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,QAFDMB AHANP DINZ KHKHWHS HIMADQAKDY VXEP WG HBRARQFD® HYHY |, QMIRNYH' DIB) LB1UNAUHG R BH\XEP LWHG SXYXO/MR S XB R SHIXDIRQ6 7 R WYVADSWI GAUQ) WH
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(PHJLQ) JURZ WFRP SIQ 8
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7KHDIJWIDMP DANYDOHR \WHYRIMY DUGCQRQ YRIQ) FRP P ROHIXW KHBE. QRO D LADM/R WHS HIMAIQARQO DFK EDHGRQWHFRIQ) SUFHR R \KHS5 HIVABOAVFRP P ROVBAN RQ
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7KV QOO HRVWRY) RP . FRQEIQVE IRZ OUG GRN.GQ WIAP HON' Z MMOQWHP HIQQ) R 6HAIRD  $ R \WHBHRXUMIVS PR DVLP HIG-G 06
BHARD (R WHEHPUMEV( [ FKOQIHS AR DVEP HIGG 7 KHHIRZ DG GR\GQ) WP HOVUHIRM\R P DIVLYAKAK D/RXULGBAMY  EXMCHMRDM\  JRIY DG
H SHABIRQ/FRFHQQ) RAUP DINABRMRY | XMUHRSHIDNRY/ P OULQY SUR MELOW FCBMICH SHIGWMUY OIXGW FOSMICUARXUAHY DQG RK-UI DA DODG RSHDY
LQRP DARY : HKDYHXVHG\WHZ RB/2 DQIASDM 3 DAXP H™ 3 BHIHYH 2 FRQMP SOM” 2 FRQIXH" SFRX@S 3 HWP DM’ 3H SHAW 3 IXMUH 3 LQMIG” 3P D~ 2SOy’
3SRINRY” 3 SRAMMDO 3 SUHARW 3 SURWRA SVHHN 3\KRX@S 3\BLIHW 3Z LD DOGMP LOUMP VOQGSKUDAARIGQM. |RZ OUG GRAQ) WIAP HOV $ @R RXUIRZ DG GRNQ
DA HON DUHVKENMRAR UM DG XQRHIBQNAARDAP D FDAHIRXCOUAXEVVR QL LHUP DALIDD |URP WRHWDIZ HOHH SHAMY LFOQQ)

H +H+ +H+ +H+

H + + =+ + H+ H+ =+ H+ H+ H+ H+ H+ H+ +H+ H H +H+ H +H

RAUTP MGRSHIDMY KIVRLY

RAUKIMRY R QWY DG CELOW VR CRKUHYHSUR MEELOW

JHHDO)GEDCHRERP IF EXMGHW DG RMHARQAMRDY WHR FIFDODMHR RULGBMY DG WWHLI QU LFDQVORMDMRQYLOHYHIMKDAP STRARUBXMCHY
WHLP STF/AR WH&29,'  SDE-P LF RQRXUBXMGHNRSHIDINRQ/ DQG R EFD0 QDMNRDCDNG ) GEDCHRERP LHY

WHSOWR RAUBMGHAMKDAG-BHIGROA!  LEXOWR SUHAFDMUDCRUP DGP DCHHYHWV DG \WHI ORMDMROV LQRXUUHYHMH DG PARP HUFRFHDARQDVD
UAXKOWHIR

WHKLIK® FRP SHIMYH@DMHR RUBMCHN

RAUCELOIV AR H HPAMRQRXUDFTXMURQVADM DG \KAFHAMX@ LQM UDMDQE DT HEHH LWIURP RAUDFTXAMMRYY/
RXUCELOIV \R SURP RIMDQG GHYHES RXUBIQGY

RXUCELOW \R P DIQBIQDQGH SDQGRXURTHIAEDH

RAUCELOIV\R P DQRIQQHHADY CFRUHAVBIRQY DG RMHUDARRL] DARQYLQ YD 1Q) MUNGRNRYY
MIQULAIMHMURP HIBDIRYHCP HIROH XDIRQ

RXUDELOW \R DEERADQG UABEQ TXD LHS P DRI HIDCDQG\N.GHGWRKQFDOSHIRQGHD

\DHWY UHDMG WA

DIBO DR/ DEQ) FRP SIDGRHZ W SUR HARCDOWIOEGY GANY/ DGR REQ) DARQY DG RXUCELON \R SURYLGH CFRXUDMUAXOV
WHORNR |RP DORQY WP DIUHP HQVZ WP D) R RXUFTHQW

RAUCELOIN R \XFFHM XTD LP SBP HARXUGHZ. HOMSUMHUARXUAHSDORQ) W kP

RXUCELOW \R DEBVWR FKDQILQ) WAKGRE\ (GO WBEDB/RUBHI XDRY BTXUHP HOV

JRYH(P HONFTHOV DG AROMPV

RAUCELOIV \R P DQBIQRXUSIFHYDQG P DEUHFRW

RXUDELOM \R SURAPNRXULQMIBRAMDOBURSH WY RUFTDLP VAKDAZ HLGQ UQIHRQWHLOQMBRMICEURSHW WKWR RKHY
@7 VDG WHXONRY H DAQ) KDBXYI R FRQLG-RIDAQRP DIRQ

D0 | OWHIQRUBHIFK R RUGHE RIWDQGM WP V

RAULQMIDNRDORSH DR/

SIRPNHDAMG UMY

HOYLLRQP HQBOUH) XOWRQY DG ADH MY/



GIDCDGUIXDRY FOIP VDG SRFHEQV
WAHOUK DQG GHYHERSP HQAZRAYLNY

DQIFRUXSWRQDQGMP [@U@Y V

I DIRQLOP XEEBIMUNVARNRY/

LOKI | LAAHNQMUDGFHFRYHIIH

FDRIDWR GP DG

FDBNURSKLE HYHQV

RXAULQE-EWGH DG CELOW \R P DQEQVK | LFLHMITXGW

WHIGRUDHIQH SHOH/DARADMGZ W EHQ) DSXECF FRP SOQ. DQG

DEAMRDO CRRLY VROHGLQRXUG( & [AQIV LFOGQ) \WV$ QOB FHBRYRY) RP . DQGLQRXUSXEIE WM HQW

H + +H+ +H+ +H+ +H+ +H +H H

7KHIRZ DG GRAQ) WBAP HWFRQEIGHGIQWMYS QOOCE FERWRD) RP . DUHEDHERQKIRUFDCSHIRUP DFHOGG P DO HP HVPXUHED0Y HANP DMVOGG
H SHABIRV/IQ@KWR 1Q RUP DARQPXUHM® DYDLOEGIVR XV DQG DUH\XEMAMR XQRHELQN DQG KO HYLQALURXP WBGFHY 7 KHHFDQ EHCR DAKUDFH\WDWVXMUHGYHBSP HOW
DI HAMY XVZ LOEH\WRH\KDAZ HKDYHOQUASDAG $ AMOOUAXOVP D GLIHIP DAL |URP WHHH SHREMRQY GHWR FKOQIHVLQ ) (REDD UHI IR DORUGFCSRIMAID RGP LE
EXMGHN FRP SHIMYH P DM XDRY DQGRM-UIDARY P D) R Z KIFK IUHEH RIGRXUFRQARODVZ HODAKHRM-UICRRYGAAUE-GIQ, WP $ 35 1WN) CRRY ) XUWHJ
PDQ R \WHHIDARYDH DOGP D FROMH\REH [P SOIHGE WHE29,'  SDE-PLE $ GAWNREDD CRRLYRUHYHIMKDNARXE FOXOVHRXURMOHXGV\R QL HUP D DBR
HP HIHIURP WP HRWP H DG LAY GRABRWEBH RUXVVR SHERNIOR WHP 6KRXGRHRUP RIMR WHHUMWYRUXGRHYEIQIAYP DMIDT H ROMRXG0Q R RXUDKKP SINRY/
SURYHR EHLGFRUFRAVRXUCRMOIOUAKGVP D YO LOP DMIDOUASHRNIURP Z KDAZ HP D KDYHH SUAMHGRUIP STHGE! Q) |RZ DG GRNGQ) WBMP HADQG WHIH RUH \ RX
KRG RAIDGON |RZ DG GRNG) WM HAD/DU-SUAHIBINRORUZ DUDQIV B\ XVRUI) RMHUSHYRQWDZ HZ L@XFRHM X@ CRAUHYHWHH SHRBIRD SOQRUREMARH
H SUWHGLOWKRK | RZ DG GR\GQ AP HOAQDQ) \SHAILHGWP HILEP H RUDAIED: - HFDANRQWWDA RX \KRXG QRABIFHXQGHUHIDFHROI) R RAUIRZ O GRQ)
DA HONV $ Q 1RZ DG GRAQ) WIAP HOWP DEHE, XVIQWVS QOO0 FERWRD) RP . \SHOWVRQID DVR \WHA@WRQZ KIFK Z HP DNHIW - HXQEHWINHQR REQIDARQ\R
SEIFO XSDMDY |RZ OG GRNG WIAP HOAZ KHAHUD/DUAXOR QZ LQRP DIRD | XMHGYHBSP HOVRURKHZ MH H F-BAD/P D EHUTXUWHGE CESTFTEGIV-RXUMEY/
arv

, QOEAWRY \WBAP HOMKDVY Z HEHIHYH DGV LOUMEBAP HVUH GRARXUEHIH VDG RSLQRQYRQWH UHBY DOAXEMANT KRHWERP HVDHEDHGXSRQIQRP DR
DYDOEGNRXVD/R \WHAMR \KHI L) RUSXECE WP HQMIGG Z KIGBIZ HEHIHYH\KAK LQ RIP DRQI RUP VD UHDRIEGIEDAY RNXAK WERP HOWV \XFK LQ RUP DARQP D EH
@P WG RULGFRP SBIM DG RXUMBIMP HIWWKRXTS QRABH UHIG\R LOAFDM\KDIZ HKDYHFRQGAME DOH KDMYHLOMWY LOR RUUVEZ R DOSRMMDI DYDIOEGIUHBYOQV
LQRP DARD 7 KHHWEAP HONVDUHLCKHHQ® XQRHWIQ QG LQAWRLY DUHFDMRHE RAR XIEX® UHD XSROWHHWER HOW
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BLFHRXULGAHBINROLO RXUP IWRQKDYEHHQ\R KHS RIHONVDQGFRP P XQUAVP HAKHUHOYILRGP HQBOIROY DQGHHBY 7R Z HKDYHHP HIHGDVRHR \WH
| DAMANIURZ L FRP SOQHVLQDKLIKO 1UDIP HOMGDGJURZ LY IR GEDCHYLLRGP BB

© HVHYEHFRP SB] WP DGRWRGRQ QVFUIREDY HMUREP HIBOHE/R RUGYHYHFOHWTFIRW RANUHBEMGHIAHIP HON $ \WHAP HOAGHIP WD) DG
5HGROH 0 HDAXUP HONIQGS QOMY DQG5 HP HADNRQDGGS HAH ( [ OP SBVR RANHYEHVLGFOGH

2 XUGBMY LVKLIK® 1UDIP HIMGZ W QRMQIGIP DNAABOGU %8 | RDMQ) ROHYURGP HQEDROMRYY Z HEHIHYHZ HOHXQTXHD SRIMRHG\R B-HFRP HDGDAQ
SDIRP IQWHIGEMY : HSIRMGHDAYHYHWIIHR HYMUREP HIEDHYLEH/AR RXUSULYDM DQG SXEQF VHRRUFTHIVEARWVWHT HR FBIR WHUGHB?  Z KHKHAKH D
XKL G SURWAN P OQEQQ) RHDIRYY GFRP P MIRQQ) RSHDNRY/ KRN DAV P DEILQ) WHLP SSAWR FIP DMAKOQIHRUASRIEQ) \RXQH SHAMG
HOMURGP HBOAMXSIRY 2 XULQM UDME SONRP KDYEHHD DFDED WWRURKURLI DQF JURZ \W D5 Z HKDYHEXMRQWKLY STWNRP \KURXI K RDADLE CFTXMMWRQ/

, QRYDIRQLY FRUHVR RAUMIDAD\ 7 KHZ RUEBVHYLLRP HBCRKDEBI HY/ FRQMMH\R JURZ. LQQXP EHJVFRSHDQGFRP SBf LW OGP RXQIY SXETF SUAAKUHDDG
WIXORY FKOQHYFRQMXHR QUYHG-P DG RUBHARULG RUP DIRQOGG\VROMRYY ©  HI REXVRQLQGRYDIRQLQR GHAR P SIRVHWHTXODW R LQ RP DIRQZ HAIDSIRVIGHWR
FOHQW \XFK DVIGHQMA LQ) YDUDMRQ/R 3HU DQGSRY| ORI OXENIRY RU3)$ 6 1QZ DAL DG SURYLGHEHRUMROMRQNRWWHUHMURGP HQEOGH-BY \XFK DVKHH [ LELHQW
WP RYOCR 3)$6 1URP FRQIP LCDMGZ DM HIQMGWR FRQIMXHLQCRYDIY) B\ LOYHXY LQUAFDAK GYHBSP HOADQGWHRKGRRI\  GUHR® DOGWURIK \WDRILE
SDNGHIKLSV \R GHYHERS BRARHUVROMRQY| RURXURTHQN © HEHIHYHWKHHLOYWR HON \RIHKHUZ W RXULQYRWR HOWLQJHRIUDSKLE H SOQURQ VOBV OGP DM LQWDAYHY
HOMURGP HQBDHYFHR | HUQIV OOG VADADLF CFTXMMRQZ  Z LAFRQMXHVR QMY XK XVIQWHP DNASOFH



