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QAFDME\ FAKHANP DN WH5 HIIMABQNYDZ HIONGRZ QWDRGHGIMKHU DVGHIGHGIQS XBT R \RHEHRXUMIWVS PAK (6 6 12 @
L QAFDME. FKHNP DN WH5 HI AN GRABTXLUFG\R LIBERWSXUXOQARGHRANRY R G R WHSPW<(6¢ 12 &

,QAFDMB AKHANP DINZ KHKHAKHS HIMADQV  KDVI LBGDDFHERWUHINUBG\REHILBGE 6HANRY  RU G R WHEHRXUMHY( [ FROQIHS AR GAUQ) WHSHHAQ) P RQMV RUIRMEAK KR
SHIRG\WDAKHS HIMAIQZ D/UTXUHG\R I LGIVAK WBRW DG KDVEHHQVXEMPAR\KAK LD VDAL HQVIROWHSDW DV <(6é 12 &

,QAFDMEB AKHANP DN Z KHKHARHS H MDY \KEP WHG HBRURQFDD HYHY |, QMIRNH' DY) LAIUHNXAUHGWR BHVEP WG SXUXDQARS X®T R SHIXDWRQ6 7 T R WLYVRDBMJ GAUQ) WH
SHHAQ P RNV RUIRINAK KRUMUSHURG\KD/AKHS HIMABQAZ DV UHTALHG\R\KEP WAHK LBV <(6é 12 e

L, QAFDME\ FKHAN P DUN Z KHAHWRH U LRDOAY D@L HCFFHBLDAMG | LOU DQUFFHBLDMSG | LBU DCRQ DARHBADMG | LBU \P DEUBBRIN FRP SDQ RUDRHP HJLQ) JURZWFRP SIR. 6HHWHGH LQUWRYVR 2 @UH
CFRHBADAGI LU 2 CFFHBLDAG LU 3\P DIUWERWY AP S DG HP HILQI JUWZWRRP S IO5X® E R \WH( [ KOQIHS FW

/ DIHDFFHBLDAG | LBU é $ FRHDLDMG | LOU e
1 RQ CFRHBLDAG | LBU & 6P DEPUL-SRIG) FRP S 8
(PHJIQ JURZ N FRP S é

| DQHP HJLQ) JUZ WFRP SO (QAFDME! AKHANP N L \KHU MRBQAKDY HBRAG QRARXVHWHH WIGHGWIQMUMRQSHIRG RUFRP SOLQ) Z WD) G RUWYIM-G! LDGADCDFARXQI) WEEG/SIRIGHS
SAKIQARGHAIRY D R \KH( [ FKDQIHS Fwe

\QAFDME FKHAN P DUNZ KHAHAKH U IMADQAKDY | LB(G DUSRINRQ DQG DMNIARQ\R WP DD HP HAVDWHAP HAR WHH | FRWHHWVR IWIQMEDOFRQMRCRYHUI LDGADOFERIY X@EHBHARY — E R \KH
6OUEDH/2[ B $FW 8 6 & E B WHUIMMHGSXETE CFFRXQIG) [LUP \KDVSUWEDHG RUMMK-GIWDGWHSR W &

 QAFDME\ FKHANP DN Z KHKHKHS HIIADQAVDWKHOFRP SDQ. D/CHIQHGIQSX®T E R WH( [ KDQIHS FW <(6¢ 12 @

7KHDIJWIDMP DNHANYDOHR \WHYRIMY DIGQRQ YRIQ) FRP P RQHIXW KHBE, QRO O LADM/R WHS HIMABQARQ- XCH WHOWED R \KHS5 HIMABQAVHFRQG | VFDOTXOWA EDHGRQWHFERQ)
SUFHR R \KH5 HILADQAVFRP P RQUWRANRQ7KH1 HZ <RING\RAN( [ FDQHRQWK DM ZDvV B@RQ
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SRWRVR WHUIIMABQAV3UR \ 6\BAP HOVRKH  $ QA0 HAMY) R 6\RANKRTHY DHIGFR SRIDMGKHHQR LHI-U-QHLQSIJW R \MV$ QQUB HSRWRQ) RP . \RWKHH \WMBMGKHHO 6XFK
SR\ WBRP HQZ LOEHI LG Z W \KHEHAXUMI/DQG (| FOQH&RP P IWIRQZIMQ @D VR \KHUHIMADOAVI VDD, HIUHQGG' HAHP
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7KV QOO HRVWRY) RP . FRQEIQVE IRZ OUG GRN.GQ WIAP HON' Z MMOQWHP HIQQ) R 6HAIRD  $ R \WHBHRXUMIVS PR DVLP HIG-G 006
BHARD (R WHEHPUMEV( [ FKOQIHS AR DVEP HIGG 7 KHHIRZ DG GR\GQ) WP HOVUHIRM\R P DIVLYAKAK D/RXULGBAMY  EXMCHMRDM\  JRIY DG
H SHABIRQ/FRFHQQ) RAUP DINABRMRY | XMUHRSHIDNRY/ P OULQY SUR MELOW FCBMICH SHIGWMUY OIXGW FOSMICUARXUAHY DQG RK-UI DA DODG RSHDY
LQRP DIRY : HKDYHXVHG\WHZ RUB/2 DQIASDM 3 DAXP H™ 3 EHIHYH 2 FROMP SOM 2 FRQIXH" SFRX@S 3 HWP DM’ 3H SHAW 3 IXMUH 3 LQMIG” 3P D~ 2SOy’
3SRIRY” 2 SRAMMDO 3 SUHARW 3 SURVIRN SVHHN 3\KRX@S 3\BLIHW 3Z LD DOGMP LOUMP VOQGSKUDAARIGQM. |RZ OUG GRAQ) WIAP HOV $ @R RXUIRZ DG GRNQ
DA HON DUH\KENMR/AR UMY DG XQRHIBQNAARDAP D FDAHIRXCOUAXEVVR QL LHUP DALIDD |URP WRHWDZ HOHH SHAMY LFOGQ)

H +H+ +H +H+

H + + H+ + H+ H+ H+ H+ H+ =+ H+ H+ H+ =+ H H +H+ H +H

RAUIP MGRSHIDMY KIVRLY

RAUKIMRY R QWY DG CELOW VR CRKUHYHSUR MEELOW

JHHDOGEDCHRERP IF EXMGHW DG RMHARQAMRDY WHR FIFDODMHR RULGBMY DG \WHLI QU LFDQVORMDNRQYLOHYHIMKDAP STRARUBXMCHN
WHLP STF/AR WH&29,'  SDE-P LF RQRXUBXMGHWRSHIDINRQ/ DQG R EFD0 QDMNRDCDG ) GEDCHRERP LHY

WHSOWR RAUBMGHAMKDAG-BHIGROA!  LEXOWR SUHAFDMUDCRUP DGP DCHHYHV DG \KHI ORMDMNROV LQRXUBHYHMH DG PAMRP HUFRFHDARQDVD
UAXOWHIR

WHKLIK® FRP SHIMYH@DMHR RAUBMCHN

RAUCELOIV AR H HRAMRQRXUDFTYXMUMRQVADAM\ DOG\KAFHAX@ LQM UDMDQE WD HEHH LWIURP RAUDFTXAMMRYY/
RXUCELOIV \R SURP RIMDQG GHYHES RXUBIQGY

RXUCELOW \R P DIQBIQDQGH SDQGRXURTHIAEDH

RAUCELOIV\R P DQRIQQHHADY CFRUHAVBIRQY DG RMHUDARRL] DARQYLQ YD 1Q) MUNGRNRYY
MIQULAIQMHMURP HOBDIRYHCP HIROH XDIRQ

RXUDELOM \R DMERADQG UABEQ TXD LHS P DRI HIDCDQG\N.GPGWRKQFDOSHIRQGHD

\DHWY UHDMG WK

DIBO DR/ B DEQ) FRP SIDGRHZ W SUR HALRCOOWIOELGY GANY/ DGR REQ) DARQY DG RXUCELON \R SURYLGH CFRXUDMUAXOV
WHORNR |RP DORQY WP DIUHP HQVZ WP D) R RXUFTHQW

RXUCELOW \R DECBVWR FKDQILQ) WAKGRE\ QBN WBEDB/RUBHI XDRY BTXUHP HOV

JRYHIP HONFTHOV DG AROMPV

RAUCELOIV \R P DQBIQRXUSLIFHYDQG P DEUHFRW

RXUDELOM \R SURAPNRXULQMIBRAMDOBURSH WY RUFDLP VAKDAZ HLGQ UQIHRQWHLOQMBRMICEURSHW WKWR RKHY
@7 VDG WXV H DAQ) KDBXYI R FRALG-RIDAQRP DIRQ

D0 | OUHIQRUBHIFK R RUGHE RINWDQGM WP V

RAULQM(DNRDORSH DR/

SIRPNHDAMG UMY

HOYLLRQP HQEOUH XOWRQY DG ADH MY/

GIDCDGUIXDRY FOIP VDG SRFHEQV



WAHOUK DOG GHYHERSP HOAZRAYLNY
DQIFRUXSWRQDQGMP [DU@Y V

I DIRQLOP XEEBIMUNARNRY/

LOKI | LAAHNQMUDFHFRYHIIH

FDRIDWR GP DG

FDBNURSKLE HYHQV

RXULQG-EWGGH DG CELOW \R P DQEQ\K | LFHQMITXGW

WHIGRUDHIQH SHOH/DARADMGZ W EHQ) DSXECF FRP SOQ DQG

DEAMRDO CRRLY VROHGLQRXUG( & [AQIV LFGQ) \WVS$ QOB FHBRYRQ) RP . DGLQRXUSXEIE WM HQW

H + +H+ +H+ +H+ +H+ +H =+

7KHIRZ DG GRAQ) WBAP HWFRQEIGHGIQWMYS QOOCE FERWRD) RP . DUHEDHERQOKIMRUFDCSHIRUP DFHOGG P DRI HP HVPXUHED0Y HANP DMVOGG
H SHABIRV/IQ@KWR 1Q RUP DARQPXUHM® DYDLOEGIVR XV DQG DUH\XEMRAR XQRHELQN DOG KO HYLQALURP WBGFHY 7 KHHFDQ EHCR DAKUDFH\KDWVXMUHGYHBSP HOW
DI HAMY XVZ LOEH\WRH\KDAZ HKDYHDQUASDAS $ FMOOUAKXOVRURNERP HVP D GLIHJP DAUDD |URP \HHH SHRBANRQY GH\WR FKOQI HYLQ I (DD UH LR ICRUGFOOSRIWAID
HRQRP LIF EXMQHW FRP SHIMYH P DM XA DOGRKM-UICRRLY P OQ R Z KIFK DUHER RGGRXUFRQIRO DVZ HODAKHRKH-U CRRYGHAUBGLO, WP $ 35 W) CRRY
) XWHJP DQ R \WHHICARWYWOH DQGP D FROMH\REH [P SHUHGE, WH&29,'  SDOE-PLF $ GAMRIDO CRRLYRUHYHM\KDAFRX@S FDXAVHRXUCRXDOUAXOVRURRRP H/
RGLIIHP D DORHP HIHIURP WP HWR\WP H DG LAY GRASRWIEGH RUXVVR SHERNIER WHP , QOGEAWRY KIMRLIFDO FXAOAIQG RZ DG GR\Q) \WELTEON UHDMS
DA HOVP D EHEDHGROWEELG/ RUP HDXUKY SURIUAWAKDAUHIMDGYHBSLQY L QMIDCFRQARY DOG SURFHAAARDNFR QMR HYRYH DQG DAKP SINRQARDALH\VKEMAN
R FKOQI HLOWHI XMUH KRXGSRGHRUP RUMR W UMW RUXQRHIBEQIYP DMIDT] H RAMKRXGSD) R RXUDKXP SIRQYSURYHR EHLGFRUHRAVRXUDRMOOUAXOVRURXRRP H/
PD YOU LQP DAMIDOASFWIURP Z KDAZ HP D KDYHH SUWHGRUP SOHGE. D) 1RZ DG GRQ) WP HONIGG \WHH R \ ROKRXG@RAMINDEGED) |RZ OG GRAQ
DA HOADYDU-SUAHRBIRORUZ DUDQIV B\ XVRUID RKHUSHYRQWIZ HZ L@WKFFHM X CRUHYHWHH SHRBNRD SOQRUREMARYHH SUAHGLOWKAK | RZ DG GRNG)
BARP HQAQDQ \VSHALLHGWP HI WP H RUDADED: - HFDANRQWDY RX \KRX@ CRASDFHXQBHUHIDFHRODQ R RXUIRZ DG GRNG WBM HOV $ Q 1RZ DG GRN.G) \WEAP HOV
POGHE XVIQWVS QQUC5 FHSRVWRD) RP . \SHIWR DVR WHEMRQZ KIFK Z HP DNHIW. - HXQGHYENHCR REQ) DARQWR SXECFD XSADMOD |RZ DG GRNG) WBRP HOV
Z KHNHUD/DUAKOR QG LQRP DIRY [ XMHGHYHESP HOVRURKHE VH H F-BAD/P D BHUTXUWGE CESIFEGIV-RXUME/ QY V

, QUEAWRY \WBAP HOMKDVY Z HEHIHYH OGP LOUMBAP HVUH GRARXUEHIH VDG RSLQRQYRQWH UHBYDOAXEMANT KRHWERP HVDHEDHGXSRQIQRP DR
DYDOEGNRXVD/R \WHAMR \KHI L0 RUSXECE WP QMGG Z KIGBIZ HEHIHYH\KAK LQ RIP DIRQI RUP VD UHDRIEGIEDAY RNXAK WERP HOWV \XFK LQ RUP DARQP D EH
@P WG RULGFRP SBIM DG RXUMBIMP HIVWKRXTS QRABH U-IG\R LOAFDM\RDIZ HKDYHFRQGAME DOH KDMYHLOMWY LOR RUUVEZ R DOSRMMDD DYDIOEGIUHBYOQV
LQRP DARD 7 KHHWEAP HOVDUHLGKHIHQ® XQRHWIQ QG LQAWRLY DUHFDMRHE RAR XIEX® UHD XSROWHHWER HOW
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WP 9MCHY

BLFHRXULGAHBINROLO RXUP IWRQKDYEHHQ\R KHS RIHONVDQGFRP P XQUEVP HAKHUHOYILREP HQBOIROY DQGCHHBY 7R Z HKDYHHP HIHGDVRHR \WH
| DAMANIURZ | FRP SOQHVIQDKLIKO WP HOMGOQGEIURZ I \MAIRQJGEDCHYMLRGP HOBOLGEMY

© HVHYLEHFRP SO DOGRWRQRQ AVFHIRIY HYMURGP HOBOGH-B/R - RXUGYHYHFTHQV CFURW RAUKUHHEXMGHWMIP HW $ WEAP HOABHP W) DOG5S HERQH
0 HDXUP HQNDQGS DOMY DQG5 HP HADNRQDGS HAOH ( [ CP SBVR RAUNHYFH/LGFOGH

2 XUGBMY LVKLIK® 1UDIP HIMGZ W QRMQIGIP DNAABOGU %8 1 RDMQ) ROHYURGP HQEDROMRYY Z HEHIHYHZ HOHXQTXHD SRIMRHG\R B-HFRP HDGDAQ
SDIRP IQWHIGEMY : HSRMGHDAYHYHWIIHR HYMUREP HIBDHYLEH/AR RXUSULYDM DQG SXEQF HRRUFTHIVCARVWH@ HR FBIR WHUGHB?  Z KHKHAKH D
XKL G SURWAN P OQEQQ) RHDIRYY GFRP P MIRQQ) RSHDNRY/ KRN DAV P DEILQ) WHLP SSAWR FIP DMAKOQIHRUUASRIEQ) \RXQH SHAMG
HOMURGP HBOAMXSIRY 2 XULQM UDMG SONRP KDYEHHDDFDEDWRURKURLI DQF JURZ \W D5 Z HKDYHEXMWRQWKLY STNRP \KURXIK RDADLE CFTXMMWNRQ/

, QRYDIRQLY FRUHVR RAUNIDAD\ 7 KHZ RUEBVHYLLRP HBCRKDEBI HY FRQMMH\R JURZ LQQXP EHJVFRSHDQGFRP SBf LW OGP RXQIY SXETF SUAAKUHDDG
WIXDRY FKOQ HYFRQMXHR QUYHG-P DG RUBHARULG RUP DIRQDGG\VROMRYY ©  HI REXVRQLQRYDIRQLQR GHAMR P SIRVHWHTXODW R LQ RP DIRQZ HADSIRVIGHWR
FOHQW \XFK DvP RIHCFRXUDMY P HDXUQ) P HINDCH OB J UHIKRAHJI DVHP WRQVRULGHQI LQJ YOUDIRQV/R 3HU DG SROI ORURDD) OSEVIRY RU3) $6 1QZ DM DG
SURYIGHEHMUMROMRQNR\KH UHYURGP HQBOGHHEY \IXAK DKHH [ LFLHQABP RYDCR 3) $6 1URP ARQEP LCDAGZ DA & HIQMIGWR FRMXHIQIRYDIY B\ [QMHIMY 1O
WAHOIK GYHBSP HOMR \E DHGYHBSP HWOG\WKQRRY.  GUHA® DIG\WURKIK RDADLE STNVGHIKLSV \R GHYHES EHIWUMVROMRQY| RURXURTHQN ©  HEHIHYHWHAH
LR HOA?  \RIHKHLIZ W RXULQYHWR HQVLQJHRIUDSKLF H SIQURQ \OBVDQGP DNANY LQUWDYHY HYLURGP HQEDHYLFHR | HIQI VDG \ADMILF CFTXMMRQ?  Z L@FRQMMH
R QUMK XVIQ\KHP DINHSDFH

2 XUHHIHDGHIQQIVOHKIKO BMAOHN:  HOHQRAGHBHEHIAXSRQDQ MQIGIVHYFH SURGARWSRIWADIDESUROK RUHIXODRY 1WIP HZRIN @ HDORHYHD
AQYHYHWHAR RYHJ FOHOVORRWDZ IGHYDUHV R HG



P DUNHVDQG.I HRIUSKIHYZ W QWKH SUYDIMDQG SXETE VFRRLY ) XQAQ) | RURUVHIVEHVLYWSLFDD QRO GVFUBNRTL JLYHQUIX@RY GUYHY DG SXETF KHIK FRFHGY $ VD
UAXOVRUBXMCHNLY SRIMRIHG R EHOWAKA-BINEGIVR SRIWDCDGHREP LE R FOV

2 XUILQCADOWFFHWLVGUIYHDE, ERK\WRY) RUJDQE DOGIFDAMMRY GIYHRIURZ W 2 XURBOUVHOHIURZ \WIRAWHIX@ U~ ZD/ R ZKEK  ZD/GH

WROIFDOMRYFRP SBIMGLQ DG Z DVGHWRUVHIHIURP &7( + LOWHI LUIKDOUAUR &7(+ Z D/IFTXUHGROS SUO ,FOXAQ) RIDQE UHOH
JURZWIURP &7( + RXUHMUREP HABOASROHBEXMGHN RURIOQF BYHHJIURZ W RAWH\ HIUHQGG' HR-P BHU ZD/  ([FOGQ &7(+ RXURJIDQFBYHIH
JURZWZD/ LQWH\ HUHGG' HHPEU 6HH,\WP 20 DOHP HOWV' WPAMRQDQGS (DOMVR ) LQOGADDR RIGWRQDGES5 HXOVR 2 SHDIRQZ 2 YHYLHZ 2

. A ) CREVAKDYS || HRARUYAMQHVDOE5 HXOV 2 UDQE* URZW , QDEAWRY RXUCFTXMMRQ/R VHBRAG HLURGP HQEDHYLFRYI LUP VKDYHH SDQGHGRXUIHRIULSKLE
UHOFK DQG\HYIFHR [ HIQIV

2 XUHMLRGP HQBO! REXV DQG UHSXBMRQKDYHHIEGG XVAR DMEPAIGG WABQVRP HR WHP RWKLIKO \RXIKADWUHP SR HVIQRXULQBAMY 7 KHHHP SR HAVKDYH
FRQUEXAGAR RURIDQF JURZ W GLHHOMDAMGEUIGE UHSXBANRQ DOG FXOMUH

© HKDYHH SHIHZAHGVARQY JURZ \W RYHH SDAWHYHIIO, HOLY 2 XUUHYHOHLGRUDHG | URP PIARDIQ) R P LARQLQ WBUAHQI) D
FRP SRXQGDOOIWRZ WUDM RIES* 5 2 YHAKRHVIP HSHIRG ZHKIGDQUMRWR P LARQOMG PIIRQIQ) DG WASHRAYHD DOGRUDGMMMG( %7 $
FUDIGIRP  PLAOROIQ R P LORQLQ WBUAHMY D&$* 5 R 6HH, WP 20 DIHP HOW' VPAMRQDQGS OMYR ) LODGADOE RIBWNRODG
5HXWR 2 SHDIR)? 1RQ* $$3) LDADOQRP DIRY [RUDAVAAWROR QRO* $$ 3 P HDXUY/DQGDUFRAGDNROWHIR \R\WHP RWAUR® FRP SOITEGH* $$ 3

P HDWUWH

2 XUDBSURTFK KDV DXBZ HG XVAR \WKFFHM X DG FROUMM® VFOBIRUBXMGHY DQGZ HEHIHYHZ HOUHZ HOSRIMRHG\R FROMXHRXUMIMARY DOGP DNV
GOGHYKLS DvZ HOGAHWWHIURZ Q) HYLRGP HMEDHHB/R RAUFTHOVDQGFRP P XQUEY

7 KH, QGXWM

7 KHHMURP HQROQGMY VOUJH JWRZ 1Q) KLIKO 1URIP HMS DG\VEVRARFRP SB] UHXORY 1P HZ RN ) HHDO WM SURYICH DODQG GRDCHYUURGP HQD
UHXOINRQY GREM FRP STDRH UHNXUUHP HFQMKDARB-DM GHP DG | RUHQYURGP HQEDHVAHY , GRUDUQIO  SXETF DG WRAINKRGHULQMAAQ HYLURGP HQEODXWRICTHON LVDOR
GUYIQ) SXGNP DEIHP HQNR RAUNKDUHG DG LW HYLURGP HOROUARXUAHY

* GEDO QYLRQP HBO QA L/ DUHDQG* URZLQ)

$FRAEQ \RDOBGUMGIRP D ( QMURP HIBD QMY 6WG SUSIHGE ( QMURP HAED/AMCHY, QMIDIRID, F R % Z KK Z HARP P WRGHS \KH
JGEDCHMURP HOBOQGAW [VHAW DAGWEHDSSUR IPDAMD  WARQ ZIW  AAROFRFHMDAGIOWHS QAMGE\UMY $ FFRAQI W( % \MY  HBAR)S 6
HOMURQP HQBCP DNAMVH SHRMG\RJURZ DAD&S* 5 R SHA HUIRP WURKIK SROYHIURZ W LVH SHARG DFURW DTHYURP HAEDHRRLY LQWHI GEDD
P DOV

3XEQE' HP DQGY , QGAAIDCS R & TP DM&KDQIHDQGS HIXMWRV( DFK , GRUHDVHL HHGI RU( QMURQP HOBCSHAHY

+ HIKAMHG SETF [¥ DHHWDQGLGRUDAQ) WIN-KRTEHUGHP DQG ! RUHMURGP HBDMWWEETEL DIV KDVLQPU-DHEWH QHHG DG GHP D51 RUHYURGP HQEDHYLFHY
0 I FRP SOQHVDRXQG\WHZ RESKDYHLP SBP HAGLQWDAYHY/RQEXWHCTELON DQGE&R SRIDAMERADE HERQIELMY RUE65 DQG( QMURP HABD6RADDOG* RYHIIGFH RU
(6* P DNQI HYUREP HEOP SCRADFRUHI CRRULQP D). BXMQHWG-AMRQY 7 KRHIQUDIYH/DUHR WO REAVHGROP DIILQ) SRMMIC XMUHUMNY DVRSSRHGR SDIV
HP SKDUVRQUIXDRY FRP SIDFH

6WDG  LQRUDVHYLQLOGMMBCCRRYWY DG LQ UDKKRMUHLOQYHXR HOAMBQG WWH UH XOWRQV XQEHEQRQ) \WHHCRRMMWAY DHDOR GUNQ) G-P DG RUHMUREP HARD
VHYRHY |, QDEAWRQ HYURGP HBOAVOSWRYYFDAVHGE



FOP DMABQIHRUDILQI LG UDWKRMUHGULYHGHP DG | RUHYLURCP HQBDHYLEHY |, Q UDXUKRXUHLOQYHWR HOWVDQG HYLURGP HQEOHP HIHR  URSRQHYR M UHATXLUH \XEBQINO
DWARP HQV SORQ) DG RUSHP WY VHYLRHY LQDEAWRQWR HYLURGP HQEOMXWY RUBHP HADNRQHYFHY 7HAMY DG P RQWUIQ) DUHWSIFDD UHRXUIQ) SURFRAHYGUYHD
B\ W XOWNRQV\KURXI KRXAVWH LOGXMMBCEUIRGANRQ SURFHN

, QOEAWROWR PXUHDAB I XOMRYY | XAMHUHIXDRY FKOQJHVP D DOR GUYHG-P 0G| RUDGAWRDCRUA!  HIHQAWOMURGP HQEDHYLFHY , Q\KHS QMGE\BIMY & DD
$ XVDED DG XURSH \WHI HEH.DO M SURVGALDCDGE GROOU XOMRQABLI HY) DUDQGZ DAUTXDIMW P ORI HP HOAZ DXMDQG FRQIEP LADMG\RCP DI HP HONRUUHBAUR/LQ
JUHKRAHID/HP MMRQY HIFK R Z KIFK GUYH/SRMRQVR RUBXMGHW KDYHEHHDLP SBP HAMGRYHUP 0Q GHFDGHY DQG DH\KEMPAR AKOQIH

: HH SHRAKHHWHIGY R FRQIMXH DG WRAVSXU XMUHJ URZ W LOQWWH HYLURGP HQBOVHYLFHY LQGAMY

7KH( QMURQP HQOBHIYLFHY, QOAKY L+ LIK® ) UDIP HOMGDQG&RP SB)

$FRAEQ \R( % WRADX/R [LLUP VRSHDMIOP 0) R \KHP DNNVIQZ KIFK Z HRSHIDM 6HYHIDOMUI HUI LUP VSURYIGHHYURGP HQEDHYLFH/D/DSOWR \WHU
EIRIGHUSIRGAVERMRIR + RZ HYHJ P XFK R \WHIQBMY WAHYHGE! \P DT LUP VWD/SURYLGHTP MAGVHYLFHR [ HUIQIVDGEHMQ) \SHALLE U XOWRQY DG IHRIDSKLAY WY
QLILEXOVRUWP OO LUP VAR H SDQGILYHQWH\WMAKQEDCH SHWYH CFRUHAMIANRQY DG CRHQA/GHHADY \RVAYHDEURIGDUD R FOHONDQGLQBMMEY CRURW I HRIUDSKIHY DG
HYIFHOQH 7 KHHG @P LV FU-DMMLI QU LFDQAEDUIHYAR HOA LQRXULGBOMY

$ VRTHONLGRUDIQIO | REXVRQHYURGP HQEDROWRQ/MR DEAAMKHULP STRARQ\WWHHMLURGP HOAZ HEHIHHWH YOOHHMURGP HRBDROMRYY SURNGHYZ WK
\FDB! \WAKQRB\ DG EURDG \HYLFHFOSCELOMEY 3URYLGHY CEGIVR DG WHI XM HA FBIR HMURQP HABCFRH.OV DG GHHB/ SIMEX@LD | RUFRP SOQHYDQGRUIDQ] DARY/
Z W P XAYMUMNGRIRII0 RREUQV\XEMAMR FRP SB BIXDMRY | P HZ RUWDQGLP SCAVOFRWHYILRGP HABCP HAD HJ  OU Z DAUDGG\RO Z L@FRQMM}H\R HIR
FRP SHIMYHDGYDQEIH/

& RP SHAAYHEWH I WYV

: HOWDGOAQ JEEDCEUDYG! REXVHGROHNMUREP HIBDHYLEHYZ 1\ DUMOHAHYHHEDHDFKRUIGROGQ WP FOHAWHIMRQKLSY 2 XUI RAXVRQLQRYDIRD
RXUCELOIV \R CFTXUH DG LQAI UDMBDAQ) FRP SIQHY RXUKLIK® DFFUHAMG EXMQHMAY DG RXUH SHIHIAHG DG FUGHUDBG\MEP  SURYLGHRXUFTHQIVZ LW TXDIA \ROMRQY
DOGFUDAMVLI QU LFDQAEDUHY AR HQY 2 XUFRP SHIMYHHI WV LGFOGH

5 FM@HB HYHXHS RIRW/3 RIWADCDQG (| FRQRP LF &\ FBV

2 XUBYHQHY DH@UIHD BMOHARYHUSRDNDCR FBVSUP DU EHFDXVHRXUBMGHN LY (RAG-BHIG-ONROI) RHIQGMY JHRIUSK RUBIX@RY 1P HZRN : H
KDYHDQ YH! LHG FOHQAIG JHRIUDSKLE | RRBUQMIJEZ HR \MDKHS FOHOVFRP SO Z W P XAISBIU-IXDRY 1P HZ RV $ VDUAKOVZ HIHRWOLQXDAMS| URP P DNMUMKLW
LQLQAVGON HEHDOWIAM SURYLGADCOQG GO XONRYY ©  KIGH HEHIDIRYHIP HOMVANHISOP LQP XP \WIEDG/ P O WM SURYLGALOCRUGRFDOSRIALHY DUHP RUA
I HQW, QDEAWRY WM SURVGALDCDGG GFO0) RYH.GP HOWVR WD GH LGHKRZ. HOMURGP HEDWEEDB/Z LEHP FARULP SBP HOAG 7 KHHGL HMHABYHYR JRYHIP HUWR\MD
\HLYHDVFRXQAMZ HIKWAR HIFK RKHUDCGP LQP 1] HWHUMDQGLP STAVR \KGEHD\KU WIQSRIR

: HEHIHYHRXUGYHYHSRWRIR R VHYLFHY DG HIGP DNV DBR SRRV XVR EHUMOHNFRW HARQRP LE R FBV ) RUH, TP SB! FIHQNXVHRXUMHYIFHYZ KHD
OXFKLQ) GYHBSP HOABUIRWIAN Z KLBIP DQEQQ) RIRQ) RSHDIRYY Z KHYGHRP P MIRQQ) RSHDIRYY DQGZ KHQUP HADY WHUHBDHR FRQIEP LOONVIQR OU Z DMIRU
\RO7 KHHFIHARAYMA/ FOQ RFPXUDAAL L HIHQMP HvI RUGL HIHDAGBMMEY BIDBBWR HRGRP IFR FOV , QUEAWR) PO R RAUVHYIFHR I HIQIVDHWSLFID GRQ
QAR DOGRXUSIRWRNVR WD FU-DMLI QI LFOQWFRGRP LF YOOI RURKUFTHV LOQWHIRP R BOAHGIDEMN FRWDYQIVRUBYHHWSLP V- | XORHULGRHQIN] LQ) \KH
FRMXAGXVHR RAUNAYLIEHY ) XURHIP R FRP P XQUWY G-P DB/ \KAK DARRHIRUS) $ 6 | UHHZ DAURUBRIRUDUTXODN P RARUQY LQAVIGDQMIHGFRP P XA AXURXQEQ)
LQBAMDO RO FRQMMHUHIDEBIWR SRIMFDCRUHRGRP IE R FOV $ VOCRKM-UH TP SO OAUQ) \WH&2 9, \KHEMJLQ SOFHREHY P RMR RAUNHYFH/Z HHGHP HG
HAHQMODGE FRMA-GWR EHUNXMMGE. FOHW 7 KRXIK WHIHZ HIHVRP HGHD VIOWHVAKH @ R FHABQVAYLFHY/ GAHVR WDYHOUARIRNRY R NRADCAMECAQ)
WXL HOV SUP DO LOWHVHFRDG



TXOWUR WHHOYIURGP HQIBCDGG RUBIXORY 1P STFDARQ/R QRAVFRP SOUY HVMUREP HIBOSURVRV KDY UAKEMELQ DUMTHNG-P DG RURXUNHLYLRHY
,FOAQ) UWYHXHVIHHDMGE &7(+ Z KRHFIHOVGER QRAGHHADUO WHFHXUHTFK\ HOUGHWRWHHP HIHR. UASROH@MAHR WHUVAYIFHY ROHONIHHDICY

RH R RAUHHLQWHINAD HUHGG HRPEU WSHDMGLOWHI MWD, HUHGG' HAHP BHU ([ FOAQ BVHOMV/IHHDAGE &7(+ FIHV
JHHDNY RHJ R UYHOHIQWHI WO HIUHGG' HAHP BHU WSHDMGLOWHI MWD HIUHGG' HHP EHU 6lP LMD FO-ONIJHHDNY RHJ R
UYHOMHLOWHI MVAD HOUHGG' HAHP BHU WSHDMGLOWHI MVAD HIUHG-G' HRHP EHU

/ R WP 5HDIWRQKISVS RRWD/ DUHDQG' IYHIIIHG & QHOWDWH

: HRAUH® \HYHRYHJ FOHQV : HKDHE&Q WAQ) IHIMRQKISVZ W DQXP BHUR ) RWWH FRP SOQHYDQGJRYHOP HOAMIWMWY DOGRXUGICA
OFTXUHG EXMAAHY KDYHEHHRSHIDAY | RUDVAERQY DVDARHQMY

© HSURYIGHVHLYLEH/AR RXUTLI BANATHON CFURW P XGMSBISURVIRN QG RUP XASBIGFDIRYY DOGWHQP EHUR VHYLFHYZ HSURVGHR \WHHFTHOV YOURVI P RCH
SUIRVPVGHU FDNR\VAYHIDOER HOSURMRNVSHA HIU: - WWWHH AFBIROR &7+ Z KRHHYLURGP HOBDUASRQHBEMGHNP D DAP H/H SHIHFHKLIKHUPXWRP HJ
FRIFHDNRQ GYHY EDHE ROWHVHYHIMY GADNRQOGGRARRP HR FHMSIQWSHY/R HYLURGP HQBOHP HIHGARYI RUZ KUK Z HSURVLGHUASROHVHIYLIEHY RXUBYHHY DGRV
G-BHEHROD) RHVQIGIFTHOARUQGAW |, QI VDD HIUHGS' HAHP BHU RAUMUIHIWI-QASUMOAGISSH IPDMY R UYHDMH Z MOKRHUYHOHVEHQ)
JHHDAGE, PRHWDD  \FSODMSURVIAV ) XUKHU\RHO HEDIGBMY \WHIQBMY 1URP Z KIEK Z HIHHDAMGWHP RIYVHOHL)  UBUMOAG R \RBOUAYHOMH

Z \WWHP DAUIW R UYHOHIQWDAMIBDMY GHIVFGIURP &29,"  WHDAMGZRNSHURPHGE &7(+ ([FOAQ &7(+ RUQOGIGDMY FRPSIMGPRMWID R
UvHOH

) ROMHI VA0 HIUHGHG' HRHP BHU DS P DMD R RU UWHYHOHYZ HHIHHDMS I UBRP \KH SWYDMVHRRUDQG DESUR 1P DMD IURP \KH
SEF VHRU

" LTHHMWDMG 7HKOQRBI\ - 3 URFHAMHYDQGS$ SSTFDINRQY

2 XUl REXVRQLQRYDARQ DG ROIFAHAMQ) DG GHYHBSLQ) SURSUHEY WKQRBILHY SURFHHYDQGCESIFDARYY/LYDNA. FRP SHMYH DEYDQM HOQG QL HHMDRUR RXU
EUDQGDQG\HYIFHY 7 KHRAHLQGRYDAYH\RRY FRP SBP HINRXUSUR HMRDOM HWR H SHIHEFH \WKQFDCH SHWNWHDQGLOBMY NJRZ (5] HDQG ERAMAHVROMRQYZ HSURYIGH
RXURTHQN ©  HKDYHFRQIMAMM® XWHGWAKGRER\ DQG SURFHW DGYDGRHP HOVOFURW JHRIUDSKUEY ViR CFFHBLDM.J URZ \K DG \R DEGW RXUFCHQMHOMURGP HOBCFRFH.D/

, QIO HU RXUS HHDUAK DQG' HYHBSP HOWCP Z DY/LY. DG RUSDRMONVUHIDAG\R Z DAMAMFDF HOWAKGRRI\ , QDGEAMRY Z W WHIFDXOMROR
6HMEBIR7 LQWH\XP P HUR RXUVR \Z CUAHDQG HYLURGP HQEDHRUFRQGHARYWY STMRP BRI DUDQGZ DAMUTXOMW FRQMXHG\R DGYDFH

6LIQULFDQVS FD®IZ W * G HOFK

&THNVYOOHRXUCHOW W SURYLIGHFRREDMS AGYHMI IHGVHYIFHCRRWP DR JHRIUDBKIHY LGFXAQ) GRP HANF DG LQMICDNRCDO) HRI UDSKIHV\KDAHTRK EH RIGRXU

S IPDMY  GFDRYY 7 KURXIK RAUMADA L CFTXAMMNRQY DG W HAMG UHRXAWY . Z HKDYH CRKLIHYHG DVADBIWWDWARP ELCHYNRZ BEIHR GFDCHMUREP HOVDG
UWHIXONRQY/Z W I GEDOHIK Z KIFK SRRV XVWR Z LQDGH HRXAMRXUSIRURVIGEDD $ VDURKOVZ HH SHANR FRQIMXH\R FEBMUHP DINHNKDH

2 XUJGED0 RRSUQAKSSRWRXUCHOW \RJOQP DINANKDHE DMIRNY G FIHQVDQGE H SDQAQ) RITHIQIVR RAUH MY FOHQWV $ VRTHOWVHHN
HYURQP HQBDROMRQY SURVIGHY CEGIWR D3V WHA HR FOIR WHUHMUREP HQRCARAH.QY DG CHHBY CRIRW MUNG RINRYY Z HEHIHYH RXUI RRSUQNDQG AYHMI LHEG SRWRIR
R HYEH SRIMRQXVZ HDR DREPADQG UNHBIQFTHRV DQGH SDQG RAUHIMRQKLSY Z W AKRVHFTHOVRYHMP H

2 XUNFDBI KDV HIEGG XVAR GIYHIDI HRXULQYHWR HFQVIQWRKARER)\ - LQERYDINRQ DG SURFHW URRXUAHYIQDZ D \WDAZ HEHIHYH Z LAOFRQIXH R \XSSRWWRXULQGAMN
GDAHIKLS SRIMRQ



3RHDS BOV\R, G-I ( [ HHWDQG, QA DS FTXIMMRDY/

: HKDYHOFTXUGDQGLQM UDAGRYH  BXMCHARYRHMHOWQGH\ HIY DQGZ HIQMIG\WR FRMXHVHBRYHD CFTXLIQY FRP SOQHVIQRULGBAMY . H
FKOUTRALMIPVR  SDWDQGH SHAMG DFTXMWRQVELI HVLCFOXGH TXOIW P CDIHP HQAMP V FRP SBP HRBL \HYLEHY CFFHWAR G HBQMDMEWRKGREILHYDQGH \WMRQR RXU
JHRIWDBKLE UK

© HEHIHYHZ HOGG YDOHWR WHEXMCHARY/Z HIFTXUHE, LOMRGAQ) DRXEMUHI REXVHGROWEP Z RIN DG LQRYDIRY DUGE. SIRMAQ) \KSHIRURSHIDMY GVASICH
$ VDUAKOR RXUIRAXVRQLQAM UDIRY RXUDFTXLHG EXMQHAVINSLFDED EHILQFRQMEXN R RXURJIDQE JURZ \K DNMUMHI LUKY HDUI RTBZ 1Q) DFTXMUNRQ 3RMIFTXMMRY
SHIRP DFHLVWSLFOD GUYHDE! UHYHH QHILHYDY/GHP ROMDAGE! RUFRQIMMMRIDQF BYHOMHIURZ W

: HP DQEIQDURBEXWIFIXMWNRQ SLISHIXHSUP DUO GUYHDR ZRGR P RAK DGH MY IHDARQKLSY $ VZ HKDYHR GOM Z HLQMIGWR FRQMXHDFTXLLIQ)
BEMAHDAAVASICHS YDOONRQGYHY ;- HEHIHYHRXULCESURIRK R CFTXMMRQY Z LOH TERIXV R FROMXH RSN \XEBNDOYDOH RUDGRXAUMEN-KRTGHY

([ SHUHCRHG0 DQDIHP HOATHOP &RXSBGZ LK D7HP &HOMF & XAXUH

2 XUBDGEHIKLS DOGPX@MUHGH LCHZ KRZ HOH 2 XUVHIRUGDG- KIS WP LFOGVLQBMY SIRHHYZ KRKDYHEGDQ® BHUR LGBMY RUIDQ] DARQ/DQGOMH
FROUGHIGEP RQ) \WHI R RV SHWLQWHHYLURGP HQEDHYLFHVIGBMY 7 KHDHIDIHWOXUHR RXURSHDIRDOBOGHIKLS LOWHHYURGP HOBOGEMA VP RUMWID
\HOW 2 XUNAL H HRXRYHY DG EROUG P HP EHYDOR KDYHH WRLYHH SHIHIFHIQJURZ 1) EXMGHAMA/ERK R DA DG\MURKIK DFTXMMRYY

2 XUP DIHP HONIGGHP SR HAVAKTUH D SDMRQ! RUKHHMURGP HOADGG DFRP SDWMRQI RUHIFK RIHU: HDJDQUFHYHGWH1 DARIOS0 HIV &RXGACS Z DGO
LQUFRIQWROR RXUH FHIBIFHLQMO HIV CFIRWRXUBXMCHN , QOGEAMR) RXUHP SR HANGHEFDIRQWR \KSSRY HIFK RMHUKDY GGVRWHHABEDAKP HVWR 7KHO ROWRH
&RP P XQW) RXGEDIRY DQRQ SUR IR D] DRI RWP HGOQGRSHDMGE, RXUHP SB HAVI ROMHEHH VR RXUHP SBR HA/ 7 KURXIK LW YROQAHUERDEG 7KHO RQARH
&RP P XQW ) RXEDIROXH/HP S HHERDIRQMR SURVGHUARXUFHAR RXUHP SB HVIQWP HVR GHHG 2 XUHP SBR HATGHEFDIROR SHYRIONP HOQGUARXUFHARBD |RU
WHEHH IWR \WHUFRGBLIXHVH HP ST LHVRAUNP  RUHDMG FXOMUH

: HEHIHYHIVAYRXUMARY) P DIHP HWACP DQG RXUPXOMUHWDAHIEGY XVR DMEFADQG UABIQRXUH F-BIRTONBON

* IRZ\W 6WDMILH/

2 XUIRIOMR BHFRP HDJGEDOBOG-UQWHI URZ LQ) HURGP HQEDHYIFHVIQBAMY  HH SHRAR FRQMXHIURZ LY RJDQADO B\ P OQEQQ DGH SIEQ
H LMY FIHQAHDNRQKLSY GYHBSLQ) Q. FOHQAWHIMRQKLSV DG LMY LOVOBYDQGP DNANY LQUDAKAMMH : HOOR H SHAMR FROMMHIURZ L) B\ DM LFDD
CFTXLUQY FRP SIQHVIQRXUKLIK® 1 UDIP HOMGLQBAMWY 2 XUSURYHQ CELOW \R UFOMDQG WABIQLGBAMY  GOGHY DUGLQRYDALY CFURK DORUBMCHAAHIP HONZ LG XUKHJ
FRQUEXAMR RXUIURZ W : - HEHTHYH\RAHJI URZ K \KIDAD LY SRR XV Z HIDR FDSMUHP DUNANKDUHI URP FRP SHINRLY DG CFFHBLDMEH. ROGRXULQGANY v DMERYHJI URZ \K
SR LB

&RQMXH2 WDQF* URZ\K

% ( [ SDQGH LMY GFDOUHIMRQKLSVLQR QOMRCDODQG LOMCOMRDOHDMRKLSY 0 D) R RXURTHVKDYHD ELRIG DINRICDOG QM CDNRDCBUAHIFH
+ (MRUFDED \WHHFHQVKDYHR WP O HGWHUHYURGP HQBOSURIUZP VEFDD XMQ) UHILRIOHYFHSURYGHY + RZ HYHU\WHHRIHQVR \MOKDYHD
GMUHARP LGP [] HWHQ® BHUR YHIERWWH Z RINZ 1\ DQG\WIQEE] HWHUSURIUZP VIFIRW I HRIUDSKIHY Z KIFK UAXLUAARHUHQAURGP HQEDHYLFHY
SURYIGHWAR KDYHWHVFDB! U-0FK DG FOSCELOMA/WR P DRK \WHUI RREUQAD HANY WY H-GLYVFKDEBQILQ) |RUP OQ LQRXULGBMY JLYHQWHUUILRED
| REXVDQG AP IAGVHYIFHR | HIQIV 2 XUIHRIUDSKIE UBEAK WURQ) UHIDNRQAKLSY DG U BXVBIRQ | RUTXOINV HIEGIXVAR DBV RURTHOM HYHUIURZ L) DQG
QAYHYHQHB/10DZ D P RWMR RXUUHILRIDOFRP SHMRLYFDQCRAS VD UKAVZ HKDYHIHHDMGP 0. LOAD FOHOAM HUDYDQGZ ROGH.



EXMGHWVZ W H MY FOHQVLQJHRIUDSKLHY KIMRUFDED \AYHGE FRP SHIVRLY © HLQMIG\R FROMMHWR H SOGLQR Q. JHRIUISKIEYZ KHIHRXUH LMY

FOHOVRSHDM
% 6HODAAWRIDCHMURGP HQEOHIYFHARH MY FOHOW 0 D) RN RXURTHQVKDYHKIRUEDED KLUHGXVI RUDVGHAU LE HYLURGP HQEODWHYLFH\KFK DY
HOMURP HOBCDXGEWR MRV $ VVZ HKDYHGYHYI LHG RAUNHYLFHR | HIQIV DQG DY FOHIVKDYHJI URZ QLARXWRP HE R \KH TXDIMW DG FROMMMA \WDARXU

\RCP VSURYIGH FOHQVKDHLGRHDIQI® HIDJHEXVWR SHIRP  BEAWRBCHYURP HQEDHYIRHY $ VDUAKOVZ HKDYHZ RQQHZ. EXMHNVKIMRUFDD \HYHG
B FRP SHYRYWDADHWSIFDED MQIBIVHYLIFH @CHIRRAMHG : HH SHAVIR FRQIMXH FURW VHIXY . DEAWRIDCHYLURP HQEOHYIFH/WRH MM FIHQWVZ LW
P Xa3P HMRIOHDY IGFXQAQ) Z KHHZ HADQ WSOFHVHYAY SIRVIGHGLQ KRAH

% " HBR LQCRYDAYHWRKQRBILHY SURFHWHY DQG CESTFDMRVAR DA M XCP FARTHOAHHGY 1 HZ ® LGHQNLHG FRQIEP LQDQN SXEQE KHXGN FRIFH.O/OG
FKOQ) VR U XOMRQY KDYH FUHDAG DG DUHH SHARGAR FRQMXHVR FUDAMXQP FAHYLLRGP HQEDHYIFHGHE/IRUP D) R RUBXUHQNIQG SLRGHRYH
FOHQWV 2 XULQYHWR HOVLQLQCRYDIRE  ERN IBIGE DERHOQG\WURKI K SDMVGHIKISV?  KDYH EHMUHTXLSSHG XVAR DEAHWARAH FOHAHB/IQDP DHADNV
QI HHMDM/XVIURP RXUFRP SHIYRY : HKDYHZ RQDGGH SHAVMRFRQMAHZ LQQQ) EXMGHWIURP ERKH MY DOGQHZ. FOHWEHFDVHR \WHLQCRYDYH
\ROMRQ/Z HRIHJ

t 3IRIG\DBVWDIQQ) DQGG-SE D\BUHM\DBVWIP R GUYHIURZ\N DQGDFTXILHGHZ FOHON © HOUHLQYHWG) LQRXUGHEFDMG\DBY FOSCELOWNY DG
LOMIG\R FRMMHWHHHIRW :  HDHSURMAQ) VDBV DG CFFRXQAP DI HP HYMIBQQ) VR RANKQEDCBUIRMRCHY LYK LOPXVRP HUHDIMRQKLS
P DQIHP HYWK WP VDG EX@Q) VFRRUVGHAL LE\DBVAMP VAR KHS LGN Q. FOHONVDQGFESMUHP DUNANKDUHI URP FRP SHNRY ©  HEHIHYHDVEJHMG
LN HAQVDBY OGP DUNAMY Z LOKHS | CAOBMAURWAHIG) CRIRWRXUSIRGEW DG HRIUDBKHY DQG\KSSRWRIRQ) P DNANKDHFCOMUHZ LKMQ
HIFK LB YIGDCHMUREP HABDHYLEH

¥ XG0 RQMRHBEDQGZ DIHHNVDQGP DUNANY VADM)\  : HEHIHYHZ HOUHXQTXHD SRUMRCHG R FDEMIT HRQWHJIURZ LQJ) GHP DG 1 RUHQYLLRGP HQED
VROMRYY : HFRQIMXHWRH SDG DG AHADT HRXUP DN URARXUAH/ MR VXSSRWERW FRUBRUIDM DG EXMCHY CH\VSHALLF GHHBY B3AQ) SHIRQGHD
SRAHAHY/ DIG\WRYWR GUYHBEDG Y DAY $ QRKRIHE RQD ARQMNP DINHMY WADK)\ Z KHIHZ H SURYLGH UHBYDQAMRKQAOL.Q RUP DINRQWURXIK R
GUYHQAP SDJQY RAUIRDOVR HIDIHVEHAL LF RXMRP HY/ DG XSSRYWRXUNDBVREP VZ W GDIB GUYHRLOLIKW 7 KRXIK RXAUBIDQG LY. DHHWV LV UILEGD
LP SURYLQ)  RAVWMKQFDCAESCHONAY UHP DQBERDBY XQNGRZ QR P RIMBLRSHRRYH PXWRP HY \WHUIH RUH Z HEHIHYHRXULQYRWR HQWVIQBEUIDG GIYHBRSP HQWV
UHP DOQYHY DEAWYHWR RAUCHON R BHFUXAWBBOAI HHDMRU DQF JURZ \K. DGXAP DMY FDQ FUHDM\KDUHKRGHIYDOH

t &DBMUHHMURGP HEOWYLFHRSSRUMQUYDUMQ] 1URP | HE3H DO B RUSURMGALDOSHIAQ) DQG MNP XOXVP HDKUAY * RYHP HYWAP X0/ SCRNDIHY
P D LGFOGHLGRHYHY DG IXGHIHAR\BLIHAP SIRYHGZ DMAMSDA HIADQGZ DAULQ UDAKRMUH VRO HADIRQ DG @G GHYHESP HQAVIUTXODN
LP SURYHP HOAVDGGLQ UDARKRMUHGHYHERSP HQAQUDAYHY Z KLFK RAMUANXLHHOYLREP HQECDWHAP HONV 7 KHHWSH/R LQUDIYHYFOQERK AUHA® RU
LGAUA® LGFU-DHGP 0G| RURKUHMURGP HABDHYLFHY DG Z RXQS EHDEAMYHR RAUCELOIV R UFOQWBBOAI HHDMRDQF JURZ \W. DG XGWP DA FOQ
FU-DM\KDUHRTHUYDOH

3XUKHEWDMILF$ FTXNMMWRY

7 KHHYLURGP HQEDHYLFHVIGBAMY LVKLIK® 1UDIP HMG DQGKDVRMQIGIGOAQ) BUIG 7 KURKIK MDAILE CFIXOMNRQY Z HFDQFRMHWR CFRHBLDMRXUIURZ
EUDQGGHYHESP HOAIGGP DUNHNBOG-UKLS 2 YHAKH@WQGH LY Z HKDYHIFTXUHGOQGIQMUDMERYH  BUQHAHNDMDYHSUIRNGGXVZ W \BBOAFRP SBP HOmY
HYIFHY DFFHAVAR QL HIHQMDMGWAKGRERI LHY DQG.I HRIUSKLE UHFK 0 RWR RAUDFTXOMMNRQYZ HIHLQUWDAG Z WK SHYRDOQARGANR)Y.J LYHDRXUI DYRIIEG U SXABMRQLOKH
P OO HEHIHYHRXUCEOW RGN H HPAMDQGLQA UDMDFTXMWRQY DG UABQ\BBOMDY EHO DG UP QDN GUYHUR RXURSHIDARDODG | LOGADOXARHN

2 XUSISHICHR  SRMQAIC! XUMUH CETXMMRQY LY UREXWAVDG Z H STIQVR FRQMMHSXUAKQI CFTXMUMRAR HIKDIFHRXUDAD LE DG FRP SHMYHSROMRQVIQH MY DG
QZ POMNWV

5 HRKWDQG5 HBLO, QO / HDGHY
* LYHQWHKLIK® \WKQFDODMMR P D) R RXUVALYLFHY RXUCELGIN R UFUIGE WABEQ\BBONHKOGRHY RXUCELON \R FCOMUHAP DUNANKDUH © HEHIHYHRXUP DMRQ
DQG ! RAXVRQWHHYLURGP HOARXUHP SKDUYRQRZ GHIKLS



RSSRWQWAY | RURXUHP SR HVDGRAWP R UHIRZ GHGLQGAMY GDGHY RUHDMYDFRP SHIMYH DGYDQMI HZ KHQFRP SHIY | RAMBBONV

6HIP HON

* HSURVIGHHYLURGP HQEDHYLFH/AR RXURCHQMKURX K RXULQIM UDMGVROMRQY CRIRMWUHEXMGHIHIP HORE - $ \WHWP HOABHIP LN DQG5 HERQH
0 FDXUHP HONDQG$ (DOMYDQG5 HP HADMRQ OGS HOH

$WHAP HIAB HP WY DQG5 HERH 2 XU WHAP HQAVBHIP W) OG5 HSRQHVHIP HOABURYLGAAAHQIVLE DGYMRY DG ARQKAN) VHYLFHAR \XSSRW
HOMLRGP HQBCDAHAP HQV HMLRGP HOBOHP HIHR BASRQHDQGUHRYHY W[ LFRBI\ ARQUXANY) DG HMURGP HABCIXAWDQG SHIP LW RUPXUHARSHIDIRYY | CAOW
XSIUDE G SURVRAN GHFRP P IWIRQQ) SURWIRN DG GHYHESP HMBURVIRN : HZ RINFERHD Z LW FTHOM\R DYLI DMWHUHI XOWRY  SURFHW DAKH GO WM SURVLGROCD0G
| HEH.DOBYHY LGHM WHSRMIMCHYILRGP HMNCDQG SROWAICLP SCAVR WHUGHAMRQYDQG GHYHERS SRNFDCP M DNRQCSSURTAKHY DVGHHEHG , QDEAWRQWR HMLRGP HOBD
W[ LFRB)\  DOGJILYHQRXUH SHINHIQKHSLQ) EXMGHARY SO RUDQG UASRIGWR AMXSIRDY RAUNALHRMV DG UASRQHWWP VKDYHKHSHE FIHOV QDY DMKHUSHSOUDNRD
IRIDGUAGROHWRE29,' IQHANRY/

: HEHIHYHWMVHIP HQAP DQEQVDQP BHUR FRP SHIMYHDGYDQMIHY LGFOGQY)

1 WRY BUDQG/D0GP DNHABOGHIKLS SOMEXDL® Z W HYLURGP HMBOSHE0HIHN DOG WASROH

1 VIR UHIMRQKLSVZ MW NA - SUYDM QG SXECF VHRARUFTHVZ LW GHHB/| RUP XGSBIHOYLLREP HQEDHYLIFHY | CAOWINY RRW\HIG) RSSRVQUH

% DFRMWIP R CSSU LP DAD HP SER H LFOGQ) Z HIDNGRZ QWKQFDCH SHWZ W GRIMIBEQ) FOHOAHIMROAKLSY DG MI QU LDV SHIHFH
CRRWARHNA. GVASIHVIQWHVHIP HOV

1 WRKQRBI\  \R \& CLUHDQG GO P D) HP HWCSCELOWNY SDMFXOLD Z MQRXUBASROHVHIP HQWV
% RXUSURYHQ CELOM \R KHS FOHVDYLIDMU XDRY  SXEQF DOGGIDOAXN).  OUG
1 DQIRTOUHIK HABEDKHEE. KDYLQ) \KFFHM X@ DAHXHG DG SHP WG KXQRH/R SIRURNVLOMUMVGRNRQY CRIRWAKHS QUMS 6\BAM/

7KIVVHIP HQAZ KLFK L SUP DU EDHGRQDWP HDQGP DMIDY RJ7 0 UWHQHP RE-DIHHDMISSIR (PDMD R RXUBHYHHI RAWHI VD0, HIUHIGG
" HPEU

0 HDVKUHP HOWDQGS QDOMY 2 XU HDXUHP HWDQGS COOMMAVHIP HQMRHR WH@U HWBLRIGHYR HMURGP HOBOMAMY COGOERDRY VHYLIFH/IQ1 R
$ P HUFD 6XSSRWGE RYHU HP SR HVORIRWP RIAWDD  GFDIRQYLOWHS 6 DUG& 00D RXUKLIK® FUHGHIMIBG\WIP VWXDQGE 0CDD] HOU Z DMJDQG\ROR
GHMP LHFRAHOADAR/R FRQIEP LDV DvZ HODAKHWY] LFRBILFDOP SCRAR FRQEP LADQIVRQ! GUD | DXQD DG KXP DRKHIBK. 2 XUR | HIQIVIGFOGHVRXUAHDQG P BHAIU
WM DQGP RQWLIQY BEN GHARNRY DG DGYDGRHEP XAVP HAD@ERDRY \HYLFHY [FOGQ) DU\ROWRIP Z DM Z DM DMIDQG GUNGQ) Z DAUDEIOMY

* HEHIHYHZ HKDYHD YDUHWV R \MWBLCDE®!FRP SHMYHDGYDQA HY QWKLY P DHMGFOAQ)

1 U-BXNEGI DB/

1 RGHR \WWHP RWSURP LGOI FRP SDQHV/IQ1 RS P HIFDZ WK YHWDD LOA)UDAGWAXY DQGOEDOWDFSCEOMNY [FOGQ) XOD WIFHDIOMY



¥ FRP SHKHMYHOERIDRY (HZ RINLQWHS QWS6\BIWY R IHUIQ) DARP SBIMVMVWWMR - DD WHHOVROMRQY | RUYLYDD DTHYLLRGP HQBOSURWRAW
¥ RHR \WHP R SHIHFHGSIRMAHYR  BoYDRHGRSWADQIDVIP DILQJ 32 * " WM XVHGWR GAMAK GIRFOIBRQJIDVGINY DG
¥ RUSURSUHIY R\ DH \WRKQRBILHY SURAHWHY DG DESTFDARYY LGFXAQ) WHCHOW R GAMWAURRQAP LOBQWVLQ UHDOWP H DAXED \WEFH FRGAHQADINRY/

7 KIVAHIP HQAZ KIFK L SUP DU EDHGRODI L HSSUFHDQG |RURMR VFRSHZRIN D7 0 UWHOHP REFDIHHDAMGISSIR (PDMD R RXUBYHDHI RARHIVAD
\HUHGG' HHP B

5 HP HADWRQ DQGS5 HOH 2 XUS HP HADIRQ OGS HAHVHIP HYBURVLGFOHVZ W HILGHHIY GALIQ 1P SBP HBMRQ DG RSH DRV OGP DQMDGFHVHYLRHY
SUP DUO \RWDWFRQEP LDAGZ DAL WP RYHFRQIEP LOQNVI URP \RCRUFUDMEIRIDYIURP ZDAM 1H® R RXUHP SR HV LFOQQ) HILGHHY VAHQINAV QG FROXGEQV
SURVIGHWHHVHYIFAR DAMMWRXUFCHVIQGMIQQ) VROMRYY P DDILQ) SRGAVDQGP MIDMY HYURGP HMEOUMY DG ICELOMNY DANHUGFDIRYY : HER QRARZ QWH
SURSHWVRUI CAMMYDAZ KLFK Z HLP SBP HYME-HSURMAVRWHXQEHOLQ) CCEOMY QRIGRZ HRZ QP DMIDIIP RXQVR \WHHTXSP HMWHGLOSURWAN

: HEHIHYHWW\VAVHI P HOAYFRP SHIMYH DGYDQEI AV LGFOGH
t WRY BLDQBY

t DGYDRHG\WAKQRBILHY DG RXURZ QHG DG OFHQHG LOMIDRADCSURSHY SRINRIR \XFK DVRXUSDMIAGZ DAMHDR HWK WP VDG SURSUHEY SURFHIR
RSP 1] HWHJIHHDMRQR EIRIDY

¥ DWP Z W IQGMY GDAQ) H SHWDGVHYHDOSDMA HHDMY \VAHNV DG
¥ GFDCH SHAWH DG ACsCHONAY Z W BRVSHRAR XQTXHVROVHEP HONDQG Z DMME® FKDUIIRMUIMNR DG FRQNP LCDNRQWSHY

7KIVAHIP HQAZ KIFK L SUP DU EDHGRODIL HSSUFHOQG |RURMR VFRSHZRIN D7 0 UWHDHP REIDIHHDAMGISSIR (PDMD R RXUBYHOHI RARHIVAD
\HUHGG' HHP B WURXIK DFRP ELCDIRQR SURVRAEDHGZ RINDQGUHAXULY) P ROKO IHHRSHDNY POQMIGH 2 0 WWHOHWWHP



7 KWBEGILAOXMADAM/DVXP P DY R RAUNMHIP HQV

" LIHHMDME 7HKGQRBI\ 3 URFHAH/DQGS SSTFOMRYY

$ GYDIRAHGWAKCGRE\ DG LQCRYDAYH SURFHAHY DG CESTFDMRQYOUHNA - FRP SHMWH DGYDQEI HYLOWHHOYLLREP HQEDHYIFHV/IQBMY 2 XUWP R LQBMY GOGHY
DUHLOM WOGUYHYR RXULQYHIR HOWLIQG!  HIHQMDMEVHYLFHY $ VRXUELDQG DG HYLRGP HOBCEDMRP JURZ V RXUH SHWDHIGRHDIQI® CEGVRG-BR LQGRYDAYH
WRKQRBRI LEVAKDADGAUAN RUFTHMIGHHBY | XUHUG | HIHUDM RXUMVHYLFHY DG FUDMQHZ. EDUHYAR HOA 5 HAHQW TP SBVR RXULQAHT HOADQG GHYHERSP HOAZRAYIMA DA
UHDMGR U-D0NP HDUTXODIY DQGP HKDCHHP IWIRQVP RQARUQ)  HYLURGP HMBOEDWP DO HP HADQG YVKD] DARQVR \X DUH DQG3) $ 6 UHP RYDODQG GHWKAMRQ\WKQREILHY

SWDWILES FTXIMWRQY

: HRSHDMIQDJIURZ 1Q) DOGKLIK® | UDIP HQAGP DINA/Z LW WRXOQB/R - SRMQIDCCFNXAMWRQWBLIHW * LYHQRUVKFAFHWIQLGHDM LQ) H HAXAMY COG QMDA
PRAWID  CFDXMUWRQMGAHRAULGHBIRQLO Z HEHIHYHZ HFOQ ARQMXHVR VHBRAYHD CFTXUHDGAMYHEXMCHARY © HVHHNVR CFTXUHEXMCHARY DABVASIOHS
YDODIRQ GYHY WDV

DHOGER KK TXODW \AHMNWDGP DI HP HQAMP V
H SOGRUSRWRIRR HYEHY
SUIRVIGHIFFHWAR QLI HHQMDMG\MKQREI LH/RUSURFRXHY DG
H WG RAWHRIUSKLE FRYHIIH

: HKDYHSHYRQQHDSHAL LFDTD GHAFDMG\RLGHOM 1Q) CFTXMWRQVBIHN H SERUQ) CFTXMWRQRSSRUNMQY GHIRMDNY WP VDG RYHIHHQ) CFTXMWNRQ DG SRWY
CFDAVMRQLQMIUDARY 2 XULQ KRAHLFTXMMWRQWEP KDVHIEEDKHSH \WLYH UHIMRQKLSVWURXI KRAMHLQBAMY  DOGP DQEQ/ DG B XDD WH



HYDOOM DYHAEDKHS SSSHIXHR  SRMNCCF TXAMWRQRSSRWYQWHY @UHD GIYHRBR ZRGR P RX\W DG SHIRDOQARGRNRY

61QH- DAY Z HKDYHOFTXUWHGWHI RTBZ 1Q) EXMCHIAY
$ FTXILHG 95MCHW ' DMR $ FTXMMWRY 6HIP HQV | RDARQ
$ FTXIMWRQY
( QNURP HQUCB\IEABY ,F 3(6,” -y $ \WHIP HQV . @71
3HP W) DG
5HERH
$ FTXIMWRYY
+RIRY: DMDG( QMURP HW / & 3+RIRY 1RHP B $ \WHIP HQV 2 INDIG &$
3HP W) DG
5HERH
( QNURP HQODRKHP I, @F 3( &, 2 AREHU 0 HDXUHP HQNIG +RXVRQ 7;
$ @OV
6HME®IR? // & 36HMED $XIXW 0 HDXUHP HQNDQG 3DR5RE®V &$
$ @OV
( QNURP HQID QMMIHH / / & 3(,” -XO $ \WHIP HQV | DXQDYHIK &$
3HP W) DG
5HERH
91\B$ COWDD (ERDRY G 3910 -XQH 0 HDXWP HQNOG ' RDR+ LAy &$
$ @OV
06(*WRS//& -y 5 HP HADMRQDG 2R )/
5HAOH
$ FTXMWRYY
$ P HIFDQ( QMURP HQEOYHWD) &R GF 6HOWP BHU 0 HDXWP HQNIG YXUEN &$
$ @OV
(" (QURPHMOEF 6HBWP BHJ 5 HP HADMRQDG 5HEQ 3%
5HAOH
7 KH&HIMJIRU7R IFRB\ DQG( QNURP HQEDH HIGK / / & $ U0 $ \WHIP HQV / WBIS RN $5
3HP W) DG
5HERH
$ FTXMWRYY
( PHJIQ &RP SRXQR/7 WD HQV HKERBIIHY $ XIXWV 5 HP HADARQDG 3RV 0 (
5HAOH
[ (+' (5 ( QMURP HQEBHYIFHY/ \@ -X® 0 HOWUHP HQNDQG 604D &DPD
$ @OV
$ GYDRHG( QMURP HQEDRRP SIDAH / / & -X® 0 HOWUHP HQNDQG 600M$ QD &$
$ @OV
$1IU DM 6RO ERDRIN ,GF -XH 0 HDXWP HQNOIG 51FKP R 9%
$ @OV
7DJHN P IRQBHNAH/8 6% / 3 $ U0 0 HDOWUHP HQ\DQG SWMEXUK 33
$ @OV
7DJHN P MRQEHNFHY, F $ U0 0 HOWUHP HQNDQG &D0DY &DPD
$ @OV
* RUHQ6SHADWY ,GF 0 DFK 0 HDXUHP HQNIG +RXRQ 7;

$ @OUWV



: HEHDHYHZ HOGG YDOHR WHEXMGHAHA/Z HOFTXUHE, HP SKDUJ LQJ D\MEP - FHQME FXEMUHI REXVHG RQLQCRYDINRQ DQGLQYHMY HOVH SDOEQ) FOUHHURSSR WQWHYI RU
QG HP ST HVIURP \P DIBUBXMGHAMY SIRVIAQ) DOIHHR WP R HYLLRGP HMEDHYLFHY DQG FCSCELMMAAR | XUWHFTHOAHINRQKLSY DOGLP SBP HAIY 7 D
Z100Q) \OHY SIRIUP VDQGRSHDMY SIRFHAHY (| DK BXMGHNZ HOFTXUHLIVAX WP DD LA UDAGLOR RAUM WP \/DQG SURFHAHY WHBE, FURDIG) BYHDHM GHU
RSSRUMQWY DG RSHDIY GYHDIH

&N

; HSURMGHHMURP HOBDHYIFHARRMH  FOHQVRSHIDAY IQDQP EHUR VHRRLY DG LGBAMMHY LFOGQ) BVRAIP MMG\RWKGRRI\ P HED FKHP LFDY
HHJ\ ROJDVDOGRISHIRRKHP LFDD SRZ HUDQG XWMIMAY LGOS DQGP 0N CRMUQ) | LQDGADOHYIFHY DG HYLGHHIQ) VHYLFHYDYZ HID/GFOOMEBM SIRVLGADODG

I HEHDOIRYHIP HQMQIMKY ; HKDYHE&RY WP DOGWURKIK RAUBILR FRP SDQHY GHFDGHY RBUHIIROKLSY :  HVHLYHD G YH LHE FOHAEDHLO ER K \MHSULYDM DG SXEQF
\FRRLY ) ROWHI VDO HOUHQEHS' HAHP BHU RAUUAHIH/Z HHGHIYHGEESH IPDMD  |URP \WHSUYDMVFRRUDGG  |URP \KHSYXETE \HRRU

2 XUDUJHIWOHQAFBHOAMGOSSUR LPDAMD R UYHOHI RUIVADD HIUHGG' HRHP BHU Z N WHHUAYHOM/ GHIYHG I URP . RYHNE HQIV WEDUDM
SIRVIRN $ VDUAKXOWR WHDMHR &7 ( + IVHYLURGP HIEOHSRQHBMGHN RAUS WHIP HWBHIP W) DOG5 HERQHVHIP HWP D DAP H/H SHIHIFHKLIKHUPXOMEP HJ
FRIFHMDNRQ GYHY EDHE ROWHVHYHINY GAUDMRQDQGRARRP HR FHMBQWSHYVR HYLRGP HQBOHP HIHZAHYI RUZ KUFK Z HSURMGHUASRQHVHYLEHY DVZ DARHFDHLQ
ZKHD R &7( + WUHXZ HHDMEXEEGVR\KUHPXWRP HY HFKR ZKRP HYDIHG&7( + IQFRIGHANRQZ IME29,"  UASROH\KSSRWGHH, WP $ 351N
) AR

&ROAMFW

2 XUFTHQWFRQALFV DUHIHHD (1] H3SUWFH LGFOAQ) P LOWRGH EDHG L HG SUFHFRQMIRVLQRXUS HP HADNRQDQG5 HAHVHIP HOADQG | RURMAR \FRSHZ RN
7 0 EDHS 2 XUS WHAP HQABHLP WY DOG5 HERQHFIHONRQUFWDHIHHID 7 0 EDHG 2 XUFTHONRQURVYDY [URP SXURKDH REHUEDHE FRQMPVX\M] L)
WDQELGWLP \/DQG FROAMRQ/AR FRP SUHKHLYHP DIMMAYLIFHVDIUHP HONZ WMP VR P XQISO HILY , QUFFREIGFHZ W LB SIIRIFH P RWR RAUFRQMRN ERKLQ
\KHSUYDM DG SXECE VHRRU DUHVXEMPAR WP LCDIRQ DAKHAVAUHINRQR \WHFTHW, QVUKAK MWWDARDY RUFREPAMWSLFDID SURYLGHI RUUHP EXWHP HAR FRUVLGRXUMG DG
SD P HYR |HVHIGHSWURAIK \WHADMR \WMP LQDIRY 6HH,\WP - $ 35 1WN) CRRLY

&RP SHAIRD

: HRSHDMLQDFRP SHAMYH EXWUDIP HQMG P DUNHAL RMQIGIFRP SO RUJURXS R FRP SDQHYGRP LD CRIRWARH HMHHOYLLR P HQEDHYLFHY/P DA Z KIFK
ZHRSHDM 2 XUSUP DY ARP SHIVRY DHAYIMRQ/R GLIHARP SIQHY YDURXVAP DIARP SOQHYZ KIFK JHHID CUH@P MWAMGVR DVSHALLF VHYLFHDQG | RAXAHERODQRKHP DNV
RUJHRIUDSKLF UHILRQ DG RXUFTHIMIRZ QLQ KRAHUARXUAHY © HEHIHYHWDNVHZ Ll D) R RXUFRP SHIYRLY PXUHQ® SURVGHWWHI XEUDQIIHR HYLURGP HOBDROMRQAKDZ H
RIHJ, QUG HIFK R RXUMHIP HQIVKDYFRP SHIYRY Z [\ DUIRZ HAHIYLFHR | HUQIV DG RUIHRISKIHY 2 XUS \WWHAP HQABHIP WY DOG5 HERQHVHIP HOVRP SHMRLY
LGFOGHWHHYILRP HQEDAYIMRQ/R 5P ERD75* * HRX QAF ([ SRHWVDOGRKHP DEBXMCHAHY 2 XUO HDXUP HWDOGS COOMVAVHIP HOWRP SHIVRY LFOGHWH
HOMURGP HQBOAYIMRQVR 6% 6 96X 9 HIMIY ( XURILQY 30AHS QDD WAICDQGHYLLRGP HOBDAYIMRQY/R @LIHWAND) FRP SDQHYDQGRKHINP DOEXMCHAMY 2 XUS HP HADIRQ
DOG5 HAHVHIP HWRP SHINRLY LGFOGHWHHYLRGP HQBOAYIMRQYRUUP HADNRQVHIP HQVR 7HADMK $( &20 © 63 RMHUOUHHILGHIQ) FRP SDOH/DGRKMHP DD
EXMCHAMY

. HARP SHMEDHGRQWHIRTRZ Q) 1 CARY 0P RQY RKHY WSXBNRYQ VO HWV AN UHRG TX0IW JHRIWSKIF WK SURH \WRKQRDCRCSCHOWY CARRWAR LQCRYDIYH
WHKQR®)\ DOGEUHIBK R VHNAHY : - HEHIHYH WDNRXUPXWHANDSCH WA SRUMRQ XV FRP SHIMI DYRIIE® LQHIRK R \WHHI CRRLY/



7 KHHQYLLRGP HQEOHYLFHVIQBAMY KDV QU LFDQAEDUHYAR HOW Z KUK Z RXESP DNHIVELTLEXOVRUGHZ. AR SHINRYAR HIMAHP DUNHA KHAH EDUIHY LGROGH
% KLIK® WAKQFDD FRM® DQGWP H FRQUKP 1) CFRUHAMIANRQ DQG QFHQKUHUATXLP HOW

CHONV\RGBR VHYIFH/FOHAH-B/CARW I HRISKLHY

DGYDQRHG TXDIM DQG\D HAV SURIUZP VOGP DQEDAMG\FRBY

WHFRP SB] DQGJHRIWISKLIFDD YU LQ) UHIXORY OBASHWDAMNXUA/AMI QU LFDQAQGMY H SHIHFH

\WHQHHG\R OFTXUH RUGHYHERS LQURYDIRYH \WRKCRERI LHY DG SURRRAAY \KRDADUH CFRHBREGIVR B XORY . BRAHY Z KIFK LQRXUFDHRFEXUWHGRYHUP DQ \ HOW/R
FOHNDQG W XORUH) D) HP HOW DG DAL QU LFDQASAVHDURK DG GHYHBRSP HOW SHOH DG

% HP SKDAVE\ MU HFTHOVROM] HOQGVFOB! GRIW R UHDNROKLS DG SDIWHYFHUFRG

H +H+

, QMBRXDCB LIRSHIV

© HX\WM) HDFRP ELCDIROR LQAMBRXOCEURSHW \D HIXDB/ LFOGQ) SDMINV FRS, UKW \WDE-P DN WEGHVHFUHN DG QFHQAY DVZ HODVHP SBR HHDQGWLLG SO
FRQLG-QMIDN DIUHP HOV \R SURAFARXULQMIBRXDOBURSHWY + RZ HYHU Z HER QRYBUCHLSDED UHD RQD) MQIGISIHHR LQMIBRMOIOSURSHIV GRUVID MQIGISHHR
LQMIBRMIOSURSH WY P DMUDOR RXUI LQDGADCFRIAMRQRUUAKXOVR RSHIDIRY/

6HDRQDDW

YHDAHGP D51 RUHYURGP HMEDHYLFHYLY GRAGIVHDE \GHALLF RUSUHIREEGI SDAOVIQRGHRUP RUHI VFDOTXDUMY RAUBXMCHNLY EHIRUDAHXHGEDHG RO

\ OO UAXOV , QDEAUR) RXURSHIDY UWAKOWVH SHIHFHVRP HTXOWW® YOUCEQW ( [ FXAQ) WHLP STPAR UYHOHY/DOGHIQQIVIURP Q. CFTXMMRYY DQG\WHMP SRUDY
IPSOAWR 829, LFOAQ UBVHXH/GHIVFGIUR &29,"  UHDAWGSURMAN Z HWSIFDDD JHHDAM\VOIK® GZ HIBYHIHYDOGEZ HUFHLQQIVIQWH I LIXADQG | RAW TXOWMY
DG KLI KHURYHDEUAYHOXHY DG HUQ QI LQWWHVHARQG DG WLLE TXONMY -+ IMRUFDD TXOWM® YOUCELOI KD/EHHRGUYHDE Z HDONHUSDWLDY Z KLIFK JHIHDD 1P STRARKU

1 LHT EDHG\WP V] CELOW VR RSHIDMLOWHZ LOMUP ROV $ VZ HFRMXHWR JURZ. DOGH SOUGIQR Q. JHRIUDSKIHY DG VHYLIFH @GR TXOW® YOUCELQW P D GYDMI URP
KIRUFDONHIG/

(PS® HV

$VR' HHPRU ZHKDGBSK P DMD H? SR HV L(FOAQ) DS K P DY | XOWP HHP SR HHVIQWHS QWWG6\BIWY $ SSUR LP DMD R
RXUI X@WP HHP SR H/Z RINIQRXUS 6 RSHIDNRQYDQGCSSK P DMY ZRNIQIRHIQRSHDMNRY 1 RHR RXUI LHOMVOHRRYHIGE FRORWHEDIDQQ) DIUHP HOV

+ XP DQ&DSMUCE HRXUAY

$ VIRHKIHDWWR RXUHP SBA HH FHQUF P RGHOLYRXUI REXVRQUFAWY GYHBSIQY DG MBI \RS\BBQADG\WNY ,Q Z HEXODGG OXQRKHG DFRQAP SR
BB HOADQGP D HP HYBMIRP \WWDAKDYG (TP LIF DARP DAGZ RN BZ V HIEMQ XVARNKFFHM X@ UHFOKLUADOG GYHBS RS \BBYZ KUBIP HAMY) FRP SCOGFH
WXL HOIVEFURW I HRIUDSKLHY QG MUMARNRYY + DYQ) DQYHYH | UDGGELGFOMYHZ RIN RUFHLY FRIHVR RXUYDOHY QG RXUXQYHIW RAWIFK DG VE EROG SOMRP V
DMEFNDQ YHYHSRROR FOQACDMAR RURIDQ] DARD



 HKDYH DOR XSEDAG SRIFLHY GG SUPWAHY OGP SBP HOAMS DQWKDLDAP HOADQG DQNVGVAUP LADIROWRQQ) |, QDEAWRY Z HKDYHSXWQSTFHD | LLP DYHORIRQ
SOOVIQMHZ W RUSUGASENV DG FRP STOGFHUATXLUP HOW

, QODH | RYWR EX@BFRP P XQFDIRQDGWIRSIHR Z W RXUMP V Z HIRP DI FKEEMQHWARP P XQIDIRYVIQ  Z M TXOWM® AYIMRQ\SHALLE Q7 \OWHY
&( 2 YIG-RXSEDM/ DUG69 3 GGWWZ QO ( DK R WHHFRP P XQFDIRQ YHKLFBYSURYIGHVHP SR HVZ LW DFFHAVAR LG RUP DMRQCERXWARP S0 LFOGQ) BXMGHVRU
ILCDADOXSEM G SURMAVRUMEP V GYIMRQVSHAL LF XSEDAY DG G-E0W HEDQZ V

' LYHOMW ) DILCHWDQG, GFOMRY

© HKDYHHMBEQKHGD' LYHYW ) DLCHWOGE, FOMRQ RJ ), \BNIRFHOGSWRIUIP ,QGERQI \R Z HKDHFRP P KGR \WHHXEEQAP HADQG! RUP D} DERQR
HP SR HHGHYHERSP HADGG SRIAHWDANKSSRVA YHUW LFOMRQOGIOWHY 7KH' ), \BNIRFHFRPSBIMGD  \WUYH R HP SR HHAR DAHWARHDBD/R RSSRUMQW
IRAH&RP S 7 KHVBW | RIFHLYZ RINGQJ Z WK RXUH HRAUWHGOGHIKLS WP DQG A YIMRIOBOGHYKLS WP VR SURSRVH KO HVLQ SRIFLHVRUZ RN SUIRNAHY 5 HRHOW
FKOQHVRSRIR [(FOGHWHDGEAWRICR | GDMY KRID VVR\WHERP SO VYDDMRQSRIE. DQLFUDHIQ&29," GDYHWP H DG YDURXVAYHIW | LRV OGG
LFOMRQH | RW.J GEDID

D H($

7KHO RQURH( QNMURP HIBD URXS: RPHD( P SRZHIQY / HOGHIKIS RU: H ($' SIRIUP Z KIFK Z DVHIEEQKHGLO- DOMY LV REXVHGRQI RUALIQ) \KH
UHFOQWW HOMMMDNRQDQG SUR HMRDOGHYHBSP HOAR Z RP HODARUFRP SR 2 XU H ($' SIRIUP LVGHYHBSIQ) DQDADGFHR Z RP HYGDGHYDFRK0 RQMRH Z W DNA
HP SKDUVROP HIRYKLS DG\BBOAGYHESP HW 6LGRHHSURIUP WLGR-BURQ DI RUP DCSD. SCUN H 1 RWZ DY/ @XGFKHG CFURWAKHRLI Q) DARQWR\KSSRIWATXOCSD: CRURW/NE
W@V DQG I XGRIRYY BRI RUH MY HP SBR HAYOGGI RUGH. KWWVIRQ) IRZ 06 , QOGEAWRY HYHIICEURP LGHNVHP DB GOGHYKDYHEHHD SURP RAGLQR VHIRIURDVZ MMOQWKH
&RP S V\AHFHDQGHYILGHHUQ) G-E0MF HQV SRIR UHFRP P HIEDIRQY KDYHEHH\KEP LWHG\R SURP RIMWKH GHYHERSP HADQG UMAQIROR |HP DBBBOAHI  SCUHQBOBOYH
SRIR AOQHY OQG! HP DBIYROGP HP BHYKDYHEHHRDEG-G\WR\WHERP S0 VY/RIGR * LUHRARY ) XURHARLWP IR : H ($' FRRECDM/DIRUP DOP HORIKLS SIRIUP
IRUZ RP HQBOGHYZ NMQRXUSRP D). ZUWCBSUH IPDAMY  HP SER HAVSOWMASDICY LQWKH DQQCCBRIUP

7nQQ) DG HYHBRSP HWV

2 XUHP SR HHGEYHBRSP HQWHIRWOP \R SRYIGHHP SR HAY/ DG GDEHY Z W \KHWRY DG W@ WH - GHHGWR \XARHHG DOG DEYDIAHSHIRDO DG SR HMRDD
. H RSHIDARQY DG\ H HRXARYH/ SDMWASDMSLQD/ HIGHIKLS & ROKIQ) D50 HQRUIKIS SIRIUP  : HDOR FRQGRWS GOUHI HEDANWUH VIR IGDWW NH 6DaU
MIHI WK DG GYHBSP HOARSSRIWQWAY ) LD Z HVENHWAEVIRURUGHZ. KIWDQGH MY HP SR HHVARFRP SBIMRXUMDQQ) SIRIUP VDG UHHZ. DOR RAUMDQQ)
CRIMWNAY DG PAUIRX® DX R FRERIDMDY. GHHADY XSADMY/