2 XUBYHOMH DG HLQQIVIHKLIK® UMOHQM  HOHQRAG-SHIGHYXSROD). MQIGIVHYEH SIRSFVSRIWAIIESIRFK RUGIX@RY WP HZRN : HOSRVHYHD
AYHYHVHNR OSSR LP DMD FOHQWIFURWDZ LGHYDUHV R HIGP DUV DG HRIUDSKLHY Z WKLQ\KH SUYDIM DQG SXETF VHRRLY ) XQAQ) | RURKUVHLYLFHY VWS QRO
QAVFHARTY JIYHOUIXDAY GULYHY DG SXETE KHI FRIFHLY $ VDUAKGVRXUBMGHN LY SRUMRGHG\R EHGW\XA-BIEGIR SROWDCDOG HRERP LF R FOV

2 XUILQOCADOWFFAWLVGUIYHDE, ERKM\WRY) RUDQE DOGOFDAMMRQ GUYHRIURZ W : KHDFRP ELGHEZ 1AW \WH DOQOCRUIDQE UYHHIURZ MR RXUS SUO
CFDAMMRQ 7 KH&HQMUIRU7R LFRBI\ DQG( QMUREP HQBDH HIGK / / & RU&T(+ RXUHMURGP HOECUASROHEMGHW | RAKHIX@ HU EXW] FOQQ) &7( + WV
UYHOMYIURP. SURVIFAVFRQUEXNY) P RMWID P LARQR UHYHOH RXURUDQF UYHXHIURZ W RAWH\ HIUHQG-G' HRHP BHU ZDv  ([FOAQ &7(+ RU
RIDQFUMHHIWRZ WZDY  IQWH\ HUHIGG' HRP B 6HH,\WP 20 DEIHP QW' VAXWIRQDQGS (DOMVR ) LODGADCR RIBWRODGS HXAVR 2 SHDIRY/
2 2YHVMHZ2 . H ) CREWAKDYS | HRARUYAMQHVDDE5 ROV 2 UDQE* URZW , QDEAWRY RXUCFIXAMMRY/R VHBRAG HYLURGP HQEDHYLFHYI LUP VKDYHH SDQG-GRXU
JHRIUDBKLF UHFK DG VHYLFHR | HIQIV

2 XUHMLRGP HQBO! REXV DQG UHSXBMRQKDYHHIEGG XVAR DMEPAIGG WABQVRP HR WHP RWKLIKO \RXIKADWUHP SR HVIQRXULQBAMY 7 KHHHP SR HAVKDYH
FRQUEXAGAR RURIDQF JURZ W GLHHOMDAMGEUIGE UHSXBANRQ DOG FXOMUH

: HKDYHH SHIHFHGVARQY JURZ \W RYHAKHSDAVIZ \ FOY 2 XUBYHOMHLGRBDHG I RP PIIROI) R P LARQLQ WBUAHQIY) D
FRP SRXQGOOOIWRZ W DM RIES* 5 2 YHAKRHVIP HSHIRG ZHKIGDQUMRWR P LARQOMG PIIRQIQ) DG WASHRAYHD DOGRXUDGWMMG( %7 $
FUDIGIRP  PLAOROIQ R P LORQLQ WBUAHMY D&$* 5 R 6HH, WP 20 DIHP HOW' VPAMRQDQGS OMYR ) LODGADOE RIBWNRODG
5HXWR 2 SHDIR)? 1RQ* $$3) LDADOQRP DIRY [RUDAVAAWROR QRO* $$ 3 P HDXUY/DQGDUFRAGDNROWHIR \R\WHP RWAUR® FRP SOITEGH* $$ 3

P HDWUWH

2 XUDBSURTFK KDV DXBZ HG XVAR \WKFFHM X@ \FDBIRXUBXMQHW DQGZ HEHIHYHZ HOUHZ HOSRMRHE\R FROMMHRXUMEMARY DQG P DNNBDGHKLS DvZ HOGAMW
WHIURZ 1) HOMURGP HQBOGHHB/R RXURTHQVOGG FRP P XQUMY

7 KH, QGXWM

7 KHHMURP HQROQGMY VOUJH JWRZ 1Q) KLIKO 1URIP HMS DG\VEVRARFRP SB] UHXORY 1P HZ RN ) HHDO WM SURYICH DODQG GRDCHYUURGP HQD
UHXOINRQY GREM FRP STDRH UHNXUUHP HFQMKDARB-DM GHP DG | RUHQYURGP HQEDHVAHY , GRUDUQIO  SXETF DG WRAINKRGHULQMAAQ HYLURGP HQEODXWRICTHON LVDOR
GUYIQ) SXGNP DEIHP HQNR RAUNKDUHG DG LW HYLURGP HOROUARXUAHY

* GEDO QYLRQP HBO QA L/ DUHDQG* URZLQ)

$FREQ \RID2PAMEH  ( QMURP HIBD GO 6\WG SUBIFGE ( QMURP HABD/AMCHY, QMIDIRID, F R % ZKIFKZ HARP P IWIRHS \WHIGEDD
HOMURGP HQBCLQGANY LVHXNP DAG\R EHCSSUR LP DM WAR) ZMWRMH R WVIQBMY FRIFHDMGLQ1 RWS$ P HIFDDOG: HAMD( XURSH 7 KHVHYLFHVZ MO
WHLQBMY Z KLIFK Z HRXUWHQ® R HUUBUHDIGEDCP DN HR CSUR 1P DAD HARY

$ FFREQ \R( % RXUSSK LP DM ELQRQDEAAMEG!I GEICP DINAWH SHRMG\RIURZ SHA HUIURP WURIK SROMYHIVRZ \WIVH SHAAG
CFURW DIHOMURGP HQBO-RRYLOWH I GEDCP DNV

3XEQE' HP DQGY , QGAAIDCS R & TP DM&KDQIHDQGS HIXMWRV( DFK , GRUHDVHL HHGI RU( QMURQP HOBOSHIAHY

+ HIKAMHG SETF [7 AW DQGLRUDUQ) WRANKREEHUGHP DG | RUHQYLURGP HQEDMXWELCTELOU KDVLIGRUDHG\WHQHHG D5 G-P DQG | RUHMURGP HQBDHYFHY
0 I FRP SOQHVDRXQG\WHZ RESKDYHLP SBP HOAGLQWDAHY/RQEXWHTELON DOG&R SRIDMERADTE HERMELMY RU&65 DQG( QMUREP HABD6RADIDGG



* RYHIDGAH RU( 6% P NG HMURP HQIBOIP STRADFRUHI CRRULQP D). BXMGHVGAMRYY 7 KRHLQMDAYHYDHR WRI REAVHGROP DDILQY SRAQIIO XMHUMY D/RSSRHG
R SDAVP SKDYRQFRP STOGFH

WG LGFUDAYLOLQBMMDCTFAYNY DOGLQ UDXKPXUHLOYHAR HMOGG H U XOMRQ/ XQEH SR Q) \WHHORWY DUHDOR GUMQ) GHP DG RUHMURGP HQED
HYIEHY | QDEAURY HMUREP HABOAMXSWRVFDMGE. FIP DMAKOQHRUDILQ) LQ UDAKRMUHGUYHGHP DQG | RUHYUREP HQEDHYLEHY | G UDIKRMUHLQYHIR HOVDG
HOMURGP HQBCHP HIHR UASROAYRMDUTXUH\KEWEQMCDAHAP HON SOGRCQ) DOGRUSHP WY VHLYLFHVLQ DEAMRQWR HOYLURP HMUEDAMIY RUUP HADMRQHYIFH/
, CGAMUICRSHDIRYY LFOAQ) ROJDVDGAHP IFOOBURGAURY UMUK DOGP RV \KURXIKRXVWRHP DX CRMUCQY SURFHWR HOXUH FRQIMDARXY U XDURLY
FRP SIDQFH 7HAY DQGP RAWWUIQY DHWSLFDED UHFXULQY SURFHWHVKURXI KRAMKHLGBMMDOSURGAMRQ SURFHN

, QEAWROWR PXUHDAB I XTMRYY | XAMHUHIXDRY FKOQHVP D DOR GUYHG-P 0G| RUDGAWRDCRUAL HIHQAWQMURGP HQEDHYLFHY , Q\KHS QMGE\BIMY & DD
DQG$ XVADID \WHI H3HDOBM SURYLGALDCDGG GRO0UH XOMRQABLI ) DUDQGZ DAUTXCIW P ORI HP HAZ DM CGG FRQEP LODMG\VR.CP DD HP HWRUUHGRIRQYLO
JUHKRAHID/HP MMRQY HIFK R Z KIFK GUYHYSRURQVR RUBXMQHW KDYHEHHLP SBP HAMGRYHUP 0 GHFDGHY DQG DUH\KEMPAR FDQ) HDQG FKDEBQIH

© HH SHAAKHHWHIB/ VR FRQMKH DGR \EXUI URZ W LQ\KH HOYURGP HBDHYLFHV LM

7KH( QMURQP HQROBHIYLFHY, QOAKY L+ LIK® ) UDIP HOMGDQG&RP SB

$FRAEQ \R( % WRADX/R 1LLUP VRSHDMIQWHP DNANVIQZ KIFK Z HRSHIDM 6HYH.DODUHUILUP VSURVGHHYUREP HAEDHYLFHYDYD\P DOSOWR WHUBRDGHU
SIRGAEERWRIR + RZ HYHU P XAK R \WHLIGBMY IVVHYHGE WP O LUP VAKDISURYLGH TP MAGVAYLFHR | HIQIVDERAMCQI \GHALLF U XOMWRQY DG I HRIUDSKEY | WA/GLILEXOV
IRUP D0 LUP VAR H SDQGILYHOWH\WAKQEDCH SHMWH DFRUHEMBINRQY DG CRHOAYQHAHADY \RVHYHDEURIGDUD R FCHON DQG LGB CFURW.J HRIUDSKIHY DOG VHYLFH
Q@ 7KHHG @P [FVAUDMWI QI LFDQAEDMIHYAR HON LQRXULGEMA

$ VRTHONLGRUDIQI® VHHNHIHRRYH PXRP 1] HG D05 \WUHIP QHE\ROMRQ/AR DEAHANWHULP STRARQ\KHHOMURP HOMKH Z L@IGFUDIQI® YOOHHMURP HED
\ROMRQY/SURYLGHY Z W \FDIB! 3URYLGHY CEGIR DEAUHAMKHI X0 HA FBIR HOYMUREP HABCFRIFH.O/ DG GHHBY SOMAX@MD | RUFRP SDQHYDQGRUDQ] DIRQY/Z LMK P XQY
MUMGRNREO RREUQN DOGDH\KEMANR FRP SBf WX |UP HZ RV Z LGFRQM}H\RHIR FRP SHMYHDGDQMH/

& RP SHAAYHEWH I WYV

: HOWHDGOAQ JEEDCENG! REXVHGROHNMUREP HBDHYLEHYZ 1\ DUMOHINIGGE UHRXUIG) UAYHOHEDHORRIGROGY WP FOHQAWHIMRQKLSV 2 XUIRIXVRQ
LQRYDIRY RXUCELOW \R CFTXUUHDQGLQAI IDMBOGEQ) FRP SIQHY RXUKLIK® CFRUHAWG EXMQHAHY DG RUH, SHIHIFHG DG FUHEHMBGWP SURYIGHRXURTHONVZ L\K TXODN
VROMRQ/ DG FUDMMLI QU LFDQAEDUIHYAR HON - 2 XUFRP SHMYHWWUHI RV LGFOGH

5 RAHOADQGS5 HRXUWIQ) 5 HHXHS RIRW 3 RIWFDCDQG (| FRORP LF &\ FBV

2 XUUYHHY DH U MOHQARYHUSROWNADCR. FBVSUP DUO EHFDXVHRXUBMGHN LY (RIG-BHIG-ONRQI) RHUIXDRY WP HZ RN : HKDYHDAYHMI LHGJHRIWBKLE
| RREUQMIGZ HR WRKHS FOHVARP SO Z W P XAISGIBIXDAY |UP HZ RV $ VDUAKOVZ HOHR \MILQXDMGI RP P DRUMKL WLQLGAYLGOD H3HIOWBM SURMCADTDNG
GFOOIXOMRY KB HEHDOIRYHIP HOMHNHMEIQP QP XP WIQEG/ P 00 B SURYLGH DORUGFDCERIFLHYDUHP RIAWMQIHO, QDEAMRY WEM SURVLGADCDG &0
JRYHIP HOVR WRGH LCHKRZ HMUREP HABOWEED.B/Z LOEHP HARULP SBP HAMG 7 KRHGL HIOMBYHYR JRYHIP HWR \WVHYHDYFRXQMEZ HIKWAR HIFK RIMHUDOG
P LQP 1] HWHUM DQGLP SCAAR \KGEH\KU WIQSRIR

. HEHIYHRUGYHYHSRWRIR R VHYLAHY DG HG P DNV SRMRQXVAR EH UM CHOATRIRW HRORP LF A FBV ) RUH P S FIHQWXVHRXUVHYIRHY Z KHQOXQKIQ)
GIYHBSP HABRWANV Z KIGIP DQRIAQQ) RIRQ) RSHDARY Z KHQGHRP P MBWRQQ) RSHIDIRY/ DGZ KHQUWHP HADNY \WWHUHBDHR FRQIP LCBOWVIQR OU Z DMJRMNO
7 KRH FOHAIRRYMHY FOQ RFPXUDAGAL T HHQMP HY I RUGH T HHQACGMUMHY WHIDBBWR HRGRP LF R FBV , QOBAWRQ P Q) R RAUWHYFHR | HIQIVOHWSIFID QRQ
QVRHNRDY DG RAUSURWRVR W FUHDMMI QU LEDQWV



HARQRP LF YDOH I RURXURTHQV LQWHIRP R WBFHGATELON FRAUNDLQIVRUUYHHWELP V| XUKHULGRHON] L) \WHFRQIMXHGXVHR RANHYERY ) XUKHP RH

FRP P XQWV G-P DQBY \KFK DAKRVHIRU3) $ 6 1UHHZ DMU FROMMHUHDBEBWR SRIWICRUHRGRP IF R FBV $ VOICRMHUH [P S GUQ) WH&29 ' WKHEMJLQ SOFH
REHY P RWR RUVHYLFHYZ HIHGHP HG HAHNIODE FRMA-GR EHUNXHAMGE. FOHQWV 7 KRXIK WHIHZ HIHVRP HGHD VIQWHVAKH @ R FHABQVHYFHGHWR DD
WAAMANRQ/RUVRADOAMECAQ) BNXUP HOV SOMFXOUD GAUQY \WHVHARGG TXOUMU \WHHYUREP HIBCDQG RUBIXOALY 1P SCFDIRQVR QRVRP SBINY HMURP HBCEURWFN
KDVUAKXEMGLQDUMIHGE-P DQG| RURKUVHYLFHY

&CHOVIHHDNY RYHJ R RAUUHYHIHLQWHI MO HIUHEHG' HRHP BHU UWBHDMGLQWHI VDO HIUHGG' HRHP B 6P 1® FIHONV
JHHDNY RYHJ R RAUUHYHIHLQWHI MO HIUHGEHG' HRHP BHU UWSHDMGLQWHI VDO HIUHGG' HRHP BHY

/ R WP 5HDINRQKLSVS RRWD/ DUHDQG' IYHMIIHG& QHOWDVH

: HPXUWHQ® \HYHIDSSW LP DM FOHQV :  HKDYHERQ) VBEQ) UHDNRQKISVZ MNDQ®P EHUR ) RWMGH  FRP SDQHVOQGIRYHP HOWQIMWY DQGRXU
GIDA BXMQHRVKDYHEHHQRSHIDAY | RUDV/ERY DVDRHQMY

© HSURVIGHVHLYLEH/AR RXUTLI HANATHON CFURW P XGMSBISURVIAN GG RUP XASGIGFDARYY DOGWHQP EHUR VHLYLFHYZ HSURVLGHR \WHHFTHOV YOURVI P RCH
SURVIPGHU FONR VAYHUDOER] HYSURMIRVSHU\ HOU 2 XUBHYHOMHY DHQRAMKRZ HYHU G-BHIBOMRQD). RHMQIGIFTHOARULGBMY |, QIMVAD HIUHGG' HAHP BHU RXU
OLUIHWATHOAZ KIFK Z DVQRADFIHAD WBUAHOMGOSSUR (PDMD R UHYHOAH Z KKEVHUAYHOAV GHIYHG | URP. RYHUNEZ HQIV \FEOUDAM SURMRW 2 XUNRS \BZ HOINV FTHON
UBUAHOAMGOWWDD R RUUYHIHIQWHI MDD HUHGG' HRHP BHU

: HVHLYHFQHQWLQDZ LGHYDUHIV R HIGP DNANZ MKLQWHSUYDM GG SECF HRRY DIGRMQIGISUYDMHRRUQBMY FRP SUMGP RHMWID R RXUBYHDH
IRAKHIMVADO HIUHGG' HAHP BHU $ SS P DAMD IURP \WHSUYDMV-ARUDQGESSUR IPDMY — |URP \RHSXETF WRRU

" LTHHMWDMG 7HKOQRBI\ - 3 URFHMHYDQGS$ SSTFDINRQY

2 XUl REXVRQLQRYDARQ DG ROCFFHAMQ) DG GHYHBSLQ) SURSUHEY WKQRBILHY SURFHXHYDQGCESIFDARYY/LYDNA. FRP SHMYHDEYDQM HOQG QL HHMDRUR RXU
EUDQGDQG\HYIRHY 7 KHRAHLQGRYDAYH\RRY FRP SBP HNRXUSUR HMREDOM HWR H SHIHEFH \WAKQFDCH SHNWHDQGLOBMY NJRZ (5] HDQG ERAMAHVROMRQYZ HSURVIGH
RXURTHQN © HKDYHFRQIMAMM® XV-GWAKGRE\ DQG SURFHW DGYDGRHP HOVOFURW JHRIUDSKUEY VR CFFHBLDM.J URZ \K DG AR DEGW RXUFCHQMHOYURGP HOBOFRFH.D/

6LIQULFDQVS FD®IZ W * GEDCs HOFK

&THNVYDOHRXUHOW W SURYLIGHFRRE DM AYHMI IHGVHYIFHCRRWP DR JHRIUBKIHY LFXAQ) GRP HANF DG LQMIDINRCDO) HRI UDSKIHVAKDAHTRK EH RIGRXU

S IPDMY  GFDRYY 7 KURXIK RAUMADA L CFTXAMMNRQY DG W HAMG UHRXAWY . Z HKDYH CRKLIHYHG D VDB WWDWARP ELCHYNRZ GEIHR GFDCHMURQEP HOVDG
UWHIXONRQY/Z W I GEDOHIK Z KIFK SRRV XVWR Z LQDGH HRXAMRXUSIRURVIGEDD $ VDURKOVZ HH SHANR FRQIMXH\R FEBMUHP DINHNKDH

2 XUJGED0 RRSUQAKSSRWRXUCHOW \RJOQP DINANKDHE DMIRNY G FOHQVDQGE H SDQAQ) RITHIQIVR RAUH MY FOHQWV $ VRTHOWVHHN
HYLURQP HQBDVROMIRQY SURVIGHY CEGIWR D3V WHA HR FOIR WHUHMUREP HQNCARAH.QY DG GHHBY CRIRW MUNG RINRYY Z HEHTHYH RXUI RRSUQNDQG AYH LHE SRWRIR
R HYEH SRIMRQXVZ HDR DREFADQG UNBIQFTHRV DQGH SBOG RAUHIMRQKLSY Z W AKRVHFTHOVRYHMP H

2 XUNFDBIKDV HIEGG XVAR GIYHIDI HRXULQYHWR HFQVIQWRKARER)\ - LQERYDINRQ DG SURAHW URRXUAHYIQDZ D \WDAZ HEHIHYH Z LAOFRQIMXH R \XSSRWWRXULQGAMN
GDAHIKLS SRIMRQ

3RHDS BOV\R, G-I ( [ HHWDQG, QA UDMS FTXIMMRDY/

. HKDYHOFIXAUUWHG DG LIQMUDMGRYHY - EXMCHAAYRYHAMHOWWHI KW HLY DQGZ HLQMIG R FRQMXHVHBRRYHD CFTXUQ) FRP SDQHVIQRAULQGMY . H
ADIARIMIFVR SDIDQGH SHAMS CFTXMMRQMIL HVILCROXGH



TXODW P DEIHP HQAKP V FRP SBP HRBY VHYIFHY CFRHW\R G HHQWDIMG WRKQREBI LHY DG H WMRQR - RAUJHRIUESKLE UK

© HEHIHYHZ HOGS YDOHWR WHEXMCHARY/Z HIFTXUHE. LOMRGAQ) DRXEMUHI REXAMHGROWEP Z RINDQGLQRYDIRY DUGE. SIRMAQ) \KSHIRURSHIDMY G\ASICH
7KHP DRUWR RZ HYOGN SHYRIHR RUDFTXUHGEXMCHARYKDYHUP OGHEZ WXV LQ@LI HSOWGEHWR RAUCELON R H | HRAMYHD LOMIUDMMHP LOR RXUH M) WP
$VDUAKOR RXUIRAXVRQLQAM UDIRY RXUDFTXLHG EXMQHAVINSLFDE EHILQFRQMEXN R RXURIDQE JURZ \K DMUWHI LUKY HDUI RTBZ 1Q) DFTXMUNRQ 3RMIFTXMMRQ
SHIRP DFHLVGIYHDE! UYHH GHILHY DG RSHDMY GYH.DIHWURKIK FRSR DMPRAWIBFDIRQRYHUD@UHJEDH D/G-P ROMDAGE. RUFRQIMMARLI DQF UBYHDH
JURZ \N DQGLP SURVIQY P DILQSUR LG

: HP DQEIQDURBEXVWIFIXMWRQ SLSHIXHSUP DUO GUYH)R ZRGR P RAK DGH MY IHDARQKLSY $ VZ HKDYHR QDM Z HLQMIGWR FRQMXHDFTXLLICQ)
BEMAAHDAAVASICHS YDOONRQGYHY : - HEHIHYHRXUCSSURCRK R CFTXMMRQY Z LOH TERIXV W FROMXHFRHDINY \XEWNQNOYDOH

([ SHUHCRHG0 DQDIHP HOWTHOP &RXSBGZ LK D7HP &HOMF & XAXUH

2 XUBDGEHIKLS DG PX@MUHGH LGHZ KRZ HOH 2 XUVHIRUGDG- KIS WP LFOGVLIQBMY SIRHHYZ KRKDYHEGDQ® BHUR LGBMY RUIDQ] DARQ/DGOMH
FROUGHIGLP RQ) \WHI RIP RV SHWLQWHHYLURGP HQEDHYLFHVIQBAMY 7 KHDYHIDI HWOXUHR RXURSHIDIRDOBOGHIKLS LOWHHYURGP HOBOGEMN 1V \ HIW 2 XU
NH H HRAWYHYDQG ERDGP HP EHYDOR KDYHH WOMYHH SHIHFHLQJIURZ 1) EXMQHWHVERN RUDQFID DQGWURKIK CFTXMUMRYY/

2 XUP DIHP HONIGGHP SR HAVAKTUH D SDMRQ! RUKHHMURGP HOADGG DFRP SDMRQI RUHIFK RIHU: HDJDQUFHYHGWH1 DIRIOB0 HIV &RXGACS Z DGO
LQUFRIQWROR RXUH FHIBFHLQMO HIV CFIRWRXUBXMCHN , QOGEAMR) RXUHP SR HANGHEFDIRQWR\KSSRY HIFK RKHUKDY GGVRWHHABEDAP HVWR 7KHO RMRH
&RP P XQW) RXGEDIRY DQRQ SUR IR D] DRI RWP HGOQGRSHDMGE, RXUHP SB HAVI RMMHEHH VR RXUHP SBR HA/ 7 KURXIK LW YROQAHUERDG 7KHO RQARH

&RP P XQW) RXEDIROXHY/HP S HHERDIRAR SURVGHUARXUFAR RXUHP SB HVIQWP HVR GHHG 2 XUHP SBR HATGHEFDIROR SHYRIONP HOQGUARXUFAHARBD |RU
WHEHH IWR \WHUFRGBDIXHVH HP ST LHVRAUNP  RUHDMG FXOMUH

: HEHIHYHIVWRXUMRRQY P DIRIHP HQWREP - DG RXURXEMUH KD IEGY XV IR DRERADQG UHRIQRXUH  A-BINRCDOBBON

* IRZ\W 6WDMILH/

2 XUIRDAVWR BHFRP HDIGEDOBDE-ULQWHIURZ 1Q) HYURGP HQUDHYFVIQGAMY @ HH SHRAAR FRQIXHIURZ 1Q) RIDQFD® B H SDQAQ) H DMWY FaHQWV
UHDMRQKLSV GYHBSLQ) GHZ FOHQAHDWRQKLSY DG LQYHANY) LOVDBY DGP DINHNY LQUDXKRMUH © HDORH SHAAR FRQMXHIURZ Q) B\ VDA LFDD CFTXLIQ) FRP SDQHY
LORXUKLIKO [UDIP HQMSLQGAMY 2 XUSURYHR CHOW W WHRXWDOG UHBIQLQGAMY GDEHY DOGLQIRYDRLY Z LA XUWHUFRQUEXWMVR RAUIURZ W : HEHTHYHWHHJIURZ \K
VDA LH/ SRUMRQ XV Z HODR FEBMUH P DINHAKDUHIURP FRP SHIYRLY/ DQGEHH IWURP LMY JURZ W