3D ( TXW

© HWMYHWR P DQEQSD HIXW | RUFRP SOUIEGIURBY H SHUHIFHOQG SHIRP DFHWDAVIQE-SHIGHOMR HP SR HHUIFH JHIGHU \H XDORUIHQEBIRQRURKHUSHYIRID
FKOUTRALMIPEY ©  WK\RHVXSSRIVR WULG SOV DGYDRYDQGH SHW Z HSURVIGHZ KDAZ HEHIHYHDUHI DUDQGFRP SHMYHFRP SHODIRQSUIRIAHY/E. GYHBIQ) DQGP DQNQQ
DP DNHADII GHG VDM DQGEHH IWMRKRMUH| RUHTRK MIE GYHIDQGLQHIFK JHRIWSK. Z KHHZ HRSHDM

( TXW , CGRHOAYHY

$VSOWR RAUGHEFDNRQDIGHRP P LW HQAWR P RYDY DQG W DAQ) RXAUHP SR HHV Z HRITHJHDAW LRHWHAR DOLIHQXP BHUR RXUHP SR HHYXQGHURXUMRRN
LGAHORYHSDYY : HEHIHYHWIRQIO LQHP SR FHRZ GHIKIS R 0 RQURH DG Z HEHIHYHRXUCSSURCRK FUHDMY YOOH I RURXURTHQWV | RURXUHP SR HHY | RIWHFRP P XQWA/LQ
Z KIFK RXUHP SR HY@YH DG I RURKUMKDUHKRTHY



( QDI HW

2 XUHP SB HAMGHIFDIRQR \XSSRUNY HIFK RKHUKDY GG\R \WHHWEEDKP HOWR 7KHO RQMRH&RP P XQW ) RXQEDIRQ DQRQ SUR IWRUDY] DARYI RP H300G
RSHDAGE, RXUHP SR H/IRMWHEHHIWR RXUFP SR HV 1Q 7 KUIRXIK IWYROQAM-UERDLG 7KHO RQMRH&RP P XQW ) RXQEDMRQXVHYHP SBR HHERDIRQAR SURVLGH
UARXUHAR RXUHP SR HV/LQWP HVR GHHG 2 XUHP SR HVIGHEFDIROR  SHYIRIOWP HOGG WARXUAHARBD | RAWHEHH IWR \WHUFRGBDIXHVH HP SOLVRXUWP RUHQMG
FXOMUH

+HXO 60HNV DQG: HIHWV

: HRIHIDGHAWKP R BHH IWBDQV\R P HHAMWHHHBYR RAUGQYHYHHP SR HHSRSXORY LGFXAQ) KHXAK G-RED YIMRQ @ HLQMXUDFH DG YDURXVAXSS®P HQED
S

,Q ZHIWWABEDKHGDE2 9, WBNIRUAHZ KRHSXUSRHZ DVDQG LR KHS NS HP SBR HAVLQ RUP HEROWHYLLYY WP SCRV OGP HKRGARP LQP 1] H
DQGP DHLQ HRMRYY ) Gf LEGIZ RING) DUDQIHP HW 3HIRICBURKARMH( TXSP HW33( WARUAVDGD  HPHJHR UASROHKREHZ HIHP DEHDD@EGIR RU
WP VIFIRWWKHIGEH , QUASROHWR\WHIGEDDR2 9, SOUEP IF Z HSURMGGHP SR HA/Z W SOGWP HR | R KHS DEAAMWHUSHYRDORUIIP 1O GHHB/GAUQ) D)

XBUHFHE-OMEWP H $ GAMRIED Z HIGRHQIMN] HGHP SR HAARJHAVFACGDAGE, RIHKY D SD P HQNRUJHAG) YOFFLQDAMG 7 KHVHUARXUAHY DG LQMDAYHY FROMHWR
EHDY/D.OEGIR DOHP SR HV

2 XURXAMHR VD HY DGZ HBEHQ) R RAUHP SR HVIVKSSRIMGE. DAHAFDMG\WEP R KHXBK DGV HY SR HMRQDY

$ FURWRXURU D] DARY Z HG-P ROMDMRXUMIRY) FRP P W HWR \OIHIV R RXUHP SR HH/Z W | UHTXHQWARP P XQFDARQY/DQG M P VAKDAZRAYHD HIDIH
HP SB HAVDQGHFRXUHOTHP SE HHVIGBWIGGLOYRYHP HOA 7 KHI RXQEEDIRQR WHVDHIV SIRIUP | REAHYROHAXUQY \WDANRXUHP SR HAVDUHK | LAHQ® WOGHG\R
SHIRP WHUVE GANY KDYHSURSH® RSHIDY HIXLSP HOMFOGQ) FRUHFVBHIRDCBURMARYH( TSP HOWXAK DVJ@YHY H HZ HOUDQG UAGLUDRY ME KT DB/ DHSURSH®
LG-QNVIHG P WM DMG D056 STIHS | RUSUR MR Z RN FRP P HIFHP HWDQG\WHHMHSURFHW LY GREXP HOMGWR YDICDMDQGLP SURYHSHURUP DQFH $ @HP SE HAWP HDARADAG
Z WD HIV SUEDDARQDOGWRQCQ) LVIXE SOGWRHP SR HY & XUHAMDYHY/LGFOGHGIMCY VO HV NE D HIV SDQQQ) DIGVE KO OGOIOMY ) XWHARRXU
FRP P L\ HQAR RXUHP S(R HA/ Z HHP SR D\MLLG SOV RFFXSDIRDCP HAFOCBUIRIG-UMDAYDD@EGI\R OO SR HY - \RAVAXWRFRXSDIRICKHIGN FRFHGY ) LD
DOR RXUHP SR HVKDYHFRP SBIMWRS Z RIN DAKRUMY DG FOQVRS 0. SURVPARABMA LL WHIHLYDQ FRFHQERWDMI HIV MKHZ LKRWWIQ |HIUR WAMEXMRD

2 XUGHIFDIWRQDGHRP P W HQAR\D HIV KDYHURXAMG LQXV DI DQUAAHYIQ) WH1 DAROB O HV & RXACS Z DGLQ LQUHFRIQWROR RXUH FHB{FHIOMI HV
CRRWRAUBMHW

&RP SOIDQFHZ IW ) HEHDO 6V 3 LRYLCADODQG/ RO 2V

2 XURSHIDIRQ/NKENRNVR HOYURGP HBD KHISK DQG\O HIV OF VOQG U XOURQVIQMUMG IRV Z KHHZ HRSHDM LGFOQQ) \WHS QAMG6\BIMY $ XWBIDOG
&0 6XFK @ VOG U XDIRYY DMK [P RY RKHMAQIY WHAVFKDLIHR Z DAMZ DMJ\WHAVKDIHR KT DUERXVP DMIDY QR \WHHMUREP HQMKHKDQGI WRUIIH
XVH WBQSRYMU-DF HOAIGAVSRICR KT DERXYP DMIDY DGVRIG K DERXVDQG RKMHIZ DAY DG Z RINSTFHKHISN DGO HV 7 KRH@OZ VOEG U XDMRQVLP SRHD
YOUHIV R UATXLUP HQW DG UHAEARQY/RQVRP HR RXURSHIDINRQY DG WHVHYLFHYZ HSURYIGH 7 KHIDIOWHE, XVARFRP SO Z W \WHVH @Y. VDQG U XTMRQY FRXGE KON LGH/
SHIDOWY HY RAP HOATANRYY \KLLG SOWV FOIP V P DIHWR SURSHWW RUCDMUDOUARXUAHY DG SHIRIOQWY  FIIP V UL HWR LOYHA DMRUFGOIOS SURSHW RARSD
IRAKHFRWR LQYHXI DIRQRUFBOOXS RUUIXDMY RUMGERADOR GHYUTXLUIQ FRUHAMYHP HDXUY DOGFRXGSQHIDAYHD P STRARXUBEXIMROZ M FOHON © HOUHQRAZ O
R Q) SHEQ HMURP HABCARP SIOGFHRUUP HADIROP DMWY AWDMOWHRIIQROR P O HP HOAVIUHU-DRIE® GNHD R KDYHDP DAUDCH | HRARQRXUBXMCHY [ LQDADD
FROGUR) WAXWVR RSHIDIRQY/RUSIRSFW

$ SRMROR RXUUHYHHLYGHIYHGIRP Z RINGQJ Z MI\KHS 6 |HEHDOIRYHOP AV KHDZ RINGQI) Z K8 6 JRYHEP HMIODI HIALHY DG HIMEY Z HP XWWARP SO
Z 1\ Q7 VOQG B XOWRQ/UHIY \RWKHI RUP DIRQ 0GP LAMDNRQDGG SHURP DFHR FRUEFW , QMEDIRIDED Z HOH\KEVRAR YOURXV.JRYHIP HONDY VDG U XDIR)/
LFOAQ) \WH8 6 ) RMJIQ&RUXS/BURMAVS PARY) &35 DIGVP LOUQRDS 6 @F VDG UIXTMRYY



7RKHS SURP RMFRP SIDQFHZ LW \WHH DG RMHUOY. VDG U XTMRYY RXUHP SR HAVDUHVRP HIP HYUTXUHG\R FRP SBIM\BIERU-G HKLFY DOG RKHUFRP SIDGRFHWRQQ)
UHBYDQARWWHUSRVMNRQ GG RAURSH DR/

, QRP DARQ$ ERXV2 XU( [ HRXWYH2 [LEHYY

I 0 DQNMUSIDIDE  +0 U0 DONUSIDIDEDNACHE0 RQMRH( QLRGP HAECDVRXUUMGHONQEHBAP BHU ,O-XH 0 U0 DONUSIDIDEDOORNAGHS
RAMAROGR ' LWHARYDQG MGRH) HEUOW KHKDVVHYHG D/RXUSUMGHNDQG&KIH ([ HRAYH2 11 LFHJ 94H RIMIQQ) 0 RQRH( QVLREP HAEDO U0 DQRMUSIIDD
P RUNBFHO® \HYHGDANHEKIH ([ HAWH2 [1IFHUR 3HEIOWS[ G IURP R 3URAR3HEDSS[ 0 U0 DQKUSUDIOEDZ DYDY R DQ6IAKVZ KHMKHKHIS
YDURXV SRRV URP R 0 U0 DOMUSIIDEDUHFHYHGKIVO DXMUR 9%0MCHNS GP LQVDIROIURP 7KH:  KDWRQBRKRROS QYHWW R 3HIQX (YDQDDQGKLY
YOFKHBUR 6AHTFHIQUAREI\ 1URP ' XNHS QYHYW

$@Q IV 20 U’ IANVKD/EHHQRXUSKIH ) LCDGADCR HIFHMCRHS XIXW 9% RMVIQQ) 0 RQURH( QrILREP HEDO U* LENVI LUKAHLYHS DY DFRQUKEIIQNV
LQMIP &KIH ) LOOGADR [ILEHUIURP ) HEKDY WSSUO  DOGWHREKIH ) DAL HIFHUIRP $SUO0 WR-XH R &RYOR+ HIW, QMIDIRID&RS D
SYXEIF & DADKHIKFIHFRP SO 3URMWR\KDAD U' LANVKHISDQ® EFHUR 1 LQDGRH | REXMHGH HRARYH SRUMRQ/ BN 1O I(FOGQ &KIH ) LOGADR 1IIFHUR
8 QYHYOOSHYIFH/R $ P HIFD &KIH ) LQOGADCR |1IEHUR 0 RO / / & DAYIMRQR / OQG2 7/ NV ,F 9 IFH3UWMG-OMAR ) LAOFHR ©  KIM&DE &ROMKRIRDEXSSD D
AYMRQR +' 6XSSO DOG! LD/ DANENE R SRIDM & RONRIDUDIGE VEHNXHI® D/DAYIMRQ&KIH ) LDGADCR 1 IFHUR ' RBY) RRG&RP S ,(F 0 U LANVMBLAMGKLY
FOUHHUDABUFHZ DMKRXVHE RRSHY/ Z KHIHKHVSHAQGH\ FOW \WUHHR Z KIFK Z HIHLQWHP HJHY DG DFDOMUWRQ/IURXS 0 U’ IENVUHFHYHGKLYYCRKHBUR &RP P HFHDOG
$ FARXQIMY GOUWHYIURP WHS QYHMW R \WH: 1\ DAMMDOGLOGRANS | UFD + HLYD&KOWHGES FFRXQEQNQERANS | UFDDQGLYD&HWIHG 3XETE$ FRRXQEQMCIRMYH 1Q
WHEVUMR &DIRQD

1DKP $NDL 0 V$ IVDUWKD/EHQRUF HHDRRQHOUGFHL RMPEU  DOGRXUBHAUMBY MQFHS XIXWY  %HRHNMIQQ) 0 RQMRH( QLRGP HOED
0 V$ I\OUZ D/CODWRCH LOWHFR SRIDMSUIFMHR 3D<0F DAMYIV/ / 3 DQIQMODIRDODY IWP IURP 6HBAPEHU  \R2PAREHU  $VBDXO-DAMIV 0 V$ DL
WSUAHQMGDYOUHV R BXMQHVHOMW/IQDUDSHAVR FRERDMOGEHMAWOY LFOGQ) GRP AN DG ARW ER G-UP HIHY OGS DFTXAMMRYY YHOMUH OO LOGAQY
SUYDMSTR-P HONVOGG MO HMUHWEQERARDY 0 V $ 1VOULHDHGKH- XUV RARUDAMIURP \KH8 QYHWW R &00 RQDDA Rv$ QIHBY DG DGOD/IFKHRUR $ WGHUHLO
( FRORP LEVDQG3M AKRBI\ 1URP \WHS QYHMW R & D0 RIDD/YAHNHBY

-RKD: /HOOWH 0 U/ H) DUHKD/EHHORUSKIH 2 SHDY 2 1 LFHMGH-XCH SURMRZ KIEK KHZ D/RXUS LFH3WMG-OAAMCHN HYHBSP HWDIG
0 DUAMY \WEEY LQ-XO %HRMHO RQMRH( QNURP HIBDIRP R 0 U/ H DUHARQKGMGROCFIXAMMRQV/R GHQEDHYLFHRUI DG DERQMURKIK KLY
FROXGMY ILLP $ UHY' HQBOD CCDIHP HONY URYS / / & DQGSURMRWWDAO U/ H) OUHZ DAKHO IFH3UWMG-OABOBVOQG0 DNNY DY [CP: RIW* RS ,(F 1URP R
Z KHHKHP DD HG\WHFRP S fVFRSRIDMELIGECQ) LQUWDIYH \DBYDQGP DNANY SURIUP VOQG VADMILF FRISRUIDMUADINRQKLSY 3URMR( [ CP: R 0 U/ HO DA
KHIS\HYH.DOBDGHIKLS URDVD-NHUSDNG' HQBOBXSSO &R LGFOGQ ( [ HHAWHO LFH3WMG-OAR 600VD50 DM 9 IFH3UMGHR ) X@BHYIFHGEDBYOGG 1 DIRID
60BV0 DEHJO U/ H) OWHDBRZ RINHGD/D1 DARDOSOBV0 DEIHUDBN. ) LODGADOE ROMRYY

Je DXZ A GWI tDR M G Z+e B +}uEZ (CEPCK8 GV v 111 0UEE AZ] ZZ A «JuEB] WE] vEv + B v+ A Z @GS G
/E WYA %e]Y}ve AZD}VEE VAGW violv D ®&I11iXWEG i} vivPD}viE VAGRU vEdD® Au G A« s] WE] VSAIZEZ NMEIE JE v
VA S <PC polv e}(h '3 o0+ 3D VvPuUu viJo®+ oR} ovAelu viu v PEGU 11163 11i18AZ EZ ¢ pr IVEZ v ELUYFELEE %EYiv v
VAGWU Vo 3GUV U U @B (Z MEIEUE GEOovZ VAL vE VIVP JAIvI(h A(Guiii0§ 11100 Al 6 %EN e & v } E)(
EE® ESE vVERIVO®E AUG E JA ZeD SE( pelve uV VIV Z }qu | peve~rZldlqou ] hVAGLCVY D SE("]v | Z3E
M1V VAV weEFovAv PG hvIA@E  WW. ] juloelvD EU%vX



$YOUDE®, QRP DARD

: HOHVEMAAR\WHLQ RUP DINRQDQG BRI WXL HOVR WHG HRXUMEV( [ FKOQIHS AAR DVEP HYGHG RUNH( [ FKDQIHS PADQGLODFFR EDFHWHZ LK
ZHILGIVERW S\ \WBMP HOVDQGRAHULQ RIP DARQZ LW \KHE HEXUMEY QG ( [ FKDQIH&RP P IR RAWHG( & 2 XUDDAOUERWRY) RP . TXOW® UERWR)) RP

4 PAUMAFBRWRD)RP . SR\ WBIAP HOVDOGIP HIEP HIWVVRWRHUSRWI LOGRUNXUMKHESXOMXOQARGHMRD D RU - G R \KH( [ FKOQIHS PADUHDYDOE®!
\KURXT K WWH LQYHXRUUHDMRQVVHRANRQR RXUZ HEVMW Z ZZ P RQURHHYY FRP 5 HBRWDUH DYDLMEGIRQRXUZ HAVWMI UHHR KDWY HDVARRQDVUHDRIED SUTIRNACEGIDWUZ H
HBRNRQFDD | LBIWHP Z MY RUXQMVK\WHP \R WH6E( & dZ Vi @& YiviviEZ§ v oo FZEUFZYU@ 3 VIS %o@E}(Ze vy oZ BEVEE iir<}E
VMI®BE V3 VOZ EPA ul AZZ A v Z VaellviQuBA B @] vlv YA S/AI0H & }vaXQDEAMRY WH6( & P OQEQ/DD, QMOHNV
\IWWDVFRQELQ/RXUB-ERIWV SUR \ \WEIMP HOW DG RMFULG RUP DARQWDAZ HHBRIRIFDD 11B1Z W RUI XK \R \WHE( & DIZ ZZ \HEJRY

WP $ 50N) DRRY

6XP P DU

, QKM LORXUFRP P ROWRAN LOYRIYH/DKLIK GIUHR UM < RX \VKRXTS FOUH X@ FRUGHMH UMY DG XFHVEQNY GAFUEHGEHBZ. \RIHKHUZ W DOR WHRKHU
LQRP DIRQIQWLYS QQOE HSRVWRQ) RP . LFOGQ) \WHI LCDADOWEIAP HOW DG \WHUADMG CRAVIGFOG-GLO, WP 2) LCDGALDCB\BAP HQVOQG6XSSEP HOMY ' DI
EH RUHP DNGQ) DL HNGFMRD 7 KHAWWAWRQR WHHUMYLYRIDQ] HGE \WHIRIBZ LQJ VRIRDY 5 MWV HIMG\R 2 XU/ 1P WMG2 SHIDIY + IMRY 5 W5 HDMGWR
2 XU, QBN DOGWHOARIGH FRIRP\ 5 W5 HIDMGWR 2 XUS FIXOMUMRQEMDM 5 MW5 HIDAGVRWH1 DXUHR 2 XUY/SMGHN 5 N5 HIMMG VR 2 XU RQMIFVDGG5 HYH)H
BWHP V 7HKRE\ DOG3UYIR 5 HDMG5 MW 5 N5 HDMGWR 2 XU, GG-BWEHW 5 MAV5 HDAGWR2 Z HIKIS R 2 XUERP P ROB\RAN 5 MWV5 HIDMG\R 3URYMRQVIQ2 XU

&KW RPXP HQV DQG* HHIDCE MW 6RP HR WHP R\ QU LEDQNIMVIGROGH
RXUTP \MGRSHIDQY KIRLY

RAUKIMRY R GAAHY/DQG CELQW R CFKIHYHSUR MTELOW

RXUCELOW \R SURP RIMDQG GHYHES RXUBELDQB/

JHHDOIGECHREP LF BXMGHV DG RKHFRGWRY/DQG\WHR RIFDODMHR \RP HR RUHIGP DV

WHIP SR WH&29,'  SOQE-PIF

WHKLIK® FRP SHMYHQ@DMHR RUBXMGHN

RXUCELOW \R H HPXMRQRXUDFTXMWRQVADA)\ DQGVKFFHMX@ LQMIUDMDQG DI HEHHIWR RAUCFTXMWRYY

WHSIWR RUBXMGHAMKD/G-BHIGRQG | LEXOVR SUHARNDMDCRUP OGP DEHHYHQN

RXUCELOW \R P DQEIQGHHADY CFFUHAMMRQY DG RAHUDAKR ] DR/

MIQULAIMHMURP HOBDIRYHCP HIROH XDIRQ

RXUCELOIV \R DMEPDOG UAREQ TXOM LHGP DD HIDCNG N ABG\MKQFDOSHIRQQHD DG

RAUCELMV \R H SOQGRXUFRTHMEDH

OANR ARP SIDGFHZ W SIAAUEHGRUIDQ] DIRCSRIARYDQG SIRFHBUAVP D UAKOVQSRRUSHIRIP DGFH RUVKERSWP DOAIQLRAIRY/

H + + +H+ +H+ +H+ +H+ +H+ +H=+ +H+ H +H

1 D0 R \WHUMWVGAAUEHGEHBZ CRMID RFXY RUBMQHN | L(DEADCFRIGWRO DG UAKOVR . RSHIDIRQYFRXS EHP DMIDD DG 0GYHYHD O HAAMGOQG\WH
WIGEQ) SUFHR RXUFRP P ROWRAN FRX@ GHRICH FDAMQ \ RX\R RHDTRUSOWR \ RULQMAY HOAQRXUFRP P RQWRAN $ GAMRDD WH&29,!  SDQGE-PLFPD P SM\
PDQ R \WHUMVAVRMHGEHBZ \RZ KIFK Z HOWH\EWMRNDQG JLYHOWHXCBUHAREE®! XQBUHFHGE-MG 0G| LG DMMHR



WHSDQGE-P LE WP D P DMIDID DQGOGEHYHD O HAAXVIQZ D VKDADHQRAIQIASDMGE. RUNGRZ QUR XVRAKDIZ HER QRAVRQUGHR SUAHONLI QU LEDQAIM 7 KHIH RUH Z H

DUHXCTEBIVR HWP DMWHH \WAR Z KLFK \WWH SD0E-P LF DG IWUHDAMGLP SCRVZ LODGYHYHD O} HAARUBXMQHN | LOCADCFREAWRQ DG UAXWVR RSHIDIRQYDVZ HOD/RXU
KRN SUFH

5 IM\WV5 HDMGWR2 XU/ 1P W52 SHDWQJ + MR
2 XUQP WGERSHDII KIMRY P D P DNHIVGELLEXOWR HDXDIMRXUBXMQHW ZKIFK P D BEHXQUXFRHRM XO

: HKDYHDQP MGRSHDMY KMRY MFHRULRBIROL)  $ VAKAK \WHIHLY@P LMGLQ RIP DARQRQZ KIFK \R EDHDQHYDDDIROR RUBXMGHN DG SIRGHRAV
2 XURSH DR/ DH\KEMPAR DTR \KHUMWVLCKHHNQWHHIEEDKP HOAR DUFHQ® | RP HEEXMQHN 2 XUKFFHVP D BHAP MGE H SHOHY GLILEXGNY FRP STFDIRYY
SUREGP VOGGHD V (FOGQ) \WHQH-G! RUDGAWR IO LDGAQ) XQRHIBOQN \KURXQEQ) RAUBMAIUK DG GHYHESP HONH | RW FKOEBI HYZ W MH\KEFHM XO
FRP P HADT] DARQR RXUVHYLFHY P DNADQG FIHOAFA-BBIFHR RANHYERY XCGH SHRAGLWKHYZ W | HEHDORUMBM U XORY DAKRIMAY FRP SAMRQIURP @UHJ
RUDQ] DARYY XFHWOQLQMBRNMICEURSHIV SIRMRIRY | OFXMDNRQ/LQH SHOMY DG G-SHIHFHROFRSR DM SONGHY DG FRIMER DAY $ Q1 DOUHARNXFFHN X@ DE3HN
\WHHDQGRAM-UUMY DG XQRHIBQNFRP P RQD DARADAGZ W HI® \WEIHFRP SOQHYFRXGVHIRAM KOP RUBXMGHVDQGSIRGHRAW DIGZ HP D QRAKFRHHGILYHDWH
WAKQRBILFOOP DNIY  \ADAD LF DQGFRP SHMYHFKDEBIHYZ HZ LI CFHLQWHVFRRWYLQZ KIFK Z HRSHDMRUP D AKRRHWR RSHIDMLOWHI XWUH $ Q. HYODDMRQR RXU
EXMQHN DG RUSIRGHRNVP XWEHFRQUG-HGLO@IKWR WHHI CRRLY DG \WHRMHUUMY DG XRHYBQNY | BTTXHQ® HFRXQMIGE FRP SIQHVIQRMUMBIHR GHYHBSP HOV
1 R DXXUDGFHFOQ EHJILYHQ\WDAZ HZ LOWFRHM XED (DYLI DMMHAHLWKH/RULP SBP HOAID R RAUSTIRVI RUNXUMUHIURZ W LODWP HY RUH | HRMHP DQQHU LGFOGQ) RXU
CFDAVMRQVADAD  Z KIFK Z RXGSQHI DIYHD P STRARUBXMQHW | L(DIRDCFROBUWRQ DG UAKAOVR  RSHIDMRY/

: HKDHDKIMRY R GRWH/DQGP D QRAEH CE® R CRKLHYH RUNMXWELQ SUR LMBELDRY LQ \WH | XWAUH

: KU®1Z HKDYHEHHQCEGIWR JHHIDMUAYHOHY Z HP D QRABHCEGIVR LGFUDHWHEP RXQMAR UYHHYZ HIHIHDM DG Z HP LIKWGRXUCHARHY | RARP HWP HDVZ H
FRUMXHWRIURZ : HH SHIHFHGQINRIAYIQHIK \ HIMEHLGRH-BURQ LFOAQ) GHARKHVR P LARQDGG P LAIRQI RAKHI MWD HOWHIGG' HHP BHU

0% UWAS-RMHD DOGZHP D, LORXUCHNRMVIQWHIXMH $ VR - HHP BHU Z HKDG DQFRP XOAMGGH LAVR P LARY , WAL LEXOVRUXAR SUHERARXU
IXAMHUAKOVR RSHDIRYY DQGZ HH SHANRXURSHIDMY H SHOMARLGRUDHMIQULFDQ® RYHMHGH VWHYHIIO: HOWDVZ HFRQMXHWR KIUHDEAWRCSHIRQGHOH SOOGRMU
RSHIDARQ/ DQGLQ UDARKRM B LM UDMFRP SBIMG DFTXMMRYY P DNH DG LM UDMI XMUH CFTXAMUNRQY DG LM UAHDUAK DG GYHBSP HW, | Z HI DOR LGRU-DHRXUUAYHH
RR VHARHLGPU-DAVIQRXURSHIDIY H SHOAY Z HP D QRATFKLHYHRUVKWELQ SUR NEELDN LOWKHI XUAUH

: HP D' QRAEHVXARHW XAQ SURP R DQG I XUKHJGHYHBSIQ) RXUBIDQG/ Z KIFK FRX@DGYHIHD O | HRARXUBXMQHN

: HKDYHDQP MGRSHDMY KIMRY D/DARP SI) 05 DV/DUAXOWKHO RQMRH( QMURGP HOBCELIGGLY QRVXE HABEDKHS DOXRXIK P 0D R WHEUDQG/Z HXH
LFOQQ) \WRHIFTXUWHGWURKIK RAUCFTXMUMRQ IR KDYHDE&QIHIDGP RHZ HOHMEDKHGKIMRY 2 XULGEMY LVKLIK® | UDIP HIMGDQGZ HEHIHYHWDARXUI XU
\XFFHW G-BHB/1Q SOWRQRXUCELAW \R P DQEQ DG | XUKHMUHIWHOWHO RQMRH( QMUREP HABCEUDQGE CRRWARHAYHYHUDQIHR . HYLURGP HQEDHYLFH/AWDAZ HSURNGH
EWHIWHRQ) RXUBIIGGZ LEUHMXUUHI QI LFDQMP H H SHOHDG\WHDIWQIROR P DQIHP HOAMOGG D) \KFRHWZ LOG-SHIG OLIHD RQRXUP DAY HIRWOGEON \R
SURVIGHRXURTHQNZ WK KLIK TXOMWV VHYLFHY | DFOHAY CRADMILHG Z WK RUMAYIFHY LFOGQ) WRHR RAUMKQEDCHP SR HY/ WP D EHP RIHEP DILQ) \R RXUBLIG
DOGEXMQHVDYFRP SIHGVRWDAR @LIHJ P RIHHXBEQWKHE ARP SDQHY $ GAUREDD \RWHH \WARUFIHONVGIY. WHIX@RY RUP HADVAX) U DLEQ) \WHUHDYLLRGP HED
[P SCAMRURKHUDHDVZ KHMZ HP D SURNGHVHYEHRAR\MP  ZHP D DYDFRQHIXHFHOIORGIZ \FOMY) : HOMOORLQMANY P RIHLQEDQGGAYHBSP HIG\WHHFODEH
R DWKUIRA/ARDARLY LA HOAZ L@ HH DM DGIWRDOHYHHVRUBMGHN | Z HIDOR\KFFHWX® P DQEQ DG FRQMXHVR JURZ \WHO RQMRH( QMURP HBCEUDG00G
RXURKHUELDB/\AMURXIK SURP RIRQDGGRKHUH | RW LRXUH FRALYHXDQIASDAGH SHOAVIQDP S R SURP RMOQGP DQEQRXUEINEY RUBRHRTHINVD/DUAKOVRXU
EXMHW | L((DADOFRBURQDIGUAKOVR RSHIDMRQ/P D EHOGYHYHD DI HRAMG



5 IM\V5 HDMG VR 2 XU, QGXWM DQG WHYAIRDGHU( FRQRP

* HHIDQ) GEDCHRORP LIF EXMCHW DQG RMHUARQAMRQY DQG RXU YXQH PHOW\R\KH R FIFDOQDMUHR - \WH VHRARLY DG LQGMUHVLQ Z KIFK RUFTHOWRSHDM P Dy
DOHIHD Dl THARXUBEXMCHY

: HFRP SHMLO YOURXVHIGP DINANVDQGJHRIUIBKLE U LRQVGRP RO DG DRXQG\WHZ RS : HSURMGHHYILRP HMEDHYLFHAR FOHQVRSHDI LQDQ®P BHUR
FARLY DG LQBAMUHY LFOGQ) WHILDGADORO  JDV XD FROAKAIRY DARP RAYH WDOHABM P LGP HHJ\ P OQMIFMIQ) FRP P RAW SHNRFKHP LFDO\RELFFR
| RRG DG EHYHIIH WBFRP P XQFDNRQY DG HILGHHIGY LGBMMEY D/Z HIDYGFOOMEBM SURMGADCDGG HHIDIRYHIP HOAHQMY 7 KHVHVERRLY DG LB DOGWH
UAXAMY G-P D51 RURKUNHIFHVKDYHEHHD DQGZ HH SHAW LOFRQIMHVR EH P FOFDCDGGE VEMAAR L QI LFOQVORXDIRY/GHR DYDUHV R | DRRYEH RIGRXURRQNRO
LFOQAQ) HRERP IF FRIGWRY/ UIXDRY WXL HONV CESURSUDARQ GYHY DG AKOQHVLQFTHONCEAMIDSHIEQ) SDMPX@® GAUQ SHIRG/R HRERP LIF RUSRDIFID
XEBIQN | P SRUBONTRRLY | RURKUBXMGHW DG WHBXMQHAHVR - RURCHONVLGFOGHP DFIRFRGRP LF FRQAURYY \KHRYHDOWHIW R 05 RXURTHOMIFRQ LGHFHIQ \WH
HREFP\  [BMMDODOGIRYHP HAECFDSMIDSHEQ JRYHEP HMO WICDQGWEEQ) SRIFHY HMUREP HABCDQG W XA SRIAHWHWHIW R WHUMGHMODXG
FRP P HADOUDOHABMP DNV XQHP SR P HOADMY FRQXP HASHIAQ) DDMEMNVR ICDAQ) LQMIRWDM T UDAVDGROYHIOW OF V SROWFDOFRQEWRY HHI
DOGFRP P RAW SUFHYDQG SURIUIP VAKFK DVUHHZ CEGH XHOXBEG SURIUP VG EZ. FOUERQI XHOWBELG SURIUP V

© KUBIZ HDWP SWRP LQP 1] HRXUH SRXUHR HFRGRP LF RUP DNHVORMDIRY/E. \HYLQ) DEDIGR-GP | R HIGP DNAVDQGIHRIUBKIF WILRYY D) R \WHCERYH
| CARLY LQAYIGOD RUQ\WHDIJ U DM RUDMIQULEDOARNKMEIGHE GRZ QMDLQDVGHA LF HIGP DNHARUIHRIUDSKIE UHILRQ FOQLP STRRXUBXMCHNDG\WWDIR RXURTHOV
7KAHICARRYP D P DNHIWAI IEXOVRURXURTHONDQG XVVR CFRXUDAD | RUMFDWDQG SOOI XWUHEXMCHN TRV GHWHZ HQRURXURDHQVFDQSUHERAKHWP Q) WK RU
GADIRQR ) HRERP IF GRZ QUMQRNEHNXHAFRYHY ) XUKHP RUH L DVIQULFDERWROR  RXUFCHVRUSURVMAN DUHFRAHOADAGLQD\GHALLF JHRIUDSKLF DWDRU
LGBMY RUBMCHNVP D BHAVGIRSRWRDMD O HRMGE: QHIDAYHWHIE/RUHFRGRP LE GRZ QMUY IQWRVH\SHALLLE JHRIUISKUF DUDVRUGBMMEY 7 KRHICRRYP D DOR
FDOHRAURTHONM\R U-GAEHWHUFDSMIOH SHIEWUA DOMAKHP [ R VHYLERY SXURKDHG VHHN P RUHI DYRUIEGSUFHY DG RIMHUFRQMP AP VOQGRMHE VHVEZ \MHINSHIEQ)
RQRXUVHYLFHY , QDEAWR) GHRWHHFRGAWRYY PO R RXUFRP SHVRLYP D EHP RUHLGRIGHG\R\ENHJ U DAURUXQAKDOUMNY RUDFR-SVWAIP \V GG FROGURY LOFRQMFN
WDIZ HP LIKWRAGHP CFAFBBED! 7 KAHFRQAMRQY/ DG CRRYP D UHSFHWHGHP DG RURKUVHLYLFHY DG \ROMRYY OGP RIHIHHID P D DGYHYHD O HARXUBXMCHN
I.CDADCFRBUMRQ DG UHAXOVR  RSHIDIRY/

7KH&29,"  SDQG-P LFKDVDGHIHD Ol HAMGRXUBXMGQHNDQGP D FROMXHWRERR
2Q0 DK WH: R+ HIGK 2 UOQ] DIRQGHLICDMG\WHIGEDCRAEUHNR DG WDQR FRRDALXY &29,'  DSDQGPIF 7KHIGEDIGGRP HIF
WSROHWR\NHE29,'  SOQGPLFE ERKJIRYHIP HOVOGGE EXMGHRV KDY EHHXCBUHFHGHIMG DQG FRQMMAR UIBLGYD HYRIH 5 HERQLYHP HDKXUKDYHLGFOGHG

P DQEDM/I URP | HGHDO WIS SURYLGHDCDQG RUGFDCDARR UM KDABMMPNP RYHP HONDGG\WDYHDVXAK Dy TXOUDQIHY DG KHIMULQ SOFHUTXUP HON DG WAMPNRUB XA
FRXUHR \RP HRUDTFRP P HIADCDGEXMCHNCRMW 7 KHHP FDXUAY WRXIK PXUHQ® \WP SRIDY LQDMHDGLOVRP HFDH/EHQ) GWHIHERUD WG HWHD LOP 0Q
JHRIWBKIY P D EHFRP HP RIAVHYHHOQGP D FRQIMXHLQGH LQAMD G-BHIEQ) ROWHHYROMROR \WHRXEWIN

2 XUBMQHNKD/EHOGHYHD DQGP D EHP DMIDID DG/HYHD OIHRARG B \WH&29,'  SOQG-P LF DOGWHIGEDOMEROH © HSURYIGHLP SRUBDAHYLEHAR\KH
SEIPIVKHIN VI HV D5Z HIOHWWMURXIK DUIQIHR VHYFHY L(FOGQ) QUGG Z DMUTXODN MY Z DAUMI-DR HOMROUP HADIRQ W3 CEGIHHI JHHDIRD
HOMURP HQBOWAEROH DQG&2 9,  UAGRQH\KSSRWIG\WHIH RIHP RIR RUBXMGHVUATXLUQ) ROVAMRUIQ R | IFHRUGER DAY Z RN KDY EHHD RO LHG DV HAHNO
LOP RIMMUMVARMRQ/LQZ KLIFK Z HRSHDM $ VAXFK P RWNR RUBXMGHW KDY UHP DGHE RSHD DG RSHDMRIORXV| DU + RZ HYHU\KHUHLY QR I XOUDQMAKD/ARLY FODAL LEDARQZ LCD
CRADQIHLQWHI XMUHRAKDAZ HZ LOQRAROQELD TP WRUAHDHRSHIDIRY/LORHRUP RIHP DNV Z HEHIHYHERQ \RIVGHHADY RURKHZ LVHLQRXUEHNQMIAY
LFOQQ) | RMWHKHIIK DGV HIVR RXUHP SR HY : HKDYHH SHIHIFHG\RP HSRWSRQHP HW DG FOFHIMR/RE SURWAVIQDUR RXURSHIDIY VHIP HQVD/DUAKOWR \KH
&29,  SDQGEPIF 7KHHGHD VOQGFIFHDIRYDGHYHD O HAMGRXUBMKOVR RSHDIRDY SOMEXO® LOWHVHFRQG TXOWUR DQG Ul SDQG-P LIF FRIGURY/
SHIMAFRXGEIP STRW  : HKDYHDORKOGHP SR HYVZ KRKDYHFRQMPMG&2 9, RUZHMH SREGR\WHYLLXV 7 KHHHP SR H/Z HHDN-G\R DXOIQNHSHJ
&RP S SURRFRY DQGKDYHQRDG DP DALIDCOGYHYHH | HANRQRXURSHIDINRYY 7 KHFBRKUHR FO-QMWY



P LMBNRQY RQRXUCH M \RDYHOUR FOHAN Y DG REHUIG VKSRV R RXURSHIDNRQY DG \WWHDYDMHOW R \WHUARXUAY Z HH-GWR SIRVMGHRXUMAYAH IGFOQQ) D
I QU LFOQARAEUHIN DAFHIOR  RXUGERIDARY | CHOWAY FRX@ DOR DoYHYHD 1P SERARXUCHOWY R SURVLGH RAUMNHNAHY/ DG RUNX VR RSHDIRY | 0 R WHWLLG SO
ZI\WZKRP ZHZ RN IGFXAQ) RAURPXMRP HY/ DG VXSSTHY DHDGYHYHD DIHAMGE WHSDQGP IF Z HFRX@MP LOW® BHQHIDYHD 1P SCRMG HYHRLL WHSDQEHP LF LVQRW

AQUHAY P SCRNY RAURSHIDNRYY

7KH&29,  SOEP LFKD/OGHYHD DI HAMGP D) LQGAMEYDYZ HID/WHHRQRP LH/OQG | (QDQALOCP DNAVR P 0D FRXQUHY DANP B/ FDXMQ) DMIQULEDQN
GFHBUDIRQR HRGRP LF CRWW 7 KIVVBZ GRZ QHO® LOWHSDE-P LE UHBEHGSIRGAIRY G-RUDHGG-P DG RUDEURDG YOUHIV R JRRG/DQGVHYLFHY GP LQAVKHG\NCH
GYHYDGOG\RZ LGASUIGFRERDMGRZ QI LQ) FDMQ) D\KDLS LRHDHLQXQHP SE P HOAMD RMUHAHQ® JEEDDXSSO AQIQIWKHVKDYHLP STRAGP Q) LOBMUHYDQG
BEXMQHAY : HKDYHDORHHOMIQLLFDQAAMXSWRQR DOGH WHP HYRTAMIN LOWHJ GEDCFOSMICP DNV Z KIFK FRXGBLGFUDHWHFRWR RUHQIMHD UMPAFFRHXAR
FCBABD 7 KHLP SCRAR \KLY RABEUHIN ROWHS QMG 6\BM/DQGZ R HARQRP LYY XGRHMIQDG XQBW SDQG-P LF FROGWRQAKEMGH WHHDGYHYHLP SSAVARXTGZ RYHD
LP SCANY DOWIP HOVR \WHIGEDCHRERP\ DG FRX@G UAXOMQ DM QU LFOQABFHMRQRUZ RYH DQ R Z KIFK FRXGLP STRARUBXMGHW

SROIGHIEGIXGFHIBQN WDXURXB/WNHE2 9, YILVOG\WHQHE \REQVLG-ONLHGIGEDD DvZ HODAKHH \WONIGGH | HRAHHVR UASROAAINADRQD
(GFO0 (DINRD0 06 GEDCBYHOLGFOGQ) WHURDRAWIGGERQY) \WMP HILFCR R YOFALQHYOGG YOFALGHYP DQEDAV ¢ KIBIZ HH SHRAMHSOQG-P LF DQG UHIDAG HYHQWZ L@KDYHD
QHIDRYHH | HRARQ RXUBXMQHW DQG FRXG CFFHBUDAMRUP DIQ\ RHRUP RUAR \WH UMWY GHAUEHGHYHZ KHHLOWLVS QOOCE FSRWRQ) RP . \WHIX@H \WMWIG\VFRSHR
WHLP SSAVRQRXUBXMCHN DG LQBAMY  DvZ HIDY RO QDRI U LRDCDGG J (REDCP DUNAVOGG HARGRP LHYUHP DLQVKLIK® XGRHMHQDG FOQRAEHSUHARMG $ FFREQIO RXU
CEON R FRIGANRXUBMCHN LO\WHP DOGHIDOG ROWHWP HICH/SUYIRAW® GRHRUSIAH® SOQCHSFRXG EHDGHYHD OIHAMS $Q R WHIRIRQ) UMY RURKHUGLHW
RUGEWFW I HAWR WHE29,' SOUEP LF WDAUHQRWAUHD® | RUAH-CE®! FRXSP DMUDED DQGOGHYHD O HAWRKUBXMGHW | LCDRDCFRQBURQ DG UAXAVR
RSHIMRY/

: HHYDIHIQDKLIK® ARP SHIMYHEXMOQHWDQGDQ | DLOUHWH | HARHD FRP SHMFRX@KDYHD P DMUDCDGYHYHH T HRARQ XV

7 KHDXHWP HOASHIP WD) DOGUASRQH P HDXUHP HADQG DCDOMY DQG UHP HADIRQ DG UHKVHLQGAUHY DUHKLIK® | UDIP HMG DG FRP SHIMYH 2 XUSUP DY
FRP SHIMRLY LQWHH LG LGFOXGHARP SIQHAKDASHADT HIQRHRUP RMVHYLFH/AP [ORWRHR | HFGE, XVRQDEFDORIIIRIOEDLY ;: HOORFRP SHMZ LW
JEE0 DIREO UH IR DCDGE GFO0 WP VASHADT LQI LOWY - HOMURGP HABCHILGHHUQ) DQGFRQAENY VHYLFHY WP HADMRQVHYLFHY DQG RKHVHYIFHY/Z HSURVIGH 6RP H
R RXUSUP 0y FRP SHNRYLGFOGH LQRXUS WHAP HOABHIP WY DQG5 HERQHWIP HYWKHHYLRGP HOEDAYIMRQ/R 5P ERD75* * HRY QM ([ SRHIADQGRKHMP DD
EXMGHAMY LQRXUD FDXUHP HOADQGS OMYVHIP HOMKHHYURGP HQEDAYIMRVR 6* 6 96XUHDX 9 HIMBY ( XUR LQV 30FHS (DOWITDIGHMURP HABOAYMRY/R @UH
MM FRP SOQHVDQGRKHUMP DEEXMQHARY DQGLQRXUS HP HADNRQDGGS HAHVHIP HOMKHHMURP HOBOAYIMRQ/RUUP HADNROVHIP HQVR 7HADMK $( &20 : 63
RN HHILGHHIQ) FRP SDQHYDQGRAHM DOEMGHARY | WA/DOR SRUEGIWDARUFTHONVP D HABEDK LQ KRAHFOSCE AR SHURP FHEQVHYFRAKDAZ HREABO®
SIRVIGH

. HRSHIDMLQP DINHAVMKDADHAOIIRMU] HSB FEHAGHP DG WDAY R W BIRDG LQVFRSHEXWEBRFDT HGLQGHDYHY : HARP SHMZ W FRP SDQHKDAP D EHEHN
SRUMRCHS R FDBAMUT) HRQKLIK® GO HS UHDWRQKLSY DG NGRZ GEIHWDADHG | LEXOVRUXVR W-STFDM 2 XUSRMMCFIHQWVP D SUH HUGFDOBUIRNIGHY Z KHKHUBHDAVHR
H MM BHDWRQKLSY RUGHIOB) DOHMRNRQY RULCAHRYH/ WDNVDYRUBGFDCEXMCHARY 6 P DIUUH LRIDOARP SOQH/P D DOR KDYHE®Z HIFRWYAKRMUAY Z 1M | HZ HUI L[ HSFRW
$ VDUWHXOWH I RW\VRH SDG Z KHKHURIDQFDD RAWURXIK DFTXAMWRQ RIVXSSRWRXUVHYIFHQHE RINP D QRAP SURYHRXUCHOW \R SHHADMQHZ. GFDCP DINHVRUH SDG
RXUI RREUQAQH MY P DNV 1 HZ HQAQMRRXUNH - P DUNHVFRX@ FDAVHXVR RVH FOHIV DG RKHZ. NMHKDP - RAUFRP SHIVYH SRMRQ

&RP SHMRQLORXULQBAMY LVEDHGROP DQ | CRRY BXVWZ HEHIHYHWHSUGALSOOSRIQVR . FRP SHIMRQLQRXUP DNV DUHWHTXODW WDQIH SUAQ) WRKGRR)\ DG
D/O@EONR VHYIFHY 0 DQEQQ) DUGLP SURVIQ) RXUFRP SHMYHSRIMRQZ LAUTXUHKFRHM XCP DEDIHP HOAR \WHHI CRRY LFOGQ) FROMXHGLOMIR HME XVIQ
WAHDUK DG GHYHERSP HOADBY P DM \WAKQRBI\  PXIP HUVHYLFH DGG \KSSRIWSHYRQGHIDOG RAUSUR BAMREOGHE R 2 XUIXAMUHIURZ W UDM G-5HB/XSRQRXU
CELOW \R FRP SHM\KFFHM X Z KIFK LVLP SCRAG



B DQ®ELR IIRRY LFXAQ RUEONVWRIGON HP HILQ) WAKGREILFDOMHIB/LQRANILI HAHIG P DNV GHYHBS OGP DQEQDZ IGHDJHR FRP SHMYHOUG
CESURSUDAD SUFHGVALYLFHY DG VROMRDY GH HIGRXUP DUNANKTUA DI DQUWRP SHBRLY LGFOGQ) GHZ. DG QRO WIAMRICFRP SHIVRLY H SIGGLQR Q. P DUNHANDQG DMERW
GHYHES DG UARQLQEIGOYZ W WWHUDXAMMKQEDCH SHWNWHDQGXQE-MEAQ) R FOHOMIGHO/AR GYHES DIG\HOGH. \HYFHY

: HPD QRABH\XFFHMXAQP DQRIGQ) RUURZ Q) RXUFRP SHIMYHSRANRDI RUDQP BHUR UDRQ/ 6RP HR RXUFRP SHIMRLYP D KDYHIFFHWAR I U-DMUI LOGADD
RURKHUUARXUAKDDZ HAR ZKIFKP D DIRGWHP JWDAUSRZ HJHILAHER 1 L(DQRD0 6] LEMV JHRIWDSKIFDOWERK RUFDSMIDBARXUAHVI RUJURZ W, QOGEAWRD \RP HR
RXUFRP SHINRLY DUH YH WD) LQAD DA DQG FOQ GYHIDI HWLY AKFMUHVR WHUDGYDQIIH . HP D [ DORIGHMA RSWP COHYFHRUIHRIUDSKLE P DN | REXVRXUDMOIRQLO
\XERSWP DOHYLFHRUJHRIUISKLE P DNHANVRUI OR H HAXAMDQCBSURSUDMEXMQHN P RAHOIQFHWBQVHYFHRUJHRIUIBKLE P DN 2 XUFRP SHYRYP D GYHBS Q7 \HYLRHY
RUMFKGREI LHKDADH\KSHIRWR RXY GHYHERS P RUHH I LFLHOARUH [ HARYHP HRRGV/R SIRIAQ) VHYLFH/RUDESAP RHTXEND HILAHQ® RUHIHRANHD WODZ HAR\WR GHZ
WAKQRBILHY 2 XUFRP SHIVRLYP D EHSRMRGHGWR SURYLGH EHWUVHLYLFH RULQ OHIFHFOHQABTXULP HONV RUP RIHTXIEND UASRQG\R FKDQILQ) FOHQABTXUP HON D06
WHIE FWEEDK WRQIHUUHIMRQKLSVZ W FIHON 2 XUFRP SHIVRLYP D R I HAKHUVAYLFHY DABZ HUSUFHYBHFDAH [P R REHAMQIV \KH - SRAFW\KHCELOW \R SRVIGH
P LOUNHYLFH/P RMHILFHQ® DV/SOWWR DEXQEBIZ M REHMAYLFHYRUTHIHIDED DADEZ HIFRWAZ KEHSUAQ) SUKKUA/ FRXG FDXVHXVAR BZ HAHSUFHIRUDQ. RHRU
P RIMR RAUNHYLFHAR DARUEHBZ RXUFRIV UHNXLIQ) XVVRVOFU LFHP DILQYRUGPUGRKAY $ GMIDYHD Z HP D FRRHWR I RJR HIMIQ) FHYBQP DNAVRUH WRKHY
Z KLFK Z RX@S TP IWRXUJ URZ \K DG FRP SAMYH UK

$Q IDOWHE XVARFRP SHMRARJHHID P DQEQDQGLP SURYHRXUFRP SHMWH SRR FRXTS KDYHDP DALDCOGYHYHH | HAARQRXUBXMQHN | LCDCADCFRIAMR)
DOGUAKOVR RSHIDIRY/

, | Z HDUHXQDEGIVR GHYHBES \KFFHW XOQHZ. VHYLFHY RUDGDEVWR LEBLGD FKDQILQ) \WAKQRBI\ DQGLQGKMN WIQEDUG/RUFKDQIHAR I XD UHTXLLHP HOW RXUBXMGHY
FRX@EHKDLP H

7 KHP DNANVRURKUMAYLFHVLY FKOUTRA HGE\ UL G\WAKQREILEDCRKOQ HDQG HYROLQ) LQGAY \WEELGY005 \R DBWHH \WAVFKOQILQ) WIXODRY BIIXLUP HOW
7 KLY FROABQAYROMRQP D WHBFHWHH | FRYHHWR  RUGHP D51 RURXUVHIYERVRUBHIGH AP GRGFRP SHIMWHRURB\RBM 2 XUFRQIXHG\KFFHW DQG.J URZ \W G-BHIGXSRQ
RXUCELOUV \R DA SDM\KAVHFKDEBQ) H/ DQG\R LQQRYDME. HKOGALQ) RXUH MM HYLFHY DG GHYHBRSLQ) DOG\VKFFHWXED [P SBP HMY) Q7 VHYLFHARNHHS SCFHZ W WH
HYHURKDQILQ) DGLERDIQIO \RSKAMMEDME GHHB/R RAURTHON

1 HZ HFHIQARGAIRQNKDADHUASRQLYHWR G WRKGRRILHY DG RO LGBMN DOGUHIX@RY WG/ FOQEHFRP SBf DIGH SHOLYHDAKH UL
\JQUEDQABOIRQ) GMIQ GYHESP HOMGWIY : HP D 1LQGIVAL IFXORUFRI® \R XSEMRXUNHYEH DGR GYHES G2 VHYIFH/TXLEND HIRXIK VRZ RINHIHRAYHD
Z W Q. RUFKDQIHG\MKQRBULEY VR NH-B \WH SCFHZ W YR LOBMY WIEGY/RAR P HANRXUFRHOMGHHBY , QDEAMRY RULGBMN P D BHVEZ \RCFA-B/\QHZ
WRKRBILHAKDAZ HGHYHES BHFDAHR TP RQY) RKHAKMQIV H MY U XIMRQ/RUBREDG/Z UNMKOASHAL LIFDID | RURTHAMAKGREILHYDQGJHHDOKQ P LODUMW R FOHONV
Z W QE \WKERBILHY $ VDUAKOVDQ QG VHYIFWDAZ HP D GYHBS P D GRABH\KFFHAM XA RUDQ®P BHUR \ HOWY LI DADED, | Z HOUWHXQEGIMR\KFRM XED HKOFHRU
XSEDMH MM VHYLFH/RUGHYHBS Q7. VHYLFHAR P HAARHHFKDEBQIHY RUBMQHW | LCDURLOCFRBWRO DG WAKOVR RSHDMRQV/P D EHDGYHYHD O HARG

5 IM\V5 HDWWG VR 2 XUS FTXIMWRQ 6 WD\
7 KHXFRHVR RUBMQHAW G-BHYG/ 1LQ SDUVRQ RXUCHOW W H HRX\WMRQ RXUDFTXIMAMNRQ WADAI\

$ VJQU LFOQ/ERWROR  RXUKIMRLIFDO) URZ \K KDV RAPXUHGWWURXI K CFTXMMRQY DQGZ HOQIASDMFRQMXHGJ URZ W AKURXI K CETXMMRQYLOWWHI XMUH 2 XUIURZ \K
VDAD\ L/ SUP DUO G-SHIGHRQIFTXLQY DGLQAIUDAY \WHRSHIDIRQY/R FRP SIQHVIQWHHMLREP HAEDHYEVIQEMWY  6LGFH- DO Z HKDHIFTXUWG
FRP SOQHV : HOUHSUAHQ® HYDODMY  D5Z HH SHAMR FROMXH\R HYDODMRQDQRIRQ) EDV DYIUHVR SRUEGICFIXOMNROWIQIRIRYY : HFORSUHERAKHWP ()
R D) FROAP STWGWEQLRNRY/ DG \WHHFDQEHQR DAXUDGFHVNDAZ HZ LOIGI \XAEEGICFTXOMMNRQRSSRWQMAV/RU L Z HAR LGOI \XAK RSSRIMQMY \KDADQ
WIQRNRQFDQEHFROKP P DAGROWLP VIFR-BIEGIWR XY :  HOBRFRP SHMI RUDFTXMURYY/Z W RK-USRMMDCTFTXUHY \RP HR Z KLEK P D KDYHJ U-DMUI LCDGAOCRU
RSHDIRIDOARXUAHWIZ HER $ MIQULEDQV



FKOQHLQRXUBMCHVRAKHHRGRP . DOXQH SHAMG GRUDHLQRXUFDK | BZ VRUDD WAIRNRQVLP SREFGE. RXUG-EWP D @P IWRXUCELOW \R REQWHQHHWOY FOSMID
| RUDFTXAMMWRQ/RURKHZ VHLP SHEHRXUDELOW \R FRP SOIMOQIFTXMMRY & HWEQSURSRHGE DFDAMMRY/RUGVSRIMRQ/P I DORWLIJHUDUMEZ B\ \KHS 6 * HEOW HOWR
XA RJ 2- DOGWHS 6 ) HEHIDOY UDGH&RP P MWIRQ RU) 7& XQEHMHUUASHRMYHU XA DAKRINY |REMQ) ROWHH I HAVRQFRP SHMRQ LFOGQ) \WHM] HRU
VUKPXUHR \KHUHBYDQWP DNV DQG\WHSUR FRP SHIMYHEHCH IWR \WHWIQLAMRY $ Q GHDY SIREMRQRUP RALLFDMRQUATXGE. I XD DAKRUMA/ FRXTS DEYHIHD
D HAARHWP VR DSURSRHG CFTXMNRQ RUFRXAE UHTXUUHXVAR P RGN RUDEDQERQ DQRAHZ IVHDRERYHCFTXMWRORSSRMAW 7 KHWP VR RAUBHIH/S — SUH HUHGRAN
DOR UMMPNRXUCELOUV R P DNHFHMBEQ CFTXMMNRQY Z WRXWKHFRQHONR \WHKRTHUP DVUMY LGFOGQ) CFTXAMMRQVIQH FHWR P LOIRY 7 KHIDOUHWR G- \X\EE®!
WEQRNRQ SDGHY DGR FROKP P DMWIQVIRNRQY R CFF-BEEGIMIP VARXTS KDYHDP DMIDCOGHYHH | HFWRQRXUBXMGHW [ LCDADCFRBUMRQDIGUAKXOVR RSHIDIRY/

2 XUDFTXMARQVADAD\ H SRV XVAR M QL LFDQAIMNY DQG DEAWRIDCFRIV

$ FIXAMMR/LQRYHUMMKDAKHEMQHM CFTXUHG Z LORVGIRP DVH SHAMG DOG\WDANGI P HOVFRFH.QQ) \WHYDOH VWHIWYDGZ HNGHWHVR DFTXUG
BXMQHMVZ L@BRYHZ IRY : HP D RATFRXUDMD DAHNKHYDOH WHIWKY Z HINGHWHYRUSRAMQIMOSUR MELOWV R DO CFTXAMMRQVILI HADQG RUDFTXAMROVRDAD\ |RUD
SDMFXQUBXMGHWP D SIRYHVR EHXQUKFFAM XCRUH SRHXVAR DEAMRIOUMY . HP D EHFRP HADEGH RUFHMIQXQ RUAHHDSUH FDAMRQAIELMMVR DQCFTXLHG
BV IFOAQ) TP RY RKHY \If CCEOMNY HYLURGP HIBOITE MY AR HWRQUGHDARQ DG ACELMNAY| RUHP ST P HBUIIRNAHY DOG\WHHOCE QWA FRXGB EH
\LJ QU LEDQA, QDEAURY DQCFTXAMMROFRXCS UAKONOQWHLP SOUP AR FOHOAHIMRQKLSV OGG RMHUDFTXUHG DAHMXAK DVIRREZ LO:  HP D DOR LGEXUFRWWOGH SHIHFH
LCH I IAHFARARWHH \WONIQDFTXAMRQH SOIBAKHIGEMUHY SIRSEN P DNANVRUHRIUDSKIHYLQZ KLFK Z HRSHDMGHWR RXUTP WMGH SRKUMWRDGH SHIHFHIODILYHD
LGBMY P DNARUUILRY $ FIXAMIRQ/P D BINXUHWDAZ HIGRXUDCAWRDOG-EVWR | LCDFHWHWDQURNRQ Z KLFK FRXS EHVEWSQIICDGG QP WRXURSHDIYY | Bf LELQW RU
DOMIDIYHD CFIXOMMNRQ/P D WNXUUHWDAZ HIMKHWREN DY FROUGHIDIRY Z KIFK FRXGAOMINKILHRZ GHIKLS $ FTXMUNRQYFDQDBR LOYRYH SRUMEQIRMR) GASXM/
WIDEQ DQP B-UR P DMLY LFOGQ) DSXURDHSUFHRUZ RINGQ) FESMICOEXE HMHDLD RAWRURKHUFRQII HOABD P HOIV HYLURCP HOBOIDEL WY RURKHUREMI DARY/
2 XUBAHRAURZ W DG RXUCFTXMMRQWDAD\ KDYHSORHG DG Z L@FRQMMHWR SOFH I QI LFDQAG-P DOB/RQRXUP DI HP HVWP H Z KIFK P D GYHYMHUDMQIRY| URP
RAUD R @ BAMGWRSHDIRY OGP D GOG\R LI QU LFIQNGHAQ HFHDIGRAHUH SHOHVUHIDBBWR Z KHKHUZ HSXOKHRUFRQKP P DMOQ CFDAMMRY : HP D DOR
CRAEHCEGIVR P D) HRXUIURZ W KURXI K CFTXMANRQY GHR WHQP BHUDG\WHAYHIW R WHEXMQHAHAY/Z HKDYHIFTXUWHGRU RURKMHUBDRYY | 0 R \MHHUMYZ HHR
RAPXU RAUBMQHW | ((DIRLDCFROBMRQ DG UAKOVR RSHIDIRQVP D EHDGYHYHD O HARG

$Q LCHON\R\KXAFHM X@ LOQM UM RXUUHRHIARUIXWMUH DFTXMWNRQY RUUHDT HWHUDQWASDME BHH W FRX@KDYHD P DMIDCDGYHIHH T HRARQ XV

$ FIXMMRQVKDYHUATXUHG DOGLOWHI XXUHZ LAUTXUH \KDAZ HLQM UDMLOQR RXUH MY RSHIDNRQ/AFSDUDMFRP SOQHAKDMIMRUFDTD RSHDAGLOG-BHG-Q® RJ
DVSOWR DRAMHU MU HURUI DG DIRQ DOGKDG A HHANK WPV SURFHWHYDQG FXAMUAY $ FIXMMRQ/P D BTXUUHIQM UDMRQR | LCDORHDOG 0GP LQADIYHRLIOG] DARY/DOG
LQRYHH SRXUR AL MBI DODG UIX@RY UHILP HVIQMUMGRIR/LQZ KIFK Z HKDYHQRABUYRA® RSHDMG

: HPD QRABHIEG\R\NXFFHAM XD LQAIUDMOD BXMGHWZ HKDYHIFTXWGRUP D DFTXWH RUP D (RABHIEGIVR GR\RLQDWP HD H I LAHARUFRWAH | HRAYHP DQQHU
2 XUCTELON\R HIHAYHD FRP SBIMWHLQAIUDAROR GHZ. EXMQHAHYRQVAKHXGIDGLQDREH® P DQHFRXG LR DHFRIVOGGZ HUSUR W 5 MWIQRYHGZ W \KH
\KFFHA XAQAUDIRQR  DQIFTXUHG EXMQHNIGFOGH EXWHCRATP LMAG\R

% AYHWY \WHDWQNROR RXUP DEIHP HMDQG\WDAR \WHIFTXUHG EXMQHN

t P HJLQ) RUOQN.G) Gl HMHAFFRXQIY DOG ! LQOGADOF BRI W KR VOGGM VWP VR LQMIDCFRQARY QG LOVRP HIQWEGRHY LP SBP HMY Q7 FRORRY
DG SURAHBUWY

¥ P HJLQ FRP SXMUJ WHKCRBI\ DG RKHILQ RP DNRQCHE RINVDGM WP V LFXA Q) HUMBUMA UARXUFHSDIQQQ) M WP V



DWIP LI SHYRQGHOKXP DQUARXUFH/DQG RKHUDEP LQWADAYH G0 HQVDQG SRMUND ARQADXI) FR SR DMPXOMUI
IQAUDMY RAUIRYHGP HQECARQMANY Z RINZ WK MP LOUNHYIFH/SIRIG-GE. CFTXUHGARP SIQH/

LEPXULCY RUTXDIDQAH Q) DEAMRDAE-BEMIHNY

QXS HIDIRQKISVZ W RUIGRWH/R NA FIHQVDQG\KSSTHY R RAUBXMQHARAKHIFTXUHG EXMQHN

IQMIHIQ) Z W RURWR P RP HQIWP 1Q RAURJIRQ) EXMGHNVRAKDAR \KHOFTXUHG FRP SDQ

I DOUHVR AIIQRAUNH SHYRQIHORAWDR \KHIFTXUWHGARP SDQ. DQG

G-I VRUFRWARYHIXQVIQWHI QA UDNRQ SURFHN/

H + +H+ +H+ +H +H

2 XUICTELQIV \R P DD HRXUIURZ WKURXI K CFDXAMMRYY LFOGQ) \WHLQM UDNRQSURFHW DGR U HWHDQMASDAGEHH IWR  DQOFTXAMMRQFRXGSKDYHD
P DALIDCOGYHYHH | HAARQRXUBMQHN 1 LCDCADCFRIGWR DG UAKOVR RSHDIRY/

5 DMV5 HDMGVRWH1 DXUHR 2 XUYXMOHN

30UVR RXUBXMQHNP D G-BHIGRQ AHIBIQ QDMUDCRUP DQP DEHHYHINVZ KLFK DUHLP SRAUEGIVR SUHAFADQG RXUUHYHXHDQG FXVIRP HUFRQAHOUDINRQ URXGY |URP \KHH
EXMCHAAVP D, | O(RADMMIQU LFDQ® EDHEROWHIUHIXHIR DQGVFDBIR \MHHHVHOW

&HWEOQR RXUBXMCHAHY/G-SHIGRO\VSHAL LF HMUREP HQBCALRXP WA LFOAQ) ERK (DMIDED RAAXUIQY DOGP DQP DEHHHON 2 XUS WHAP HQABHIP WD) DOG
5 HERQHVHIP HQMQSOMEX@U Z KIFK LFOGAAKRHRSHIDIRQ/R &7+ HIIDIHVIQUAGRQHCRRYMAY| RTBZ 1QY DQHYLREP HBOGA.GHONRUD QDMUDOGAMDMA 7 KHIHLY QR
ZD |RUXVAR SUHEEAMHRFFXUHFHR \HHHYHNV GRAWH\LI QU LEDGRH GADBRORURFRP HR WHHYHV $ VDUAKOMKVMIP HWP D H SHIHIFHUAYHOYRGH\ HOKDADUA
RAQEFDAYHR XU UKV GHR WWHRFPUHIFHR DQLGA.GHOAKDAZ D/ GHWHWSIFDOQRUSUHAREE®! 7 KHYRDMBIDMMR RUHYLREP HBOHP HIHR UASROH
BXMGHWV DOGIWG-BHIEHR RQICRRYEH RIGRXUFRQIROP DNHYIAL | LEXOWR SUHERNVSRRMMOSUR MELOY RNV $ Q H \WIG-GSHIRGZ INRAWKHHWSHVR HYHOW
RURKHUGRZ QMODLQ TR | RAWHHBMGHN QP D GIDIYHD 1P STRARUBMQHN | LDEADCFRIGWRO DG UAKOVR RSHDIRY/

, QOEAWRY D/DUAKOR \WH@DMHR WHHVHYLFHY RXUS WHAP HOABHIP WD) OG5 HERQHVHIP HOWP D DAMP HYH SHIHIFHKLIKHUPXWRP HUFRFHOMDIRQ GYHY
EDHGROWHVAYHIN GAUDMRQDGGRARRP HR HMUREP HABOHP HIHAHY HJ \WRHFDAHGE. (DMUIOAVDAMY DG LQGAMMDIIFAGHON | RUZ KIFK Z HSURYIGHUASRQH
\HYIEHY ) RUH P SB! |RAWHI VDD, HWHGG' HHP B 53] DG R &7(+VUYHH UASRIMHD Z HIHDMIEXEEGIVR MWAKUHHPARP HY HIFK
R ZKRP HYDIHG&7( + IQFRIGHAIRQZINE29," UHIAG\WKSSRW  HFDQURMBHARWURP SHIRG\R SHIRGZ KHKHUZ HZ L@H SHIHIHUMYDARADMGZ W KLIK
PP HUFRFHQADARY LFOAQ) WHITELQW R \VKAK PXVEP AR SD | RURKUVAYLFHY DG \VKAK FREFHQUDNRQ FRXS KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHW | LDGRDD
FROGURQDIGUAKXIVR RSHIDMRY/

: HPD ZRINRQKLIK SIR LISIRWRNV DQGDQ QH DIYH SXETAW RUSHAHYHGI DXUHVR \WRHSURWRWV RUQUM DIRQ UHXAN] 1URP \XRK SURWRW FRX@ AP DIHRXU
U-BSX\IMRQ DOQGKDUP RXURSHDINY UHRXAV

: HPD EHHYDIHGRQKLIK SUR LGOI SURMAMKDAI DHUSXETE DAMQINRQDGG\VAXM)  SDUFXOUD Z W UASHPARWHHP HIHR UASRQHGAYIMRQR \WH&T7( +
BXMGHNV 7KVAYMRQR WH&7 ( + BMQHWFRIBEVHYURP HQEDP SO [P RY RKHMNHYEHY LOHP HIHR \IWDMRQ/DGQMIOADMMY POQ R Z KIFK DHZ IGHD
FRHIGE \WHSUWAWDOGLQWHSXETE H H \KAK DYLP SBP HAIMY DAMQ HAURQSTRDIGRYHYHHQ \WHLP SBP HRBMROR WH ST RUDFRQEP LCDMGLQMDIRIFUOHKLS
(QOWHHD® WH/R WHE29,"  RAEHN WH, QMFRQMHQUIVHP I(DV&ER RJ7& BVIQ DG+ XWAH+DYH 1Q  $Q P LKOQEIY R \WHHVWOIRY, HYHD
Ll RARXURZ Q FRXGBOGWR GHIDAYHSXETAW 7 KHQHIDAYHSXETAW P D BHDMIEXAGR RAUBMCHN DG VHYLFHVDAR | DXIR RXURZ QREHADQRXUDMRADIROZ LW \KH
SUIRWPA2 XULQRYHP HVZ LW WWHHKLIK SUR LGISURMANVH SREVXVARWHUMN R U-BXBWNREDOEP DIHZ KIFK P D KDYHDP DAUDCOGYHYHH | HAARQRXUBXMQHW | LCDGADD
FROGURQDGUAXOVR RSHIDNRYY , QDEAMRY KAK KLIK SUR LISURVRVR \MD GOG\R COHKOF-GUMIR GMDIRY DIGZ HP D BHERXIKWOR \XKFK QN DIRQ U DGBBWR
RXUURBILOWWHSURWPAS Q \IKFK



QN DNRQSIRAHHAQIVOHICKHIH® FRU® DGXAHIRQ DGHRX@KDYHDP DMIDCDGYHYHH | HRWRQ RAUBXMHW | DA DCARQAWRQ DG IHAXOVR - RSHDINRY

: HP D' QRARHDE®IWR P DL.QMOQ RUH SDQG RXUDFRUHAMBMWRQ DQG RKHUDXWRU] DINRQY ZKLIFK P D DGYHIHD O | HANRXUDEOW \R SUIRNCHRXUHM A

$ VJQULFDQEIVR RUBMGHVIMKEMAAMR RAEIQQ) OGP DQEQQ) CFRHEVIMRYY CESURYDY CFHMQ) SHIP LW GHBIDMDAKRUMW R | LADOUHRIQURQDIG
JHOHIDCDARR ] DARQY DAKHI HEHDO WEM SURYLQRLOCDQG GROOBYHDLGFOGQ) LQVRP HIQECRHY CFFUHAMBARQY DG CFHOAY| RUQAYIGODBUR HMRDY $ P DNVUUM LGKHIHOW
LQRXURSH DR IVKHQH-G\R FEQ DG UHIHZ. WHHDAKRU DARY/ 2 XURSHIDIRQY DHDBR \KEMPAR LQSHRNRQ DG W XDMIMRQE, YOURXVJRYHIP HOBCDIHAHY LGFOGQ)
\WH2 FPXSDIRCDO06 0 HIV DQG-+ HIGNS GP LQMDARQ DQG HNXLYDBQAKERM SURYLGRDCDQG GROCDYHARY DY/Z HIDAKHUFRXQMSDWIQWWH YDURXVI RULIQMUMVGRMRQVLQZ KLFK
Z HRSHIDM 7 KHHDAKRU) DNRQ/DUHMKHGE. SXETE DANRUMEVRUSUR HMRDOR, Q) DARQY| RIRZ 1Q) DSSTEDNRYSURFHARY UAYLEZ VOQGLQYHAN DARQYZ KIFK DUHR WO B
DOGFRP SBf  DAMP HV/UAXAY LQGHD VIQRXUCELONV R E.GRQDGGH HRAMAHIBQSURWRN 7 KHAHDAKRU] DARQUTXLHP HOVFDQDOR EHFRWM® RUGL I LEXOWR P HADCGR \MD
YO 1URP IMUMGFNRQVR MUMGRIRY P HIQQ) RXUFDBIANY VR REBIQVKAK DAKRU] DRV FRXTS 0 HANRXUDELON \R SURYLGHVHYLFHYLQFHMBQUHILRQY WA SURVLGRHVRU
GFODMY & HYEQDAKRU] DARQYDUHI UM | RUCP MG SHIRG/R WP HOQG DUHVKEMAWR SHIRGE UHIHZ DO UNXLIQY XVARJR\KURXIK P LOUSURFHAHYRQP XISOIRFDIRDY
Z KLFK GHAHMBAAWKDYZ HXWMT HDGAWRDO! LD DODQG RSH DR COARXUAHY $ XWKRL DERQYRARHUATXLUAP HOMR REBIQDQDAKRU] DARQP D DOR FKOQIHZ LWWRXRIFH
DQGZ HP D QRAEHCEGIR FRP SO Z W \KHUYIVHGRUGHE. BIXUUHP HOMR P DQEIQRHRUP RUHR \KHHDAKRU] DARY/

$ GRRXIK Z HFRHD P RARUMHTXODNV R VHYLFHYSHIRUP H3XQG-URXUYDURXVDAKRU DARY/ DvZ HODAKHGH-G\R RBQD) Q7 DANRU DNRY/DQG\WWHUHGZ 0O
DQGP OQMIGFHR RXUH M) SRWRIRR DAKRU DIRY/ Q) | OUHR P HAMH CESCFEEGI UM HOV Z KHKMHUCRXDORUSHIHYHS FRXGFDAVHXAR BH HWHU
WP SRIIUO RUSHP DOHM® RHRUP RIHR RXUDAKRL] DIRYY $ SXEQF DAKRINY RUSUR HMRQDORL DR DARQWDADYJUDQAMG XVRHRUP RIHDAKRU] DARQ/P D DORGHACH
XQMMID \RZ WGELY. KK DAKRU] DIRYY ) XWHU Z HP D QRABHIEGIVK REIQRUUHIZ. WHUHTXULHG DAKRU DNRQY| RUBXMGHRAYZ HEFTXUHLQWHI XXMUH RUIRUID
RUDQFH SOOMRQZ HZ MK VR SXUXH DOGWHI DOUHR REIEQWKHHDARR ] DIRQY FRXTS TP LVWHRSSRIMQW \R H SO0GRUBMQHW

,1 ZHIDORVHRXUHRUP DQEIQDY VXFK DAKRU] DNRQY RULL \WHUHBYBOAERAHY SOFH EXUEHQRP HURARNRQY RUCP LMENRQY RQRXUCHOW R REBQRUP DQROQWH
QMY DAKRU DR ZHP D QRABH CEGI R RSHIDMLQ RGHRUP RIHMUMG RNRQY DG RAUBXMCHW | (DA DCARQBWRQ DG UHAXAVR RSHIDNRQVP D EHP DMUDTD DoYHYHD
DIHAMSDY/DURXOV

2 XURTHWDUHVXEMPAMR LI QL LFDQA RHLGP HOBOUHI XOMRQ Z LW UHSHRARWWHHYLURGP HOADQG DO, AKDQI HARWHH@Y VDG UH XOMRQVFRX@GKDYHD P DMIDCDGHIH
HI HAARQ RXUBXMCHW

$ VDFRP S0 LOYRYHGLQWHSIRYIMROR HMUREP HABDHYEHY RAURTHIVRSHDMIQDKHY® U XDMEHNMUREP HIN2 XUFCHVDUH\KEVMANR | HEHDO DM
SURYICADODGEFI0NY. VOG W XOMRYY LFXGAQ) O VOGE B XONRY/UHDY \R [P RY RKHAMQIV QUHP MRV WHUHBDHRUGVKDUHR P DMIDYIQR\KH
HOMURGP HQADGG\WHP DI HP HOAMVH JHIHIDIRQ WD HOASURFHMQ) KDQGIY WRUH WIQSRWRUGVERICR KD CLERXVZ DWkVDQGP DMIDY , QUEAWR) BHFDAVHR WH
W \SHALF DMUHR RANHIYLERY \WH@OY VOGS U XDNRQAR Z KIEK Z HOWHVKEMANP D YO 1URP RHWBM SURVLGFHRUUHILRQVR DCQRAHU\RP HIP HAKBMBND : HDG
RXURDHQNVDUHDOR UTNXLUHGVR REBEQ YDURXV.JRYH.GP HSSURYDY FHWIEDM/ SHIP IWDGOFHQAVIQREGAMR FRIGEARUASHRYHBEXMGHARY ZKIFK P D BNXUAP DNQJ
\LJ QU LECQAFCBMID RSHDY DG P DQMIDFHH SHIBWUAAR FRP SO Z W DSSTFCEGI QY \VOGG W XOWRY/

$Q IXMHRDYHAR QY VOQG U XDIRYY LFOAQ) FKOQIHAR SHIP TP HW DSSTEEGR RXURTHVFRX@S KDYH D P DAUDCLP STRARQWHUBXMCHARYDQG
WHUHMFHQHBY , | \WHQHB/R RAURTHQNAKOQIH Z HP D EHUTXUHG\R LGRXUML QU LFDQWACSMICDQG RSHIDY H SHIBWWUA/AR KU VWH HYURGP HOBDWHYLFRHYZ HSURYGH
LQRGHMR DEEHWNKAK GHHBY |, | Z HOMHXQEGIWR DEAHWWHAKOQILQ) GHHB/R RAURTHIVLQDWP HY P DQQHU RUDADD G-P 0G| RIRUMAYIFVP D G-RUDH Z KIFK Z RX@
KDYHDP DMUDCOGYHYHH | HAARQRXUI LCDADCFRQGURY UAXWVR RSHIDIRQY/DQGANIGAW



2 XUIX\MUHJ URZ \K DG SHURUP DFHDUHG-SHIG-OAQ SDWRQWHLP STRADGGWP L) R SRMNIOG. QO VOQG B XOMRY/ DvZ HODY SRMQMCADOIHARH MY @Z V
DG UIXOIRYY LFOGQ) WHSRMMIOP STAWR HYLLRGP HMBDERTAHYVR \WHFXUHBUAMGHMDOOE LQVADARQLOWHS QUG 6\BIM/RURK-UH, HRAUHVIQWHI RUMIQ
FRXQUH/LQZ KLIFK Z HRSHDM , | WIRMJDY VRUBI XOWRQ DUHGHD HGRUDHQRAHIRMG DHHIRMGZ W SIRIRQIHE SKDH LQSHIRG/ RURMIRIAG UL H MM @7 VDG
W XONRQY/ DUHU-SHDBG RUCP HIE-G\R EHOWMEARUL DIHHID GWUAMELHU-IXDRY 1P HZ RNGYHBSV G-P 0G| RIRUMHYFHVP D BHUGFES &RYHIHD \KH
WHIWHIQ) RUHIRAP HOWR WIXDMRQ/P D DOR FUDMRSHDNY FROAMRQAKDATP WRXUBXMGHW DHD/RUP RUHIHHIIE) MBZ. RXUGHYHESP HV, QH WP HFDHY \IKFK
FKOQHVIQWHUIXDRY HYURGP HONRXG GOGXAR H WAHISIQP DNV

5 DBLG 06 RULP SRUTQWAKDR) HVLQ PXUHOAB-I XORQV/P D LQWKH | X\MUHKDYH DM QU LEDQADGYHYHH | HAARQRXUBXMQHN | LCDCADOSRMRQ DG UAXAVR RSHIDNRY/
) HHUDCDGG WBAM SURYLGADOBI MDXUA/P D UM DOGFRUG-UGI MBIRQWDNRXSLP STRARUBXMQHN DIGRULQGAMY  6XFK G MDMRQRUHD RUAHP HYBRIAHVP D
LQMMI\ FRP SHMRQLOWHP DUNAMKDIAZ HVHYH LP SCRAG-P DQG| RVRP HRUDR RAUMHYLFHY RUBTTXUHXR GYHES Q. RUP RAILHGVHYEHVIQRGHAR P HHAKHQHB/
R OQGARP SHMH | HRWYHD LOWHP DIWASDFH $ Q R \WHI RIIRQ) FRXTSKDYHDP DMUDCOGYHYHH | HRNRQRXUBXMGHW | L(DADOFRQBURQ DG UAKXOVR RSHDMRY/

, | ZHI DLOR DAMLANDQG UMBLO TXDM LHEP DQDIHP HIADQG\NABGWWAKQFDCEHIRQHO RXUBXMGHWP D EHDGHIHD DIl HRMG

2 XUBQ WP \WFRHWG-BHB/ LOWLI QU LFDQMEDWWXSROWHFRQIMXHGVHYIFH DG SHURUP DOFHR RAUMHIRUP DQJHP HQIQGRMHUNA. SHYRQQHD:  HUHD RQ
NIRZ GGEIHE®! H SHIHFHG DOG\NABG\WAKQFDOSHYIRGEHD SOMEXOLD HILGHHY DOV \WKQALDDY VAHQIYAV SRIR. H SHW DG HYFHSHYRIGHOR SURNGH
HOMURGP HQEDHYLFHVIQWMQI QA XDRY P DV &HVIQR RXUHP SBR HAY LFXAQ) RAMHIRUP DIHP HONIGG\WHNA. HP SER HAVR \WH YDURXYEXMCHARYZ HKDYH
CFTXUHG KDYHH AF-BIRIID WRY NIRZ GEIHR RUBMGHRMY VHRRLYDQGFRIHON 7 KHUG-SDWMUHFRXGGIG\R\WHERWR NIRZ KRZ DOGLQRP DIRQR YOOHWR XY DG
WHUG-EDWMUHFRXTGS SRHDUM R NA FOHQAHDMRQKLSV 2 XUFRQMHGJ URZ \K Z LEIDBR G-5HIG XSRORXUCEL OV R DMEFADQG UAEIQ DEAMR DOWABG P DRI HP HONDQG
RMHUNA HP SR HV LFOQQ) \NEBGWAKQFIOSHIRIGHIQGH. P DNV Z KHANHURUDQFDED ROWURXIK CFIXAMMRYY ) RUFHMIQR RUBXMHAMY WHIHP D EHDQP WG
QP B-UR TXOM LH5S-RSBIVR | XOU@URBVLQVKAK EXMGHM SOMEXTL® JLYHWWHUHFHIWARP SHIMROLOWHAE P DA KHBAWR \WHVHYIEHVR RHRUP RIHP HP EHYR
RXUP DJHP HQMMP RUR TXOM LHGHP SR HVDQGRM-UNY. SHYRIGHORUWHITEON WIGON  KUUHDGGUABQWHNA SHIRGHOADAP D EHGHHWOY \RJURZ RXU
EXMGHN FRXGEKDYHDP DMUDCDGHYHH | HFANRQRXUBXMGHW | LCDADOFROBURQ DG UAKOVR RSHDMRY/

6D HIV UHDWMG LWXHY FRX@ DOYHIHD LP SDRARXUBXMOQHW

© HR\MDZ RINRQFRP SB] SURVAW \RP HIP HVLQJHRIUDSKLFDD WP RIMEFDIRQY DQGLQFKDIBILQ) HMUREP HON 7 KHHVIWYR WD SXRXUHP SBR HA/ DG RKHYLO
FRHSUR LP LW Z 1\ FKHP LFDOP DX CRMUGY  FROAKANRQ DQG RKHUADQ HIRX SURFHWAY DG KLIK® UHIXIAGP DMIDY , QOGEAMRY RXUHP SR HAARP HIP H/KDEB!
KO} DERXVP DMIDY LGFOGQ) SUMAKU] H5.J DHYRUFRAHOADMG\R] LOVOGRMHUKLIK® UHIXDMGP DAMIDY Z KIFK L 1P SURSH® KDQEBG FRXG\KEMAWR ALYLCDG RU
FUP LCDOICELMMY |, | Z HIDORLP SBP HOABURSHM HIV SURHBUVRULL WHSURAHBAUAYZ HILP SBP HADHIGH I HRRYH RULL RKHYZ RINGQI DARHVIMI DORLP SBP HONIQG
IREBZ DESURSUDM\O HIV SURFHBAU RXUHP SR HVDQGRMHYP D BHFRP HIQWUHG GMEGGRUHYH GHWHUQYHY WHFRP SBURQRUFRP P HFHP HWR RXUSUIRWANP D EH
GHD HSDQGZ HP D EHH SRHG\R QM DNRQRULQYHAM DIRYY 8 QU HZ RUN MMM/ DR KDYHWH SRAQIIOR LGRS DHHP B HHVACRYH LRBDHSUIRVPWRIN @P DIHRXU
U-BXBANRQ DG ELDG DQG UMHRXURSHIDIY) DOGLOXUDGFHARIV $ Q R WHI RUDRQ) FRXGBUAKOND [P RY RKEHALQIV | L((DIRDOERAARUSEXIMRICKOP  Z KLIFK FRX
KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHW | L(DIADCFROBURQ DG UAKOVR RSHDMRY/



* HOUHUASRQUEG RAKHWIQQ) DOG\VIHVR RXUHP SR HDIZ RIN D5 RQRFFIDURY Z HVENHRQH SOUE-GVIWMD HIV UASRQUELONY Z KIFK \KEMPVXV\R
W XONRQ/G-DIY Z 1\ RFFXSDINRDCKHION DG\ HV $ GRRXIK Z HLP SBP HAZ KDAZ HEHIHYHWR EHOSSURSUDMKHDBK \O HIV DG HYLURGP MY, RN SURFHBXUY
WURKIKRAWRXURLI O] DIRQ LFOGQ) KT DLERAVAMMY Z HFORAIXOUIQMAWH\ HIV R RAUSHYRIHIDQGRKHYI RUZ KRP ZHP D EHUAGRQUE®! |, | RXUHP SR HVRURKHY
EHRP HIQXUG UL Z HIDORLP SOP HAISSURSUDMW Q) DQGKHIEK DG\ HIV SURRHEUAY RULL Z HIDORFRP SO Z W DSSTFEGIBIXOMRY/ 0P RY RMHMIQIV Z HP D
EH\XEMAAR FOP V LOYHWM DIRQVRUGM DARQRUBTTXUHGR SD. SHIDBWYRUILGHY DQGRUBMQHW | ((DIRDCFROBWRO DG UXOVR RSHDIRQYFRXGEHKDP H5

2 XUMD HIV BFRG LY FUMFIOR RAUUEXEMRY 0 D) R RXUFCHWVUTXUHKDAZ HP HANFHISEQMD HIV FUMAIDVR EHHDI LEGIVR B.G I RUFRQMFWRUSHIRP RO\
VHYLIEHY | | RAUMI HV UFRUGLYQRAZ BMOQWHGYHY UTXLUHGE. RAURTHON RUFRP SOUA/XQ DYRIIED \R RXUFRP SHIVRLY Z HFRX G GRHEXMGHW LGRXUMI QU LEDONRIWRU
UBXBINREDOEP DIH EHSUHYHMG | URP Z RINGQ) DARHMEIQ! CAMMYRUNK | HURK-UDGYHYHFRQHNHEHY $ GAUREDD ZHP D LRXUFRWWAR GH HIGRXUSRMWRQHHDL Z HER
(RABHIHYHZ HKDYHOQ QCELOW |RUDUHBDHR RUH SRUKUHVR DKD] DUERAVAKEMBGFHRUZ DAMRURK-UHOMURP HOBOEP DIH $ Q R \WHIRWIRQ) FRXG [P RY RMHAKQIV
QHIDYHD O HAARXUSUR MIELAIV RUFDAVHXVAR GAVHRGHRUP RUHSURMANV RURTHONV RURKHZ LVHFRX@S KDYHDP DALIDCDGYHYHLP STRARQRXUBXMGHW [ LDADOFRQGURQDOG
WAXOWR RSHDIRY/

7KHEMWR &7 ( + SODRH/IWHP SR HHV1Q QIHRXVMWYDINRQVZ KIFK P D SURVHRWHIRXYDQG HIKDQRHGE VD HIV IWXHAKDWARX @ DGYHIHD Ol HRWRXUBXMCQHKY
7TKH&T7 (+ EMGHWLVIRRAVHG RQDMMINY FRP SDRHY JRYHIP HOVOQGFRP P XQWAYZ W URSRQHR DG UHRYHY 1URP HMURP HAROHP HIHAHY/DGLO
WHSROHWRWH&29 ' SOEP IF $ MIQUFDQMRWROR &7( + WVHP SR HVZ RNLQHP HIHR MAYDNRQAKDABRAHWWUHDMR \WHHYLURP HUNDG VKURXQEQ)

FRP P XQU¥Y * DQIHUR LMY RUGHDM LVIQKHHOAQWKLY URBY GASAMVD HIV SUFDANRDY WRQQ) DG FRP SCOGFHZ 1\ | HEH DO \NTM DQG GFDCKHIBK DQG\D HIV W XDARYY
7KAHHP SR HVOGE00 \KEFRQUFRY Z HXVHI RIAVKAK SURRN DUHDAIQ HIORHG UM Z RINSTFH UHDOMGLOWUHY ILYHOWHAEIQHYR \WHUZ RINSTFHHMURGP HOW

2 IWQIP H/ WHUMR \RHHP HIHR VIWWDINRQ/DUHQRWY HANRZ Q DOGWHHLYRZ D \R SUHERMHP DIQWCEHR WHAEQHY: - KLBIZ HKDHLQKUDFHFRYHI HLQ STRHWDA
Z HEHIHYHLY U-DRIEGILQDEAWRQWR SRIFLHY DG SURHBU GALIGHG\R P LQP [] HWHHUMY LFOGQ) WMQIHOMIQQ) ZHP D (RHKHBWEHXIEGI\R DYRGP DAMIID
CHONI RUDDIQAY RUGDN DIMQ) RVWR WHHHP HIHR  UHIDAGKE OB/ , QQIKWR WH SRMMICFRWATGE XGRHMIQW LORYHGIQ@MDIRY Z HP D VFNBIP DY HYHD

Z KHQZ HEHIHYHZ HKDYHDP HIMIURXVGH HOH / MY DIRQ DG IWUADMG FRWV D/Z HODAKHEP DI HWR RAU-EXBIRQ\KRXGB Q. HP SB HHRKEFRQMPRUQAY RUGDN
RAPXUGAU WHHHP HIHIR VAWDINRQY FRXGKDYHDP DAUIDCOGYHYHH | HAARQRUBMGHN | LOCADCFREAWR) DG UAXWVR RSHIDIRYY

$ @IDNRYVIHDEQ) Z KHKHJZ HKDYHARP STHGZ W SUR HMRCDOWEQELGB/ GAMNHYDQGWEMXRY - REQ) DIWNRQVY RURXUI DLOXUH R SURYL.GH CARXUIDIMURVXAVP DL KDYHDQ
DGYHYHH I HANRQ RXUBXMCHN

2 XUVHYLFH/WSLFDD LOYRYHG!  IEXODEIOWACDAMIGP HOVDQG AW UMWR SUR HWMRIDOD0GRAHMP LOUICE.ONY ERK AUA® DIG\MRIK \WHIRMRQ/R RXU
WY SHYRQGHD, QGHIYHQY RXUP HDMKUHP HQADQG DEDOWAVNVHYLFHY Z HSURVICHUWER WUHI LEQ) HP IMRQY/DQGREHAMAMY UHXEOVAR RURTHIVZ KR UHD RQWHIFFRXUIR
R WH@OBWD/Z HIDKURUDD0] HRQWHUEKDD 6P LO® (QGHIYHIQ) RXUUP HADNRQ DG WKVHHYLRHY Z HSURMGHHYURP HMBOHILGHHIQ) \ROMRQ/Z KIFK RXU
FOHQWUHD RQVR GMIQOGGLP SBP HOAP DMUSURWIANV © HVENHRXUSUR HAMRDOASRUELDNY YHY VIR LQ@IKWR WY UHIDFHOOG WHI CRAKDAP D) R RXU
HYIDIHP HOWLQYRYHP DI AKDNFRXTS KDYHDMI QU LFDQAP STRARQ DRTHOAVEXMGHN FU-DM\KEWBRNC! LDQROCRED] DNRQY| ROWH FIHWRUSUAYHOAKHFTHQWVURP. SXUKQ)
GMUIEGIEMQHWRSSRINMQNY 1 RE WWEIIEQ) WHI CRARDARXUSIR MR P DQEQRHEHMIYDIGZ HSHIRP RAUNMHYFHVEDHGRQRXUSUR HMRICH SHWYHDG\WHH
SUR PAMRICFSGHUDY Z HI CFHH SRAUHVRDYDUHIV R FOIP V (DQILQ) |URP DEBIHG RUDAMICEIRKH/R CBSIFTEGISUR HAMRIOANIELS/ GAMY DUG VIR REQIDNRY/
R OXBIHED L(IFRXUDMEDBID0G RUI DXAV DEIOMY



, QFHMEQLONIFHY LOSHIRP L) RANHYEHY Z HP D UHD RORXULQMSUABINROR USRWRUGDDSUSIHGRUIDKMHIGE. \MUGSOMEY |, | VKAK LG RIP DMRQLYGRV
SURSH® SUWSIUHERUIDKHIHG RUY QRAZTFFXUDMRUFRP SBIM Z HP D BHFRP HVKEMAAR FOIP VRUGM DIRD UIDEDWR Z KHMHUZ HKOGDQ UAGRQUELON | RAHHUIRU 7 KH
&7(+ BMGHWVLYR \WMRUWASROEGI RAKHSUMQEBNROR SOQ/DQGOGFHIQHP HIHR MWDIRY/ LFXAQ) (DMIOAVDIAMY OGP DP DCHIFAGV :  KIBIWHE 7 ( +

HP SR HAVDUHCRABASROUEG!| RUKHXEP DMOSSURYDOR XK SORY \WHI DOUHRUP LGP [] HS\KFRHWR  DSDQFRXGH SRHXVAR SRAQIODM DARQDGAP DIHWRXU
WBXBIRY ) XUHU FOIP VKDZ HSHIRP HoH@IH® GVFRVHEFIHONRQ LGHRIIOQ RUP DIRY LQ UQIHEROLQMBRXDCEURSHW | DOU HG W DHUTXUG\R Z MKGIY
GXHWR DQ CBSOHARUCRXDORRQ CRARURKHZ VHEUHIFKHG RXUREQI DIRQV\R DFTHOMGFOGQ) D/DUAKOR CRIRQ/R RXUHP SB H FRXGH SRHXVVR LI QI LFDQMICE MM/
R RXURCHQN DQG RKHAKLLG SO DG \BLQMK RXUBUDGE DG U-SXDINRQ

$ FOHQIZ KR LY QWD LHGZ W RXUSHIRUP DOFHFRXGWUHDARRUBLIQY QI DIRQRQWHEDIYR RXUIDOUHR SHIRP RXUSIR HUMRIDOGAMAVIQR GHAR BFRYHU
AP DIH/RAR FROMMVREDI DERQW SD. RXUI HAY HYHQL RXUUAKXAVZ HIHCFRXUDMRURKUMAYLERYZ HHRKHZ VHSHURUP HGZ KRAAKKH |, | WHUAKOVRUGHLIQZ H
SURYIGHE GRWMLD RV EHHUTOARUZ HRKHZ VHI DOR P HANRXURRQATRXDOREMI DR BHFDAHVRP HR \KHDIUH-P HOMWDIZ HKDYHIQSOFHZ LW FOHOV UL XAR
LGP QI\ WHP | RUGRKAARDARH \KI | HUD/DUAKOWR HIRYDGRP DWRQY/RUGH@HFHE XV ZHP D EHXEVRAR GI DOIEOY RUWTXUHG\R SD. QU LFOQAEP DIH/
DOGWHRTHQAHIDINRQKLS FRXGEHKDP H5 2 XUFRQMIFMWSLFDD) LFXGHSURMMRQ/AR @P WRXUH SRUKUHVR GBI DORTIP VUMY \R RXUMHYLFHY EXVWKHHSIRVIMRQVP D
RIBRMXVRIP D (RABHH) RIAHEGILQOUFDAY ) XU Z HP DQEIQSUR HWRDOICEL O LQUXKUDGFH DG VKAK RKHUFRYHIDI HDVZ HEHIHYHCSSURSUDMEDHGRORU
H SHIHFHWR M \MYFRHIJHP D SURYHLQX | LAHAS HIDGBWR [) FRIFMIOSRYIMRQRUQKUIGH DO FIHWADEP VFRXTS KDYHDQDGYHYHH | HFRARQRXUBXMGHW
ILCDADCFRBUMRQ DG UAXOVR  RSHIDIRY/

: HRZ Q DQ DLURD VIKVHG VR WWDQVSRUAP SB HHV R SRR Z KLFK FRX@H  SRHXVR UMV DWRADIMS Z W DLUMIDYHODQG DLURUD WRZ QHIIKLS DQGP DIQMDCHH

7KIRIK RAUCFIXOMWRQR &7 ( +  Z HOFTXUHG D OULSOHWWDAZ HXVHI RMIQSRMIROR HP SE H 7 KHIHDUHLCGKHHOAIMY DARADMG Z WK MDD LFOGQ)
DYLDARQCFALGHON GHVR Z HDMHU \MKQFDCP DOXQRARQVRUKXP DQHURU:  KIGIZ HZ LEDXYHVR FRP SO Z [\ DX HIV U XOMRQY QG HXKUHWH DR VXQE-LI RV GHHADY
DQGOEHNOMP DQMIFH DFRGOVRUGAGONVP D RFFXUZ KIGIWHDUAD VA \DQSRIY HP SB H $ QIFAGHRULGALGHONQYRIYLQ) RXUDLUAI WARXGS UAKEND
\LJQULEDQNFDIP VR IQMUHGHP SER HAVOQGRKHY D/Z HIDYUSRURUHSORHP HOAR WHEP DI HS DURUD WG W FRQAHTXHQMORWI BRP HYIFH , QWHHYHWR CQOFAGHWV
RXUQCELOW LOXUIFHP D QRAEHDGHDOMWR R VANRXUH SRKUHR SRMMCFOIP VOQGZ HP D EHI RA-GWR EHDUGRWAYI URP \RHIFAGHAS GAWRIDD \WHKFFHWR WH
&7( + BMQWG-BHIB/ROIWHP SR H DQG 00 DYLDIRQ CFA.GHARULGAGHOAKDABIXOVIQWHVAIRXVLGMY RUG-DK R \KRHHP SBR HA/FRXTS KDYHDP DMUDCOGYHYHH | HRA
ROWHBEMQHY

(6* P DMLY LOFOAQ) WRHUHDMGWR FTP DIMFKDQIH \KWELCDELOMY DOG\RHJI RO DG LMD Z HVANDQGLP SBP HINDQGWH SXETE WP HOVDQGAVFRKUA/Z H
P DNHIQUASHRAR \KH/HP DIWLY P D, KDYHDQ DGHYHH | HANRQ RXUBXMCHW

&RP SOQHY/DFURW DILQGANUHY DUHI CAQY LRBDIQ) VAXI) UHIDACY \R\WHUHYURGP HBDVRADCDQGIRYHIDGRH RU( 6% SUDPNAHY &KOQILQ) FRQAP HU

SUH HMGAHYDUHOBR UAKEMY LIRS DHGGHP D5/UHIDEQ) \WHHIMURP HABCLP STAVRQVKMELCTELAN 7 KIVVAO) DG GHP DOG FRXGS UNXILHDEAWRIOMQSIHR  GH
A0 HFHOGG WBRMY) DG FRXES FDAVH XVAR LGPXUDCAWNRCFRIWRUMR P DNHFKDQI AR RXURSHIDIRQ/AR FRP SO Z MW WHHGHP DB/ ) XUKHJ FRFHQRYHURTP DMAKDQIH
DQGRKM-UHDMUREP HABDMWETELON P DIWLYP D UAXOVMD Q. RURSDHEGIDCOGUHIXDRY WXL HIMWR UHGFHRUP MJ DMLP STRVR WHHOYLRP HQMFOGQ)
JUHKRAHI D/HP DMRQV/UH XDNRY/ DOMDAYHHHI\ SRIFLHY DQG\XWECTELON LQUWDIYHY , FUDHGUIXDRY WU HOWP D EHP RIHDIJUWAXLYH\WWDQDQ
XWECTELONV P HDXUWVZ HP D EHPXAUWHO® XQEHWINGI RUP D LP SBP HOAQWHI XMUHP D FDAHAMXSIRQ/LOVKSS® FKOIQ/RUDQLFU-DHIQRSHIDY DQGFRP SIOFH
FRIW ,| Z HGR RADECBAMR RUFRP SO Z WG UIXTMRQVRULL Z HOMHSHFHYHGWR KDYHQRABERG-G CESURSUDAD \RWHJIURZ LQ) FRFHQIRY 6% P DMWY ZHP D IDFH
GIDORMIXDRY CRIRY/RAHLP SRIUROR 11GHY SHIGWY RU



RXHOGRIRQY DOG DGHYHSETAW D R Z KIFK FRXGSP DMUDID KOP RXU-SXBINRQRUKDYHDP DAMUDCOGYHYHH | HRARQRXUBXMGHW | L(DRDCFROBWRORUBAXOVR
RSHIDMRY/

- HKDYHGYHBSHS DOGZ LOFRQMXHR HIMEDK IR \BLIHAVDQG RAM-UREMARYHY UHIDMG R \MWELCCELON P DAKLY 7 KHVAHWEAMP HON UH GRARUPXUHABDOY DG
R RFRQANMAMD I XDIQAM\KDAKH Z L@EHIAKIYHS 2 XUHI RIWAR UMUK HABEDK DFFRP SO DG DFRXUDMD U-SRIWRQWMHVHJ RO L HIVOQG REMARYH/H SRHXAR
QP HRXVRSHDIRDO U SXIMRID0 | LD DO GI CDGGE RMHUUMY 2 XUTELGIV \R CRUHYHDQ WG . ROOVILI HARUREVMRYHLVAXEMPAR QP HIRXVI CRRLY DG FROGUWRY/
PDQ R Z KK DHRANGHR RUFRMRO( [ CP SBVR WHHI CRRWLGFOGHHYRMGQ) BIXDRY WML HOVDH HRAMY \XWELCTELON WHEDLB/RUGMBRAKUARULP SRIQ)
QLI HHQABTXULP HONV \WHSFHR FKOQIHVIQWAKQRB\ \WHDYDOE@V R BINXAMMILDGALQ) DOGWHDYDDEOV R \MLUGSOMEVZ W Z KRP Z HAR RUZ LR EXMCH KD

FOQP HAARXUNXWELCELON DQG RKM-UMBED B/

2 XUBMCHNVP D, I TFHIGRUDHG\VAXID | URP \WHLQMR HONRP P XQUWY RKHUMEN-KRTHY U X@RYDOGWHP HADUH DLEQ) RAUNXWELCTELQUN DRV
LFOGQ) \KHJ RO \BLIHNVDQG REVIRYHNDAZ HOQRXGAH DQGRXUP HNRGREILHY DOGWP HIGHY | RUSXUXQ) WHP $ GAMRIID ZHP D EH\KEMAAR KLIKHUH SHABINRQ/RU
JUDMAUMD. \WOQRK-UFRP SORHYGHRWHDMUHR RUBMGHN || RAUNKWEICTELOWN SUIRNAHY GR GRAP HAAQYHARURURNHEN-KRTHUH SHRBMRQY DG \WEELG/
Z KIFK FRQIMXHR HYRYH RXUUHEXEMRY RXUCELOM R DAEFARUBABEQHP SR HH/ DG RXUDMERIYHZAW DY DQLQYHAR HOAVEXMGHN SIN@H RUDY/DQCFTXURUFRX@G EH
QHIDIYHD LP SCRMG 6LP IO RXUI OUHRUSHIFHYHS | DOUHWR SXWKHRUI XOLERXUI RO \BLIHVOGG REVIRRYHY \R FRP SO Z W HMFDD HMUREP HABCRURKH LG/
W XDMRY/RUH SHABIRYY RARVDIM YDURXY USRI WEELG/Z WK UASHRARWKHHP DWLY Z LWKLQWWH\NP HIGHYZ HOQRXGFH RUDADED FRXG KDYHWH\CP HQHIDAYH
LP SCAW DVZ HODVH SRHXVARJRYHIP HIWAQ RIAHP HNFMRQ/DGG SUYDM QI DIRY ( YHRL Z HORAKUHYHRXUIRIY VB HVDQGREMARHY Z HP D GRASDT HOOR \WH
EHH IWW\KDAZ HH SHRMGDAKHWP HWH Z HIHHWEEDKHS

3 URGXAVR | HIQIV\XBMRAX VAR UMNV\KRDWHRX@ DGYHIHD O | HHARXUBXM QRN

&HVIOR RXUHMLREP HIBDROMRY/LGFOGHSIRGAN | HIQIV ((FOGQ) WRHRITHIGE (&7 : HKDYHDP MAGKIMRY LQRIHIQ) SIRGEND/FRP SIHG\R
\HYIFHY DOGWLYH SIQURQVKEMPNVXVR G DQG AL HHQAIMYIHHIDE DARADMGZ W R | HIQ) SIRGANVP D4 CRMIGE \WLLGSDMAY LFOXGQQ) EXWRMP MGWR

t URGANRYAL LEXEHVR \WLLE SOV P 04 CRMUMY LFOGQ) SUREBP VIQRQ) FKOQIHVLQWHUSURGAIRQFCECAW DOG\ LHIB/ TXOI FROURDG
DAXUIGFH FRP SRHQWXSSD DG\KRUH/R X0 IHGSHIRIGHD

¥ | DOUHVR FWEEDWK RUP DQEIQVXSSTHIHDMRQKISY

XSSO AKOQMXH/R WG SOV P DX CRMUHY DG WH I DOUHR - MXSSTHY R SURGHH FRP SRCHIWVR VSHALLLFDNRQRNXSSD XVZ W DX | LHHQAZP RXQARU
DEHDDOMTXODW R P DMIDY

IQFUDHVIQWHFRWR LY. P DMIDY ARP SRGHQVRUWHRYHIDTFRIR SIRGANRQSDAHG\R XV
I DOUHVR DGHDOMD GMIQQH. RUIP SIRVHGSIRFWRUAERG\R FKDQILQ) UHIXDRY UHNXLP HQV
XVHR GH HAWHP DMIDYRUZ RINP DQKLS [QWWHP D4 CAMUQ) SURFHW

1P SIRSHUX\VHR RUSIRGEV

IDOUHVR\DM\ [Q Z DUDQN RUSHIRP DERHIXDUDQMH

SIRGAMIEQN FOIP V DG

@R P DMHATFRHBIEH GHI VIQSIRGANGHYHESP HQIGI DOUHR SIRGEN\R RSHDMSURSHD

+

H + +H+ +H+ +H +H

8 QU0 R WHHAUP VIR GP OGP D \KIHUZ HP D LGRXUNKEMERMCH SHOHWRUP H3 \WHSUREGP OQGP D EHUHNXUHG\R REEQU-STR-P HYBIRGEW
1 ZHIDOR WP H3 D0 \XFK SUREBP LQDWP HY P OQGHJ Z HUMIWWHERWR UYHHUAKXG |URP \WHLTELOWN R VHIDNRH SURGKAN DQG UHDAGLGRUDHG RV || SUIRGEW
GH HAWRURK-UAHY DUHQRABVARYHHG XQICT WUNKFK SURGFVDHSXUADHE B RUFTHIV RXURTHRV FRXTS GRHFRQ LGHIFHLQ RXUSURGXRN GG RXUBUDGE DG U-SXBNRD
PD EHQUDIYHD 1P SCRMG $Q IDOUHR



KFFHA X UASRG\RWHI RUIRQ) IMVRUDD. RKHYWDAZ HP D GRAZSSUHADMD/DUAKOR RXUTP MMGKIMRY R SURGRNRQFRXGKDYHP DMIDCDGHYHH | HAWRQRXU
BEXMHW | ((DIADCFROGWRO DG XOVR RSHDIRYY

2 XURSHDIRQV DUH\KBMAAR HYLLRGP HQBODZ VDQG UHIXOMRQYDQG DG, CCELMMNP D KDYHD P DALIDCDGYHYHH [ HAWRQ RXUBXMGQHY

: HOHLQUHIXTUFRQIEFVYZ 1\ Z DM ELRIDY AKHP LFDOY DQG RKHUKT] DLERXVP DMIDYIQWHR G FRUHR SIRIAQ) VHYIFHARRXURTHQN © HOORRSHDMD
QPBELUR 2 0 FIHQNLMY $ VDUAKOVRXUBMGHN Y \NEMAMR QP HRVS 6 DELQMIDIRIONY \VOGG U XOMWRQ/UHDIY \R\KHSURMRIROR \WHHYLURGP HOA) RU
H CP SB! Z HP XWWRP SO Z M DQ® EHUR 8 6 |HIHICDOG WEBMOY V\KDAKMA® W XOMWHKDQEIY P RYDOW-DN HOMDQSRBIRODGAVSROR \N IF DG
KO] DERXVAXEWEFHY $ VOIQRSHDRUR FOHQ2 0 | CAOMY Ll \WHHLYDVAQR DKL DERXVAXEWIFH RURKHUFRQEP LDMRQHYHIADARHR WHHVMY XQEHARH
&RP SUKHLYH( QMURGP HQECE HERQHE&RP SHODIRQDYG/ ICHMVS VR DVCPHIGG RU&(5&/ $ DIGFRP SOUEGIWEM SURVIGADODGEFI0NZ V ZHP D EH
UIIXU-GWR LQHXIDA P M DMOQGUP HADMO) FRQEP L(DIRQ LFOGQ) DEAHMQ DMDOARXFHEP DIH FRP SHRDILY | RUIKXP DQH SRKMRISIRSHW GP IHOWG
LOXDTR) FRA® SRIDMRFRQURCHTXSP HOAB.( 5&/ $ DOGARP SOUIEGIEM SURYLGADODQG GFDOMY. VWSLFDD LP SRHWMFMA QTG \VAYH DOICE QI Z MR DGR
Z KHNHUDQHIMY NGHZ. R RUFDOVHG\WHUHBDHR KT} DERXVAXEWERHY 2 \WHUHMURGP HQBODY VO HAMY RAUBMCHNLIGFOGH EXWIHCRATP WAG\R \WH) HGHID  DAU
SROBURERQNRS AR DVLP HIG5 DORNERZ QDVWHEGDD: DM FNG HRXUAH&RMHIDNRQDGGS HRYHY $ FWL DRI QMURGP HMEDBRIA $ FMKH&G00$ LU
$ FAKH2 FRXSDIRQD06 0 HIY DQG-+ HDGN$ PAMH) HEHIDOD LCHEDHHV DG+ HOONS AR WH7R LF 6 XEWNIAHY& RMRCS PG \WHEXSHIXQGS P HIGP HOVDQG
5 HDAOKRU DIRQS FA2 XUBXMGHVRSHIDIRQ/P D DOR EHVXEMAAR P LOULQM CDIRDODY. VUHIY \RHYUREP HIBOSURMANRY / LCELOWNY UHDMG\R FRQEP LCDIRQRU
YIRDIRQ/R \WHH@OY VOGG U XDNRQ/ FRXGS UAKXOMOP DMIDCFRAVIR XY [(FOGQ) FBOR XS FRWV 1LGHY AYICRURUP LGDODIRNRQY DG WLLG SOV FTIP VI RUSURSHW
AP DHRUSHIRDOGAY [Q R Z KIFK FRX@S KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHW | L((DADCFROBURQ DG UAKOVR RSHDMRY/

6HDRQDMWR G-P DQGI RUAHIIIQR  RXUMVHYLFHY DQG Z HDMHUFRQAMRQY DQG RHUI DRRLYRXWGHRXUFRQARCP Dy DGYHIHD D HAAVRUFDXVH YRIWMDWVLQ RXUILCDQADO
UKV

© HH SHUIHFHVFDREDOGP D5Z LW UASHRAR FHUSIQR WHVHYLFHY/Z HSURYLGH DVGHP QG| RAKRHVHYLIFHV ORI RERZ. Z HOKHHIGY 6HDRQECH I HAWP DL YO
IURP \ DR\ HOUDQGOWHLP SCRMGE! Z FDAHUSDAKLD/ SDOMEX@L® B\ \WP SHDMUWY UG DODGARXIKW , QOEAUMRY ZHP D H SHIHFHHIQQIV YR D/DUAKOR \KH
WP LQJ R OUJHARQUPAZ LOVDG\WHWP L) R @UIHHP HIHR UASRQHSIRWRNI RTBZ Q) DQLGAGHNRUDMIOGMVDIMAUGHWR \WHXCBUHEAREEGIDXUHWWHIR ) XU ZH
KDYHIHHDMGP HIQQI XOMWHVHDAMGWRE29 ' UASRQHZ RINDGG L WHSDIQEP IF LVFRQEGHSRAKBMGHY Z HP D QRABH CEGIR U-SOFHWWHH U HOH TP VIO
IXMHSHIRGY 2 XUBMGHW | ((DIADCFROBWRQ DG UXOVR  RSH.DNRQYFRXCS EHP DALIDED DG DGYHYHD OIHRMGE. VHYHIHZ HDKHU QDMUDOGAVDIMY RUHMURGP HED
ICRRLY ) XUWHIP RUH RXUCELON \R GHIYHVHYLEHVRQWP HVR RXUFCHQVFDQ EHVLI QULFDQ® 1P SHE-GE \WWAK FROAMRQYDQGHHV

2 XUBXMCHNVFRX@ EHAMXSWWG B FDBMURSKLF HHQW

2 FRUMFHR D) FDBWIRSKLE HYHQMQFOEQ) HDMKTXONH |LUH | BRG WXIP LRURKHUZ HDMHUHYHQVSRZ HUGRW \MBFRP P XQFDINRQ/I DOUH \R\Z DHRUKDWE OH
P DOXQRARYY P EHUDMFN Z DURUMURIMADMFN FRXGS UAXOVQGRIWE LQMUXSWROVIQRXUNHYLFHY 2 XUQAKUIDFHFRYHIIHP D GRAFRP SHODMXVI RUGWHWDAP D RFFXU
LOWHZ DNHR XK HYHQW , QDEAMRY) CAWR WUIRIMP FRXGFDAHAVXSWRONRWHIQMHNRAHHRGRP\ D/DZ KRG ( YHRZ W RUGMDIMIUFRYHY DUDQIHP HONV RXU
VHYLEHY FRXES EHLQALXSAG , | RXUN WP VZ HIHVR | ICRUEHQHI DAYHD LP SCRMGDVDUAKER DQMUDOADIRURURKHUHYHARXUCELON \R GHIYHMAYLFH AR RAURTHOV
Z RXGEHLP SDUHGRUZ HFRX@EVHFUMFDOEM , | Z HDHXTEGIVR GYHBS RU LOWHHYHIAR DAVDMURUFP HIHR  \KFFHWIX® H HRAMRQ DEHDXOMSTO/R HOKXUHKDA
RXUBXMGHN | XQRINRQY FRQMMHWR RSHIDMGAUQ) DG 0 \MUD QDM RAUBMQHW UAXWVR RSHIDIRYY | L((DADCFROAWR) QG UHEXIMR)Z RXGEHKOP HG



5 WNV5 HIDWG\R2 XU& RQAMCRVDQG 5 HYHXHEWHDP V
: HP D. GRABH\KFRRA XQQH SDQAQI RURTHINEDHRUWHVHLYLFHYZ HSURMGHWR H LMY FOHQV Z KLFK FRXQB DGYHIHD D HAARKUBXMGHW

2 XUMKFFHWW DG \WHSOQCHSE J URZ W DQGH SDOMRQR . RUBXMCHNG-BHIG/RORXUCEMV VR H SIGGLQR QY. P DNANDQG | XUKHUSHIHADMH MY P DUNAN 2 XU
CELOW\RH SDQG LR D@L HH \WONRQMI HINRQRXUVHLYLFHY DG VROMRQY CRKUMQY J UHDAUDQG ERDG-UDFA-BIBIRH UAXKANY QD@ HJRTHQAEDH DERIGUIUD R
SIRGHRWYHFOHVDGH SOQG-GVHYAHVSURNG-G\R H MY FOHQV + RZ HYHUJ G-P 0G| RURKUMAYLERVLY XGRHVELQ DQG\RHHFOQ EHQR DAKUIGFH\WWDNROHOVZ LO@BXUFKDH
RXUR | HIQIV RODAZ HZ LQEHCEGMWR FRQIMXOM H SOUGRXURTHEDHZ MOQH MY JHRIUDSKIVRUQR G JHRIUDSKLHY Z KHKHUZ HH SOGRUDQFD RAKURIK
CFDAMMRQ ( [ SDQEQ) RAURTHAEDHLY DR \KEMAAR H \WIDO CRRLY P 0Q R Z KIFK DHER ROGRXUFRQUROLGFOGQ) WHRYHDOG-P OQG | RARHVHYLIEHYZ HR T HU\KH
CRMRYVR RXUFRP SHINRLY DG \WHI LQMMQ® BHUR SIRSHRRYHFTHOVIQDILYHOP DA HFDQERABUIRYIGHDD DKUY UHIDEQ) RXULP P HADMRUBY WP JURZ \K DM/
QDY JHRIUSKLE P ONAARM-IP HWRULL Z HZ LGIURZ DD, | Z HOMXQTEGIWR H I HRWHD P DNAARUH SOOGRXUR THUIQIVR Q. FOHOWRUFLRW P DNANRXUVHLYLEHAR

H LMY FTHON ZHP D BHXTEBIWRJIURZ. RAUBMCHNVRULP SBP HURUBMGHNVVDAD\ $Q R \WHCERYHFRX@P DMUDID [P SCIURXUCELON R LGRSDH\DBY DG UV HOH
DQGKDYHDP DMIDCOGYHYHH [ HARQRXUBXMCHN | LOCADCFREAWR) DG UAKWVR RSHIDIRY/

- HIHQH.D® GRQRKDYHIRUP DO WP DIUHP HOVZ W RXUFTHOVDQG DARP SWVE\ FOHIMR FAKDQIHWHWLP VR RILP LCDMWHUUHIMRQKLSVZ W XVP D KDYHD
Q-IDIYHLP SDRARQ RXUBXMGQHY

2 XURSHIDIRQ/ G-BHIG XSRQRXUHDMRQKLSVZ W RAURTHRN 2 XURTHIVOUHFRP SDQHVRSHDIYY L[QDQ® EHUR VHRRLY DQGLQBAMMEY LGFOGQ) WHILQOGADDRO
JDV XMWY FROMKRIRD DARP RIYH UDOHWEM P LIGAWP HHI\ P OQACRMUQ) FRP P RAWNY SHURFKHP LFOD\RECFRR | RRGDQGEHYHIIH \MBFRP P XQFDIRQV/DG
HILGHHICY LGBV DY/Z HODYGFOOMBM SURVIGALDCDGG ! HAH.IDI RYHIP HOAHQMY $ VIVRXMRP O LQRXULGBMY  Z HER QRADZ D VHIRUILQR | RUP D7 UMK DI P HOV
Z I\ RAURTHON DOGVRWHH \MAZ HER \IKFK DI UHHP HOVGR QRAHZH.IDED UMMPARXURTHQNVI URP DOAMUQ) \WH\MIP VR WHUHIDMRQKLS 7 KHHDUDQIHP HQVDIRZ FOHOWR
DIP SWRVHHN FRFHWMRYY LQNRGEHXQ DYRITEGIWWLP VRUTP KHVHYLEHY DQG\ROMRO/ARDIZ HSURMGHR WP EH RUHD SURVRA/| LQMKHG RUDY DFRGAMROWR FRQIMXHGRU
LCRBDHEEMQW 7 KHOWI HP HOVOOR JHHIDD DI5Z. DRIHAWR WP LODMRANR G-AGHQRAR U \WHUFRQAEFWRUSXURKDH RUGHY/ Z 1\K QABRUGR DGYDRHG CRIFH\R
XV'$ BWR RHRUP RMFIHV DP HIQQI  XOUHBANRQIQWWHUSXUADHYI URP - XVRUDQDGYHYHAKD HLOWHWMIP VRQZ KIFK Z HSURMGHRXUMAYLRHY DG \ROMRYY FRX@
KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHW | L((DIADCFROBUWRQ DG UAKOVR RSHDMRY/

3XEIF FIHQVIQYROHXQATXHSRIA  FROWCANDQGSHIRP DCRHUM\Y DQGZHP D | DRHRKD@I HAR RXUJ RYHLOP HOWARQWERV RURXUHDI LE MW W VHIYHJI RYHLOP HONFTHOW
DQ R ZKIFK FRX@ P DMUD DEYHIHD LP SDRARXUBEXMCHY

© HGHUYH DQGH SHAMR FRQMXHVR GHIYHLQWHI XUUH UYHKHYI URP | HEHIDO B SURYLGRDOR GO0 RYHIP HONFTHOV Z KUFK CFFRXQIMG | RUCBSUR LP DAMD
R RAUUHYHVI ROHI MDD HUHGG' HR-P BHU 6DBVARJRYHCP HOWV DG UHIMG HUMEY SUAHONIMW LQ CEAMWROW WRHLIQRYHGLOVDBVR P 0) R RXURKH
FOHQW LFOGQ SRR UHIDAG UMAKAK DY SRAMMDOGMXSINRQ GAHR CESURSUDIRQ DG \SHIAQ) SO GHD) VIQWHDERSMROR GHZ \MKQRBILHY GH\R SRIWAID| VDD
RUBXUDXAUDIF SURFHWAY GHI VIQIBSURMGY EXGIHVDG\KHIRYHIP HOAY UL KVWR FOGRHCFRQAEFV DQG SXURKDHRUEHY | RUMWFRQYHHIAH * HHIICBROWAICDG HRGRP LF
FROGURY Z KIFK Z HFOZRAFRAUDMY SUHERACOR QUA® DIGLQALHA® O HAVERIFLHY DN \RWH TXOOMY DOGDIRFDIROR H SHIEWUVE JRYHIP HOWFTHON |, Q
DEAURY JRYHIP HWRQMFWP D LQRYHERY SXUKDHDGGSD P HWA FBV FRP SHMYHELGAQ) BN HV TXOM LFDIRQUATXLUHP HOV GHI VRUFKDQIHYIQDIUHG W
IXQAQ EXGIHBY FROMIIQN SRIWIDIHIEY H WMYH\SHAL LEDNRQ GHYHBSP HWDQG SUFHGH RIDIRY/ P LGWRCHUATXULHP HONDQGWHSRAQIMOXQHI RACELON R
P WIANRQ/RQELMN RURKHUFRQMPXDOSURYMRQY DQ R Z KIFK P D FUHDMSUFHSUAWKUH DG WHEAHRXUP DILQY $ VDUAKENZ HFRXGH SHIHIFHDP DMIDCOGHYH
HIHARQRXUBXMCH | LA DOFRQAMRQ DG UAKOVR RSHIDIRY/

( CAK IRYHIP HOAHQINV DOR P DQELQY/IWRZ QUXBYDQG B XDMRQ/Z W Z KLFK Z HP XWWERP SO DGZ KLIFK FORYDY \IQLLFDQ® [P RQY FOHQWV :  HICFHUMWY
DARADMGZ LW \KHI OUHVR FRP SO Z 1K VKA UXBY DQG UHI XOMRQ/AKAK DVELG SURRMV LQZ KUFK RXUFRP SHIMRLY FRXS FKDEDI HWWHFRMEFWZ HKDYHREWRGQHS RU
NEHIRQ G-EDP HOARUMP LOULGHIILEL@N | URP VHIYLQY JRYH.P HWATHON &KDTBII AR RXUPXUHOARUI XMUH



JRYHIP HIVRQMFNV R RXUHDI LELOU R VHLYHJ RYHIP HOWATHON FRXGS UAXOVQD@EWR JRYHEP HINDBY DG KDYHDP DMUDCOGYHYHH | HFRNRQRXUBXMGHW [LCDRDD
FROGURQDIGUHKXOVR RSHIDMRY/

2 XUFRQALRVZ W | HEHDO WM SURYLOR DODQG GFDQIRYHLOQP HOWP D BEHWWMUP LQDIMSG RUDGYHYHD P RAILHG SURUMR FRP SBINRQ Z KLIRK FRX@ DGHIHD D T HRWRXUBEXMOQHW

* RYHIP HONFRQATFWIHHIDE FRQEQSURYIMRQY DG DUHVKENMAMR O VOGG W XDNRQY WDAILYHWHJ RYHIP HOWLIKWOGG U HAHYQRANVSLIFDED | RXQGLQ
FRP P HADOFRQMFW LGFOGQ) SIRYMRQVSHIP W) \KHIRYHIP HOAR

WP LCDMRXUH VY FROMPV

UHBEHSRMUIC XAMHUYHHYI URP RXUH (MY FRQMFW

PRAI \RP HR \WH\WMIP VDG FROEMRQY/LQRXUH M) FROMFW

\KVGHIGRUSHIP DGHQ® SIRAEVIKVIURP GRQ) EXMQHN/Z W WHIRYH.GP HUAWRUZ MW DR \SHALLLF JRYHIP HQAIHR
1P SRHILGHV DG SHIMHY

\KEMPAVAR FUP | QDOSURHRXNRQRUGHEDLP HQW

H + +H+ +H+ +H +H

\KEMPAWHIZ DGR \RP HFRUIFW\R SURMMRUAKCEBIHE. FRP SHIVRLY Z KIFK P D UMXUHWHFRQMPMY DJHP. RUGHSOW HOARVKSHIGRAU
SHIRP DFHSHIEQ) \WHRXFRP HR \WHSURMMRURKDIBIHDQGZ KIFK P D DR BMXUHWWHIRYHIP HOAR\RIAVGH. ELGYI RAKHFRQUIPAR JUAKENO\RH
WP LODIRY WHBAIRQRUP RAIIFDIRQR WHLY DG-HGFRQMFPN

t \K\GHIGZ RINXQG-UH] MM P XOMSBH\ HOUFRQREFN DG UHDAMG\IN R GHY/LL WHQHHADL | XG53/ DUHQRAZSSURSUDAGE! WHUHBYDQNIRYHIP HED
DARRIW DQG

% GROCHR H HAVHOQRSWROWR H \MIGDQH MY P XEMSGH HOUFRQATFW

* RYHIP HORCDOWRIMEVP D WP LODMPRQAIFNZ W XVHWHI RUFRQHQHIFH | RUQWEIZRH GXH\R DFKOQHLQ SHIFHYHG GHHB/RUD GMUHVR FRORICDMZ RIN
XQEHUDRMHUFRQMPWRUL Z HGHDXOR |00 RSHIRP XQGEHMHFRQAPAS SRQDWLP LODIRQ! RUFRQYHIHIH Z HOUHIHIHDE CEGIVR UFRYHARHSXUFKDHSUFHI RU
GHIYHIG LM VOQGUHP EXWHP HVWR DEBZ CEGIZ RN LQ SURFHWFRAN |, | DIRYHLGP HBCDAKRUM \MIP LGDA DFRQREFVZ LW XV EDHE XSRQRXUGH DXOVZ HIHHIID Z RXCGEH
GG WFRYHY | RUXQEHIYHIHGZ RIN DQGLOMMIGP D EHADEG RUH FHWFRIWICRXUBGE. WHJIRYHGP HONQSURRXUY) XQEHIVHIGZ RN 7KHH HAVHE Q)

JRYHIP HQEOHDMY R RHRUP RIMR WHHULI KWXQEHUWDI UH-P HQVZ AW XV FRXCS KDYHDP DAMUDCOGYHYHH | HFAWRQRUBXMCHN | LOCADCFREAWR) DG UAXVR
RSHIMRY/

THKCQRBI\ DQG3UYDR 5 HDMS5 DMV

/ D2 VDQGUHIXOWRQY UH DUE Q) \WHKDQBIQ R FHQAARQ LGHWDOEWW DQGLQ RUP DINRQ P D' KDYHD QHI DIYHLP SERNRQ RXUBXMCHY

&HMBODSFWR RUBMGHWUHD ROWHSIRFHALQ) R RUFTHMIFRQ LG-QMOEBLODQ®P B-UR MUMGRIR)YDG\WHP RYHP HMWR @BCARVERGHY / HIDD
WU HOVUHIAQY \R\WHFRTBAIRD WRLDIH KOQBIQ XVH QVRERXUH WM HUDQGVHRXUMY R WLY/LQ RUP DIRQFRQMXHVR HYRYH DQGUHIX@RY VAU LOVMYDBDLY
LCRUDICQ) 6LIQULFDQMGAHVEIQN H MVDYSUYTR DIGAWSRMIRQOY VP D EHIQM MM DG CESTHG AL HIHO® LG HAHQAXUMGRNRY/OIGP D FUDMIAROMMINRU
FRQ AR BTXUHP HON $ GXRXIK Z HKDYH SURRHEKUAY DG P VIQ SOFHWR DN CESTFEGI GI CCDG B XDMAY BNXUP HOVI RAMKRHDSHRVR RUBXMQHWLP STRAG
B WHHOZ V HIRAHP HOARIRY/DGLOMAMDIRYVE. BIXDMALY DAKRUMY UHDMG\R BV [GAGHVDIGSUYIR. YIRDINRQYFRQMXHR IGRUDH DXGZ HFRXGEH
\XEMPAR \XFK LRV 7 KHHIRAR HOAR P RUHUMMRYH@Z V IXGV U XDNRQ/RUI XMUHHG RUAHP HOATRNROY RULQYHUAN DIRQY FRXSLGRUDHFRIVRUUMEMRQY RQFHYEIQ
R RUBMQHARY DOGQRIFRP SIOFHZ W H MY RUIXMUH@Y VVFARXES KDYHDP DAUDCOGYHYHH | HAARQRUBXMGHW | ((DRDCFRIGWRO DG WAKOVR . RSHDIRY/



$ I DXHIQRUBIHRK R RXUCHERINVRUM WP V LQFXA Q) DVDUIHXOWR R BHJDNIRNY FRX@ KDYHD P DiIDCDGYHIHH | HRNRQ RXUBXMQHN

2 XUR EHYHRXUMNY DG SURFHAQ) WX PV D/Z HOD/WRHR RAUMKLLG SO \HYLEHSURNGHY GHZ ® CFTXUHEFRP SOQH/ARDAKDYHQRA HABH-DLQA) UDAG DG \WRH
R RURTHQNZ KIFK Z HSHIRGFD® P OIHP D H SHIHFHEP DIHRUGMXSIRQIURP DQP B-HUR FDAHY LFXQAQ) SRZ HURMIHY FRP SAAUDQGWBFRP P XQFDIRQ
|DOUY IQMDOGMIQ P OMORMIHHIRY Z RASOFHYIRBIFHRUZ IRYGRQ) FDBWARSKLE HYHONV (DMUDOEMDAMY DQGVHYHHZ FDKHUFRQAWRYY 7 KHVHW WP VP D
DOREH@P DIH5 AVXSIMGRUIDCHMHD D/DUAKOR FRP SXAMIMLAHYRURKHUP DIFLRXVFRGHY \RALCOHQILGHHIQ) \AKHP HY XQDAKRU] HEOFR-WDIP SWDQGR EHUDMRNY
WDACFOGHSKMVKLGQ) DAIFNY GHIDOR VHLYLFHDASANY UIQRP Z DU P D2 UHDQGKIANGY © KUBIRXUM WP VOQG\WRHR WG SOMAYZ W Z KRP Z HER EXMCHNVKDYHEHHD
DOGZ LOINHD FROMXHWR EH \XEMAMR\MHAHWSH/R P DIFLRXYDAEFNY R RAUNGRZ BGIH \R GDM\KHIHKDY GRAEHHQ DP DMUDCELHIFK R RXUM WP VDG QR DN RQRXU

X WP VKDY KOG DALHAWP DAIDCLP STRARQXVRURUBXMQHW - HFDQERAKRZ HYHU SUHARARHH WNIGGVHYHIWR DO 1 XUMUHDMRNVWKDAP D RPXU

$Q R WHHQ®P HRXVOGHRQ R EHYHHXUMNW KDV SOWAXOLD ROLQMIHAZSSIFDIR)Y FRXGSFRP SURP IVHWWHFRQ LGHQIDW DYDOEON DGLQMUWR @
LORXUM VP VRUKDARQWHK P VR RAURTHQVZ KUFK Z HOUHSHIRAFDM WASRQUEGIIRUP DILQ) : HEHIHYHRXUSRWAMRQR FRQLG-QMCRTHOAQ RP DIRQP D SXVKY
DADJUDMIUMNR EHQI \BLIHAG , QDEAWRY Z HP D HOGGRSHDAMKSHYRY FROURCOGGE @WIFHXOMMROM WP VDADQP EHUR RSHIDNRQ/OQGP DOMDFH R2 0
FOHVCAMMEY LFOGQ) Z DAUDGGERIDYI CAMNY DIGDR EHUDMIAN RURKHM WP | CLOUHFRXES FDXVH\RHI TRV VR EHVKXVERZ Q Z KLFK FRXGS FUDM U XDRLY
FRP SIDQFHIWKHY FDAHDFRQEP LDIRQ HYHNRUKDYHRKHUDGYHYHFRQHTXHIFVI RUZ KLFK Z HFRXGS KDYHATELDN 7 KHVHRXUMY P HDAXKUAY DG SURFHEXUY/Z H RXURTHQN
DOG\WLG SO VHLYLFHSURYLGHY KDYHLQ SOFHWR SURKRAHQAYHEDB OGG RMHULQ RUP DARQP D QRABH\KERHM XCRUNK | LELHMAR FRXQMDDEDB EB A R B-UDMANVRU
AP | DOUAY $ GRRXIK Z HGHYRMZ KDAZ HEHIHYHWR EHOSSURSUDMUARXUAHVAR RXUR EHYHRXUN SURIUEP VDG KDYHLP SBP HIMG VHRXUMY P HDKUAR SURMEARUM P
DOGEN DGR SUYHNVGAMWIRE UASRIGR COBMVHRXUN LR.GHON \KHUHFOQEH QR DAXUIGRHWDARXUH | RIWZ LAOSUYHWHH\U-DN

YHFDAHWHWAKQTXHY XVHGR RABIQ XCDARRU] H3 AW RAR GMEGIRUGIUIGHW WP VKD HI UTXHO®  KDYHEHRP HIGRUDIQI® P RIHFRP SBf DG
\RSKMIFDAG DOGP D EHA! LEXOWR GAMPWRUSHIRG/R WP H Z HP D' GRADQIALSDM\KHHCFVRUUAGRIG DENOMD RAMP HD $ VWHHKU-DVFRQMMHWR HYROHOG
LRBDH ZHP D EHUNUHGR GAYRMLI QI LFDQADGAMRDOUARXUAHVIQRGHMR P RAI\ DG HKOGFHRXUMARXULY FROURY DQG\R LG\ DG UHP HADMOD HRXUMN
YXQHIEOMY

5 N5 HDWGVR2 XU, QG-EWEHY
2 XURPXUHIANQG-BMECHW DOGDQ. IXMUHIQG-EMEHWZHP D LGRXU P D P WRXURSH.DIRDCDQG LCDGALQ) | Bf LMV DQGQHIDIYHD LP SCRARXUBXMQHN

2 XUBHQRUBHRUHG& UHAVS JUHP HBURVIGHVI RUD P LAIRQFHAWLHAMN FRP SIMGR D P LAORQ\WMP GOQOGGD P LARQUAYRNQ @HR
FMEWR)  &UOAWDAON $VR ' HHPBU WHDJJ U DM SUGHSDOIP RQAR. RAUG-EVWRAMBIEQ) XQEHWHFBHEWIR.ON Z D/ P LIRQ DR Z KIFK Z DV
RAMBIEQ) XQEHMHWMP G007 KHUYROLQ) FUAWIAMN LGFXGD P LARQ\KECP IWRWHIMKXOFHR GWHYR FUEWGE XEMPAR FHISEOQH AHBNRY/ DODP RXQN
XEHMH  &UEYY CAONV Z LOBHRP HOHRQS$ SUO 7KH&RP SIQ KDARHRSWRQWR ERURZ. LGFUHP HEDAMP GO0V RUBTXHMIQLGFU-DHLQWH DI J W DAY
FRP P LR HQVXQGHUMHUYROLQ FUEWIADN XS \R DQDIJ U DMIP RXQR P LARQ\VEMAAR\KH\DIN CAMRQR FHABQFRIEWR)Y GRAIEHGLQJUDMIGARAQ, \WP

30 DEIHP HWY' DWAXAWRQDGGS (DOMYR ) LOIADOR RIEWR)DIG5 HXOVR 2 SHDNRQZ / LTXGW DUG&CBMICE HRXUAHY © HOBRP D HOMIQRGH. ERURZ QY
DUDQIHP HOWDQGLGRXUM. QU LFDQAKGE-EWGEHW LOWWHI XAMUHVR FROMMHR VKSSRIWRXURL DG DG DFTXMURQ UHDMG I URZ \K

2 XUH MY DGR 1 XMUHLQE-BMIHN FRXG KDYHLP SRMQWFRQHNHRY LGFOAQ)
% P NG WP RUHQL I LEXOVRUXVVR P DNHSD P HOWRQRXUH LY LE-EWEHW

¥ LRHDMQ) RAUYXQHIHON R IHHDCHRERP IF DQGLQAMY FRQGMRYY



t UATXLUQ) D\KEMBQMCERMROR RXUFDK | BZ 1URP RSHIDIRQ/\R EHGHAFDAGWRWHSD P HOAR SUCF.SOCDQGLOMMWRQRXULGE-EWEHW \MHIE. UHBAQ
RXUDELON VR XVHRXUFDK | BZ. \R I XQGRXURSHIDIRYY FOSMICH SHIGWWUAY/ DG | XAMUHEXMQHY RSSRUMQNAY

¥ H SRIQ) XV\RWHUM R LGRIDHGLQM WDV RQ RXUERURZ LQIV XQAHURXURHAWEHOW Z KIFK LY DAYDUCEGIUDM/R LOMIAY
¥ UMRNYD XVIURP P ENQJ WD LF CFTXAAMRQY RUADXMQI XV P DNHCQRQ VDM LF GYHXIYUH/

¥ QP MY RAUCHON \R RAQ DEAMRDA LODEHQ) 1RUZ RINQI FESMUD FESMECH  SHIBWWUHY G-EWHXYFHUHNXLUHP HQWV CFDAMMRQY DG JHHDOFRSRIDMRU
RKHUSXIBRHY DG

¥ QP MY RAUCHON \R DAWWWR FKDQILQ) P DINHNARQAWRQY DG SOHQ) XVDADARP SHIMYHGMIGYDUE) HARP SOUHGWR RURRP SHIVRLY Z KR DIHGWKLIKO
GYHDIHG

2 XUCELQW\R P DNHSD, P HOVRQG-EMR WD H LM RUIXAMUHLQE-BMEIHNZ KHO G \R I XQGRSHIDNRQY DG ML QI LFDQSDQCHSE FOBMICH SHIGWU/ DGR
XSSRWRXUCFTXMURQVDAD\ Z LOG-SHIGRQRXUCELDIV R JHIHDAMFDK LOWHI XUMUH 2 XUDELOW R SURGFHFDK | P RSHIDIRQVLY DQGZ LGIEH \KEMRAR DQ® BHUR
UMY LFOGAQ) WRHGHAUEHGIQ2 5 MW5 HIDMG\R 2 XUY/AMGQHN/ DG, QO DOGHIHZ KHHIQWVS QOGS HSRWRD) RP . 2 XUI LCDCADOARQAWR) LGFOAQ) RU
CELOW \R P DNHSD P HOVRQRXUGHEWLY DOR \KEMRMR H WLGD0 CRRLYAKFK DVIQMBMADAY WHEYHOR GRAQ) CRIMW LOWHFUHAWP DNANVDQGRAMHUH WLCDO QMY
\GHALLF OGP RIAJHGHIDOH \MODO DRRLY LFOXAQ) WRHGARUEHGLQ2 5 MV HIDMGWR 2 XUYHMQHWDQG, QBN ~ DOGHMHZ KHHLOWLYS QQXOCS HBRWRQ) RP

: HPD QRAEHCEGIWRERURZ CEAWRIO LCAQ) RAR U LOOGFHRXURUHAWEA MY RURKHULGE-EWEHYZ HP D LGEULQWHI XU LI BTXUHG RQFRP P HIADD
WDRIEGMP V Ll DAID, QDEAWRY RUALMV R ERURZ XQGE-URXUFUHAWCAMN LV AKEMRAR I QI LFDQAWFRGEWR)Y D/GAAUEHGLO, WP 30 ODIHP HOAV' WAXWIRQDG
$ @OMVR ) LODADOR RIEWR)DES HXGWR 2 SHDMRQ? / LTXGEW DUG& CEMICE HRXUFHY

" REWRXURXUWHOWBYHCR LQG-EWEHN ZHP D LORXUP RIHGEW

© HP D EHIEGIWRLGXUMI QU LFDQAIGAWRDOLQE-BMEHNLQWHI XUUH ) RUH P SB1 Z HP D L((PXUDGAMNRDOQE-BMEHNLQFRQHRAIRQ Z LW | XAMUHCFTXMMWRY/
$ GRRXIK RAUFHEWIFLOWN DOGRUBHIVS  SUH HIHG WHAN FRQEIQ UAMMFMRQYRQWHIGPXUHIFHR  DEAWRDOLQE-BMEHN WHHUBAIRNRQ/ DUH\EMAMR DQ® EHUR
TXOM LFDMRQYDQGH AFBIR)Y DG \WHDEAWRDOLQE-EWEHW LGRAUGLQFRP STOGRHZ LW \KHVH UHMAMPRQY FRXTS EHVXEWEIIID 7 KHAH UMMEMRQY DOR GR GRABUHYHDAXV | LRP
LCPAUQ) RED) DARQKDAER CRVROMPAMLQE-BAEHN ) XWWHUDVR * HRHP BHU WH  &UEY CROV SIRMGHGI RUDDDIIWIDMXQMGFRP P WY HOWR

P LAORY Z MRAWIYQ) HIHRAARDD RAMBEQ) GIWYR FUHAWDG\KEMPAR ERURZ 1) EDHIP MMRY 7KH  &UHEVY ROV DOR DBZ VXVAR LGRUDHWHDI JUI DM

ERURZ LQV\KHIKQEHUE, XS\R PLARQ 6HH,\WP 30 DIHP OV WAXWWRQDOGS (OOMVR ) LOCADD RIBWRQDNGES HXWVR 2 SHDIRQZ / LTXAW DQG&DEMID
5 HRXUHY

: HP D. QRABHDEGNR JHIH.DAMVX | LFHOWDW \RVHYFHDOR  RXULQG-EMECHWDOGP Dy BHI RAHG\R\INHRKHUDAMRQMR VDM RXURED) DRV XQGHURXULQG-BMECHW
ZKIFK P D QRABH\KFFHMXO

2 XUCELOIV \R P DNHVAKHEXGG:SD P HOVRQ RUMR UH LCDGRH RXUUAVSHRYH REMI DINRQY XQGE-U RAULQE-BAWEHW DGR XQG SOQQHG FOBAICH SHIEWMUY | XXUH
CFTXMMRQYDQGRMHUFR SRIDMH SHOHVZ L@G-BHIGRORXUN XMUHRSHDY SHIRWP DIFHDQGROHRGRP F | LQOGADDFRP SHMYH GIMDAYH UIXDRY DOGRAHI CRRY DG
0Q GICCDGUIXDMRY UMMRIR/ROWHSD P HYR GMMBX\RQ/DGAYIGHIBARZ KIEK Z HP D BHVEMAAD D) R \WHHI DRRYDUHEH RIGRUFRQURD:  HFDQRADAXUA
\ RXWDARXUBXMQHW Z LI HHIDMVK | LAHWDK | BZ. 1URP RSHIDNRQY \WDWAXUHO® DA SDAG FRWADYLQIV DG RSHIDICY [P SURVHP HOVZ LOEH DT HERAKDVXMUH
ERUWRZ LQIVZ LQEHDYDLDEGIVR XVLQDQDP RXQN | LELHAR HIEGIXVVR VDN RXURED) DARQV XQE-URXULGE-EWEHW R XQGRURKHUGHBY , QREUI RIVR\DINV RXU
REQ DR/ XQE-URXULQG-BMEHN DG | XQG SOQUHE FEBMICH  SHIGWUAY/DQG | XMUHIFTXAMMRYY Z HP XWWERQMDHWR H HXAMRQRXUBXMGHWMADAD\ 1 Z HOUHXTEGIR GR
\R ZHP D (HGWRUWBAHRUGHD RXUSOQCHEFOBMICH SHIBWUA/RUH HPMRQR RAUCFIXOMMNROMDAD  \FHHN DEAWRDCFCSMID \HTDXHVRUUH LDGAHDORUD SRMRQR
RXULGE-EWEHWRQRUEH RIHP DXUMY O R Z KIEK FRX@SP DAUDD DOGDGYHYHD O HAARXU XWUHUYHOHSIRSHFW



2 XUCELOUV \IR UAMKPMUH RUUH LCDGPHRXULQG-EWEHW Z LG BHIGROWHFROAMROR \WHFCSABCP CUNAWOGG RXUI LQDGADOFRQAMRODAKFK WP H $ Q. U LCDAQ) R
RXUH MY RUIXVUMUH G-EWARX(@S EH DAL KFHULQM MDAV DQGP D BIXUHXVVR FRP SO Z W P RUHRGHIRXVFRYHIDQW Z KLEK FRXTS | XURHUUMMFARXUBXMGHN RSHIDIRYY 2 XU
FUGWIRON DQGRXUBHIEYS  SUH HUHG WRAN UWAFWRXUCELU \R FRQKP P DMRUXVHWKHSURRHHG/I URP DAFNOBY : HP D QRABHCEGIVR FRQXP P DMWRHDAHNDBVR
UDVHFCBABCRUVHTDAHV DABUFH/WDAZ HEHIHYHDUMI DUS Q SURFHHBAKDAZ HUFHYHP D QRABHDGHDOMRP HAND G-EWHYIFHREQ DIRQAMHDGH , QDEAURY D)
I DOURP DNHSD P HOVR LQMSMDGG SUCALSOCRQRXURXNBAESQ) LQE-BMIHNVRODWP HY EDUYZ RXGBANHD UAXONODUHRIROR RUFHEWDIY Z KIFK FRXGSKDP
RXUCELOI \R LOPXUDGAMR DO QGE-EWEHW

2 XUPUHAWDAQ URAMEWRXUCELOW \R HYI DT HLQ VRP HEXMGHW DQG | LQDQADOADQULRMRYY
2 XURHAWLA QN FRQEIQVDQP BHUR FRYHDQVWDAZP RQY RKHAMQIV TP IMRXUCELON \R
LEPXUDEAWR DA QAW HA RUI XOUDOMY
FUDMTHQ/RQDXHV
HMULQR DB DG GDHEAN WBRORANRY/
HYIHLQP HIHYRUARQRICDIRY/
SO AYIGHB/DQGP INHAWMEXNRQYDQGRKHUUAMIRME SD P HQV
P DNHRHMRQLQYHWR HQWV GO0V RUDGYDHY
UED VVERAMMSLQEBMIHY
P DNHPHQIFTXMUWRYY
HY HIQFHWQWDQURMRQYZ K O LIDAY/
FKOQIHRXUDGH/R EXMQHY
UAKMPVEVNEXMROYE, RAUKMANG \KEMGDUH/
P HGRURKHZ MVHP RAI\ RUDQ] DARIOGRAXP HQVRUFHMBIQG-EVWD) HHP HQV DG
P DI HFDK DQGRKHUDAHVIQRXUGHBRIVIFFRXQIV DG VHRXUMEY DFFRXQIV

H + + +H+ +H+ +H+ +H+ +H+ +H=+ +H+ +H +H

, QOEAWRY RAUFHEWIFLOWN FRQELQVFHYEO! LOGADCFRYHIQVMKDALP RY REHALQIV UTXULHXVQRAR H FH-G\SHAL LHG\RIEDG-EBYH DI HUDIRY DOG\R P DQMQ
DI HSACUHARYHIIHWDAR $ P RY RMHMQIV Z HP D (RABHIEGIWR ERURZ PR XQEHURXUFUHAWDH.QW Ll Z HDHXTEGRFRP SO Z W \KHI LCDGADCDGRMH
FRYHDQVLIFOG-GWHIHO 2 XURBHEWIFRON DOR FRQEQ/FHIBQPAMRP DY U-SUHBNRQYDQGZ DUDQMY O WP DAYHFRYHIDQNDGHHIVR GHDOVGFOGQ [PRY
RNHAMQIV DQHHMR GH DXOXSRODADYIHR FRQNRD |, | DOHHOAR GH DXOWRPAY RXUGIEHY Z LOEH HQMBGRVENH YDURXYCAMRYY LFOQQ) \WHOFFHBLDIROR
P RXQNGHXQEURXUFUHAWIAMW DQG DOIRMRQ/SHP WWG\R BHVINDE. DVHRXUHGFBHARU

$Q IXNUHGBAKDAZ HLGRXUP D FRQEQ DEAWRICDNGP RIHUANURAYHQH DAYHFRYHIDON DQG LQDGADOP DQMIGFHFRYHION 7 KRHUMMANRQ/ FRXG TP WRXU
CEOV\R RABIQGEWICDEAQ) BEXUKDHWHAN SD AYIGHIBY UHLDRHRUSD SUGASDORQRXURXIMBNEQ) GHEWFRP SBIMOFTXMMRQ/| RUFDK RUGHEWRUWCRR FKDQIHY
LQRXURSHIDICY HMUREP HWRMHHRGRP \

2 XUI DOUHWR FRP SO Z 1V REQI DNRQY XQGHURXUFHEWDAMN RAKHDI UHP HOVIRYHOQ) 0 1 XMHLQE-BMEHNVP D UAXOMQDQHHONR GH DXOXGEHAKH
CESTFEGIDIWHHP HOAS GH DX (RAPXUHGRUZ OYHG P D SHP WAFFHBUDARQR \RP HRUDTR  RXURKHULQE-BAEHN COG W I HURKHWLP LODNRQ DG MP LU KWXQGHU
RNHUFRQMFW :  HFDQQRAEHAHUBQ\KDAZ HZ LOEHEGVRUP H3 DQ GH DXOVOQG U RXULQE-BAEHW/LY CFRHBUDAG Z HFDQGRAEH AHMIQWDIZ HZ L@KDYH\K | LELHQWXQB/
DYDOEGNR SO WHCFFHBLDAGLQG-BMEHN RAKDAZ HZ LEIKDYH\KH CELOW \R UH LODFH\WH DFRHBLDMGLQE-BAEHNVRO\MP VI DYRIEGIR XVRUDADDDQ R Z KIFK FRXG
KDYHDP DMUDCOGYHYHH | HRARQRXUBXMHW | L((DIADCFROBURQ DG UAKOVR RSHDMRY/



6HH, WP 20 DEIHP HW' LAXWMRQDGGS OMYR ) LOGADOR RIAWR)DIG5 HAXOWVR 2 SHDMRQZ / LTXGW DUG& CEMICE HRXUFHY

5 WNWV5 HDWG\R2 Z KIS R 2 XU&RP P ROBVRN
$QURAMHWDAQ) P DINAWRURXUFRP P RQMRRNP D QRABH\KWILGHG

$ AKRXIK RXURRP P RQURRN LVWDEHGRQWH1 HZ <RINGWWAN ([ FKDQIH RAWH1 <6( XQAHMHW PERG0 (* ~ \WWHHLYDIP MGWDAQ) KIMRY DG OQORMNH
WBAQ) P DMNHNVRURXURRP P RQWRANP D QRABH\MWEIQHS $ FRAQIO (R DXAXUDFH FDQEHILYH DVR \WKHI RTRZ LQJ

WHONHIKRRGWDATQ CRYHWDAQ) P DNHAVRURXUFRP P ROVIRFN Z LOEH\XWELGHS
WHOTXAWR DQ KK P DY

WHIEQN R RUMBANKREHYAR\HDRHUMKDU/R FRP P ROVRRN RU
WHSUFHWDARUMEANKRTHYP D RAIQI RAKHUFRP P RQVRFN

+H +H+ +H

,| DQCRRYHP DNAVRURXUFRP P RQWRFN Z LW P HDQQII XORBEQ) YROP HLYQRWP DQEICHS \WHP DINNBUFHR RXUFRP P RQWRANP D GHRICHP DAMIDD 06\ RX
P D QRAEHIEGNRVHID RAUKDUAY DABUFH/HNXOOR RUI B DAMDOWHSUFH\ RX SOG I RAKH\KDUY

7 KHWDAQ) SUFHR RXURRP P RQWRAN KDVEHR DQGP D FRQMIXHWR BH YRDWB DG FRX@ GHRICH \XEWRQNDD

BLEPHRXULQMIOSXETE R HICQ) 1Q-XO WHP DINH/BUFHR RXUFRP P RQWRANKDVEHHD DOGP D FRQMXHVR EH KLIK® YROAMB! CGG \KEMPAMR Z LGHI ORMDIRQY
6RP HR \KHI CRRLYWDVRXGQHIDIYHD O HAAKHP DNABUFHR RXUFRP P RQWRFN RUUAKONOMLI QU LEDONORMDIRVIQSUFH UHIDLGBWR RXUCRXDCRSHDAY

SHIRWP DFH IGFOGH
CAMOCRUDQIASDAG YOUDNRQY/LQRXUTXDWM® RSHDMY) AKXV

FKDQIHVIQP DNHAYDDDNRY/R VP LOUARP SIQH/

FKDQIHVIQ\KHP DNHVIQZ KIFK Z HRSHDM

DEAMRQVRUG-SIMMA/R N SHIRQED

CAIRY/E, WRANKRTHY IFOGQ) \DBVR @IHEGANVR RXUFRP P RQWRAN

\SHEXTIRQLQ\KHSUAN RULQYHWR HQWARP P XQW

KRWYHIQ) R RXUFRP P RQWRIFN RUUHIDAMG GHIYDIWHVHRXUMI/RUKHGI Q) DRI/

JHHIDCP DNHAVHRGRP LF DG SRIWACFRQBVRYY I(FOGQ) IQHRERP IF\VBZ GRZQ

LQ OUNRQ DG KO HY IQLOMANDM/

RXURSHDMY SHIRIP DGFHOQGWHSHIRIP DFHR RKHUMP I@UFRP SDQHY

RXUCELOW \R CFRXUDMD SURMPXMUHUAXOV DQG RXUCELOW \R CRKHYHWRHRUP HHAKHH SHABIRQVR RKHIQGAWY DG DO MVR DIV DG
QZ GINVMIRQRIRKHIHIXDRY GYHESP HOMKDADGHYIHD 0 HAAKY RXUP DINHVRURXULGGAY

H + + +H+ +H+ +H+ +H+ +H=+ +H+ +H  +H

7 KHWDAQ) P DINHNVRURXURRP P RQUWRAN VDR LQ CHFHGLQSOWA  \WHUVHDURK DG RKHJU-SRW\KDAQGAMY  ROVMHRXUMHY DD WWP D SXEQWK CERXVKVRURXU
BEMGHWRIQGMY |, | RHRUP RIHDDD WGERZ QIUDEHRXUMKBRN LWXHRKHUXQ DYRIEGIFRP P HQBY  CERAVIXV RURXULQGAMAY - RULCEFRXUDMUAVHDURK. RUF-DHFRYHIDHRUIO
\RUHXOWD SXEQDK UHBRIWRQXV RAUMBAN SUFHDIGWBEQ) YROP HFRX@GGHICH

) XOKHP RUH LQUHRHQ HOW/ \KHWRAN P DNAMDYH SHIHAHG ML QI LFDQABUEHDOG YROP HI OFXDARYY 7 KLY YRIMIM KD KOG DML QU LFDQAP SCRARQ\WHP DUNAN
SUFHR VHRXAUMEVIMKHGE P OQ FRP SIQHY LFOGQ) FRP SIQHVIQRXULQGAMY DGR \MQRFPXYZ R LGVR\WHRSHDIY SHIRP OGFHR \WHDH HARMGFRP SDQHY/



7 KHHRUH | CRRLY \WWDAKDYH OB RUCRKLQ) R GR Z WXV FRX@ FOXVHWHSUFHR - RXUFRP P RQWRRN\R | ORXDM DG WHH I GRXDNRQVRUDY. | ORXDINRQ/ UHDMG R RXU
FRP S FRX@ FDAHWWHP DINHABUFHR RAURRP P RQWRAN R GHFIXHP DMUDD

: HAF-DWG\R EHDQHP HUILQY JURZ\W FRP SDQ. DVR WHHXGR DOGDQ. | DIOUHRYRXUSDUWWR FRP SO Z 1\ RXUH SDQGHGU-ERINY) DQGAVFBRKUHUHTXILHP HOWFRX@
DOHYHD O HARXUBXMQHN DQGFXVHWHSUFHR RXUFRP P RO RN\ | DO

: HA-DHGWR EHOQHP HJLQ) JURZ\MFRP SO D/R \KHHIGR GHWRWHDIJUDMP DNMDOHR RXUFRP P ROWRNKHGE. (RO DI LIDAVD/R \WHHIGR RXU
\HFRQG | VFDODXONMUH AHHEQ) P LARQ $ VOIQHP HILQ) JURZ\WFRP SO0 Z HSUMRXA® \RRN DGYDQMIHR H HP SWRQVIURP YDURXVUHSRIMY) UHTXULHP HON DSSOFCE®!
R RKHUSXECE FRP SIQHYBEXVWRWR HP HILQY JURZ \W FRP SOV LFOGAQ) EXWRMP MG\ (RABHQ) UHMXULHG\R KDYH RXULQE-SHIGHAB IAMUHG SXETE CFFRXQIY | LUP
DXAVRXULQM CDOFRURCRYHUI LCDGADCHBRY XQEHBHANRY R \WHEDUEDGHY 2 [ B $ PABHBAHGE AVFRKUHREQI DR/ W DEQ) H HXWWHFRP SHODIRQIQRXU

WO DARQWEAP HON SHIRGF WERWOGGSUR \ WP HOVOGGH HP SIRVIURP \WHUTXLP HOVR KREBQ) DQRELGEQ) DEMRY YRMRQH HRXAWHARP SHODIRQOG
WRANKREHUDSSURYDOR [ JRTH)SOUAAMSD, P HONVQRVBUHYRA® CSURYHS © HOBR SUMRA® 2 ROAGLY \RWHH WOG-GWIQMMRQSHIRG/\KDAIGRZ. HP HILQ) JURZ \K
FRP SIQHAR GHD DERSWY Q. RUUHVMHG CFFRXQINY WEIQEDBY XQMDKFK \IP HDAKRVHWEEDG/CES0 \R SUYDMARP SDQHY 7 KHIHFDQEHGR DAXUIGRA\KDAZ HZ LOEH CE®
RFRP SO Z MWWHQZ DQGH SDQE-GAVFRKUHUTXLUHP HOMEKDATES® \RXVQRZ \KDAZ HIWH@R GIHDGHP HILQ) JURZ WARP SO0 RAWDAZ HZ LQEHCEGIR WP HY DERSW
DQGLP SOP HYBYVHG CFFRXQIY WIEDB/RQ\KHWP HICH/ CESTFCEGIVR RKMHUSXECF FRP SIQHVRQDQRQ GHID HGEDUY $ Q IDOUHRFRP SO Z MWWHHQE OGH SIE-G
QVFBRKUHUTXLHP HON DG REQ DINRQY FRXTS UANIPWRXULFRHW/AR WH FDSMIOP DUNANVDQG RKHZ VADGYHYHD O HRARKUBXMQHW DQG FRXGS FDXVH\WHP DUNABUFHR RXU

FRP P RQWWRAN\R GHROCHP DALIDD

- HKDYHQR SURHOANQARNRQWR SD. GMGHIG/RYRXUFRP P RQVIBFN

© HKDYHR SUAHQAQARIRQWR SO GYIGHIG/RORXUFRP P ROWEAN $ Q GAMP LCDIRQWR SD. AYIGHIBARKRTHYR RXUFRP P RQWRAN Z LOEHDARHAVFUANROR
RXUERIGR QUARYDQGZ @G- BHGXSROP ) 1 IRRY LFOGQ) RXUILDADOFRQEURY UAXOVR RSHDIRYY SURUANRY/ NXAW HIQIV GIDOBIXUP HOV
WAMAMANRQ/LORXUFBHEWIAMN WHWP VR RXUGHINVS  SUHHWHGWRAN DIUHP HOVIRYHQQ) D) RAHUQE-BAMEHNZ HP D HOMILQR DG RK-UI CRRY WDARXUERDGR
QURRYGHP VUHBYOOAGH, WP 20 DUNHVRUS HIMAEQAV&RP P RQ( TXW 5 HIDAMG6\RANKRTHIO DY DOG, WXHUSXUADM/R ( TXUV 6HXUME? * IIGHIG3RIR

$ FFRAEQIO \ RXP D GHEWRHD RAUKDHVR RXUFRP P RQWHAN R UHIT] HDUWIMORO\ RAULQMHMT HVDG\ RX P D CRABHIEGIVR VHD, RAUNKDU DARUCERYHWHSUFH\ RX
SOGIRMGP

2 DNAUHHP D KDYHFRQ GRVR LOMHXAZ LW RMHUMBRNKRTHY

280 0 RMRH,, +REQV/ 3 DQDIIDMR 2 INWHEDEMID ODIHP HQV 3 RUFRTBRIYHD 2 DNUH LVWHKRGE-UR DOMWKHG DQGRAMEDEQ) \KIWVR RXU
GHINVS  SUHHUHGWRAN 2 DNBHLYIQWHBMCHVR P DN LOYHWR HOVLQFRP SOQHVDG QRE MMBNEQ) IWRZ GHIKLS R RXUSUH HUHGWRAN DOG\WDAVKDYD
UBUAHQBIYHRORXUERDGR QURRY 2 INUHP D 1URP WP HVR\WP HIFTXUHDQG KR LQMMMVIQEXMGHMAAKDARP SHMGUA® RUGAUR® Z KXV 2 INWHP D DOR
SXUKHIFDOMMRORSSRWQUAKDAP D EHARP SBP HIELY \R RAUBXMGHN DG DYDUAKIMKRH DFDXMUWRORSSRIMAWNA/P D (RABHDYDOEGNR XY , QUFRIQURO\WDA
WBUAHQEIAHVR 2 DNUHDQGIWD LIDMG HIMEYDQG I XQB/P D VHYHDYP HP EHYR RAUBRDGR GUHRRLY RXULP HIGHG OQG UAMBMG FHWIFDMR  LGFRISRIDIROSIRYLGHY
[P RY RKHMQIV WDARHR 2 DNUHH IWOH LODAVRUID R IWUHSUAHQBYHY LGFOGQ) DUBBHEIYHZ KRP D VIYHRQRXUERIGR QURRY KD/I) GAV\RUH DQ
IRP HYDILQ) GUHA® RUGAWR® LOWH\CP HRUMP LOUBXMGHW CRMWMEVRUIGH/R BXMQHAMKDIZ HER |, QWHHYHOARDAID) R WHHSHIRQ/RUHMMY CFTXLUAY

NIRZ BGIHR DSRMINOAQLRNRQRUP DWLZ KIFK P D EHDFRSRIDMRSSRIMAW | RAWHD DG XV Z HZ LARMDYHDQ H SHADER LQVKAK FRISRIDMRSSRIMQW DOG\KHH
SHYRQV DG HMMMY Z LAORMDYHDQ GV VR FRP P XQFDMRUR | HKAK FRUSRUIDMRSSRIMQUW R XVOQGP D SXUKHRUDFTXLUHVXAK FRSRUDMRSSRUMQWY | RAKHP VHYHYRU
QUPNXAK RSSRUMQW \R GRMHUSHYRQ 2 DNWHHDOR KDVDUIKVR 1 LIWAR | HUZ WK UASHAAR IWSUR IDBSRIROR 0 GHZ HRXUMMY/Z HP D MKH H FOGQ D) \KDWAAR
EHIMKHGE. XVIQPHMIOQ\SAILHG AP WERHY 7 KHHSRAQIOFRQ CRVR LQMIMAFRXTSKDYHD P DAUDCOGYHYHH | HRARQRXUBXMQHW | ((DRLOCFROBMRO DG BAKAVR
RSHIMRY/Ll [P RY RKHAKLQIV DMERLYHFRUSR DMRSSRIMQWAYDHDRDAGE 2 NUHWR IWHD RURHR WRKHUD XD 61HH



3&RERDM2 SSRIMQWAY LOWH' HAUSWROR 6HXUMEVH KIEWFRSRIDAGE. UHHHFHD/H KIBW  \R\KVS QKOC6 HBRWRYD) RP

) XUUH\DBVR RXURRP P RQ WRFN LQ \WH SXETF P DUNANARX@ FOXVHRXUWRFN SUFHWR | DD

GKOUVKHIBE, RXUDH LCDMY DUHHDILEG!| RUBMIBILQWH SXETE P DN-MKEMPAR CESIFEGIV-RXUME/ QY V LFOAQ) WHEHRXUMEVS PR DVLP HIGHG RAKH
GHPXUMIEVS FW7 KHIH RIH XQBWAKDUVRZ GGE D) R RXUDH LADM/DUH U MG XQEHUWHS HRXUMEVS FAMHVHVKDUA/P D RID EHUARGLORWWHSXETE P DMNNVIQ
CFAREDGAHZ WNORH TP HOVR DOH HP SIRQIURP. U MDIRQRNI HKDUERULGFOGQ) 5X@  DQGWH YROP HAP LWIANRYY P OQGHUR \DBIUTXLHP HONDQG GRIFH
IR HOMKHIR  + RZ HYHU SXUXCQARWKHWWP VR 0D, QYHKRUS LIKWS JUHP HOAD HMY 5 IFKOG3H® DQOG- 0P HY3UWFH 2 DNUH DG FHVEQRAHMBRNKRTHY KDH
\WH UKV G-P DOG\WDAZ HUH MALMGHIUVKDUAY XQG-UAKHE HEXUMEYS PADYZ HEDARH UL KWW LGFOGHWHUMKOUAVIQDD. WD LMADIRQWEAP HAKDIZ HI LBAZ W WHG( &
\XEMAAR FHIBOH A-BIRYY $ SSH LP DM P LARQWKDWVR FRP P RQWEANKHSE! O LODM/DQG FHYBOQ RKM-USOMY HONBG AR WHH U DIRQUI KW Z HIH

U IKAL-G RO DMKHD D MADIRQ AP HOWLBGZ W\RHB( & RQ$ XIXWV DOGGFOUGH I HAHRQS XIXW 7KLY U MADIRQWEMAP HOATOR UMM G

CSSWF LP DMD \KOWWKHBE. RKHUH HRAYHR | LFHY DG AURRY 2 DNUHOOR KRG/ DORAWEEQ) \KDVR RAUBHINVS  WRAN ZKIFKP D EHFRQHWMGIQR
\KIUWA/R FRP P RQRFN LQWKH I XMUHDQGZ RXGB 0OR UHFHYHWHEHH IVWR \WHHU-IMADIRQUUKW 6HHL RM R RUDXGWS FRORICDMS | LDJRDOWEAP HOWVIGFOGGLO
AP 3) LOCADDS\BAP HOVDQG6 XSSP HOMLY ' DI 5 HIIMIDARQR \WHAHRURKHKDUA/ HIEGVWRHKDUA/AR EHVRGLOWH SXETE P DNAMKEVMRAR FHIBQ UAUR AR/
LOWKH, QrHARUS LIKWS JUH-P HOAS Q \OBIE\ 0 HMY 3HE DQDQG3UFH 2 DNUHRURKHMERNKREHYRUD). SHA-BIWRQLQWHSXECE P DUNAMEDAXAK DWEQLRIRQP D
REPXUFRX@S FDXVH\KHP DUNHABUFHR . RXUFRP P RQWREN R G-FOHP DMUDED