&RQMXH2 WDQF* URZ\K

1 ([ SDQGH LMY GFDOUHIMRQKLSVLQR QOMRCDODQG LOMCOMRDOHDMROKLSY 0 D) R RXURTHVKDYHD ELRIG DMRICDOG QM CDNRDCBUAHIFH
+ (MRUFDED \WHHFROHQVKDYHR WP DD HGWHUHYURGP HQBOSURIUZP VEFDD XMQ) UHILRIOHYFHSURYGHY + RZ HYHU\WHHRIHQVR\MQKDYHD
GMUAVR WEELE] HWHUSURIUZP VEFURW I HRIUDSKLHY Z KLFK UL ARHUHOYLURGP HEDHYLFHYSURYLGHWAR KDYHWH\FDB! U-CRK DG FOSCEL O
P DAK \WHUI RREUQAD HAMY WY H-GLYFKDEBILQ) |RUP OQ LQRXULGEM JLYHQWHUUILRIDO RAXVDQG AP MAGVHYEHR T HIQIV 2 XUIHRIUDSKIE
UHFK VIR UHIMRQWKLSV DQG U BXBMIRQ RUTXCIMW HIEGIXVAR DEAUAN RURTHOM HYHUIURZ 1Q) DOGAYHYHQHB/IQDZ D PRWMR RXUBHILRID
FRP SHINRLY FDQCRAS VD UAKOVZ HKDYHIHHIDAGP Q) LQAD FIHQAH HIDYDGZ RQGHE. BXMQHNZ W H MY FOHQWLQIHRIUDSKUE KIRUFDD VHYHG
B FRP SHMRY : HIQMG\WR AR H SIOGIQR Q. JHRIUSKIHYZ KHMRXUH MY FOHQWRSHIDM



t 6HODAAWRIDCHMURGP HQEOHIYFHAR H MY FOHOW 0 D) RN RXURTHQVKDYHKIRUEDED KLUHGXVI RUDVGHAU LE HYLURGP HQEOWHYLFH\KFK DY
HOMURGP HQBCDXAWRAAN $ VZ HKDYHGEYHYI LHGRXUMAYLFHR [ HIQIV DQGDYFIHOVKDYHJIURZ QTFRXWRP HEVRWH TXODW DG FROIMMEP. WDARKU
WP VSURVGH FOIHONKDYHLGRUDMQI® HYDIHGXAR SHURP DEAWRICHMUREP HABDHYIEHY $ VDUAKOVZ HKDYHZ RQGHZ. BXMQHNKMRLEDD \HYHG
B FRP SHVRLY WDNUHWSLFDED MQIGIVAYLIFH QCHI RDMHG © HH SHAVMR FRQMXHFUIRW \HIQ) DEAURDCHIMURP HQEDHYFHARH MM FTHONZ LK
P XGMEP HMRDOH-B/ LFOAQ) Z KHHZ HFDQU-STFHVAYIEHY/ SIRYIGHGLQ KRAH

t " HBR LQCRYDAYHWRKQRBILHY SURFHWHY DQG CESTEDMRVAR DA3 M XCP FARTHOAHHGY 1 HZ ® LGHQNLHG FRQIEP LDQN SXETE KHIGN FRIFH.O/OG
FKOQ) VR U XOMRQY KDYH FUHDAG DG DUHH SHARGAR FRQMXHVR FUDAMXQP FAHYLRGP HQEDHYIFHGHE/IRUP D) R RUPXUHQNIQG SLRGHRYH
FOHQWV 2 XULQYHWR HOVLQLQCRYDIRE  ERN IBGE DERHOQG\WURKI K SDMGHIKISV?  KDYH EHMUHTXLSSHG XVAR DEAHWARAHFOHAHB/IQDP DHADNV
QI HHMDM/XVIURP RXUFRP SHIYRY : HKDYHZ RQDGGH SHAVMRFRQMHZ LQQQ) EXMGHWIURP ERKH MY DOGQHZ. FOHWEHFDVHR \WHLQCRYDYH
\ROMRQ/Z HR 1 HJ, QMDD Z HOUHDOR HAEQWLQ) FUERQ! RREUQAHFINRQ.J ROV DQGFRP P W VR P LQP 1] 1Q) RXURZ QLP STRARQWHHYLURGP HOV

2 3IRMG-\DBVWDIQQ) DOGEXIGDVILIHAG\DBVARMP \R GUYHIURZ\M DQGOFTXIWHQHZ. FOHOW © HKDYHWEWGLOYHAMY LQRXUGHAFDAMG\CDY FCSCELOMY
DOGLQMG\R FRQMHHHHIRW : HOHSIRIAQ) \DBV\LQQ) R RUKFKQFDOSUIRIMRHY LMY LQPXAMRP HUUHIMRQKLS P ORI HP HOAK P V
DOGEXCRQ) DVELIHAMGVIBY| RIFHR KHS LG-OM Q. RIHONVDQGFCBMUAP DUNANKDUHI URP FRP SHINRLY 6 0BVWIQQ) DG DB HMG\DBYI RUHZ L@OOR
HIEGIXVAR CFFHBLDM I URZ \W LQMDYHY/Z WK H MY FOHOW LGFOQQ) WURKIK JHRIUDSKLF H SIQURQDGGARW VHIY) R DEAWRTOHYAHY

t X0 ROMRVHELDQG LY DUHHWDQGP DINANY FOSDELMMY © HEHIHYHZ HOMXQTXHD SRUMRGHGWR FEBAMIT HRQWHJIURZ 1Q) G-P DQGI RU
HOMURGP HQEDWHYLFHY ( YHWKRXIK Z HKDYHCRAMBUFDED LQMHIAGLOP DNAMY RXUBLDGG RAUBMGHNKDYH SDQG-GERK JHRIUDSKLIFDD DGLORU
VHYLFHR [ HIQIVIQUASRQH\R FTHOAH-B/ ) RUH IP SBi FRQXP HUGHP DG RURBEZ DAMUFRQIMXH/AR JHH.DMG-P DG RURKUZ DMADR HOV
WRKGRR\ DQG\HYLFHERK LOWHS QUAMG6\BAY DUGLQMDIR IO LFOAQ) LQ( XURSHZ KHIHZ HKDYHEHI XQRXUH SOOVMRQ QG DQMASDMARQMX QI \R R
\RRYHAHXSARP L) \ Y & CHQAG-P DG RUBHGHZ CEGIHGHI\ \RXUAHYDOR KDVUAKEMGLOXVASDNY DOGEX@Q) RAWRXU: DAMVR ( GH\  BIRID/
VHYIFHOH : HIQMG\R EXG EIDQGLY DHIAW H SDOG I LHTSP DN H I RWDQG FU-DMUHBY DQWARQMAR \KRZ FDHRXUCELOW R DA HW HMUREP HIBD
QHB/I RUFTHQIVOQG FRP P XQUWY © - HEHIHYHRXUBUDGG GYHBSP HOAH | RWZ L@EHYHY DEAWWHWR RAUMDBY DQG R DQF JURZ \K LQUDAYHY

t &DBMUHHMURGP HEOWYLFHRSSRUMQUYDUMQ] 1URP | HEH. DO B RUSURMGALDOSHIAQ) DQG MNP XOXVP HDKUAY * RYHP HYWAP X0/ SCANDIHY
P D LGFOGHLGRHYHY DG IXGHIHAR\BLIHAP SIRYHG Z DMAMDA HIADQGZ DAULQ UDAUKRMUH VRO HADIRQ DG MG GHYHESP HQAVIUTXOIN
LP SURYHP HOAVDGGLQ UDARKRMUHGHYHERSP HQAQUDAHY Z KLFK RAMDUANXLHHOYLREP HQBCDWHAP HONV 7 KHHWSH/R LQUDIYHYFOQERK AUHA® RU
|GAUA® LGFU-DHGP 0G| RURKUHMURGP HABDHYLFHY DG Z RXQS BHOGAMYHWR RXURLI DQE JURZ \W RSSRUMQANY

t 8 \MIJ HRXUH SHIYHLQ HMURGP HOROM, LFREJ\ DQGHP HIHR IRERQHWR\KSSRIE29,"  UHDWGSU-BDUDNRQ DQGUHGRQHSDQV 7 KURKIK WH
CFIXAMMRQR &7( + Z HKDYHH SOOE-GRXUN IFRE\ DG HIMURGP HRBOUASROHFCSIEMMY 7 KRXIK \HVAHFOSCELOMAY DHWSLFDD XHEGUQ)
HOMURGP HQICHP HJIHAHVKDAR WO DUMHI URP DILCY QI UDARKRMUHRUIURP \WHILP STRVR RIP DMAKOQIH W DUHDOR XM HGLQUASRQH\R SOUG-P LEV
WKDV&29," $VDUMKOVIGGEILYHRRXUH SHINHLOKHEIQ) EXMGHMAY ST RUDGUASRIGR GUXSIRYY RUMAHINNDQG UAGRQHWIP VKDYH
KHSHG FOHOV DI DMWHUSUEDDIRY| RUDGUASROHWRE2 9, LQHRIRDY 7 KRXIK RAUBMQHAVRDAD\ L RVRIXVHGRQSDQGP LF WASRQH ZH
EHIVH&7(+V&29,  UHDMGUASROHRSSRIMQWYZ LIFFHBLDAMRXUIURZ W RAKHWKRWWMIP DG SURYIGHFURW \HI) RSSRIMQWYZ MM Q. DG
H DM FoHOV

3XUKHEWDMILF$ FTXNMMWRY

7 KHHMURGP HQEDHYLFHVIGBAMY LVKLIK® 1 UDIP HMG DOGKDV(RMQIGIGOAQ) BUIG 7 KURKIK MDAILE CFIXOMNRQY Z HFDQFRMAHWR CFRHBLDMRXUIURZ
BEUDGGHYHESP HOAIGGP DUNANBOGHIKLS 2 YHARH@WAIKW HILY Z HKDYHOFTXUGDQGLQAM UDAGRYHU  EXMCHARARDAKDYHSUIRVIGHG XVZ WK \BBOAFRP SBP HBLY
VHYIFHY DFRHVAR QL HHQMDMGWAKGRERI LHY DQGIHRIUDSKLE UK 0 D) RN RAUCFDXAOMMRQYZ HHLQUDAGZ W



SHYRBAQARGARNRQYILYHI RXUI DYRIZEG UHBXRMRQLOWHP DUNHA. - HEHIHYHRXUDE QN WILGHOM  H HRXMW DG LM UDM CFTXMMRQY DG HEIQRBQADY EHQDQG UHP QY
DNH GIYHJR RXURSHDNRDODG | L(DGADOMHHN

2 XUSISHICHR  SRMQMIC! XUMUH CETXMMNRQY LY UREXWAVDG Z H STIQVR FRQMMHSXUAKQI DFTXMUMRQAR HIKDIFHRXUDADLE OQG FRP SHMYHSROMRQ/IQH MY DG
Q¥ POMNWV

5 HRKIWDQG5 HBLO, QO / HDGHY

* IYHQ\WHKLIK® \MKQFDODMMHR P OQ R RAUMHYLEAY RUCELOW \R URXDQG UABEQ\BIBOWHIKDGRHY RAUCELOUW \R FDSMUHP DUNHNKDUH : HEHIHYHRXUP IWRQ
DQG ! RAXVRQWHHYLURGP HQARXUHP SKDUYRQRZ GHIKLS RSSRIMQWAY RURXUHP SR HVDQGRUMWP R UHIRZ QHGLQBAMWY BOGHYFU-DM/DFRP SHMYH DEYDQIIHZ KHD
FRP SHIY | RSBV

6HIP HON

* HSURVIGHHYLURGP HQEDHLYLFH/AR RXURCHQMKURXI K RXULQIM UDMG\VROMRQY CRIRMWUHEXMGHIHIP HORE - $ \WHWP HOABHIP LN DQG5 HERQH
0 FDXUHP HONDQG$ (DOMYDQG5 HP HADMRQ OGS HOH

$WHAP HIAG HP WY DQG5 HERH 2 XU WHAP HQAVBHIP W) OG5 HSRQHVHIP HOABURYLGAAAHQIVLE DGYMRY DG ARQKAN) VHYLFHAR \XSSRW
HOMLRGP HQBCDAHAP HQWV HMLRGP HOBOHP HIHR WASRQHDGUHRYHY W[ LFRBI\ ARQUXANY) DG HMURGP HABCIXAWDQG SHIP LW RUPXUHARSHIDIRYY | CAOW
XSIUDE G SURVRAN GHFRP P IWIRQQ) SURWIRN DG GHYHESP HMBURVIRN : HZ RINFERHD Z LW FTHOM\R DYLI DMWHUHI XOWRY - SURFHW DAKH GO WilM SURVLGROCDOG
| HEH.DOBYHY LGHM WHSRMIMCHYILRGP HMUCDQG SROWAICLP SCAVR WHUGHAMRQYDQG GHYHES SRNFDCP M DNRQCSSURTAKHY DVGHHEHG , QDEAWRQWR HMLRGP HOBD
W[ LFRB)\  DOGJILYHQRXUH SHINAHIQKHSLQ) EXMGHARY SO RUDQG UASRIGWR AMXSIRDY RAUNALHMV DG UASRQHWWP VKDYHKHSHE FTHOV DY) DMKHUSHSOUDNRD
IRIDGUAGROHWRE29,' IQHANRY/