* HKDYHDOR U MALHGWH\KDUW DD@MEGIXQE-URNS P HG-GOGS FABMG 6VRAN, FHQAYH3 @O DOGRAMBEQ) T DB IWKHG XQE-UMLY STIQ QG RXUSURU
RAN ROWROSDD 6XEMPAMRWHWMP VR \WHLY DB/ SXUXDQMR Z KUK WHHWKDUKDYHEHHQRUP D EHJIUDQMG DQGH F-BWRUMKDUVKHTE! D LADAYZ KR Z LOEH\KEMAAR
\KH U0 U MMANRQ/ GAVRUEHG CERYH \KH VKUY IWAKCE®! SXXKOQMR [ DB/ UDQME XQE-URXUMBAN LGRHQAYH SO0V Z LOEH DYDME® | RADBILQWHSXETE P DNV
LP P HADAD

2 XUDEONV R UDVHFDSMIALQ \WWHIXWAUHP D BHAOP WG : HP D' QRAEH CEGI R VHRXUH DAAWRCDA LCDOAQ] RQ WP VKDADUH DARR-SWBER R XV RUDNDD

,QREUIRXVRIWRZ DOGKFFHMXE H HRWWRXUBMQHW ST Z HZ L@UTXUHDEAWR IO LDEAQ) $ GAWRID RXUBMCHNVOIERSHDNRY/P D FRQXP H
WARXUAH| DAMDQZ HOQUIALSDM 7 KHIH RUH LOWHIXWUH Z HH SHAW HZ L@UINVHDGAWRD0 XQBAKURKIK YDURXVI LAOGAQIVKDAP D LFOGHWHIMKXOFHR GHZ. HDAW
HRXUMEY G-EWRUDARP ELCDINROR BRI + RZ HYHU DO \DBIRUSHIA-BINRQR DSRMEBI\IBIE, 2 DNUHRURXURKHUD LODAY DQGOQ. UHIAG GHRICHIQWHP DOHBUFHR RU
FRP P RQWRAN FRX@LP SDURXUCELMN VR UDVHFCSAED ) XUKHU DEAWRIDO LAY Z KHKHUG-BWRUHTDW P D GRAEHDYDMEGIRQ| DYRIEGIWMP \V RUDADD, | DEHNOM

1 XQB/ DHQRADYDDEGIRQCFA-BEEGIMP V Z HP D EHXTEGIVR | XQGRXUFTEMIDUIXUP HON | Z HIMKHGEZ G-ENHRXUMEY \RHG-EVWRTHY Z RXGKDYHUIKWAVHIR AR
FRP P RQWRANKRTHYAR P DNHFTIP VRORXUDWHN DOGWHMP VR D) G-EWARXGS UMPNRXURSHIDIRYY L(FOGQ) RUCELOW\R D AYLGHIB/RQRXUFRP P RQWRAN 1 ZH
[VXH DEEMRDCHTW VUMY H M) WRANKREHYZ L@H SHIHIFHGOMRY DIG\WHGHEZ. HIXWY VHRXUMEY FRXES KDYHUI KIWVHIRWR\RRHR RXUFRP P ROWREN %4-FDH
RXUGHAMRQWR LWKHVERUMVIQDD | XWUHR 1 HIQ) Z L@G-5HIGROP DNANRQEURYY DGR CRRLYEH RIGRUFRQNRDZ HFORABUHAEWRUHAP DMWHLP RXQAMP Q)
RUCDMUHR RXUIXAMUHR | HIQIV 7 KXV RAUNBINKRCEHY BFDUWHUMN R RXUDUUHVHRXUMIEV R | HIQIVUHBAQ) WHP DNABUFHR RXUFRP P RQWRAN DG A0MEY \WHULQM WY



5 DMV5 HDMG VR 3 LIRYIMRVIQ 2 XU&KDUMJ' REXP HOV

3RAMRQVR RXUDP HYGHGDQG UAMBMG JRHLQQ) GRAXP HOW ' HIZ DLH@Y. DQGRMHUIGRAXP HONFRXG GVARXUDIH GHD\ RUSUHYHAD P HLIHURUDETXIMARQ DAD SUHP LXP
SUFH

SURYMRQVLQRXULP HYGHG DG UANBAG FHWLFDMR (PR SRUDIRQ OGP HIGG UG UMBAGE, @Z VP D KDYHWHH | HAAR GHID LQ) RUSUYHONY DFKDQIHR FRQURO
RUFKDQHYLQRXUP DEDIHP HQA) RUH P SBi RXUIP HGHG DG UANBAVG FHWYLIFDMR LR SRUMRQDQG P HIGHG DG WMBMG B, @ VIGFOGHSURYIMRQARDN

% SHIP LYKVAR MKH Z AWRXANURANKREE-UCSSURYDO SUH HUHG AN LORGHRUP RIHVHINYDGG Z W UASHRAMR HOFK VALY 11 WHQP BHUR \KDUA/ FROAMMNY)
WHVHIEY DOG\WHGAI QDIROR \WHVHIRY \WHYRMY SRZHY UL 0Q R \WHWKDBVR WHVHUHY DQG\KHSUH HHIAVDQGRMHAGHADOUIKW UL D) DG
TXOM LFDARYY @P WMIMRQVRUBMMANRYY R \WH\KDUAVR \RHVHIHY

SUAYHONKRANKRTHY | URP [P B\ Z UMW FRQHWV
P MKHIEOVR WHANRGEHYWR [P HIGRXUFHWIFDMR LGFRSRDIRQOGE @2 V
UATXLUH DGYDRHQRIFHI RUGRP DR/ | RUHBRIRQWR \WHERDGR . GUHRRLY DG ROMEANKREE-USULRSROY

REVEHP WP XDIH YR LOWHHBRIRQR RUGUHRARLY Z KIFK P HIQVWDAKHKRCHYR DP DNMUMW R RXURRP P RQUWRRNP D HBRADOR \WH
QUARYMIAQ) |RUHBRANRY DG

¥ FWEEQK DFDMI HGEROGR GUHRRLY/Z LW WES JHIHGWUHH\ FHOUWMP V

+H +H+

7KRHSRYIMRYP D GVFRAIH G RUSUHYHADP HIHJRUCFTXAMMRQR RXUFRRP SR L(FOGQ) DMBQRANRQLQZ KIFK \WHOFTXUHUP D RIHUDSUHP LXP SUFH
1 RURXUARP P RQURFN

: HOMHOORVVEMPARGHRAIRD R \WH' HIY D* HHICRRSRDIRY/ ¥ RUKH' * &/ Z KIFK \EMPAR FHVEIQH FFBIRYY SIRAEIWXVIRP HIIDILQ) QM)
EXMQHVARP ECDIRQZ WD) LQMIMMG WRRNKRTH DV GH IGHGLOWDANHRNRY | RUDSHIRGR \WUHH\ HOLW/I RTBZ LQ) \KHEMRQZ KLFK \WDAKRANKROEHUEHFCP HOQLQMIAAG
VRANKREHU, QDEAUMR) RU B\RAN3@QSHIP IWIFFHBLDAMG YHAY R WRFN ROWRQY DOG UMMPAG\WREN DO SD P HOMR EHP DGHVRWHIFP SB HAAHIXQE-UQRHINQ
ALURP WEFHY LOFRIGHRINROZ W DRKDQIHR FRQURCR RXUFRP S0 Z KLFK FRXGAVARAUIH GHD RUSUYHQADP HJHURUDFTXMMRQDADSUP XP SUFH , QDEAUR) RXU
FU-GWIRON [FOGY DUGRMHUG-BAQIUP HOVZ HP D HOMIQRIQWHIXMHP D LGFOGH SIRIMRQVHINEQ) \WHGQEHYAR G-P OGP P HADMUWED P HYR DD
ERURZ LQIVXSROWHRFPXUHFHR AHMEQAKDQIHR FRURCHYHONVUADY) \R RXUFRP SDQ Z KIFK DBRFRXGAVFRXUIH GHID RUSUAYHQADEXMCHN FRP ELCDIROWEQRARD
6HH2 3IRIMRVR 2 XUSHWIFDMR , FRIERIDIRY %4 Q¥ VOQG' HIY D/ [ 7KD/D D + DYHORS$ Q7 IN-RYH( [HRAWIOQWH' HAUSIROR 6HRXUAEVH KIEMIFRSR DAG
B WHHHFHDVH KW  \RWLY$ QOO0 HSRWRY) RP

2 XUDP HYGHE DQGUAWBWG FHAVIFDMR - LOFRUSRUDINRQ LOFXXGHYDQH FOMYHIRXKP FDXVH Z KIRK FRX@ @P WRXUMRFNKRGH I DEAOW R REWBLO D | DYRIDEBIMARDA RXP
ITRUGASXWVZ K XV

2 XULP HIGHG OQG UANBMG FHWIFDMR LGFRSRUIDIR)SURYLGAAKRDAXQBW Z HFRQHANDZ UMY \R\WHVHBRIROR DQDSMIDIYHIRXP  \KHVRBIDGH FOMYHIRUXP
IRUID WRANKROHJ LFOGQI D) EHH IADORZ GHJ WREUQY L 0Q GHUYDAYHIRMRQRUSIRHHAQ) BIRIKWRQRXUEHKDD |1 0) CRIRQDAHWGY) DFTIIP R EWIFKR D
IGADY GAWRZHGE 0Q R RUAURRY R LFHYRUHP SR HAARXVRAR RUMBRNKRTHY LU 0 CRARQDAHMWY DFOIP CUMQ) SAOXOQMROD SURIMROR \WH' * &/
RURXUFHWLFDMR L(FRERIDIRQRUE\ @7 VRU LY [Q CRMRQDAHWY DFOIP JRMHQHGE WHIQMIDCD | DLYGRRMCH LV DWEMFRAWBRFDAMG Z MMQ\WHE\BMR * HOY OUH
RULl (RWBMFRXWBFDAGZ DMOQWHE\BIMR * HIY. DUHKD/MUMVG FMRQRUGHFIHAR CFR-SWHUMVG AIRQ \WHI HGHDOGMUMPWRAUWRUKH MMEWR © HDZ D LQDEFDAY
XEMPAR \XFK FRAVKDYLQ) SHYIRDOMUMG FIRQRYHAKHLGEVGHOWLEGI SO/ QTP HG DY GH HION

, QOEAWRY RXUDP HIG-G QG UMBIAG FHWLFDAMR LOFRSRIDNRQSURYLGAVKDAKHI HEHDOGMMPNRUVR \KHE QUG 6\ DUHWHH FOMYHIRUP | RUAROLQ) DO
FRP SIIQADAMHWG) DFDAHR CRIRQDUMQ) XQGHAHGEHRUMEVS FABXARDARHI RXP VHBRIRQSURYIMRQGRHVCRAZSSD \R FOLP VELRXI KR HI RIFHD GV RUCCELOW
FUDMGE \KH( [ FKDQIHS PAS GRXIK Z HEHIHYHWHHSURYIMRQ/EHH WKVE. SIRMAQ) LRUDHEFROMMEA 1O



WHICSSIFDMRQR ' HIZ DH@Z |RAMH\SHAILEGWSH/R DRARQYOQGSIRFHHAQIV WHSIRYIMRQ/P D KDYHWHH I HRAR GVFRXUDILG) @ \KWDI QWX RURKUGLHRRLY DG
RILFHY $ GMCDAYHD LI DFRWZ HHRI LGGWHRKRFHR |1RXP SIRYMRQFRQEGHGLQRXUIP HYGHG DG UANBAG FHWLFDMR LR SRUDIRQ\R EHICDSSTHEGIRJ

XGHI RAHEGILQDQIRIRY Z HP D L(PXUDGAWR ICFRWDARADMG Z LW UARIIQ) \VKAK CRIRQLORKM-UMUMGRNRYY Z KIFK FRXGSKDP RUBXMCHW | LCDADCFRQGURY D06
WAXOWVR RSHDIRY/

$Q SHIRQRUHQIMY SXUKDUQ) RURKHEZ MHDFTXUQ) 0O LQMIMNQ\KOVR RUFCBABDXRAN LV GHHP HER KDYHQRIFHR DG FRQHQAGVRWHI RUIRQ)
SIRVIMRY/ 7 KHH FOMYHIRXP FIXHP D @P IWRXUMBRNKRTEH A CELOIV \R REEQDI DYRIIEGIMARDO RXP |RUGVEXMYZ WXV 6HH3 ( [ FOMYH) RXP &@H LOWH

" BAUSIROR 6HUMEVH KIEWFRSRIDAGE! UH HIMFHDVH KIBW  \R\KLVS QOAOCE HBRWRD) RP

* HQHLDCB AWV
2 XUSUR MIELOW Z LA | HULL Z HDUHGQRATEGIVR P DLQMLQ RXUSUFHY RUFRQARCRXUFRWW

2 XUP DY DGWHH RHRXUSUR MEEQON LVAJIHD DIXQRNRQR \WHUDMY Z HDUHCEG R F<OW H I RURXUVHYLRHY DG \WWH FRUV LCPXUHG R SURVLGH MK VHNRHY

$FREQO U ZHOHQRWEB\R P DQEQWHUDM/Z HRDUHI RURUVHYLAY RUZ HFDQRNHEFHFRIW SIRSRWRDMWR Q- UDMUHEXRNRQ Z HZ LORNEH DEGI R \KBIQRXU
P DJILQVDGRAUSUIR MEOW Z LAWK T HY

7 KHUDMY/Z HOUHOEGIVR FKOLIHI RURUVHYIFH/DHO I HAMGE. DQ® BHUR ITRRLY LGFOGQ)
t RXURTHQM] SHIA-BWRQR RXUCELQW \R DGG YDOHWURKIK RAUVHIYIFHY

JHHIDORP SHMRQ

IQURGANRQR GHZ \HYIFHVRAROMRQVE! XVRURXUFRP SHINRLY

SUAQ SRIAH/R RXUFRP SHRLY DG

JHHDOHRERP IF FRBWRY/

H +H+ +H

2 XUFRWOHD I HAWGE, DQ® BHUR IIRRLY IGFOGQ)

t RUFRWWR (ERUDQG RXUCEL @IV \RWBQMNRQ RAUNFKQADOSHYIRQGHI URP FRP SBIMGSIRWPMVR GZ. HIIDJHP HQV
RXUCELOW \R H 1 HAYHD DQGH I LFLHQ® KB SURVRN

RXUCELOW \R | RIHFDXG-P DG RURKUHIYIRHY

RXUCELOW \R P DEHWHFRWR QALY SHOH/ DQG

RXURYHKHIG FRAVGHHADLY \R\KSSRYWKH\KAFHMXQGHIYHY R \HYIEHY

H +H+

2 XUSUR WMEELOW LD XQRNRQR  RXUCELOUV R UINVHSUFHY FRQMRCRXUFRWDQGLP SIRYHRXUHILFHR . HP D GRABHCEGIWR UMNHSUFH/AX | LAHQ® R FRYHUKLIKH
FRWR QERUDQGRAHIGBXWRAV , QDBAMRY DvZ HIGRUHDHWHQP BHUR RXUMAKQEDOSHYIRQGHIDQGH HAXMERK RAUMADMI |RUIJURZ W Z HP D QRAEHCEGIR P DEIHD
\LJQULEDQ® QUHIZ RN RFH FROMRCRXUFRWRULP SURYHRXUH I LELHR

$Q LCCHONV\R GYHES RUP DL.QELQ DQG SIRMRWRXULQMBRMDCERSH I FRX@ KDYHD P DMUDCDGHIHH I HAARQ XV

© HUHD RODFRP ECDIRQR SOV WEGHP DN \MEGHQ@P HY FRQLGHQIDIN DQG QRIGVFERKUHFIMVAY QG D) UHHP HONDQG RKHUXQUA IMAG U KWAR GH LGHDQG
SURMPARXULL KWAR RXUELDQG QG WHLQMIBRACCSURSHWW XVHGLORXUBXMGHW : HOOR UHD ROLGBMY OGP DNHANGRZ KRZ™ \WDNDRAEH U IMMIHG OGP D QRAEH
EMAMR DD FRQLGHQMDN RUCRAVFERKUHFIXAHVRUDIUHHP HQW 2 XU( &7 CFMXAMMNRQIXUWHUH SI0EHGRXU, 3 SRINRIR 7 KHVHLQMBRXDOSURSHW U KWRURKHY Z H
GYHES RAIQRUCFTXUHP D QRAKRZ HYHJ SURMGHXVZ [\ DML QU LFDQAFRP SHIMWH DGYDQEI HEHFDAHRXUUIKWP D GRABH\KI I LAHQ® BIRIGRUP D EHRKODBIHG
LQYDIEDAGRMVEMRAR JRYHIP HOWP DK LQRARYHHIQUIKWRUFRP SXGRY TFHMQ) \KQKLCH@Y VRUEH



EMPAR I UHERP R LG RUP DARQUANXHAVRUFRXUWNR GHHG SXETF GVFRKUH ) XUIKHU RXUXVHR FRQMFXDOSURYIMRQY FRQ LGHQMIDIV SURRHEXUAY DG DI UHP HWDQGRMHU
WODARQ/P D GRABHVKI | LFLHOAR SURMPARXULQMIBRXOOSURSHY UKW \WHVHSURMARHP FDKUVP D EHALRXP YHMGRURXUUWWKWP D EHP MBSURSUDAMG GVGDUIHG
AOWERUMRBD SOMEXDLD [QFRXQMH/Z KHHLQMBRMIOSURSHW WKW@OY VOHQRMKLIKD GHYHBRSHS SURMAMGRUHI RIS 2 WHYP D 1QE-SHIGH® GYHBS P LaU
LQMIBRMIOBURSH Y RUGHMIGHS DURXQGRAY 2 XUQMIBRMICSURSHI P D DOREHUBORGE Q. WK@RBILHARZ KIFK Z HKDYHQR UJKWR XVHRUFDORQD CFTXUHVKAK XVH
DXQUDRIEGIRUIXQMMEIEGIFRIV $ Q LCELON R GHYHBS RUDFTXLUHDOGP DQEQWHGHHADY  LQMBRMOOSURSHYY UKW RURKUBXMGHV RAR SURKFWRXULQMIBRMID
SURSHW UL KWFRX@SKDYHDP DALICCOGYHYHH | HANRQRUBXMQHN | L(DCADCFRGWRO DG UAXKOWVR RSHDIRY/

&@LP VIRDWZ HLQ UQIHRQWHLQMBRMDOSURSH IV WKWHR RKHYFRX@KDYHD P DIMIDCDGHMHH | HRNRQ XV

7THKQRRI\ 1VOQLP SRUIMEOVR RAUBMCHNDIG DVDUAKIM URP WP HVWRWWP HRKHYP D FIIP \KDAZ HKDYHIQUQIHEXSRY P MBSURSUDAG P MAHGRU
RKXHZ VHYLIRDMG\WHULQABRXOCSURSHW UKW 5 HIDBEBWR \WHP HIMR \XFK FOIP V UASRAQ) \RWHHWSH/R FIP VADQEHH SHOLYH WP HFRQWKP Q) OOGP D
AYHVWD\XEWIQMOERWROR P DI HP HOAVMP HOQGDWQIROLZ D 1URP XQRQ) RAUBXMGHN || D) DSHRWR RAUBXMCHNLYI RXQGWR LQ U H\KH L QMIBRMIOSURSH WY UKW
R RKHY Z HFRXGEHFIMAOWKW Z HP D EHUTXUG\R D \KEWTQIIOEP DIHRURQ JRQ) TFHMQ) RUUR OOV I HVRUZ HP D EHUTXUHG\R UEALIQ UZ RN U-SOFH
RUFQMHD QVFRQMHDS-FWR RURSHDIRYY D) R Z KIFK FRX@S FRP HDAMEWEQMCFRWAIGG LI QU LFOQ® UMMPNRUSURKLEVRXUI XMUHRSHIDIRYY ) XWikHU Z HP D QRABH
CEGIR\ENHDQ UHNXUHG CRNRQVRQARP P HIADD WHDRIEGNWMP VRUDADDS Q. LQUQIHP HWP D DOR UHNXUHXVAR HOMULQR DVHIMBP HOAD) UHHP HONDQE FRXGS DOR WIJHJ
LQE-P QU LFDINRQREQI DARQ/AR RXUFTHVRUXQGHURKMHUFRQMRMOICSRYMRQY $ Q. FOIP \KDAZ HKDYHP VCSSURSUDAG\WHLQMBRXDOSURSHW R RKHY Z KHKM-URUGRY
YOG FRX@KDYHDP DMIDCOGYHYHH | HFRNRQRXUBXMGHW | L(DADCFRBUMRODIGUAKXOVR RSHIDMRY/

2 XUJGEDCRSH.DINRQV XEMRAX VAR DEAWRQDOUMNY WDWARX@ DOHIHD D HARXUBXMCHN

;. HKDYHCRIMWW/RANGHR  \WH8 QAWNMGE\IAMY 2 XURSHIDARY/ D/Z HODVWRHR RURTHQV DUHWHH RIH\VEMPAR B XOMY  HRGRP LF SRIWADCDG RMHURYHQW

DOGXAAHIB QI LQFRXQIHY Z KHIHWHH RSHIDNRQY DHEGADMG ) XUKHU RXUIURZ W VDM LGFOGHYH SBRMRQLOQR DEAWRIDAQMICDNROP DNV LFXAQ) RXUH STQMRQ
LQR ( XURSH |, Q DEAWRQWR \WH UMV GVPXWHE HIFZ KHIHKHIHQWDADHFRP P RQUR BRI RUGRP I DG LOMIDNRCBORSHDARYY Z HI CFHUM\WASHALLF VR RXUIRIHIQ

AW LIGFOAQ EXVWRNMP WMG\R
¥ SRIWFDO\RADOHRGRP LF DG L(OGADAQXMEON L[(FXAQ) Z DY AIOQUAWWIRVR WUIRINMP DG RKHUFRQ @RV

t Al XA DG LRIDHE FRIVIQGYHBSIQY . Wl LQ) DOGMP XGUZHRAO P O DOUHQ®P BUR YO QY | RMIQRSHIDARQ/D/DUAKIR GMBFH
(O X0 HDQG FXOMUDOAL  HIHFHY

¥ UAKRNRQY DG QP MRV RQWHWBOM HURUUHEDIDIROR! 1 XQB/ DG ORXDIRY/LOPXUHA H FKDQIHWDMY

t FRP SOLQY Z W YOW 1Q) GO DCDQG WHIXMRY HMUREP HWVLQP XASG | RIIQMUMVGRIRY LFOGQ) SUNTR @7 VAKFAKDAKH( 8 * HHIDO DB3URKRIRD
5 HIXDNRQ

% Q¥ VOQGBEMCHN SIRIAAKDNDYRUGFOOFRP SHYRY RUSUIRBWR MIQRZ GHIKIS R FHMSIQEXMGHRY

% SRMONIO RUSUYDEY DARQDGRKM-UFRQ VDR CRIRYY DG

t RMHG @P FVIQLOMDIRDIMUMVGRIRYY DQ R Z KIFK FRXG UAXONO\KEWEQNDCOEAMR OB CCRUFRP SIOGFHFRWV CCEL QWA RURED) DARQV| RUXVRU
FRX@ UTXUHXVAR VLI QU LFDQ® P RAL RUPXUHABMGHW SRR/ RURYHOH IMDJILYHDP DNV

) RILJQRSH.DNRQVEUK LGRU-DHGFRP SB[ W DQG\WHFRWR P DQILQ) RURYHWHHGQ) | RILIQRSHDIRYY ((FOGQ) DEBWY DGEFDT LQ) VAYLFH/RUM P VAR
\GHALLE WILRQYDQGFRXQAEY FOQEHP DMUIDD) XUKH LOMIDNRCRSHIDNRQ/ DY LGKHMOAXGRHYIIQN U DAY WHH I HRAAR GRDCRUGRP HANF CRARQY \KFK DAKH
XBUHAREEGILP STRAR \KH8 QUWG. LQIGRP VG-EDWMUHI URP \WH( XURSHIDS QRO % IW DD R Z KIFK FRXQBEH



P DALIDD 7 KH/HDQG RKHUUMWY UHDIMG R RXUI RUAI QRSHIDIRYY RAKHDARADAG FRAWVRUICELDMY FRXGKDYHDP DMIDCOGHYHH | HWRQRXUBXMCHN | LDGADOFRAMR)
DOGUAKOVR RSHIDIRY/

/ HDODQGUHIX@WY FOILP VDG SUIRAHHAQIVARX@ KDYHD P DWMUDCDGHIHH T HRARQ XV

 HDQG RAURTHRNV DUHVVEMAMR FTIP V @M DIRQOGUHXDRY SIRFHHAQIVIQWHQRP DCFRXYHR EXMGHW DG FRXG BHRP HVKEMAVMR DEAURDCRDIP VIQWH
IXMUH VRP HR Z KLFK FRXS EHP DMUDD, QDEAWRQVR WRHFDIP VAVRXWHGLQJU-DMIGABICHIHZ KHIHLQ?2 5 MWV5 HIWGVR 2 XUYOMQHWOGG, QG * Z HKDYHEHHD DG
PD LQWHIXMHEH \WEVRAR FIP VIQROLQ) @ERUDGGHP SR P HWDQIVGVFUP LDINRY FRP P HIADOGVSXAY/ DQGRM-UP DY : HP D DOREHH SRHGWR SRMND
FOIP VOUMCQ) | URP \WHFRIGANR RXUHP SB HVIRUZ KIFK Z HP D EHACE® , QOGAMRY LQWHCGRIP DFRXAUHR RAUBMGHN Z HDMHUTXUHG\R P DNHSUR HMRIOMGIP HOV
DQGUHFRP P HIEDIRQ/ CERXAWHOMLURGP HOBCFROGMR/R SURVIPAMY | RURXURTHQN DQGZ HP D EH\KEMPAR FOLP VARDIZ HOUHUASROUE®H RAKHHMGIP HOVDG
UHFRP P HIEDMRQVL WH DUH @MU RXQG\R BHLCIFPXUDM

&MP VOGSRAHHAQIV Z KHMURUGRAKH KDYHP HIMIGG U DLBEBWR \WHRXFRP H CUHWSLFDED H SHOLYHDOG FIQ A YHYWHDMWIROR P DI HP HWDQGRKHU
SHYIRQGHDQG BTXUHWHFRP P WY HAR LI QU LEDQABRRXUAHY | RUH \WIG-GSHIRG/R WP H $ GAMRDD FOIP VDQG SURFHHEQIVADQLP SCRARTHONARQ LGHFHDQGWHJIHHIO
SEIPVSHABIROR RXUFRP SO DIGVHYLFHYDG\ROMRY HYHDLL WHXQEHDLQ) DAHINRQ/CUHSURYHR EHI DDH 7 KHRARRP /R @M DARQDIGMP LOUGVSAMYDHR MY
QLI LEXOVR UHITED SHERNIGP D BAXOVQGAMR/RANAMEP HOMKDAILHFRMY W RUQH FHVR RXUH SHABIRY/DGEIM/P D H FHGRUMHYHY/ $Q FKIP VRU
SIRHHAQIV SOWAXOLD WRHLQZ KIFK Z HOHXQXFRAHA XCRUIRUZ KLFK Z HAG QRAMAIEDK DEHNXOMUAHYHY FRXTSKDYHDP DMIDCOGYHYHH I HAARQRXUBXMQHW | L(DGROD
FROGURQDIGUAKXOVR RSHIDMRY/

, I RAUUIRHDURK DQG GAYHBRSP HOAZRRMMNAY DUHXQUXFAHAM XO RXUBXMQHW FRX@ EHKDUP HG

7KHKFFHWR RUBHDUK DG GHYHBSP HOATRIYW LV KLIK® XRHISQ 5 HWIUFK DQG GHYHBSP HOAH | RWFDQUATXLUH\XEMBQADOMKQFDD | LQDGADCOGKXP )
UWARXUAHY : HP D | REXVRXUH | RWDQG UARXUAHY R SRMQIOARKGREI LH\KD/AKENP DD SURYHR EHXQUXFFHN XCDQGWAKGREI LHAKDVIIMZSS-DUSURP IMQJ P D EH
GHD HGRUIDOR UK OAMMBIH/R GYHBSP HQV - HAMRQYUHI DLAQ) WHI XUWHUDGYDFR-P HWP XWYRP HIP HY/EHP DGHZ 1\ QP LWMG DQGLQFRP SBIMAMY Z KIFK P INAV/IW
QLI LEXOMR HOKUHRUHYHOCFRXUDAMD SUHERAKHRARRP BV %4-FDAHZ HKDYHAP MG UARXUAHY Z HP D 1 RIIR SXKQ) RGHRSSRMQW \WDADALLY SURVHOVR KDYHJ DAL
FRP P HIADOSRAQIID( YHRL RXUHIRWQR\ IHBEQH. WRKQRBILHY Z HP D CRABHCEGIVR FRMHWRHWKQRBILHVIQR FRP P HADD YICEGIR | HIQIVIOWHEY WP ||
RXUUMOUAK DQG GHYHBSP HOATRRYLMNA DUHXQUKFFHAM XO RAUMKQRBU VDGR HIQIVP D GRAKHHS STFHZ LW \KHP DNAAVDQGZ HP D RVHFTHOVOGGRHRUP RUA
FRP SHMYHDGYDQEIHY D) R Z KK FRXGKDYHDP DMIDCOGHYHH | HFARQRXUBXMQH | LDGADOFRQAMRQ DG UAKOVR RSHIDIRY/

) DXUHWRFRP SO Z W DQUWFRIXSWRQ DQG P U@ VARX@ IXBEMRXV R SHIDAY DQG RKHUDGYHIH FROHTXH I

: HOHUTXU-GWR FRP SO Z WWKH) &3%  DOGMP LOUMY VIQRKHUFRXQUH/AWDABURKLEMP SURSHUSD P HIWRUR THYR S P HOAR | RUALIQR! | LALDY DG SRIMAD
S| RANHSXUSRHR RREIQQ) RUMEIQQ) EXMGHWDYZ HODY/UHNXUHFRP SIQHAR P DQEQDFFXUDMERRW DG UHFRUBY YUEHY  FRUXSINRQDQGWIEH@Y VOIG
U XDIRY/ DG\WHHIRIAP HOWHIR  DUHLGRUDIQY LQIBTXHR  FRP SBf W DQGVHYHIW RODIGEDCEDAY , QP D) | RULIQFRXQMHVIWP D EHDEFICRRP \WDWV
EXVGHAA/RSHIDIY [QVKFK FRXQUHYHY DI HIQSUTRNEH/\AWDATHSURAENMG R, \WH) &:3% RURKHMP LOUDY. VDQG W XDNRYY $ GRRXIK Z HKDYHLP SBP HMS SRIAH/DG
SURFHOEXU/UHTXLLQ) RXUHP SR HHY FRQKENON DG RMHAMLG SIMEVZ W Z KRP Z HER BXMCHNAR FRP SO Z W WH) &3$ DOGMP LOUMY VOQGUIXMIRYY Z HKDYHTP LMG
H SHUHZFHLQWHH DU DY DG \MHUH FDQ EHQR DAXUIGRHWDARXUSRTFALHY Z LOEH DEHMXDMRUSUYHAIGGE GHAUYLIRDMRQ/R \WHHWSH/R @2V | RAUHP SR HY FROXGEQVRU
RNHAMLGSOMEVZ W Z KRR Z HER BXMCHNV QR YIRDMMHHOY VRURXUSRIAHY Z HP D EHXGWP DAY KHIBUASRMED! DIG00  YIRDMWRQFRXTS WAKOVQVHYHIHFUP LOCRU
AYLODGRIRYY [ LGHY DG SHIOWY DUG\KVSHMRQRUGHEDP HOWVURP 8 6 JRYHIP HOWFRQMRMY) [Q) R Z KLFK FRXGE KDYHDP DMUDCDGE DGYHYHH | HAARQRUBXMGHN
ILCDADCFRBUMRQ DG UHXOVR  RSHIDNRY/



- HOUH\XEMPAAR\Y DIRQLOP XGISBIMUVGRMRYY $ Q. DOHIHGYHESP HOMQWHE OZVR DO R WHAHMUMVGRIRDY DY GVDIUH-P HWZ WK RXUME SRUMRQVRUDG:
FKDQIHVIQH I HAYH\S] UDMYFRXESKDYHD P DIMDCDGHHH | HRARD RUBXMQAN 1 LQDGADCRROAMRQ RUMX@VR RSHIDIRYY/

: HOHVKEMAAR\E] DIROLQ DOG\RWH\Y @7 VOQGUIXDIRY/R P XAEBIMUNGRIRYY IFOAQ) (ROS 6 MUMARNRY/D/DUAKXIR \WHH SDOURQR RXU
LQMDIRICRSH DR DG RXUFRSRUDMHMYV WKRXUH © HOUHOOR \VEMAAR WU HUSUAQ) @Y VZ W UASHRAR RAULQMIFRP SDQ. WIQERIRYY $ GHIHGYHESP HQVIOQ
W @7 VRUBIXOIRY RUD) AKOQHIQSRUMRQUHIDAQ) WHIBSIFDIRY D IQMMMRQRUQMSHBNROWHIR 1O CESOFCEGIMUMARNRY FRX@SKDYHDP DAMUIDCOGYHYH
HI HRQRXUBXMCHW | LDGADOFRQAMRQRUUAXOVR RSHIDIRY/ , QDEAWRY WH\E DAKRIMEVIQD) CESTFEEGIMUMGRIROP D GMDIUHHZ LWK\KRHSRMRQYZ HKDYHVIN-DRU
IQMGWR\INHUIOGEQ) \WHE WD HWRUAKDUIRAMI DIROR D) R RAUMDQLANRY | O CESTFCEGY  DARRUMEAYZ HIHR \XFFHM X® FKOBQIHWHE WDR HVWRU
FKOUTRAL DIRQR 0Q R RAUMBQURIR)Y IWARXTS KDYHDP DMUDCOGYHYHH | HRNRQRXUBXMGHW | LDGADOFRBURRUMXOVR RSHDIR)/

, QOEAWRY RANY REQIDNRQY/OQGH | HAMWH\E] UDMYFRXGEHDGYHYIHD OI HAAGE WFRIQ] LI \Bf GRWHVRUGZ HAKDQDQIASDAG HLQQIVIQMUMARNRQ/Z KHH
Z HKDYH®Z HMBMRY UDM/DOG KL KHAKDQ DQIASDMG HAQQIVIQMUNG RNRYZ KHIHZ HKDYHKLIKHMBORY DAY YO L) VT UDAVLQWHGL T HHQAUMARNRQ/LQZ KIEK
Z HRSHIDM AOQIHVIQI RIIQPXUMER. H FKOQ HUDAYRURKDQIHVIQWHYDODMROR RXUGH HIMGVE] DAFVDQGACEONY

, QX1 L HHONOQUXUDQRHFRYH DI HARX@KDYHD P DMUIDCDGYHIHH THRARQ XV

© HP DQEQSURSHW BXMGHNVIQMIXSIRY FRXQMSOWY DQG ACELMN LOMKUIGFHFRYH.DI HWDAZ HEHTHYHLY FROMMAMZ LW LGBMN SR + RZ HYHU RULQUMKUDGRH
SIRIUIP GRVQRNRYHJ RUP D QRADGHTXDMD FRYHU HYHY SRMMICUMN DARADMG Z 1K RAUBXMGHW DQGWHFRQHDHIFHAKMHIR |, QOGAWR) P DNHNRQEURY/RUDD
\LJQULFEDQNFDIP RUDQ®P BHUR RIP VP DGHE, RUDI QWY FRXTS FDAHRXUSUHP LXP VDQG GHEAUMEBW R LGFU-DH\XEWEIIII DG LOVRP HIOWEGRHY RAURRYHIDHP D EH
WEA-GRUBHRP HHOMHD XQDYDLDE®! , QWHIXUUH Z HP D QRAEHCEGIR RABIQP HIQQI XCFRYH I HDASDRIEGIUDM/I RUDYDUHV R UMV |, | RULQKUIDFHFRYHIDIHLY
LU LFLHQM Z HOUHCRATEGIVR REBIQVK | LFHQAFRYHDI HIQWHI XMUH RULL Z HOHH SRHGVR I QI LFDQARWHYD/DUAKOR 0 UMWIRUZ KIFK Z HP D VHD LOKUH 0O
WAXEMY FRIWVRUGCELON FRXES KDYHDP DAUDCOGYHYHH | HRARQRUBMGHW | L(DEROCFRIGWRO DG WAKOVR RSHDIRY/

2 XULQMLDOFROARCRYHUI LQDGADCUHSRINY P D QRAEHH [ HARH DG RXULQG-SHOGHOWHI IMALHG SXEQE DFFRXQIGY 1LLP P Dy QRAEHDEGIR AW DARWHUH | HRMHHY
Z KLFK FRX@KDYHD ML QU LFDQWDQG DOYHIHH | HAARQ RUBXMQHN DQG U-BXIIRQ

$VDSEIFARP S Z HOHUTXUWG\RFRP SO Z W WH6E( &IVUXGVIP SBP HOMY) 6HRMRYY  OG  ROWHGDUEDQH/2 [ Gt $ PAZ KLEK WNXUUHP DEIHP HAR
FHWA | LDADODOGRKMHULG RIP DNRQLORXUTXOW® DQG QKOOSR DGG SURYLGH DQ DQQKOCP DI HP HAB-SRIWRQWKHH [ HAYHIRAR LQMCDOFRQNRCRYHUI LCDGAD
WBRWY 8 QMY HERMRXUNEUMY DV DQHP HILQ) JURZ\KFRP SIQ D/R \WHHIGR RXULQE-SHIGHB-I MG SXETF DFFRXQIY 1P Z D/QRABTTXLLHG\R | RUP DED DRV
VRWHH | HAHIAWR RULQMCDOFRQURCRYHUI LDCADOSERWY SAKOOAMRGHRARD  E %-IIQRQ) ZWKWYVS QOO FSRVWRD) RP . RAULQE-BHIG-QABIMMBG
SXETF DFFRXQIY 11LP LVUHTXULHGWR I RIP DD DRMARWKHH | HAHIAWR RAULQMCDOFRURCRYHUI LCDADOBRWY

7RFRP SO Z W WHUTXUP HOVR EHQ) DSYXETE FRP SDQ DG DMUGMQ) RAUMBIXYDVOQHP HILQ) JURZ W FRP SO H HP SWURP 6HRIRD  E ZHKDYH
XQEHMENHQDQGP D GHHEWR XQEHMENHLOWH I XMUH YOURXY DRNRQY \IKFK DVLP SBP HQIMY DEAWRDOLQM CDCARQURY DG SURFHEXUHY DG KLUGQY DEAWREDCDAFRYXQIY) RU
IQMODCDXGWAE | 7HANY DOGP DQEQQ) LOMIDOFRQURY FIQQYHWWRXUP DG HP HMW DAKQARQ| URP RKHUP DRKLY WDATUHLP SRMIQARWHRSHDIROR RUBMGHW || ZH
LGN P DAUIDCY HNGHARYLO RXULQMCDOFRQAMRCRYHU LDGADO ER WY RUDMHXTEGIVR FRP SO Z W\WHUTXUP HQVR 6HAURD  RUDKHYWKDARXULQM CDCFROURCRYHU
ILCDQADOUSRY) DUHH | HARYH RULL RXULQE-BHEHONH IMALHG SXEQF CRARXQIY [P LV XCTEGIVR H SUWDQRIQRODARWWHH | HRHHWR  RUIQMIDCFRQNRCRYH

1 LCDQADOUHSRNY) RUVAHY DQ DGHYHU-SRINOQWKH HYHAAY CRADM LHG Z 1K \KH BYHIDAZ KLFK RXUFRQIRY DLHGRPP HOMG GAMIGHGRURSHIDMY LQYHARYP D GRAH
FRQLGHFHIQWHIFPXUIR. COGFRP SBIMIHWR - RXUI LCDGALDOU-SRW DG WHP DNANBUEHR RXUFRP P RQWHAN FRXGS EHQHIDIYHD O HAKG DQGZ HARXGS EHRP H\KEMPAR
LM DIRQ/E\ WH6( & RURKHU-IXIALY



DARRIMY Z KIFK FRXTS UATXLUH DGAMRD0 LQOGADCDGP DI HP HQABMRXUAHY ) DOUHVR P DQBIQH | HRRYHFRQURY DG SURFHEXUY/DGFRP SO Z IW6HAIRD  FRXGBR
GHD RURKHZ VHOGYHYHD O} HARXUCELDUV R WP HD SURGKFH CFPXUDM | LCDQRLCOWEMP HOW DG UHIAMGLQ RUP DIRQ Z KIFK FRXTS UANMPARXUDFRHWAR FCBABCP DUNAVOGG
FDOHWHSUFHR RXUFRP P RQWRANR | O

: HZ LOFRQMXHWR LOPXULQRIHDVHG FRUWW DQG REQI DINRQVDVD URXOR  EHCQJ D SXETFO WDGHGHRP SDQ

$ VDFRP SO Z W SXEQFO® \WIGHEVHRXUMAY Z HOUH\VEMRAR WHUTXLUP HOVR \KH( [ FKDQIHS PAMKHBDUEDGHY/2 [ G $ PMKH' RGG) UDON:  DIB\WHH/G H RUP
DOG&RQMP HI3URARIROS FMKHOK) WXL HOVR \WH1 < 6(  DQGRAHUCSSIFEGVHRXUMA/XGY DQG U XDNRYY 7 KHHUKBYDOG U XDWRQY/UHNXUHWDAZ HDGRONIG
P DQMEIQ DEAUMRDOFRQURY DG SURFHEXUY DOG AVFBRKUH FRERIDAMJ RYHCDFH DG RMHUSURIAV K-, MJQULFDQ® LGRUDUQ) RXUGI DO LD DODQG RMHUFRP SIOFH
FRW 7KHHQE REQIDIRQV/OBRP DNHRKHUDGHRVR RAUBXMGHNP RIHGLH LEXOWP H FRQMP LQJ RUFRWE DOGLQRUDHG-P DOGRORXUSHIRIGHOM WP VDGR
WARXUAHY ) RUH TP SB! \R P DQEQDIGLP SIRYHWHH I HANHIAVR RAUGMRBRXUH FRQURY DG SURFHEXUY DOGLQMIDCFROURORYHUI LADADOWERWY) Z HZ LOGH-G\R
FRP P VLI QU LEDQABARXUAY KLUMDEAMRDOWEH D5 SURYLGH DEAMRIICP DI HP HARYHILIKW) XUKHP RUH DVDUAKOR GWFBRKUHR LQRIP DRQLQRXU( [ AKOQIHS FAIGG
RNHUILOQIVUTXUWGR DSXEQF FRP ST RAUBXMQHW DQG | LA DOFRQAMRQZ L@BHRP HP RMYIME®! Z KIFK Z HEHIHYHP D JLYHVRP HR RXUFRP SHIYRLYZ KRP D' GRAEH
P LD BTXUHGR GVFRHWVWSHR LG RUP DNRQDFRP SHMYHDGDQMH , QDEAWRQVR \MHHDEE-GFRAVOIG EXUEHY/ Ul Z HOWHXQEGMWR\DNM\ RXUREQIDIRQ/DVD
SEIFFRP ) Z HFRXGSEH\KEMAAR GHIMY R RXUFRP P ROWRAN 11GHY \DGRMRY/ RMFUBHI XA CRIRQ/DUGAYIODMDIRY DO R Z KIFK FRXGQHI DIYHD O HAWKH
SUFHR RXUFRP P RQWRAN

WP % 8 QHRYHG6\E| &RP P HONV
1RH

WP SURSHIAHY

2 XUSUGASDOH HXAWHR | IFH/DHGDMEDN 1 RUAKRH' UYH 1 RW/ W15 RAN $ UNDQDY : HPXAUHO® RSHDMRXAR [BSUR [PDMY  GFDMRQVCARW

1 RWS$ P HIFD $ XWADIDOQG( XURSH DOR Z KIEK DUHGDHG GFDIRQYRKHAWDQRXUFRSRUDMKHIGDOWMY 2 XUBDHWMP VYD 1URP P RQK R P RQK\R P XA\ HOURXUWHON
FRPP LR HQVR XS\R  \ HOW Z W RAUDYHIDIHARP P WY HWEHQ) GWAKDD \ HOLY :  HEHDHYH\WDARXUH MY | CROMA/ DUH CEHNXOMVR P HAARUPU-QABTXLUP HONV DG
\WDIWFRP SDUIEGNSTFHLY BDA® DYDOEGIQMP LMUGFDIRY

WP/ DB URAHHAQIV

) URP WP HVR WP H Z HOUH\KEMFVR YOURXV B DOSURAHHEQIVAKDADUMHLQWHCRUP DOFRXUHR RAUBMQHV DR LFOGQ) WRHLQRVGQ @ERUDGG

HP SR P HOMDQIVGVAUP LCDIRY FRP P HADOG\SXMY DG RM-UP DY : HOVHCRADSDW R D). QM DARQWHRXFRP HR Z KIFK L GAMIP LGHSOEYHYHD \R XV Z RXG
LQEAVGOD RIQWHDIIBIDMEHUDRIED H SHRMGWR KDYHDP DAUDCOGYHYHH | HAARQRXUAKOVR RSHDIRQYRUI LQOGADOSRMRY 5 HIDBEBWR RARRP H QM DNRQFD
KDYHDQOGHYHLP STRARQXVEHDXVHR GH HOHDQG\VHMBP HQWVRW GYHWURQR P DCDIHP HOABRXUAHYDQG RKHUI CRRY

WP 0 LOHBDHN' WFRXUHY
1 RADBSTHE®!



3%57,,

WP 0 DUNHAVRUS HIMADOQAV&RP P RQ( TXIW 5 HIWG 6WHNKRTGHJO DAY DQG, WXHU3 XURKDWHVR ( TXW 6HRXUMHY/
0 DUINFVQ RP DARQIRU&RP P RQ6WHN
2 XURRP P RQUWARAN VWDGHG RQWH1 HZ. <RIN6WWAN ([ FKBQIHXQGHMHW P ERGO (* ©

+ RBHWVR 5 HR.G

$VR ) HHXDY \WHIHZ HHCSSUR LP DM VFA\KRCHYR UHFRGR RXURRP P RQUWRAN 7 KLY QXP BHUGRHY (RAS-SUIRHMWHCRXDOXP BHUR BEHHIADD
RZ CHYR RXURRP P RQWRFN EHFDX\VH\WKDUW DHR \WRKHBLQ3 WHHATP H B VHRXUMWVG-DBLY BIRNHY LOXWNRQY DG RKHY I ROWHEHH VR LQBVIGOCRZ (HYZ KRKDYH
\KRH U KVWR YRIM\WHUMKDUHY - HDUHXCEG R HWP DM\WH\RBOQP BHUR BHCH IHDORZ (HY UWHBUWVHORMGE \WHHUHRGKRTGHY

' IMCHIG3RIA

© HKDYHQR SURHQAQAMIRQ\WR SO FDK GYIGHIB/RQRXUFRP P ROVRAN $Q GHMP [DIRQ\WR SD GYIGHIBARKRTHYR RXUFRP P RQWRAN Z LEHDARH
AVFHNROR RUBRDGR GURRYDIGZ LOG-SHIGXSROP 0Q | DRRY LFXQAQ) RXUILDRDCFRIBMRY UAKOVR RSHIDIRY SIRWRIRYY @IXGW HIQQIV GI00
WXL HOV UHMMPNRQY LOWH D) P HOVIRYHQIQI RXUH MY LQE-BAGHNOGG0). RM-UGE-EWEHWZ HP D HOAULQR DOGRM-U CRRYWWDARUERDGR  GUHRRLY
GHP VUHBYDIOV

7 KHDWH HFOVIRYHOQQ) RXAUH Q) LOG-BWEHWV DG \WHWP VR RXAUBHIHYS  SUH HUHG MRFN FRQBIQ  BRG GHEWOWIKP HOMWWDAZ HHQMULQR LOKHIXXUHP D
FRQMOQ FRYHIOMKDABDFH@P MMNRQVRQWHIP RXQMR AYIAHB/ZHPD D $ GAVWRIDO KRTGHYR RAUBHIN/S  SUH HIUHE WRAN DUHHN@G R WHHHYHPXP XOMH
AYIGHBY FRXQ @O DGR SRAQG-GTXOWWO DADWDMR SHUDQP RQWHWWHD WG YDOHR HOFK WKDUWH Z KHKHURUCRADUHG RUGHFDWGE. RAUBRDGR
AUARY DGLQSHHHFAHWR\WHKREHYR 0Q DG DORKH MU RUFDWH/R RAUFSSMIOWRAN  LFXAQ) RAURRP P RQUWRRN |, QDEAWR) XQEHU HIY DHAQY RXUERDGR
AUHARYP D GFOHAYIGHB/R \WWHH WAR RANKBRV Z KIFK LY AH LOHSE D/ARBCDAHN DAOUP DINHAYDOHP LOVREOICHON P LOXNVWEMRY FCSMIDRU L WHHLY
RSBV RVR RAUCHABUR LWI RIAKHWHD PXUWHNDQG P P HADMD SUHRHAQ) \ HU

8 QUHIMMHG6DBVR ( TXIW 6 HRXUWH/

2Q1RYHPEU Z HIMXHGDQDIJWIDMR \KDUW/R FRP P ROWRAN VR RCH CFRUHAWG LOYHURUDY SDMPCFRQUGH DR RAKHIFTXOMNR+ RUJ RQ 7KLY
DXOFHZ D/H HP SWURP \KHU-I DR TP HOWR \WHBEHRXUMAY/S FVEXBOQARGHANRD D \WHIR D/DWIQURNRQE. DOMWKHIGRAQYRIG) DY SXEQFRITHIQ)

6N 3HJRLP DORH* LDBK

7 KHIRWBZ 1Y SHIRIP OFHJUDSK DG UHDAMGLQ RP DNRQ\KDDRAEHGHHP HE3\RIFMG) P DMIDO RAREHR ILGBGE Z WWHG( & CRUKDIWHK LG RUP DARQEH
I(FRERIDAGE, UHHHFHIQR DD | XMUAHI LOQ) XQGHMWHE HRXUMVS FARUWH( [ FKDQIHS FAZ KHAMHUP DHEH RIHRUDWMWHGDMKHIR DOGLUASHRANYHR DQ JHHID
(FRERDIRQOIXIHIODY KK (10 RURKHZ [VHVXEWRAR WHOCE QWA XQEHMWHE HRXUMEVS PR [ FKDQIHS PWVH F-BARWHH \MIAKDAZ H\SHAL LFDID LGFRSRIDMIW
B UHHHIFHIQR MK [ 1O



7 KHIRWBZ 1QY JUISK G-ELENMWHVRIICRXP XOWYHWHRNREHUUHMDRORXUFRP P ROWRAN I URP -X® WHILWED R WDAQ) R RXUFRP P ROVIBRN RQWH
1<6( WMRJIK' HHPBU UHDMYHWR\WHSHURP DFHR WHS XWHD Q3 OJG0 6&, 86$ (6* / HIGHY 7KHIUDBK DRXP HYDQLQWIOQMWR HOWR DAV
WHFRHR WAQ) RQ-XO DOGWDAIDAYIGHIG/SOGE. FRP SIQHVIGFOGHGLOWHHIGERHKDYHEHHD QMG 7 KHSHIRIP DIFHWKRZ QLOWWHIWISK BHBZ LVGRW
LQMIGG\R | RUFDWRUEHLQRFDIYHR | XMUHKRAN SUFHSHURUP DFH

DM 0 ROARH( QVLRQP HQED' LRXS EXHD Q3 0 6&, 86$ (6* / HDGHW

BHRXUMEYS XWRLL H5 | RU, WXDQRHS QGHU( TXIW & RP SHODARQ 3@V

) RULQ RUP DARQRQVHRXUMMY DXAXRL HG | RUMKOFHXQEHURXUHTXW FRP SHODIRQSDOQY HH, WP 26HRXUNW 2 Z GHIKIS R &HWBIQUHCH LADCR Z GHY DG
0 DEIHP HADQGS HIMMG 6\RANKRTHUO. DY



WP SSHHMG@

6HDAMS) LODGADO DD
2 XUHBAMS KAWRLIFDOFRQRIEDAG | LD DODGE RMHULG RIP DR SUAHIMG DG AVAAWHG EHBZ. LV GHIYHG I URP RUDKAMG FRQRIEDAG ! LDRDOWTM HOVDG

\WHCRAMARHIAR | RARHI VDO, FOUHGG' HHP EHU DG LFOGGIQW  3) (DIRDOS\IAP HOVEXSSBP HOMY ' DIV ( [ AHBVZ KHHRKHZ VHQRAG RXU
WP P 0N FRORIEDAG EDDFH\KHNDID SUAHIMGEHBZ DVR ' HR-P EHU s8] DGRAUNKP P 0 FRQRIEDAGBAP HOVR RSHDIRQ/DQGFDK |62 DB
SUAHOMGEHBZ | RAWHSHIRGVHIEG' HHP BHU DG KOHEHGHIYHGIURP RXUILCDCADOWIM HWQRAMFOGHGIOWVS QM5 HSRWRY) RIP

7KHXP P WY | LCDQRDOESUVHIMG EHBZ. WHBUIAHYERWRQ/R RAUDXGWS FRORIEDMS | LDGADONBA HONVDQG DUHGRVARP SBIMRURKHE VHIQMG-G\R BSOFH
RXUDXQWG FRORIEDAMS | LDGADONBAP HINVDQG UHIIMG QR < RX VKRXES UHDG\WHVHBRMS KIMRLFDOFRORICDMS | LDQRLDOEDBVHVRIW EHBZ \RIHKHUZ W, \WP

30 DDIHP HMV' WAXWIRQDGGS (OOMVR ) LODGAD0S RAWRDIES HXWVR 2 SHIMRYY QG RXUDXAWS FRORICDMS | LDGFLDOWIIAP HONDQG\WHUHIDAG GRMWHIR
(FOGGIQ WP 2) LDQADOS\IAP HQVDOG6XSSBP HOMY ' DI 2 XUKIRUFDOUAXOV SUAVHOMG EHBZ. DIHQRAGHHWOLO® LOAFDAYHR WHUAXOVWR EHH SHRMG| RUDQ
IXMHSHIRG



IQWRX\DGVH FHBVBHIWKDLHDQG SHAHQRIHGDWD
&RQRICDMS 6\ HOAR 2 SHDARY/' DI
5 HHH/
&RIR BYHH H FOMYHR G-BUHADIRQDQG
P RWY DIRQ
6HIQ JHHICDIGOEP IQUVADIYHH SHOH
) DUYDOHFKOQIH/IQEXMGHW CFTXMURYY

HVRUGHDIR
' HBUHADIRQDGLP RWMY DIRQ
/ RWIUP RSHDIRY
1 HIBW
: HIKWGDYHDIHFRP P RQ\KDWA/RANGRAQ)? EDIF
DGAOWG
1 HABAW SHNKDUA DNEEXBEG\R FRP P RQ
WRNRTHY?  EDIF DGA0WG
2 WHJ) L[CDQADD DD XQDXGAWG
2 SHDIY PDULQ
SOMIMG( % 7" $
SANMMG( % 7' $ PDILQ
&RQRICDME 6\VMP HQAR &DK) GZV' D
1 HWFDK SIRNGGE  XVHELQ RSHDY CRYWA/
1 HAFDK XVHGLQLQYHMEY CRRMAY
1 HWFDK SIRMGGE 1LQDAQ) CAWA
&KOQPHLQFDK FDK HDAYDBQN DG UAKMARG FDK
&RQRICDMS VAP HQAR ) LCDGADCBRIMRY' DD

SXUHMDXHNV
1 R PUMHDIHN
7RECDAHN
SXUHQMIELQNY
1 RQ PAUQMTE QMY
7REDICHONY
SRQMHWEBISUH HIHGWRFN SUVIDH
DARRU) HS\KDLH/ I\WXHG DG RAMBREQ)
KDL/ DN HH-P B
5HE-HP CEGIGHIN/G  SUHHIHGWREN U
YOOH  DARRU H3 [WKHG 005 RAMBAQ) KD/
DN HHP BHU OG  DIJUIDM
AXEMRQSHHHFHR P LR
PLmrQD/v HHP BHU [353)

&mnmupsr&wmem% SHHBG
SOUYDOH  DAKRU] HG IMKHGDQG
m\xmmm@w DN HAHP EHU
[oae] D)JUHI DMATXCDMRQSHHIHFHR
P I@RQDW HHP EHU [isc]
7REDIRANKRTHYHDW GHLAW
7REDICELOMY & RQYHWEBISUH HIHG WRFN
5HEHP CEGIGHING  SUHHIHGVEN
&RQMWEBIDIGS HAHP CEGIGHINVS  SUHHIHG
\RFN DQGWRANKRGHHNW GHLAW

) RUWH<H/( QGHG'_HRHP EFU

2 SHIDIY P DJIQUSHONGWIURP RSHIDIRY/DVDSHRA-QEIHR UYHH/

1RQ* $$3PHDXMH 6HH, WP 20 DIHP

HOV umuRgD;G:B wn)@mmmemmssﬂmﬂ 2SHDIRY? 1RQ* $$3) AN QRP DIRY” |RUDAVRAMRQR QRQ* $$3

P FHDXUY DQGDUFRFACDIRQWHIR \R\KHP RWGLHA® FRP SOEGH $$3 P
5 HEUAHQVS GYWNG( %7' $ D/DSHIHQIIHR UAYHGY



MP 0 DQOIHP HOAV' DVAXWIRQDQGS QDOMVR ) [QDQADCR RIAMRYDOG5 HXAVR 2 SHDWRQYY

7KHIRTRZ LQJ) GVRXWWRQDQGDDOMYR RXUILCDALDOFRAMRQ DG UAKOVR RSHDINRQ/AKRXS EHU-DGLQ FRMGRIROZ [\ RXUDKGWG FRQRICDAGILCDGADO
NDAP HON DG UHIDAG QRAM/DQGRM-ULQR P DIRQLFOGGIQ, WP 3) LODGADOSVIMAP HOVDQG6XSSBP HOMY ' DB’ 7KLY AVRAWRQFRQBLQVIRZ DG GRNGQ WK HOV
KDAQRIHUMY DG XEFHIBQNY 2 XUDRNDOUHXOVFRXGBGLIHUP DAUIDD 1URP \XFK |RLZ DUG GRNGQ) WIAP HON' ) DRRUKDWARXTS FOXVHRUFRQAEXM\R WRHGL HIHFHY
LGFOGH BWDHQRMP MGR WRHIG-QIMHGEHBZ DGWRHGWRAMGIO, WP $ 3 51\N) DARY DQGHWZ KHHIQWMY$QQOBHSRIRY) RP . 6HH2) RZOG
GRNGQ) 6\BAP HOV

2 YHME

BLFHRXULGAHBINROLO RXUP IWRQKDYEHHQ\R KHS RIHONVDQGFRP P XQUEVP HIAKHUHOYILREP HQBDIROY DQGCHHBY 7R Z HKDYHHP HIHGDVRHR \WH
| DAMANIURZ L FRP SOQHVIQDKLIKO WP HOMGOQEIURZ I \MAIRQJGEDCHYLRGP HOBOLEM

2 XUGHIP HQN

* HSURYIGHHMLRGP HQEOWHYLEHVVR RXUFTHMKURXI K \RUHHEXMGHWAHIP HORE $ WHAP HAVBHIP W) DOG5 HSRQH 0 HDMUHP HNDGS DOMY DG
5 HP HADARQDQGS HAOH ) RUP RIHLQ RIP DNRQROHIFK R RAURSHIDI) \FIP HON \FH,\WP 3960MQHW DG RXUDKGWG FRQRICDMS | LCDADOWIAP HONMLGFOG-GLO, WP
3) LOCADOS\BAP HQVDQG6 XSSP HOMY ' DI

$WHAP HQAZHP W) DQG5 HERQH

7 KURKIK RXUS WHAP HABHIP Q) OG5 HERQHVHIP HVZ HSURYLGHVAHQILE DEYVRY  DQGFRQAENY VHLYLFH/AR \KSSRWAYURCP HOBCDAHAP HOV
HOMURGP HQBCHP HIHR UASROH DOGHYURGP HBODXAW DG SHIP W1 RUPXUHNRSHIDINRYY | CAOW XSIUIGY G2 SRRV GFRP P MIRQQ) SURVIRN DG GHYHESP HQV
SUIRVIRN 2 XUMFKQFDODGYMRY DG FROXANY R HIQIVIGFOGHUIXDRY FRP SCOFHWKSSRWIGG SO HYURGP HQEDHRY WP DOGW] LFRBULFOCDWHWP HOVDOG
XSSRYGAUQ) UASROMAR HURGP HQEDAMXSIRY © HKHS RIHONVDYLI DMUI XTWRQY DAKH GFDO WIA SURYLGADCDQG | HEHIIOBYHY , QDEAWRQWR HYLLRP HMED
W] LERBU\  DQGJILYHQRXUH SHINMHIQKHSLQ) EXGHARY SO RUDQG UASRIGWR GVXSWRDY RAUNALHQRV DG UASROHWMP \KDYHKHSHE FIHONV DYLI DMKHUSUHSDUDNRD
IRIDGUAGROHWRWHE2 9, SOQEPIF

0 HDWKU-P HOWDQGS CDOMY

7KUIRIK RXUD HDKUHP HADQGS CDOMYMIP HIAVRXUKLIK® FUHGHQMIBGWWP VAWMDQGE DQD0] HOU Z DMIDGG\ROR GAMP LHFRFHMDMRQ/R FRQEP LGOQWVD/
Z HOD/WHW] LFRBULFDOP STAR - FRQIEP LQDQVRQI GUD | DXQD DQGKXP DQKHIGN. 2 XUR | HIQIVLGFOGHVRXUAH DG P EHQALUMANY DOGP RMRLQY GON GHARNRQLG
DGYDQRHG DO WAIODER DAY VHYLFHAKRK DVOU R Z DAL Z DAMZ DMUDQGQUNQ) Z DAUDEIOMY

5 HP HADWRQ DQGS5 HOH

7 KURXIK RXUS HP HADMNRQ OG5 HAHVHIP HAZ HSURVIGHFTHQVZ W HILGHHIQ) GALIQ LP SOP HUBNRQ DG RSHDNRQY/ OGP DQMDIFHVAYIFHY SUP DD \R
WU DAVRQIEP LDMGZ DM UHP RYHFRQEP LGOQWI URP \RCRUFUDMELRIDYIURP Z DM : HER QRARZ QWKHSURSH WY RUI CAMNA DAZ KLFK Z HLP SBP HYAKHAHSURMAVRUWH
XQHOLQ) CEOMY QRIRZ HRZ QP DMIDIIP RXQVR \WHHIXSP HMWHGLOSURWAN LOXDG Z HDAMMWRURTHOVIQGALIQQ) VROMRY/ P OIDILQ) SURVANVDQGP MDY
WHUHQMURGP HOBCUMNY DG CCEL DAY/

7 KAVHRSH.DAY \HIP HOVKDYHEHHD\WKRXU-G DOGRUDQ] HG\R DIQZ M KRZ Z YL OGP DI HWHBXMGHNZ LW WKHI XQ0 HA FBIR RURTHOMMILIHAG
HOMURQP HBCFRAHO/ DG GHHBY/IQP GG - WMQHIFK VHIP HQAZ HFRYHMP LOUVHYIEHR T HIQIV BIXDRY 1P HZ RV LQMIDCRSHDMY \WKRXUA/ DG FOHANSHY
&RSRDMIPNWYRMAUAD UDAGRVHIP HYGHIRP DIFH LFOQQ) JHHDFRERDMH SHOAY LQAMMADGWY BV DHUBRWG\HSODMD



&29,'

: HOWHFGRHD P RQRUICQ) WHIP TP \WH&29,'  SDOE-P LF RQRXUBXMCHW LGFOGQ) \WHLP STRARDRXUPXWRP HY HP SR HVDQG\KSSTHY : KIB1&29 '
AGCRMDYHDP DMIDCOGYHYHH | HRARQRXUBBRMG LKW Z HAGH SHIHFHRP HFKDQIHAR RAUBMCHV RSHDIRY/GAUQ) DG 7 KHAGQIH/Z HHSUP DUO
FRP SRHGR FOHABRWERGHP HWR RQMAMHOYLLRGP HQBCFRP SIDGFHVMANY)  GHD) VIQ SURWRABLWEDAM/RVKSSD GHIYHY SDMFX@® Z MQRXUS HP HADIRQDQGS HAH
\HIP HQADQG SRUSRGHP HWRUUH RUP DY R \ALHQWLF SUAHQEMRQ/DQG\OBY YIMW : HKDYHOOR KOG \P DOQP EHYR HP SE HAVHWHUH SRHG\R RUFRUEFVE2 9 '

([ SRHGHP SR HVKDYHEHHQDINHG\R TXOUQMHSHUERP SI) SRFFRY 7RAM &29,"  UHIDMG TXOUIRMHYKDYHCGRAKDG DP DMIDCOGHYHH | HFARQRXUUERWG
UKV , QWHVHFRQG TXOWAUR Z HIQANMAG\MP SRUDY FRWP (M DIRQP HDXUAAKRK DVUHBAQ) GRQ ECIEGIMP HIRUDVEWAR RXULP STRAMGZ RINRIH 6RP HR
WHHFRIWP LM DBROP HDKUA/Z HIHUYHYHG GAUQ) \WHI LUXTTXOMAUR Z DRHUP DQQ) P HDXUY UYHHGLOWHVHFRQG TXOWUR 2 XUBMCHAVH SREG\R
FRP P HIADO RRGZ DAMOQG QRQ\SHADT) H5P XQALSIY. DAUHILGHHIQ) SURMAVDORMY. P R\ QU LFOQAAMXSIRQ/DQG DV/DUKOMOQWHI LUXATXOWUR ZHH LMG
WRHVHYLEHOQH DV GARIEHG I XOWHUEHBZ. 2 QWHRKHUKDOG Z HKDHVHHQEHHIWIURP &29,'  JLYHQRIHQE-P DQGI RU&7 ( + AN LERBU\ DOGUASRQHVHYIFHY

Z KIFK WBUAHOMGDP HIQQIIXCUVHDHMEP 1O OG DOGWDARGFHWHSDOE-P IF \WEMGHY Z HP D QRAEHCEGIVR WSOFHLO I XMHSHIRGY $ GRRIK P D) SOW
R RAUBMWNY \RPHIP SIRVURP &29,'  LOWHDIJUWIDM RURHIDTBMHVEHHMMGIGRR &29, 1Q DG SUP DU® D/DUIAKOR &29 '
WSROHZ RNSHIRP HGR &7( +

&29,"  KD/KDGDQLP STRARQRXUKIMRUIFDO-DARDIN WHIB/ILYHOWH YOURXY I RYHIP HWAEK DAKRP HRUBXMQHN FERXUHRIGHY B LOWHVHRRQG TXOWU
R - HKDYHQRW SHUHEHE DM QU LFDQINGZ GRZ QLOFDK FRIBRNRYY G DVDUAKOVDK | BZ 1 URP RSHDIRQYKD/QRAEHDP DALY DEYHYHD [P SCRRG , QDEAURY
LOWHVHRQG DOMUR ZHHOMJGIQRD  &UAV DAV WBOAQ RU  &UHAVY CAON DG DVDUAKOMGRHDHEERURZ L) FOSTAW :  HH SHAARUVRXUAHVR
OMXGEW R EHVK | LFHQVRURXURSHIDY GHHB/I RAWHQH VW HOHP ROV 6HH32 / [TXLAW DQG&DEMITE HRXUAHY

2Q0 DK WHERRDMXVS IG 5HIH  DQG( FRIRP LE6HRXUWS PARMHES 5 ( 6 $ PWZ DVHIRMS 7KH&S 5 ( 6 $ PNGFOGH/VHYHIDWLI QI LFDQABIRMRY/
IRUFRSRIDMRY LFOAQ) WRHSHYEQQ) R GHARSHIDICY GRAFY LOMIME-BAIRY/DOGSD RO EHHIW : HXWM] HSAHMIOQR \WHHSIRIMRVLQ LCFOGQ) \KH
GHHUDCR WHHP SE HMGH\RADOHRXUMW SD P HOVI RUSD! URTI RAWHHDI LEGISRMROR \WH\ HIU, QWREDZ HGHHWGOSSIR IPDMY P LAIRQR SO PHW +DDR

WHHGHHWGSD PHONZHHPODGHIQ  DOGWHRKHUKDD Z LOEHSOGLO

, WAL LEXOWR SIHARAKHI XMUHIP STA&2 9, P D KDYHRQRXUBXMHN IHXOVR RSHIDIRY/ | LCDOADOSRMRQ RUADK I ®Z V 7 KHH WOAMRZ KIFKZHP D EH
P STAMGZ LOG-SHGOUHD RQIXMHDGWEGY HYRIQ) GYHBSP HQV L(FOAQ GHZ LG RP DNRQRQWHVHYHIW R GHZ WARQY \WHUWRDRWDGE&Y WP HILFCR R
YORRLCHY DG YOFACHP DIEDMY DIGIRMRQYVE! YOUIRXV JRYHOP HOADAKRUMAY VR FRQIEIQWWH SDQGEHP LF OGP MY DMIWIP STPWV HIQMG\R FRHD P RVRUWHLP STPAR
&29, RQRXUBXM AN DG Z LSRG DYZ HEHIHYHLY DESURSUDM

. H) DARVKDYS || HAA2 XUYeMOQHN/DQG2 XUS HXAOV

2 XURSHDMY UWAXOV DG L(DADOSHIRP DAHDHIQOHAGE DYDUHNV R LQMODCDOGH \WCBONHIG/DGRKHII CARY 6RP HR \WHP RUHLP SRMMQNCRRLY/ DUH
APWHEEIHO BHRZ



$ FTXOMMRQY/

: HKDYHEHHD OQGH SHAAR FRQMAHWR EH COOFDAMMYHFRP SO $ FIXMMWRQYKDYHH SDQGHGRXUHMURGP HOBOWH.YLFHFCSCELOWNY CFURW DEDKUHHWHIP HQW RXU
DFFHMR\MAKGRE)\  DvZ HIDVRXUI HRIUDSKLE UHIFK LO\KHS QAMG6\IAY & DDED0GS XVADID 6HH,\WP  306MQHA2  6\DADLES FIXMMRYY” 7 KHVEEGIEHBZ \FIVI R \WH
QP B-UR CFDXOMUWRQ/FRP SBMGLOHTFK R \WHOWAUHHI VA0, HOWY | VDO, HOUUYHOVIHHDMGE. DOGWHSHAHQMIHR \RECDQQXCCUHAYHOHY DMIEX\TEGIVR \KRH
CFTXMMRY

) WFDO<HU 3HAQMIH
5 HYHXH/ R ) WO
$ FTXOMMRYY $ \WUEXWE®! <)H1J
UHHXHVIQWRX\DQGY &FP SOWG VRS FTXIMWRYY 5 HYHXHY
) VDO, HOU
) WD HU
) VDO, HOU

5 HYHXHVIURP CFIXUUHG FRP SDRQHVH FOGHIQMIRP SR URYHXHV I URP UHYHXH W CHUILHYUHDT) HG BHE HQ EXMQHW CHY Z \WIQRSHIDIY \HIP HQV DV\WHHDH
HIP LCDMS DAKHFRQRIEDMEVHIP HQADQG&RP ST GYHD: - HH SHRWRXUUHYHXH I URZ W R FRQIMHVR EH GUYHRLOQMI QU LFDQARDWA. CFTIXAMMRYY LFOAQ) \WHOFTXAMMR)
R&7(+ 1Q 6HH1 RM  \RR RUDXAWG FRORDIEDNMG | LADGADOWBIMR HQVICFOXGGLOQ, WP 3) LCDOA DO\ HOVDG6XSSEP HQMY ' Db

$ VDUAKOR RXUDFIXMMRYY JRREZ QDG RKMHULQEIILEG DAV U-SUAHIADMI QI LFDQMBURSRIROR  RAUINRBCDIMNV DOGIP RMY DIRQR LI LEGIDAMHNVKDY
KIVIRUFDED EHHQ DML QU LFDQM SHOH 2 XUKIRUEDO! LCDQRLCOWEMP HOWDOR LGFOGH RKMHUCFTXMMRQ UHIDAG FRWV LGFOXAQ) FRAWVUHIMGY \RH WIDOBI DOXSSRW
QDI HFH DG YDODMRQVHYLFHY DG RKHMEQURARQ DG LM UDARQ UHIDAMG P DALY , QOGEAWRY LQD) \ HILIDQVDQGEMYI URP AKOQIHVIQWKHI UYDDHR HILD RANHIDAG
FRQINY HWRQUGH DIRQ UHDMAGR CFTXMMRQYFRXCE EHVLI QU LEDQA KHDP RXQAR HIFK | RUH@WAKUAHI VDO, HOW/LY

) MDOHU( QGG HAHP EHU

LQWRADGY

$ P RUWYDIRQH SHOH

$ FIXOMURQ UHDMG FRIV

) QUYDOHFKOQ HY/LQBXMGHW CFDXAMUWRY/
FRMI HIVFRQIGH DR

: HH SHFRAKDAZP RMY DNRQR LGHONLCEGLQMIILEG DAV DQG RKHUDFTXMMNR DM FRAV DXXP LQI Z HFRQMKHVR CFTXUH Z LOFRQIMXHR EHVLI QU LFDQV

$ GAMREDW ZHP DEHD P LORQHIQ RVED P HONQS$ SUO R ZKIFKZ D/SOGIQWHIRP R \KOW/R RXUFRP P RQWRAN DQGZ L@P DNHD
PIARQHIQRVED PHOANQO DK LOFRQGHANRDZ W RXUS7 ( + CFDAMMRY , QFRIGHANRQZ LW RXUS LMY 6HMEBIDIG( &, CFIXMURY ZHP D P ONHXS\R
P LIRQLQD)J U DMSXUFKDHSUFHWKH XS DQGHDQ RAVED P HOVEHEHQWH\ HOY DG 6HH1 RM  \R RUDXQWSE FRQRICDMS | LODGADOWEAP HQVIGFOGHGLO
AP 2) LOOGADOS\BMP HQVDQG6 XSSP HQMLY ' DI

2 UDQF* RZW

© HKDYHJURZ QRUDQFD® DQGH SHAAR FROMXHRGRR © HGH LGHRU DQF JURZ W DAHFKDQIHIQUAYHHVH FOGQ) UHYHAVI URP. CFTXMMMNRQY| RUWHI LKV
I HYHP RQMVIRTBZ LQJ WHADMR CFTXMUWRQDOGH FOQQ) UYHXHVIURP BXMCHARVAVSRHGR RUIGVARQMHS $ VDUAKOWR WHVLIQULFDGAHR WHE 7 ( + DFIXOMMNROWR
0 RQARH DQG\WHSRMNICDOQOOYRDMN LQ&:7 ( + IVUYHXHY Z HOBR GVFBRVHRUIDQF JURZ W Z WRXMAHDQQXOCRU DQF BWHOHIURZ WR &7(+ © HH SHAAR FRQIMH
R AVFRHRU DQF UYHXHJIURZ W Z WK DO Z MRV 7 ( + 0 DDIHP HOAKVHVRUDQE JURZ \K DVRCHR \KHP HOQVE\ Z KLFK VDWHRHYRUAKWVR RSHIDIRYY 2 UDQF
JURZ \M LY QRAKRZ HYHJ DP FDKUHR UYHQMHJ URZ \K FDBX MG LQDFFREGRHZ NS 6



JHHID® DFR-BWGEIFFRXQIY) SUCASGY R $$ 3 DQGWKRXGEHFRQUGHHELOFRMGRNRDZ WK UHYHDKHJI URZ \W FOBXO@MGLQDFFR EFHZ M* $$3 © HKDYHIURZ Q
RUDQF® DXGH SHAWRFROMDHWRER\R

" NFRQIXHG6HOMRH/ LQHY

3HIRAFDI® RUZ KHYALURXP \WIRHYZ DUDQAZ HHYDODMWHSHIRP DFHR RAUBMCHMVHYLFRAR HXUHWDASHURUP DOFH DG RAGRN DHFRQUMAMAZ LW

H SHABIRYY ' XU WHI LLWADXDUAUR DV/SOWR WY HYDDDIRY Z HGAMP LGHG\R VFDIBIEDAN RSHIDIRQ/R RAUHMURGP HQBODE LQUHN-BY & 00 RGID DIG\RH WMRU
QRQ\SHAO) H5P XQASIY. DAUHILGHIQ) VHYLFHQGH OQG RXUI RRG Z DAMELRI DV HILGHHIQ) VHYLIFH@H FRGIBAYHD \WH' WARQMKHGEHYIFH/ LGHY 7 KHICRRY
XQHOLQY WHHG-AMRY/Z HHOFFHPUDAGOQGP SO LGE, WHE29,”  SOUEPLE Z KIFKIRUH CP SB KDVP DEHWHFRRIROR FRP P HIADO RRGZ DAMXHGLO
ELRALIHAMY GW FROMANIGG GHD) HGWHDSSURYDORULQUDNROR FHYEIQ SURWAN G-SHIGHARQP XQASDORMEBMIXQAQ) $ VDSDWR GVFRQMXQ) WHHVHYFH@H D
SURHW/Z KLFK Z DVFRP SOINGLOWHVHFROG TXOWAUR Z HHIP [(DAGVHBR/SHYRIGHIDNG LOWHI LWADOUMR ERR\HG D DEAWRDOEDG G-EWHHYHUHDMG R \WH
LCRU DG XGRHIBEQIV DURXQG \WHCELOW \R FREBRRQ UHFHLYCEGY UHDAMG R \MHVHVHYLEH QY 5 HYHQMHI P RAUGRQ\GHALD] HGP XQALSIY. DAUHILGHIQ) \HYLIFHQCHOWG
RXUIRRG Z DAMELRI DVHILGHHIKY  Z KIFK DUHLFOG-GLQWHUAKXOVR RXUS HP HADIRQDQGS HAUHVHIP HOVZ HM HR P LRQDG P LAORQIQWH\ HOWHXE-G
CHPEU 0% UASHRAIYHD 5 HYHDHVIURP RAUVHNHB OE Z KIFK DHLGFOG-GLOWHUAKOVR RXUO HDKUHP HONIGGS (DOMVAVHIP HQAZ HIH] HR

PIIRQDG P LARQIRMH\ HWHGEG' HHPBU 0% UVASHRAYHD : HQREBIHUIHHDMOD UYHIHVIURP \WH' ARQIKHGBHYEH/ LGHY/

5 HVHOXHO 1

2 XUVHIP HQNJHHDMG!  HHBYHYR SUR MELQON 00 FFRAQIO \KUWIQWHP | R UYHHVEHE HOVHIP HQVFDQLP SCRARXUFRQIRIEDAG SR WG GHV
LCFRP H RSHDY P DJIQ $ GUWMAG( % 7' $ UGS GRVAG( % 7' $ POUIQIURP \ FOUR\ HIUBHH2 1 RQ* $$3) LOADDQRP DIRY IRUDAVRWROR (RQ* $$3
P HDJXUA/ DG DUHFRGAADNROWHIR \R\WHP RIWAUR® FRP SOITEGH* $$3 P HDKUH , QMUFRP SO0 UYHDMHYBHE HOBXMCHW QQHYZ MOQVHI P HOVKDYHEHHQHIP LCDMG

) LCDQRQ) &RV
) LCDQALQ) FRWV UHIY SUP DU® WRIQMIWA SHOHRQRXUGH-EWFARQMH\WR EHDMI QU LEDONRP SRHR RUBXOVR RSHDIRYY ) ROMH\ HIUHIGG' HR-P BHU
DG ZHIPUWGLIOMAW SHOHR P LARY PIIRQDG P LAR) WASRMHD

20Q$ SUo ZHHQMIGIQRWH  &UGEVY ROV SIRMAQ IRUD P LARQFUHAWIH@ON FRP SUIM-GR D P LAORQ\WMP GOQOGGD P LAORQUAYRVGY
FUGWIRON DG XVHE\WHSURH-B/MWHH URP \R WD LI X@DOIP RXQVRAMBAQ) XQE-URXUSURNHIRMAXUHG FUHEWIADN P RIWHFHO® [P HG-GLO-XO RUWH
SURG UV CAAN : HIGPAUMGGEW] WIXMKP FOVRWR P LARQIQFRQGHRIROZ W \KLVUA LCDGALQ) WIQRARY ( | HAMWH2 AREH WHERP SI) [P HG-G

W &UEYY CRON R SURYIGHI RUDUHGAIROROWHCSSIFEGI LQMINWDMROWHWP GIQIURP /925 SOV ZUKD /9925 IGRM/ 925 SOV ZIWD
1,925 |GRU7 KHUYRYHUQMMWNDMU-P DQHG XFKOQJHS
20Q$ SUO ZHHQMBGIQRWH  &UHEVY CAOW DQGUENGDOIP RQVRAMEQAQ) XQG-UWH — &UEWIAMN 7KH  &UHAVY CAOW FROMMVR D
P LAIRQWLP GDQDGD P LAORQUAYRYLQ) FUGWCAMY 7 KHIQMAWDMROWH  &UHAVY CRLOW YDUHVG-BHIAQ) RQGYHIIH ZWWDPIQPXP R / ,925
SV DGDPOWPXP R/ ,%25 SOV © HIGPAUWGGEW] WIXOWP HOVRIWR P LARQIQFRQGHARQZ LW \KLY UH LADGAQ) WIQUTRNRQ
$VDUAKOR \WHEZ HUQMIWDM/XQEMH  &UEVY CAON QMWW SOHZD/VGZHIQ — DVFRP SIBG\R © HH SHAAQMIMWY SHOHWRUBP DQD

LI QU LEDQNFRWADY Z HFRQMAHVR BYHIDI HRXUFUHEWDALOMNY R \KSSR WRXURSHDINRQY DG | XAMUH CFTXMMWRY/



GHHLRM  \RRXUDXQWSEFRORIEM | ((DIFCOMBM HOVMIGFOG-GLO, WP 3) LODGADD\BIAP HQVDQG6 XSSP HOMY ' DI

&R SR DMDQG2 SHDIRGDO Q UDWKRMUH, QYR HON

2 XUKIMRUFDCRSHIDY) UHXAVUH GRAWKHLP SRR RAURQIRQ) LOYHIR HOWVLQ RXUFRLER DM LG UDXKRMUHVR \XSSRWRXUIURZ \K : HKDYHP DEHDQGH SHAWR
FRQIXHR P DNHLOQYHWR HQVLQ RXUBMCHV SDMRP \KDAZ HEHIHYHKDYH@LG WHI RXQEDNRQ | RUFRQIMXHG JURZ K, QYHAR HQIVIQ GBI MY TXBDW UMN P DIRIHP HOAMDBY
DRGP DN \DHY KXP BQUARXUAHY WWHIK DG GAYHBRSP HOM LDERH DG LQ RP DRQWRKQREI\ DG RKHUDUHDY HIZEB XV MR \XSSRIWARQIHG JURZ \W

6HDRQDDW

YHDAHGP D51 RUHYURGP HMEDHYLFHYLY GRAGIVHDE, \GHALLF RUSUHIREEGI SDAOVIQRGHRUP RUHI VFDOTXDWMY RAUBXMCHNLY EHMUDAHXHGEDHG RO
\ OO UAKXOV , QDEAUR) RXURSHIDY UAKOWVH SHIHZFHVRP HTXOUWAM® YOUCEMW ( [ FXAQ) WHLP STPAR UYHOMY/DGGHIQQIVIRP Q. CFTXAMMRYY DOGH FOGQ) \WH
IPSAR &29,  IFOAQ BYHXHVGHIMHGIWRP &29,"  UHDMSSURVAV Z HWSLFDED JHHDMVQIK® GZ HIUHYHKHYDOG GZ HIFLQQIVIQWHI LLIXNDQG R
TXOWAY DQG KL KHURYHDEDUAYHOGH DG HOUQQIVLOWHVHFRQG DG \MLLG TXOWAY + IMRUFDED TXOWM® YDUCELOW KDVEHHDGUIYHDE Z HDKHUSDWLGY Z KIFK JHIHIDED
LP SCRVRXUI LHTS EDHG\MP VICELOIV \R RSH.DMIQWHZ LQAUP RQKV $ VZ HFRQMMH\RJURZ DGH SOIGLOR Q. JHRIUISKUHY DG VHYIEH@OQHY TXOWM® YDUCE@V P D
GVDMIURP KIMRUFDONHIB/

( DLOIQIVORDININY

7KHIFDAMMROR &7( + H SREVXVUR SRMMDED Q! LFDQABYHXHDOG HLQQIVI OFMDNRQ/MEGERK VR WHWP 1) R @UIHHMUREP HOBCHP HIHR UASROH
SUIRVRWI RGBZ Q) DQLGAGHNRUCDMIDOGVDIAL OGP RHUA-QO® \WHEHHIWURP &29," UHDMGZ RN Z KIFK B DQIQWHWLLE TXOMMR DOGKDVFRQMHGWURKIK
" HPEHU " HPOGIRK29, WHDAWGRUHMUREP HOBOHP HIHR WASROHHYIFVSIRMGGE &7( + WP DQG! LEXOWR SUAPMIQGGP OGIRE29 '
UHDMG\KSSRWHYLIFHVLYVANHD \RGHFICHDV&2 9, FDAVIEDM $ VDUAKOVZ HP D KDYHH SHIHFHE UHYHOMHY DQG HDQQIVIQWHVHROGKDD R DOGGUQ) \WH
\HUHGG' HHP B WDAHCRACQGFDAYHR I XMUHUAKXOV P ONGQI WRHSHIRG/SOMAXOLO Gl LEXOWRP SDUMRQV! RUI XMUHSHIRGY



5 HKGOVR 2 SHDARYY
<HU( QG-G' HHPEHU &RP SUHG\RWH<HU( Q3G' H-PBU

<HU( Q' HRPEHJ

LOWR\DQGVH A-BWSHUNKDUHDQG SHA-QMIHEDWD
6VDAP HOVR RSH.DARQVGDD
5 HHHY
&RWR BYHHY H FOMYHR G-BUHFADIRQDG
P RW DARQ
6HIQY JHH.DCDQG D LQVADYHH SHOH
) DUYDOHADQHY/LQBEXMGHN CFIXAMMRYY
FRAMI HOAFRQIGHDIRQ
" HBUHALDNRQ OGP RMY DIRY
/ RWILRP RSH.DARQY
2 \KHUH SHOH
, QMWW SHOH GV
/| RWEHRHIGFRP HW[ HY/
,QFRP HW H SHOH
1 HNRW
$ FRUAIROR UHE-HP CEGISUH HUHGRAN 2
6HINVG  GHPHGAVIGHEG 2
6HINVG QAYIGHIGSD P HW
1 HABRWDMIEXVEEGIVR FRP P RQ WRANKRTGHY/
: HIKAGDHIIHQ®P BHUR \KDWY/
EDIF DQGAOMWG
/ RWSHU\KDLH

2 WHUILQDGADOEDD

2 SHDAY P OUJLQ
SANWMG( %7 $
$ONNG(%7' $ POUIQ

2SHUDWIQQ@ BEBUHVHQWYV ORVV IURP RSHUDWLRQV DV D SHUFHQWDJH RI UHYHQXHV
1RQ *$$BHDVXUH 6HH 32JIRIDEEH3ID O ,QIRUPDWLRQ " IRUPBIBBMXYFNVVOLR® RIURGRRQBBOGLDWLRQ WKHURRDWR



5 HHXHY

) ROWH\ HUHGG' HRHP BHU Z HKDGUAYHGVR P LR DQLGFWDHR P LGIRQRJ RYHUWH\ HIUHQGHG' HHP BHU ([FoaQ
UYHOMVIURP ' DARQMGGEHYIFH/ L.QWVR JHROG P LARQLOWH\ HIUHG-G' HHP EHU 0 HHPEHU ASHRAYHD UYHOMVIGRUDHG
P LIRQRJ 7 KHSHIRG RYHUSHIRGLGRUDHIQUAYHHYZ DVGUYHDE! \LIQULEDQAIURZ W DG DI XOE HYH P RQK SHIRGR UAKOWVIURP &7( + Z KIFK Z DVEFTXUGLO
WHVHFRQG TXOWAUR \LJQULFDOARUDQF JURZ W ROMHUMWR WHFRP S0 H FOQQ) &7( +  DQGOFMXAMMRY/FRP SBIMGDN\MMH\ HIUHG-G' HAHP EHU
Z KIFK FRQUEXAG P LORQLQUAHVGUQ) WH\ HUHGG' HHP BHU 2 UDQF JURZ \W I RAWH\ HOUHQGG' HRHP BHU ZDV  LFOAQ) &7(+ OIG
H FOQQ) &7( + $VZ DARHFDHIQWHSUR HU DDHIP HFOVFROMH\REHIP SCRMGE &29,'  1Q KRZ HYHU IQWHPXWONV HU&2 9, UHDMSSURWRW
GHD VOQGRMHUP SCRVZ HHP RIAWDOR VAR 829,  UASROHZ RINLQRXUS WHAP HWBHIP W) OG5 HGRQHVHIP HWS HYHQAVIURP &7( + ZHH P LORY
1O\ HIUHEHG' HAHP BHU DVARP SIUG\R P LORQIQWH\ HUHB-G' HR-PBHU 5 HYHOMHE \FIP HOAMDQGDVDSHAHQEIHR \RBCUHYHGY Z DVDY
IRTBZV
<HU( Qa5 HHPEHJ
R 7REO R 7REO
5 HYHXHY 5 HYHXHY 5 HYHXHY 5 HYHXHY
URHIHIQWRADQGY
$ WHWP HOABHIP WY DQG5 HERQH
0 FDXUP HDQGS COOMY
5 HP HADIRQDQGS HAH

6HH32 6HIP HY/B HXOWR 2 SHDIRY BEHBRZ

&RWR 5 HYHXH/

SRR UYHOHVFROMVR DOEUHFWRIVUTXUGWR SURMGHVHYIFHY LGFOQQ) 11 HG DG YOUCEGI AUHRNIERUFRWV HIXLSP HOAHQMEODOG RMHURANGHVHYLFH/
I LHT DG OE \KSSTHY YHUEGIFRAW DQGWDYHOUHIDAGH SHOAY 9 DUEGIFRIVR UYHOHVIHIHIDD | RGBZ. \KH\EP HV-DRDIA WHIBY DY UYHH Z KB L] HGFRIWMGWR
FKOQHSUP DO DVDUAKOR CETXMMRQY QG QN HIVLQBXMGHN/LQ UDXWKFXUAH

) ROWH\ HUHGG' HHP BHU FRWR BWHXH/Z DV P IRORY R WYHXH/ DQGZ D/ARP SIMHGR QUHANDERUR P IRQ RANGH
VHYIR L(FXAQ) FRQMRMG GERU OERDRY  \KISSIQ) DG HIKWDQGREHRAWNGHVHYIRY R P LR [HG\XSSTH/ \WANY) \XSSTHY DG HMXASP HOAHEOR
P LARQ SRMANHDMSWDYHH SHOUHVR P LARQDGRKHJGUHAVRWR P LAORQ

) ROWH\ HUHGG' HRHP BHU FRWR WYHXH/D/DSHAHWHR BYHXHLCRHDHG IURP \WHSUR HOL D/DUAXOWR MIQI LIFOQ® KLIKHIRXWGH
VHYLIFHFRWGUIYHQSUP DUO B H WLDODE H SHOHV\RVXSSRYWHICRBDHIOQ& 7 ( + V&2 9, UYHHY 7 KHIGRHDHZ D/SDMD® RIVHAR &2 HUDERUDYDSHA-QH
R UAYHXHSUP DU® DAEEXNE® R DKL WQURBY DG IHSRUMEOWV/R  FHMMOQHP SR HHVITURP SUIRMIA Q) QUHRWIHT VXSSRWWR SURYIAQ) P RHVEHADT HS P XAVEFDIRY
RYHKHIG VXSSRWXQRIRYY \XFK D/OFFRXQIMY +5 DGP Dy HP HQWVDYUWAXOWR CFIXAMVMRQY DG I URZ \K LORXUBXMHWY 7 KRHRKBQIHVIQHP SB HHURBY UINRXAMGLOQD
GHRUDHIQOERUFRWUHRG-GD/FRWR - UHYHXHY DG DFRUINSRAQ) LARHDHLQOERUARWUWHRG-GDVVHIXY  JHHIDODOG 0GP LQWDRYHH SHOHLQWHPXUWHN HU

) ROKH\ HUHGG' HRHPBU FRWR BWHMHVZ DY P LARORY R ByHXHY DOGZ D/ARP SIMHGR GUHANDERUR P LA@RQ RANIGH

VHYIRY L(FXAQ) FRQMRRMG GERU GERDRY  \KISSIQ) DG HIKWDQGREHRAWGHVHYIRY R P IAORQ [ IHG\XSSTH/ WM \XSSTHY DG HMIXSP HOAHMCR
P LARQ SRWANHDMSWDYHH SHOWHVR P LORQDGRMHIGUHAWRIVR P IAR)



6HIQ) * HHDCDQGS GP LQMADIRYH( [ SHWH

6HIY JHHIDODGOP LQMWADRYHH SHOHARQMMR JHHBOARSRIDMRYHKHIG LFXQAQ) H HRHAMH GID0O| LBERH MO HA UMN P BRI HP HQMKXP DQUARXUAH
P DNHNY DRGLQ RP DNRQWHKRRI\  UHIDMGFRW DvZ HODV LQAUHANRSH DR DCFRWR - @ERU UHMQUXUBRH DG WRAN EDHGFRP SHRDIRQ

) RAWH\ HIUHGG' HHP BHU \HIY  JHH.DCDGG 0P LQMDYHH SHOHZ DY P LAIRQ DOLGRUDHR P LAORQRU YHIXVWHSUR HUR
ZKK  PLARQZDV/IURP \HIQY JHHDODGOEP LQWDAYHH SHOHSHIBQQ) \RFRP SDQHYZ HIFTXWGLO 7KHUP DQQ P LARQIGRFDHZ D/SUP DUO GH
R IQLGFUDHIQWEEN EDAGFRP SHODIRQH SHOHR P LAIRY DOGDRLUFUDHIQSEIF FRP ) UHDMGFRWR P LARY DIX@ HIUR \HIY JHHDOG
OCP LQVADIYHH SHOMVIRUET(+ ZKIFEKZDVEFTXUGIQS SUO  WHLP SCRAR WH\KLVWR HP S HHURBY DGG UAGRQUIELOMNY DY GARUEHGCERYH DG DOIGRUDHIQ
LOMHR HONVLQFRSRIDMLC UDAKRMUH SUP DUKD VDBV OGP DM | LQOGFH OGP LQVRDAYH , 7 GIDCDGGEKXP DQUARXUIHY 7 KHHLGRUDAYZ HHSOMIIM RIVAAR D
GFUDHIQ,32 WDAGFRIWWR P LAR) DGFUDHIQEIGGEWR P LARY SUP DUO WHDM\RWWH' WARMMDHGEHYLFH/ LQHY DG DGR DHIQIFTXAMNRQUHDMG
FRIWWR  PILERQ $ VDSHAHQEIHR UWYHH VMY JHHICDOG 0P LQVADIYHH SHOHYG-RUDIG\R QIO HU IR QIO HU

) ROWH\ HUHGG' HRHP BHU VHOY JHHDODG O LIOMDRYHH SHOHZ DVARP SUIMGR LQAUHRNDERUR P lARQ I TAHOMVFRWR P LARQ
AN EDFHGHRP SHODIRQR P IIRQ CFDAMRQ KHDMS FRIWR P LARQ BEDGGEW] SHOHR P LORQ DOGRKHJARW LFXAQ) VR\E DH WDYHD LQAXIDOAH
GIDOFRQUXANY DGDXAWHYIRY R P LARQ

) RAWH\ HIUHGG' HHP BHU MY JHHIOCDOG 0P LQVADIYHH SHOHR P LIRQZ D/FRP SUM-GR LQALHAWDER R P LARY | CAONYFRW
R PIARY ,32 WDAGFRWR  PLARQ WRFNEDFGFRP SQODIRQR PLARY IFDAVMRQUMDAGFRWR ~ PLAIRQ EDGGEW{ S-OHR P LARQDG
RNHUFRW LFOGQ) \R\Z D WDYHDLQMUDGFH GO0 FROXAMY DIGDAWHYAY R P LARY

) DIU9DXH&KDQIHVIQYBMOQHNS FTXMMRY & ROMIHMERMGH DR

) RAWH\ HIUHGG' HHP BHU | LUYDOHFKOQI AV LQEXMGHN CFTXMANRQY FROM HOWRQUGHDIRQZ HH P LAIRQ DOLGRUDHR P LARQYHIXV
P LORQI RMH\ HIUHG-G' HHP B 7KHP DWW R \KHFKOQ HLQ YOOHLQERK SHIRG/Z DV DMIEXEGIVR \WHIFKIHYHP HOAIGGH SHAAMGOFKIEYHP HOWR \WH
POPXP DG &7(+ HOQRW WASHRAIYHD 6HH1RM/ DG \RRXUDGWGFRORIDAG! LOGADOMIAP HONLGFOGGIQ, WP 3) LCDCRDCB\BAM HOVDQG
6XSSBP HQBY ' DY

" HEUHADIRQ DQGS$ P RAYDIRQ

" HBUADNRQOGGIP RMY DIRQH SHOHIRMWH\ HIUHGG' HAHP BHU zZD/ P LARQDQGZ DVARP SUMGR [P RMY DMRQR | QMM QYHGLQBQILEBVR
P LOIRQ DUMQ) D/DUAKOR RUDFDAMRQIANW G-BUADIROR SRSHWOGHXSPHOR P LARQDG! LFHEDAVUIKAR. XVHDAHAP R DIRQR
PLARY ' HSUADNRQDGG P RYY DARQH SHOHIRMH\ HUHGG' HR-P BHU zov P LARQDQGZ DVARP SUMGR TP RMY DIRQR | QAW QYHGLQBQILEBVR
P LAORQDIGG-BUHADIROR SRSHWOGHIXSPHOR P LARY 7 KHLGRUDHLQLP R DARQI RAH\ HIUHG-G' HHP BHU YHYXVARHSURU HOULY SUP DU
DUAKOR CFDAMMRYY 7 KHGFUDHIQG-BHADIROR SURSHWW DUGHMSP HWVOG\WHIP RWY DAROR! 1 LCDFHGDH/UIKAR  XVHDRHMYSUP DD DUAKOR \WHDRSWROR
$ FFRXQIY 6\BIEG&RA!IFDIRD 3$ 68 SOV RIVAAR WHLP STRAR CFDOMUWRQ/RQG-BUIHADIRY 6HH1 R/ 05 \RRUDQWSFRORIM | L(DROD
WBP HQVIGFOGHGIQ, WP 3) LQDCADOS\BIMP HQVDQG6XSSBP HQBY ' DIV

2 \MHU( [ SHOH

2 \MHUH SHOHIROWH\ HUHG-G' HRHP EHU R PILOR)ZD/GIYHISUP DUO B\ |DUYDOHDEWWE HOVUHDAMG\RWHEHIN/S  SUH HIHGWREN
FROMMRQRSNRY 2 \WHUH SHOHIRUWH\ HUHGG' HAHP BHU R P LAIRQZ D/GUYHRSUP DUO B\ | DUYDOHDGEWWE HOVUHDMGWR L WHEHINVS  SUHHWHG
RAN FROMYHMBAWWRSIRD LU WHEHIVS  HP BHEIGROMRYY DGG UL WHEHINVS  DQG$  SUHHUHGWRANZ DUWIQN



ROMRC 6H 1RI 06 RRUDGM FRORIEDAG! LICADONIM HONLFOGGIQ, WP 2) LGDADCE\BMP HQVDQGEXSSOP HOMY ' DI’

,QMAIY [ SHOH 1 HV

, QMW SHOH QRGO \WH\ HIUHGG' HR-P BHU zD/ P LORY FRP SIHGW P LARQIRMH\ HUHGG' H-PBHU 7KH
GRUDHIQIQMIWNY] SHOHZ DVGIYHDE GZ HUDHIIHIQMIWDM/XQEMH  &UHAVY CAOW SOMD RIVAAE DOLFIDHIQZ MR R GH HUHG G-EWAKKOGFHFRIW
, QMW SHOHLOWH\ HUHG-G' HAHP BHU FOGY  PIARQIUP \WHZ WMRI R GHHBGGEMOFHFRWUHDAG\RWHUED PHOR RU &UGEW
) CROW1O$ SUO Z KHIDVIQMW] SHOHIQWH\ HIUHIGG' HRP BHU (FOGY  PLARQH SHOHIURP ERKNSD P HQWVP DCHDQGWHZ UMMR| R GHHUHG
G-EVWAMHKOFHFRIWUADMG\R\WHUED P HOAR \WH3URUE UHAVY CAAOW 6HH1 RM R RXUDKGWG FRQRIEDMS | LOGADOWIAP HONLGFOGGLQ, WP 3) L(DQAOCB\BA HON
DOG6XSSOP HWY ' DI

QFRPH7O ([SHH
,GRPHW HSHQHZDY P ILARQIRUMH\ HUHGG' HHPBEU FRP SHG\RQLGRP W HSHOHR P LARQIRMH\ HUHGG' HRPBHU
7 KHQ! HHPHENE HORXUH | HAWH\E UDMR DOGWHI HEHDOXMUMARY UDMR LVSUP DU DMIEXEEGIVR WP VIHFRG-GIRF $$ 3 BVEHP DH)W

Q\DBZ H3IRU8 6 |HAHDAGRP HWL SXUERAHY/ UBFRIQWRQR D8 6 1 H3HDODG WM YDOOWNRQDBZ DFHR P LR WBMDQG | RUHIQLGARP HW SIRVMRQVDG
* GEDQQIILE®Y RZ 70 H5, GFRPH

<HU( QG5' HRHPEU &RP SDIHG\RWH<HDU( QaHG' HAHP BHU

<HU( Q@-5' HHPEHJ

LOWR\DQGVH A-BWSHUNKDUHDQG SHAHQMIHEDD
6VDAP HOVR RSH.DARQVGDD
5 HHHY
SRR UYHOHY H FOMYHR G-BUHFADIRQDG
P RW DARQ
6HIQY JHH.DCDQE D LQVADYHH SHOH
) DUYDOHFADQHY/LQBXMGHN CFIXAMMRYY
FRAMI HOAFRQIGHDIRQ
" HBUHADNRQDQG P RMY DIRY
/ RWILRP RSH.DARQY
2 \KHUH SHOH
, QMWW SHOH GHV
/ RWEHRHLGARP H\E B/
JQRPHW H SHOH EHHIW
1 HNRW
$ FFUANROR UHGHHP CEGISUH HUHG\WRAN
BHINVS  GHP HEAMGHE 2
BHINVS QYIGHIGSD PHW 2
1 HABRWDMIEXEEGIVR FRP P RQ WRANKRTGHY/
: HIKAGDHIIHQ®P BHUR \KDWY/
EDIE DGGAOWMG
/ RWSHAKDH
2 WHUILQDGRDOED®
2 SHDAY P OULQ
SAKNWMG( %7 $
$OMNG( %7' $ POUIQ

2SHUDWIQQ@ BEBUHVHQWY ORVV IURP RSHUDWLRQV DV D SHUFHQWDJH RI UHYHQXHYV



1RQ *$$BHDVXUH 6HH 32MIRIDOFH3IDO ,QIRUPDWLRQ " IRUPBIBBMXYEFNVVILR® RIUBGRRQOBBGLDWLRQ WKHURRDWR

5 HHXHY

) RAWH\ HOUHQG-G' HRHP BHU Z HKDGUYHGVR P LARQ DOLGRWDHR P LARQRU RYHUHSURA HU ( [ FOQQ) UHQHVI URP

© DARQMMHGBHYIFH/ .WVR P LEIRQDGG P LARQIQWH\ HIWHXE-G' HAHP BHU DG HHPEU UASHAYHD UHYHOHVIGRBDHG P LARQRU
7KH P LORQLGAHDHLQUAHIHYZ D/GUYHDE, CFTXMMRYY Z KIFK FRQMEXMG P LARQ DQGRUIDQF JURZ W $ @HIP HONZ HHIP STRAMGE &29 '

SUP DU [QWHIRP R GHD VIQSURWANEWEDMY EHILGRQ) LQO DK SOMDD RIVHAR &29, UHDMSSIRWRZ RINLQRXUS \WHXP HOAVBHIP WY DOG5 HERQH

\HIP HQVURP WH&7( + CFTYXMMRY 5 HYHXHE! \HIP HOADQGDVDSHHQEIHR \RBCUHYHAHZ DVDVI RTBZ V

<HU( QGH5' HHP EHU

UHHHIQWRADQGY
R 7REO R 7REO
5 HYHXHY 5 HYHXHY 5 HYHXHY 5 HYHXH/
$ WHAP HOABHIP WY DQG5 HERQH
0 HDXUP HDQGS COOMY
5 HP HADIRQDQGS HAH
6HHE2 6HIP HY% HXOWR 2 SHDIRY EHBZ
&RWR 5 HHXHY
) RAWH\ HOUHQG-G' HRHP BHU FRIWWR UHYHQHVZ DY P LARQRU R UYHQHY DOGZ DVARP SIMHGR GUHAWDERUR P LARQ RANCH
HYIFHY (FOGQ) AROUPNGOERU GERDRY \KISSLQ) DG UHIKWIE RMHURANGHVHYIRY R P LR | IHTB\XSSTHY WA \XSSTH/DQGHMXSP HOAMHQECR
P LOIRQ SIRWANHDMWDYHH SHOHVR P LARQDGRAMUGUHFWRIVR P LARY ) ROH\ HUHGG' HH-P B FRWR UHYHQHVDVDSHAQWHR
UBVHOHIHD  1URP \WHSUR HOU D/DUAKOWR G HUMERUDQG RANGHVHYLFH/DYDSHFHQEIHR UWAYHOH 7 KRHGUYHYZ HIHSUP DUO D/DUAKOR FKOQIHYLQVHIP HOW
Pl DvZHID/QERUHDMG\DYIQIVIURP WP SR FRWP MIDMRQHIRWUHADMERE29,' DOGWHH MG R ' DARQMXHGEHYIFH/ LGH/DARHHIGR \WHI LXADXDIMIR
) RAWH\ HOUHQG-G' HRHP BHU FRWWR UHYHQHVZ DY P LARQRU R UYHQHY DOGZ DVARP SIMHGR GUHAWDERUR P LOIRQ RXNICH

HYIFHY (FOGQ) AROPRGOERU GERDRY \KISSLQ) DG | UHIKWIQGE RMHURANGHVHYIRY R P LR | HTB\XSSTHY WA \XSSTH/DQGHMXSP HQABHQECR
P LR SIRVANHDMGWDYHH SHOHVR  PIARQDGRMHUGUAVRIVR  PLARY

6HIQY * HH.DODQGS GP LQMADAYH( [ SHW

) RAWH\ HOUHQG-G' HRHP BHU \HIY JHHIDCDQG D LQMADAYHH SHOHZ DY P LOIRQ DOLCRUDHR P LARQRU YHIXVWHSURA HUR
ZKIFK P LIRQZ DVIURP \HIY) JHHDCDQGOEP LQWWDAYHH SHOHSHWBQQ) \RFRP SIOHVZ HIFTAWGL)  DOBLO 7KHUP DQQ P LARQIGRBDHZ D/
SUP DUO GHWR DLGFHDHIOH SHOHVIGRXUHG\R SUEDHIROWHIQWICBEIFRIHIQ R PIAR) EIGGEWR P LARY SUP DUO IHDMS\R\WH' MARMXHG6HYFH
/ .G DOIGRUDHIQIFDAMUWRQUADMSFRIVR. P LR LOYHMY HONQFRSRUIDMLQ UDXWKAXUH SUP DU [ LCDGRH \DBVDQGP DHMY \DHY , 7 DOGKXP DQUARKUAY
DOGSXEQF FRP SO0 HIDAGFRWW

) RAWH\ HOUHQG-G' HRHP BHU \HIY JHHIDCDOG D LQMADYHH SHOHZ DVFRP SIMHGR LQAUHADERUR P LARY | CAOMYFRWR P LARQ
32 HDMSFRWWR P LARQ WRAN EDHGFRP SHODIRQ



R PUOR) FDOMMWRQUHDAGFRIWR  PLARQ EDGGEM SDHR P LARY DIGRKM-UFRIV LFXAQ) \R\E DUH \WWDYHDLQUKUIGRH (BIDOFRQAXENY DQGDXEW
\HYIFH R P LORY

) RAWH\ HIUHGG' HHP BHU \HIY  JHHIDCDGG 0P LQMDAYHH SHOHZ DY P LOIRQ FRP SUMGR LQAANDERUR P LARQ | CAOMFRWR
P LOR) WHN EDFGFRP SFODIROR. P LARY IFDAVMRQUHDAGFRWR ~ PLAIRQ EDGGEW| SOHR  PLAORD ,32 WDAGFRWR P LAIRQDIGRAHJ
FRW LGFOGQ) \R\E DUH WDYHDLQKUDGFH BIDOFRQXANY DOGDAWHYIFRHY R P LARY

) DIU9DXH&KDQIHVIQYBMOQHNS FTXMMRY & ROMIHMERMGH DR

) RAWH\ HIUHGG' HHP BHU | LUYDOHFKOQI AV LQEXMGHN CFTXMANRQY FRQIM HOWRQUGHDIRQZ HH P LAIRQ DOLGRUDHR P LARQYHIXV
P LARQIRMH\ HUHGG' HH-P BHU 7KHIGRUDHZ D/GUIYHDE | UYDOH DWW HOVR FRMY HWRQUGHDIRQ UHDAMG\RWHIFDAMMR/R &7( + OG
$ (DOWAY QNURP HOBOBHYIRY &8RS RUS (6

" HEUHADIRQ DQGS$ P RAYDIRY

" HBUADNRQOGGIP RMY DNRQH SHOHIRMWH\ HIUHGG' HAHP BHU zZD/ P LARQDQGZ DVARP SUMGR [P RWY DNRQR | QWM QYHGLQBQILEGVR
P LOIRQ DUMQ) D/DUAKOR RUDFDXAMRQANW DIGG-BUADIROR SSHWOGHNSPHMR  PLARY ' HUHADIRQDGIP R DIRQH SHOHIRUKH\ HU
HGG' HPEU zDv P LARQDQGZ DVARP SUMGR TP RWY DARQR | LMW QOYHGLQBQILEBVR P LARQDGG-BUHADIROR SURSHW DQGHIXSP HOWR
P LARQ 7 KHLGRUDHLQERK G-BUHADNRQ DG CP RMY DNRQI RAWH\ HOUHIGG' HAHP BHU YHYXVAKHSURU HOULYSUP DU® DURKOR CFTXMMRYY

2 \MHU( [ SHOH

2 \MHUH SHOHIROWH\ HIUHG-G' HRHP EHU R P LAIRQZ D/GUYHRSUP DUO B\ | DUYDXHDGWWE HONVUHDMGWR L WHEHINVS  SUH HIHG\RAN

FRQIJHEVRONRY L \KHEHIN/S  HP BHAG-GROWRYY DQG UL WHEHIHS  DQ5$  SUH HUHGWRAN Z DUDQARSINRYY 2 \KHUH SHOHIRWH\ HIUHGG' HHP BHU

R P LORQUADMG SUP DU R | LUYDOHDEWME FOVRWHEHINVS  Z DUDARSIRY 6HH1 RMV DG WRRXUDXGME FRORIEDAG! LCDGACONBM HONV
LFOGGIQ, WP 2) LOOCADDS\BM HQVOQG6 XSSP HOMY ' DI

,QMANY [ SHOH 1 HV

, QMW SHOH QRGO \WH\ HUHGG' HR-P BHU zZD/ PIOR) FRPSIVG\R P LARQIRUH\ HUHGG' HPBHU 7KH
LCRUDHLQLQMINW SHOHZ DVGIYHDE KLIKHURANBEQ) G-EWEDIFHY DG KLIKHUERURZ LQIVXQEHUDQHISP HUMCHR FUMEWDYZ HODYKLIKHUDYHDIHLQMMNDM/ D/
DUAKXOR WHUED P HIWR RXUSUR NHIRUMPXUHE FUHEWIALON 1Q$ SUO XMQ) SRAHHB/IURP \KHS QUBCRKHFUAWIAMY Z KIFK FOUHYDKLIKHUDMR LQAAW

, QMW SHOHLOWH\ HIUHG-G' HAHP BHU ORIFOGY P LARQIRP ERKSD P HIVP DCHOQGWHZ MR R GH HIHGG-BWAKOFHFRIV UHDMG\R \KH
WD P HVR RUSURNHIRMPXU-GFRUEAWIAMN 6HH1 RM  \RRXUDXGWG FRORIEMS | LOGADOWIAP HONLGFOG-GLO, WP 3) L(DQRLOCB\BMP HONDQG6 XSSBP HMY
iy

,GFRPH7O ([ SHOH YHHIW
(GRPHW HSHQHZDY P ILARQIRUH\ HUHGG' HHPBEU FRP SIG\R DQLGFRP H\Ef BEHH VR P LARQIRAMH\ HUHGG' HH-P B
7 KHQ! HHPHENE HORXUH | HAWH\E UDMR DOGWHI HEHDOXMUMARY UDMR LVSUP DU DMIEXEEGIVR WP VIR G-GIRF $$ 3 BVGHP DHQW
AVIBZ HGIRUS 6 |HEHDOGRP H\E SXUERAY UWFRIQWROR D8 6 |HEH DG WIAMYDODNRQOEBZ DFHR P LAIRY \WIMDQG | RHIQLGFRP H\ SURYIMRQY/DG* GEDD
,QEQILEGY RZ 700 HG, FRP H



6HIP HQ/B HXAOVR 2 SHDIRQ/

<HU( QGG HHP B &RP SDIHGW\WH<HDU( Q35" HRHP BU
<HU( QG5 HHP EHU
6HIP FON 6HIP FON
6HIP HQW $ ARG 6HIP HQW $ ARG
6HIP HOW $ GUVNG (%7'$ 6HIP HOW $ QNG (%7'$
IQWR\DQEVH A-BVWSH A HGDD 5 HYHXHY (%7 $ 0 DUIQ 5 HYHXHY (%7 $ 0 DUIQ
$ WHAP HQAVSHP WY 0G5 HERQH
0 FDXUHP HONDQGS (DOMY
5 HP HADARQDQG5 HAH
7REQ SHDWQ 6HIP HOV
&R SRDMDGG2 WHJ QD QD

JRU SXUSRVHV RI HYDOXDWLQJ W HXRHHQ \R SSHLRD WW Q W 16 it FRLR/R SREDWIRIY MVHHLG (YL B DW B IRH@PWNLQJ WKH GHI
DQG DVVHVV SHUIRUPDQFH 6HH 1RWH WR RXU DXGLWHG FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
5HSUHVHQ WG BIKIVPWHGA (% O '$SHUFHQWDJH RI UHYHQXHV

5 HHXHY

$ \WEWP HQABHP WY DQG5 HERQHVHIP HABYHOMYI ROWH\ FOUHGG' HAHP BHU ZHH P LARQ FRP SIFG\R P LORQI RAWH\ HIUHG-G
" HPEHU 7 KHIGRUDHZ DVSUP DUO GUYHDE \WHIFTXMUWROR &7( + LQWHVHFRGG TXOMMR DOGWHLFDAMURY/R ( QNUREP HMED QM HFHDG
+ RUJ ROLOWHVHFROG DG \MLG TXOWUR UASHRIYHD 7KHLP STAAR &7( + ROWHVHIP HQAZ DVGHR\ERP OQICRRY L &7( + DIG\WHHRH \HVHIP HOVEHH WG
IRP JUDAR29,  UDAGWASROHZRNIQ — YHIXV DG L &7( + IP SPAGWHVHIP HWQWHIX®  SHIRGFRP SIBGWRRID QCHP ROMVIO

0 HDXUHP HOADQGS QOO MVVHIP HQABYHXHY | RAWH\ HOUHQGHS' HRHP BHJ ZHH P LARQ DRLCAHDHR P LRORY FRP SDUHGWR UBHYHOHY
IROMWH\ HHUHGHG' HRHP BHU R P LAORQ 7K+ LAHDHZ DVAUYHRR BWHHVR P LARQIURP WHOFDAMMRQVR 9 M ( &, DIGEHME® SDWDD RIVHV
B DGFUIHIQUAHXHVIURP ' WARQMIXHS6HVFH/ LQH/DGWHWP 1QJ R SURWPW 5 HHXHVIRP ' VARQIMXHG6HNEFH/ LGH/IQWHO HDAXUHP HQWDQGS$ OMVNHIP HQV
ZHH] HRDG P LARC | RMWH\ HUHGG' HHHP B DG

5 HP HADINRQ DG S5 HXVHVHI P HQNBHYHXHV I ROWH\ HOUHGHS' HRHP BHU ZHH P IlRQ DRICRHDHR P L@ROQRU ARP SDHGWR UYHOHVIRU
\KH\ HUHG-G' HRHP BHU R P LR 7 KYVUHYHIXHIURZ \W Z DvSUP DO GHWRJIDQFJIJWRZ W GUIYHOR L(RHDH/LQGHP DG RURXUZ DMMHDR HQV
WHKQ@R®I\  3) $ 6 UHP RYDO DQGZ D R URRXAUAHY DI URXQMUDY. DAWM\R BRIDY \HYIFH DG P LARQIURP WHOFTXAMWROR 0 6( SDMD® RIVHA \KHBWR
UAYHQHVTURP \KH' DWVARQMHGEHFH/ LQHY 5 iYHXHVITRP ' MARQIMXHGEHYIFH/ LIGHVZ HH P LR |ROWH\ HUHGHG' HRP B

6HIP HO/B GXVAG( % 7' $

$ \WEWP HQABHP WY DQG5 HERQHGHIP HY/S GUWAG( % 7' $ ZD/ P LARQIRAMH\ HUHGG' HP B FRP SFG\R P LARQI RAH\ HU
HGG' HHPEU ) RAWH\ HOVHIGG' HHP BHU 0% 6HIP H/B GWWAG( %7' $ P OULQZ DV 0% WASHRANHD 7 KHLGRWDH
LQBHIP HQ $ GWWAG( % 7' $ Z DVSUP DU® DUAXOR QU LFDQ® KLIKHWYHMY 7 KHGFRIHIQGHIP HYS GWIAG( %7' $ P DULQL/DUAXIR DOLGRUDHIQ®Z HJ
POJIQ&29,  UASRQHZRNSHIRPHGE &7(+ 1Q

0 HDAXUHP HQNDQG$ DOMV6HIP HY/% GWMG( % 7' $ |RIWH\ HIUHGHG' HRHP B v P IlRQ DGHRHDHR P LARQARP SDHGW6HIP HQV
SONMS( % 7' $ |ROIWWH\ HIUHGG' HHPBU



R P LARY ) ROKH\ HUHGG' HHPBU 6HIP HY/S GWMAMG( % 7' $ POUIQZD/ FRP SIFG\R LQWHSUR A HIU 7 KHGFROCHIQ6HIP HY/% GYMAG
(%7' $ DOGVHIP HQNIGMMMG( %7 $ P DJLQZ DVSUP DUO DUAKOR BXMCHVP L DOGWHSTIEHE UYHIDOR FRWP LW DARQP HDKUAASNHD DAKHWELWR \WH&2 9 '
SIEPIFLQ

5 HP HADARQDQGS HAHBHIP HY/S GXVAG( % 7' $ |RUWH\ HUHIGG' HAHP BHU zov P LARQ DOLGRUDHR P LARQFRP SIHG\R6HIP HW
$OMIMG( % 7' $ IROH\ HIULHGG' HRHP BHU R PLORY)RMH\ HUHGG HRHPEU 6HIP HY/% GWWAG( %7' $ P DULQZ DV FRP SHG\R
LOWHSURA HIU 7 KHLGRHDHLQERK 6HIP HYE GWVAG( % 7' $ DOGEHIP HYS GYVIMG( % 7' $ P DUILQZ Dv/SUP DUO DUAKOR KLIKHUYHMY
&R SRUDMDQGRMHUFRIVZ HH P LARQIRMH\ HUHGG' H-P B FRP SIHG\R P LORQI RAMH\ HIUHG-G' HHP B 7KHFRW
LCRBDHZ D/SUP DUO GUIYHDE LRUDHGSXETF FRP SO0 FRWV KLIKHMR B2 CUHFRWN DQG FROMXHG LOYHAR HOAQFRUSRDM VKSSRWXQRNRO/AR \VKSSRWIQIASDRMG | XMUH
JURZ\WN &RSRDMDGRMURRIWZ HH R UYHOMVIQERKWH\ FOWVHIGG' HR-PEHU 0 HHPEU
<HU( QGG HAHPEHU &RP SIUG\WRWH<HU( QG-G' HHP EHU

<HU( QGH3' HAHP EHU

6HIP HQW 6HIP HQW
6HIP HQW $ AWM 6HIP HQW $ AWM
6HIP HQW $ QUIMG (%7 $ 6HIP HQW $ QUWMG (%7 $
1O WR\DQGVH AHBWSH AHOMIHED® 5 HHOXH/ (%7'$ 0 DULQ 5 HHOXH/ (%7'3$ 0 DU
$ \WHAP HOABHP Q) DQG5 HERQH
0 FDXUHP HQNDQGS CDDMY
5 HP HADMRODQGS HOH
7REX SHDWQ) 6HIP HOW
&R SRIDMDGG2 \WHJ QD QD

JRU SXUSRVHV RI HYDOXDWLQJ W HKRHIQ R SSHLRD W Q W 6 i RIRVA.REDUAIY MHHLG DY DWW IBHIRH PO NLQJ WKH GHI
DQG DVVHVV SHUIRUPDQFH 6HH 1RWH WR RXU DXGLWHG FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
5HSUHVHQW\G MIKWVWHG\ % I'$SHUFHQWDJH RI UHYHQXHV

$JJUHIJDWH DPRXQW GRHV QRW IRRW WR FRQVRDQGDW B IGSRRMK @Q YR O RVE BHHW R HYX DIGHA X @ WIPKHLQW |
UHODWHG WR WKH 'LVFRQWLQXHG 6 H)WQLDFRMF LIDPDH VQ | RHP DWKIHR TG 1 PQ G$BRWH WR RXU DXGLWHG FRQVRC
6WDWHPHQWY DQG 6XSSOHPHQWDU\ '‘DWD ~

5 HHOXHY

$ \WEWP HOABHP WY DQG5 HERQHVHIP HABYHOMYI RAWH\ FOUHGG' HAHP BHU ZHH P LORY FRP SIHGW P LORQI RAH\ HIUHIG-G
" HPEHU 7KHIGRUDHZ DVGUYHDE, WHIFDXOMMRQR &7 ( + LOWHHREG DXOMMUR Z KIFK H SOOGE-GRUSIRGAEVERINRIR DG RUVAHINLE DOGWRKQFID
DOMRY VALY RREUQNE7( + BHHIMMGIURP &29,  UHDMGUASROHZ RIN SOMEXOL® LOWHIRXUW TXOWMUR

0 FDXUP HQNDQGS COOMVAHIP HQABYHOHVI RAWH\ HIUHQG-G' HRHP BHU ZHH P LARQ DOLGFWDHR P LARQRU FRP SIHG\R UYHOHY
IROH\ HUHGG' HRP B R P LARQ 7 KHLQRUDHZ DvSUP DUO GUIYHDE RUDQFJWRZ\W 7KHIGRBDHZ D/SOMDD RIVAA D PLARQGFIHIQ
UYHOAVIURP * VARQMDAHGEHIYLFH/ LQHY 5 HYHRAVIURP ' WARQMKHGEHIYLFH/ LGHVIQWHO FDKUP HUNDQGS OOMMMVHIPHWZ HH - PR OQG P LARQIRAKH
\HUHGG' HHPBHU 05 HHPEHU UASHRAYHD ( [ FORQ BYHMVIUR WH' WVARQIMXHG6HYLEH/ LAY UYHOMVIGRUDHG P LARQRU

SUP DO GIYHDE, RUDQFJURZ W



5 HP HADARQDQGS HAHVED P HOABYHOMY I RWH\ HIUHG-G' HAHP BHU ZHH PICOR) MIFWDHR  PIAORQRU  FRP SIUHG\R UHYHOHV I RARH
\HUHGG' HHP B R P LORQ 5 HHMVIURP ' DARQIMXHGEHYIFH/ L.QWZHH P ILARC DG P LARQIRAMH\ HUHGG' HHP B DG
" HHPEHU ASHRIYHD ([ FOQQ) UYHXHVIURP ' DWARMHGEHYIFH/ LR UVHGVIGRUDHG P LAIRQRU 7KY P LARQLASDHZ D/SUP DUO
GQIVHDE\ RIDQEJUZWDWG P ILARQIURP CFIXMUWRYY 5 HP HADNRQDGGS HAHUYHOGVZ HHOGYHYHD [P SCRAGE, 829,  Z KIFK GGWR FROMPAGHD) VOQGSURVAN
SRUSRGHP HQW

6HIP HO/B GXVAG( % 7' $

$ \WEWP HQABHP WY DQG5 HERQHGHIP HY/S GUMAG( % 7' $ ZDY P LARQIRAMH\ HUHGG' H-P B FRPIUGR P LARQIRMH\ HU
HGG' HHPEU ) RAWH\ HOVHIGG' HHP BHU 05 HHPEU 6HIP HY/% GWWAG( %7' $ P OUIQZ DV oG WASHRANHD 7KH
LFUDHIQEHIP HY $ GWUMG( % 7' $ DUGGHFICHIOS GYMMMG( %7' $ P DULOZ D/SUP DU® DUAKXOR \WHOFTXMMROR &7 ( + LOWHVHRQG TXONMR &7(+
WSLFDID RSHDM/DMBZ HX % 7' $ P DJIQAKDORUGBICR $ \WHXP HOABHP W) DOG5 HERQHBMCHN QCH/

0 HDXUP HQADQGS COOMV/6HIP HYS GWVAG( % 7' $ |RAWH\ HIULHG-G' HHP BHU zZD/ P LORQ DOLGRUDHR P LARQFRP SIWG\R6HIP HW
$OMNG( %7' $ IRMWH\ HILHGG' HR-P EHU R PLARY ) RUKH\ HUHGG' H-P B 6HIP HY/% GWMMAG( % 7' $ POJIQZ D/ FRP SHG\R
LQWHSURA HIL 7 KHLP SURVHP HONQBHIP H) $ GWAG( % 7' $ DOGEHIP HYVS GMVIMG( %7 $ P DILQZ D/SUP DU® D/DUAKOR KLIKHUBYHHY | DYRUE®!

BEXMCHVP [ DOG\WP SR FRIWP WM DARQLQMDRYHABN-DLOWHVHFRQG TXOWUR IQUASRQH\WR&29 '

5 HP HADIRQDQGS HAHBHIP HY/S GXVAG( % 7" $ |RUWH\ HUHGG' HAHP BHU ZD/  PIOR)DGFUDHR P IARQFRP SIWG\R6HIP HQV
$OMNG( %7' $ IRMWH\ HIUHGG' HR-P BHU R PLORY)RMH HUHGG HRHPEU 6HIP HY/% GMWMG( % 7' $ PDJIQZ DY/ R SHG\R
LQWHSUR A HIU 7 KHGFUDHLQBHIP HYS GXVMG( % 7' $ DOG6HIP HYS GMMMG( %7 $ P DJLQZ DVDUAKOR KLIKHI L HSFRAVIQDQIASDNROR JURZ W DG
JHRIWBKIFH SIOMRQ

&R SRUDMDQGRMHUFRIWZ HMH P LARQIRMH\ HUHGG' H-P B FRP SIHG\R P LORQI RAMH\ HIUHG-G' HHP B 7KHFRWY
LCRUDHZ D/GUIYHOE SXECF FRP SI) UHIIMGFRWV KHIG FRXQADGAMRQYLOVIBY OGP DN KXP DQUARXUAHY LQRIP DIRQWAKGREI\  \OHIV DG ! LCDGFHP DEHLQ
\XEVHDXHR \WHWKLLG TXOUMMR VKSSRWKLI KHUDQIALSDAG UYHKHY D/Z HODVKLIKHUGI DOFRWV SDMAD R VAR GZ HMDYHOFRWWDQG QM (DODERUFRWV DS HGDY
SOWR \KH( 53 LP SBP HOBIIRD &R SRDMOGRM-UFRIWGFUDFG\WK® D/DSHAQWHR UBVHOHWR  IQIMDHU 1R QIO HU

[ ITXIAW DQG & DEIVECE HRXUARHY

/ LTXAW GAAUEH\WHIELQWV R DFRP SIQ WRJIHHDM\KI | LFHQADK | BZ VAR P HAAKHFDK BTXUP HOVR IWBXMQHNRSHIDIRYY LFOQQ) Z RINGQI FOSAD
QHB/ G-BNHYIFH CFIXMMRYY RKHUFRP P MY HOVDQGFRQMPXOCREQIDIRYY ©  HFRQIG-UATXAW LOWP VR FDK I GZ VI URP. RSHIDINRQ/ DG RKHNRXUAHY LGFOGQQ)
DYDOELON XQEURXUP-AWCAMOY DOGWHUNA I LEHER WRIXQGRURSHDMY COGLOMIMY DRI

2 XUSUCASOORXUAHVR @NXLEW KDYHEHHQERWRZ LQIVXQE-URXUFUHAWIALOWNY RMHUERURZ QY DUDQIHP HQW SURFHHGY I RP WHIMKOFHR FRP P RQDGG
SUH HIHGWRAN DOGFDK JHHDAMGE. RSHIDMY DRIV + IRUFDED  Z HKDYHI LDRHG RURSHIDNRQY DG CFTXAMMRQY | URP DFRP ELCDARQR FDK JHHDMG | URP
RSHIMRY SHIRAF ERURZ LQIVXQEHMAIRMN-PXUHG FUEWIA O RKHUSURMARXUHG DOGXQHPXUHG ERURZ LQIV DG SURFHHYI URP WHIMBOGFHR FRP P RQDGG SUH HHG
WRAN 2 XUSUP DY FDK GHB/OHI RUAD \R@ RSHIDIRYY \RIXQEZ RINGQY FLSMICUHTXLUP HOV VI XQGRUDFIXAMROVRDAD\ DOG00  UHIAGFDK HILD RAWREDI DIRYY \R
SO LQMIWADGG SUGA.SOCRQRXULGE-EWEHW DQG AYIGHIB/RORXUGHINVS  SUH HWHGWWRAN DGR P DNHFDSMICH SHIBWUY $ GAMRID LQFRIGHANROZ LW FHIEQ
CFTXAMMRYY Z HDJUHVR HILD RAVBURYIMERQY DG RKM-UISXUAKDVH SUFH CEWWR HOVMWDAP D UHTXLUHIXAMUHSD P HQV ) RUH CP S8 WHE&7 ( + CFDAMMRQDIUHP HOMFOGY

DQHILD RABLRYIMROWD/BURVIGHYI RAKHSD P HOAR FROMY HONVRQIGHDIRQEDHGRQ&7(+ 1V UAKOVIQDQDII W DMIP RQNRARH FHG P LARQ Z \K\KH
HOLO RAVED P HQMXOORD\GHAILHGP XAIBOIR &7(+ (%7 $ IRU LQH AWR DVGHRILHG\BIHAG 7 ( + IX@ CRAKVFGWHBIBAD  COGWH



P LARQSD P HWZ LAEHSOGLQFDWK LQWH I LIXADDOWUR : HPD DOREHUHDXUWHS\R P DNHXS \R P LARQLQDIIUWH DMWKHXS DGHD RAMED P HQWVEHE HHOWH

VY OO LQFRQQHARQZ MKRHIFTDXOMMR/R 9 WD 6HMEBIDNG( &, 6HH1 RM  \RRXUDKGWSEFRORIEMS | LOGADOWIAP HONLFOG-GLO, WP 3) LQDGAOD
6VBIMP HOVDOG6XSSBP HOMY ' Db’

© HH SHAAR FRQIMHR | LADGFHRXUTNXGW WXL HOV LFOQQ) 0 FDK HIQ RVED P HOMKDAP D EHUTXUHGLOFRQGHRANROZ LW CFTXMMRQY \MURKIK FDK

JHHDAGI URP RSHIDNRY/ DG ERURZ LQIVXQE-URXUFBHEWIFLO : HEHIHYHWHVHVRXURRY Z LAEH\X | LELHQAR | XQGRXUFDK GHHB/LOWHKRWWMP DOGERQ) \MP 6HH22
2YHYHZ? &29,'  CERYHIRUDA@AWROR \WHLP SSRAR \WHSDQE-P LE RQRXUTXLAW

&DK) GZV
7 KHIRTBZ LQJ \BEGIKP P DU H/RXUFDK | BZ VI RAKHSHIRGY SUMHMG

<HU( Q@5' HHP EHJ

IQWRADGY

& RORICDMG WP HOAR FDIK | BZ VEDD

1 DK SIRNGHGE. RSHDI) DRIV

1 FAFDK XVHGLOLOYHAM) DRV

1 VDK SIRNG-GE | LCDGAGQ) DR

&KDQIHIQFDK FDK HTXLYDBOWDQG HAMBMS
DK

2 SHDIY $ RN/

&DKIGZ VIURP RSHDMY CRAYMA/FDQI OFMDMI URP SHIRG\R SHIRGDVHIQQIV Z RINGI FOSABOGH-B/OOGWHWP L) R SO P HOWI RUFRQIY HOVRQUGHIDIRD
I HV ERQVVSD) P HOVOQGRM-URSHDINY WP VIP STRABSRIWGFDK | BZ V

) RAWH\ HIUHGG' HHP BHU HVDK SIRYIGGE. RSHDIY CRAYMAYZ D/ P LORQFRP SIMGWR GHADK SIRMGGE. RSHDI) CRMYLNAYR
P LORQI RAMH\ HIUHG-G' HHP B &DK XVHGLQRSHIDIRY/LFOGH/SD P HYR FRMYHIVRQIGHDIROR PIIRQDYG P LARQIQWH\ HUHIGG
" HPEU 0G WASHRAYHD ([ FOAQ SO P HIWR AR HOVRQUIGHDIRY FDK SIRYIGHGE. RSHDIY CRAYMEVZ D/ P LORQ FRP SIHG\RFDK SIRNGG
B RSHDAY RVMAVR P IARQIQWHSURA HIU DQLGFUDHR P LARQ 7 KHSHIRGRYHUSHIRGLGRFDHZ D/SUP DUO GHRKLIKHUIHLQQIVEH RHFRMIHW

FROUGHIDMRQSD: P VDG QRO DK WP V LFXAQ) SIRVMRQ! RUEDG G-EWG-BUHADIRQ OGP RUY DIRQ MRAN EDHGFRP SHODIRQH SHH | UYDOHAKDQHVLQI LGDGADD
LONKP HON | LUYDOHFKOQ) H/LQBXMGHN CFTXMMRQY FRQMY HWRQIGHDIRY GH HWHGLGRRP H\S] B/ P RMY DARQR GH HIMHGI LQDGRQ) |HY GEW] W XMKP HONFRWW DG
RNHUGHARQ FDK JDQVR P LARQ D/Z HODVDGFUDHIQFBRXGHRR S FRIWWR P LARQDVFRP STHG\R \WHSURU\ HUDGG D®Z HUGRUDHIQZ RING) FESMID
IQWHPUWHONHIUR P LARQ YHIXVWHLGRUDHLOZ RING) FOSMIDQWHSURU HOUR P LORY

: RINQ) FOSMIOGRUDAGE P LARQIQWH\ HUHG-G' HHP B SUP DU® GXHR DQLGRUDHLQCFFRXQV U AHYDEG! DG FRFDAHAVR
P LRY D/DUAKOR \LIQULEDO® KLIKHUBYHXHYIQWHDOWUHIGG' HAHP BHU Z KHOFRP SIWG\R\WHSUR HY.  DQC DQLQRUDHLOSH SIGH SHOHVDIGRAH
PUMADAHVR P LARY SDMID R IVHAR DRLQRUDHLQCFFRXQIVSD, CEGI DG IFRXHG SO, IRODGGEHHIWR P LARY SUP DUO DVDUAKXIR KLIKHIGH HIHG
UAYHOXH DQG CFARXQIVSD, CEGI CFRUOY

) RWH\ HIUHGG' HHP BHU (HVDK SIRYIGGE. RSHDMY CRVMWA/ZDY P LR DGFSDHR P LARY Z KHYFRP SIBG\RHVDK SIRIG
B RSHDAY CRNMWVR P LARQ |RMH\ HUHG-G' HHP B 7KVGFUDHIQFDK | GZ VIR RSHDMY CRAMMAVIQWH\ HOUHGG' HRHP BHU
SUP DUO UH GRVOQLFRSDHIQRDIHIQZ RING) FCBAMICR P LORQ KLIKHUDFIXOMRY UHDME FRMIHVRQICHDIRQSD PHOVR P LEIRQ KLIKHUGRD
FOBASD) CE®Y, 32 DOGVHRGEY RIHKY WDAGFRIWR  PLARQ KUKHIQMMWED PHOVR  PLARQ KUKHUFBXGFRP SOMY FRIWR P LARY) UHDMG\WR\KH



LP SBP HQBNRQR QHZ (53 DB&50  &XWRP HJ5 HIMRQKLS 0 DERIHP HQAWM WP V- DG KL KHUCFTXMMRQ UHDMG FRUIWR P LR SDW® RIVHAA KIKHHMQQIV

EH RIHQRQ FDK WP V LGFOGQ) EDGG-EAG-BUHADIRQOGGIP RMY DIRY \WREN EDHEFRP SHODMRQH SHOH LGFRP VS H SHOH DG | LUYDOH DEXVE HOVR P LARY
D/Z HODVGZ HAY WVSOGR P LGIRQ Z KHOFRP SDHG\R WHSURU HU

. RNQ) FOSMIOGRUDAGE P LARQIQWH\ HIUHBG' HR-P BHU OHWR DQLGFU-DHLQ CFFRXQIVUHFH.YCEG! DG FRMPADAHAVR P LIRQ D/D
AXOR \LIQULEDO® KLIKHBYHHY LQWHDOWUHGG' HHP BHU Z KHOFRP SIVG\R WHSURA HU DOGOLRUDHIQSHSOGH S-OAVR P LARQ SO
RIVHAE DOLGRUDHIFFRXQVSD [EGIDGIFFX-GSD IRODGEHHIWR P LEIRY SUP DU D/DUAKOR KLIKHUERXVCFFUCY DQGWHGH HUICR SD RO SD P HW
XQHMHES 5 ( 6 $ W D/FRP SIUG\RDQIGFUDHIQZ RNG FCBMICR P LARQIQWH\ HUHIGG' HRP BHU ZKIFK Z D/GUIYHDE, DQLQRUHDHLQDAFRXQN
UGFHYEGR  PLAR) RV OLFUDHIQOFFRXQVSD CEGIDGIFAX-GSD IRODEGEHHIWR P LAORQDGILFUDHIQSUEIGH SOA/R P LARY

([ FOAQ FRMNYHMWRQIGHDIRQSD P HYV DG QRQ FLBMN) CEGY, 32 DQGVHRIEL RIHIQ) WHDMGFRIW FDK IGZ [P RSHDIMY) CRAMWMMYGFUDIG P LARY
SUP DUO GHWRKLIKHZ RING) FCBAMICFDAHGE. WIQU LFDQWRXUK TXOURUUYHXHIURZ W LQRXUS WHAP HABHIP WD) D55 HERQHWHIP HOV

, QMHANY) $ RRMMY/

) ROWH\ HUHGH ' HRP BHU CHNDK XVHGLQLOMINY) CRIYNYZ DY P LAIRQ SUP DUO GIYHDE FDK SOGIRMHIFDXOMMRY/R 0 6( 91 (
6HOME® ( &, DG+ R R) GHAR FDK CFTXUHG R P LOIRQ DvZ HOD/SD P HVR DRXP HESXADHSUFHREDIDIRVR P LARY SXUADAVR SIRSHW DG
HIXSP HWRUFDK FROIGHDIRQR P LAIRQDQG SURAHHB/UHFHYHG | P WHAOBIR SSHWOGHIXNSPHMWR  PLARY

) RAWH\ HIUHGG' HHP BHU CHNDK XVHGLQLOMIND) CRIYNYZ DY P LAIRQ SUP DUO GIYHDE FDK SOGIRMHIFTXMUWROR &7( + GHAR FDK
OFTXAUG R P LQIRQ D/Z HODVSXUKDH/R SURSHW DOGHTXSP HQVRUFDK FROIGHDIRQR P LR

) RAWH\ HIUHGG' HHP BHU CHNDK XVHGLQLOMIND) CRIYNYZ DY P LAIRQ SUP DUO GIYHDE CFTXMURQIRRW ) ROWH\ FOUHIGG' HAHP BHU

Z HFRP SBMGDVRECR \FYHQCFIXOMNRQV| RUDVRECFDK FROUGHDIRQR PLAR) MR FOKOFTXUG ,QUEAMRD 1Q  Z HSXURDHGSURSHW DOG
HIXSP HWRUPDK FRMIGHDIRQR PLARQ DQGSAG P LARQUHIMAGAR DAKP H5 SXUFKDVH SUFHREDI DIRQVI URP SURUN HOUDFTXMMRQY 7 KHHLQMWR HONZ HMH
SO RIVANE SURSHW LQXKUDFHSURAHHB/ DG SURAHHGY I P \WH\ODIR SURSHW OGHINSP HYWR  PLARD

) LQDCAQ) $ AR/

) RWH\ HIUHGG' HHP BHU HVDK SIRYIGGE |LQOGAQ) CRAYMAYZ D/ P LARY &DK SIRMGGE |LQAQ) TRV Z DVGIYHDE, ERURZ LQIV
XQEHMH  &UQY ROV FROMMY R P LARQXQ@EMWHWMP GOQOG P LORQXQEHMHUYRYHU GUBIRHB/UFHYHG URP \WHIRTRZ RQRIHIQ) R

P LOIRQDQG SRAHB/UHFHYHGI WP WHH HAVHR VBRNRSIRYVR P LAIRQ SOMIED RV WHXHR SIRHHO/IURP WH &UHEVY CHOW\R UED. \KH

P LAORQRANEEQ) XQ@GUMH  &UHEVY CRON \WHSD P HOAR \WHTXOWM® GYIGHIGROWHEHING  SUHHWGWRANR P LAIRQ WHSD P HOAR CFTXMMRQ UHIDAG
FRUMJHWVRQICHDNRQR P LAR) OGWHUED PHOR ILDFHEDAVR  PLARD

) RWH\ HIUHGG' HHP BHU HVDK SIRYIGGE |LQOGAQ) CRAYMAYZ D/ P LAIRY &DK SIRMGGE |LQIAQ) CRAVMAYZ DVGIVHDR, |32
SURHHBY QAR XQGEHZ UM 1HY R PLOR) ERUIRZ IQIVXQEHMH  &UHEVY CHOV FROMMY R P LARQXQ@EWHWMP GOQOG P LAORQXQEHNKH
UYROYHU DvZ HOD/QHABIRHB/R P LORQIURP WHIMKOFHR \WHEHIES  SUH HUIMGWRAN 3URFHHRYIURP \KH, 32 Z HIHXVHGSUP DUO R WD WH P LARQ
GHINVS  SUHHUHGWRAN DIRQY Z MW WHIMKOFHR WKDBVR FRPPROQWERN D/ZHODARSD ,32 RIHIKQ FRWR  PILAIRQ 3URFHGV/IURP WH &UGEVY CHAOW
Z HHXVHGSUP DUO \RUED. \KH P LARQRANMBIAQ) XQEHMH3URUS UHAVY CAON Z KHID/



SURHHOVI URP \RHIMAMOGFHR WHEHINVS  SUH HIHGIRAN Z HHXVHGAR | LOGFHWHIFTXAMMROR &7( + &DKIURP 1L(DGAQ) CRNMNYZ D/OORXVHG\R UED \WH

P LAORQRAMBIEQ) UYRYHJEDDFHOQG\WR P DNHSD P HOVR CFTXAMMRQ HIAGFROMI HOVRQIGHDIRQR P LARY WP GIQIPRWDMRQSD PHOVNR  PLARY
06 PUORQUDAG\RRAUBURKUGWAONVDG  &UHEVY CAON WASHRYHD \WHSD P HOAWR G-EVWAMKOGFHDOQGG-EW] WDXOKP HOVRWR P LIRQDGG\WH
SD PHMWR WHAYIGHIB/RQWHEHIHS  SHHBGWIANR  PLARY

) RAWH\ HIUHGG' HHP BHU HVDK SIRYIGGE |LQOGAQ) CRAVMAYZ D/ P LORY &DK SIRMGGE | LQAQ) CRAYWYZ D/GIYHDE, D
P LORQLGAFDHLQ GHAERURZ LQIVXQGHURXUSURUE HAVY CAOW SURFHHB/IURP \WHIMMOFHR FRPPRQUWRANR P LARQDQG\WWHFROANRQR DQRMUHHYTE®H URP
VRANKRGHYR P IERQ SOMOD RIVAE DQPRWDIRQSD PHUWR P LARQUHDAG\R RAUMP GOQXQEHURXUSUR IS UHEVY CRON \WHUSD P HWR FOSMIDBDAY
R PILER) WHSD P HOWR CFDAMRY UHDAGFRUMIHWVRQIGHDIRQR P IARQOG\WHSD P HOWR GEWWOFHFRIWR  PLARQ

&UHAVY CAMMY

&UHAVY CAOW

2Q$ SUO ZHHOMIGIQRDQE 6HQRBHXUGEUAYS JUHP FOMRUWH  &UHEVY CRONV SIRIAQ) IRUDQE P LARQFUHAWIH@ON FRP SUMHG
RD P LAORQWP GOQOUGED P LARQUAYROLQ) FUAWIAMN DGXHGDSRWROR \WHSIRFHO/AR WD DODP RQVRAMIEQ) X@EHHMH  &UEVY CHON
7KH  UYROLQ FUGWIAON LFOGVD P LARQVKETP IWRMWHMKXOFHR GWHYR FUEWE XEWPAR FHIEOQH AHBIRY/ DOIP RQNVXQGHMWH  &UHEW CROWV
Z LQEHRP HGMRQS$ SUO - HKDYHWHRSWROWR ERURZ. (R HQEDAP BT/ RUBTXHMNIQLGFU-DHIQWHDII U DMARP P LMY HOVXQEHARHUYROLQ) FUEW
| CROW XS R DQDJJ W DMIP RXQAR P LAORQ\KEMPAR WH\DIN CAIRQR FHIBQFRIEWRY/

7KH  &UEY CRON WP GOQP XWEHU-EDGLOTXOW® LOXIED HONDQG\KDRIP RW HDAKHIRIBZ LQ) DO HEUIDMAKDAZ HHVAKHXGGW
EHILQZ W \WHTXOWUHIGG' HHP BHU DQGZ W WHUP DQQ) EDIFHGHDGSD CEGILQ! XAXSROWHI LYH\ FOUDQRYHYOY 1URP \HFBMQ GDM

$ P RUA DARQ7DEMA
<HUJ <HUJ <HUJ <HU <HU

7HP / RQ

7 KHILWARXOWM® LOXSER HQABED P HOMP RQMI R P LOIRQ Z DVEIGBGOGFKIUHGE WHOLGHYRQ- DO

TKH &UHAVY CROW WP G0 056 \WH UHYRYHUBHDULQMAWNENVRAR WHE& RP SDQ (VOYHIIHUDIR DG/ 92 5 DVIRBZ V
6HQLEIG LW 6HQ LSRG LW
&RQRICDMS/ HHIDIH J)DFLOLWLHV  )DFLOLWLHV &RPPLWPHQW /HWWRHU
3ULFLIQHU 5DAR 1,%25 %DVH 5DWH JHH &WGLW )HH
WR
WR EXW e« WR
WR EXW WR
WR EXW e« WR
WR

$ GAWRDD ZHP D WFHYHOQIQMMWDMOGNWE HOWR XS\R XEMH  &UHAYY CRON EDHERQRXUSHIRIP DFH DI CLOMAHYEIQ GH LGHE VIWBL TR
DQGHMURGP HMED\RA DG RYH.DGFH UHIDAG REVRAYHY

2 XUREQIDIRQVXQGHMH  &UHAVY CROW DHIXDDOMGE. FHVEOR RXUH LMY DOGI XMUHAUHFDIQGE LOAUHRAMEMADUHY DOG\VXKAK REQI DARYVDHVHRXUGE
\WEVDQMMD DOR RXUDAHV 7KH  &UHEVY CAOW LFOG/DQP BHUR FRYHIIQNVLP SRIQ) FHYBIQUNRNR)YRORXUBMCHN LFOGQ) TP RY RKHAQIV UAXMFNRYY
RORXUCELOW \R LGRAULQE-EWEHY SUHED. RUDP HIGRMHULQG-BAGHW FUDMAHD/ P DNHAHVEO



IXQEP HOBCFKOQIHVIGFOAQ) P HIHYRUGMROMRY/ SD GYLGHIB/DQG UEXUADHRUP INHRKMHUSD, P HOVIQUASHRWR FCBABDWHAN P DNHFHMBQLOYHWY HON \HTODAHN
FKOQHRXUQH/R BMQHW HOAMLQRWIQLRIRYZ W O LCDM/DQGRM-UFRSRIDMIPMRYY 7KH  &UHAVY DO DOR LQFOGHVI LQDADOFRYHIDQW UNAUQ) XAR UP 0Q

EHPZ DP IPXP \REIDHMBYHIJHIDARR WP H/ ZKIFKVAEVGRZ QR WP HVEHILQQRQ) Z MO\WHTXOWUHEQ) ' HHP BHU WURKIK DOGLFOGQ) \WH
TXOWUHEQ 6HBMP BHJ DGWHOWR WP HVEHLQQQ) Z W WWHTXOWUHIEQ) ' HHP BHU SURVIGHGWDMKEMPAR FHIBEQUATXLP HON \KHP [ 1P XP
GYBYHDIHWDARP D EHIRBDHGE QRWRH FHG IRUDSHIRGR | RAUFRQHPAMHI VADOTXOUAY LQFRIGHANRQZ WK FHIBEQSHIP IMKGCFDAMMRY DG
DPIQPXP I FFKIUHFRHIJHWDIRR ~ WPH/$VR ' HHPBU WH&RP S VFRORICDM\RBOBYHIIHUMR D/GHIGHGIOWH  &UGEW CROW Z DY

WP HY 7 KHFOBXOMROR WHERP SIQ VARQRIEDAG\REOBYHD HIDIRXQEHUMH — &UHEVY CRON LV FRQUMMAZ LW \WHFOBXOMRQR WHFRQRICDMG\RBOBYHIIH
DIRXQGHWH  &UEW CRONV

7 KHZ HIKWS DYH D HLQMIANDM RQWH &UHAVY CAOW | ROWH\ HUHGHG' HRHP BHY D/ . HZ HHIQARP SIDCRHZ W DOCSSTHERI FRYH DOV
XQEHMH &UHAVY CHOWDVR ' HRHP BHJ

7KH  &UEWY CRON FRQECQ/DP DUERY SWED P HOVHDXUHXSRQDQ® BHUR HYHON LGFOXQQ) Z W WHSURAHHG/R . FHIBEQ DAVHNDBY DG SURRHHY 1 URP \KH
IMMOGFHR DD G-EW

BHH1RM  \RRXUDXQWGFRQRICDMS| DA DOWIAP HOVIGFOG-GLO, WP 2) LCDGALOCB\BAP HQVOQG6XSSEP HOMY ' DIy’

&UHAVY DAOW
20Q$ SUO Z HHQMIGLOR DS QUDRHEWEVS JUHP HWRAH  &UHEVY CROWV SIRMAQ IRJ P LAORQFHAWIAON FRP SUM-GR D
P LIRQWP GDQDXGD P LARQUAYRQ) FUAWIAMN DGXHGDSRWROR WHSIRHG/IRP \WH &UHEVY CAOW\R UED. DODP RQVRAMBEQ) XQGHMH3URU
SUAWLADN 7KH  &UEW CHOWN Z RXGKDYHP DMUGROWHHIMWR D $ SUO DG E \ROWJ DVRAUBHINVG  SUH HIHG VRN KDG QRABHDUHEHP HGLQ

I X@RURKHZ MHRNRQMWGLQR FRP P RQWSANR 0 RMRH \WHA@MKDAZD/ @ VEHRHMWHEHINVS  SUH HWHGHNXW P DEEDRY UHE-P SWRQEM XQBWSURM
A CDM \WHEHIEVS  SUHHUHGHMXW P DOEDRY UHE-P SWRQGDMKIGEHHDH \MIG-G\R DM QRVDLIH DD RHKXQRHGHIKW @ VOWLS SUO

,QUDED WHMP GOQERHIQMMMWDADIDMR / ,%2 5 SOV VEMAMRD /%25 |GRU RAMHEDHUDMSOV ( HRAMYH2 AREHU ZHIP HIGG

WH  &UEYY CAON W SURMGHI RUDUHGRNRQROWHISSIFCEGIQMMWNDMROWHMP GOQIURP / 925 SOV ZLKD /925 IGRAMR/ 925 SOV ZLWD
1,925 |GRUT7KHUYRYHUERHIQMIWDMDWDMR / 925 SOV RAKHEDHWDMSOV 7 KHUAYROHIZ D/DOR \XEMAMR COXQAMGFRP P WY HOVHHR

7KHWLP GOQE-IOQIP RMYLQ) TXOW® Z W I MDODOUMUHIEQ) 6HBWP BHU ZUNDUTXUGUED PHOR D P LAIRQI R NVIODXOWUHIEQ)
6HBNP BHU DQGHIAK RIKHUI VFDOTXOWMWURKI K DG LGFOGQ) -XCH E P LAIRQI R WOODXOWMUHIEQ) -XCH DQGHIFK RIKHUI VFDOTXDNMU
WURKIK DOGLFOGQ) 6HBMP BHU 0% F P LORQ! RUHIFK | MAOOTXOWAUHDAQ) WHB DWW

7KH  &U{AVY DO DOR FRQEQHS L(DGROCARYHIDQNUTXUQ) XAR WP DQEHBZ DP [ 1P XP FROQRICDM\RECBYHIIHWDIRR WP HY Z KIEK WAESHG
GZOWR  WHEIIQQ' HHPEU OGWOWR  WHEIIQQQ' HHPBU DQGDP QP XP FRORIDAMGI [ HEAKOUHFRYHIJHWDIRR WP HY
$VR' HHPBEU WH&RP ST VOYHDIHUDAR Z KIFK LFOG-G\WHLP STAVWR FRQIMIHQWFRQUGHDIRQSD CEGILQFDK ZDV/  \WP HY 7KHZ HIKMGDH DI HIQMIMY
(DMRQWH  &U{AVY CFLOW | RAWH\ HIUHG-G' HRHP B zD/ : HZ HHIQFRP SIDQFHZ LW DOCSSOFCEGIFRHIDQVXQ@EUMWH  &UEVY CAOWVDVR
" HPEHU

$ @IP RQVRAWWBAQ) XQ@EHMH  &UHAVY CAOW Z HHUBSOGRO$ SUO
6HHLRM  \RRXUDXQWSFRORIOM | ((DIFCOMBM HOVIGFOG-GLO, WP 2) LODGADD\BIAP HQVDQG6 XSSP HOMY ' DI



SURU&UHAVY DAOW

2 XUBURU&WHAVY CRON FROMMMGR D P LARQWP GOQOGED P LARQUAYROQ) FUGWIA@ON

YRUIRZ LQIVXQEHAWH3 URUE UHAVY DRAOW ERHIQMWDNWH L / ,%2 5 SOV\KHDSSTFIEGIP DJIQRU (L. DEDHUDM HDXCORWHKUIKHXR D \WHI HGHIDO XQB/
DMSOV E YONR $PHIFD 1 $ VSUP HUDMOQG F \WH( XURFRXUMER 5 DM Z KIFK LVEDHGRY/ ,%25  XMQ) DRGHP RQK SHIRGSOV SOV \WHOBSTE®!
P DJIQ DvVZ HHBAMG 7 KHCSSIFEGIP DJLQP HOQWDSHFHQEIHSHIDQREP GHMP IQHGLQIFFREIFHZ WK \KHI RTBZ LQ) \BEG!
( XURGR@U
5 DM/ RoQVDQG ' 0O
&RP P W HOV 1,925 | H\AWU ) GOMY 5DM
3UAQ) 71H) &RORICOMS/ HYHDJHS DAR ) HH R &UHEW HH 5 DM/ RDQV | ROQV
T
" R BW R
W BW R
"R
7 KHZ HIKWMG DYH DI HLQMHWDMRQWKH3URUS.UHAYY CRAOW | ROKH\ HIUHGHG' HHP BHU 4pY, $ @IP RQVRAMBEQ) XQHMH3URUR BHEW

) CR@NV Z HHWSOGRQ$ SUO ZONSURHO/IRP WH &UEVY CROW
6HH1RM VR RXUDXAWS FRORICDMS | LCDQFDOWIAP HOVIGFOG-GIQ, WP 2) LQDQRDOS\IAP HQVDQG6XSSBP HOMY ' DI

6HIHVS  3WHHIHG6\RAN

2 Q2 AREHU ZHIMKHG \KDUWVR RUBHINVS  SUHHWGWRRN 7KHEHINVS  SUH HUHGWRAN CFRXHG A YLGHIG/ TXOWL® DAIQDQQCODMR
ZINASHAMR DD QYIGHIB/SOGIQFDK DG DAIQDQMODMR FRP SRXQEHETXOLMD Z W UASHRAR GYIGHIBARDAZ HHDFRXHS , QWHHYHOAR DUHE-P SIRQ D
KRTHUZ D/IXDIQMGDP QP XP R HWWHAZ R ROWUH\ HOWR GYIGHIB/G-BHIEQ) ROWHDMHR WHUHE-P SIRQ 3URMR UHE-P SR Z HZ HIM\KEMRAARDP [ 1P XP
FRORICDM\REOBYHIIHWDAR LFOGQ) WHRMBIEQ SUCHSDODGIFFXHGAYIGHIGROWHEHINS  SHHUGWN R WP H/DVR WHHIGR DQ | VFDOTXOWA
XQMP DXUMY

2Q-XD ZHUGHP HGLQI XOAHEHINS  SUHHIMGWEAN LFOGQ) WHIXDDQM-GP LGP XP IR\ HIUGYIGHE : HXHG PLARQR \KH, 32
SURAHHR/DQG \KDWWR FRP P RQWRAN\R UGHP DORAMBEQ) KOWR WHEHINVS  SUH HIHG AN

6HH1RM VR RXUDXAWS FRORICDMS | LCDQFLDOWIAP HOVIGFOGH-GIQ, WP 3) LQDQRDOS\IAP HQVDQG6XSSBP HOMY ' DI

6HIHVS  3WHHIHG6\RAN

2Q8SUO ZHIMKHG \KOUVR WHEHIN/S  SUHHUHGWRAN Z W DSCUYDOHR SHMKDUH DG DZ DUDQAR SXUFKDHWKDUVR FRP P ROWREN
Z 1\ DWR\ HOUH HRVHSHIRG 1QH FKOQIHIRU P LARQ 3URMR\KHFRP SBURQR RXU,32 RQ-XO HOFK \KDHR 6HIEVS  SUH HUMG WRAN CFROHG AYIGH/
DARHUDMR SHUDQOP Z WK UASHRMR GYIGHIB/AKDAZ HHSOGLOFDK DOG SHDQP  Z LK UASHRAR QYLGHIBAKDATFFXHG DG FRP SRXQEHG UMKANY) LQDD
DQCOAYIGHIGIDMR ) RIBZ Q) \WHFRP SBUROR RXU,32 WHBHIHVS  SUH HUMG WRFN GRHVQRAP DIMUHRUKDYHD DK WD, P HOANREMI DIRQ KRZ HYHJ WY
UHEHP CEGIDARURSIRY 7KHEHIN/S  SUH HUHE\WRAN EHFRP HYFRQYHMEGBILQR RAUFRP P ROWRAN EHILQQQ) ROWHIRXUN HOUDQQAYHIOW ROWHGHINVS  SUH HIHGRAN
IWAXOQFH 8 SROWHIRXU\ HOUDQQRYHYDY R \WHIWKOGRH KRGHWR 6HINVG  SUHHWGWERNP D FROMYXS R P LAIRQR \KFK \KDU/IQR RXUFRP P RQWIRAN DAD
FROMMRQUDM AVRXQMG\R R \WHYROP HZ HIKWGDH DI HWAQ



YOOH Z IWKHSHP IWHGEP RXQAR GHIEVS  SUH HUHG WRFNR EHFRQAMIMG LGRS DUQ) DVDFK WEVHDXHQADQRYHYIOY R \WHLWKOGFHXQMDKHM] W DQQYHYDY  DMLIZ KIFK
DOR WHEHUVS  SUHHWHGMEANP D EHFRQ/HIMG DARHKREHIVRSIRY ) RIBZ LI WHFRP SBINRQR RXU,32 DQGWHUHEP SIROR RXUBHIEYS  SUHHIHGWRANRD
-XO Z W DSRMROR \WHSURAHHBAKHH URP DOGGHZ ® IMKHG\KDUR FRP P ROVIEAN WHEHIEVS  SUHHBMGWRANAVIGHGWDMADQHG\R ~ SHUDQDP Z W
UG TXOW® FDK SD P HON | SHP WWGXQE-URXUH MM G-EWCHOMY Z HP XWED \WHEHIN/S  SUH HUWHG\WRAN G YIGHIGLQFDWK HIFK TXOWAU

© DMUAS-FARDD UG SIROR D) \KOUHR WHEHIN/S  SUH HIHG\WEAN SURUWRS SUO Z HOWH\XEMIRAR DP DNHZ KROISHIOV LQZ KLIFK WHKRTH LY
JXOUDQM-GDABDIWUAH\ R GYIGHIGSD P HOVRQWHUHGHP HEP RXQV

GHHLRM  \RRXUDXQWSFRORIM | ((DIFLCOMBM HOVIGFOG-GLO, WP 2) LODGADDS\BAP HQVDQG6 XSSP HOMY ' DI

& UWADGH AFRXQAY) 3RTAHVDQG (WP DY

7KHSUEODIROR | LCDCADONIAP HOVLQCFFREDGFHZ LW CFFRXQIY SUCASGVJHHIDD DFA-BWMGLOWHS QMG 6\BM/UATXLUAYP DRI HP HYWR P DNHHWP DMVDQG
DAKP SINRQ/CERXWXMUH HYHQIMKDATH HANZP RXQWUHSRIAGLO RAUDKGME FRORIEDAG | LCDGACONIM HONVDQG UHIDAGQRM/ DvZ HIDAKHUHDME GWFBRKUHR FRMIHW
DAV DG ACELOMY DAKHEMR \WHI LDGRLCONBAP HOV 0 DO HP HWAYDODA IWIFFRXQIY SRIFLHY HAMP DMVDGMGIP HOVRQDQRQJRQ EDAY 0 DEIHP HMWEDAVIW
HIXP DAV DG MGIP HOVRQKIMRUFDCH SHUHGRHDOG YOURXYRKHU CRRYWAKRDADUHEHIHYHG VR EH U DR IEGIXQEHHAURP WY $ FADOUAXOVP D GLHHUIURP \MHH
HIXP DAV XQG-UGL HIHDIKP SWRQY DG FRIEMR)Y

0 DEDIHP HOMAYDODMEWH GYHBSP HWIGVHBRIROR RXUFUMPDCOFFRXQIY) SRIFLHYDQG HANP DAV DG EHIHYHAKDARHI RIBZ 1QJ LOYRYHDKUIKHUGHIBHR
MGIP HONRUFRP SBf W DG CUHP RN QU LFDQAR UHBRMY RXAUUAKOVR  RSHIDNRQY DG | LDGADCERANRQ DG DUHWWHIH RMGMVAXWHS DY UMD 7 KHI REBRZ LG FUMFDD
CFFRXQIY SRIFLHYUH GRARHMI QI LFDQAAXIP DAV DG MGIP HOVXVHGLOWHSUHSIUDNROR  RXUDKGWG FRORICDMS | LCDCADONDAP HON LW UASHRAWR FUMFDCCFRRXQIQ)
SRIFHY HYHQDUHIMYHD P LQRUYDUDGFHEHE HHQCRXDODGH SHRAMGH SHUHTFHFOIQ SRR KDYHDP DMIDID | DYRIEGIRUXQ DYRIEGILP STRARQ\KEVHTXHOAHXKOVR
RSHIMRY 0 RUHLQ RUP DARQRQDTR RXUMI QU LFDQATFFRXQIMY) SRTFAHY DvZ HaDY/WHFHM® DERSWE DG IMKHG CFFRXQIY . SURIRXGAHP HOMWWDAP D KDYHDQLP STRVRQWWHAH
SRIFHY AOQEHIRXGIQL RW DG R RXUDKGWNG FRORIEDAG LOCADOWMIAP HONLGFOG-GIQ, WP 3) LCDADCB\BAMP HOVDQG6XSSBP HOMY ' DY

8VHR (W D

7KHSUEDDIRQR WHDXGWMS ARQRIEDAG | LDGADOMIMP HOVIQFRIRP IWZ WS 6 * $$ 3 BTXLUA/P DEIHP HYWR P CNHHWP Dib/DQG DWKP SWRQAKDATH HAW
WHU-SRUMG P RXQVR DAHVDQG (CE QMY DG AVFRKUHR - FROMY HADAHV DG CCELONY DAKHEMR \WHDXQWS FRORICDMS | LDIROOKBM HWDQG\WHU-SRIMG
P RQVR UYHHYDGH SHOH/GUQ) WHUHSRIG) SHIRG 6LIQULFDOASMP DMVIGKHHAQWHSUISIUDIROR \WHDXGWGE FRQRICDMG | LQDGADOXIAP HOVLGFOGH EXWILH
RAMIP WMG\R P ODIHP HOAVI RUFDIAR | XAUHFDK | BZ VXVHG DY DEDIVAR DAAW UFRYHIEMV R (RY QYHEDAMAN WHDBFDIRQR SXURKDH SUFH\R B LEG DG LQEILE®!
DAHNV DXBZ DRI RUGRXEWKCIFFRXQN WH WP DIMG XVH XODYH/RYHUZ KLEK SURSHWV DG HTMXLSP HWY G-BUHALDIMG DG LQINQI LEGI DAHNVDHIP RW HG | UYDOHR
FRQIMY HWRQIGH DR SD CEGV WHI DUYDOHR Z DUWIQN | QUYDOHR HP EHEG-GGHUYDMYHY | QUYDDHR FRP P ROWEAN IWXHG RN EDFHGFRP SHODIRQH SHOHDG
GHHWG\Y B/ $ PANCOUAXOVIRXGSP DAL QlIHIIURP \KRHHKP DM/