: HEHIHYHWMVHIP HQWP DQEQVDQP BHUR FRP SHIMYHDGYDQMIHY LGFOGQY)
1 VIRQ UHIMRQKLSVZ MW NA - SUYDM DG SXECE VHRARUFTHVZ W GHHB/| RUP XGBBIHOYLLREP HQEDHYLIFHY | CAOWBNY RRW\HIG) RSSRVQUH

DFRMWP R[5S IPDMD  HP SR HV LFOQQ) Z HONGRZ QWRKQEDCH SHWZ W GRIMBEQ) FIHAHDNRQKLSY DG\ QU LFDQAV SHIHGFHORRW
WHNH QVASTHVIQWHVEIP HW

RXUSURYHD CELOM \R KHS FOHVDYLIDMUH XDRY  SXEQF DOGGIDOAXN).  OUG
% DQIRTOUHIK HABEDKHEE. KDYLQ) \KFFHM X@ DAHXHG DG SHP WG KXQEHD/R SLRURNVLOMUMVG AR CRIRWAKHS QUMS 6\BAM/

7KIVVHIP HQAZ KLFK LV SUP DU EDHGRQDWP HDQGP DMIDY RJ7 0 UWHQHP RE-DIHHDMISSIR (PDMD R RXUBHYHMHI RAWHI VD0, HIUHIGG
" HAPEU

0 HDXUHP HWDQGS$ QDOMY 2 XU HDOKUHP HWIGES (DOMVVHIP HQAYDP DNAABOG-ULQWANY DOGOERDRY \HYIFVEDFGRY  DOQUOWHHIFREQ R
(% BXSSRWGE RMHU  HP SR HV RXUKLIK® FUHGHQIBG\MIP VANMKAIGG DQD0] HOWU Z DAUDG\VROR GHAP LGHFRAHQADIRQ/R  FRQIEP LDQWVDYZ HID/AKH

\W] LFREILFOOIP SCAWR. FRQIBP LDQWRQ! GRUD | DX DG KXP DQKHIGN 2 XUR [ HIQIVIGFXGHVRXUAHDQG P EHWAUNMXY DQGP RAWRUCQY  GON GAMANRQ DG DGDHHG
DDOWACP XAVP HAD@ERDRY VHYLFH/AKFK DvOLU \WRUP Z DAL Z DIARZ DAUDQGGUCNGY) Z DAUDDOMY



: HEHDHYHZ HKDYHD YOUHA R \XWECEE®! FRP SHIVYH DGYDQM HLQWY P DINAMFXAQ)

t DU-SX\EGIEDG

2 DP D\HABDGHIKLS SRIMRODY  RGHR \WHP RWBURP LGHONIUMANY) FRP SDQHVIQWHS QWGE\BMVOEG  \WH] \W@UHN8 6 HOMURP HED
OERDRY GHE RINHFK EDHGRQ( % VAP DM/R UWAYHOH DG

2 RXUXQTXH\WAKQRBULEY SURFHWAHY QG DSSTEDARYY LGFOGQ) WHCELOWN \R GAARNUFRQIEP LOONVLQU-DDIP HDAXGWD WEFHFRGAHOADIRYY SOWSHAITR)
RUSOWSHUTXOGUTRY

7KIVAHIP HQAZ KLFK LV SUP DUO EDHGRQDIL HSSUFHOG |RURMR VFRSHZRIN D7 0 UWHOHP RGOSR IPDAD R RXUBYHDMI RAKHI VDD, HIU

HGG' HHPEU

5 HP HADWRQ DQGS5 HOH 2 XUS HP HADMRQ OGS HAHVHIP HYBURVLGFOHVZ W HILGHHIY GALIQ 1P SBP HBMRQ DG RSH DRV OGP DQMIGFHVHYLRHY
SUP DUO \RWDWFRQEP L(DAGZ DAL WP RYHFRQIEP LOQNVI URP \RCRUFUDMEIRIDYIURP ZDAM 1H® R RXUHP SR HV LFOQQ) HILGHHY VAHQINAV QG FROXGEQV
SURVIGHWHHVHYIFAR DAMMARXUFTHVIQGMIQQ) VROMRYY P DCDILQ) SURGFVDQGP MIDMY HYURGP HMEOUMY DG ICELONY DANHUGFDIRYY : HER QRARZ QWH
SURSHWVRUI CAMMYDAZ KLFK Z HLP SBP HYME-HSURMAVRWHXQEHOLQ) (CEOMY QRIGRZ HRZ QP DMIDIIP RXQVR \WHHTXSP HMWHGLOSURWAN

: HEHIHYH\W\VAVHI P HOAY FRP SHIMYH DGYDQEI AV LGFOGH

2 DGYDRHG\WAKQRBILHY DG RXURZ QHG DG OFHQHG LOMIDRADCSURSHY SRUNRIR \XFK DVRXUSDMAGZ DAMDR HWK WP VDG SURSUHEY SURFHIR
RSP 1] HWHJIHHDIRQR EIRID/

¥ DWP Z W IQGMY GDAQ) H SHWDGVHYHDOSDMW HHDMY 3KV DG
¥ GFDCH SHAWH DG ACSCHONAY Z W BVSHRAMR XQTXHVROVHEP HONDQG Z DMME® FKDUIIRMIMNR DG FRQNP LCDNRQWSHY

7KIVAHIP HQAZ KLFK LV SUP DUO EDHGRQDIL HSSUFHOG IRURMR VFRSHZRIN D7 0 UWHOHPRG-DLSSR IPDAD R RXUBYHDMI RAKHI MWD, HU
HGG' HHPEU WURKIK DFRP ECDIRQR SIRVAMEDHGZ RINDQGUHAXULY P ROKO IHHRSHDMY  POQMIGFH 2 0 UWHOHWWHP



7 KW\BEGILAOXMADAM/DVXP P DY R RAUMHIP HQV

" LIHHMDME 7HKCQRBI\ 3 URFHAH/DQGS SSTFOMRYY

$ GYDIRAHGWKGRE\ DG LQCRYDAYH SURFHAHY DG CESTFDMRQYOUHNA - FRP SHMWH DGYDQEI HYLOWHHOYLLREP HQEDHYIFHV/IQBMY 2 XUWP R LQBMY GOGHY
DUHLOM WOGUYHYR RXULQYHIR HWLQG I HIHQMDMEVHYLFHY $ VRXUELDQG DG HYLRGP HOBCEDMRP JURZ V RXUH SHWDHIGRHDIQI® CEGIVRG-BR [QGRYDAYH
WRKQRBRI LEVAKDADGAUAN RUFTHOMIGHHBY | XUHUG | HIHQUNDWM RXUMHYLFHY DG FUDMQHZ. EDUHYAR HOA 5 HAHQW TP SBVR RXULQAHT HADQG GHYHERSP HAZRAYIMA DUA
UHDMEWR QLUP RQWRLIQY HTMXSP HMARKGREI\ DOG\R VI CUHVR GHAMANXAD 7 FRFHMDIRQ/R  SROMIQV DGO XDMR\RXUFAHVR HP IWIRQYDQGZ DAMMHDR HQW
VROMRQ/AR UHP RYH YOURXVHP HILQ) ARQEP LCDQWI URP Z DA

SWDWILES FTXIMWRQY

: HRSHDMIQDJIURZ 1Q) DOGKLIK® | UDIP HQAGP DINA/Z LW WRXOQB/R - SRMQIDCCFNXAMWRQWBLIHW * LYHQRUVKFAFHWIQLGHDM LQ) H HAXAMY COG QMDA
PRAWID  CFDXMUWRQMGAHRAULGHBIRQLO Z HEHIHYHZ HFOQ ARQMXHVR VHBRAYHD CFTXUHDGAMYHEXMCHARY © HVHHNVR CFTXUHEXMCHARY DABVASIOHS
YDODIRQ GYHY WDV

DHGGE KUK TXDDW P DEIHP HQAWMP V

H SDQGRXUSRWRIRR \HYIFHY
SURVGHIFFHWAR G| HHQIDAGWAKQRBI LV RUSURFHARY DQG
H \WMGRUIHRIUDSKLE FRYHIIH

: HKDYHSHYRQQHD\SHAL LFDTD GHAFDMG\RLGHOM 1Q) CFTXMMWRQVBLIHNV H SERUQ) CFTXMWRQRSSRUNMQMY GHIRMDMY WP VDG RYHIHHQ) CFTXMMNRQ QG SRWY
DFDAVMRQIQMIUDARYD 2 XULQ KRAH
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: HEHIHYHZ HOGG YDOHR WHEXMCHAHA/Z HOFTXUHE, LQARGAQ) DWP FHME FXOMUHI RAAVHE ROLQGRYDIRY P SBP Y ¥ 06 Z LQQRQ) VO HY SRIUP VDG

SIRNAQ) \KSHIRJRSHIDY GVASICH UM P D) HP HQAFDK P DI HP HOM LDGALDCFROARY LG RUP DMRQWWAKCRE)\ DOGKXP DQUARXUAH/AKSSRWY CFK



EXMCHA/Z HOFTXULHLYAX \KP DIFDED LQMIUDMGLQR RAUM WP \/DQG SURFHRAY WHIE, FUDA) UHYHOAHW GHI\ RSSRWQUHYDOGRSHDIY GYHIDIH

: HEHIHYHWDARHIFDOMROR &7 ( + SURVGH/RSSRMQUAY| RUGHSHIHG UHDMRQKLSVZ LW FOHNV DEAWREORY WP UHYHAHW QHU LAY DG RSHIDIY GYHIIH
7 KHFROHQMVHYHG B, WHE7 ( + EXMGHNSURYLGHRSSRUMQUEV| RUXVVR SURYLGH! LHTS\MIMY  @ERDRUHVAHYLFHYDQG RUHMURGP HQBOUP HADMROVHYLEHY QRAKMELIEDED
RIHIGE &7(+ 6P LOMD \KHOGIWRIDOHYFH/DG\R\EDHSIRIGGE &7( + FOQEHR | HIHG\VR RURKHURTHON , QUGAWRY \WHFRP EGHGSDWRP DIBZ VP XK R RXU
H LY FRUSRIDMLQ UDKRKPUH\R EH XM H5 DFURW D @LIHUEDHEXMGHW

&N

* HSURYIGHHYLLRGP HQBODWH.YLFH/VR DSSUR] LP DMD FOHQWVRSHDACY [QDQP BHUR VHRARLY DOGLOBMMHY LGFOAQ) WHRO DV XM FROMKANRY
PO P HHJ\ FRP P RAWY SHURAKHP LFOCDQG\REDFFR LB D/Z HODVGFOIOMEM SURYLGADCDQG HHIDDI RYHIP HOAWHQMWY : HKDYHERQ WP DOGWMURKIK RXU
GIDA ARP SOQHY GHDGH RBUIHIIRQKLSY - HVHYHDGEYHYI LHGE FRHAEDHLQERK WH SUYDMOQGE SXETF VHRARY ) RARHI VA0 HOUHGS' HAHP BHU RXU
UVHOM/Z HHGHIYHGOSSWR IPDMD  |URP \WHSUYDMVFRRUDGG 1 URP \WHSXEQF \HARU

: HKDYHP LQP DOFOHWVRGFHOADARD Z [\ \WHOLI HAFCHOAS-SUAHQI) CBSUR (PDAMD R UAYHOXHI RUIMVADD HOUHQGHG' HRHP BHU Z MRHHUAYHGY
GHUIYHSI URP RYHAR HQWV \HSDLDMSURVIRW + RZ HYHU DYDUAKOR WHQDMHR &7 ( + IVHYLLRGP HOBOHSRQHBXMGHN RXUS WHAP HABHIP W) DOG5 HERQHVHIP HQW
PD DMP H/H SHIHFHKLIKHPXWRP HJFRFHOADNRQ GYHY EDHE ROWHVHYHINY GAUDMRQDOGRARRP HR AHIBIQWSH/R HIMLRGP HBOHP HIHAHVI RUZ KIFK Z HSURYIGH

WASROHHYIFEHY ) RUH CP SB | RAKHI MW HIUHGS' HAHP BHU R &7 ( + VUYHHY/Z HHDMIEXBEGIVR WUHPXMEP HY HFKR Z KRP HIDIHB&7( + 1Q
FROQHANRQZ LW HWWHUDMI QI LFDQWHOMLRP HOBOCAGHAR &2 9, WASROHWWKSSRWGHH, WP $ 25 \N) CRRY
&ROARW

2 XUFTHQWFRQALFN DUHIHHDD (1] H3SUWFH LGFOAQ) P LOWRGH EDHG L HG SUFHFRQMRVLQRXUS HP HADNRQDQG5 HAHVHIP HOADDG | RURMAR \FRSHZ RN
7 0 EDHS 2 XU WHAP HQABHLP WY DOG5 HERQHFIHONRQUFWDHIHHID 7 0 EDHG 2 XUFTHINRQURVYDY [URP SXURKDH REHUEDHE FRQMPVXM] L)
WDQELGWLP \/DQG FROAMRQ/AR FRP SUHKHUYHP DIMMAYLIFHVDIUHHP HONZ WMP VR P XQISOH HILY , QUFFREIGFHZ LW LB SIRIFH P RWR RAUFRQMRN ERKLQ
\KHSUYDM DG SXECF VHRRU DUHVKEMAAR WP LCDARQ DAKHAVUHIROR WHFTHADYAVAXWHGIQIWDAUGHEIAIQ, WP $ 351WN) CRRYZ 5 LWAV5 HIMAGWR RAUVSMGHN
DOG, QB2 HERQRADZ D VKDYHERQ) WP DI UHHP HONZ 1\ RUFTHQWVDQG DIRP SWE. FOHIMR AGQIHWHWMP VR RUMP LCDM\RHUUHDNRQKLSVZ W XVP D' KDYHD
GHIDYHLP SSRARQRXUBMGHY, QUKAK MWDARYY RUFRQUIFWWSLFDID SURYLGHI RUUHP EXWHP HWR FRIVLGPXUMGDQGSD P HOMR | HAVHDCHGWURKIK WHADMR
WP LODIRD