5 HYHQXH5 HFRIQURD

5 YHHLY UARIQ] HLQIFFREDGFHZ W) LODGADCS FFRXQIGY 6\BEDG/%R0GS FFRXQIGY 6\BQEDB/&RAIIFDIRY RUB6& 7RIF 5 HYHIMHIURP &RMEFW
Z W &XWRP HY 7 KHIRTBZ LQ) LVFRQIGHIHGE \WHERP S LOWHUFRIQWROR UYHOHXQELUS 6&



7KH&RP SO0 WVVHYFHVDHSHIRP HEXQEHMZ R JHHIIONSH/R FRQMFW L 11 HG SUFHDQG L WP HOQG P DAY 8 QEHUIL HG SUFHFRQAMFN PMRP HY'SD. 0D
DIUHG XSRQIP RQVRUD\SHAL IHG\FRSHR Z RINDJUHG\RLQDGYDGFHR WHSURWRAS QEHMP H DGG P DMIDY FROMFNV PP HYSD | RAMHKRXYZ RING DQG UARXUAY
XVHGEDHGRQDIUHS XSRQUDMY & HVHOQR \WH&RP S VWP H DGG P DMIDY FRQMFVDUH\XEMAAR P [ LP XP FROMPAZP RXQN 7 KHGXUDNRQR \WH&RP S0 IV FRQMFW
WDQHVI P BWARDQRHP RQN\R RYHUD\ HIU G-BHIBQ) RQWHVARSHR \HYIF/SIRIGHG

7KH&RP SO0 CFFRXQWI RULQAYLGODBURP VAV LQFRQIMIFN DY M-B0.DM SHURUP DFHREQI DARQYLL \HSURP VAV DUHGMMFAT KH DWW HABTXLUA/MGI P HA7 KH
P DVRLMW R RAUFRQAEFWKDYHDMQI B1SHURUP DFHREQI DARQ D/ARHSURP IVHWR DU HAWHLQE YLGD0) RRG/RIVAYLFHY/LY GRAEIUDMY LGHQIVLCEGH URP. RKHUSURP MAVLQ

\KHFRQALRWDBGLY \WHH RH QRAGMIRNE HIRIQFRQAERVIQRXUO HDAXUHP HQADQG$ (DO MY KDYHP XAMB®ISHIRUP DFHREQI DARYY P RUWWRP P RID GAH\R\KHFRQALRV
SRVAQ) | RUP XGMSBIQERDRY WMVZ KIFK DUHIQAYIGOOSHIRUP DRFHREQI DR/

Y RAWHO HDXUP HIADQGS COOMY FRQUIFWZ LW P XGISSISHIRUP DOFHREQI DNRQY WHERP S CEBFDA \WHWEQURNRQ SUFHVR HIFK SHIRUP DFHREQI DIRQEDHG
RQWHUHDMYHWEERHVHIIY SUFHR HIFK SHURUP DOPFHREQI DRY 7 KHWEQERHVHIY SUFHR HIFK SHURUP DOFHREQI DARQLYIHHID GHMP IGHEE, \WHREVHLYCE®
SUFHR DVHYIEHZ KHO\RG\HSOLDMD

Y U HGI HHFRQMIPAE 2 QWKHP DNRUMY R 1] HG 1 HHFRQAIRV WHERP SO0 UHFRIQ] HYUYHDMH RYHMP H XMQ) HWWHMHSURSRINRQR  CRAMCCFRAVLGEXUBG\R \H
RECFRWWH SHRAMG\R FRP SOIMWHFRQUFEHURP DFHREDI DIRQ RAWHFRWHR FRWP HKRG XQEHMWHWP H HDBVHGEDUY 7 KH&RP SIQ GAMIP LGHG\KDARHFRWAR FRW
P HARG BRI BUAHOMKHWIOM HUR VHYLFHY DARHSURSRMRQFBRHD G-SLAMKHH | RWRULCEXWFRP SBIMG\RZ DLB/AWHVDM CRIRQR DI L H3 1 HHFRQUEFVEHIRP DFH
REQIDARY 8 QEHAWHWP H HIBVHGEDAY \WHDWHQIHP HW FROUGHHG DMQIBISHURUP DOFHREQI DARQFRP SUMGR DVHIHVR GMMFWHYLFHAKDADH\XEWEQAED \KH\CP H
DOGWDAMDYHWH\LP HSDWOR WIQY HJ LH QMW VR VHYIEH 7KH&RP SO CSSIHVDWP HEDHGP FDKXUHR SURIUAWARWHVREDADQCRAIRQSUFH Z KIEK UAKAVLO
(DEEGIUFRIQURQRYHARHWMP R \WHFRQAMEFW) RUDSRWROR \WH&RP S VAERDRY \HYLFHFRUIFW UYHXHLY BFRIQ] HGDY'SHURUP DRHREQ DARQY DUH\DIM LHG
RYHMP H Z W UFRIQURQUA BRI DVHIH/R GMMPAYHYLFR/XMQ) WHRASXWP HARG 7KH&RP ST GHALP LQHG\KDAKLY P HRRG ERANS BUMHOMMHWEQ/ HUR VHYLFH/DY
WHPXRP HURBVEQVHIXOCEHH IWURP WHVHYLFHWKURXI KRAMHVHLYLFHSHIRG

7 KHH DUHLGKHIHMGRHVEQNAV LOWH HANP DARQ SURFHW | RUFRWHR FRUWFRQALFV DAKHHANP DIRQR \RIECFRQAR ARV DG HIMP DMAR FRP SBIMLYFRP SO
\EMAARP 0O YDULEGY DG UHTXLYMGIP HW, WA/ SRMEGIWKDAAXIP DAVR FRAINVR FRP SBIMDSHURUP DOFHREQI DARQ Z L@EHUAYM-GLOWHGHIUWMP EDHERQOAMD
SURI W DQG FRIWVLGRXUHG 7 KRVHAXQRHIBQMAY/SUP UKD [P STRAKHERP SO VFRUIFWLQWKHS HP HADMRQDGES HAHVHIP HQMFOXQQ) WRHFRQMPNDARADAMGZ LK
( PHJLQ) &RP SRXQR/7WDR HQNTHKGRBILY | (F  Z KIFK Z D/IFTXUGLOS XIXW

71P H QG P DAIDY PR 71LP H DQG P DMUIDY FRQAMPV FRQEIQ YDUCEBIFRQUGHDIRY + RZ HYHJ SHIRP DFHREQIDARVTXOM | RUKHS5 LIKWR, QYRFH
SR [ SHAHOAS QEHWLY SUTRNFDCH SHRHQMKHERP SO LVDIBRZ HE\R UHFRIQ] HUAYHOH RYHMP H LOWWH P RXQAR Z KIFK \WH&RP SO0 KDVDUIKWRIQYREH ,Q
DEAURY \WH&RP S0 LV CRABTXLHG R HAP DIMVKAK YOUDEGI FRUGHDNROXSROLGH-BIROR WHFRQMPATGE WD KH WP DMHIFK WSRO SHIRG 7KH&RP SIQ
GHAP LGHG\WDAKLY P HKRG EHNG BUMHOMWHWEQ/ HUR VHLYLFHYDY XSRQELQIY \WH&RP SO KDVDUIKWWR FRUGH DRI URP DRXWRP HULQDQIP RQAKDGLHR®
FRUASROG/Z W \KH YOOHWR\HPAWRP HUR \WHE&RP S0 VSHIRIP DFHFRP SBMG\RADM

$ FRXQIY | RUS FTXMMNRQY

© HOFFRXQVRUDFDXMMNRQ/XMQI WHIFTXMMWROP HARGR CFFRXQI) Z KLFK UATXLUAAKDADAHN CFTXULHG DQG QCELMM DRKP HGEHUHFRIQ] HSDAVOUYDOHDYR \KH
CFDXAMMRQ M 7 KHSXURKDHSUFHR CFTXMANRQYLY DERFDMG AR \WH\BC) LB DG LGHWLDEG QUG LEG DAV DFTXULHG DG ACELMNY DRXP HG EDHGRQHMP DAMG| LUYDDH/
DGR H AW SXUAKDH SUFHRYHWHLGHQILDE® DAV DFTXUHG DG ACELMMY DAKP HG LY UFRG-GDVIRRE LO* RREZ L@ BUHIMKHSUP P ZHSD RYHMWHI DUYDOH
R WHQHABQ) LEG DGLQEQILEGIDARVIFTWG : HP D XVHLQG-SHIGHWIDDMRO\SHADIMVAR DAMVWQGHMP LQQ) WHHAP DMGI UYDOH/R DAMHVIFTXUHGOUG
ACEONVDAKP H5 Z KLFK FRXGS BTXUHFHIIOQMI QL LFDQAP DGR HP HADAKP SINRQY G HAMP DAV 7 UDQUIAMRQFRIVDARADMG Z LW CFTXMWRQ/DUHH SHOHGD/WH D
PG



SRAMIHME RMEHDINRQ

6RP HR RXUCFTXMMRQ DI UH-P HONVLGFOGH FRQIMY HOWRQUGH DERQ DU HP HQWV Z KIFK DUHIHIHIDE EDHGROWHIRKUHYHP HOWR | XMUHSHURIP DGRH\WUAKRDY
) RUHIFK WDQUERMRQ Z HHANP DMWWHI LUYDOHR  FRMY HWRQUGHDIRQSD P HOVDYSDWR \WHLQUWIOSXUAKDH SUFHDOG ARG \KHHXP DAGI DUYDDHR FRQMIHOV
FROUGHIDIRQDVDACEMN 6XEHIXHIWAGIHY/LQWHI QUYDOHR FROMY HONRQMGHDIRQ DHUHFRIQ] H5DVDJIDQRIGRWIQRXUFRQRIEDAGWIM HOVR RSHIDIRY/

30 P HQVR FRQIMY HWRQIGH DR D UH BRAGLO! LADGAQ) CRAVMEV LQRXUFRQRICDMG WHAP HOVR FDK | GZ VARWHH \WOMFOGGDVSOWR \WHLQUOSXUADHSUFH
RUQRSHDY CRAMMWA/L WWHSD P HOV FHHB/\RH P RQMFOGHELQWHLQUWIOEXUFKDHSUFH

(PEHEEG' HIYDMH

( P BHEG-GGHUIYDAYHAKDAHUATXU-GVR EHEL XUDMG | URP \WHXQEHDLQ) KRINQIIKP HNUHCFFRXQAG | RUDQG YOOHS DY DVHSCUDM | LGDGRDCLQAKP HOAT KHH
HP EHEE3HG GHIYDAYHY DHEL XUFDMG CFFRXQAG RUDAVHIP DG LUYDDH Z KLFK LVEDHGRQFHYIQHXMP DAV DQEDWKP SWRQY DG SUAHME WEDUDMY RQWWH
FRORIEDAGWEA HOVR [ LQDADCBRMRY &KOQJH/IQIDUYDDHR \WHHP EHEGHG GHUYDWHYDHUHFRIQ] HSDVDFRP SRHVR RKHUH SHOHRQRXUFRQRIEDMS AP HOV
R RSHDIRY/

6VREN EDVHG&RP SHODIRQ

: HPXAUWHQ® VERQRUE R WRAN LGAHQIYHSTIQWKDAIEBRZ. | RUMKOGFHR HP SR HHWIRFN RONRQYDOGRMHUIRP VR HDAW LGRHDYHY 8 GGHURGHR \KHSOQY \WHH
DHAHABIQLY DBAKDAZ HHIMKHGWR GRQ HP S HVIQH AKOQIHI RAMHUHYIAV DG OHIFRQAGIRUXQEHE 6&  ( TXAW %DHE3D P HOMR L RQ( P SR HV

$6&  UDAUAWDAKHI DUYDOHR WHHDXW LOXKP HOVIMKHGWR DQRQ HP SR HHEHP FDXUGROWHHIMUR L \WHSHIRUP DOFHARP P W HWEDMRU L \WHEDM\KH
VHYLEHY UG XQGHMH DUDQI HP HYWDYHEHHQFRP SBIAG 7 KHIDUYDDHR WHUP 0QQ) WRAN EDHGSD P HQALZ DUBYLVH SHOHGRYHMH YR SHIRGR HOFK WEGFKH
RODWILJKWICHEDAY $ Q P RAILFDIRQR DL DGWDAGRSDAYIWI UYDOHZ LAUBTXIUHXVAR BRI Q] HOBAMRIOH SHOH 7 KHI CLUYDDHR WRAN ROMRQ/XQEHUIW

HP SRR HHWRAN LGRHQYHSTQDUH AP DAGDVR WHJIUDQAEDMXQ) WHYDFN 6 KRBV RMRQ YDODMROP RG-DZ KIFK VD HARGE. [WHXP DAVR \KHUM | UHHLQMAVDAM
WH SHRMGAYIGHEG IHE H SHARMG\MP DQGWHH SHRMG\KDUHSUFHYRDMIW R WFRP P ROVKDUA/RYHAMHH SHRRMGWWP 1 R GYIGHIG DAY CUHXVHGLQWKH FOBX@IRQDY/
WHHDHQRATSSTECEGIR XV ) RUHWMUYDHUFRIQ] HEDVIGRXUHS ( P SE HHRSWRQY DUHIFFRXQAG RUQOFFREDGFHZ MW \HIXADHVIVRW R, $6&  7KHIDUYDDH
R AN CBSUHADIRQ UL KWLY HANP DG DAKHJI UIIOAEDAMXMCQ) WHJIHRP HE 94RZ QUQP RIRQP RG-D7 KLY SURFHIVKDYBHHDZ LGHD XVHGWR P RGHOWRAN SUFHY/ DG LVKH
XQHEQQQ R WHYDN 6FKRBYRSWRQSUAQ) P RGHDGGRMUH WOMRQ/R \WHS DOGRP © DOX+\ SRHMYR AN SUFHP RYHP HOVOQG\KH( [1LAHMD DN\ SRAHLY

-2 %6 $ VP FFRXQMY ( BRARQ

: HZ HHDOHP HILQ JURZ\WFRP SO0 DVGH IGHELOWH-2 %6 $ PMMURIK \WHHIGR WH\ HIUHG-G' HR-P BHU 8 QEHMH-2 %6 $ PMP HILQ JURZ W
FRP SDQHVFDQGHD DERSWY Q7. RUUAYIVHG CFFRXQIY) MBQELGY MKHG\MEVHTXHAR \WHHIRR HOWR \WH-2 96 $ FAKQIDKAK WP HDAKRHWEEDLG/0SSO VR SUYDAM
FRP SDQHY :  KUBIZ HZ HMDQHP HILQ) JURZ WFRP SDQ. Z HHBRAGWR XVHWLYH \WIG-GWDQMRSHIRG RUFRP SOLQ) Z W QHZ. RUUHYVHSE DFFRXQIY) \WEEDBAKDADH
QI HHOM [ HAYHEDAY | RUSXECF DG SUYDMARP SDQHY $ VDUAXOVRXUI LCOGRLDOWEAP HOWI RUSHIRGAMRXIK HHP BHU PD CRAEHFRP SDUEGIR FRP SIQHY
WDNRP SO Z W Q. RUBYIVHGCFFRXQIY SIRRXGAHP HWDVR SXETE FRP S HI HANHAEDMY

1RQ* $$3) LKDQAD] QRP DARQ
, QDEAURQWR RAUHXVXQE $$ 3 LQWLVS QOO0 HERWRY) RP . Z HDOR SUAWHIWFHYBIQRKHAKXSSBP HMO LCDGRDCP HDKUVR | LCDQRDCSHIRWP DOFH
WDNUHQRAMTXLGE. RUSUAHOAGLODFFREDGFHZ W * $$ 3 LFOGQ) $ GMMAG( % 7' $ OGS OMVMG( %7' $ PDULQ : HFOBXDMS GMVMG( % 7' $ D/GHAFRP H

@AW EHRHIQMAW] SHOH LGFRP H\E H SHOH BHH IWDQGG-SUHADIRQ DG IP R DIRQ CAXVMG| RUWHLP SCRWR FHMBIQRIMHUMP V LFOQQ) WRAN EDHG
FRP SHODINRQH SHOH DG CFTXMMWNRQ UHIDAG FRIV D/AHVRIW



LQIVDMICHEAQWH\IEBIEHRZ $ GWMMG( %7 $ P DJLQUBIHHIVG GAMMG( % 7' $ DVDSHAQMIHR WHYHXHYI RUDILYHQSHIRG

$ONING( % 7' $ DS ARAG( % 7' $ POUJIQDUHERR WHSUP 0V P HMEVXHGE P OIDIHP AR HYDODMRXUI LQOGADOSHIRIP DOFHDQGFRP SOUHIVWRWD/R
RXUSHHY HYDODMWKHH | HAYHHVR RAUBMGHMVADAGLHY P DNHEXGIHMY) DG FCSMBCDERFDARQ G-AMRYY DUGLQFRIGHANRQZ W RXUH HRXARYHLGRHQIYHFRP SHODIRY
7KAHP FDXUDHOBR | WHXHQ® XHGE DOV LQMHIRLY DG RMHULQMMMG SDUAAR HYDOOMARP SIQH/IQRULQBAMY ) XUKHU Z HEHIHYHWH  DUHKHSI XAQ
KLIK@IKWY \WHIB/LQRXURSHDIY) UAXOVEHFDAHWH OEBZ. | RUP RIHFRQUMMONRP SONRQVR | L((DQALDCBHIRP DFHERE HHQSHIRGVE, H FOQQ) JOQVDIG RWAKDADA
RO RSHDIRDOQ@DMHRURMGHWHFRQMRCR P DQIHP HWDY/Z HIDVIWP VIKDAP D G HMIQULEDR® G-8HEQ) ROBQ WP \WDALE G-AMRQVUH DLEQ) FCSMID
UKPXUH \RHVEF MUMGRNRQYLQZ KLFK Z HRSH.DIMDQG FCBMICLQAME HON

7TKRHQRO* $$3 P HDXUWER KRZ HYHU KDYHRHIBEQ@P VBNRQY DG KRXS QRABH FROUGHHG DY DQ DOMIDAYHVR GHAFRP HRUDQ RKFUSHURIP DFHP HDKUH
GUYHGLQOFFREIFHZ LWK* $$3 2 XUSUMQBIROR $ GMVMG( % 7' $ DG GMMMG( % 7' $ P DILQVKRXS QRAEH FRQUAKHG DV DQLQ HIHFHWWDARXU XMUHUAXKOVZ L@EH
X HAMGE! XQOXDORUGRQ UHRXULQ) WP VIRUZ KIFK Z HP D P ENHDGWW HOV , QDBAMRD $ GWAG( % 7' $ DOGS GAVKG( % 7' $ P DULQP D GRAFHARP SOIEGIR
\IP LD \WBGP FDKUYXWGE RMHUFRP SIQHYIQRXULGGANY RUDFLRW AL HIHNQGAHY DOGRMHUFRP SDQHVP D QRASUHIAHHRUMP LOUP HDXUA 0 DRIHP HOW
FRP SHODMYI RUKHHIP MBIRQVE, XM \HVAHP HDXU/DVAKSSBP HMO LQOGADCP HMFY DGO FRIMGRIRDZ W RXUUAKOVSUSDUHGLOCFFREIFHZ W $$3 © H
HIFRXUDI HLQHWRLY DG RKMHYWAR UYL RXUNLQDGADOQ RUP DARQLOIWHHNV CRAR UHD RODD MQIGIP HDXUHDGWR YIEZ $ GHVMG( % 7' $ DG5S GUMVAMG( % 7' $
P DULQLOFRMQANRDZ W WHUHDAG* $$ 3 P HDXUY/

7KHIRTZ 1Q) LVDUHRACDIRQR RUHNMRIRS GAIMG( %7 $

<HU( QGG HHPEH

LQWRDQGY
1 HANRW
, QMW SHOH
,FRP HW H SHOH EHHIW
" HBUHADNRQ OGP RMY DIRY
(%7'$
6N EDHGFRP SHODIRD
BVIVKS GRWHYDOGLQYHIR HONQGHZ \HYFHY
$ FAMRQFRI
) DUYDOHRKBQIHVLQI LADXADOQWXKP HOV 2 2
( [ SHOHY/UHDAMG\R | LOCAQ) WIQLRNRY/ 2
) DUYDOHADGQ H/LQBEXMGHN CFTXMMWRYY

FRMI HONFRQIGH DR 2
GKRYWMP SXUKDHCAFRXQIGY | UYDOH

DO HOAR GH HIHG UBYHOH 2 2 2 2
3XECFRIHIQ) H SHOH 2 2 2 2
" VARQIKHG \HYLFHOGH/ DG FRIQ)

R %HNB O 2
2 \WHURKHY JOQY DIGH SHOHY 2 2
SAUWMG( % 7' $

5HSUHVHQWY QRQ FDVK VWRFN EDVHG FRPSHQVDWLRQ H[SHQVHV UHODWHG WR L RSWLRQ DZDUGV L\
VWRFN DSSUHFLDWLRQ ULJKWV JUDQWV LVVXHG WR VHOHFWHG HPSOR\HHV

5HSUHVHQW VWDUW XS ORVVHV UHODWHG WR ORVVHV LQFXUUWHGE ®RXQG LLQ WIKUHWR STHYVIRRIR D 8 BIEEHW H VLW
FRQVXOWLQJ VHUYLFH OLQHV LLL H[SDQVLRQ LQWR (XURSH LQ DGYDQFH RI SURMHFWY GULYHQ E\ QF



,QFOXGHV ILQDQFLDO DQG WD[ GLOLJHQFH FRQVXOWLQJ OHJDO YDOXDWLRQ DFFRXQWLQJ DQG WUD
$PRXQWY UHODWH WR WKH FKDQJH LQ IDLU YDOXH RI WKH HP EH G SBiIE! KUBUWH & DAMLREFHNY SDOBEEHL EUMH G BNOW/R ¥ ¢
$PRXQWYV UHSUHVHQW QRQ FDSLWDOL]DEOH H[SHQVHV DVVRFLDWHG ZLWK UHILQDQFLQJ DQG DPHQGLC
5HIOHF W\ WHKQFELEHWZHHQ WKH H[SHFWHG VHWWOHPHQW YDOXH RI DFTXLVLWLRQ UHODWHG HDUQ RX'
HDUQ RXWV DW WKH HQG RI WKH UHOHYDQW SHULRG

3XUFKDVH DFFRXQWLQJ IDLU YDOXH DGMXVWPHQW WR GHIHUUHG UHYHQXH UHSUHVHQWY WKH LPSDFW
(&7

5HSUHVHQWYV H[SHQVHV LQFXUUHG E\ KVUW@JS DN SDHOHOIRY RRUW D LWRP Q38 XEKOABWH G ERQXVHYV DQG F
RIHULQJ

5HSUHVHQWYV ORVV HDUQLQJV IURP WKH 'LVFRQWLQXHG 6HUYLFH ALIGHW 2XE 96 KN LIQHWNHIDGG QBE 56+
5HSUHVHQWYV QRQIJRSHWDIFWURGBODNKD WHVXOW RI OHDVH DEDQGRQPHQWY ORVVHV UHODWHG WR WKH
RI D QHZ Q@53 RI LQVXUDQFH JDLQV

WP $ 4 XDOARAYHDQG 4 XDOVMWYH' WVFRKUH/S ERXVD DUNHAS DN

, QMLHIG DM5 \N

: HKDYHP DUNHAIMN H SRAKUHDUMQY) 1URP FKDQ) HYLQLOMBMWNIDAY RQRXUFHEWIAMW Z KK EHIY/ LQMBKDNADMAKDAIHEHTAP DUNHG\EMAAR WHERP SO0
GYHIIHWDIRDQG/ ,%2 5 YDHERQRXURYH DI QMMKNDMH SRKUH\R YOULEG DMG-EARNBOEQ) DVR ' HHP EHU D LGRUHDHIQLOMINDM/ROWHMP
®0R DG UHYRYHZ RXGLGRHDH DDA H BRW EHRHLGFRP H\Ef H/E) CSSUH IPDAMY  PLARY ' XH\RWH/ %2 5 (DMR LQHIHADY HRHP BHU m

GRUDHLY/ %2 5 UDM/Z RXGKDYHKDGDGHP LQP LVEHH WWR DOQMOGRRP H QW EH RIHLGFRP H\E] HY/



WP ) LCDQADOBVBMP HOVDQG 6XSSBP HOEL ' D
A (; 72),1$1&,$/ 67$7(0 (176

3DH

5 FBRWR . QE-BHIGH/S HIMMMG3XEQES FFRXQIY ) P 3&$2%, 1R

SMUMP HOVR ) LONCHDCBRMR)
B\BNP HOVR 2 SHDNRQVDXG&RP SHKHMYH/ RW
6\ HOVR 5 HEHP FBI6HINS ~ SUHHUIHG 6N & ROHWEAIDOGS H3HP CEM6HINVS — 3UH HUHS6\REN DOG6VRENKRGHWMI( TXAW ' HIHW

S\ HOVR &DK) BZV
1 RM\R& \DP



5(32572),1' (3(1' (175(*,67(5(" 38% ,&$&&2817,1* ),50
7RWHWEANRTEHY DG \WHYROGR ' LWHRARYR 0 RQMRH( QMR HOED RS ,(F
2 SIQRQRQWH) LQDCADE\VIWMP HON

- HKDYHDXGWMG\WHCFFRP SO0 LQJ FRORICDMGWIAP HOVR | L(DCALOCBRMROR 0 RMRH( QLRGP HOBD RS ,(F DOGVMEMADUHY \WH &RPSI) DVR ' HHPBHU
0% WHUHDAME FRORICDME BN HQVR RSHIDIRY FRP SUHKHOULYH@RW UHEHP CEGIVHINS  SUHHIHGWRAN FROMMEGIDQGUHEHP CEONMHIN/G - SHHWG

AN DOGWRANKREHY HIXW GH AW DOGFDK I GZ V I RIHFK R WHWUH\ HOWIQWHSHIRGHIGG' HRHP BHU DQG\WHUHDMGCRM FRIBARYHD U1 HUHG\R D/AKH
I LCDADOWIAP HOV , QRXURSIQRQ \WH LCDGRDOWEAN HQWSUMHWVOL® LQDOP DAUDCUASHRAV WHI LQDCADOERMROR \WH&RP SO DVR ' HAHP BHU DG

DOGWHUAKXOVR IWRSHDIRQ/DGIWFDK | BZ VI RUHEAK R \WHWWUHH\ HOWIQWHSHIRGHIGG' HRHP BHU LOFRQRUP W Z LW CFFRXQIY SUCASBVIHHIDD

CFA-BMGLOWWHE QWWGE\BMVR $ P HIFD

: HKDYHDOR DXAWMG (QIFFREGFHZ LW \WHWBIELG/R \WH3XEDF &RP S0 $ FFRXQIY 2 YHULIKVURDSG 8 QUWGE\BAY 38$2% \WHERP SIQ VIQMIDCFRQMRCRYH)

ILCDADOWERWY DVR * HHPBHU EDHGRQFUMUDHAMEDKHELO, QMIDRRNRG , QAIUDAG) WP HZ RN IMXHGE WHERP P WHR 6SRORUQ)

2 U0Q] DIRYR WH7UDE D &RP P MWRQDGRUUERWEDMG0 DK H SUAWHG COXQDON LHE RIQRORQWHERP SDQ VIQMDOFRQMRCRYHU LDCADOS SR

&KDQIHLQ$ FFRXQAQ) 3UCHS®!

$VAVPXMWHELQ1 RM - \R\KH I LQDGA.DOWEMP HQV H I HARYH- DY \WH&RP SO DEROWMG) $ 6%% 68 | HDH 7TRIF XMQ) \WWHP RALLHGWHARGHRRYH
\UDOVWNRQ DESURCK

YDUVIRJ2 SIQRY

7 KAHI LCDQRLCONBMP HOVDUHWHUASRUELDNV R WH&RP SO0 VP DCDIHP HOAR XUUASROMELDN MR H SUANDQRIIQRORQWHERP SI) VI LCDADOWIAP HOVEDHGRORXU
DXAW : HOUHDSXEQF CFFRXQIY [P UDIMMBG Z WK \RH3&S 2 % D05 DUHUATXLUHG VR EHLQG-SHIGHAZ LW UASHPARWHERP SO LQLFFREDFHZ WWWHS 6 [HEHID
\HRXUM/ QY \/ DQG\KH CESTFCEG KBV DG U XTMRQVR - WHEHRXUMEVDQG( [ FKOQIH&RP P MWRQDIG\WH3&S$ 2 % : HFRQGAMS RUDXGWILQCFFREFHZ W \KHWEELG/
R WH3&$ 2 % 7 KRHWEQELG/BTXUHWDAZ HSDQOGGSHIRP WHDGWWR RAVEQ U DR IEG DAKUIGFHIERWZ KHKHWHI LCDGRLDONBAP HOVDUHI UHR P DALICD

P IMABAP HOAZ KHK-UGHWR HURURUNUDXG 2 XUDGWILGFOXGHGSHIRP LQ) SURRHEUAAR DAHVWHUMYR P DMIDCP DB HAR \KHI LDGRDOWEA HOWV Z KHKHUGH\R
HURURUIUDXG DQGSHURIP LQ) SURAHEKUAWDAHSRIG\R\WRHUMY 6XFK SURHBUVLGFOGGH TP 1QQ) RODWWEDLY HMGHFHUIDEQ) \WHIP RQVDGAVFRKXBVIQ
\WHI LCDQRLCOWBAP HOWV 2 XUDXGW DOR LGFOXGHG HYDODMY \WHIFFRXQIY SUCASEVXVHG DG MI QU LFDQAAKP DM/P DGHE\ P DD HP HQADVZ HODYHYDODMY WHRYHDD
SUAHQEANROR \KH I LDCADOWEAP HQN © - HEHIHYHWDARXUDKGEIW SURYLGH D UDRIEGIEDLY| RURKURSIQR)

&UMWADCS XGAW) DAMU

7 KHPUMFDODX@WP DIWUFRP P XQFDAGEHBZ 1VDP DIRUDUMQY [URP \RHPXUWHASHIRG DXGAWR WHI LCDGALDONBAMP HOMKDAZ D/FRP P XQFDAGRUMTXUHG\R EH

FRP P XQFDMG\R\WHDXGWARP P WWHDQG\WDN  UHIDAWAR CFFRXQIVRUGVRERXUAKDADUHP DMIDORWHI LOCADOWIAP HOVOG  LOYRYHERXURSHADD FKOEBILQ)
\XEMRRYH RUFRP SBf MGIP HQN 7 KHFRP P XQEDINRQR FUMPAICDXGAWP DRRLY GRQRAIGMUIQDY Z D RAURSIQRORQWHI LOGADOWIAP HONV \BNHQDY/DZ KRB DUGZ HOH
RAVE\ FRP P XQFDIY \KHRUMFICDXGWP DAWUEHBZ. SIRVIAQ) DW-EDDMRSLQRQROWH FUMFDICDXAWP DIURURQWH CFFRXQIVRUGVFBRKUAVR Z KLEK DAY

5 HHXHUHRIQWRQ | RUI L HG I HHFRQALRN Z W PXWRP HOVXQGHUWHFRWR FRWP HMRG? S HHUVR1 RM VR WHI LQDCHDOXEMAP HOV



&UWDGHEXAV0 DML' HAUSWRY

7KH&RP SIQ KD/FHIBQFRMEFWZ LW PR HYLQZ KIEK UYHAHLY UHFRIQ] HERYHMP HXVQ) WHSURSRIRQR CRAMOCFRWLCRXUHGVR\MHVRECFRIWH SHRRG\R

FRP SBIMWHFRUIFVGHUR P DFHREQIDIRY 2 FRIVIR FRIWP HKRG  7KH&RP SIQ KDVGHMIP LGHE\KDARH FRWAIR FRWAP HINRG EHWAB-SUAHOMKHWEQ HUR \HLYLEHY/D/KH
SIRSRMRQFBRHD G-BLAVMKHH | RWRULCEXWFRP SBIMG\RZ DLB/AKH\DN CRIRQR DI L H3 | HHFRQMPVEHJRP DFHREQIDIRY 7 KHFRQUFWFDQYDY LOGQIW Z WWARP H
OV P XEEEH HIWG-SHIEQ) ROWH@DMHDQG\VARSHR VHYIFH/SHIRP HG 7 KHIHDUHLQKHHOAXGRHVEIQNAY LO\KHHXIP DARQ SURFHW/| RUFRWANR FRIWERQRERN D/ARH
HIXP DARQR \RBCFROUEFWARV DG HANP DMAR FRP SBIMLYARP SO \KEMPARP D) YOULEGY DQGUNXLYMGIP HW) XUWHU W/ SRMEBIWKDAAXP DAVR FRINK

FRP SIMDSHIR P DFHREDI DARQZ LOEHUMAGLOWHQHDUWMIP EDHG RQCRXDOSURI UAW DG FRAVLGRXUHG 7 KHHMGIP HQVOGG HAMP DARQAUA® O HAAKHIDP RQAR
UYHOHUFRIQ] HEGAUQ) \WH SHUIRG UHIMYHVR WH\RICFRQAFAYCOH

* LYHQWHMGIP HONGHAHAOY R HAP DMWHVRECFRIWR 11 HG 1 HHFRQMPASHIRUP DOPHREQI DINRQY DXAMD) KK HANP DIMVUATXLUHG H \MLYHDXGWA | RVGHWR \KH
EMRRYWY LORYHGLQDIHAQ) WHHAIP DM/AR FRP SBIMDIGDKLIK GIUHR DXAWUMGIP HWZ KHYSHURUP LQ) DXAVEURFHEAUAY DG HYDODMY \WHUAKOVR \WRH
SURHWY

+RZ \WH&UWADOE XG0 DWLU:  Dv$ GAHWHGLQWHS XAW

2 XUD@QVERAHSUAY UHDWMG R P DRI HP HOAYHXP DM/R \WH SURSRIMROR - CRXDOFRUIV LOPXUHG VR WH\RBCFRWH  SHRMG R FRP SBIUIM FRQAEAVEHIRUP DAH REQI DRV
ICFOGGWHIRBZ IQ) [P RQY RKHY

t  : HHDRMSD\IP SBIR G WP FRWAIR FRIWARQMFN DG SHIRP HE\WHI RTBZ L)
i ( YDODMGZ KHKHHFRQMPNZ HHSURSH® LFOGHGLQP DI HP HMVFOBXOMRQR (R WP FRWAIR FRIBYHOMHEDHGROWHWMP VOG
FROGURQ/R HIFK FRQMPMQFXAQ) Z KHMHUFRQMRXVWIM HUR - FROMROR \WHPXRP HURFFXUHG DVSURI W Z DVP DGHWRZ DG XA WH
SHIRP DFHREQIDARY
i &RP SOUHG\HWIQORIRQ SUFHWR\KHFRQIGHIDIROH SHANGAR EHUHHYHG EDHSE RO PXUHQALI KW DQG REQ) DARQY XQEHWH FRQMFW DG D)
P RAI LFDMRQ/\NDAZ HIHDI UHG XSRQZ LW \KHPXWRP HY
i 7HAMG\WWHIFFXUR DQGFRP SBIMHNVR \WHFRWWLGRXUHG\R GDMI ROWH SHURUP DOFHREQI DIRD
i ( YODDMGWHHAP DM/R \RBCFRAVI RAWHSHURUP DOFHREQI DARQ R
i &RP SDUCQY FRAVLGRXUHG\R CDMVR\KHFRIVP D HP HWAKYP DAG\R EHLRXUHG\R GDM
i ( YDODIMY P DQIHP HOAVCELOW \R CRUHYHWKHHXIP DAVR \RECFRAWE, SHURUP LQ) FRURERUDIYY LQTXUHYZ W \KHERP SOQ
SUIRVPAP DY HY DQGFRP STUCQY WHHWP DM/AR P DI HP HAZ RUN SOV EXGIHV DQG\XSSIHUFRQMFW
i &RP SOUQ) P OCDIHP HOAV WP DRV RARHVHBRMG FROMFVR FRIWDQGSUR IWR  MP LMUSHIRIP DFHREQIDIRYY Z KHYCBSIFLE®!
i 7HAMGWHP DKH-P DNFOODFRAUIR R P DD HP HOAWFDBX@IRQR UYHHI RUKHSHIRP DFHREQIDARD
t  : HHYDDDMGP DQHP HWCELON VR HXP DMVRECFRWIFFXUDAD B\ FRP SDUCQY CRXDOFRIWVAR KIKRUIFDOHMP DAV RUSHJRIP DFHREDI DARQANDMDYHEHHD
| XOLBG

V' HRWH 7RAH/ /3

&R0 HD &DIROD
0 DK

: HKDYHHYHGD/WH&RP S v DXAVRUMCAH
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&RQMHYRQRSMRY
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7REDICEOMY
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$ GAMRICENG IQFDSMID
$ FRXP XDMGCHIAW
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,Q WKRXVDQGVH KB[FWSW VKDU
&RQYHUWLEOH DIQG

5HGHHPDEOH SHGHHPDEOH 1RWHYV $FFXPXODWHG 7RWDO
6HUBHV 6HUBHV $GGLWLRQDO S5HFHLYDEOH 2WKHU 6WRFNKROG
3B IHUGW 6WRFN 3B IHUG 6 WRFN &RPPRQ 6WRFN 3DLG ,Q $FFXPXODWHG IRP &RPSHKHQVLYH (TXLW\
6 K Y $PRXQW 6 K Y $PRXQW 6 K WY $PRXQW &DSLWDO 'HILFLW 6WRFNKROGHQNFRPH /RVV _'HILFLW
2 2 2 2

%$/$1&(2-DQXDU\
1HW ORVV 2
$FFUHWLRQ RI WKHSUHGHHPDEOH VHULHYV
SUHIHUUHG VWRFN WR UHGHHPDE®H YDOXH
6WRFN EDVHG FRPSHQVDWLRQ 2
&RPPRQ VWRFN LVVXHG 2
&ROOHFWLRQ RI QRWHV UHFHLYDEOH
IURP VWRFNKROGHUV
$FFXPXODWHG RWKHU FRPSUHKHQVLYH
ORVV

2

2 2 2 2 2 2 2

%$/$1&(2'HFHPEHU
1HW ORVV 2
$FFUHWLRQ Rl WKHSUHGHHPDEOH VHULHYV
SUHIHUUHG VWRFN WR UHGHHPDE®H YDOXH
6HUSHWUHIHUUHG VWRFN GHHPHG
GLYLGHQG 2
S5HGHPSWLRQ Rl WKH VHULHV
SUHIHUUHG VWRFN
,VVXDQFH Rl WKH FRQYHUWLEOH DQG
UHGHHPDEOB UVHBIHNHG VWRFN 2
'LYLGHQG SD\PHQ®% WR WKH 6HULHV

SUHIHUUHG VKDUHKROGHUV 2
([HUFLVH RISV KBIQGHBHHYHV
SUHIHUUHG VWRFN ZDUUDQW 2
6WRFN EDVHG FRPSHQVDWLRQ 2
&RPPRQ VWRFN LVVXHG 2

,VVXDQFH RI FRPPRQ VWRFN LQ FRQQHFWLRQ
ZLWK LQLWHDDQIX ROIVF RI
LVVXDQFH FRVYWELRIQ 2
&DQFHOODWLRQ RI VKDUHV 2
$FFXPXODWHG RWKHU FRPSUHKHQVLYH
LQFRPH

%$/$18&(2'HFHPEHU
1HW ORVV 2
6WRFN EDVHG FRPSHQVDWLRQ 2
'LYLGHQG SDIPHOW WR WKH 6HULHV
SUHIHUUHG VKDUHKROGHUV
&RPPRQ VWRFN LVVXHG 2
,VVXDQFH RI FRPPRQ VWRFN LQ FRQQHFWLRQ
ZLWK IROBBEZQRQ ®RHW RI
LVVXDQFH FRLMOVOM RQ 2
$FFXPXODWHG RWKHU FRPSUHKHQVI}YH ORVYV

%$/$1&(2'HFHPEHU

7KH DFFRPSDQ\LQJ QRWHV DUH DQ LQWHJUDO SDUW RI WKHVH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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, QWR\DQGY

<HU( QGG' HHPEHU

23(5$7,1* $&7,9,7,(6
1 HARW
$ WA HOVR UHFRGALGIGHABRWAR GHFDK
SIRMGGE. RSHDIGY LRIV
3URMRQIRUEDGGHEW
" FEWADIRQDYGLP RUY DIRQ
$P RUDMRQR WKAR XVHDRHY
6\RAN EDVGFRP SHODIRQH SHOH
) DUYDOHFKOQIH/IQI LCDGADOIQMKP HQN
) DUYDOHFKOQIH/IQEXMGHW CFTXMURYY
FROMY HQNWFRQUCHDIRQ

" HHIMGIGFRP H\GE H/
$PRUWDIRQR CHHGILQDAQ) FRW

&KOPH/IQRSHDMY DAHNOQGATHOIA? GHAR CFDXAMMWRYY/
$ FFRXQN UHFHYCEGIDQG FRQMPVDIHV

30 P AR FRQIYHWARQUGHDIRQDQG RKHIDXKP H3 SXUFKDHSUFHREQ DIRY/
&KOPHIQRSHDMY BDH/
2 \KHUDXHV

1HVDKSIRNGGER RSHDMY) CRINMWY/

,19(67,1* $&7,9,7,(6
SURFHHO/1URP SURSHW IQXUDGFH
3XUKDH/R SIRSHW DG HIXSP HW
SURFHH-B/UFHYHGI URP WH\DBIRI SURSHW DGHTXSP HQV
SURSUHBY \R\I DHGYHERSP HNIQGRKHAR I DHFRIV
30 P HQAR DAKP HGSXUAKDVHSUFHREDI DIRYY
SURFHH/I WP GHAZ RING) FDSMBCTGVY HQAHDMGAR CFDAOMAMRY/ 2
&DK SOGIRIFDOVMRY? QIR FDK CFTXLG

1 HFDK XVHGLQLOYRANY CRRVWA/

),1$18&,1* $&87,9,7,(6
SURFHD/I P @CHR FBHAW
30 P HQVRQACHR FBHaAW
SBFHB/IURP \MP GO/
5HED P HOR WP BOQ/
30 P HWR FRQIMIHINRQIGHDIRQDQG RMHUDAKP H3SXURKDH
SUFHREQIDARY/
5HED P HYR IIQDGFHODHY/
SURFHD/I P IWORHR FRP P RQVIRN
IQSXETF RIHIQIV GHAR IAOFHFRIV
30 PHQNR GHHIFGRIHIQ) FRW
3WED P HYBUHP X RQFHAWLAON 2

HEWAKKOGFHFRWY
SURHBYI P WXOGHR FRP P RQWRANIRUH HAMHG

WRFN ROWRQY
WOFHR HIHG  DGHING

SUHHUHGRAN DG Z DUBQAMGHAR MKOGFHFRW 2
5 HGHP SIRQR WH\HIHVS  SUH HIHG RN 2
" IIGHIGSD P HQARKHHINVS  \KDHRTHY
&RIBANRQR GRKVUHFHYTE®! 2

1 VDK SIRMG-GE. 11QIGAGQ) DRIV

&+$1* (1 &$6+ &$6+ (48,9%/(176$1"
5(675,&7(' &$6+
FRIEGLOQH VEDIH

7 KHOFFRP SO0 LQJ GRAWDUH DQLOAD UDOSDWR \WHVH FRORICDAMG | LDGRCOWEAP HON



0217526( (19,5210 (17%/ *5283 ,1&

&2162/," $7(' 67$7(0(1762) &$6+)/2: 6
, QWRA\DQGY

<HU( Q5" HHP EHU

) RUAIQH FKDQIHIP STRARQFDK EDIGFH
&$6+ &$6+ (48,98/(176$1' 5(675,&7(" &$6+
%HIIQRQ) R \ HU

(QGR\HU

6833/ (0 (17$/ ' 68/ 2685(62) &$6+)/2: 6
,1)250$7,21
&DK SOGI RUQMHW

&DK SOGI RUGHRP HW

6833/ (0(17$/ ' ,6& 2685(62) 121 &$6+
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" BAUSWROR WHYSMQAAZ 0 RRH( QVILRP HOED! BRXS ,(F 30 RMRH RAMH&RPSIQ” LVDFRERDNQIRP HGROLRHPBU  XQGHUMWHOZ VR \WH
6VUMR ' HIY D 7KH&RP SO KDVLBSUR IPDAD R ILFH/OARWARHS QUMG6\BIMY & DDEDDQG$ XVADIDOGGCSSUR P DMY HP SR HVD/R ' HRPEHU

0 ROARHLYDQHXYURGP HOEDHYLFHVFRP ST VHIYLQ) WHUHRXUWIQ) HYURGP HQEOGH-B/R DAYHYHRIHQAEDH LFOQQ) ) RWMGH  FRP SDQHVOQG) HHID6\TM
DG EFDOIRYHIP HOMKURXI K \KHI RTBZ LI \KUHHWHIP HOW

$WHAP HOABHP WD) DOGS5 HERME 7 KURKIK WS WHAP HOABHP INEY D55 HERQHVIP HIAWD ROMRHSIRVIGAVAHQINVIF DEYMRY DGFRQKAN) VHYLFHAR
XSSRWWHOYLLRGP HQECDAHWP HON HOYLURGP HEOHP HJHR UASROH DG HOMURGP HBCDXAWDGG SHP W RUPUHWRSHIDIRYY | ROV XSIWGY Q. SURVRV
GHFRP P MWRQQ) SRRV DG GYHBSP HYBURWAN 7 KH&RP SO0 VWWAKQFDODGYMRY DOGFROKANY R HIQIVIGFOGHUHIXDRY FRP SCOFHVKSSRWIG SDQRQ)
HOMURQP HQBD HARW WP DG W] LFREILFDCDAHAAP HOV DG VKSSRWEXUQ) UAGRAR HMLREP HABOAMXSIRD 0 RMRHKHIVFTHON DL DMUHI XTAWRQY DAKHEFDD
DM SURYIGALDCDGG | H3H.DOBYHY

0 HDWKU-P HOWDQGS COOMY? 7 KURKIK WO HDWKUHP HQNDGGS$ (DOMVARIP HAD RQARHIAMEP VARIDGG DQD0] HOU Z DMUDGG\ROR GHMP LGHFREFHDIRQ/R
FRQIEP LCDQNVDYZ HODY/WHH] LERBILEDOLP SCAWR . FRQIEP LOOVRQI GLD | DXQDDQGKXP DQKHI 0 RQARHYR | HUQIVIGFOGHVRXURHDQG P ELHQAMANY DOGP RARUQY
GINGAMIRQDGUEIU 3/ $5°  DQGDGYDIRHG DIOWADODER DAY VHYLFHAKRK DVOU MR Z DAL Z DAMZ DMUDQGGUNQ) Z DAUDEIOMY

5 HP HADMNRQDQGS HOHE 7 KURKIK LW HP HADNRQDQGS HAHVEIP HOAD RQMRHSURYIGY FIHONVZ W HILGHHIQY GALIQ 1P SBP HOBMRQ DG RSH DR/ DG

P DOQMIFHVHYLIEY SUP DUO \RW-DAFRQEP L(DAGZ DAL U RYHFRQIEP LOONI URP \RCRURBDMELRIDVIURP Z D 7 KH&RP SI). GRHVCRARZ Q\KH SURSHWYRUI CROMY
DVZ KLEK WP SBP HIMWHH SURMAVRARHXQEHDLQ) CEEOIAY QRUIGRHVIWRZ QP DMIDCEP RXQVR \RHHTXLSP HWVHELOSURMANV LOXMIG WHERP SDQ DAMNVFOHQVLQ
GMIQQ) \ROMRY P ODILQ) SURWANDQGP MDY WHUHQYLRP HQBOUMNY DG CEL O DAKHUGFDIRDY

, QUDOBXEQF 2 [1HIQI2 2 Q-XO WHERP S0 FRP SOIWGLIWIQUIOSETF R IHIQ) 2,32 R FRP P ROWEAN LQZ KIFK WR KUY LFXQQ)
KDL/ IMKHG SXUXOQAR \KHXQEHZ UMY XTH HMVHRQ-X® R WHXQEHZ UMM RSMRQ\R SXUFKDVH DEAUMRDOKDY DADSUFH\R \WHSXETF R
SHAKDIUH WAXAY LOQQHABUIRHO/ARWHERP SDQ R [BSUH P DAD P LARQD\MIGHEANY XQEHZ UM GVFRXQVR P LAIRQ $ GAMRIDM \WHERP SI) RIVAW
P LARQR GHHINHG,32 FRIVDIOQIY32 SURFH-G/UHFRG-G\R EAWR OB GLOFEMID 7 KAHGH HING, 32 FRIWZ HHALA® DMIEXSEGIRWH, 32 RIHIQ 1Q
CFFRUDGAHZ W6\ $ FFRXQIY) 9X@IND7RIF 0 WAHIDIGHRXVS FFRXQIY) 7 KH&RP S0 WARP P RQWRFN EHIDQWDAQ) RQWH1 HZ <RINGVRAN( [ FKOQIHRQ-X®

) RIZ RQ2 I1HIQI2 2 Q2 RREHU WHERP SI) FRP SBIMGDIRIBZ. RORIHIQI R FRP P RQWRAN 1QZ KIFK WRT KO LFOAQ) KDWY/
LVHG SXOKOQMR WHXQGHZ UMY X@H HRVHRQ2 AREHJ R \WHXQEHZ UMMIRSMRQ\R SXUFKDVH DEAMRDOKOAY DADSUFH\R\WHSXECF R SHMKOH
UAXAMY LQGHBIRAH-BARWHERP SI) R CSSH LP DMD P LORQD\WUGHSANMY XQEHZ UMY AVARXQVR  PLARD $ GAMRDD WHE&RPSIQ RIVHW  PLORY
R GHHUHGIRTZ RQRIHIQ) FRIWDIDQWRIZ RQSURAHHB/UHFR G-G\R DEAWR DB GIQFTBMD 7 KAHGH HMGI RIZ. RQR IHIQ) FRIWZ HHALHA® DMIEXTEGIRWH
IRTZ RQRIHIQ) LOCFFREGFHZ W6\ $ FARXQIY) YX@UD7RSF 0 DWAHIQGHRXVS AFRXQICY

YDMYR 3URHDAMRZ 7 KHOFFRP SDQ LQ) FRORIEDAG | LCDGALCOWEBMP HONKDYHEHHD SU-SDUHG LQ DFFRUEXFHZ W CFFRXQIY SUCHLSEV.JHHIDED CFR-BMGLOWWH
8 QAMGE\BMY 3* $$37
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8\HR ( MP DM2 7KHSUSOUDMRQR \WHFRQRIEDAG ! LCDGALCONBA HOVMIQFRIRP W Z W8 6 * $$ 3 BNAUAP DI HP HYAR P DNHHXP DAV DG DAKP SR/
\KDADI | HRVARH U-SRUMG TP RXQVR - DAHVDQG (RO DG AVFRKUHR - FROMY HADAV DG ACELONY DARHEMR \WHFRQRIEDAMS | LQOGADOWIAP HOV DG WH U ERWG
P RQNVR UYHHY/DGH SHOH/GUQ) WHUSRI) SHIRG 6LIQULFDQASKMP DAVIGKHHANQWHSUIHSOUDNROR \WHIFFRP SO0 LQ) FRORIEDAMS | LQDGADOXIAP HOVLGFOGH
EXWILHQRAP MAG\R P DCDIHP HAWI RIFDAVR | XYUHFDK | BZ VVXVHG DVDEDIVAR DAHWUHFRYHIEMV R JRREZ [QDGERQY QYHEDAHN WHORFDIROR SXUAKDHSUFHR
B LEGH DQG QI LEGIDAHN DERZ DIRHVI RUGREINKCIFRXQN \KHHP DAMG XVH XADYH/RYHUZ KLFK SURSHWY DQGHMXLSP HMW G-SUHADAG DG LB LEG DAV

P RMY HG \WHI UYDDHR FROMY HOWRMUGHDIR)SD CEGV WHIDUYDOHR Z DUDQN WHI UYDOHR WHFRQI HVBXWRSIIRY WHI LUYDOHR FRP P ROWRAN WKHG
REN EDHGFRP SHODINRQH SHOHDGGGH HIWHGM HY 7 KRHHXIP DAV FRXCSP DMIDD GLIHJIURP CRXDOAXOV

&DWe 7TKH&RP SO P DQEIQYIWFDK LQEDCN G-SRIMIFFRXQWV Z KLEK DAP H/P D H FHHGI HEHDD LQXUHGIP W 7KH&RP STQ FROUGHYFDK G-BRUWLQEDQNDY
FDK Z 1\ RULCDCP DXUAMEY DABXUFKDHR \KUHHP RQIVRUGW DVFDK HIXYDBON

&DK (Y WP G-BNWDG ! LQDADAQXKP HOVVEWRAMHERP ST W FRFHDARQVR FUHAWIMN 7R P 1QIP 1] HIWHUMN R FUHGWEBRW \KHVH | LCDGADAQXKP HOWDH
SUP DO KHBZ W @JIH WHSXEE®! | LADADOQMPNRYY 7 KH&RP SR KDVQRM SHIHA-GGRWHY LQ XK CFFRXQIWV DG BHIHYH/ WV RV SRHG\R DY MJI QU LFDQNAHAWIMN
DARADMS Z LW \WHVHCAFRXQN

5 HIMPMG & D2 & DK DQGFDK HIXLYDBQWWKDADUH UMEWG DR Z WWAULY. ORUXVHXQEHMHWP VR FHYEQFRQMPNOCD) BHP HOVDUHUHFR G-GLOUMMBRG FDK
LQWH&RP SO0 VFRORICDMG AP HOVR | LDCRLOCBRUMRY 7 KHE&RP SO0 v UMMARG FDK EDIGFHLY UHIIMG R G-BRUWXQB/\AKDNHLYH DY D SHURUP DFHJIXOUDQAHI RU
AHVIQRYIRQY SIRVRNZ L\ \KHS XVADIDQ JRYHIP HV

&BXG&RP SXWQ) $ UDQIHP HOAP 7 KH&RP SO FOBAN HYAHMEQLP SOP HBMRQ FRAVLGFXUHE UHIIMG R FBRXG FRP SANY) DUDQIHP HOMKDATUHVHYLIFH FRQMFPN
6XFK FRAVDUHCP RMY HG RO DL KAWICHEDUY RYHAKHWP R \KHDARADMGKRWAQ) DUIQIHP HOAS Q FOSAB HEOP RXQVUHIDAG\R XK DUDQIHP HONVDUHUHFR G-GZ WMLQ
RNHUDWHVRQWH FRORICDAGBM HOVR | LQOGADOERIMRD

) LQDQADQ] QWAXP HOA? ) LCDQADCH FFRXQMY) 6\QEDB/YROG 3) $6%  $ AFRXQMY 6\EB/&RAILFDIRY 3$ 6&” ) WO BOHO HDXUHP HQWVDG' WFBRKUAY
CHICHVI DUYBOHDYWHH RO H SURHWDAZ. RX@ BHUHRHYHS | RUDQ DWVHARUSOIG W\ HUDACHAMW  DQH IWBUFH  LQ SUGH.SBORUP RIWDGYBRRI HRXVP DINHNVRUMHDAHANRY
ICHON LQDRYREHD WBQORNRQEHA HHQP DINHNFDMA SOQVDAKHP HDAXUHP HVADM $ 6& HXBEQKH/DWUH GYHD QUYDOHKIHIDIAK \WDABURUIMY H/\WWHLCEXW DG
P LQP 1] B/ WHXHR XGREVHYTEBILCBXW 7 KHWUHGBYHY R LOBXWXVHGWR P HDUWXUHI LUYDOH/ DHDV I RTIRZ V

[ BHD 2 4 XRMS SURHVIQIORYHP DNHNVI RULGHINFDCDAAN RUCCH DN

[ BHD 2 2 BVHYTEGILQEXW RIHAKDQ TXRWMS SUFHYIGRGHGLQ/ HYHD  \IXFK DV TXRWNG SURHY | ROMP LOIUDWHN DG ACH QMY LQCRRYH P DINHV TXRMS SURHVIRU
LG-RNDCRMP LOUDWHVRUCCH O 1Q P DINHMKDADH CRAZARYH  RURKHULCEXWWWDANDUHREVHYCE®I RUFDQ EHFRURERIDMG B REVHYCE®IP DINHNEDD

/ HHD 2 8 REVHYCEGILCEXW\KDADH\KSSRWGE. QABIRUGR P DNANTRAYLNY DQG\KDATUHMLI QU LFDQAR\KHI LUYDOHR \WHDXHVRUCCELOMNY 7 KLV LGFOGHFHMEQ
SUAQY P REHY GVFRXQAMGFDK | BZ P HKRGRBILHY DG MP LONMKQTXH/ARDAKVHMLI QI LFDQMREVHYCEGILCEXW 7 KHLCBW\R\WHGHMP LADNROR | LUYDOHDUHEDHG
XSRQ\KHEHING RIP DARQLOWHFLURXP WIGFHVOQGP D UMMM QU LFDQAP DI HP HAMGI P HWRUHWP DIRD

7TKH&RP S FRMGHY\WWHADW 1QY) YDOHYR FDWK URIRMG FDWK . CRFRXQIV UHRHLYDE®! CAFRXQWVSD, CE®! DG DFRXHGH SHOHYWR DBSSUR LP DM I LUYDOH | RAKHH

ILCDADCIQAKP HONGHWRWMHVKRIWP DMUMEVR \WHHLIQKIKP HON 7 KH&RP SO VHP BHEE-GRIMR) FROMYHBXWRSIRY Z DUIOARSWRVONG00  CFTXAMMRN FRQMY HV
FROUGHIDIRQDH Z HIHFDUHG DAVDUYDOHDQG GAMP LGHSOFFREQ) W \KHI QUYDOHKIHDFK\ CERYH



7KH&RP SDQ TV YDULEGIUDMERURZ LQIVXQE-UIWE WAV CAON 1RM  VWHGWR P DNHMERVDJG WXV D5SUR LP DMI DUYDDH 7 KHHWP DMGI UYDOHR \WH
@Y WP GEWQEHUWHFUHEWIAQN IVEDHGRQERIRZ 1) IDM/FXUHOE® DOCEGWR\WHERP SO0 | RUGDD/Z WKW P LOMLP VOQGUP DQQ) P DM

,P SOUWP HAR / RQJ / LYHG$ WHA2  &HWBQHYHOWRURKDQIHV QAP WERHVP D LQAFDMWDAKHUFRYH.IEONV R WHFDU L) TP RXQAR SURSHWY DQGHIXSP HOV
\KRXGSEHDWHRS : - KHXAK HYHQIVRURKDQ) HVLQ AP IR CUHSUAHOMBHE RP ST P DMAKHI XUMUHFDK | BZ VH SHRMGAR UAKOVURP WHXVHR \WHDAHVRU
DAHAIRXS  DGIWHYHONMIOAVSRMRY |, | WHVKP R \KHH SHARGXQEVARXQIMG | XMUHFDK | BZ VLY GWAKDQ\WHFDW LQ) 0P RXQMAH&RP ST WHFRIQ] H/DQLP SOUWP HOW
EDHGRQWWHI DUYDOHR KK DAHV S VR ' HHP BHU 0% P DCDIHP HMAGHMP LGHG\WDAKHHZ D/QRLP SOLP HOMR (R @YHGDAHV

$FTXIMMR)? 7KHERP SR | LWADRFWFYZ KHMHWHDFTXMMRQ U SUAHOVD SXUKDHR DIMHVRUDBXMGHN |, | WHWDQRNRQLY DEXMGHN DFTXMURY \WH&RP SO0
CFARXQWVI RAKHIFTXAMMRQXMQ) EXMCHNFRP ELQDNRQDFFRXQI) Z KLFK UATXLUAAKDAD ANV CFTXUUHG DQG ACELMMY DWKP HGEHUHFRIQ] HSDNVOUYDDHD/R WHIFTXAMMRQ
DM 7 KHSXUADHSUFHR CFTXMMRQY LY DR AR WHVBC) LB DQGLGHWLCEG QUG LEG DAV CFTXULHG DG QRO DRXP HG EDHGRQHWP DAG| LUYDOHY DOG00
H W/ SXUAKDVH SUFH RYHARHLGHONLCEG DAV DFTXUHG DG ACELONY DAKP HGLVUHFR GHGDVIRRE L+ RREZ LOUW-BUMVKHSUP P \WH&RP SO0 SD VRYHKHIOU
YDOHR \WH QAU LEGI DG LB LEGI DAMVIFTXUHG 7KH&RP SDQ P D XVHLQE-BHIE-OAYDODIRQ\GHADDWR DAMAQGAMP LQQ) \WHHIMP DAGI DUYDDH/R DAHV
DFTXLUHG DG COELOMAY DAXP H5 Z KUK FRXS UNXUUHFHYSE QM. QI LFEDQAP DI HP HONDAKP SWRQYDQGHANP DAY 7 UDQDRMRQ FRIVDXRADMS Z W CFTXMMRQVR XM
DHH SHOFGDARH DHIGRUNG

* RREZ 1@ * RREZ LQIVGRATP RMY H5 EXAQUADG TXODBYHD RUTXOQMYHD \MXAG RULP SOILP HWDABDWNDIGRXOD \KRXTS DO HHMRUFLIRXP WIGF-VLGAFDM\KDAD
WBANRQLOI DUYDDHR \WHUHSRU) XQUWP D KDYHREPXUWHG GAUQY WH\ HDU JRRE LY. RXTS DOR EHWMKG DAKAK RFDIRQ 7KH&RP S SHIRIP VIWIRRE LOOMNDAKH
WBRMY) XQWBHD, | GHFHAOY  \WHJ RREZ LOTXCQMBAYHLP SOLUP HOMAMAYSHURP HERQ2 AREHU HYHY \ HU

7 KHOQQCCHYDODMRY! RUP SOWP HYR JRREZ L@P D LGFOGHD TXOMBAYHDAMAAP HVOOR U4 HBG\RD/MAS ] HR RUSURHHB/GUHA® \R DI R S TXOQNBAYHM
7 KHTXODBAYHLP SOUP HOADOMYFROMVR HYDODMY P CRRHFRQRP LE FROGMRYY LGBMY  DQGP DNANRQUGHDIR)Y FRIWIRRY RYHIDX LQOGADOSHIRUP DGR UHBYDQW
HQUYV \SHALLLE HYHQIV HYHQWDH HAMY DVSHALLE UBRWXQWOGG \MWEEGHS G-HRUDHLQWWHKDUH SUFH HYHON DQG RUPLURP MBGFHVAR CFFAWZ KHKHUMA/P RUHONHD \WDQGQRW
WDARHI QUYDDHR DUBRWY XQWY G AKDQLW AU LQJ YOOHDP RXQAV, QWKH TXCQMBRYHDCDOMY \WHI LKA LGHINLHYSRMMIOLP SOUP HOAR. FRP SOUQJ \WHI QUYDOH
R DU-SRIMY XQUZ L\ LWL LQ) P RQMQFOXQAQ) JRREZ LAD, | \KHI QUYDOHH AHHB/IWFDLWY LQJ TP RXQANHAH DAV DHRWFRMGIHGLP SOUHG DG WHVHFR GG R
WH\RMWA/XQQHRRADL | WHFDU LQJ TP RXQAR WHU-SRIMG) XQWH FHHG/IWI CLUYDOH \WHVHFRQG VNG P HDXUAWHLD SOLP HOWRW Ll D 7 KHVHFRQG VNG FRP SOUAVH
[P STHGI DUYDDHR JRREZ LQY 1 WD LQ) 0P RXQW7 KHLP STHGI DUYDOHR JRREZ L@V GHMP LGHGLQWHVEP HP DQGHUDVXWGLQGHMP LQQ) WHIDUYDDHR DRV
UFRIQ] HELQDBEXMGHWFRP EICDIRY , | \KHFDW LQ) P RXQAR JRREZ L@H FHHBAKHLP SOHG I QUYDOH DQLP SOUP HNRWLYBFRIQ] HELQDQDP RXQATXTOR\KDN AW

XU WHERP SI) SHURUP H3DTXODBYHI RRE L@IP SOUP HOADDOMY DG FRFOGHGIVZ DVCRAP RMANHD \WDQCRAKDAKHI LUYDDHR 0) R \KH
&RP S VBRI XQWZ HHEOW\KDOWHUUAS-RRYH DL LQ) 0P RXQNV OGNV GHMIP LGHS\WDAZR LP SOUP HOAY IMMGDY/R \RHVMIY CDA

YOG ROWH DO MY SHIRP H5 P DI HP HGHMP LGHG\WDWR P SOLP HOMR JRREZ L@H IMMGDVR \WHWAMD) QDM 2 RREHJ DOG2 RREHU $OR R
VW HIQ) HYHQVRUFKDQ HYLQALURXP KR RFFXUHG GXUQ) \WHSHIRG2 RREH WRAIK' HAHP BHU WDIZ RXQBZ DUDQABMANY JRREZ LI RULP SOUP HOVY

YXMQANS FTXMUWRVE RMQIHIA RMGHDARY  6RP HR WHE&RP SDQ TV IFTXMURQ DI P HOWLGFOGH FROMY HWRQUGHDIRQDUDQIHP HON Z KUFK OUH
JHHIDE EDHEROWHIFKIHYHP HOAR | XWMUHSHURUP DOFHWUAKREY ) RUFIFK WIQURNRD \WHERP SIQ. HUP DM/KHI LUYDOHR  FRMY HWRQUGHDIRQSD P HOVDYSDW
R WHLQWICEXUAKDVH SUFH DG UHFRG\WH WP DG LUYDDHR PRI HWRQUGH DR DY DACELMY 6 XEVHTXHNAKDQ HVIQWKHI UYDOHR  FRMY HWRQUIGHDIRQ DM
UWHFRIQ] H5DVDJIDQRUGRWLOWHFRQRIEDAM WP HOV



R RSHDIRY 30 P HOVR FROMY HIWRQUGHDNRQDUHUH GRAGLOI LODGALQ) CRAVMA/LQWHFRQRICDMS WHAP HWR FDK | GZ VARWHH \WOMFOGGD/SOWR \WHIQUWD
SXUKDHSUFH RUQRSHDIY CRAYMAYLL \KHSD P HW] FHHB/\WH TP RXQAFOGHE LOWHLQUICEXUADHSUWFH

( PEHGHG' HLYDAYH? ( P EHZ3HGGHIYDAYHAKDADHUTXUHG\R EHEL XUFDAG URP WHXQGHDLQI KRIVQWAKP HNDUHCFFRXQIMG | RUDGE YOOHS DY DVFSOUDAM
ILCDADOIQAKP HONV XUKY WHERP SI) WHFRUGHE DD HP BHEEHG GHIYDAYH UHIDAGAR WH FRQMY HOABXWRSIWRQ DMFKHG\R WHS H3H-P CEGISHUES  3UH HUHG6\RAN
ZKIFKZ DAMBHTXHO® GHUFRIQ] HGOGZ UMWDR | 1Q  ZMWKMWHSD RI R WHEHIVS  3UHHWGEWAN 1RM ' XUQ WHERP S UFRG-GDARP SRXGG
HP EHZ3HG GHUYDAYH UHDAG\R WHE ROYHWEGIDOGS5 HAHP CEGIGHIVS  3UH HIFGEWWAN 1 RM

7 KRHHP BHEG-GGHUYDYHYZ HHEL XUFDMG DFFRXQAG | RUDAMWI CLUYDOH DG SUAHQMG HSIUDMY ROWHFRQRIEDAGWEM HOVR | LCDADCERMNRY &KOQJIH/IQIDU
YOOHR \WHHP EHEGHGGHUYDMWHYZ HHUFRIQ] HGDYDARP SRHWR RIKHUH SHOHRQWH&RP S VFRQRICDMG WM HOWVR RSHDIR)Y

) RHIQ&XUHRA 2 7KH&RP S KD/RSHIDIRQY/LQWHS QMG 6\BIRY & DD $ XWBIDDQG( XURSH 7 KHUAKOVR IWQRQS 6 GRIUEDHS| XGRIRICAUHER
RSHDARQ/DUHWDIQMAMG\RS 6 GRILYDAKHDYHDIHH FOQIHUDM/GAUQ) WHSHIRG 7 KH&RP SO0 DAV DG COELOMNY DHWEQUMAMS XMQJ \WHH FKOQHUDMDYR \KH
@DMR \KHFRQRIEDAGWEM HOWR | LQDGADOSRMNRQ GG HMXW VBQUAG XY KIMRUFDODAY $ GYVF HOVUAKG |URP \MHWDQMWROR \WHFRQRIEDAG! LOGADD
DA HOVR WHERP SO VI RMIQIXGRIRDIDAUMEA \}EMGADUH/IQRS 6 GRILYDHH FOGGIURP WHGHMP L(DIRQR QHACFRP HERW DG LOAMIG DUH DR XDM5LOD
\FEDUDMARP SRHOMR IRANKREHWTHIXAW GH LAW ) RIIQH FKOQI HWDQUCANRQI DV DG WA DHLFOGHGIQVHIY) JHHIDCDOG OGP LQMADAYHH SHOHRQWH
FRORIEDAGWIM HOVR RSHIDIRYY

$ FRXP XOMG2 WHJIERP SUKHMYH, FRP H / RW2 $ FRXP XOWMGRMHUFRP SUKHULYHLGRRP H AW DV SUMHAG ROWHFRQRIEDMS WIAP HOVR FRQYHWES!
SHHIFHGWRAN UHEHHP CEGIVHIN/S  SUH HIHGWRAN FROMMEGIDOGUHEHHP CEGIVAHINYS  SUH HIHGWRAN DG WRANKRTHWHTXAW  GH LW FROMVR XQUHIT] H3J0Q/D0G
/RO RMHIQPUMEA WIDMMRY &RP SUKHILYHERWLY RMFOG-GLIQWHFRP SBNROR LGFRP H\Ef BHHIW

5 HYHQXH5 HFRIQUWRE 5 iYHOHLYUBFRIQ] HIQDFFRIDGFHZ WS 6& 7TRIAF 5 HYHOXHIURP &RQMIFVZ W & XWRP HY 7 KHI RTBZ LQ) LVFRQUIGHIGE \KH
&RP S LOWHUFRIQWROR UHYHHXQEHUS 6&

7KH&RP SIQ VVHVFAHVDHSHIRP HEXQEHMI R JIHHIDONSHVR FROMEFW L 11 HG SUFHDQG (L WP HDQG P DALIDY 8 QG-I HG SUFHFRQAMFV PORP HY'SD. DO
DIUHHG XSRQIP RQVRUD\SHAL IHG\FRSHR Z RINDIUHG\R LQDGYDEFHR WHSURWRAS QEHMP H DGG P DMIDY FROMFNV PP HYSD | RAHKRXYZ RING DQG UARXUAY
XVHGEDHGRQDIUHS XSRQUDMY &HVHOQR \WH&RP SO VP H DGG P DMIDY FRQUFWDH\KEMANR P [ LP XP FRQMPAZP RXQNV 7 KHGXADIRQR \WH&RP ST VFRQAMFV
WDQIHVI P BWARDQRHP RQN\R RYHUD\ HIU G-BHIBQ) RQWHVARSHR \HYLF/SIRIGHG

7KH&RP SIQ CFARXQIVI RUGAYLGOOBURP MAYLQFRQAMIFN DV M-S0UDM SHURUP DFHREQI DARQYLL \KHSURP VAV DUHGMMFAT KHDWHAP HABTXLUA/MGI P HW7 KH
P VRV R WH&RP SO0 SV FRQREFW KDYH DMQI B SHURUP DPHREM DINRQ DVWH SURP VHVR WM HAH LR YLGXODI RRGYRUMAYLFHV LY (RAEDLDAD I GHQNICEH URP RKHJ

SURP INAVIQ\WHFRQAEFW DG LY WHH RUH QRABMMPWS, HYIQFRQUFWIQWHE& RP SO0 W0 HDXUHP HWDQG$ IOMY KDYHP XGISGISHIRIP DIFHREQIDIRY/ P RVWRP P R
GHWRWHFRQMFPVSIRVIAQ | RUP XAISOI@ERDALY WAVZ KIFK DUHLQAIGOOSHIRP DOFHREQIDIRY/

) RAWHO HDXUP HADQGS CDOMY FRQUIFWZ LW P XGB! SHIRUP DOFHREQI DARQY WHERP SO DDA ARHWDQLRNRQ SUFH\R HIFK SHIRUP DQFHREQI DIRQEDHGR)
WHUHDAYHWBEDERHVHI SUFHR HIFK SHURIP DFHREQIDIRY 7 KHWBERHVHIY SUFHR HIFK SHURIP DFHREDI DARQLY JHHDD GAMP IGHGE, WHREVHYTE®!
SUFHR DVHYIEHZ KHO\RG\HSOLDMD

) f HGIHHFRQADFRZ 2 Q\KHP DUV R 11 HG 1 HHFRQUEFW WH&RP SDQ BFRIQ] HYUYHDMH RYHAMP H XMQ) HWHMHSIRSRWROR CRMCFRAVLCHAUBMG\R\KHVRED
FRIWH SHARG\R FRP SEAMWHFRQMFVGHURUP DOFHREQIDARY  FRWMRFRWP HKRG  XQGHMHWP H HDBHGEDLY 7KH&RP SDQ GHMP LGHGWDAKHFRWAR FRWY



P HARG BRI BUAHOMKHWIOM HUR VHYLFHY DARHSURSRMRQFBRHD G-SLAMKHH | RWRULCEXWFRP SBIMG\RZ DLB/AWHVDM CRMRQR DI L H3 1 HHFRQUEFVEHIRP DFH
REQIDARY 8 QEHAKHWP H HIBVHGEDUY \WHDWBQIHP HW FROUGHHG DMQIBISHURUP DOFHREQI DARQFRP SUMGR DVHIHVR GMMFWHYLFHAKDADH\XEWEQADED \KH\CP H
DOGWDAMDYHWH\LP HSDWOR WIQY HJ LH QMW VR \HYIFH 7KH&RP SO CSSIHVDWP HEDHGP FDXUHR SURIUAWARWHVREDADQCAIRQSUFH Z KLEK UAKAVLO
(DEEGIUFRIQURQRYHARHWMP R \WHFRQMFW) RUDSRWROR \WH&RP S V@ERIDRY VHYLFHFRUFW UYHXHLY BFRIQ] HGDY'SHUIRUP DORHREQI DARQY DDV LHG
RYHMP H Z W BFRIQURQUA BRI DVHIH/R GMMPAYHYLFR/XMQ) WHRASXWP HARG 7KH&RP ST GHALP LQHG\KDALY P HRRG ERWNS BUMHOMMHWEQS HUR VHYLFH/DY
WHPXRP HURBVEQY HTXOCEHH IWURP WHVHYLFHWKURXI KRAMHVHYLFHSHIRG

7 KHH DUHLQKHHGRHMEQIA LOWKH NP DIRQSURFHW/ | RUFRWAMR FRIWRQREFW D/AWHFP DIRQR \RIECFRQAPWFRVDGG HAP DAVR FRP SBIMLYFRP SB  \KEMRW
\RP D) YOULEGY DOGUTXUUA/MGI P HV, VWY SRUMEBIKDAAIP DM/R FRAWVVR FRP SBIMDSHIRP DOFHRED) DARQZ LOEH UM LOWHQHDUWMIP EDHGRQCRXDCSURIUAW
DOGFRAVLGRXUG 7 KRHXGAHBIQNAYSUP DUO 1P STRARHERP SO0 IV FROMPVIQWHS HP HADNRQDGGS5 HAHVHIP HQMFOGQ) \WRHFREFNVDARADMGZ LW ( P HILQ)
&RP SRXQB/7 WD HONTHKQRRILLY |, F Z KIFK Z DVEFTXUGLOS XIXWY  DOGELRIDVSURVAN

71P HDQG P DAUDYFROADFA?  7LP H 05 P DALIDEY FROMEFWFRQIEQ YOULEGI FRMGHIDARY + RZ HYHU SHYRUP DOFHREQIDARQY TXOM\ | RUKHS 5 LIKWR, QYRIFH
SR [ SHAHOAS QEHWLY SUTRNFDCH SHRHQMKHERP SO LVDIBRZ H3\R UHFRIQ] HUAYHDH RYHMP H LOWH P RXQAR Z KLIFK WH&RP SO0 KDVDUIKWRIQYREH ,Q
DEAURY \WH&RP S0 LV CRABTXLHG R HANP DIMVKAK YOULEGI FRUGHDNROXSROLGHBIROR WHFRQAPATGE WD KHFWP DMHIFK BERMWY SHIRG 7KH&RP SIQ)
GHALP LGHG\WDAKLY P HKRG RN BUMHOMWWHWEQ/ HUR VHLYLFHYDY XSRQELAIY \WH&RP SO KDVDUIKVWR FROUGHDIRDI URP DRXWRP HULQDRIP RQAND/AGLHR®
FRUASROE/Z W WKH YOOHR WH PP HUR WHE&RP SDQ TV SHIRIP DFHFRP SBIMG\R GDM

6HIP HOAB HBRUAQJZ 2 SHIDIY \WHIP HOWDUHFRP SROHOVR DQHQMBUMHI RUZ KLIFK GMVAUMI LDGA DO BRI (QRP DIRQLY DYDOEGIDQGHYDODAG U XD B \KH
FKIH RSHIDIMY GAMRQP N 3&2' 07 1QG-AGQ KRZ \R DIRFDMUARXUAHY DQGLODAAMQ) SHIRWP DOFH 7KH&RP S KDVIGHQNIHGIWEKIH ( [ HRARYHZ |1 LEHUDARH
&2' 0 7KH&2' 0 YIHZV\H&RP SIQ VRSH.DNRQ/ OGP DI HAKHEXMGHMAY DAMBHRSHDMY \HIP HON Z KIFK DUHOOR WH&RP SO VU SRMIEGIVHIP HW
L $ WHAP HOABHP WY DQG5 HARQH L 0 HDXUP HOADGGS OMY OG5 UL 5 HP HADIRQDQGS HOH 7KH&2' 0 UMEZ VAKHRSHIDNY UAXOVR \WHHVHIP HOVROD
W XOUEDAY DG DERFDM/FRP SI). UARXUAHYG-BHIAQ) ROWHQHB/R HIFK JURXS DG\WHDYD.OEMNV R BARXUAHY

&RWNR 5 HYHXH? &RWR UYHH/FRQIMVR DOGUHFNVRIVUTXUHGAR SIRVGHHYFHY L(FOGQ 11 H3 006 YOUDEGIGUHFWDERUFRWV HIXLSP HOA-QBCDGGRKH
RANGHVHYLFAHY | LHB DG OF \KSSTHY YHKLEG!FRWDQGWDYHOUHDAG H SHOHY

6HIQ * HOHDODQG$ GP LAMADAYH( [ SHOM 6HIQ JHIHIDCDGE O LQVADAYHH SHOH/FRQIWR LQGALHFWRWY IGFOGQ) P DEIHP HADQGH HRAWH
FRP SHODIRY FRERIDAMFRWVUHIAG\R | LOGFH CFFRXQIY . KXP DQUARXUAHY LQRIP DIRQWAKGRE\ (B 00 0GP LAMDAYH VO HV SUR HMRIOHYIFH UOADQGRM-U
JHHICH SHHY

2 11HIQ) &RW , QUDCBXETF 2 |1 HIQJ ( [ SHWHDQG) RBZ 2 Q2 I1HIQJ ( [ SHMR 7KHRIHIQ) FRUWDARADAGZ IWWH, 32 DG2 AR IRGZ RORIHIY
P DGO FRMMMGR GO0 DFFRXQIY) DOGI LAY |HY 7REN32 DGIRMZ RQRIHIQ) FRWR  PIARQOQG P LARY WASHRAYHD Z HMGH HIFG\MURIK \WHEMR \KH
,32 OQGIRMZ RORIHIQ) DOG\WHDFDSMID HED0GR VAR QKMBURAHHBY BFHYHG | 32 DGIRTZ. RQRIHIQ) H SHOMAKDIZ HMGAMP LGHG\R EHQRQ FOSMIT] CEGIZ HH
H SHOHGD/LGRAUWG

BWWFN UDHG & RP SHODARF  7KH&RP SI) PXUHO® VERQRWAZ R VRN LGRHWYHSTQAKDAIEEZ. | RUMKOFHR HP SBR HHWRFN ROWNRY/ UMMEWG RN [ DB/
UMM RN XQWDQG \WRAN CESUHADARQUU KWWY. OB/ 8 QGURHR \WH SOV WHHDUHFHWIQ LY. UBAKDAZ HIHIMKHGAR QRO HP SBR HAVIQH FKOQIHI RAKHUVAYIFH/ DG
DHOFFRQMGIRIXQEUB 68 ( TXW 9DHE3D PHOMRLRQ( PSR HV$6&  UNXUAAKDARHI QUYDOHR \WHHDAW LOXWKP HQVIMKHG\R DQRQ HP SR HHEH
P HDXUGROWHHMUR L \WHSHIRIP DFHFRP P WY HEDMRU L WHEMWHVHYLFHY UG XQGHMH DUDQ) HP HWDYHEHHQFRP SBIAG 7 KHIDUYDOHR WH

WP DQQ) WRAN EDHGSD P HWY DB/1VH SHOHGRYHMHYHAD) SHIRGR HIFK WDGRKHRQ DIELI KWICH



EDIV $Q P RAILFDIRQR DQLY DGWDAGRSDAYIWI DUYDXHZ L@UHTXUHWWHERP ST R UFRIQ] HOGAWRICH SHOH 7 KHIDUYDDHR WRAN ROWRQYXQE-UWIHP SB HH
KRN LCFHOQUYH SOQDUH WP DAMGDVR \KHIUIQEDMXMQ) \WHIEDFN 6FKRBIVRSNRQ YODDMRQP RG-DZ KIFK VD HAMGE, LWHWP DMVR WHIDUYDDHR FRP P ROWREN

UMN [ BHIQMBNVDM WH SHRMSAYICHG IHT H SHAMG\WP DOGWHH SHAMG\KDUHSUFH YRIWIW R IWFRP P ROVKDUA/RYHAMHH SHRMS\MP 1 RAYIGHIGUDMY/DHXHG
LOWH FDBXOMRQ DAMHH DHQRATSSOFCEGIWR \WHERP SIQ ) RUHWMUA/DUHUHARI Q) HE DVLGRXUG ( P SR HHRSWRQY DUH CAFRXQAG | RULQ CRFR EDGFHZ W \KH I XIGDGRHVAN
IRWE $68&  G\WANYDHEERP SHODIRY 7KHIUYDDHR WRAN CESUHADNRQUUIKWLY HIP DAG DARHIUBQAEDMXMCQI \KH.I HRP HMF 940RZ QDQP RIRQP RG-D7 KLY
SURFHWKDVEHHDZ LGHD XVHE\R P RE-DWRAN SUFHY/DQGVAWHXEEHSQQQ) R \WHYORN 6FKRBYRSIRQSUALQ) P RGHDGGRKHUH WOMRQ/R \WHS DOGRP © OO+ \ SRKHIVR
IREN SUFHP RYHP HOVDQGWH( 1 LELHV/® DUNAM \ SRV 7KH&RP SIQ VAXUWHANQMOADGG CELOMW VAR VFINBIKH AN CESUHADMRQ U KWL, DLB/IQFRP P RQWRANDQG DY
\XFK CFFRXQNI RARHIY. DUB/DYHIAW FOWM IHGLY DB/