&RP SHAIRD

: HRSHIDMLQDFRP SHMYH EXWUDIP HQMG P DUNHAL RMQIGIFRP SO RUJURXS R FRP SDQHYGRP LD CRIRWARHHMHHOYLUR P HQEDHYLFHY/P DUNHAQZ KIFK
ZHRSHDM 2 XUSUP DY ARP SHIVRLY DHAYIMRQ/R GLIHARP SIQHY YDURXVAP DIARP SOQHY/Z KIFK JHHID CUH@P MWAGVR DVSHALLF VHYLFHDQG | RAXAHGRODQRKHP DNV
RUJHRIUDSKLF UHILRQ DG RXURTHOMIRZ QLQ KRAHUARXUAHY © HEHIHYHWDVHZ Ll D) R RXUFRP SHIYRLY PXUHQ® SURVGHWWHI XTUDQIIHR HYLURGP HOBDROMRQAKDZ H
RIHJ, QUG HIFK R RAUMHIP HQIVKDYFRP SHIYRY Z [\ DUIRZ HAHIYLFHR | HUQIV DG RUTHRISKIHY 2 XUS WWHAP HQABHLP WY DOG5 HERQHVHIP HOVRP SHMRLY
LCFOGHWHHOYLLREP HQBDAYIMRQ/R ( [ SROHQV7 WQW & ROKXGEON QG RKHMP DTEMCHARY 2 XU HDKUHP HOADGGS DOMYAHIP HVRP SHINRLY/ LGFOGH\KH
HOMURGP HQBOAYIMRQVR 6% 6 96X 9 HIMIVOQG( XUR LQV 30FHS (DOWDIDQGHMURP HIBDAYIMRY/R @UHWXY FRP SOQHY/DQGRKHAP DOBMCHARY 2 XU
5 HP HADIRQDQGS HAHVHIP HWRP SHINRLY LGFOCHWHHMURGP HOBOAYIMRQ/RUUP HADMRQVHIP HQVR 19 7HADAK $(&20 RAMUOUHHILGHIQ) FRP SDOH/DG
RKH\P DOBMGHMY



: HARP SHMEDHGRQWHI RTBZ LQJ) | CARLY [P R RAHY WEXBIRQ \O HIV RN BFREG TXODW JHRIUDSKLE BRK. SUFH \WKQFDOFDSCELMNY CFRHWAR LQCRYDIYH
WKQRR\ DOGEWDBN R VHYLEHY : HEHIHYHWWDARXURXUHWDSTE A/ SRR XVAR FRP SHIMI DYRIIE® [QHIFK R \KHUHI CRRY
7 KHHQYLLRGP HQEOHYLFHVIQBAMY KDV QU LFDQAEDUHYAR HOW Z KLEK Z RXESP DNHIVEL LEXOVRUGHZ. AR SHINRYAR HMAXHP DUNHA7 KHAH EDUHY LGROGH
% KLIK® WAKQFDO FRM® DQGWP HFRQUKP 1) CFRUHAMINRQ DQG QFHQKUHUTXULP HOW
CHONV\RGBR VHYIFH/FOHAH-B/CARW I HRISKLHY
DGYDQRHG TXDIMV DQG\D HAV SURIUZP VOGP DQEDAMG\FRMY
WHFRP SB] DQGJHRIUISKLFDD YOU LQ) UHIX@RY @QBASHWDAMIXUA/AMI QU LFDQAQGMY  H SHIHFH

\WHQHHG\R OFTXUUH RUGHYHERS LQURYDIRYH \WRKCRERI LHY DG SURRRAAY \KRDADUH CFRHBREGIVR B XORY . BRAHY Z KIFK LQRXUFDHRFEXUWHGRYHUP DQ \ HOW/R
FOHNDQG W XORUH) D) HP HOW DG DAL QU LFDQASAVHDURK DG GAYHBRSP HQW SHOH DG

% HP SKDAVE\ MU HFTHOVROM] HOQG\FOB! GRIW R UHDMNROKLS DG SDIWHYFHUFRG

t
t
t
t

, QMBRXDCB LIRSHIV

© HX\WM) HDFRP ELCDIROR LQAMBRXOCEURSHW \D HIXDB/ LFOGQ) SDMINV FRS, UKW \WDE-P DUNY WEGHVHFUMN DG QFHQHY DVZ HODVHP SBR HHDQGWLLG SO
FRQLG-QMIDN DIUHHP HOV \R SURAFARXULQMIBRMOOBURSHWY + RZ HYHU Z HER QRYBUCHLSDED UHD ROD) MQIGISIHHR LQMIBRMOOSURSHIV GRUVID MQIGISHHR
LQMIBRMIOSURSH Y P DMUDOR RXUI LQDGADCFRIAMRQRUUAKXOVR  RSHIDIRY/

6HDRQDDW

YHDAHGP D51 RUHYURGP HMEDHYLFHYLY GRAGIVHDE, \GHALILF RUSUHIREEGI SDAOVIQRGHRUP RUHI VFDOTXDUMY RAUBXMCHNLY EHMUDAHXHGEDHG RO
\ OO UAKOV , QDEAUR) RXURSHIDICY WAKOWVH SHIHFHVRP HTXOUWAM® YOUCEMW ( [ FAQ) WHLP SSPR UYHQHYDQGHLQQIVIRP G2 CFDAMMRYY DGH FOAQ)
UMHOMVILRP €29,  UASRQHVHYLAHY Z HWSLFDID JHHDMVDIK® GZ HIUYHY DIGEZ HIHDQQIVIQWHI LIKAIGE | R TXOWAMY QG KL KHURYH DU HOGV DG
HOLQQIVIQWHVHARQG DG WG TXONMY + IRUEDD TXOWM® YOUCELOI KD/EHHGUYHDE Z HONHUSDAMLDY Z KIFK JHIHIDD 1P SORVRXUI LHTS EDHG\MP VICELONV \R
RSHIDMLQWHZ LQRMUP RQKY SOMEX@® LOSOWR 1 RWS P HIFD $ VZ HFRMMXHWRIURZ DOGH SOUGIQR Q. JHRIUSKIHY DOG HYLIFHOGHY TXOW® YOUCELQW P D EH
LP SCAMGOGGP D GYLDMIURP. KIMRUFDONHIG/

(PS® HV

$VR' HHP RV ZHKDGBSK P DMY H? SR HV L(FOAQ) DS K P DD | XOWP HHP SR HHVIQWHS QWG 6B $ SSUR LP DMD R
RXUIX@WP HHP SR H/Z RINIQRXUS 6 RSHIDNRQYDQGCSSK P DMY ZRNIQIRHIQRSHDMNRY 1 RHR RXUI LHOMWVOHRRYHIGE FRORWHEDIDQQ) DIUHP HOV

+ XP DQ&DSMUCE HRXUAY

$ VWHKHIWR RXUHP SR HH RHQUEF P RGHOLYRXUI RAXVRQUHAKWY GYHERSLQ) DG UHBIQQ) WS \IBQADGWNAY : HKDYHEXOWARQMP SRIDY  \BBOQABRXW HOV
DQGP DEIHP HWBDWNRP \WDKDY/G (P LF DXRP DIMGZ RINGZ V HIEEDQ) XVRNVXAFFHM X@ UBHROAWKLUA DG GHYHERS \RS \BBOAZ KIGIP HAMY DOFRP SIOJAHUATXUHP HOV
+DriQ) DAYHYH | DUBQGLFOMYHZ RIN RIFHLY FRUIHWR RAUYDOH/ DG RAUNGE EROG SOIRP VDREPAD A YHYHSRRCR FDQA MY\ RXURLIOQ] DARQ $ GAWRDD ZH
FRQMXHG W EX@ RXUHP SR HUBUIDG DAXQYHYMWWE. DIWECQ) FOUHHYI DLY/1OQ

¢ M AKDQILQ WHIB/IQWHZ RINRFH 1Q Z HBWMVHGRXUHP SR HHKBQEERRN W LFOGHWH | RBZ 1Q) HKDRHP HOW DG OFKLIHYHG OANRZ GGEIHP HW



¥ ( [ SDREHE SDUHEDBDYH R DO XOWMP HHP SR HHY/WRNVXSSRIWEP LOHY/GAUIQ) HUK RUDGRSWR)

¥ , P SBP HOMGI GDIMY KRIAD RSWRQNARHP SR HHYFDQRKRRVHWR FHPEUIDMKRICD, VP HQQII XOR\WHP

¥ ( KDRGWP HRI BHH WNAXRK DVMEN WP HVR LCFOGH SOV HYDQG I RUWP DI HoMY GAWV BHFDYHP HQAMDQG YR WP HWR DMMAZ W Z RIN @ HEDDCRH

1 $QEGIHIAIRIOMHP X HMIP HEDMHEIQ) HP S HVGYHES N.OY DGR DHNGRZ GEIHIQWHURKRHDI LHTS

" LYHMW ) DLOHWDQG, GFOMRQ

Q ZHBABEQKHED' LYHMW ) QWCHWVDG, FOMRQ RU ), \BNIRFHOQGSWRIUP ,QARQ) R Z HKDYHFRP P WG R WH HWEEQWKP HQADQG | RWP DI DINRQ
R HP SR HHGHYHBSP HQASRIAH/\WDAXSSRYGEYHYW LGFOMRQ | DLWHW DGHDODW 7KH' ), \BNIRFHLYSURP R 7 DHHWR FRP SR \BBOMYVZ RINQI Z W RU
&( 2 \RARP P XQFDWMCERWWRADOMMXHY KDV DEYRADMGS | RURKDRQI HYLQ SRIAHYAXRK DY RXUYCFDARQSRIA DG RXUCRBDHIQ&2 9, GDYHWP H DOGFRQMXH/ R \XSSRW

YOURXVGQYHVMW | DLEHW DGLFOMRQH | RWI GEDD

D H($

, Q- RAUMHIRUIHP DIGDEHIKLS &KOWP DR WHYROG DIG&( 2 FWEEDKHSWHO RQARVH( QNMUREP HAD URXS: RP HR( P SRZHIQ) / HDGHIKIS RU
TH($' SRIUP 7KHIWRXSIVP MIRQLR | RAMMH UKW HQWMAMNRQ DG SUR HMRBOGHYHBRSP HR ZRP HQDARXUFRRP SR 2 XU H ($' SIRIUP VZRNQ W
GHYHES DQDADFHR Z RP HQODEHYIRRWO RQARH Z MW DNH - HP SKDUYRQP HORUKLS DRGWMBNGYHERSP HQV 6 LCRHWWHSURIUZP VICH-BWRQ DIRP DO8D SDIWHIRW
Z DV @XQHHG CRIRW\WWH R DR DINRQR HOUXUHHNXDOED: CRIRWNAE W@ DG | XQRNRYY BRI RUH MY HP SRR YOG I RUGHZ. KWWJIRQ) |RZ DG VRYHIDOSURP LCHOWVHP DM
GDEHY KDYHEHHQ SURP RIMG LORVHIRUURBY Z WLQWH & RP SDQ IWVAHFHOQGHILQHHUIQ) G0 HQV DG SRIA. WHHRP P HEDWRQVKDYH BHHQ VXEP LWHG R HUXUH\KH
GHYHBRSP HQNDQG HMANROQR |HP DRIWMBQVHI - SOHQEDBDYHSRIR RDQJIHY/

7W0QQ) DG HYHBRSP HWV

0 RQAIRHS QYHWUW RXUFREBAIROR HP SB HHGHYHERSP HWH I RW DP VAR SIRIGHHP SR HVDQGGOGHYZ M \WH\RRY DG \NGWKH (H-G\R\KFFH-GOG
DOYOFHSHIRID DOGSUR HMRID 2 XU/ HIGHIKLS' HYHBSP HYBURIUP Z WMQO0 RQMRHS QYHIW LVI RPAHGRQGHYHBSQ) FRQAMP SRUDY BOGHYKLS FRP SHMAHVYID
RQ QCHOJGLOQ SHYRQVAWRYY 2 XUNA RSHDARQYDQG\IBVH HRAHY SOMASDAGLORXUIRP D0 HIGHIKIS &RFKIQ) SIRIUP : HOORFRIGEMS  GIUHIHHETN
WH VIRIGOM N GOG-UMMHIIWY DG GYHBSP HUWRSSRIWQWAY ) LDD Z HFRQMRXA® ENHVRBVAR HOXUHWDARXUQHZ. KLU/ OQGH MM HP SER HAVFRP SBIMRXU
WIQQ) SIRIUP VOQGUAYEYZ. DOR RAUMDQEQ) CRAMAY DG PXUIFXD DO \RIGFRERDMOY GHHADY XSAM/

3D ( TXW

© HVUYHWR P DQRMOQSD HIXW R 1G-QM 1Q) DOGHIP LGDY S J0sVOGP DNQI V0D G-RMRQVWDAHEDHERQHP SR FHSHIRUP DORH DG WDNDHHTIXAE®
10U DGWBQSDHNH DBBWR H? SR HHWAH JHGH RURKHUSHYRDOAKDUIRAMIMYY © HDOR P DQEOQSD HIXWER GYHBSLQ) OGP DQMAQQ) DP DNAADDIGHG\DDY
MKRMUHZ W Z KDAZ HEHTHYH DUHARP SHIMYH\ODY  WDQIHY BHH IWDQGLCRHRYHHDI LHOW | RUHIAK NE GYHIDQGLOHK JHRIWEK Z KHIHZ HRSHIDM

( TXW , GRHOAYHY

$VSOWVR RAUGHEFDNRQDIGHRP P LW HQAWR P RYDMY DG W DAQ) RXAUHP SR HHY Z HRITHUHDAW LRHWHAR DOLIHQXP BHUR RXUHP SR HHYXQGHURXUMRRN
LRAHQYHSDY : HEHIHYHWRQJO LOHP SR HHRZ GHIKIS R 0 RQARVHDQGZ HEHIHYHRXUCSSURIFK FUHDRY YDOH I RURXURTHQWV | RURXUHP SR HY | RAHARP P XQWHWILQ
Z KIFK RXUHP SR HY@YH DG RURKUMKDUHKRTHY



( QDI HW

2 XUFP SR HAMGHIFDIRQR \XSSRUNY HIFK RKHUKDY/ GG\R \WHHIEEDKP HOWR 7KHO RQMRH&RP P XQW) RXQEDIRQ DQRQ SUR IWRDQ] DARYI RP H300G
RSHDAGE. RXUHP SBR H/IRMWHEHH VR RXUHP SB HAY 7 KURXIK LW YROXQM-UEROLG 7KHO RQMRHERP P XQW) RXEEDIRQXVAVHP SB HHGRIDIRQAR SURVIGHUARXUAHY
RRXUHP SR HVIQWP IR GHHG 2 XUHP SR HAIGHEFDIROR SHYRDOWP HOQGUARXUAHARB | RAMHEHH MR WHURRTDIXHVH HP ST LHVRXUMP  RUHQMG FXTOMUAH

7KHO ROARHERP P XQW ) RXQEDARY

,Q RXUHP SB HVI RUP HG DG KDYHMGRHIQE-BHIE-0® RSHIDMG7KHO RQMRHERP P XQW) RXQEDIRQ DQRQ SUR VRO DRI XQE-GE. SHIRIDOERDIRY/
IRP RXUHP SBR HVIRIMHEHH MR RXUHP SR H 7 KH) RXGEDIRQ WURXIK LW YROQAM-UERDLG FRQLGHMDE SURYIGHUARXUHAR RXUHP SR HVIQWP H/R GHG 2 XU
HP SR HATGHEFDIRQR \IP HIOGG WARXUAHAR KLY RUIDC] DARQLY DWAKEP HWR RAUNP  FHUF FXEMUAH

+HXO 60HN DQG: HIHWV
: HRIHIDVGHAWKP R BHH IWBDQV\R P HHAMWHHHBYR RAUGQYHYHHP SR HHSRSXORY LGFXAQ) KHXAK G-RED YIMRQ @ HLQMXUDFH DG YOURXVAXSS®P HQED

SO

,Q ZHRAEDKHGD&29,"  VBNIRFHWRKHS NH-S HP SBR HAYILQ RUP HGRQWH YLLXY WP SCRW DQGP HKRGARP LQP 1] HOQGP DIIHLQ HRNRYY ) Gf LEB!
ZRINGQ DUDQIHP HON 3HYRIOBURARIYH( TSP HQV33( WWRXUAVOEGD HPHIHR UAGRQHKREHZ HHP DEHDYDMEGIWR RANMDP VIRRWARHIGEH : HOOR
OXEK-GERIQUDIYHY WHE2 9, 7IPH211 * IDNQGWHE29,” 9DFDIRY' RIDIRQ3WRIUP Z KIFK VHLYHSDAMP HR BARXUFAR KHS \WRHZ KRKOGEHHD

SHYRDO OITHAKMGE \WH YLLKV DG RAWRVHZ KR GHHEHG R FOUHI RURKHY/ Z KRKBGEHHQD THAMG B \KH YLV
2 XURXAMHR VD HY DGZ HEHQ) R RAUHP SR HVIVKSSRIMGE. DAHAFDMG\WEP R KHXBK DGV HYV SR HMRQDY

$ FURWRXURU D] DARY Z HG-P ROMDMRXUIRY) FRP P W HWR \OIHIV R RXUHP SR HH/Z W | UHTXHQWARP P XQFDARQY/DQGM P VAKDAZRAYHD HIDIH
HP SB HAYDQGHFRXUHOTHP SE HHVIGBWIIGLOYRYHP HOAV 7 KHI RXQEEDIRQR WHVDHIV SIRIUP | RPAHYRQHQAXUQ) \WDANRXUHP SR HAVDUHK | LAHQ® WOGHG\R
SHIRP WHUVE GANY KDYHSURSH® RSHIDY HIXLSP HOMFOGQ) FRUMFVBHIRDCBURMARYH( TSP HOWXAK DVJ@YHY H HZ HOUDQG UAGLUDRY ME KT DB/ DHSURSH®
LG-QNVIHG P WM DMG D056 STIHS | RUSUR MR Z RN FRP P HIFHP HWDQG\WHHMHSURFHW LY GREXP HOMGWR YDICDMDQGLP SURYHSHURUP DQFH $ @HP SE HAWP HDARADAG
Z WD HIV SUEDDARQDOGMRQCQ) LVIXE SOGWRHP SR HY & XUHAMDYHY/LGFOGHGIMCQY VO HV NE D HIV SDOQQ) DIGME KO OGOIOMY ) XWHARRXU
FRP P LR HQAR RXUHP SR HA/ Z HHP SR D\KLLG SOV RFFXSDIRDCP HAFOCBUIRMG-UMDAYDM@EGI\R OO SR HY - \RAVAXWRFXSDIRICKHIGK FRFHDY ) LD
DOR RXUHP SR HVKDYHFRP SBIMWNS Z RIN DAKRUMY DG FOQVRS 0. SURVPARABMA LL WHIHLYDQ FRFHQERAWDMI HIV MKHZ LKRWWIQ |HIUR WAMEXMRQ

2 XUGHIFDIWRQDGHRP P LW HQAR\D HIV KDYHURXAMGLQ XV DI DQUHHYIQ) WH1 DARDOB 0 HV & RXACS Z DGLQ LQUHFRIQWROR RXUH FHB{FHIOMI HV
CRRWRAUBMHW

&RP SOIDQFHZ IW ) HEHDO 6V 3 LRYLCADODQG/ RO 2V

2 XURSHDNRQ/\XEMRAKV MR HYLURGP HUD KHOGK DG\ HIV @Y VOG U XOWRQY LQMUNVGA RFNRQYZ KHIHZ HRSHIDM LFXQA Q) WHS QWS6\BMY $ XWDIDOQG
&DOPD 6XFK @Y VDG WHXONRQY/HDMWR [P RQY RKHMLQIV WHAVAKDUJHR Z DXMZ DMJ \WHAVAKDJHR - KO DGERXVP DMUIDY LQR WHHMURP HOMKHKDQEIY  WRUIDJH
XVH WDRQVSRYWIHDR HQADQGAVSROOR KO DUERXVP DMUDY DGVRIG KL DUERXY DG RKHUZ DXMY DG Z RINSOFHKHDEK DOGMIHN 7 KRHQ@Y VOG W XDNRQY/LP SRHD
YOUHN R WHIXUUHP HQW DG URARWNRQVRQVRP HR RAURSHIDNRQY DG \WHVHYIFHYZ HSURYLGH 7 KHIDOUHE, XVWRFRP SO Z W \WHHQY VDG U XOWRQY FRX@ UHXONQ| LCHY
SHIDAWY HIRAP HOARNRYY \KILG SDW FDIP V &P DJHWR SURSHWY RUQDMUDCIARXUAHY DG SHIRDAMY  FDIP V' UHTXUHP HOWMMR LOYHXM DIMRURBDXS SIRSHW RMRSD
ITROMHFRWR  LOHXM DARQRUFBDXS RUHIXDAY RUMGHRDIRGHYUADXLIQ) FRUHRARYHP HDXUA/ DG FRX@ QHIDRYHD 1P STRARXUUHBSXIANRQ Z LW FTHONV



: HOH@RAY DHR D) SHIEQ HYURP HMUOFRP SIOFHRUUHP HADNRQP DY AWDMOQWHRSIQROR P DI HP HWDHUDREED ONHD \RKDYHDP DMIDCH | HAARQRXU
EXMGHW | L((DADOFROBUR) WAXWVR RSHDIRY/RUSIRGHFW

$ SRMROR RAUUHYHHLYGHIYHGIRP Z RINQJ Z MI\KHS 6 |HEHDOIRYHIP HQAV KHDZ RINGQI Z WK 6 JRYHEP HMIODI HIALHY DG HIMEY Z HP XWWARP SO
Z 1\ Q7 VOQG B XOWRQ/UHIY \RWKHI RUP DIRQ 0GP LMDNRQDGG SHIRP DFHR FRUEFW , QMEDIRIED Z HOH\KEVRAR YOURXV.JRYHIP HONDY VDG U XDAR)/
LFOGAQ) \WHS 6 ) RHMIQ&RIXS/BURIAVS PAVRJ) &35 DQGVP LOUGRDS 6 QY VDQGUIXDIRY 7R KHS HIXUHFRP SIOJFHZ W WH/H DG RMHUOY VDG U XDIRY/
RXUHP SB HVOH\VRP HIP H/UTXUHG\R FRP SBAMVELERUHE HXLFY DQG RKHUFRP SIDGFHWELQQ) UHBYDQAWR WHUSRVMRQ DG RXURSHIDIRY/

, QRP DARQ$ ERXV2 XU( [ HRXWYH2 [ILEHYY

9IND. 0 DQNMUSIDIDED  +0 U0 DONUSIDIDEDNACHE0 RQARH( QMUREP HABCDVRXUUMGHINQEHBAP BHU ,Q-XH 0 U0 DONUSIDIDEDOORNAGHS
RAMAROGR ' LWHARYDQG MGRH) HEOOW KHKDVVHYHG D/RXUSUMGHNDQG&KIH ([ HRAYH2 11LFHJ 96H RIQQ) 0 RQMRH( QVLREP HAEDO U0 DQRMUSIIDD
P RUNIHFHO® \HYHGDARHEKIH ([ HDAWH2 [1IFHUR 3HEIOWS[ G IURP R 3URAR3HEDSS[ 0 U0 DQKUSUNIOEDZ DYDY R DQ6IAKVZ KHHKHKHIS
YDURXV SRRV URP R 0 U0 DOMUSIIDEDUHFHYHGKIVO DXMUR 9%MCHNS GP LQMDIROIURP 7KH:  KDWRQBRKRROS QYHYW R 3HIQX (YDQDDQGKLY
YOFKHBUR 6AHIFHIQUAREI\ 1URP ' XNHS QYHYW

$@Q IV 20 U’ IANVKD/EHHQRXUSKIH ) LCDGADCR HIFHMCRHS XIXW 9% RMVIQQ) 0 RQURH( QrILREP HEDO U* LENVI LUKAHLYHS DY DFRQUKEINV
LQMIP &KIH ) LQOGADR [ILEHUIURP ) HEKD WSSUO  DOGWHREKIH ) DAL HIFHUIRP $SUO0 WR-XH R &RYYOR+ HIW, QMIDIRID&RS D
SYXEIF & DADKHIKFIHARP SOQ. 3URMWR\KDAD U' LANVKHISDQ® EFHUR 1 LQOGRH | REXVHGH HRARYH SRUMRQ/ B 1O I(FOGQ &KIH ) LOGADR 1R
8 QYHYOOSHYIFH/R $ P HIFD &KIH ) LQOGADCR [IIEHUR 0 RO / / & DAYIMRQR / OQG2 7/ DNV ,F 9 IFH3UWMG-OMR ) LAOFHR © KIM&DS &ROMKRIRDEXSSD D
AYMRQR +' 6XSSO DOG! LD/ DAMNENE R SRIDM & RONRIDUDIGE VEHIXHI® D/DAYIMRQ&KIH ) LDGADCR 1 IFHUR ' RBY) RRG&RP S ,(F 0 U LANVMBLIAMGKLY
FOUHHUDABUFHZ DMKRXVHE RRSHY/ Z KHIHKHVSHAQGH\ FOW \WUHHR Z KIFK Z HIHLQWHP HJHY DG DFDOMUWRQ/IURXS 0 U’ IENVUHFHYHGKLYYCFKHBUR &RP P HFHDOG
$ FARXQIMY GOUWHYIURP WHS QYHMW R \WH: 1\ DMMDOGLOGRANS | UFD + HLYD&KOWHGES FFRXQEQNQERANS | UFDDQGLYD&HWIHG 3XETE$ FRRXQEQMCIRMYH 1Q
WHEVUMR &DIRQD