) U9DOHR &RP P ROGWANE  3URMNRWHERP SIQ 1V,32 GHRWHIBHFHR DQCRAYHP DNHWRAKHERP SIQ VARP P ROWERN \WHI QUYDOHR \WH&RP S vV
FRP P RQWRFN Z DVHWP DIMG EDHGRQPUHMDYDDEGILQ RUP DINRY 7 KLY HANP DMUATXLUHGMI QU LFOQAMGI P HWIOG FROUGH G VHYHIDO DRRY LFOEQ) YOODMRY/R \WH
&RP S VFRP P ROWRAN SUEIGE! DLQE-5HIGHOAKLLG SOW YOODIRQILLP 7 KHIDUYDOHR \WH&RP SOQ VARP P RQWIEAN Z D/HANP DMGSUP DUM XMQ) DOLGFRP H
CSSURDFK EDHGRQGVARXQMG HIP DAMG I XMMFDK | BZ V 7 KH&RP ST DOR XM HG\KHP DINHATSSURDFK DY DQDEAMRIDOH HIHFHSRQAR HYDODMWHU-DRIEGHNVR
WHI DUYDOHCHMP LAHEXQEHMHIGRRP HOSSURTRK 7 KHHHKEP DAVZ HHKLIK® \XEWRYHLQ DMHDQGLORYHE DAUJHGHIUHR XGFHWHQW 6XPK AP DM/R \KHIOU

YDOHR WH&RP SDQ IWVARP P RQWRAN Z HHXVHGLQWHP HDAXUHP HONR RN EDHGFRP SHRDINRQH SHH Z DUBQARSWRYY DG WH SXURKDHSUFHR EXMCHW CFIXAMWRYY
1RJZ KIFK FRP P RQWRAN LY DQHBP HQAR \WH SXURKDVH SUIRH

) RBZ Q) WH,32 B\ \WH&RP SR YDODNRQP RGHY LGFXGQ) HANP Dby DG DAXP SWRQY XVHE LQVKRK P RGHY DHQRAHAHAOY R BAP DM\KHI DUYDDHR WH
&RP S WVARP P RQURAN DAKDUVR WHERP S0 VARP P RQWRFN DUHWDGHG LQWH SXETF P DINHADQGWH I DUYDOHLY GAMP LCHSEDHGROWHRBMQ) SUFHR \KH
&RP SQ WHRP P RQURAN

JQFRPH7O HZ  7KH&RP SDQ  CFARXQIVI RUGFRP H\ HY XQEHAKHDAANIGG CCELOW P HARG Z KIEK UHNXUYUFRIQUWROR GH HUMG\E] DAHVDQG CCEL QM| RAKH
H SHAMG I XXUHWE FROHDXHIAH/R HHMKDAKDYHEHHOLGFOGHGLOWHI LADGALDOXEAP HQVRAS] W0/ 8 QGHMAY/P HXRG GHHUHGWY DXAAVDQGACEL OO
CHMP LCHE EDHE ROWH L | HIHIAH EHE HHQWWH | LQDGRADOWEIAP HOADQGMY EDUVR DAVHNDQG ACEONA/XMQ) HIRM\E UDM/IQH | HAWRAMH\ HOULQZ KLIFK \WHQL I HHAH/
DUHH SHRMG\R UYHYH 7 KHHIHAWR DFKOQIHIOWY UDAVRQGH HIHG\E DAV DG ACELONVLY UHFRI Q) H3LOWH SHIRGWDAMFOGHARHHIRAG M

$ YODDNRQDIBZ DEFHLY UHFRGHGZ KHDWWAYP RUH @NHD \KDQ QRAYRP HR WHGH HIBG\E] DAHVP D QRAEHUD HG 6LIQU LEDOAMGIP HW DESTHEZ KHODAHWQ) \KH
QHH51 RUD YDODWRQ DEBZ DGRHOQG\WHERP SIQ- ARQUGH.Y DIDYLLME®I SRAYH DG GHI DAYHHYGHIH LGFOQQ) [XMHE CEGILGRRP H WYHIDYR H LMY GH HUMG\
DWHVDQG ACE.OMWYDOGRYRQ) SXGHNQG! HMMEGWE STQRQ) DADLH/LOP DNQ) \IKFK DAFWP HNBKRXGE DK HLQALXP WIGRH/ DGR DAKDQIHLOMGIP HQW
WODEQ) WHXM] DIRQR GHHIHG\E DAFVLQN XM\ HILY WHERP SO Z LODEWWAMKH UHDAMS YOOXDNRQ DEEZ DIFHLQWWH SHIRG VKAK FKOQI HLQFLURXP WBGRHVRAPAY

) RUDFTXULHG EXMQHW HOMY Ll \WH&RP SO0 LGHQIVLY FKOQ HAR CFTXUHG GH HUHG\E . DARAYDOOIRQ DERZ DFH/RUCCELOWN UHDMG\R XEFHMEOWT SRAMRQY/GAUQ)
WHP FDXUP HYBHIRG DOGWH UIAMR Q. 1Q RIP DARQRVICHS CERXWIRWDQG FLURP WIGFHVH LMY DVR WHIFDXOMMWNRO M \WRHFKDQI Y DHFRMGHBGD
P HDJXUHP HQABHIRG DAY HOADQG \WHR VAN UHFR G-G\R JRREZ L@

7KHERP SIQ UFRG/XFIIOW] SRANRY/ROWHEDIVR \WWHE R WG SURFHWLQZ KIFK L IMEHAMP LGHVZ KHRHUWA/P RIH GNHD WO GRAKDAIHE] SRIMRQ/Z LED
EH\KWEGHG ROWHEDMYR WHWAKQFDCP HIWR \WHSRIMRODQG L |RONRHE SRANRQAKDAP HAAKHP RUH ONHD \WDQ CRAFRIQURQ\MAKRT WHERP S0 Z RXG@
UHFRIQ] HWH@UIHWP RQWR I BHH WMKDAYVP RUH\KDD O\HD R EHUHDT HEXSRQXAP DMVHNBP HZ LW \KHUHDAMG\E DAKRUMY 7KH&RP SDQ KDVGHMP LOHS
WDANHHDHQRXFHWIOW] SRUMRQY/DVR ' HHP BHU DG 7KH&RP SIQ FODMI LHVIQMAXADQG SHIDOWY BFRIQ] HSROXGAHWOQW,  SRUMRQYDYDFRP SRHQA
R IGFRP H\E H SHOH
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5 HHMD $ GROWES FFRXQAQ) 3URGRXQAHP HON2 7 KUIRXIK \WHHOGR! \WWH\ HIUHQG-G' HRHP BHU WH&ERP SI) TXOM LHGD/OQHP HILQ) JURZ \WFRP ST DY/
GHIGHELOWH- XP SWEVR XUYHMQHN\EINSVS FAR 3.2 96 $ AW DQG\WHIH RUHKDVKIMRUFDED \BNHDDGYDQMIHR FHUBOQH HP SIRQVIURP YOUIRXY SXEQF FRP S
WBRY) WML HOV LFOGQ) GHI QY DERSWROR Q7. RUUHYMVHE CFFRXQIY) \WEELBY XQMDKRHWEEDLB/C5S0 \R SUYDMARP SOQHY 7KH&RP SI). KDVHBRAGVR X\H
WLVH WOE-GWIQMRQ SHIRGXQEHMH- 2 %6 $ FA7 KHHI HANHEMAKRZ QEHEZ. UH GRAKHHBRIROWR XVHWHH \WG-GWIQMRQSHIRG + RZ HHJD/R \WHHIGR \WH
\HUHGG' HHPBHU WHERP SI) (REQIHITXON LHEDVOQHP HILQ) JURZ WARP SIQ 7 KHIGRIWRQ M ARG EHBZ DHEDHGROWHERP SI0 (REQIHJ
TXOW\ LY DV/DQHP HILQ) JURZ \K FRP ST

Q HAHPEH  WH) $6%LWKHGS 68 ,GRPH7O W 7TRIF 61P SO\ LQJ \WHS FFRXQICY | RJ, FRP H7] KV $ 68 WP RYHVAHMIOQH A-BIRYY
RWHIHHICSUCASBVIOS 68  DQGROU LHYDQGEP HIBY/AHYBIQ I XIEDGFHWR SURP RMFRQIMAMNIESIFDARY 7 KHWIQELGZ DVDERSMGDVR - D0 DGAGQERW
KDYHDP DMUDOP STRARQWHERP SO0 v FRORICDMG | LDQFLCONBAP HW

LQ-XH WH) $ 6% LWKHGS 68 ) COGADO QAP HONV &UHEAW RWH 7RIF 7 KHWIDEGIQMRGEDQE. P RGO RWUHFRIQ] LQ) FUBWRKH/RY
ILCDADOIQAKP HOVEDHERQOQHMP DMR XUV SHARGFUHEWRMAY DG Z LQIBSO \RWIGHUFHYEGY 7KHQE JXAXFHZ D/ORSMGDVR - HAHP BHU DG
AGQRWDHDP DMIDOP STRARQWHE RP SO0 IV FRORICDMS | LA DOADAP HOV

,Q) HEXOW \KH) $ 6% LWKHGS 68 /DAY TRIF  \RLP SURYHI LOCADOSERWY BIDAEQ) GDIQ) WIQLRIRYY , Q-XCH Z AW DQH | HAMYH
DERSWRQEMR - DO WHE&RP S DEROME$ 68 1R XMQ) WHP RALLHG URSHRARHWIQMNRQCESURTFK Z 1\ DFXP XOWYHH | HRADGEMMR HOARWH
LCFRP HWBIAP HOADVR \WHADAMR DEROMR) 1RM  $ VDUAKOWR HBRMY WHP RAILHGUMRS-RIYHISSURTAK WHERP SO0 LV CRABTXULHG VR UANEIMFRP SOUDAYHSHIRGY I RU
WHHIHAVR $6&  7KHQEZ WEQELG U GWHAR CSSO DGOCDSSURIK FIWI\ LQJ GDHYDYHWHUI LGDFHRURSHIDMY GDHYEDHGROWHSWHSBIR Z KHKHURU
RAKHGDHLYHIHANYHD DI LDIRHGSXUAKDHE \WHEOWHH 7 KLY DXL LFDARQ GHALP LGH/Z KHMHUBDHH SHOHLYUFRIQ] HSEDHGRQOQH | HRAVHIQMIMAP HKRGRURQD
RELTKACHEDUYRYHAHWP R WHODH $ GWHHLYDOR UNXUHGWR UFRGDUWKWR - XVHDWHADQG DODHAICEMN U DLEBWR GDHFDMI IFDIRY 7KH&RP SO HBRMG
WHSOANDJHR  SUTRNFDCH SHAHQW Z KUK DEBRZ VIVIRAR KDYHVR U-DXHW SURYLRXY FRFOMRQY CERXBDHLGHRIVLIFDIRY GDHFDA LFDARQDIGLQWIOABRNRIV , Q
DEAURY \WH&RP S0 HBRMGWR RAUFRGRSHDY GDHUIKAR XVHDAHNVRURSHIDICY GDHICEOAYI RUGDAZ M OQIQWOMP R P ROKYVRUGWDGHBRMG\KH
SUIRNFDCH SHEHAR GRAFEDDAMGDH DUG QRO GDHFRP SRHOVI RUDOR IWEDHY $ VR DEFRSIWRQ@M \WHERP S0 UFRIQ] HERSHIDMY GDHUWIKWR XVHDIHN XUV
RSH.DIY GDHICEOMN/D)GRSHDNY GDHITEONY GHAR PUHBRWROR PIIRY)  PLARQDEG P LARQ WASHRAYHD 7KH&RP ST WFRIQ] HG I LQOGFH
GDHWKAR XVHDIHN PXUHWDFHGDHICE ONYDOG LDFHODHIEONY (HWR PUHYERWROR  PI@RY  PIARQDMG  PLARY WAS-RRHD

5 HHQWD , WKHGS FFRXQAMY) 3 IRORXQAHP HWW1 RH/S GROWZ Q2 PREHU  WH) $ 6% IMKHE$ 68 1R %MWV &RP BELCDIRY/ 7RIF
$ FFRXQIY | RUS RQUEFVS WHNVDQG & RQMFW (CEOMYIURP & RQMPNZ LW & XWHP HY 8 QGHMHQE. IXAIFH $ 6& \WHDFTXUHNKRX@ GAMP LGHZ KDV
FRUEPADAHN OGG RUFRQMPMCELOMY W RXGKOHUFRGGXEE 6&  WHUYHIHIXEGRH DVR WHIFDXOMNRQGEM DYLL \WHDFTXUHUKDG HOMIHGLORWHRILGDD
FROUEPADARH\CP HCEDMDQGROWH\LP HWLP VDAKHIFTXWHH 7 KHGQHZ IXAEXFHLVH I HRARYHI RUILVADO, HOWEHILGRQ) DWW HRHP BHU (FOQAQ) LQMIP SHIRG/
Z MMQWRHI VDD, HILY 7 KH&RP SIQ LVAXUH® HYDODMY WHLP STRAR \WHDERSWROR \WHWEEDLS ROWHFRQRIEDAG LOGADONDA HON

JQEXIXWW  \KH) $ 6% LWKHES 68 CHEW ' HEWZ D& RQYHMRQDOG2 WHR SURY 6XERSIE 05 HUYDIYH/DG+ HILQ?. &RMFWIQ( QI
2ZQ( ™AW 6XBRSF 2 $ FARXQIY | RUSROYHINED!, QUKP HOVDQG&RQMFNVIODD( QM2 Z Q( TXW 7KHS 68 MP ST LHVIFFRXQIY | RUFRQYMHWEBILOXKP HOV
B WP RIQ) P DNRUM-BOIMRQP REHY UTXUHGXQE-UPXUHYS 6 * $$3 &RQHNXHI® P RUHFRQME®I G-EWQMKP HIVZ LEIEHUHBRAG DY DMQI GIACELOWN LOXKP HIAZ LW
(RV-EODMOFFRXQIY | RUHP BHEEHGFROMMRQ! FDMUY 7 KHS 68 UHP RYHVAHVEIQ\HINBP HWRGAWRQAKDADUH UTXLUHG | RUHTXWY FROMPAMR XD | RAKHGHIYDIYH
FRSHH AFBINRY Z KIFK Z LOSHIP WP RIHHTMXWY FRQUEPME TXOX | RMHH FHBWIRQ 7KHS 68 DBR VP ST LH\KHGOWE GHAGFRP HSHVKDUH FDBXODNRQLOFHMBQDHDY 7KH
QZ IXNAIFHIVHIHRAYH



| RUIMVADD, HOWEBHILQRQ) DWW HRHP BHU (FOGQ LQMIP SHIRG/Z MKQWWRHI MWD, HIY DOGH® DERSWRQLYSHIP WG 7KH&RP ST LVAXUHO® HYDODMY
WHLP STAVWR WHOERSWRQR \WHWIBIELG ROWH FRQRICDMS | LCDRDOWEP HOW
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7KH&RP SDQ VP DQUAHXHRXUAY/GHUIYHI URP \KHI RCBZ QY UHYHHMEP V

$ WHAP HOABHLP Q) DQG5 HBRQHS HYHXHZ  $ WEAP HOABHP WY DQGS5 HERQHUYHHVDHIHHDAG URP P XAMAVASIY HMURP HOBCFRQKGNY
HYLIEHY 7 KHP DVRUW R \RHFRQUEFWDUHI L] HG SUFHRMP HOQGP DMIDCEDHG

0 HDWU-P HOADQGS QDOMY5 HYHXHZ 0 HDKUHP HONIGGS (DOMY UYHHVDHIHHDAG | URP. HP IWIRQVMIP SO\ DG USRI VHYLEHY BN GAMANRD
HYIFHY TP EHQADUP RQWRUCQY VHYLFHY DG @ERDRY \MAMY \HYLFHY 7 KHP DNVUW R \RHFRQUEFWDUHI L] HG SUFHRMP H OGG P DMIDYEDHG

5 HP HADARQ DG5S HX\VH5 HYHXHZ 5 HP HADNRQDQGS HAHUHYHVDHIHHDAG URP RSHIDMY) OGP DQMIFH 32 07 \HYIFHY RQERIDVDQGZ DAMZ DMJ
WDF HQVCAMMY D/Z HOD/UHP HEDIRY P R DOGHVMUREP HIBCFRP SOOFHVHIYIEHY 6HYEHVRQWHP DMUMWR 2 0 FROMPVIUHSIRVIG-GXQGE-UBRY
WP 11 H5 | HHFRQUIFRW 5 HP HADIRD P RV DOGHYURGP HQBOARP SIDCAH FRQMPN DUHSUHERP LD 11 HG | HDQG\WP H QG P DMIDYEDFHG

" DMUJUHDARQR 5 HHXH 7KH&RP SIQ QMBI DAV UYHOHE, IWRSHDIY \HIP HON 7KH&RP SIQ EHIHYHVGEMJ B DY UAYHOXHLQRWHHFDMIRUEY
CAKHYH/ARHAVFRXUH REVIRYHAR G-BAVWRZ WHQMUH P RQAVDGGEXFHMIQN R UYHOHDQGFDK | BZ VOUHD HAMGE, HFRGRP LFICRRLY VD) UHI DMG UYHDH
AVFRXWOHSRIGGIQIRM  6HP HQYQRP DIRD

&ROMPW/ODH?  7KHERP SIQ SUAHIVFRQMPNEDDCRH | RIXQEGBG BRHYIEGY FROMPWDIAN  DvZ HODYPXRP HUDGYDRHY G-ERIWDGG GH HIG UYHOH
FRUUPAICE MY Z MQFRQMPADMAN DG CFFRXQNV'SD CEGDUG CFRXHGH SHOHY UASHRMWHY ROWHFRQRICDMG WIAP HOVR | LCDQALOCSRMRD $ P RXQVDHIHHID
BGDEHIRAF IQMYDY HJ ZHAND ELZHND RUP RQKMD DvZ RINSURIUAKAYLQDFFREIFHZ W DI UHHG XSROFRQMPMIOMP V 7 KH&RP SIQ. X\ H/AKHSUIRNFD

H SHIHQAR RATEYWKHSURP VHGIP RXQAR FRQUGHDIRY| RAKHH I HAVR DMIQLLFDQNVCDAQ) FRP SRHD/AWHSHIRG BRI HHDZ KHOWHERP SO0 WIQW HYAHYLIFHAR
DPXRP HUDQGZ KHOWHPXWRP HUSD, VI RORHVALYLFHYLYRH\ HIURUBWW $ P RXQVUHFRUGHG DV XQECBG UHFH YCEGY DUHIHHDD | ROVAIFHVWHERP SIO. LVRVQNBG\R
BQEDHGROWHSDADIHR WP H 8 QGHUFHIBIQFROAEAW ELAIQ) REPXAYAKBVHTXHMAR UHYHOH BRI QURD UAXANY LOFRQMFPADMAN 7 KH&RP SIQ \RP HIP H/UHFHYHY
DGYOQRHY/RUGHSRIWI URP HXVRP HYEH RUHUYHOHLYUFRIQ] HG UAXGNY LOFRQMPVICELONY

7 KHI RGBZ QY \EEGISUAHQVWHERP SO IV FRQMPADDGRHVDVR * HAHP BHU

SROMPDAHN
&RQMPNMICEL DN
&ROQMPDXHVOFTXUHG\MIRIK BMAWIFDAMRY P RQAGWR  PLARQOEG  PIARQD/R ' HHPBU s3] UAGHRIYHD & RQMFICELMMY
CFTXLHGWURKIK BXMGHVCFDAMURY/P RQMWR P LEIRQDOG] HROVR ' HH-P BHU oG UAGHRRHD
5 HHOHUHFRIQ] HSGAUQ) \WH\ HOUHGG' HHP BHU |FOG-GQWHFROUPNITELON EDDFHDAKHERILQQQ) R WH\ HOUZ DY P LEIRQ 7 KHUAYHDMH

WFRIQ] HG1URP \WHFRQMIPMICEL QA FROIMAGR WHERP SO VDI Q) SHURUP DFHREQI DIRYY GAUQ) \WHQRIP DOFRXUHR BXMCHN

7KHDP RQMR UYHHUFRIQ] HG1URP - FKOQ) HVLQWHWDQUORAIRQ SUFH DARADMS Z W SHURUP DFHREQ DARQADMN LHGLQ SURUSHIRG/GAUQ) WH\ HIUHIGG
" HPBEU Z D/QRWP DMICO



5 HP DIQQ) 8 QDAKLHG 3HU RUP DQFH2 EQIDARD? 5 HP 0QQ) XQDIN LHESHIRUP DOFHREMI DRQY/ W BUAHWHVREDGRIMUYIDHR Z RNVREHSHIRP HGRQ
FRUFW LY, DEHGOQGLOSRIUAN 7 KHIP RQWR UP DQQ) XQDM HE SHIRIP DJFHREQI DARQVIGRUDAYZ W GHZ. FRQMIFVRUDGAWROAR H MY FROMFVDGG-RUDHY
DVUYHOHLYUFRIQ] HERQH MM FROMFV & RQMFVDHIGFOG-GLOWHIP RQAR WP DQQ) XQDM LHG SHIRIP DFHREQI DIRQYZ KHYDQHI RIAHEGIDI WP HYKDVEHD
WIFKHG $VR ' HRPBHU 0% WHHP DMG UYHHH SHRAGR EHUHFRIQ] HELOWHI XWUHUHIAG\R SHURUP DOFHREQI DARQAKDAUHXQDMN LHG Z D/

CSSWF LP DMD P LARQDG P LORQ WASHAIYHD $VR ' HHP BHJ WHERP S H SHAMGR BFRIQ] HOSSWR LP DMD P LARQR WLVIP RXQN\D/
UYHOG- Z LMOQWHQH W HDUDQG P LAIRQWMH \ FOUDIW J

$ FFRXQWS HHYDE®! 1 HA/ $ FRXQVUHHYCEN (HAVR ' HHPBEHU FRQUMAMGR WHIRTZ 1QY

$ FFRQNUFHYIE®! [QRAG

$ FFRQNUFHYTEG! RMHJ

$ @ DIFHI RUGRENCFFRXQN
$ FFRQNVUFHYIEG GV

7KHERP ST H MGV QRO LOMME-DUQ) \WDGH FUHEVWR IWPXWRP HY LQWHRE@Y FRUHR BXMGHN $ FIRXQIVUHFHYTEGI DUHVKRZ QROWHI DFHR WHFRQRICDMS
WBAP HOVR [ LDGADOSRMRD GHAR DR DEBZ DQFHI RUGRXEWKCDFFRXQWV 7 KHDXBZ DQFHI RUGRXENKCIFFRXQIVLY HABEDWKHE DAWHRU LCDARQR DO CFFRXQNQ DFFREDFH
ZL\N$ 68 ) DA QMKP HON &UAW RAY 7RIE $6&  UITXUA/WH&RP SDQ R HWP DMWH HIP HH SHRAG FUHEWRAFY ROVKFK LOKKP HON DG
R UFRGOQDIBZ DFHWR R VAAKHUFHYTEGY , QGHAP LQQ) \WHDIBZ DOFHI RUGRENKCIFFRXQNV \WH&RP SDQ DD HARHDILQ) R CFFRXQVUHFHLYDE®! KIMRUFDCEDG
GEW PXMRP HUFHEMR R WLQHW DG PXUHOWFRCRP LEWHIG/ ' XUQ) \KHI LYAATXDUMUR \WHHZ D/DIGEICRAEHINR DQ WIIQR FRRDALXY &29 '

7TKH&29,"  SDOE-P LF KD/DEEHGXQFHIBOQN \R \WHFRBABEONV R FHVEIQUHFHYDEGY SOMFXOLD LQIGBMMH/KDGKIVE \WHSOQEP L $ VDUHKXOMKHERP S
UREG  PLIROR EDGGEWHHYHGUQ WHILIANDXOWUR 7 KHEDGG-EWIOWW HQMFOGGD P LAIRQUAHYHI RURHPXAWRP HUQWH
&RP S 15 HP HADIRQ OG5 HAHVHIP HONOZ KIFK P DI HP HWRGFOGHGWR QVFRQMXHVHBRAHYIFHAVDVR - XCH 1RM

7KH&RP ST KDVRGHPXWRP HUZ KR CFFRXQAMG I RU R UYHHI RAWH\ FOUHG-G' HHP BHU 7KH&RP SIQ AGCRMDHIR PXRP HY WDV FHGG

R UYHOHGAUQ) WH\ HWHIES' HHP B DG 7KH&RP SO KDVRIHPXAWRP HUZ KR CFFRXQAMG | RU DG R RXUIURW DFFRXQIVUHFH.YCE®
D/R ' HHPEU DG UASHRIYHD 7KH&RP ST SHIRP VRYRQY FUEWAYDDDMRQY DG EDHE ROSDMWARTBRNROH SHIHFH \WH&RP SDQ. EHIHYHAKDAKH
UFHYCEGIEDDGR I URP \WHVH LI HANBXRP HY GR QRABBURHND\LI QU LEDONUHEWIAN

7 KHOBZ OFH I RUGREWNIFFRQNFRUMAG R \WHI RGBZ LY

UL %G HEW &KDUHEWR Qocley
YDDRH ([SHOH $ @ DO H 2 \WHJ YODHH

<HUHGG' HHPELU
<HUHGG' HHPBEU
<HUHGG' HHPELU

7KV P RQIFRQIMVR DEAWROVR WHDEBRZ DFHGHWR EXMGHW CFDXAMUWRYY

35(3%, $1' 27+(5 &855(17 $66(76
3UBIGOGRM-UPUHMDMND/R * HHPEH  AROIMAMGR \WHIRTBZ LQ)



' FBRUW
3UEOGH SHH
6XSSIH

3UB0.G DG RMHUPAUHMDAHN

3523(57<$1' (48,30 (17 1(7

3URSHW DQGHMXSP HATUH B DAFRWIRURNP DIMG | CLUYDOH! RUDKHIVTFTXUHGWURKIK EXMQHWFRP ELQDIRYY ' HSUHLDNRQDQG P R DNRQDUHSURYLGHG XMC) WH
L KADCHP HARG RYHAWHHP DAGXVH XODYH/R WHDXHN / HDHKRIBLP SURYHP HOVDUHEP RMY HEXMQ WHRELI KAGCHP HMRG RYHMHKRUAUR WHUP DQQ) GDH
WP LFXAQ) ROMRINKDNDHGHP HE\R EHUDRIED DAKUHG RAKHHAWP DMGXVHXORHR WHLP SURYHP HQV

3URSHW DQGHIXSP HOQMHADVR ' HHPEHU  FROIMMGR WHIRTBZ L)

( VAP DMG
8\HXQ LUH

| CE DQG\MANVATSP HQV \ FOY/
9HIFBV \ HOW/
( TXLSP HQWV \ FOW/
) XUWMUHDQG L MUY \ HOW/
| HDHRTBLP SIRVHP HOV \ HOY
$ WADIW \ HOW/
YN \ HOY
1 DG
SROMKRIROLOSURIUAY
| HWOFRXP XOWM G-BUHDIRY

7RIOBURSHWY DQGHMXSP HOV GHV

7RIE0G-BUHADIROH SHHI RUSURSHW DOGHTMXLSP HOMHNMFOG-GROWHFRQRICDMS AP HOVR RSHDIR)/ZD/  PIGAIRY  PIORQOGG P LARQIRMH
\HOWHGG' HHPBHU 0G UASHRALYHD

7RIEOBURSH W DQGHMXSP HOMHAD/R ' HAHP BHU FOGG P IARQUADRAG\RILOGRHGDAHNV Z KIFK |RTZ 1Q) \WHDERSWROR $68&  DUHSUMAQMGDY

SOWR 1LDEFHODHWKWR XVHDAHAMHNVL RM  DGH FOGHG! URP SURSHWY DQGHIXLSP HOAMGHARQWHI DFHR WHFRQRIEDMG WP HOR | LQDRDCSRMMRODY/R
CHRPEU

/1 ($6(6

| HDJ/DUH RO LHG DV HWHUI LGDFHRURSHIDIY GDAVEDFGROFMMIDIQ$ 68 7KH&RP SO KDVI LQDGFH®DAY| RUW YHIUEBI DQGHTLSP HMBDAHY/ DG
RSHIDAY GDAYI RAWUDCHIBIM\SIFHDOGR | LFHHTXSP HNBDAY 7 KH&RP SO IVRSHIDIY DG LFHEGDAYIHHDW KDYHRUWIDOBDHWMP VEREHD \ HIUDWG
\ O DOGLQVRP HIQABRHYLGFOGHRHRUP RIHRSIRQAR UHIZ. 7KH&RP S0 LFOGH/RSWRQARH WIG\WHEDHWMP LI WHRSWRQ/DHUDRIED FHIBOR EHQ)
H HAMG 7KH&RP SO PAHD® FRMGHYARP HR LW UHIHZ DORSWRQ/AR EHU-DRIED FHVEQWR EHH HRAMHG 6RP HODHYDOR LFOGHHI® \MP LDNRQRSWRYY Z KLFK FID
EHH HAMVHGXQGHNGHAL LF FROAMRYY 7 KH&RP SO GRAVCRKDYHP DMIDOUMGDOYDOHJ XOUIQM- RUUAURAYHFRYHDQN DARADMG Z WK LW GDHY



LQ-XH Z W DQH | HAYHDERSMRQ MR - DO \WH&RP SO DEROMES 68 XMQ) WHP RALHGUARSHRYHIBSURTFK Z KIEK SHP W
CSSTIFDMRQR MY Q. IXADGFHDMWHEIIQRQ) R WHSHIRGR DERSWRY Z W FRP SOUDYH SHIRGY FRMAQ) \R EHUSRWWGXQGL 6&

) LCDQRH DG RSHUDY BDVHDAFN U-BUAHARH U KV XVHDOXQEHDLQ) DAHNVRAXHODHWMP  DOG LQDORAHDOG RSHIDY GDHACELOMN U-BUAHARHREQ) DIROW
P DNHBDHSD P HOVDUMQY) | URP \KH®BDH

7KH&RP SIQ FOBXDM/\KHSUAHOADOHR W1 LQOGFHDQGRSHIDIYY GDAYXMQ) DOHMP DAGLGRUP HBCERURZ LQ) UDM 2,96 Z KLFK BNUUA/MGIP HW) RUBDD
HUBMRSHIDAY GDHY \WHERP SDQ HAP DMAKH, %6 EDHEROSUHYDIAG) P DUAADM/I RUFRIDAMDT H3GHEAQDMP LOUHRERP IF HYILRGP HWZ W MP LOUSD, P HQARMP V/
DQGP DU COM/FRP P HOXUDMZ N \WHWLP VR \WHGDH ) RUDTRMHUBDAHY \WHERP SI) HWP DMAKH, %5 EDHE ROWHWEMGLQMFMADM ROWWHFRQUPAG LFHP D))
R WHLCEXWXVHGR FOBX@MWHUDMLP STEMIQWWHGDAYDHQRABDA® GAMP LOEGH URP \WHBWHHV SHYSHRWH WHERP SO0 Z LORAKVH\KHLP STEMWOQMNDM

&HVEQ®DHYFRQEEQ YOULEBISD P HIV WHHSD P HWDUHH SHOHS DVLCRAUHG DG RAMFOGHGIQWHE RP SO0 VRSHDMY GDHUIKWR - XVHDWHN DG RSH.DIY
GDHIEOMNY 7 KRHDP RXQNVSUP DU® LGFOGHSD, P HIVI RUP DLQMIDGRH XMWY \5 HY DOGLQXUIDGRHDQE DHH FOGHGIURP \WHSUAHOADOHR WHE&RP SO0 VGDH
REQIDMRY/

$VSOVR WVDERSMRQ WHE&RP SOQ HBRMG\R (RAHARG RSHIDNY GDHWKWR XVHDAVHVRURSHDIY GDHICHOWY | RUGDH/Z W RIQWOMP R P ROKMVRU
GW 7KH&RP SR DORHBRAMG\R FRP BCHEDH DGR GDVHARP SRHQIVRQDDGH. RUP RAIIHERSHDIY GDVHYLQR DMQI GIGDVHARP SRRHOVRUDOFDAHY/R DAHNV

7RECHIV SHOHXQEHURSHDAY GDH/ZDY  PLARQDQG P LARQIRWMH\ HIUHGG' HHP BHU DG UASHRARYHD DOGZ DVIGFOGHEIQVHI
JHHIDODQG OGP LQMDAYHH SHOHRQWHFRQRICDMG WA HMWR RSHDIR)Y 7 KHIP RMY DARQR DAVHVXQG-UILCDFHEDAYI RAWH\ HOWHIGG' HRP BHU 0G
ZHH PLORQDMG  PILARY UASHRIYHD DUGZ DYIGFXGHGIQG-BUHADIR DG P RMY DARQROWHFRQRICDMS AP HOVR RSHDMRY/

7KHFRP SRHONVR BDHH SHRHZ HHDVIRTRZ V

6VBMP HWR 2 SHDARDY/ RADARY " HHP EHU
2 SHDAQ GDHFRW
| FDHFRW 6HIQY JHIH.OCDGG 0P LQMADIYHH SHOH
9 DUCEGIGDHFRI 6HIQ) JHHIDCDQGOEP LOVDAYHH SHOH
7RIBCRSHDICY GDHFRW
) LODQPHBDHFRWY
$ P RWDIRQR WKWR XVHDRHN " FBUHADARQDGGLP RWY DR
, QMR BDHICEMMNY QMMM SO QW
7RO LEOFHBDHFRW

7RECBDHARW




6XSSEBP HQROADK | BZ VIQ RP DARQUHDNMG W GDH/Z DVDVIRBZ V
" HAHP EHJ

&DK SOG| RJIP RXQNLGFOG-GLOWHP HDXUHP HIWR GDHICEONY
2 SHIDIY FDK | BZ VXWHGLQI LCDFHBDH/
2 SHDMY) FDK | BZ VXVHGLQRSHIDNY BDH/
) LCDGAQ) FDK | BZ VXVHGLOI LOFHEBDAY

/ FDHICELOMVOIMQY) |URP QG 528 DRHV
2 SHDMY GDAV
) LCDQFHGDHY

: HJKWGDHIHUWHP DQQ) GDHWIP VDIGZ HIKWE DYHRIHAVRXQADMYZ HH

"HFHPEHU
2SHUDWLQJ /HDVHV JLQDQFH /HDVHV

:HLJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP \HDUV
:HLJKWHG DYHUDJH GLVFRXQW UDWH

7KHIRWBZ Q) LVDVAKHXGIE! \ HIUR \WHP DMUMFVR GDHICELONYZ W RWICDOMP VIQH AHWR RGH\ HU
" HHP EHU
2 SHDWQI / FDH/ Y LODGRH/ FDAY

DOGWHID AU

7REDXQRVFRXQMG XMUHP LQP XP BDHSD P HW

| HWLP SXNGLOMAW
7REDAVARXQMS I XMUHP LGP XP BDHSD P HV

%86,1(66$&48,6,7,216

, QQHZ W \WHE&RP SDQ TV VADADLF JURZ W LQMDAYHY \KH&RP S DFTXU-G\HYHICBMHA/GAUQ) WH\ HWHGG' HHP B DG 7KHUAXV
R HIFK R WRHIFTXUHG EXMQHARY DHIGFOG-GLOWHFRQRICDMS | LA DONIAP HOVEHILQRQ) ROWHUASHRIYHIFIXAMWRO M/ (| DFK WDQULRNRQ TXOM LHGD/OD
DFDXOMMROR DEXMQHWDOGZ DY CFFARXQAG | RUDVDEXMGHNFRP ELCDIRY $ @OFTXAMMRY/UAKAMGLOWHUFRIQWROR JRREZ L7 KHERP ST SOG\WHHSUHP LXP VUAAXENY
LQVKFK JRREZ L@ RUDQP B-UR DR LFOEQ) H SHRMGM GHILVIURP FRP .QQ) RSHDIRYVR WHIFTXUHHOGG\WHERP SO Z KIGIDBRJURZ 1Q) \WH&RP ST
PXWRP HUEDH CFTXULICQY DAHP EBGZ RINRIAHY H SIEQ) IWSIHIFHIQRHVEIQP DNAVDQGH SDOAQ) DQGOGDRQ) IWSIRGENIGGHYIFHR | HIQIV 7KH&RP SIQ
UHFR GG \KH DNV DTG DQG QCELOMN DAKP HG DARHUDFTXMWRQ GDMI UYDOH Z MKRHG | HHFHEHE HHOWHI DUYDDHR WHQHADMAN DFTXUHG DOG WHIFTXMMRQ
FROUGHIDIRQUH GRMGDVIRRE LOD

7 KHLG-QIVLCEBHLQBCI LEG DAV RUDFTXMMRQY DUHYDOHEXMQ) WHH AW HIQQIVP HNRG QVFRXQIME DK | BZ. DESURTFK | RUPAKRP HUUHDMROKLSY WHUHIH | URP
UR DOV P HKRG| ROMBEHCP B/ \KHSDAQMH \MCDOSURSUHEY R & CUH GG GHYHBSHGWAKGRER)\  \WH? Z 1\ DG Z WWRXW P HARG | RUFRYH QN CRAR FRP SHMDQG\WH
WSOAHP HQNRWWP HARG| ROWHIQMCDOSURSUHEY \R\EOHE, LFRISRDY) / HHD LCEXWDVGHAUEHGXQGHUMHIDUYDOHKHIAA R $6&  7KHHXGREHYIED!

LCBXWUH GRAMH & RP SBQ IVRZ QDAXP SWRQYCERXWZ KLIRK DWXP SWRQYP DUINHNSDMWA SOV Z RXG XVHLQSURQ) BRDWHARQ DQRQ UHRXWIQ) EDUY 7 KRHDWHNZ LOEH
P RMY HS RYHAMHUUAVSHRARYHHXNP DG XVH XODYH/



2 \KHUSXURKDVH SUFHREQI DARYY SUP DUKD GH HUHE SXUFKDVH SUFH QCEL I DOG\BL HAZ RINGY FCBAMICICELOMY RUUFHYTEGY DHIGFOG-GROWHFRQRIEDAG
DA HOVR [ LD DCSRIMMNROLQ CFFRXQIVSD) CEGI DG RMHUCFRUHG ACELONY RKHUGRQ PAOACEL N RUDFFRXQIV UHFHYCEG! GRAQWHFDHR Z RINGQI FCBABOGH LW
& RN HWRQICH DIRQRANMBEQ |URP CFIXAMWRQY DHLGFOGHG RQWHFRQRIEDAGWEMP HOVR | LQDCADOSRMRQLOEXMGHN CFTXMRQ PRI HOWRQUGH DIRD
PXUHNRULQ EXMGHN CFTXMNROY FROMY HOWRQUGHDIRD (Y WP 7 KHFRQMI HONRMGHDARQHBP HOVR \WHSXUKDHSUFHR \KHIFTXMMRQYDUHUHDAGR HLD RAW
Z KIFK DHEDHGRQWHH SHRMGDFKLIHYHP HOAR UAYHOHRUHDQQIVAKUAKRYDVR \WHAMR \WHIFTDXAMMRQDQG RUZ KIEK \WHP [f LP XP SRVQINICEP RXQAV P WG

7KH&RP SIQ FROUGHYVHYHID] CRRYZ KHYGAMP LQQ) Z KHAHURUGRNFRQIY HWRQUGH DARQ CCEL M/ DUHSOIVR \RHSXUFKDHSUFH LGFOGQ) WHI RGBZ QY
L WHYDODMOQR LWEFDXAMMRQYLY CRAKSSRIMG\RED B \WHIQWIFRMGHDIROSOG L \WHIRIP HIMEANKREHYR CFTXUHGFRP SDQH/WDAP OQD/NA HP SR HV
UHRHLYHFRP SHODINRQ RKH DO PRI HWRQUGHDNRQSD. P HQVDADU-DRIEGIGYHIFRP SOHGZ W WHFRP SHODIRQR WHE&RP SDQ VRMHUNA HP SR HVDQG
1L FROMY HONRQUGHIDARQSD P HQWDHQRADH HRAGE, HP SER P HQAMP LCDIRY 7 KH&RP SIQ UHVIEE VOGS DARKAARHHXP DAG UYDOHR FROMY HUWRQUGHDNRQDV
HOFK UBRMYY SHIRG

7URRARQFRIWUMHDAG\R BMHVARP ECDNROQAREBG  PI@R)  PLARQDYG  PLARQIRMH\ HOWVHIGG' HHPEU oG
UASHRARYHD 7 KHHFRWDHH SHOHGZ MMOQVHIY  JHIHIDOD0G 0GP LOMDAYHH SHOHLIQWHCFFRP SO0 LQ) FRORICDMG WIAP HOVR RSHIDMRY/
$ FTXMMRQY
06( *WRXS//& 206(" 2 ,Q-mMY WHERP SI) FRP SBIMGWHIFDXOMMROR 0 6( * WRXS / / & B DFTXUQ R WP HP BHIKLS LOMJWN 0 6( VD

SIRVIGHUR HOMURP HABCDMAAP HWSHP WY DQG UHP HADMRQVHYLFHYSUP DUO \RWHS 6 |HEHIDOIRYHEP HOAD 6( LVEDHGIQ2 WDQR )/ Z WK DEGAWRIDCR | LFVIQ
70P SD 2 UIIER -DANRONGED! 6008 QRQR 7;  D0G: P LI 1 & DG\DMIMMEFDIRY IR LGH 7KHXS LRQWFDK SD P HOWP DEHVRCFTXLHO 6( Z DVIXQGE-G\MURIK

FDK RQKDQG DG \WHARP P RQWRFN SRMRQR WHSXURKDHSUFHZ DV XQGE-G\KURKIK \WHIMKXOGFHR \KIW/R FRP P RQWIRFN
91MD$ QCDOWDO DERDRY ,GF 39IMW 2 ,Q-XCH WHERP SIQ FRP SBIMGWHIFDAMMROR 9 MBS (DOWAD [ERDRY |, F 9IMU B\ DFTXLY R
IWFRP P ROWREN 9 IMIBSURYLGAASHADOV EDOWFIOHYLFHY UHIAG\R 3H DG SRO | ORRID) OKEMECRY 33)$ 6 DOGRAMHMP L YRIMBIRIDQF FRP SRXQBY 9 LMBLY

EDHGLQ' RIDER+ 1@ &$ 7 KHXS URQNVFDK SD. P HQNP DEHWR DFTXUHY BZ DV XQEHGWURXIK FDWK RQKDG DG \WHARP P RQWRFAN SRWRQR \WH SXURKDH SURHZ DVIXQEHG
\KURXIK WHIMXDRHR KDWWVR AP P RQWRAN

( QLRGP HQEO QMMIHAH / / & 3(,” 2 ,Q-XO WHERP SI) FRP SBIMGWHIFDXOMMWROR ( QMURP HMID QMIMIHFH / / & 3(,” B\ DFTXULY R W
P HP EHYKLS LOAMMV ( , SIRVGHYUREP HBCFRQKENY HYLFHY DQG LY WHFRIQ] H31 RUWLQGRYDAYHZ RINLQZ LGB HP LW\ DINRQ DG ELREILFDCDAAAP HOV ( , LVEDHGIQ
| DIXDYHIK &$ DOGHIDGHV0 RQMRHYYHREI LFDOSDQQQY) DG\VHYIFHFCSCEMMYIQ& DN RQDOQGWHS 6 1 HWERDWVT KHXS URQNADK SD P HNP DGHVR CFTXUH(
Z DVIXQE-G\KURXIK FDK RQKDQG DG \WHARP P RQWBFN SRMROR WHSXURKDUHSUFHZ DVI XQGEHGKURKIK \WHIMXOGFHR \KIW/R FRP P RQWRFN

6HMED|R? // & 36HMEB! 2 ,Q8XIXW  \WH&RP SIQ FRP SBING\WHEMQHWIFTXMWROR 6HMEBIR? / / & 36HMEG! B\ CFTXLKY R W
P HP EHYKLS LQMMV 6HMEBILYDWKQREI\ SIARP \KDWFRQGHAVMHORY DG \VRXUAHVR . HMURGP HOAFDIBR DFHQAED SURSUHELY  CDBEDH\KDNHIEGY UDOWP HFTHQV
LQMIFNRY 6HMEBISIRYIGVO RQMRHZ [\K 0 DGYDRHS CELON \R LM UDMHMLURGP HABDHYLEHY DG HKDGFHHYURGP HOBOEDID DEDOMPY| RUFTHQV 7 KHXSI URIWDK
SO P HWP DGH\R DFTXUHB HOUE®BIZ DV/I XQEHGWURKIK FDK RQKOG DG WHFRP P ROVREN SRINRQR \WH SXUAKDVH SUWFHZ DV XQEHGWWURXI K \WHLWXDGRHR \KOWWR
FRP P RQWRAN

( LRGP HQICRKHP MM, QF 3( &, 2 ,Q2PREHJ)  \WH&RP S FRP SBIRG\WHEMQHWIFDAMMROR ( QVURP HUERKHP MY ,(F 3( &,” B\ CFTXLY
R LWFRP P RQWHAN ( &, SURMGH/DIX@M MR HMURP HOBOMER DALY DEOWAIOHYLFH/VR LGBMMOD JRYHIP HBD DOGHILGHHIQ) FRQOMEY FOHQW



&RP EGHGZ W WH&RP SDQ VH MY + RMKQ 7; @ERDRY (&, GFDMGOORIQHRMAD 7;  Z IGHTIEGI0 RMRHR SURVIGHOU Z DMUDG\RCDTO WOHYLFHVIQWH
IXO FROMBILRY 7 KHXS URQNDK SO P HWP DCH\R CFTXLH( &, Z DVIXQEGWURKIK FDK ROKOG

+RUJRY: DAMUDQG( QURPHOM / & *+RIRY 2 ,QLRAPEU  WHERP SI) FRP SBIMGWHEMGHVIFDAMROR + RUJ RY:  DAMUDGG( QNURP HOM / &
+RIRY B OFTXUQ R WP HP EHIKLS LOMIMV + RUJ ROLYDQHYURGP HMEOFRQXANY | WP \GHAD LQY 1QSTNRQ) Z DAMKHG\AHFH DOGHYMURP HOED
FRP SIDQFHI RUZ DARUDQG QDMUDDUARXUFHSURMAN 7 KHXSI LRQVDWK SO P HWP DEHVR CFTXLUH-+ RUJ RQZ DVI XQEHG\WURKI K FDK RQKDG DOGWHFRP P ROWRAN SRIMROR \WH
SXUKDHSUFHZ DVI XQG-G\MURKIK \WHIAOGFHR \KIW/R FRP P RQWIRFN

7 KHIRWRZ 1) \REGI\XP P DU H/WWHHBP HQVR SXURKDHSUFHR \WH CFIXMWRQVFRP SBINMG GAUIQ)

2 WHJ
3XUKDH
3URH &RWQIHW & ROMIHW 7REO
&RPPRQ &RP SRHOWV &RMGHDARQ &RMCHDARY 3XUKDH
&DK VRN &XUHOW &XUHOWN / RQ THP 3UFH

7 KHRMHUSXUKDHSUFHFRP SRHWVR \WHO 6( SXUKDHSUFHFROAR DVKS0VZ RING) FDSMICEP RQARQWHEDMR FERH DVHIBUP DNH Z KRB R HVUHDAG\R
D K  HPANRQ DOLQMUDNRQSD P HYMIEMI DYG DSXUKDHSUFHWKHXS UHIDAGVRO 6( I LCDQRDOSHIRUIP DOFHLOWH I RAWK TXOWWUR 7 KHRKHUSXUKDH
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SURYIMRQ/GGQRMDYHDP DMIDOP STRARQWHLGFRP H\Ef SIRYIMRY 7KH&RP S GH HIMGWHIHP S HMGHVRALDOHRXUMW SD P HOVI RUSD! IRTBOG RAKHSRMRQR

| RODZ L HIDPW HAD/SHP WWGE \KH&$ 5 (6 $ FW

2Q HPBEU 3UMARV P SVIGGIQR QY \WHERQRICDAMSS SSRSUDIRQ/S PV &$$ Z KK [FOGGDQ® BHUR SIRMMRV/LFOAQ) BXW
RMP WMG\R\WHH WRIRQR Q® HRXVHP SR P HOAME] FU-AW WHH \WMROR WHEHRAIRD ' GBAURY HXOF-GEMNVP HIYGBRIRYY DG\WHGBREOVR
H SHOAVSOGZ W 3D FKHAN3URAAIRQ3URIUP 333 GODIXQBAKDAIMHIRILYHD $ FFREQIO WHHIHAWR WHES $ KDYHEH-QLGFR SRIDAGLOR\WHLGFRP H\E
SUIRVIMRQIRUWH\ HUHIGG' HAHP BHU 7 KRHSUIRVIMRQ/AGQRMDYHDP DMIDCP STRARQWHLGFRP H\Ef SIRYIMRQ

: $55$17 237,216

,Q2 RRE-U LOFRQEHANRQZ W \WHIXDGRHR WHS HGHHP CEGI6HINS 3UH HUHG6\VRAN WHERP S0 WXHG D GHERKCE® Z DUDQVWR CFTXULH \KDHVR
FRP P RQURAN DADSURHR SHMDHDADY JLYHQWP HGAUQ DSHIRGR Wi\ HW/BHILQRIQI RQWHLQXUKP HW \WXOFHA@M

LQ8SUO  LOFRIHANRQZ W WKHIMKOGFHR \WHE RHWEBIDQGS HAHHP CEGIGHINVS  3UH HIHG6\RAN \WH&RP SO MKHS D GABFKTE®IZ DUDQMR CFTXUH
\KOWW/R FRP P RQVEFN DADSUFHR SHAKIADADQ WP HI RTBZ 1) WHRFPUHIFHR DTXOM LY , 32 DVOBIR \WHERP SO RUDUHEP SNRQLOIX@R \KH
GHINVS  SUHHIHGWRAN HIFK DQ3$ GAVE HY YHON  Z W DQH SLDARQCGDMR W\ HOWI URP \WHLQWKP HAV KXOGFHEDM 7 KHQ® BHUR \KDUAXQGHDLQ) \KHZ DD
DOGLWKCEBIXSRQH HIRVHZ DvAKEMPVMR DO HINEDHG XSRQWHSUFHSHMDOMR FRP P ROWEEN XSROWHRFEXUWHFHR DO GUVF HO YHOVLRM  \RUH GRAID
DJJUIDMYDOHR P LAORQ

$ VDUAKOWR \KH SHAKIUHSYXETE R HIQY SUFHIQWH, 32 WHZ DUBQAMMKHGLQFRQGHAURQZ LK \WHIMKXOGFHR \WH& RQOYHWEGI OG5 HEHHP CEGIGHINVS

3UH HUHG 6\FAN Z D/ DEWAG SXUXCQAR IVWLP VOGG XSROQFBMQI R WH, 32 U-SUAHIMGDZ DUIQAR SXUFKDH \KIWW/R FRP P RQWHAN DQLQRWDHR
KDWY/

2Q-X0 WH5 HGHP CEGI6HIN/S  3UH HUHG 6VRAN DOGWHE RHWNEGIDOGS HAHHP CEGIGHINVS  3UH HWHGE\RANZ DUIQNZ HHH HAMHGLOI XOUAKGN
LQWHIMMOGFHR DQDIJUIDMR \KIW/R FRP P RQWRFN\R\WHKRTHJ RUDQH HIMHSUFHR SHAKDH

) QUYDOHAWUHFRG-GLORKM-UH SHOHRQWHFRQRIDAGWIAP HOVR RSHDIRY/ZDY  PIARQDG P LARQIRMH\ HIUHGG' HR-PEHU 0%

UASHRARYHD
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" HAADVR ' HHPEHU  FROUMAGR WHIRTRZ LY

7HP GOQICAON

5HYROLQ) @HR FBEW 2 2

) LORH®DH 2

( TSP HQMXCHR FUAW 2

| FWGH HIMHG G-EWARKDGFH PRI
7REDG-EN

/| AWPUHYERWROR &Y \MP GEW

/ RY \MP GEMBWRXUHABRUR)

" HHUHG) LODQAQ) &R &RAVUHIINY \R G-EVAKKOGRH KDYHEHHQ GH HUHG DG DUHSUAHOMS DY QVFRXQIMG DI LONWH XQEHDLQ) G-EWQWIKP HOA KRHFRWDUH
P RMY HEWR LOMIAW] SHOHRYHWHMP VR WHXQEHDLQ) G-EWQWKP HON

&UEW DAOA? 2 Q$ SUO WH&RP SDO HOMIGLQRDQH. 6HIRUGHXUHG&UHEVS JUHP HYBRIAQ) |RIDQE P LARQFHAWLHDN
FRP SUMGR D P LARQWP GDQOGD P IARQUAYROLY) MCHR FUWWHE  &UEWLAMN DOGXHGDSRMRQR WHSURFHG/IURP WH &uaEw
) CAOV\RUED DODP RQVRANBEQ) XQGHUMWH  &UGWOAQN D/GHIGGEHRZ 7KH  UYROLQ FUGWOAGNIGFOGVD P LARQVKEDP IWRAWHIAMOGH
R GWHLYR FUGWEXEMPAR FHMEIOH AHBIRY/ DOLP RQNXQEHMH  &UHAVY DO Z LOEHRP HOHRQS$ SUO 7KH&RP SO0 KDAKHRSIRQWR ERURZ
LU HQBOAP GR00YRUBNXHIIQLCRBDHIQWHDI I W DMARP P WY HOWXQEHAHUHYRYIQ) FUEWIFLOW XS R DQDIJ U DAMOP RXQR P LERQ\XEMAAR WH

DI CANRQR FHIBQFROBURY/

7KH  &UEY CRON WP GOQP XWEHUBGLOTXOWS LOANTD HONDQG\KDUIP R W HDAHI RIBZ Q) DO H3UDMAKDAZ HHVAKHXGGWR BHILQZ LW \KH

TXOWHGEG HHP B DOGZ W\WWHUHP DQQ) EDDAHGHDIGSD CERILQIX@RYS$ SUO
$ P RUN| DARQ7DE®!
<HU <HUJ <HU <HU <HU
7HP /| RQ

7 KHILWADOWM® LOXBED HOABED P HOMP RQMJ \R P LARQ Z DVEIGBGOGFKIUHGE WHOLEHYRQ- DO
7KH  &UAAVY CROWV\MP GOQD0GWHUYRYHUE-DUQMHVYKEVMAAR WHERP ST WVOYHIHUDMR DG/ 92 5 DVIRBZV

6HQLERIGLW 6HQLERHGLW
&RORICDMS/ HH.DIH JDFLOLWLHYV J)DFLOLWLHYVY &RPPLWPHQW /HWVRHU
3ULFLIQHU 5DAR /., %25 %DVH 5DWH JHH &BGLW )HH
WR
WR EXW - WR
WR EXW - WR
WR EXW - WR

WR

$ GAWRDD WHERP SDQ PD UWAHYHOQIQAADMOGY HOWR XS\ X@EMH  &UHRYY CRON EDHEROWHERP SO IVSHIRIP DFHDIDQAAHMEO
GH LGHE\XWELCEL N DG HMLRGP HBD\RALDCDQG J RYHCDCFH UHDMG REVIRLYH/

7KH  &UAAVY CROW LGFOGYDQ® BHUR FRYHIQWVLP SRUQ) FHIBQUANMANRYROWHERP SIQ IVEXMCHY LFOGQ) TP RY REHAMLQIV UAXRNRY/RQWH
&RP SDQ VCELOW \MEMPAR FHISQH A-BNRQ/DOGEDNHV RLGRULGGE-BMEHW LRXUCHYRQIWDIANV DIBHWR D) DEAWRDOHDYHSBEIH/ SO GYIGHIB/RU
UBXUADHWRAN P WWKHCEONVR IWKEMADUHARSD GYIGHIE/RUGMMEXMDAHN P DNHLOYHWY HON HOMJ



IQROQ WIQLAMROR P HIHJRUFRQRIEDIRY MIXADM Z LG XS RUAMRYH RUFRQM D) SOWR IWBXMCHA DAHVRUSURSHW RUDFTXUHWHBXMQHA SURSHWW RUDWHV
R ORKM-USHYRQ HAMLQR OB DG GDHEDAN WIRLRNRYY HOMILQR FHVEQWIQORANRYYZ W O LIDM/ HYDIHIQDD P DMIDOIHR BXMGHAVAXEWERMID Gl HINURP
WRHH DJHGRQWHFBRQ) (DM P RAI \WHWP VR LQGBMIHMKER DM \R\WWHOD/IPUGXQGHMH  &UHEVY CHON OGP RAL WHWMP VR IWRJDQ] DIRID
GPPHW 7KH  &UEVY CAON DORLGFOXGVI LDIADCFRYHIDQVUITXUQ) \WHERP S \R WP DQEHBZ DP [ 1P XP \REOGHVBYHIIHWDIRR WP HY Z KIEK WGV
GZOWR WP H/BIIQRQ) Z W WHINVFDODOWUHIEQ) ' HAHP BHU WURKIK DG LGFOGQ) \WHIMVADODOWUHIAQ) 6HBWP BHU DGWO\R ~ WPHY
EHILQQQ) Z W\KHIMVOODOWUHEQ ' HHP B DQGDP QP XP |1 HGADJHFRRHIDJHIDMRR ~ WPH/$VR ' HRPEHU WH&RP S VFRQRIDMS
\REOBYHDJHWDAR DVGHIGGIQWH  &UAWIAMN ZDV WP H/ DQG\WH&RP SO Z DVIQFRP SIOFHZ W DOFRYHIDQVXQG-UMH  &UHAVY DRLOW

7KH  &UEVY CRON BIXUVPWEP DY P DQERY SUSD P HOVR WHWIP (00 DG UYRYHUDQGFDK FRODMDT] DARQR GIWHYR FUEVXEMAAR PORP DY

H A-BIRY LFOAQ) R WHSIRHO/R GENRSHP WGE WH  &UEW CRON R WHSURFHG/R FHIBQAERIMRYY \KEVRAR PORP DY

UHQMHWY HONIWIKW Z KHHDSSTFCE®! DG R LQXUIFHRUFRQE-P (DIRQSURFHHEY \KEMPAR PXMEP D UMWY HONWKW Z KHMOSSTECE®! 7KH  &UHAVY CRONV
DOR LGFOGYPMEP DY HYHOVR GH DXONIQG UHIDAG CFFHBLUDRQ DG WP LADNRQUUI KW

7 KHZ HIKWG DYH DI HLOMAXNDM RQ WH &UWAVY CROW | ROMH\ HUHGHG' HHP BHU v

7KH&RP SIQ VREQIDMRY/XQGHMH  &UHEVY CRON DHIXDIQM-GE AHVIOQR \WH&RP SO0 VH MY DG 1 XWUHQUANIGGELQRHRAANKEMADUHY DUG\KAK
REQI DIRY/DUHVHRXUGE. \KEWEQAE DOR WHERP S0 VDAV LGFOGQ) WHFCSMIOWRFN RURK-UHTXWY LOMPAVIQWRH\KEMADUH/

&UHAW CAOA? 2 Q$ SUO WHERP SI) HOMIGIQR DS QUDFKHEUEVS JUHP FOMKH:  &UEW ROV  SIRIAQ) IRUDGE P LAORQ
FUGWIROV FRP SUMGR D P LAORQWP GOQOUGED P LARQUAYRLQ) FUHAWDAMA DIGXVHGWHSURFH-O/WHH URP \R WD DIOCP RQNRAWMBIEQ) XQGHMH
SURMQIRN-FXUGRBHEWIAMON 7K &UHEVY AN P DMIWEMZDVESUO 8 SXQNMR AREHJ WH\MP (00 DG\WHUYRYHUER MIQMIWDN 92 5 SOV
ZMKD  /,9%25 IGRIRUKHEDHWDMSONY DG/ ,%25 SOV RAKHEDHUDMSOV UASHRANHD ( [1HRAMYH2 AREHU WHERP SI) [P HG-G\WH
&UHAVY CAONV W SURVGHI RUDUHSRNRQRO\WHCSSOFCEGIQMMWNDMROWHMP GOQIURP / 925 SOV ZLKD /925 IGRAMR/ 925 SOV ZLWD
1,925 |ERU7 KHUYRYHUQMMWNDMUP DQHEXFKOHS 7 KHUYRYHUZ Dv/DOR \KEMPMR DQXQUHGFRP P WF HOWVHHR 7KHWP GUQKOG TXOWO

WD P HOVWDMELMG RQGHBMP BHJ R PUOR)IUDIPW  PLARQRQGHSM B DGIXWHLFUDIQI R P LEIRQRQGHBWP BHU

Z W WHUP DQQ) RAMBRAQ) SUGRASDITP RXQAGHRQ\KHP DMUNY GDM

7KH  &UEYY CRON FRQEGQHS L(DIRDCFRYHDQNUATXUQ) WHERP S \R WP DQEHBZ DP [ 1P XP FRORIDAG\RIOBYHDIHWDIRR WP HY/ ZKIFK Z RX@

KDMHVMS-GEZ QW WP HVEHILQQQ) ' HR-PBHU DGWHOWR WP HVEHILQQQ ' HRPBHU DQGDP QP XP FRORIEDAG || HS KO HFRYHDIHWDIR
R WHS$VR' HPBEU WHERP S IVARORIEDAG\REOBYHIIHIDAR D/CHIGGIOWHFSEAWIWHP HOVZ DY WP H/
7 KHZ HIKWMG DYH.DI HLQMMADM RO\ UGV CRON | ROKH\ HUHGG' HHP B zov

7KHUAXAMY) RWRQH WIXOMKP HOXSRQUED P HOR WH QUAW CHOVIPRQAGWR ~ PI@RQ R ZKIK P LARQZ D/WHDAMG\RIHY/SOGDWG

UHDAMGVR XIP R HG G-EVARKOGFHFRWY 7 RECERWRQH WIXMKP HWYUHFR GG LOLQMIAW] SHOH GHAZ MMOWHFRORIEDAGWIAP HONR RSHIDIRQY| RAKH\ HIUHIG-G
" HHPEU

SURJHIRU6HRXUHG & UIHAW DHOAR 7 KH&RP SDQ V6 HIRUG HRXUHG & UHAVY CHOW SURNMR\KH &UHAVY AWV WH3 3URUGHQRUG WAV CRAOW  ZKIFKZ D/
DGIQIXAWQS$ SUO YIDSFAHOV/IURP \WWH



MXDAHR \WH &UHAVY AW ARMMMGR D P LARQWP GDQDIGD P LARQUAYRNQ RHAWCHOW

YRURZ LQIVXQEHAKH 3 URUB HIRUS. UHAEVY CA.AW ERHIQMIMDAWHU L / ,%2 5 SOVWHISSIFCEGIP DUIQRU L. DEDHUDM HDXOOR\WHKUIKHMR D \WHIHEHID
I XQB/UDMSOY E / HGHBVSUP HUIDMDQG F ( XURGRIUS DM Z KIFK VEDHGRY/ ,9%2 5  XMQ) DRCHP RQK SHIRGSOV SONV\KHDSSOFCEGIP DUJLQ DAKH
&RP S HBRN 7 KHOSSTFCEGP DILQP HIQ/DSHAQIIHS-UDP GAMP LGHGIQFFREDGFHZ W \WHI RIBZ LQ) \BE®!

( XURGR@U

5 DM/ ROQV
DG/ 92 5 ' DO
3UAQ &RP P W HQV / BMAUR ) GDMY 5 DM
71H) &RORICDMS/ HH.DJHS DAR ) HH &UHIW HH 5 DM/ RDQV / RV
! R
W BW R
W BW R
" R
$VR' HPBELU \WH&RP SO |HOY \WIQ3URQ) 71H) DQGWHE&RP SOQ Z D/\XBEWRAR DI L HERKDUHRRYHDIHWDIR R JWDMMDO DQGDRRQRIADMS
\RUOBYHIIHWDMR R GZ HAKDQ
7 KH3URUGHQRUG HRXUHG & UHAVY CHOW Z DVUHEDGLOI X@RQ$ SUO YIDSURAHG/IURP \WHIMMOAHR \WH &UHAVY CAOW 7 KHUAXAWY) RWRQ

HWIXOMKP HQNP RQMSWR  PLORQ R ZKIFK  PLARQZ DVHDAGWRIHVSAGOEG P LARQUADM\R XTP RWY HEG-EWAKOGFHFRIV 7RECERWRY
H W XMKP HOAY UFRB-GLOIQMIWA SHOH GHAZ IMQWHFRQRICDMG WEMP HUWR RSHDIR)Y ROKH\ HUHGG' H-P BHU

( TXSP HW LOHR &UHAW 2 Q0 DK \WH&RP SR LRHDHGIWHTXSP HOMXCHR FHAWEHOW | RIMHSXURKDHR - HIXLSP HOADQG UHDWG | BHIKW

LOXDEIMRQ FRAVDQG\Y H/SOGI RUDQDEAWRICIP RQNRARH FHG  PLARQ 2 Q0 D WHERP S0 HQMMHGLQR D& DIDADQHIXSP HOMCHR FUHAWCAQW
IRUIQIPRQNRARH FHG P LARQ&DTAEDYGRMY , QMIMROWHOHR FUHEWYGAMP LGHSEDHGRODWUH\ HIUVZ 05 IDMDAKHWP HR IXQEQ)

7KHIRTRZ LQJ LVDVAKHXGIR \WHDJJ U DMDQOOOP DXMUAY/R (R WP GHEVBUHOME RQWHFRQRICDAG\EAP HWR | LCDCADCERIMRY EDHGROWHWP VR \WH
&UEVY CRONV

7RED



Y$,59%/8(2)),1$1&,%/ ,167580 (176
$VR' HAHPEU  \WHIRWBZ Q) | LQDGADOITE MM DUHP HDXUHG DVOIUYDOHRQD UKW EDYXMQ) QU LFDQAGREVHYCEBILCEXW / HHD

OBMQAN CFDAMMRYY FROMI HIWRMGHDIRD
PN

YA FTXMNRQY FROMY HOWVRQIGHDIRQ
&Y WP

&RYHMRQRSIRY

7RED

7 KHHAWP DAYVG | UYDOHCP RXQIMKRZ QLERYHDHQRAZHRHADUO® LQAFDAYHR \WHIP RQMKDARHERP SIQ. Z RXG WD HXSROAVSRIMRD QRUGRWH LQAFDMKH
&RP S VIQMMRUCELOW \R GVSRHR \WHI LDGADOIQWKP HW

7 KHI RIBZ LQ) \EEGIVHIVI RW \KHERP ST V1 LADGADOLQMKP HOMKDIZ HHP HDAUHG DAVTIUYDOHRQDUHAXUIQ) EDLY

/ D
YXMGHN YXMGHN
$ FTXMURQY $ FTXMURY/
&RQMIHWV &RMQIHW
&RMCHDARQ &RMCHDARQ &RMHMRQ & RMQIHW . bUDQV
&XUHN / RQ) WP 2 SWRQ 3XV2 SURD 2 SURY/ 7REO
YODgH  DVDROY 2 P 2
$ FIXMMRQYY 2 2 2
&KDQIHVIQI DUYDDHIGFOG-G1Q
QY 2 2

30 PHWR FROMIHWPRMGHIDIRY
D CEB

YOO DNV HHPEHU 2
$ FDAMMRY 2 2 2
BHING  FRP SRUGH EHIG-GRONRY 2 2 2 2

WXOFHR Z DUDQARSIRY 2 2 2 2
&KDQYH/IQI UYDOHIGFOGHEIQ
HIOQV

30 PHWR FROMIHWFRMIGHDIR)
SO CEGH
5HOWR GQ WP \RWKRWMP
FRQIQI HONITEL O
: WMRI R WHRRQMIHSW
ROWRQ
([HAVHR Z DUDQARSIRY 2 2 2 2
) RAJQPUMA WIQMNQR
FROII HORQIGHDIRQSD P HOW : :
YOO DNV HHPEHU
$ FDAOMMRY 2
BHING  FRP SRUGHP EHIG-GROMNRY 2 2
&KDYH/IQI OUYDOHIGFOGHEIQ
HIQQV
30 PHWR FROMY HWRMGHIDIR)
SO CEGH
5HOWR GQ WP \RWKRWMP
FROMY HONICEL DN/

YDA+ DV HRP B 2 2




4 XDQAWYH, Q RUP DARQ DERXVES WHNVDQG/ LDELOAH/0 HDVKUHG D DLU9 DXHRQ D5 HRXUULQ) %DMYV8 MQJ 6LIQU LFDQAB QREVHIYDE®!, (GBXW / HYHD

YXMOQANS FTXLMANRQY & ROMY HINE RMGHDIRE 7 KHIQUYDOHR \KHFRQIMY HOWRQIGHDAR)SD, CEGIDARADAGZ M WHIFDXOMWROR &7(+ 0 6( DUG6HMES!
Z D/GAMP LGHGXMQJ DO RQM&DMRVP XOWRQR HLQQIVIQDUM GHADDF HRP HUF %4URZ QDQ0 RIRQIUP HZ RIN 7 KHI UYDDHY/R \WHFRQIM HOWFRQUGHDNRQSD CEGY
| RUDTRKMHUCFTXMWRQY Z HHFOBXDME EDHGRQH SHAMGVELI HATFKLEYHP HAZP RXQNV Z KIEK DUHP HDXUHG TXOWM® DOG\WHVEVHTXHO® DEWMAGVR CRXOY DAKH\BLIH
P HDAXUHP HONEDM 7 KHP HNRG XVHG\R SUFHWHHICELONY LV FRUG G BYHD GHR\WHEMALHDMHR \WHXREVHYCEGILCEXWXVHG\R GAMP LGHWHI CLUYDDH 7KH

LCBXAKHH SHRMG CAKLHYHP QAR HOWRAWKUAKRY

&ROHMRD2 SIRF  7KHIQUYDOHR \KHHP BHZ3HG GHIYDAYHDARADAGZ W WHIMWKOFHR \WH& RQMHMERIDQGS HHP CEGIGHIN/S  3UHHIHGEWAN 1 RA
Z D/HXIP DAGXVCQ) D?Z 1\ DG Z WKRXWP HKRG 7 KH? Z LW D5 Z WWRXW P HKRGRBI\ FRQUGHYARHYDOHR WHVHRXUNY RQDQDY LVEDUY DOGWHD Z WRAWHHP BHEEG
FROMMRQSUP P 7 KHAL I HIHFHERER HHQWWH\E R\VAHIDURYMVWKHLP SOHG | QUYDOHR \WHHP BHE3HGGHIYDAYH 7 KHXGREVHYCEGILCEXWA\RHUTXUGUDMR UMOROWH
GHINVS 7 KHFRQUGHIEGI TXOQMLIEGILCEXWLQWH YDODIRQ UHDMRWHWP LQJ R FRQYHMRQ/RUUHEP SIRQ/

SROMUHMBXVR2 SIRF 7 KHI DUYDOHR WHFRQIMI HYBXWRSIRQ DARADMG Z W WHIWAOGFHR WHS HH-P CEGIGHIN/S  3UH HUHG6VRAN Z D/HAP DAGXQ) D
37 1\ DQG Z WRXWP HNRG 7 KH? Z LW D5 Z WKRXW P HKRGRBI\ FROUGHWARHYDOHR \MHVHRXUNY RQDQDY LV EDY DG WHD Z WRXIH HP EHEEHG RO HYEXWRSIR)
7 KHQL HHPHERE HHOWHE R \FHIURVIVAKHLP SOHG | DUYDDHR WHHP BHEEHGGHUYDYH UHFRUGHGE DAKHFRQM HVSXWRSIRQMCELOY , QUWAVFDHWWHEHIVS 2D/
WEHP HoRQWHEMR YOXHWR\WHYDOHR WH2Z WK \AHTURLYNGRZ Q 7 KHXREHYCEGILCEXWA\RHUTXUGUDMR UAMOROWHEHIVS  \WURKIK VP DXUMY LO\KH
37 WRAWVAHIUR 7 KHFRQIMY HYSXWWRSINRQZ DV BEHP HGLQ-XO 1 RM

: DUDQM2 SWRQ? 7 KHZ DUDQNRSWRYYZ HHH HIRVHGRQ- XO 1RM 7KHIDUYDOHR \WHZ DUDQARSWRY/ DARADMG Z DK \KHIMMDAHR  \WWHS H3HHP CE®
6|-UIH/$ 3UH HUWHG 6 RN DG WH & RQYHWE®I QG5 HHP CEGIGHINS 3 UH HUHG6\RAN Z DV FOBXOWMS EDHE RQWHYEDRN 6 KRB SUAQ) P RGHOMQ) \WHIRTRZ 1Q)

DAKP SIRY/

-XO0\
&RP P RQWHRAN YDOH SHIMKDH
([ SHANG YR

5 LN | BHLQMIAXNDM
([ SHARGAH \ HY

7 KHP HNRGXVHGWR SUFHWHHICE QN LY FRMGHHE/ HHD  GH\R\KH\XEMRYHQDMUHR WHXQREVHYTEMLCEXW FRP P RQWRFN YDOHDQGH SHAMG YRDIVDW XMHS
\RGHMP LCHWHI DUYDOH
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/ HDH? 7KH&RP S GDHVR| LFHI CROWAY RYHUYDURXV\MIP VH SLLIQI WURXIK &HIWMOR WHHRSHDIY GDHYFRQEIQUHINAFDDNRQFDXHY 7 KH&RP ST
DORKDVR [ LFHHIXSP HQABDH/ DA SILHWURXIK 1RM

2 WHU&RP P WP HOA2 7KH&RP SO KDVARP PR HOVXQGHMWH  &UHEVY CRLOW IWHTXSP HMWICHR FUEWIOG IWGDHREQIDARYY 1 RAM
SROMUHFHZ 7KHE&RP SDQ LV \XEMPVWR SXUAKDVH SUFHFRQMY HIAHY UHDMG R HDLD RAWDARADMG Z W FHMBQIFTXMMRYY 1 RM  DQG

/ HD® ,QWHQRP DOFRUHR BMQHW \WHERP ST LVDAP HAKEVRAR SHIAQ) DOGWUHDAHG GI DIDARYY , QP DI HP HMVRSIQRY O SRMMICERY UAKXGY
IURP WHUAROMROR \KHHP DIVLY LY R SHRMG\R KDYHDP DMUDCH | HAARQWHFRQRICDMGUAXOVR RSHDIRYY | LCDIADCERMMRQRUFDK | BZ VR \WH&RP SIQ)

5(' ((0%$% ( 6(5,(6% 35()(55(' 672&.

2Q2 AR \WH&RP SR [IWXHG KDBWR 5 H3HP CEGI6HINS  3UHHUIHGE6WANZ 1M DSOUYDOHR SHMKDUH DG D GARFKEE®! Z DD/
SXUKDH KDBWR WH&RP S3Q IWVARP P RQUWRAN ( OFK SUH HUHG\KDUHZ D/IWXHG DY SDWR DXQWZ KIFK FRQUMMGR RH\WKDHR \WHS5 H3HHP DEGI6HIH/$
SUHHIHG6\RAN DN P LARQSHMDH

2Q$ SUo WHERP SI) [P HIGHG D06 UMBIAMGWHFHWIFDMR GAIDIROR WHERP S 15 HAHP CEGIGHIVS  3UH HIHGE\RAN 7 KHP RV QU LFOQW
FKOQHVIQWHIP HIEP HQMFOGG L \WH5 HEHP CEGIGHUNVS  3UH HUHG6\RAN EHFTP HSOULSDXX Z W WH& RYHWEBIDQGS HAHHP CEGIGHIVS  3UH HIHGE\RAN 1 RM
L \KHP DXUMY Z D/H \WIG-G\R 2 AREH L \WH&RP ST FRXGEXVHXS \R P LARQR LQE-EWEHWRUFDK RQKDG\R UGHP \KH5 H3HP CEGIGHIVS

3UHHWGEWAN DQG LY XSRQDD,32 XS\R R CFRP XOMEAYICHIB/FRXGEHSOGLOWIWR FRP P RQWRANDDG Y WHERP SIQ FRXGEHDRMR UHBEHWHWNUH
\ HOUP DNHZ KRBISHIOV VR D\E R\ HIUP DNHZ KRBISHIOV L \WHZ DUDQAAMKHGLQFRQIHAIRQZ WK\KHIMKOGFHR WHS H3HP CEGIGHIEYS  3UH HUHG6\RNZ DVUHEHP HG
LQIXTDAD\KOHSUFHR (RBW\KID ) RIBZ Q) DSOMIOWGE-P SIRQR RAMBEQ 5 HHP [EGIGHINVS  3UHHIWHGEWAN WHAYIGHIGUDAMR \WHUP DQQ)
5HHP EGIGHING 3V HWHGE\RANZ RABEHUOA-GSIRSRWRDD ERTHD 0% LQUHTMRQ\VR WHSURSRMRQR! 5 HHP CEGISHIN/S  3UH HUHG6\RAN
WEHP HG Z WOWHIDMLGRUDIQ) B DQOEAMRID | RUGYLGHIB/AWDAIUHDFAXHG YHYXV SDGLOFDK. YDHERQD TXODMBMYHDAHAP HYG-URP HGE \WHE&RP S WH
5HHP CEGIGHING  3UH HUHG6\EAN P HIGP HOV GG QRAGBUAHD I QL LFOQAVERQY WP AKOQHRWWHRIWLGTOMP VR \KHLQKIKP HADQG WHH RUH \RHIHZ D/QR FKDQIH
LOWHIFFRXQIY R WHLQWKP HW

2Q-X0 WHERP SI) WHEHP HELOQI X@AHS HHP CEGIGHIEYS  3UH HUHG6WAN LFOQQ) WHIXOUIQMGP LGP XP R\ HIUAYIGHIG

7KHS5 HHP CEGIBHIVS  3UH HUHGE\RAN FRQELGHS UMMPLYHFRYHCDOV 3URMR IWUHE-P SIRQ WHERP SIQ Z DV \VXEMAMR DFRQRICDMG\RBOBYH.LI HUDIR
LFOQAQ) \WHRANBIEQ) SUCASIIDGIFFXHGAYIGHIGROWHS HEHP CEGIGHIVS  3UHHWGEWAN @P VR GWAKD WP H/DVR WHHIGR O | VAOODXOMUHEQ)
XQICP DMURN

%H RMWGEP SIRQ \WH5 HEHP CEGIGHINS  3UH HIHG6\RAN CFRXHG AYLGHIB/ TXOUM® DADQDUMODMR Z WK UASHRAR GYIGHIB/AWDIZ HHSOGIQFDK
DOGDADQDQOTODMR Z W UASHRAR G YIGHIB/AWDIZ HHODFRXHG

$ VWARKOFHWHERP SI). GHMIP LGHG\WDARHGHTAKCEGIZ DUDQVL RM DG \WHFRQIY HYEXWWRSNRQZ HIMUTXLUHGWR EHOFFRXQMG | ROM-BODAD 7 KHFRQIMIHOV
SUWRSIRQFKOQIHLQ YOOHR PIARQDMG P IAROZ D/UFRG-G\RRKM-UH SHOHIRWH\ HOWHIGG' HRHP B 0% UASHRALYHD



&219(57,% ( $1' 5(' ((0$% ( 6(5,(6% 35()(55(' 672&.

2Q$ SUo WHERP SI) HOMMGLQR CODIUH-P HOAR LMKH \KDWVR \WH&RQMMEBIDYGS HHP CEGI6HIN/S  3UHHIHG6VRANZ W DSOUYDDHR
SHNKDUHDQG D GAEFKIE®!Z DUDQAR SXUFKDHWKIUA/R \WH&RP SO VARP P ROWRANZ MKD  \ HOUMH LOH FKOQIHI RUIURW/SURFHHB/R P LAIRQ GHR
P LAIRQG-EVAKKOGFHFRWY 94 RIMWHERP SO0 1V, 32 HIFK \KDUHR & ROMHMEGIDNGS HAHP CEGI6HINS  3UH HUMHG6\RAN DFRXHG AYLGHIE/DAKHUDMR S
DQP Z W ASHRAR GYIGHIB/ANDZ HHSOGIQFDK OG SHIOIDE  Z W UAS-PWRAYIGHIBAKD HHIFFXHG 7KH&RP SIQ SOGAYIGHIB/ROWKIMVR \KH
&ROMWEBIDQGS HHP CEGIGHIVS  3UHHWHG6WNR PIIRQDMG P ILARQGAUY WH\ HIUHGG' HHP BHU 0% UASHRALYHD

$VWAKDRH \WH&RP S3Q GHMUP LCHG WD RQYHWEBI DG 5 HAHHP CEGI6HINS  3UH HUHG6\WAN DG \WHGABRTE®IZ DUDQN1 RM Z HHBNXUHS R BHCHRXQMS
|ROM-EDUDMD

8 SRQWH&RP SIQ 1V, 32 |RTRZ LQJ Z KIFK WHS5 H3HP CEGIGHIEYS  3UH HUHG6VRNZ DVIXED UHHP HG \WH&ROMWEGIDQGS HHP CEGIGHINS  3UH HIHGE\RAN
WP VDARP DIFDD XSEM\WR\WWHIRDZ Q) L (RP DR WGP SIRY 1L (RBMG YDOHFDK WD, P HOARED) DERQRAHMDQIQWHHHONR FHYEQCH LHEANXADARY
HHON UL RQD WGP CEGIDAKHERP ST VRSIRY LY \WHLQXWKP HNEHFDP HFRQYHMEGILQR FRP P RQWHAN EHILQRCQY RQWHI RXU\ HIUDQRYHYDY R AOGRHDAD

QAVFRXQMR\KHFRP P RQWRAN P DINHABUFH Z W DTP WR P LARQLQOWIMSG YOOHR & RQHWEBI OG5 HHP CEGIGHIH/S  3UH HIHG 6 \RAN HII LEGIWR EHFRQHWMGLO
R @ SHIRGSURM\WHHHIK DOQYHYDY R MWXDQRHDG\WHDP RQAR WG YOOHR \WHE& RQYHWEBI DQG5 H3HP CEGI6HIHNS  3UH HUHG6WHN HDILE®II RU
FROMHMRQTP MMGWR P LARQGUQI \ HU DG P LARY Z KK LFOGAWHDIJUWH DMEP RXQAR \WHWEBNG YOOHR \WHE& RQYHWE®I DQG5 H3HP CEGI6HUIH/$

3UH HWHG6\RAN DOG ). DFRXHG EXVWX QB G AYLGHIE/ DEGG\R XA WEIMG YODHR D) \KOUW/R & RMMERIDIES HHP CEGIGHINS  3UH HUHGEWAN FRQYHWMGLO\ HIU

GUQY\HU Y WHAYIGHGIDMWES-GGRZQW  SHA HIUZ W UG TXOWM® FDK SD P HOV YL LQDQHYHR QRIFRP SIOFH \WHAYLGHIG DM KOS DH\R
SHUDED® IRAHIW @ SHIRGIURP DIGLFOAQ) WHEMWHRIRP SIDGFHHHNRFPAUMG DOGWHIHD WMKDELRUDHR SHIODE YL WHGEW

ICPUHFHWNDIRIGFUDHGWR. WP HY/ YILL \KHVRBOBYHIHFDS FRYHDQAZ D/UP RYHG DG I PIQP XP WHED P QAP RXQMBIRSSHEGRZ QI URP P LARQ\R

P LARQ

7KH&RP SIQ PD DAWRSIRQRQI) RHRUP RHG@M WEHP DORUDP IQP XP SRMR) WHEWHR L P LOIRQLQDI.J U DMTIAMG YDOHR \WH& RO MED]
DQG5 HHP CEGIGHINS  3UHHUHG6\RAN DG (L DOR WHERQHWEBIDGS HHP CEGIBHIVS  3UHHIWGEWANWHORAWMELEQ R \WHRANBIEQ & RQHWEBIDG
5HHP EGI6HING  3UHHIHG6\RANIQFDK

: DM UASHRAWRDQ UHEHP SIROR DR \WKOHR WHE&RQYHWEBIDQGS5 H3HP CERI6HINS  3UH HUHG6\RAN SURMR\WH\WKILG\ HOUDQQYHYOY  WHERP SO0 LV\XEMPAR
DP DNHZ KRBISHDWWV 1QZ KIFK WHKRTHYR \WH& RQYHWEBIDQGS HAHHP CEBI6HINVS  3UH HUHG6\RAN DUHIXDUIDQMHGDP LQP XP U0 P HQWNXOOR RANBRAQ) UHEHP HG
EAMG YOOH SOVWWUHH HDYWR GVGHIBY CFRXHG RUDARUCEB WHIHRQ

7 KH&RQHWEGIDGGS HEHP CEGIGHINVS  3UH HUWHGE\RAN GRVQRAP HAARHGH LQWROR DOCELOW SXUXDQAMRS 6& " IMMIXOKIQ) / ICEONAVIRP ( TXAW
+RZHHU DY L \RHLOXWKP HQMYBHGHP CEGIXSRODAKOQIHR FRQMRCDYGHIGHGLQWHFHWIFDAMR  GALI DRI RYHQ) WHWMP VR \WHE& ROHWNEGI OG5 HEHHP CEG!
GHINVS  3UHHWGEWWAN DG L WH&RP SO0 FOQERADMAYIWZ RXTESKDYHKI | LFLHQADARR ] HE DOGXQMWKHGVKDU/R FRP P RQWRAN VR VAN DX XOMUH FRQYHMRQ UV
GHRWH YOULEGI FRQMHMRQWLP V \WHLONKP HONY BGHHP CEGIXSROWHRFRXUWHFHR HYHOMWDATLHCRARBE Z MMOQWHFRQURCR \WH&RP SO0 DOG\WHH RUHWH
&RP S RO LH/WHE RHWEBIDOGS HHP CEGISHIVS  3UH HIHGEVWWANDYP H ] DAGHHNAW 6XEVETXHADGRWE HOAR WHFDUY LY YDOHR \WHLOQWIKP HOAY BTG
L WHLQWKP HOAWSURETEGIR EHFRP Q) WEHP CEGIS VR ' HHP BHU WHERP ST KDVGHMP LGHGWDADAKDQIHR FRQUROLY RABUIRETE®! $ GAURI D/R
" HHPEHU WHERP SI) KDVGHAP LGHG DAY GRABUIRECEGIWDAKHIHZ LOEHDI XUWUHFRQMMRQ UTXHNDAKHERP SDQ LY XTEGIVR \FINBIZ W DAKRU] HGO0G
IMHG KDY EDHG RQWWHE RP S0 I PXUHQAKRFN SUFH DG DYDLMEGIVKOLY DY'Z HODAKHE RP SO0 VP RARUIQY H 1 RWVR HOXUH\MHUH DUHDAK | LFLHQADP BHUR \KDLY
DYDOEGNRVAMBIDD FROMHMRQUANHMNT KHHRM DVR * HAHP BHU WHERP SIQ KDVGHAP LQHG\WDAKH QWP HOAVRABURECEGIR EHFRP Q) UHGH-P CEG! 005
RV REHIHYHEHTXHAIEOWIT HWR \WHFDUW 1) YOOHR WHLQWKP HWZ L@EHQHHADY 7 KHE&RHWNEGIDGG5 HaHHP CEG!



6HINVS  3UHHUHE6\RAN KDG 0Q D) J WH DMANXA@NRQSUH HHIFHR PIAROD/R ' HAP BV DG

7 KH&RQHWEGIDQGS HHP CEGIGHINS  3UH HUHG6\RAN ARQEIQYHP EHEGEHS | HDMUA/AKDADUH UATXLUHG IR EHEL XUFDMG DG DUH\XEMPAR VFHSDUDM CRFRXQICY)
VDR HOWVURP \KHLQAUKP HOMNHD $ VARKDGRH WHHHP BHEGHG | FDXUAFRQIMMGR L DFRQIY HWA YIGHIG HDMUHDARADAG Z W \WWH G- DHLQWHAYIGHIG IDMXSRY
00,32 OG5 L DFRYHMRQRSWROR \WHSUH HIHG\KIUAAR\KOUAVR FRP P ROWIRAN EHILGRQY RQWKHI RXUIK \ HOUDQRYHYDY R WHLMWKOGRHGEDM 8 SROWHERP SQ 1V, 32
WHHP BHEG-GGHUYDYHRID FROIMMGR WHFRQMHMRQRSWRQ $ VR ' HAHP EHU 0% KLY FROMHMRQHP EHE3-G| HDMUHKDG DQHNVOIUYDOHR P LEIRY
DG P LAORQ WASHRAYHD 7KHACQHIQYIDHR P LARQOG P LOIRQI RMWH\ HIUHG-G' HHP BHU 0% UASHRNHD Z D/UFREGGRRKH

H SHOH

672&. +2/' (561(48,7< ' (),&,7

$XWRU H5 & CEMBBVRAN 7 KH&RP SDQ Z D/DAKRU HEWR IWAH \KDBVR AP P RQUWRAN Z W DSDUYDOHR SHMDHD/R * HAHP B
0%

: DUDQA? ,Q0 D WHERP SI) MKHGZ DUDQAMVR CFTXLUA \KOWW/R &RP P RQ6\VEAN DADSUFHR CSSUH LP DMD SHMNKDUHR \WHSTR-P HOADIHA
DVFRQIGHDIRY! RUECANMRSSLQ) WHILDGAQ) FRP SBIMGLQO0 D 7 KRHZ DUDQVZ HHH HRMHGLOQ! X@D/ DFDKEW\BQLRNRQGAUQ) \WH | LWDXDIMIR $VD
UAXOR KLY FDKBWDQLRNRD \WHUAKEY QP BHUR \KDWVIKHGZ D/ KDWY

&RP P RQ6WHN , WXDORHY & DOFHIWRQVDQG S5 FHEXURKDVHZ ' XUQ) WH\ HOWHG-G' HRP B WHERP ST WXHG FOURHBHE DG WHBXUKDHG \WWH I RTBZ LY
\KDUWVR AP P RQWRAN

$YHDIH $YHDIH $YHDIH
6KDLH/ 3UFH 7REO 6KDLH/ 3UFH 7REO 6KDLH/ 3UMH 7REO
SHJ6KDUH SHJGKDUH SHJ6KDLH

) XUHP RUH GAUQ) AHMEQ\KDW/R FRP P ROWEAN Z HIHUEXUADHS | URP DQLOYHARU 7 KLY UHEXUAKDHWIQLRNRQ Z DY CFFRXQAG I RUDABDAXY MBRNE. \WH
&RP S DOG UHR GHG DY DUHSANROVR DEAMR DOSDG LOFDSMID 7 KHWHDAL  WRAN LY FOUHG DAFRIDAKH SXUKDHSUFHR SHAKOUH 7 KHHDHQRRP P LW HOM\R
UEXUAKDHFCEMIOWRAN GRUDQ. BMMRRQYLP SRHGE WBMOY. UHIDAMG\R VMY WDQUORIRQ $ P RXQVSOIGVR UHSXUFKDHWWHVHVKTLAY Z HIHI XQGHGWURKIK \RHIKOGFHR WH
5HHP EGI6HING  3UHHIHGEVRAN



(P S® HH( TXW , QRHOAYH3 @Q?  7KH&RP SR KDV\E R STV XQEHUZ KIFK WRAN EDHG LY. DBV KDYHEHHIMMHG L \WHO RQARH 6N, (GHHQYH3 @O 3
307 DG IL WHO RQMRHSPHIGG 5 HABMG 6\RFN2 SWRQ3@N 3 300 FROARMHD \WH3 3@/

$VR' HAPBEU \WHHZ D/ P LARQR WABDXQUHRIQ HE RN FRP SHQDIRQH SHOHUHDMGVR XQYHIANG RSWRDY UMM \WEAN DG RN
CESUHALDNRQ UKW I UIDAMG XQGHMH3 @0 6XFK XQUHRIQ HGH SHOHLVH SHRAGWR EHUHFRIQ] HERYHUDZ HIKWEG DYHDIHILYH\ HIUSHIRG 7 KHIRIBRZ 1QJ QP EHUR KDWY
Z HIHDAWR ] H3WR EHIMXHG DG DYDUOEGH RUJUQAVR ' HA-P BHU

3@Q
6 KDUH/DAKRU] HE W EHI\AXHG
6 KO DYDOE® I RUIWDQNV
3@
6 KD DAKRU] HWR BEHIMMHS
6 KDWY DYDLMED I RUIWDQNV 2 2
,Q-DQMY WHYRDEGR ' LHARY UDNVIHG\WHOBAURQR \KDVR AR P RQVIRAN R \WHQP BHUR \KDUAYDYDDEG RUMMOGFHXQEHMH 30 SXUXOQMR\WWHDRMD

IGFUDHSIRMRQR \KAKSDQ 1RM 8 QBWWHYRDEGR * IHARYGHRMP LGHRRHZ \H DEAWRIDCDQOCOGRIDAH/Z I@EHH | HFAYHRQHFK -DQMY  \WURKIK - DAY 7KH
3MQSHP IWWHFRP SIQ VR\AMBILY DB/ LI DGZ KHQYHUMG LQFDK DAWGMVAHIRY 3XUXOQAMR\WHWP VR WH 300 WHQ®P BHUR \KDUYDAKRU H3 | RUMMXOGFHWHIXQEHUZ LORQD EH
WAHGZ LK BASHRR\KDWA/R - FRP P RQWHAN CRMID [IWKHGXSRQH HVHRAVAMBP HOAR QLY. 06 6KOHVR ARP P RQWRAN \KEMRAR LY. DB/\KDKDYHEHHQFDGRHDG H SIHG | RVHWGRU
RKHZ VHQRAMKHE XQGHUDQLY. DGOQG\KDVR AR P RQWRAN KEMPAR LY. DB/ANHMBGLOFDK R GRVRXQIDAKTIVR AR P RQURANIMKHGXQEHMH 300 6KOWYDYDDE®H RUIWDQV
H FOGHIZ DB/R AN CESUADIRQUIKWISSIRHGLQ' HAPEH)  \WDADUH\XEMPAR YR EDHERQWHIAKIHYHP HOAR FHMBIQP DNANRQAURYY Z KLFK KDYHQRAY HAEHHD DQGP D GRW
EH CAKHYHG $ WP O P XP GYHOR' CRKLHYHP HOAMHVH LY. DuBy/Z RXTS WHBUHAH U KWR UFHYHDQ DI BIDMR \KDR FRP P RQURAN



7RBOWRAN FRP SHODIRQH SHOHI RAKH3@QYZ DVDYIRIBZ V

SO SoQ
2 SWRYV 5 HWMPWG 6N 6$5V 2 SWRV 7RED
&RWR UAYHXH 2 2
6HIY JHHDODGOE LQMWADNYHH SHOH
7RED
S ST
2 SWRYV 5 HAWMPWG 6N 635V 2 SWRYV 7RED
&RWR BYHOH 2 2
6HIY JHHDODGOEP LQMWADYHH SHOH 2
7RED 2
S ST
2 SWRYV 5 HAMPWG 6N 6$5V 2 SWRYV 7RED
&RWR BYHOH 2 2
6HIY JHHDODGOEP LQWADYHH SHOH 2
7RED 2

0 RMRHSPHGG SHIDMG 6N, GRHOMH3@Q

5 PAMRMGEVRAN  7KH&RP SO IMKHVUMUPMGIERANWRAHMIQ  3OQSOMASIQVDY LUHARIVARP SHODIRY 7 KHVHWKDUA/R WANRMG WRAN JUDQMG AU WH
\HOWHGG' HHPBHU 0G5 YHWRH\ HUIURP \WHEMR JUIQVRU LQHIFK FDH LOIXAXSRQD RO HLQFRQURO \KEMPAR \WH SCUMAL SOV FROMXHGVHYLFHDY
D' LUHRARUURXI KRANXAK GDM RUXSRQUAMIP HOAD HP EHYR WHYRIGR ' LURRYARDAS-FHYHWHEAN EDJHGFRP SHODMRQDUHWHDMG DYVHP SE H-VI RUDFFRXQIY
SXUERH/

*XUQY WH\ FOUHOGG' HAHP BHU WHYRIGR ' LUARYCBSURYHG\WHJI DDA UIMMPMG RN XQW 3568V \RFHIBQH HRXRHYDQG\HBRAG
HP SR HVR WHERP SIQ XQGHMH 300D 7KHHS 68 VU BUHIH U KVWR BFHYHRHKOUHR \WH&RP SO0 WVARP P ROWIBAN XSRQYHWY 7 KRVHLGRHQIYHY/Z HH
GMIGGE WHYRLE LIQFRRACDIR)Z W WHERP SIQ VAR SHODMRQOGMRY \R L UABQVHBRMGHP SR HVR WHE&RP SOQ IRUDPIQPXP R\ HOY IL WZ DG
HBRRGHP SBR HAVI RAWH&RP SDQ VM QU LFDQARXAEHURLP DFH DG WRANKRT-UYDOH FUDAROLO 006 UL SRAGHIR-ONHARVHBRMGHP SR HVR \WH&RP S \R
CFAHBLDM YDOH FUHDIRQ! RHEFNKRIEHY DG RMHUMENHRTHY RHAMHGH WLYH\ HIUSHIRG © DN UASHPAR 568V ZLOYHMRQHIKR WH WO W
DOQYHIDUHVR WHEMR JUBQAMKENMAAMR FROMXHGVHYLEHWURKIK HOFK \KFK CDM © LW UASHPARWHUP DQQ) 568V 37KH3HIRP DFHOHIAG5 68 V
Z LOYHMROHIK R \WH \WDG W DQQYHYDUHVR WHEMR JUDQMKXEMPAR FROMXHGVHYLEHWWURXI K HIFK XK CDM OGS | XURHAKEMPAR &RP SDQ. CRUHMQY
P LAORQIQDENMMG( % 7' $ D/UBRIMG |RUDD WIHIQ) B HYH P RQK SHIRGIURP DQGOW HAHP BHU | \WH3HJRUWP DOFH& UMMIDLY GRAP HABUR ANRWH \W
DQQYHIOY R WHEMR JUIDMERHR \WH3HIRWP DGFH 9 HAMG5 68 VZ LOYHIMDAKAK WP H DG WH3HIRIP DFH& UMUDIVAXEVETXHO® P HABURAWRWH W DQQYHYDY R
WHAMR JUIQMITR \WH3HIRWP DOFH 9 FWMG5 68 VZ LAYHIDAKEK WP H \XEVFAR FROMMHG VHYLFHWURKIK \KFK CDM |, | \WH3HURUP DFH& UMDY CRAP HAR, \KH \K
DOQYHIOY R WHGEMR JUIQADER WH3HIRP OFH O HAMGS 68 VZ LOEHI RUHWG



* XU WH\ FOUHOGG' HAHP BHU WHYROGR ' LUHRARYCSSURYHG\WHFUDIRQR \BRVKSSBP HOBOGRHRWHSDDY 36, 300/ | RMHBRMGHP SR HAAR
WZ DGH A-BIRDCSHIRP DFH 7KHHS, 300Q/SURMGHKSSEP HOBCERXVRSSRIMQWNY/SD CEBILQ5 68 VXQEHMH  3MOXSROP HAMY AHYEQ! LQOGADOSHIRWP OgFH
BJHV 1 R5 68 VKDYHEHHDJUIQAGXQEHMHHG, 300/GUQ) WH\ HUHGG' HHP B

2Q HPBEU WHYROUG D5SURYHG DG UAHYHG | RUDXUUHIMWKOGRH DO DI I WIDMR 568V WHS) XMH568 3RO \REHIUQMGXQEHMH 300
RFHWEQR WH HHAWYHY/OOGVHBRMSHP SR HA ) LODOGHMP LCDIRQ DG DIFFDIROR \WHIY, DB/ XQEHMH) XMH5 68 3RRY (@EHGHMP LGGRY' HHP BHU
EDHGRQLQAYIGOOSHIRIP DIFHDQG FRQMMHG VHYIFHWURIK \KFK DM $ Q. 568 VIUIRMGXQGHMH) XWUH5 68 3RRZ LOYHWRY' HHP BHU \XEMAAR FROM-G
VHYLFHWURXIK \KFK GDM

5 HXMRMS WRFN CRINMW Z D/DVI RTRZ V

) RUWH<HU( QGH3' HHP EHJ

$YHDIH
$YHOIH3UFH 7RO $YHOUH3UFHSH 7RO 3UFHSH 7RED
BKOLHY SHJBKDH LQWR\DEY 6KOUHY B6KOLH LQWR\DEY BKDH 6KOH LQWRA\DEY
BKOWVIUDOAS

7TKHHZHH DG \KDUWW/R' URWMRNG \WREN \KDABHP HIXQ@ YHWMG DG Z HIHUHBDVHG DV XQURKMRWG \VKDUH/R - ARP P RQWRFN GAUQY) WH\ HOLY/
HGG' HPEU DG UAS-RAYHD

7KHHZ HH] HR\KDWWR  URXRMG WRAN\KDAZ HH I RJIHWGGAUQ) \WWH\ HWHEG' HAHP B DG 7TKHHZHH IRUHWUH/R URXIRMG \KDUH/
GAUQ \WH\ HUHQGG' HRHP B 7KHHZ HHDRDJJUHIDMR DG ARG KD/ RAMBEQ D/R ' HRHP B DG

UAGHRLYHD

6WANS SSUHADWRO5 LIKW ' XUIQ) WWH\ HOUHGHG' HRHP BHU WHYROGR ' LUHARLY/ DSSURYHG\WWHJIUDQAR XQWR WHAN CSSUHADNRQULIKW
3655V \RAHMMOQH HXWHYDQGVHPRNMGHP SR HHYXQEHWH 3@ 7KHH6S 5 VVUHBUAHQAKH U KWR UHFHYH XSRQH HIAVH DSD. P HQMDXOR\WHH FHW/R D \WH
10UP DINHAYDOHR RHWKOUHR \WHE&RP SOQ WHARP P RQWRAN RYHU E DQH HRVHSUFHR D [E® DAWHE&RP SOQ {VHBRINRY LOFDK RAKDWW/R FRP P RQWEAN

7KHHES 5 VYHIWRQWH W DQQYHIDY R WHEMR JUQAEDHGRQIFKIHYHP HOAR SHURUP DQRHKXUBBYRYHUDI LYH\ HIUSHIRG \XEMFAR FROMMHG VHLYLFHROWH YHAN)
@M 7 KHSHIRP DQPHKXUEBI\KDREHGHP H3CRAKLIHYHG L \WHDYHDIHWDAQ) SUFHSHMKDUHR \WWH&RP SDQ VFRP P RQWRAN HIXDYRUH FHHB/WHI RTBZ Q) KRN
SURV

6$5V 6WRFN 3ULFH 3HUIRUPDQFH +XUGOH BRUWLRQ RI 685V 6 XEMHFW WR 3HUIRUPDQFH +XUL

7 KHSHIRWP DFHKXGBWV\KDOEHGHP HS OFRKIHYHG L \WHDYHIHWDE Q) SUFHSHAMDUHR WHERP S VARP P RQWRAN HIXOY RUH RHHBY WH DESTHIE® WRHAN SUFH
SHIRP DFHKXABHVANVRW CERYHI ROMWHWDAQ) A VIDAQ) IODARQAHAH @ SHIRGSURM\WHYHMY DM 7KH6$5VH SUH  \ HOYD\WAWHJIWDQNEDM 7 KHIDU
YDOHR \WHH6S$ 5 VDAKHJIWDQNDMZ D/ P LARQ

290R? 2 SIRY/IMKHG\RDORSMRGHVXQ@EHMH 3@ YHWRYHUIRAU HIYI URP \KHEMR IMXOGFH RUFDIHUYHAMY WEWEDM D/GAMP IGHGE WHYRIGR
" WHARY DVIRTBRZ V RHKDD ROWHVFFRQGOQQYHIOY R @MR JUDQADQG\WHUP DQQ) KD RQWHI R DORYHYOY R \KHAWMR JUIAZ M WHH AHBINROR FHYEIQ



DO UDQMVR FHMEIQH HRAYHR [ LEHY Z KIFK YHWDQROD RYHUD  \ HIUSHIRG 7 KHIRGBZ Q) \KP P DU} HVWHRSIRQVIRMWR WH  3@QIRU
WH\ HOWHG-G' HHP B DG

2 SWRR © HIKWG $ YH.DIH © HIKWGS YHOIH © HIKWGS YHDIH $ JIUHIDM, QMQUF
3XURKDH ( [HRMH3UFHSH) * LDQW D) D9 DOH 5HPOQQI &RWMAW  9DOHR ,Q7KHO RH
&RP P ROGWRN 6KDH SHUBKOH / UH LO<HO/ 2 SWRDV 1O 7 KRADAY

2 XWEBQAQ) - DO 2
*me 2 2
) RUHWWG FDCRHBG 2 2 2
2 X\WEQAQ) DV HA-P BHU
* UQMG
) ROHWG FDORHBG 2
([SWG 2
([HAMG 2
2 X\WEQAQ) DN HR-P BHU
* QMG
) RUHWWG FDCRHBG 2
([5G 2
([HRAMG 2
2 X\WEQAQ) DV HA-P BHU
([ HAMCEBIDN HHP B 2
2 SR/ YHIMGDOGH SHAMGVR YHIV 2

NN NN

N ONNN

7KHIRWBZ 1Q) Z HIKWG DYHIIHDAXP SWRQV/Z HHXVHGLQWHYEDAN 6 KRBYRSWRQ SUAQ) P RG-CABXOINRQI RMH\ HWHG-G' HHP BHJ

&FP P ROWRAN YOOH SHKDUH
( [ SHANG YRIAMDW

50N | BHLQMPNDM

([ SHANG@H \ H

) RUH\MUHUDM 1RH 1RH 1RH
" IMGHIG DM 1RH 1RH 1RH



0 RMRHSPHGG SHADMG  6WAN2 SIRQ3MF 7KHIRWZLQ) \KP P DU H/AWHIAMMWR WH  3@QIRMH\ FOVHGS' HHPEHU DG

. HIKWG © HIKWG ;. HIKWMG , QMOVE 9 DOH
2 SWROAR $YHDIH $YHDIH $YHDIH R,Q7KH

&FPPRQ 3URHSHJ ) DU9DOH &ROADAW LIH 2 SWRY
BN B6KOLH SHUBKDH LQ<HI 1Q7 KRADQGV

2 XMBQEQ) -COAY
) RUHWMG FOQFHIBG 2 2 2
([SUWHs 2 2 2
([HAMG 2 2 2

2 XWIEAQ) DN HA-P EHU
) RUHWMG FOFHIBG 2 2 2
([5G 2 2 2
([HRMHG 2 2

2 XWIBEQ) DN HA-P BHU
([9UG 2 2 2
([HRMG 2 2

2 XWIBQAQ) DN HA-P BHU

([ HAMCE®IDN HHP BHU 2

2 SIRQYYHAMGDOGH SHARGWR YHIW 2

7REDKOH/RANBEQ) [RP H HIAVHGRSWRQ/Z HH KDWY/ \KOUW/OOG \KOW/D/R ' HRHP BHU DG

&RP P RGN 5 HHYHG IRU) XWWUH, WXDQRHZ $W HAHPEHU  \WH&RP SO KDVUAHYHG AHMIQWRAN R LWDAKRU] H3EXVXQUKHGFRP P ROWEAN | RUSRWE®!
I XAMUHIXOGPHLO FROCHANRQZ W WHI RTBZ L)

: DUDQV

O RMRH  B\RFAN, HOAYH3@D

0 ROWRH  6\RFN, HOYH3@D

&RP P RQWRAN UHLYHG | RUXXUH KO

,Q-DA WHYROGR ' IWHARYUDNIHGWHDGAWROR \KDW/R FRP P RQURRNR\KHQ® EHUR \KDUWDYDMEG RAWOFHXQEHMH  3OQSXXOQMRWHDIRED
IFUDHSIRMMRQR WK SDQ 1RM 8 QBWAKHYRDGR * LUHARLYGHAMP |GHVRWHZ [VH DEAWRICDQCOGRUDAYZ LOEHH | HFAWHRQHIFK -0 WURKIK - DAY 7KH
3OSHP IWWHARP SIQ \RVAMBILY. DB/ LI DQGZ KHYHAMS LQFDK DAWGVAUAIRD 3XUMXOQAMR\WHMP VR \KH 300 WHQP BHUR KDL/ DARRU H3 1 RUMKOGFHWWHIMKQE-UZ LORQD EH
BBFRGZ W UAG-RAMRKDWVR FRP P ROWRAN CRMID IWKHGXSRQH HIRVHRUVHAMBP HUWR CQLY. UG 6KOWVR FRP P RQWRAN KEMAAR LY. DB/ AWDMDYHEHHQFDGFHDG H SIS | RIHAWGRU
RAHZ MHRAMKHG XD DGOEG\KIR FRP P RQWRAN \KEMRMR LY. DLB/ANHMBGIQFDK GR GRVRXQIDAKDUWVR FRP P RQWERNIVKH-GXQ@E-UWH  3MQ 7KHARP ST H SHAWWR
KOHK LAHQWKOBVDMOEGIXQCHAH  SCQWRADNI \KHIXMHVANBP HOAR RAMBEQ) ¥ DB/ 6KDUA/BHYHG RUAMHMKOGHIGFOGHDQDAKP HG \KDUA/Z W UASHAAR
WHWRAN CSSUHADNRQUIKWXQWIQW DEHIQ' HHPEHU  DAP L] LPXP BYHIR CRKIHYHP HQAVEXVKDADUH\XEMIPVMR YHWADY) EDHGROWWHIFKIHYHP HQAR FHUBIQP DNHAFRQAMRYY Z KIFK
KDHQRNV HABHD OGP D QRAEH CFKIHVHG

1(7/2663(5 6+$5(

YDUE QHABRW SHMKDHLYFRP SXAMGE. GYIGQ) QAW DAMEXEEGIVR FRP P ROWRANKRTHYE, \WHZ HIKWGEDHIHQ®P BHUR FRP P ROWKDURAMBAQ) GAUCY
HOFK SHURG 7 KH5 HEHHP CEGIGHINVS  3UH HIMG6\RAN Z KLFK Z D/RAMBEQ) SURMWR IWUHEP SIRQRD-XO DOGWHERQYHWEBI DG HHHP CEGISHIHS
3UH HUHG 6\RAN DUHFRQUGHHG D SOMALSDIY VHRXUW 1 HABRKFY DUHQRADEBFDMG\RWHS HEHHP CEGI6HIVS



SUHHWGUWRANKROH, RAKH&RQYHWEBIDQGS5 HAHHP CEGI6HINS  WRANKRTHY D/WH Z HHQRWRQUERXOD REQ) DMGVR\KDHIQWHERP SO0 VEWH/

" LOMMGGHABRWSHAKDHLYFRP SWAGE. AYIAQ) GIARWDAIEXEEGIR FRP P RQWRANKREHYE \WHZ HIKWGEDYHIIHQ® B-UR FRP P RQDQGAOMYHARP P RQ
HIMXYDBQAKO RAMEEQ) | RANHSHIRGXMQ) WHWHDAXY W P HKRGRUKHDY FRYHWGP HARG ' XUQ) WH\ HIUHQG-G' HRHP BHU XS XQUDKHZ DTN
ROMRY/ZHHH HAMG 1RM  \KDUVIMXEBILQFRQGHANROZ WK \WHZ DUDQARSIRQY Z HHFRQIGHIHG RAMEEQ) FRP P RO\KOUWAI RUSXLERM/R FOBXOIY EDUE GHARY
SHAMKDHVGFHWH GGQRVRQEIQID  FROGUR/AKDAP XNEH\VDM LHG | RAMHKRTHMR H HAVHWHZ DUIOABRAQMID GOMYHKDUYDHARP SUMGR WAMAMG\WEEN 005G
\KDW/R FRP P RQWRFN XQEHOLQ) WRAN RSMRQYRXMBEQ) XQEHMH3@QVD0GZ DUDQV RKHAXDQZ DUDRNRSNRYY \R SXUKDHARP P RQVRAN ' XU WH\ HWHGHG
CHRPEHU oG WHHLY R AL HHFHIOWHQ®P B-UR KDY XVHG\R FOBXMAMEDUF D05 AOWG\KIUARAMBEQ) GHRWHERP SIQ VGHARW DG
SRMNID GOMYH\KDVEHQ) DONAOMIH

7 KHIRTZ LQJ \BEGI\VXP P D] HAKHFARP SXBANROR  EDUF DG AOMS CHABRW SHMKDUHDREEXNE® R FRP P RQURANKRGHY R WH&RP S0

, QWR\DQGV H A-BWRUCHNRW SHI\KDUH

1 AR
$ FFUANROR BHGHHP CEGIVHIHS
SUH HIHGRAN 2
5HEHP CEGIVHINS  SUH HIHGRAN
GHP HEAVCHEG 2 2
&ROMHMEGI DG UHEHP CEGIVHIN/S
SHHBGWRINGYIGHG 2

1 HABRW DMEEXBEBIVR FRP P RQ
RANKRTHY + EDIF DQGAOWMG

: HIKWG DYHDIHARP P RQWDUY
RAMEQAQ) + EDUF DGAOMG

1 HABRW SHMKDUH DAEXREGIVR FRP P RQ
IRANKREEHY+ EDIF DQGGAOWMG

7 KHIRTRZ L HIXAW KD Z HHH FOG-G1URP WHFDBX@INRQR AOWMS GHABRW SHMKDUH DREEXVBE® R FRP P RQWWRFNKRTHY BHFDXVHWHUH | HRWZ. RXGKDYHBHHD
DQIVAOMYHI RUWH\ HWHGG' HRHP B

6VRFN ROMRYY

5 HAME MG WRAN

685V 2 2
: DUDQV 2

6(*0(17,1)250%$7,21

7KH&RP SO0 KDAKUBHRSHDI) DOGUSRMSEGVHIP HON $ WHAP HWBHIP WD) OG5 HERQH 0 HDKUHP HQNDGGS (DOMYOGG5 HP HADMRQDQGS HAH 7KHH
\HIP HQNDUHP RS GVHSODMD B\ P ODIHP HOVRUSHURUP DQFH DI DQWAEXGI DG SUR U HDUDQG DUH FRQUMMIZ WK LQM (D0 LADGADOWHERGY) 7 KH&RP S0 VRSHIDAY
\HIP HQVDHRIDQ] HSEDHEXSRQSUP [ VHYLFHYSURVIGHS \WHQDMUHR \WHSURGRIR)SURFHW \WHUWSHR PXEP HY P HERG/XVHG\R GUMEXM\RH SURGANV DG \WH
OMHR WHUIXDRY HYURP HW

6HIP HY/% GYVAMG( % 7' $ DKHSUP DY P HDXUWHR RSHDMY SHURP DGRHI RUDIDKUHRSHIDMY \FIP HON 6HIP HY/S GYWMAG( % 7' $ LKHFDBXDMS
&RP SO0 W( DIQIVEHRMH, QMIWWVZL] ' HSUADMRQDQGS P RYYDIRD 3(%7' $°  DOWMME\R H FOGHAHMEIQWBQLRNRONKAK D/MRAN EDHGFRP SHODINRD CFIXAMURY
FRWDQG | DUYDOHFKOQI HVLQI DA DO QAKP HON TP RYWRKHY 7KH&2' 0 GRVGRABYLEEZ \HIP HUWDKHNVDVDP FDKUHR \HIP HOMSHURUP DFH



&RBRDMDG2 WHILFOXEH FRWDARADNMG Z 1M JHHIDCFRSRIDMRYHKHDG LGFXGQ) H HRXARYH @I DO 1 LCBRH MO HWV KXP DQUARXUAHY P DNHNY DG, 7 UHDWMS
FRW \KDADHQRMAUHA® UHDMMG VR \XSSR) RSHIDINRYY 2 YHKHDG FRUWWDADHAUHAD UHDMNMG R VXSSRMQY) RSHIDINRYY \XHK DVILQUXUDRH \R\® DH CRHQHY \KDWHG
\VHYAHY DG SD UROBUIRFHMQ) FRWW DUH DIBFDMS \R\WHRSHIDMY \HIP HQVRQ D EDLY WDAHDRIED D5SUR LP D DQHWP DMR \WHXVHR \WWHH\HYEHY

6HIP HQABYHAVDOGS GYMVAG( % 7' $ IRMH\ HWHIGG' HHPBHU  FROUMAGR \WHIRGBRZ LY

6HIP HQW 6HIP HQW 6HIP HQV

6HIP HQW $ QRIMS 6HIP HQW $ ARUIMG 6HIP HQW $ QRUIMS
5 HHXH/ (%7 $ 5 HHXH/ (%7 $ 5 HYHXH/ (%7'$

$ WHAP HQAVZHIP WY BDOG5 HERQH

0 HDXUHP HQNDQGS @OV

5 HP HADNRQDG5 HA\H

7RI SHDNY 6HIP HQV

&RERDMDYG2 \WHJ 2 2 2

7RED

SUMHNGEHBZ LVDUFRGAIDIROR \WHERP SO VAHIP HOP HDKXUHVR GRWEH RIHEHH IWURP LGFRP H\EE HYI ROWH\ HOWHXGHG' HRHP BHU

7RID
, QMWW SHOH QGHV
JQRPHW H SHOH BHEHIW
" HBUHADNRQDQGLP RMY DIRY
6VREN EDHGFRP SHODIRD
BVIVKS GRWHYDOGLOYHIR HONQQHZ. \HYFHY
$ FAMROFRIW
) DUYDOHRKBQIHVLQI LA QXIKP HQV
) QUYDOHFADQHY/LQBEXMGHN CFDXAMMRYY
FRAMI HOAFRQIGHDIRQ
BKRYWMP SXUKDHLOAFRXQIGY | UYDOH
DOV HAR GH HUBG BYHDH 2
3XEQFR | HIQ) H SHOH 2
" ARQMKHG\HYIRHY L 2 2
( [ SHOH/UHDMG\R | LDCAQ) WIQLRMRY/ 2
2 \WHJRWH/RUH SHOHY 2
1 HARW

L "XULQJ WKH ILUVW TXDUWHU RI WKH &RPSDQ\ GHWHUPLQHG W&RDOH GRUFGILY KB Q 8 RWRS H [IQMW LRV \L \W§ R (A
HQJLQHHULQJ VHUYLFH OLQH DQG LWV IRRG ¥ B3YW W RU RIDWF R Q WLAHKH QLUIQV I F HF 6 LQIHYH WKH &RPSDQ
UHVHUYH UHODWHG WR WKH XQFHUWDLQW\ DURXQG WKH DELOLW\ WR FROOHFW RQ UHFHLYDEOHV UHC
QRW UHSUHVHQW D VWUDWHJILF VHKHFW VRIQDW KHDER FREUD LR K DYHS DL @ DRIRUDKI UHVXOWV WKHUHIRUH G
GLVFRQWLQXHG RSHUDWLRQV

5(/%7(" 3%57<75$16%&7,216

7KH&RP SO0 SUVIRAG HYDIHEDUHDAG SO VR SURYIGHA XODW R ( DQIVUERWRQIFDAMMRQ\ILI HN 7KH&RP SO SOG\KLY UHDAMG SOV CSSUR LP DMD
JHR  PIORQDGG P LAORQGAUY WH\ HOWVHIGG' HRPEU 0% ASHRAYHD | RIWAHYIFHY 7KWVH SHOHIVIGFOGHGZ MMQVHIQ) JHHIO
DOGOEP LQWDRYHH SHOHRQWHFRQRIEDAMGWEM HIVR RSHDIRY $ VR ' HAHP BHU 0% WHERP SI) KIGQR W QL LFOXCEOGLQR AR KLY UHDAG
SOV Z KIFK Z RX@ EHLQFOGHGLQ DFFRXQIVSD) CEG DG RMHUTFRUHG CCELMNAY RQWHFRQRIEDAMG WP HOVR | LDRDCERMRY 7 KHUHDMG SOW XVHGE WH&RP SIQ) LV
SO RZ GHEMUIRKIK LAY HOAHIEBY FROARDGE. FHVEQP HP EHYR \WHERP SO VOROGR ' LHARY 7KH&RP ST AHDHGXUQ) WHVHYLEHVR WY UHDIMG SO
ev'e)



b XU WH\ HIUHAHG' HRHP BHU \WHKRGHUR \WH5 H3HP CEGI6HIN/S  3UH HUHG6WHAN DOG& RQHMEBIDQGS5 H3HP CEGI$ 3UHHWHG6\RANBHCP H

DFRP P RQWRANKREHUIQWHERP ST 2 QWHUHEP SIRQA@MR \WH5 HIHP CEGIGHINS  3BIHBGEVWN 1RM  \WH&RP S IMKH-G \KOWWR FRPPRQ
IRAN DVAYLGHIGSD P HOMG GAMRID \MLY UHIMAG SOV H HAVHGIWZ DUDQARSIRY/ 1RM  BHFRP LQ) WHKRTHUR DEAURECFRP P RQWKDUMY
“(),1( &2175,%87,21 3/ $1

2 Q-DO@Y WHERP ST HUEEDKHGWHO RMRH( QAURP HMEDF RS N 6DAQIVIAR $VR ' HHP B 0% SOQSOWASION
PD GHHIXS\R R WHUHIILEGIZ DIHVI RAWH\ HIU XS VRKH, QM.GD05 HYHXHG HYLFHGRIUAP IWDGGFDRK XS FROMEXWRQDIBZ HGE, @F 3URAMRO D WH
&RP S SIRVIGHGHP SR HUP DAKLQ) FRQMEXIRQVHTXOOR RWHILWW R WHSOMASIQAVARP SHODNRQDG R \WHSOLMASOOAY HBRIYH GH HUDY WDV
HRHG BVWR@EMAHG R WHSOWASIONVARP SHODIRD %HILQRQ) RQO D WHERP SI) \WP SRUDUOD A-DHGP INGQJ HP SB HUFRQUEXWRY/
( P SE HUFRQUBXIRYZ HHUHQWEAGEHILQRQ) RQ$ SUO (P SER HUFRQUEXIRYYI R\ HOWHG-G' HRHP EHU DG ZHH PLORY

PIORQDG P IARY WASHRHY DIGOHLGFOGHEZ MMQVHIY JHHIDO DG OGP LQMDAYHH SHOHRQWHFRQRICDMG WM HOVR RSHDIR)/
689B(48(17(9(176

6VRAN &P SHODARQ3@F 2 Q- DAY WHYRDGR * LUHARYWDNIHG \KOWWVR FRPPRQURANDVWH  DOQOOFUDHWRWHDIJW-IDM
Q® BHUR \KDWWR FRP P RQWRANLVACEBIXQGHMH 300G WWHYHS DG DANRU HEWHDGAMREIOKOWY | RIMMIFHXQGHMEK. 300 $ VDUAKOWRED KDY
UHYHGOOGDAKRU FGXQGHUWH  3OQLGFUDHE\R DVRIER KDY

, OMHXME DM6Z CS? (11 HRARYH- DO WH&RP SDQ. HOMMGLOR DQLQMMWDM\Z 5 WIQERNRQ 1f L WHI GO FRP SRHWR WHLQMHMWDMRY
PIARQR ERURZ IQV\R XQUID QDY
YXMQHWS FTXMUWRQ? 2 Q- DAY WH&RP SDQ FRP SBING\WHEXMCHN DFDAMMROR ( QYLRP HOBOS\IESY ,F 3(6,” B DFIAUQY R W

FRP P ROVIBRN ( 6, LVDSURMGHR HOMLRGP HMBCFROKANY VHYIFHY ( 6, VEDHGLQ. QR YIB! 71 Z WW\DMDMEGFDIRY DR LGH 7 KHWIQIRNRQ TXON LHE D/OQ
CFDAMMRQR DEXMGHW DG Z L@EHCFFRXQAG | RUDYDEXMQHWFRP ELQDIRY 7 KHI RIBZ LQI \BEGIXP P 0 FAKHHDP HOVR \WHSXUKDHSUFHR ( 6,

7REO

&DK &ROMUHIN DUCRXW 3XUAKDH
3UMH

(6,

7KHFDK SRIRQR KLY DFTXMWRQIV SXURKDHSUFHZ DVIXQGHGWURKIK FDK RQKDQG
5 HBUAHQN D SRIMMICHIURAP RXQIVZ KIFK LV RG] HSDARVAP H

7KHERP ST KDVCRY HAFRP SBIAG\RHIQUMICEXUADHSUFH DEFFDARQ| RAKY CFDXAMUWRY LFOGQ) RAVEIQQ) DOR WHLQ RIP DARQUATXUAS | RAKHYDODIRQR \WH
CFTXUHGLQBQILEGI DAV JRREZ LGD DXV DQG ACELONYDXXP HG GHRWHWP 1) R \WHFBRVHR WHWDQLRNR



P &KDQIHVIQDQG' MIUHP HINVZ W $ FRRXQEQVRQS$ FRRXQAMY DQG) LCDGADO LWFRKH
1RH

MP $ &ROAMRYDQG3LRAHEX WY
" WRBRKUHE ROARY DG 3 LRAHEXUHY/

: HP DQEQAVRNHFRQWRY DG SRHUY D/GHIGGIOSX®! D H R \WH( [ FKOQHS FWS VUTXWGE 5XB1 D E XQEHMH( [ FKOQIHS FW
P DQIHP HWADLUHG RANIQ HYDODIRY XQEHMHVKSHYIMRQDGZ W WHSOMASDIROR RAUSKIH ( [ HRARYH2 1 IFHUDQGRXUSKIH ) LQOGADCR | LFHU R \WHH I HRYHHWR
WHGMIQDIGRSHDIROR RAUGVBRKUHFRQMRY DG SURRHUDVR \WHHIGR \WHSHIRGFRYHIGE. WY UHSRWI/DHGRQWHIRUIRQ) RAUSKIH ( [ HHAWYH2 [1LFHUDQG
&KIH ) LOGADCR | LEHUFRFOGGWDAMYR WHHIGR WHSHIRGFRHIGE! KLY UHBRIWRXUGMVFBRKUHFRQURY D05 SURFHEUAYZ HIHH | HRRYH DARH U-DRCE® DAKUDGFH
®VHD

0 DQRIHP HOAK/5 HBRUARD, QIMLCDCR ROARCR YHU) LODGRDCE HBRUAQY
7KHB( & DVAUWRMGE 6HAMRD R \WHEDUEDQHV2 [ B $ PR DERSWG KBV Z KLFK UHNXALHXVAR LFOXCHIQWMYS QAOCE FHBRWRD) RP . DRDXAAP HA

B P DIHP HWWR WHH I HRWHIHWR RAULQMEDOFRQURCRYHUI LOCADOGERWY) DVGHIQHGIQS X! D | XQGHMH( [ AROQIHS AW , QOBAWR) RAULQE-SHIGOWV
U IKAG SXETF CFFRXQIY 1LUP P XMADIHAXAR DQG U BRWRQWHH | HRYHIAWR - RAULQAMCDOFRQURCRYHUI LDCA DO SR

2 XUP DDIHP HOAY UMSROUEGH RUMAIEDKLQ) DGP DQEQQ) DEHNXOMIQMICFRQMRCRYHUI LDGRLOOWSRIG) 2 XUP DQRIHP HWADLWHG RANIQHYDODIRY Z WK

WHSDMASDIROR RXUEKLH ( [ HRAMHZ |1LEHUDQG&KIH ) LOGADR |1IEHU R WHH I HAYHIAWR RAULQMIDOFRURCRYHUI LGDGADOWERWY) DVR * HAHP BHU EDIG
RQWHIUP HZ RINLQ, QMIDCRRQMRG , QMIUDAMG) UIP HZ RIN IMK-GE \WHERP P WHR 6SRQRUQ) 2 LUIDQ] DARY/R WH7UDEZ D &RPPIMRD &262 YDHS
XSRQ\KLY HYDODIRQ RXUP DI HP HIWRGFOG-G\WDARXULQM CDCFRQARCRYHUI LCDGALOOW-SR) Z DVH I HRYHDVR ' HAHP BHU R SURYLGHU-DRTE®I DAKUDFH

WODEQ) WHUHITEMNV R | L(DRDO-SRY) DOGWHSUEODMROR | LQOGADDWIAP HOVLQCFFREIFHZ W* $$ 3

YHDAHR IWLCKHHAP WVIANRQY LQMCDOFRQURCRYHUI LCDADOWERWY P D RABUAYHOARUGHMANP [VKBAP HON $ GR SURVIAIRQ/R D HYDODIRQR WH
HI HRRMHZHWAR | XM SHIRGY CUHVEMAAR WH UM WDARQARY P D BHFRP HLQIGHNXOMEHDVHR KO HVIQFRQAURY RAMDAKHG-IUHR FRP SIOFHZ W WHSRIFAHY
DOGSURAHBUAP D GAMIRIDA

7KHHIHAYHIAWR  RXULQMIDOFRURCRYHUI LGDADOWERWY DVR ' HRHP EHU KDVEHQDAWGE ' HRWH  7RAKH/ / 3 DRLQG-SHIG-QABIMMIG
SXETF DFFRXQIY 11LP  D/ABRGLOWHUUHSRWZ KIFK D5SHOWKHMQ

&KDQIHV/IQ , QMLDCE: ROMRCRYHU) LCDQADCS HSRUAQY)

7 KHHZ HHQR AKOQI AV LQRXULQMCDCFRQARCRYHUI LCDGALOOW- SR WDNRPXUHG GUQ) WHTDXOWUHIGG' HAHP BHU WD/MDYHP DMIDED O HRAG RUDH
WDRIED QNHD \RP DALIDD O HAARXULQM CDOFRQMRCRYHU LDGADOS SR WY

/ 1P MMRQVRQ( [THRAYHOHWR & ROARY

2 XUP DIHP HOMQFOGQ) RAUSKIH ( [ HHARYH2 11 LFHUDQG&KIH ) LQDQRLOCR [1LFH GRAVQRW SHRARDARXUGNFBRKUH FRQAMRY DQG SURRHEUVRURXUM P R
QM EDCFRQARCRYHU [(DQALDOU-SRIY Z LOSUHYHARUGHRAWDTHUR DG DO UXG $ FRQMROK WP GRP DIWUKRZ Z HDGALI GHG RURSHDMS FOQSURYIGHRQID BDREIEG
EXWRNEVROWM DAXUIGFH\WDAKHREMRIYH/R WHO VAP R LQMIDOFRURCIMHP HA7 KHGALIQR RXUFRQUROX AP UH GRVKH | CRAKDAK-UHDUH BARXUHFROMDON OOG
WDARHEHH IWR VKA FRQIROX WP P XWNEHFROUGHIHG UHIDYHVR WHUFRWV ) XUIHU BHFDAOHR \WHLQKHIHQAIP VBINRQYLQ DFRQROX WPV QR HYDODMRQR FROMRY
FOQSURYLGH CEVROMM DAWXUIFH\WDADEFRQURD OUA DG LOWERVR 1UDG Ul D) Z MMOQWHERP SO KDYHEHHDGAMARG 7 KEVHLQKHUHAP VBANRQVLGFOGH\WH DD
WDAMGIP HQVIQG-AMRQ P DNQ) FOQEHI DXOV DG \WWDNEUINGRZ QVFOQRAFXUBHDAHR P SBIHURURUP IMENH $ GAMRIDI  FROMRY FOQEHAUR® YHAGE \KH



LQMIMRDCIFVR LQAYIGOY B ARDMRQR W RRUP RHSHRSB! RUB\ P DIHP HOMRYHUIGHR \WHFRQRARY 7 KHGALIQR D) P R FRQURYLVDBR EDHGLOQSOWRD
FHVEQDXXP SWRQ/CERAWHANHIKRRGR [ XMUHHYHON DG \WHHFOQ EHQR DAXUDGFHWDAMHGMIQR D) SOMEX@URRQNRCY LMD D VAKFRHHGLQIRKIHVQ) LWREMAMH
XQEHUDTBRMNO XMUHFRGEWR)Y



5(32572),1' (3(1' (175(*,67(5(" 38% ,&$&&2817,1* ),50
7RWHWEANRTEHY DG \WHYROGR ' LWHRARYR 0 RQMRH( QMR HOED RS ,(F

2 SIQRYRY, QMO0 ROARCRYHU) LQDGADCS HSRUAQY

: - HKDYHDXGEWMGWHLQMIDCFRQNRORYHUI LDCRDOWSRINY R 0 RQMRH( QNLRP HOBD' URXS ,F DQG\EMADUHY WHR&RP SI)” DVR ' HR-PEHU EDHGRQ
FUMMIDHABEDKHGLO, QMITORRMRG , QMIDMS) WP HZ RN IMK-GE WHERP P WWHR 6SRQRUQ) 2 UDQ] DIRVR WH7WDE D &RPPIWRD &262 ,QRAU
RIQRQ \WHERP SI). P DQEGHS LQDTP DAUDOWASHW H I HRAMHIQMIDCFRQNRORYHUI L(DGRDOWSRMGY) DVR ' HHP BHU EDHGRQFUIMUD HXEDKHELO, QMDD
&RMRZ ,QMIDME) WP HZ RN IMX-GE &2 62

: HKDYHDOR DXAWG (QIFFRIEDGFHZ LW\WHWEELG/R \WH3XEIF &RP S0 $ FARXQIY 2 YHILIKVORDEG 8 QUWGEVIIAN 3852 % \MHFRQRIEDAG! LOGADONDM HOVDY
R OB RMWH\ HIUHGG' HHP B R WHERP SI) DOGRXUUBRWEDMG0 DUAK H SUMWHG DOXQDOM LHGRIQRORQWRVHI LA DOXTAP HOV

YDUVIRJ2 SIQRY

7KH&RP SDQ VP DI HP HAYUASRUEG! RUP DQEIQEQ) H | HAMWHIQMDOFRQARCRYHU! LCDQRLOOU-SRG) OOG | RUWDIHAP HAR \KHH I HRAYHHWVR LOMCDOFRQMRCRYH
ILCDADOWERWY) LQFOGHGIQWHIFFRP SO LQJ 0 DDIHP HOAV'S HERWRY, QMID0S RQURCRYHL) LQDGADCE HSRUMY 2 XUUSRUELON MR H SUWDQRIQRORQWH

&RP S VLQMIDOFRURCRYHUI LD OSBRI EDHGRQRXUDXGW  HOUHDSXEQF CFFRXQIY [P WIIMMBGZ LWK\KH3&S 2 % DG DUHUTXUHGWR EHLQG-BHIGHQIZ LW
ASHRARWHERP SIQ LQOFFREDGFHZ W\KHS 6 | HIHIOHRXUMY/ QY \/DQGWH CESTFIEG KBV DG U XOMRQVR - WHGE HRXUMIEYDQG( [ FKOQIH&RP P WRQ DG \WH
3&$2%

: HFRGBAWG RUDKGWQ DFFR EGFHZ LW \WHBELG/R \WH3&$ 2 % 7 KRHWEELG/WTXUHWDAZ HSOQDGSHIRP \WHDXGVWR REEQU-DRTEG! DAKUIFHIERAW

Z KHNHUH | HRWYHIQMCDOFRQARCRYHUI LCDGALDOW-SRIMY) Z DVP DQEICHSLQDOP DAUDCASHRAV 2 XUDXQAWFFOG-GRAMIIQQ) DOXQEHMIEQ) R LOMCDOFRQURCRYHU
ILCDADOWERWY) DAVHMQ) WHUMIWKDADP DMIDTY, HINGHWH LMV \MAMY DG HYDDOMY WHGAMIQDQGRSHDIY HIHAYHHNVR LOMDOFRQMRCEDHE ROWHDAHIHG UMN
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SXUNXIQMRWHUTXUP HOVR 6HRMRD RU - G R \WHBHRXUMAY( [ FKOQIHS PR DVEP HIGHG \WH5 HIBQADY GXO FDMHGWLY/5 HBRWR EHMI GHGROLW
EBKODE WHXQGELIGHE WHIXQR GO DR HG

0 RMRH( QMLRP HRO LRXS , QF
' DM 0 DJK % V$am' IRV

$@Q' AWV
&KIH ) LOOGADR 111FHU

SXVXOQMRWHUITXLUP HOVR \RHBHRXUMEV( [ FKDQIHS PR DVLP HIG-G WLV/5 HERWKDVEHOMIQHGEHBZ B\ WHIRTRZ 1) SHIRQVRQEHKOD R \WH
5 H MADQAQ\WHFCECAMEY DG RQWH DM/ LQRFDAG

V 9L 0 DOAUSIIDD SUMGHOAKIH ( [ HRAWH2 | LFHUDQG' LWHARU 0 DK
91Nd 0 CQMUSIIOD SUGASDO| [ HAAYH2 [1LFHJ
V@' AW &KIH ) LOOGADR 11LEHU 0 DK
$@Y AW 3UKFLSDO) LQDGADCR | LFHU 3UCA.SOCS FRRXQIY 2 [1LFHJ
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V 3HMO * UKTP " WHRRU 0 DK
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V 3HM}RYXD " WHRRU 0 DK
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V 5IFKOG( 3HE DY &KOLWP QR WHYRDG ' [WHARU 0 DK
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- 7KRP D/3RA
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([KLELW
'"HVFULSWLRQ RI WIeH RXRIAINDLGHY
0 RQMRH( QMLRP HIBD' URXS ,@F KDVRIHFDWR \FRXUMA/UIIMMBGXQEHUBHAIRD R WHBHRXUAAY( [ FKOQIHS VR DVCP HIG5 RUFRP P RQ
VRN 5 HHHFHARWHE &RP SO0 © 2ZH” 3XV DQG2RXU LHHARO0 RQMRH( QLRGP HOBD' RS ,(F DOGQRARDQ R RAUNKEMGDUHY

7KHIRGBZ LY LVD\KP P DY R \KHP DALUIDCSURMMRQ/R RXUFRP P ROWREN DG GRAVQRBXSRYMR EHFRP SOIM - -FDXVHWKLYLYD\KP P DY GAAUSIRY WRHY
RFRQEIQDUR WHLQ RUP DIRQWDAP D EHLP SRMIQAR\ RX ) RUDP RHMGHBBGGWAUSIROR RXUFRP P RQWIBAN \ RX\KRX@BUH HARWHSURYIMRQ/R RXULP HG-GOXG
WIMBMG FHWIFDMR LOFRUSRIDNRQ DG RXULP HIG-GOGUAMBMGE, O V FRSIVR Z KIFK DIHIGFRSRIDAGE, UH HMFHDVH KIEW\R\WHS QOB FSRVWRQ) RP . R
ZKIFKWY( [KIBW  LVOQH KIAW

* HHDO
2 XUDAKRU) H5FOSMIDWREN FRQAWVR \KIW/R FRP P RQWRAN SCUYDOH SHAKOH DG \KIUWVR SUH HWHG\WRAN SCUYDOH
SHAKOH
&RP P RQB6WEN
2 XUCP HIGHG DG WAWBMG FHWIFDMR  LGFRISRIDIRQDAKRU] HARHIMKOFHR XS\R \KIW/R FRP P RQWRAN $ @RAMBECQ) \KDWWR FRPP RQ
IREN DUHI X@ SDIG DG QRIDAHWCE®D!
9RAQ 5 LIKW

7KHKRGHYR RAUARP P RQWRAN DUHHW@HG R RCH YRM SHMKDUHRQ DOP DALY/ \XEP WGV DYRIMR WRFNKRT@HY/ DG RXUDP HGHE DG UHWBAMG FHWIFDMR
LOARBSRDNRQ GRH/QRABURYLGH I RUPXP XOWH YR LOWHHBRIRQR QUHRRLY ([ AFBWQUASHRR P DMLY UHDQ) \R\WHHBRIRQR QUHRARLYDQGDVRKHZ MHSRNGHGLO
RXUCP HIGHG DG WHABINMG FHWIFDMR  LGFRBRIDIRQRUHTIXUHGE. @Y DOP DMLY \R BHYRMGROE. RAUMKBINKRTHY P XWAEHDSSURYHGE. DP DNRUMWY R \WWH WKDUHY SUWHNR
SHIRQRUR SR\ DAKHP HANY DG HNV@BG\R YRIMRQWHVXEMANP D , QWHFDHR \WWHHBRIROR GUHRARLY (RP LCHHYP XWEHESSURYHGE. DSOUDIW R WH YRMWYFDWY
2 XU&RP P RQ6\WAN YRV DV DMQI GIFDW RQDTP DY

' IMGHXG5 LIKW

6XEMRWR SUH HHA\KDAP D BEHDSSTHEGIWR D) RANBRAQ) VHIHVR SUH HIHGWRAN WHKRCGHYR RURRP P RQWREN DUHHQN@GWR UHFH YHUDRED 00
AYIGH/GFOHGE RUERDGR GUHARYRAVR 1XQ3/EGIDD DYDMER I RAMHSD P HOWR AYIGH/

/ ITXICDARQS LIKW

, QWHHYHAR RXUCTXLEDIRD GWROMRQRZ LQAQ) XS \WHKRTHYR RXUFRP P RQWRAN Z LOEHHANBGWR \KDUHUDEE®D (QDODAMNVUP DQQ) DARMISD P HW
R RUSIRYIMRQI RUDD CELONY \EMAAR SURUGMMEXNRQUIKWR SUH HIFGWEAN L 0 \MHORXAMEAQ)

2 WHJ5 LIKW

2 XUMBRNKRTHY KDYHCR SUHHP SYH FRQYHWRQ RURKHUW KIWMR \MEVAUEH | RUDGAWRDOKDHY $ GRAMBAQ) \KDH/DHYDIBD IMMHG IX@ SOGDG
ROINME®! 7 KHWKW SUHHHHFAVDGSUMGIH/R WHKRTGHYR RAUFRP P RQWRAN DUH\EWAMR DQGP D BEHDGYHYHD DIHAMGE WHUWKWR \WHKRTHY/R \KDWHWR
DR WHIH/R RXUSUH HUHG WRAN RAMBREQ) RADAZ HP D' G-M.J QDM BQG DAXHLQWH I XUH



3WRYMRYVR 2 XU&HINIFDMR |, GFRBR.IDARD % @7 VDQG' HIO¥Z DLH/ OZ 7KDAD D\ + DYHDQ$ QA7 DNHRYHJ( ITHRW

3RYMRYVR WH' HIZ DH* HHIORRSRDIRY/ (¥ RAWH' * &/ DGRXUIP HIGHG DG UADMG FHWLFDMR LGFRSRUDIRQ DG 0P HIGHG DOG UMBAG
B\ ¥ VFRXGP DNHIWP RUHGLI LEXOWR CFTXUHRXUFRP SO B\ P HIQVR DWOGHUR IHUDSUR \ FROMANRURKHEZ VH RAR UHP RYHLCP® EHVR | LFHYDQGGUHARLY 7KHH
SUIRYIMRQ/ \KP P DU} HSEHBZ  DUHLQAMEHG\R GVFRXUDI HFRHUALYHVEN-RYHUSUZRAA-Y DG LQDGHNXOMVIN-RYHUELGY DGR HIFRXUD HSHYRQAHHNQ) \R CFTXUUHFRQURCR XVAR
I HIRIDMZ W RXUBRDGR GURRLY : HEHIHYHWDARHEHH IWR \WHHSURYIMRQVRAZ HIK WHAVDG/DOMI /R GVRAUDILQ) AHYBQVIN-RYHURUDFDAMUWRQ SURSROY
EHFDOH [P RY RMHAKQIV GRIDIROR WHHSUIRSROY FRXG UAKONQDQLP SIRYHP HVWR \WHUMWP VDG HKOFHWHIEMIVR RUBRDGR GURRYARP I LP 1] H
RANKREEHUYDOH + RZ YHUWWHHSIRIMRVP D GHDY - GHAMURUSUAYHADP HI HURUCFIXAMMNROR  XVAKDAD MBRNKRTEHUP LI KWARQUGHULYLQIWEHNQMIMCFOGQ) WRH
DIP SMKDAP LIKWHXONQDSUP LXP RYHARHSUAYDOQ) P ONABUFHR RXUFRP P RQWIRAN

8 QGAICDMS 3 UH HIUHG 6WHN

2 XUCP HIGHG DG WAABMG FHWIFDMR  LGFRISRIDIR)SURYVLGAAKDARXUERDGR . GLHARLY KDAKHDAKRINY Z IKRAWXUMHUCRMROE. \WHWIBFNKRTHY \R
IMKHXS \R \KIW/R SUHHWGVRAN R Z KIFK KDWY DHPXUHO® RAMBOEQ) DAKDWWR RAUGHIN/S  SUHHWHGWRAN 2 XUERDGR QUARYP D MKH
SUH HIHGWRAN LORGHRUP RUAVHLINY DG GHMP LGHWHUIKW SUH HIHIRHY SUMIGIHY TXOM LFDARQY DG UAMIRNRQY I UDQMGWR RULP SRUHG XSRQRXUSUH HIBGWRAN LGFOGQ)
AVCHIG UKW FRYHURQUIKW YR UKW WKWOG\WMP VR BE-P SIRQ OMXEDIRYSH HIHFH/DIGMQNQ) IXQG\WMP V D) RUDOR ZKIEK P D EHIUWDAMADOWH
WKWR RXUFRP P ROWREN , WHOGFHVR SUH HUHG RN FRX@ DGHYHD O HRARHYRIY) SRZ HUR KREHYR RXUFRP P RQWRAN DG UHGAHWHONHIKRRGWDAKRTHYR RXU
FRP P RQWRAN Z LOUHFH YHAYIGHIG SD P HOVDQGSD P HQVXSROMIXEIRY $ Q IMKOFHR SUH HUHGHAN FRXES DOR KDYHWHH I HAVWR GHRUDUQ) WHP DINHABUFHR RXU
FRP P RQWWRAN DG FRXGGHD - GHAMURUSUHYHOWD FKOQIHLQFRQURCR. RXUFRP ST

5 HTXWUHP HOWI RUS GYDGRH1 RAIFDARQR 6VWANKRTEHUO HWQIV 1 RP LODARYDQG 3 URSRDY

2 XULP HIGHG DG WANBMG FHWIFDMR  LGFRSRDIR)SURVIGA/\KDNSHADCP HHAMYVR WHWRANKREHYP D EHFDEBGRI B RUDAMHAUWRNROR \WHERDG
R GUARY WHROWP QR RAUBRIGRAMHAKIH H HRMYHR | LIFHUZ W WHFREEXUWHIFHR DP DVUMY R WHERDGR GUHRRYRUDMHZ UWQUXHWR RHRUP RUA
WRANKRTHY Z KRRZ QWKDUY/ B DABDAY R \WHYRIY SRZ HUR WHWRAN RAMBRAQ) DG HMBG\R YRMROWKHP DIFLY\R EHEURXI KWEH RUHWHSURSRHS
\GHADCP HAMY) DG Z KRARP SO Z W \GHAL LHG SURRHEXUICHTXLUP HOVLQRXUDP HIGHG OQG WMBMGE, @ V 2 XULP HIG-G DG UABAMG B @Y VSUREVWHFRIGANR 00
EXMQHNDAD\SHADCP HAMY REHADQDASHA! LHGLOWHGRIFHI ROVKEK P HAMY 7 KRVHSURVIMRQVP D KDYHWHH IHAAR GH Q) GHID LQY RUGVARXUDILGY KRB
\EN-RYHYRUPKDQ) HYLQFRQIRCRUP DRI HP HWR RXUFRP S0

2 XULP HIGHG OQG WANBMG B\ O VHABEDK DGYDCRH QRIFHSURFHEXUAY Z LK UASHRMR WRANKRCEHUSURSRVOY DG WHQRP LCDIRQR FOQEEAMY| RUHBRIRQDY
QURRU, QREUIRJI) P DAWMR EHE SURSH® ELRXIKWEH RIMDP HANY  DWRFNKRTE-UZ L@KDYHVR FRP SO Z W \KFK DEYDQFH QRIFH SURFHEAUAY DG SURMGHXVZ W FHAEQ
LQRP DARY 2 XUIP HG-GOGUMBAGE QY VDERZ \WHSUMAQ) R ILEHUDADP HAMY R \WERNKROEHY VR DERSWXGV DQG B XOMRYY | RIWHFRIGEWR P HANIVZ KIFK P DL
KDYHWHHIHAWR SUFOGQ) WHRRIGAWR FHIBQBXMQHNDADP HAMY L \XKAK WXGV DG U XODNRY/ DIHQRWRIBZ HG 7 KRHSURMMRQY/P D DORGH HJGHD. RUGVRXUIHD
SRMMMCIFTXUHJI URP FROGANY D\VRIFMBNRQR SUR LR HBRAKHIFTXUHVRZ QVIDMR GLHARLYRURKHZ VHDMP S R LG OHFHRURBEQFRONRR RXUFRP SO0

6XSHLP DNRUW 9 RAQJ | RUS P HOGP HOVWR2 XU* RYHLQQ) ' REXP HON

$Q P HIP HYWR RXUDP HIGH5 D0G UMBIMG FHWIFDAMR LFRSRIDNRQUATXUAAKHD LUP DIYHYRMR DABDIW € R \WHYRIY) SRZ HUR DIDKDUVR
RXUFRP P RQWRFN WHORXMEIAQ) 2 XULP HIGHG DG UMBIAVG FHWLFDMR LFR SRIDIRQSURYIGH/WDAWHERDGR QURRYLYH SUA® DAKRU] HE\R DERSWEP HIGRUWSHID
RXUB\ @ VOQG\WDARXUMRANKREHYP D TP HIGRXUB\ @Z VRQD Z W WHISSUIRYDCR DABDIWV € R WHYRMY SRZ HJR DDWOUVR RXUFRP P RQWRAN \WHO RANBEQ)
+ RZ HHU\RWWHH WWDKRGEHURUDDD LADAGJURGS R KROHYR RAUBHIN/S  SHHWGWRINRZ Q/PRMWID R RURWEREQ) FRP P RQWRAN Z KIFK LFOGH



\KIUWA/R FRP P RN IMAXHG XSROFRQMMRQR WHEHINVS  SUH HUHGWIRAN \KHD | LUP DIYHYRMR DABDWDP MUY R WHYRMY SRZ HUR \WHWHAN RANBAQ) 006
HUVBG\R YRMWHIRQ YR \RIHKHUD/DMQIGIFDW Z LAOEHUWNXULHG RARHWHFNKGRTHY R DERSWEP HIGRUUS-ID RUDEROWID. SURMMRQLGFRQIMAMZ W 0 SUIRYIMRQ
R RXUDP HYG-G D06 UMBIAG FHWLFDAMR LR SRIDNRQRURXUE\ Q7 V DY DSSTECE®

1 R&XP XMAYHO RAQJ

TKH' * & SURNGV\KDAD WRANKRTGEH IV W KWR YRMPXP XORYHD LOWHHPRIRQR GUHRARLY GRHV RV LWAXQBIW\WHRHWIFDMR LFRIBRIDNRQ
\SHAILIFDD SURVIGH/RWHZ \VH 2 XULP HIGHG DG WHWEBIMG FHWIFDMR - LAFRBRUIDNRQ GRHY (RABURYLGH | RUPXP XDWYH YR

&SOWIHGYROWGR ' WHARY

2 XUCP HIGHG DG WAKBMG FHWIFDMR  LGFRSRIDAR)SIRVIGAAKDNRXUERDGR GLHARLYLVAYIG-GIQR WIHFDWMA/R QURRY Z W WHFDMAAR EHDY
QOO HNXOOQQ® BHUD/SRMEB! GALIDMZEDMY, &DMY,, DBEDY,,, &OW, QURARY\KDIQWID \HYHXQMRU  DOQCCP HIMY R WRANKRTHY &@W,,

AURRWNKDTIQWID \HYHXQMAH OO0 HAMY R WRANKRTHY DQG&MWY,,, GUHARYAKDIIQWID \HYHXQMOKH — DQQXOCP HAMY R \WEANKREHY
QRPPHAQ ZLKWH  DODOP HHMY R WRANKRTHY QUHRARYR HIFK FOWMKHWP R Z KIFK \KDIDMHQH SLUA\KDDEHHBRME\R KRG R [ LEHI RUDWUH\ HOMMP 7KH

FOWILLFDARQR GUHRRLYKDARHHIHANR P INGQJ WP RUHGL | LEXOVRUMBANKREHYAR KD HWHARP SRIMROR RAUERIGR GLHARY 2 XULP HGHG D05 UANBMG FHWLFDMR
LGFRSRIDMRQSURYGHWDAHQ® BHUR QURRYZ LOEHI L[ HEIURP WP HVRWWP HH FOMYHD SXWXCQAR DUAROMRQDIRSMGE. \WHERDGR GLHARLY BXWP XWHFRQUR QR
GW\WIQWUHRUP RHWID  GUHRRLY

5HPRYDCR ' WHARYY 9 DADCQAHY

2 XULP HIGHG DG WANBIMG FHWIFDMR LGFPRISRUDIRQ DG CP HYGHG DG UMBAGE) @ VSURYIGHWDARLHRARYP D EHUP RYHGRID | RIFDXMVHDIGRI XSRQ
WHD P DIYHYRMR KRTHYR DABDIV R WHYRIMY SRZ HUR DOKHWHRAMBQEQ) \KOW/R WRAN HOMBG\R YRMIHHID LOWHHBRIROR GLARY YRICY
RIHKHUD/DMQIGIFDW , QDEAWRY RXULP HYEHE DQG UABNG FHWIFDMR (GFRSRUIDMRQDOGCP HIG-GOQGWMBMG B, @Y VSIRYIGHWDAIY G ® FUDMGAUWRRIKLSYONG
D0 YOFDGAHVRQRXUEROGR AUHARLYZ L@EHILAGBGRID B \KHDI WP DYHYRMR WHP DVUMW R UP OQQ) GUHARY 7KHHRH Z KGMEANKREHY P HAMY \WHOSSIFCEG!
WU HQVP D FDID\SHADCP HAMY | RAHSXSRHR UP RYIQ) AURRY WHANGRTHY DHCQRAZEGIVR HPAGH. AUHARYARILGDQ WX YOFDGRHAKDAP D EH
FU-DMG DVDUAKOWR \XFK D\GHADCP HHMY

BVRANKRTEHUS PARQE) © UMM & RQFHQW

7KH' * &/ SHPIWDD CRMRQUATXUHG\R EHVENHDDADY. DOQOCRASHADCP HHMY R \WHWWRANKREHYAR EHVENHDZ AKRADP HAY - Z WRXVSURUGRIFH
DOGZ KRADYRMLL DFRQHOADZ UM VANEY | R \WHIRARQ\RVENHD IIGHEE! \WHKRTHYR RAMBDAQ) WRAN KDYLQ) CRABWAKDQ\WWHP LQP XP QP EHUR YRMAKDA
Z RXGEHQHHADY R DAXRL] HRABNHVXAK CRMRQDADP HAMY) DAZ KIFK DDWKDUA/R \RAN HONBG\R YRM\MHIHRQ Z HIHSUAHADOGE YRMG XQBW\KHAHWLFDMR
LCFRERIDMRQSURYIGRKHZ M 2 XULP HYGHG DG UMBIAG FHWLFDMR LGFRSRUIDIRQDQGCP HIGHG D0 WABMG B! @ VSUHFOCHWRRNKRTHUDAIROE. Z UMRDFRQHQV

/ 1P MMRQVRY/ LDELOW DQG, QAP QULFDARQR! 2 1IIFHWVDQG' LLHARY

7KH' * &/ DR HFRSRDIROAR P IWRUHIP LCDMWHSHYRIDOICEMIV R R | LFHY DG GUHRRYAR FRSRUIDIRQY DG WHUMBNGRTHY | RUP RGHEY
AP DIH/IRJBBIRH/R QUHRRIAT LGADY GANY 2 XUDP HIGHS DG WBIMG FHWLFDMR LGFRUSRIDINRQ DG CP HYGHG DG UAMBIVG B @Y VIGFOGHSIRYIMRQAKDMIP [CDM \R
WHH WONDIBZ CEGIXQE-UMH' * &/ WHSHYRIDOICEMWV R R LFHYDQGGUHRRLYI RUP RHBY @P DIH/I RUCAMRQABNHDDY QR | IFHURUDAURRU DARHFDHP D EH 2 XU
P HGHG DQG UANBAG FHWLFDMR! LR SRUDIRQ DQG 0P HIGHS DOG WABMG B\ @Y VVOOR SURYLGHWIVZ HP XWNQG-P QU\ DG DGYDRHUDRIEGIH SHOAARRXUR | LFHY OB
QURRYAR \WHI XTOWA WADAKRU HGE\ WH' * &/ HOUHDORH SUAA® DR HS\RFOW GUARMIDIGR | LFHMILQXUDGRHI RURXUR | LFHY DOG AUHARLYDVZ HODY
AHMIQHP SR HVI RUFHYIQACEL DY



7 KH@P MWROR QrE MW DYGLQGEHP QU LADNRQ SURVIMRQVLQRXULP HYGHE DOG UREBIMG FHWWIFDMR LAFRERIDINRQ DG P HEHG DG WARAMG R @Y VP D
QAR HWRANKRTGHY/ | RP BUIQILQ) DAY \MWDI OXR | LFHY DG AUHARLY I RUBLHRK R WHUILGADY GAW 7 KRHSUIRYIMRQVP D DORKDYHWHH IHAAR WHGHQ) \KH

OHIKRRGR GHUYDAYH@M DIRQDIDQXMR | LFHY DG ALHRARLY HYHDWRXIK \KFK DQIRMRY L \KFRHA XO P LIKWRKHEZ LVHEHH IWRXUFRP SO DG RXAUMRRNKREHY |, Q
DEAMRY \ RULQMIT HWP D EHDGYHYHD O HRAGVR WHH \WQAKDAMOQDFDW CRIRQRUGUHRANKWZ HSD. \WHFRWR \FIVBP HOAIGG AP DIHLY DB/DIDOWR | LFHY 06
QAURRY SOXOQAR\NHHLQE-P QI LFDIRQSURMRY/

$ XWR] H5 EXW8 QWKHS 6KDLHY

2 XUDAKRU] H5EXVWQUKHG\KDUAR FRP P RQVIRFN DQG SUH HUMHG WRAN DUH DYDDE®H| RUIXMUHAXOGRHZ WWRXW RUCSSIRYDO7KH' * &/ GRAVCRWBTXLH
RANKREHUDSSURYDO RUDQ. WMKORHR DAKRU HGKDBY + RZ HYHUWHUXGVR \WHL HZ <RINGVREN ( [ FKOQI HUATXLUHWRINKREE-UDSSURYDOR. FHABQ MO/ HDXCOR RU
HAHEQ R WHWHRWWEIEQ YR SRZ HURMHWHD RAMBEQ) Q@ BHUR \KDWVR FRP P ROWREN 1 R DAXUDGRH/FOQEHILYHOWDARXUNKDUZ LUP DOWR

OQIMS : HP D' XVHDBEAWRIDOWKDHI RUDYDUHV R FRERIDMSXLERVAY LFOGAQ) | XMUHSXETF R THUIQ) VR UDVH DEAWNRIDOFDE MED FRIBRUIDM CFTIXAMMWNRQY DG HP SR FHEHH W
SOV $ VAVRMHEDERH RAUERDGR QUHRRLY KD/ WH DELON VR IWXH SUH HUHG WRFN Z W YR W KWRURKHUSUH HIHRHY Z MWRXVWIRFNKRGHUDSSURYDD 7 KHH IMMPHR
DAKRU HS EXVWKQWXHG\WKDUHYR FRP P RQWIRFIN DG SUH HAUHG RN FRX@ WHGHUP RIHAL T LEEXORUGVARXAUDI HOQ DMP SYWIR REBIQFRQIRCR RXUFRP S B\ PHXQVR DSIR\
FROMVAMGUR T HU P HIHURURKHZ \H

( [ FOMYH) RXP &@X\H

2 XUCP HIGHG DG WAABMG FHWIFDMR LGFRUSRIDNRQ SURYLGA\KDAXIBIW Z HFRQHADZ UMEY \R\RHVHBRNROR DODSMIDIYHIRXP  WR\KHI XCOWW] WO
SHP WWGE @Z WH\RBIOGGH FOMYHIRXP |RUDQ WRANKREGHU LGFOGQ) D) BHHIADORZ QHU \REUQ) L DQ GHIYDAYHIAMRQRUSURAHHEQ) EURXIKWRQRXUBHKDD 1L
D) CAMRQDIHWY DFTIP R BUFKR DIGHEDY GAWRZ HGE ) R RUGURRY RILFHYRUHP SR HAARXVRAR RUMBNGRTHY UL D) CRIRQDAHWY DFTIP
DUMQ) SAXOQARDD SIRMMROR WH' * &/ RURKUFHWIFDAMR LFRERIMRQRUR\ @7 VRU LY D) CRIRQDAHWY DFMIP JRHGHEE \WHIQMEDID | DLYGRAMCH LVD
DM FRAWBFDAG Z IMQWHB\BMR * HIZ DUH RU L QR WEAMFRXOWRFDMG Z MMOQWHE\BIMR * HIY DUHKDY/MUMG FARQRUGHRICH/R CFRHSAMUMNGRIRD WHI HEHDOGMEW
FRAWRUMH' [MUPAR ' HIYZ DM LQDOFDAAKEMPAR \KAK FRAYKDLQ) SHYRDOWUMVG PR RYHAHLQENSHQLE®! SO (TP H3DYGH HIEIONV

, QOBEIWRY RXULP HGHS DG WABAMG FHWIEDMR LOFRUSRIDNRQ SURYLGA\KDAKH| HEHDCEMMPWRXWR \KHS QMG 6\BMYDHWHH FOMYHIRXP 1RU
WAROLQ) D) FRP SOIQADWHINY DFDAVHR CRMRQDUMCQY XQEHAHEHRXUMEVS FAR DVLP HIG5 BXVARHIRXP VHBRIRQSURYIMRQ/GR QRAZSES® \R FIIP VELRXIKVWR
HIRIFHDGAW RUICCEAOWY FBDAGE. \WHEHRXUMY( [ FKDQIHS PAR DVLP HIGG $ GKRXIK Z HEHIHYHWHHSURMMRY/BHH WKVE. SIRMGQ) LGRUDHGFROIMMEA 1O
WHICSSIFDMRQR ' HIZ DH@OY |RAMH\SHALLHGWSH/R CRARQVDGSIRFHHAQIV WHSIRYIMRQ/P D KDYHWHHIHAAR QVFRXUDILG) @7 VKW DI QWX RURKUGLHRRLYRU
RILFHY

$Q SHIRQRUHMWY SXURKDUQ) RURKHZ NWHOFTXWQ) DR LOMANOQVKDHVR RAUFCEMUDIREN LV GHP HSWR KDYHQRIFHR DG FRQHMG R \WHI RHIRQ)
SRVIMRYY 6HHWHVHRNRQHW@(3 5 W) CRRY
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YDHEROP\ NIRZ BGEIH MY UBERWERYQRVRQEIQDD  XQUKHWEM HVWR DP DAUDC CRARURP VHR\WBAMDP DAMUDO CRAGHAHADY \R P DNHWHWEAMP HOVP DEH 1Q
QKR WHRLRXP WIFHY XQEHUZ KUK \WKFK WERRP HQIVZ HIHP DEH QRAP VBDAQ) Z W UASHAARWWHSHIRGFRYHIGE! KV UHSRW

YDHEROP\ NJRZ GGEIH \WHI LODGADONBM HONV DOGRKHUI LDGADOQ RIP DARQLFOGHELOWKLY USRI OO SUAHAQDTP DMIDOUASHRAMKHI LODGADCFROGURD
UAXOVR RSHDNRQ/OQGFDK | GZ VR WHUD MDQAD/R D51 RUWHSHIRG/SURHOAGLOMY BERW

7 KHUD MABQAVRRHURHMA L) RILFHUV DG, DHUASROUE® RUMWEEDKLY) DOGP DQRIQQ) AVFERXUHFRQMRY DG SURHEUY DYCGHIGHSLO( [ FKDQIHS FVB XBV
D HDG G H DXGLOMCDIFRQURCRYHUILOCADOMERWY DVGHIQHSIQ( [AOQHSAVBXBY D | DG G | IRARHUIMADQAIGGKDYH

D " R QHE\KAK GMVRBRAKUH FRQARY DOG SURFHBXUAY RUFDXVHG VKAK GMABRKUH FRQARY DG SURFHBKUAVMR EHGHLI GHE XQEHURXUVMKSHIYIMRD VR HQXUHWDN
P DAMIDOQ RP DIRQUADIY \R\WHUH MABQMQFOXQAQ) IWFRQRIEDAMG\XEMADUH/ VP DEHNGRZ QRXVE. RKHY/Z M QWRHHMMY SDUFXOLD GAUQY
WHSHIRGLQZ KIFK WV U-SRWWYEHQ) SWEDWHG

E " BLIGHE\KAK LQMIDOPRQARCRYHUI LODGADOU-SRAY - RUFDXVHG VKK LQMIDOFRQURCRYHUI LDGADOU-SRIY) W EHGHWL GHEXQEHURXUNKSHYMRD R
SURMCHUDRIEGI DAXIFHUIDEQ) WHUHITEON R 1 LDRDOFERWY COGWHSUHSDUDAROR | LDQRDOWBAP HOWI RUH \MODCSXERAVIQDFFREDH
Z M IHHIDD DFR-BMGCAFRXQIY SUCASBY

F ( YDOOMS\KHH [ HAHHNVR \KH U BV GVFERKUHARQURY DG SURFHEXUAY DG SUAHRAMS LOWLY U ER WRXUFR FOMRQY CERVWHH | HANWHHWR WH
AVFBRAXUHFRQARY DQG SURFHAUAY DVR \WHHIGR \WHSHIRGFRYHIMGE, WLV UHSRWWEDHE RQVKAK HYDDDINRY DG

G " DWFRHGIQWLY U-SRIWID. KO HLOWWH U MDAV L QM IDOFRQURCRYHUI LODGADOU-SRUY \WDARFFXUHE GAUQ) WHUHI DOV P RANB-FHQWIVFDOTXDUMU
WH U RDQAV | R | VADODXOUMILOWHFDHR D0 DOQXCCUHSRIVWARDAKDYP DMIDED O HRAG RULYVWHDRIED ANHD WP DADDD O HAMKH U MDY
LQMDOFRQNRORYHUI LDCADOWSRWY DG

7 KHUD ABQAVRKHURHMA LI RILFHUV DQ5, KDHAMWBRHS EDHGRQRXUP RIBFHIWYDODAROR LOM QDOFRQURCRYHUI LQDCADOBERMY  \R\KH U MRV
DXQWRLY DG\WHDXQAWRP P WHR WHUHMADQVERDGR GUHRRLY RUSHIRQYSHIRIP 1Q) WHHDXYDBQWXGRNRY/

D $ @WIQI LFOQNEH LAHFAHY DG P DAMIDOY, HINGHAHYLOWHGALIQRURSHIDMRQR! LQM(DOFRQNRORYHUI LDGALDOWHSRMGY Z KIFK DHUWDRIED MNHD \R
DGHYAHD O HRAVARH U AV CELOW R UFR G SURFHW \KP P DU HDQG USRIWLCDGADOQ RIP DIRQ OGG

E $Q 1UXG Z KHKHRIGRAP DMIDOWDAQYRYHYP DI HP HWRURKHUHP SBR HHAVZ KR KDYH DM QU LEDOARBILOWH U MABQV LM QDOFRQARCRYHU LQDGALDC
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