1DKP $NDL 0 V$ IVDUWKD/EHQRUF HHDRRXQHOUGFHL RMPEU  DOGRXUBHAUMBY MQFHS XIXWY  %HRHNIQQ) 0 RQMRH( QLRGP HOED
0 V$ I\OUWZ D/CODWRCH LOWHFR SRIDMSUIFMHR 3D<0F DAMYIV/ / 3 DQIQMEDIRDODY. ILWP IURP 6HBAPEHU  \R2PAREHU  $VBDXO-DAMIV 0 V$ DL
WBUAHQMGDYOUHV R BXMQHVHOMM/IQDUDSHAVR FRERDMOGEMAWOY LFOGEQ) GRP AN DG ARW ER GHUP HIHY OGS DFTXAMMRYY YHOMUH OO LOGAQY
SUYDMSTR-P HONV DG MO HMUHWEQERARDY 0 V $ 1VDULHDHGKH XUV RARUDAMIURP \KH8 QYHWW R &00 RQDDA Rv$ QIHBYDUGDGOD/IFKHEUR $ WGHUHLO
( FRORP LFVDQG3M ARBI\ 1URP \WHS QYHMW R & D0 RIDD/YAHINHBY

-RKD: /HOOWH 0 U/ H) DUHKD/EHQRXUSKIH 2 SHDY 2 1 LFHMGH-XCH SURMRZ KIFK KHZ D/RXUS LFH3WMG-OASMCHN HYHBSP HWDG
0 DUAMY \WEEY LQ-X® %HRHO RQMRH( QNURP HIEDI R R 0 U/ H DUHARQKGMGROCFIXAMMRQV/R GHQEDHYLFHR.I DG DERQMURKIK KLY
FROXGMY ILLP $ UHY' HQBOD CCDIHP HOAY URXS / / & DQGSURMRWWDAO U/ H) OUHZ DAKHO IFH3UWMG-OABOBVOQG0 DNNMY DY [CP: RIW* RS ,(F 1URP R
Z KHHKHP DD HG\WWHARP S fVFRSRIDMELIGECQ) LQUWDIYH \DBYDQGP DNANY SURIUP VOQG VADMILF FRISRUIDMUADINRQKLSY 3URWMR( [ CP: R 0 U/ HO DA
KHIS\HYH.DOBDGHIKLS URBVDA-ANHUSDNG' HQBOBXSSO &R LFOGQ ( [ HHAWHO LFH3WMG-OAR 600VD50 DM 9 IFH3UMGHR ) X@BHYIFHEDBYOGG 1 DARID
60BV0 DEHJO U/ H) OWDBRZ RINHGD/D1 DARDOSOBV0 DEIHUDSN. ) LODGADOEROMRYY

-RHO SHXHID %0 US5H/XHEBKDAHYHED/RXUSKIH GWDMI\ 2 [ LEHMCFH-XQH SURMRZ KIFK KHZ D/RXUS LFH3 UMGHONQG \HYHGLQVHYH TR MU
LQMIP H HRAUHSRAMRQ/Z W0 RQMRH( QMURGP HQEODUGFHO DK SURMZMIQQ) 0 RQMRH( QVUREP HAEDO U'S HYXHIBZ D/D LFH3UWMGHZ W WH

, QUDXWKRMUHDQG 3 UYDM( TXW BMCHNVR 8 %6 * GED0S WH/D DI HP HQAD @I HVADBII GEDOLQMHIR HWP DIHU 1 URP R Z KHMKHI RPOHG ROWHHHI
XMV WEQSRYBANRQ DQG HYMURP HOEOWRRY DOG



DP HP BHUR \WH, Q UDIKPMUH* URXS LOWKH, QrHAR HYWON.Q) GYIMROR! 8 946 | URP R 0 U5 HXHIDSUYRA® VHYHGROWHYRIGR 1 RIHOG\IL* HHDIRQ
0 U5 HYXHIBUFHYHGKIYO DAMIR 9%00MGHNS GP LQVRDIRDI URP \KH&ROP ELDYOMGHWEAKRRO&ROP ELD8 QYHMW DQGD0 DAMR 6AHFHIYCAHBUR 6FHFHIQ
, QMDY QILHHIQ 1URP 8 QYHMAIG3RNIAD&RP LaVIQ0 DRIG 6S00Q

$YOUDE®, QRP DARD

: HOHVKEMAAR \WHLQ RUP DINRQDGG WHBRMGY WTXULP HOVR WHGHRXUMEV( [ FKOQIHS AAR DVEP HYGHG RUNH( [ FKDQIHS PADQGLODFFR EDFHWHZ LK
ZHILGIVERW SR\ \WBMP HOVDQGRAHULQ RIP DARQZ LW \KHE HEXUMEY QG ( [ FKDQIH&RP P IR RAWHG( & 2 XUDDAOUERWRY) RP . TXOW® UERWR)) RP

4 PAMQVERWRQ)RP . SR\ WBMP HOVDQGLP HIEP HOMR\WRHUSRWI LBGRUXUDMKHGSAOKOQAMREHARD D RU G R \KH( [ FKOQIHS PAUHDYDOE®!
WURKIK \RHLOMMRUUHDMRONHAIROR RXUZ HEVMM ZZ Z P RMMRHHYYFRP 5 HBRWIOUHDYDMEGIRQRXUZ HEMI WHR AKOLIHDARRQDVUDRIE®D SURNFEGIDWZ H
HBRAURQEDD | LGP Z W RUIXUMK WHP R WHG( & 7 KHLQ RUP DNRQRQRKDNDQ EHIFFHWHGKURKIK RXUZ HEVMLY GRADSOWR WIS QUGB FSRWRQ) RP . RU
LFRERDAGLOR D) RKHUILAQIVZ HP DNHZ W \KH6( & DOG\WHIGFOMRQR RXUZ HEVIAM DGR/ LY DQLIRAYH\M \WDOUH HHIFHRQD |, QDEAURY \WH6( & P OQEQVDD
, QMCHNMKDAFRQELQ/RXUBRIW SUR \ WEAP HOWV QG RKHULG RUP DNRQ\KDAZ HHBRURQFDED | LG1Z W RUXUK\R \WHB( & DIZZZ \FFJRY

MP $ 51WN) DRRYY
6XP P DU

, QKM LORXUFRP P ROWRAN LOYRIYH/DKLIK GIUHR UM < RX \VKRXTS FOUH X@ FROUGHMWH UMY DG XFHVEIQINY GAAUEHGEHBZ. \RIHKHUZ W DOR WHRKHU
LQRP DIRQIQWLYS QQOE HSRVWRQ) RP . LFOGQ) \WHI LCDADOWEIAP HOW DG \WHUHDMG CRAVIGFOG-GLO, WP 2) LCDGALDCB\BAP HQVOQG6XSSEP HOMY ' DI
EH RUHP DNGQ) DL HONGFMRY 7 KHAWWAWRQR WHHUMYLYRIDQ HGEB \WHIRIBRZ LQ) VRIRDY 5 MW HIDMG\R 2 XU/ 1P WMG2 SHIDIY + IMRY 5 W5 HDMGWR
2 XU, QBN DOGWHOARIGH FRIRP\ 5 W5 HIDMGWR 2 XUS FIXOMUMRQEMDM\ 5 MV5 HIDAGVRWH1 DXUHR 2 XUYSMGHN 5 N5 HIMMG VR 2 XU RQMIFVDGG5 HYH)H
BWHP V 7HK@RE\ DOG3UYIR 5 HDMG5 MW 5 N5 HDMGWR 2 XU, GG-EWEHW 5 MAV5 HDAGWR2 Z HIKIS R 2 XUERP P ROB\RAN 5 N5 HIDMG\R 3URYMRQVLQ2 XU

&KOWMJ RPP HQNV DQG* HHIE MY 6RP HR \WHP RUM\LI QU LEDQAIMWYLGFOGH
RAUIP MGRSHIDMY KIVRLY

RAUKIMRY R QWY DG CELOW VR CRKUHYHSUR MEELOW

RXUCELOIV \R SURP RIMDQG GHYHES RXUBDQGY

JHHDGEDCHRERP IF BXMGHW DG RKHARQAMRQY DQG\WHR FIFDODMHR \RP HR RXUHIGP DNV

WHIP STF/AR WH&29,'  SDOEPIF

WHKLIK® FRP SHIMYH@DMHR RAUBMCHNV

RAUCELOIV R H HPAMRQRXUDFTYXMURQVADAM DG \KAFHA X@ LM UDMOQE DT HEHH WR  RXUDFTXMURQY
WHSDWR RUBXMGHYWDAB-BHIGRQGL | LEXOWR SUHARNDMUDORUP DQP DEHHYHOV
RAUCELOIV\R P DIQEIQGHHKDY CFRUHAVBNRQY DG RAHUDAKRU] DR/

MIQULAIQMHMURP HOBDIRYHCP HIROH XDIRQ

RXUDELOM \R DRERADQG UABEQ TXD LHG P DRI HIDCDQG\N. AP WRKQFDOSHIRQGHD DG

RXUDELOM VR H SDQG RXUFTHEDH

H + H+ H+ + +H+ +H+ +H+ +H H +H

1 D0 R \WHUMVGAAUEHGEHBZ CRMID RFXY RUBMQHN | LCDEADCFRIGWR DG UAXKOVR . RSHIDIRQYFRXTS EHP DMIDD DOG0GYHYHD O HAAMGOGG\WH
WIGEQ) SUFHR RXUFRP P ROWRAN FRXGS GHRICH FDAMQ) \ RXWR



QHDTRISIVR \ RULQMAR HONQRXUFRP P ROVRAN $ GAMRIDD WHE29,'  SDUEPLFPD PSU\ PDQ R WHUMVAVRWHEEHBRZ \RZ KIFK Z HOUH\XEMANIQG
JLYHWHXCBUHAREE®! XQBUHFHEHIMGDOG| LG DMMHR \WHSDQG-P LF WP D P DMUIDED DQG0GEYHYHD O HAKVIQZ D VKDADHQRADQIALSDMGE. RUNGRZ QUR XVRUKDAZ H
REIFRMGHNR SUVHINLI QU LFDQAVMN 7 KHIH R Z HOUHXTEGIVR AP DMKHH WOWR Z KLEK \MHSDQG-P LF DQGIWUHDMGLP STRVZ L@OGYHYHD O HAARXUBXMGHY
ILCDADCFRQAUMRQ DG UAXAVR  RSHIDNRQYDY'Z HIDY RN SUFH

5 IM\WV5 HDMGWR2 XU/ 1P W52 SHDWQJ + MR
2 XUQP WGERSHDII KIMRY P D P DNHIVGELLEXOWR HDXDIMRXUBXMQHW ZKIFK P D BEHXQUXFRHRM XO

: HKDYHDQP MGRSHDMY KMRY MFHRULRBIROL)  $ VAKAK \WHIHLY@P LMGLQ RIP DARQRQZ KIFK \R EDHDQHYDDDIROR RUBXMGHN DG SIRGHRAV
2 XURSH DR/ DH\KEMPAR DTR \KHUMWVLCKHHNQWHHIEEDKP HOAR DUFHQ® | RP HEEXMQHN 2 XUKFFHVP D BHAP MGE H SHOHY GLILEXGNY FRP STFDIRYY
SUREGP VOGGHD V (FOGQ) \WHQH-G! RUDGAWR IO LDGAQ) XQRHIBOQN \KURXQEQ) RAUBMAIUK DG GHYHESP HONH | RW FKOEBI HYZ W MH\KEFHM XO
FRP P HADT] DARQR RXUVHYLFHY P DNADQG FIHOAFA-BBIFHR RANHYERY XCGH SHRAGLWKHYZ W | HEHDORUMBM U XORY DAKRIMAY FRP SAMRQIURP @UHJ
RUDQ] DARYY XFHWOQLQMBRNMICEURSHIV SIRMRIRY | OFXMDNRQ/LQH SHOMY DG G-SHIHFHROFRSR DM SONGHY DG FRIMER DAY $ Q1 DOUHARNXFFHN X@ DE3HN
\WHHDQGRAM-UUMY DG XQRHIBQNFRP P RQD DARADAGZ W HI® \WEIHFRP SOQHYFRXGVHIRAM KOP RUBXMGHVDQGSIRGHRAW DIGZ HP D QRAKFRHHGILYHDWH
WAKQRBILFOOP DNIY  \ADAD LF DQGFRP SHMYHFKDEBIHYZ HZ LI CFHLQWHVFRRWYLQZ KIFK Z HRSHDMRUP D AKRRHWR RSHIDMLOWHI XWUH $ Q. HYODDMRQR RXU
EXMQHN DG RUSIRGHRNVP XWEHFRQUG-HGLO@IKWR WHHI CRRLY DG \WHRMHUUMY DG XRHYBQNY | BTTXHQ® HFRXQMIGE FRP SIQHVIQRMUMBIHR GHYHBSP HOV
1 R DXXUDGFHFOQ EHJILYHQ\WDAZ HZ LOWFRHM XED (DYLI DMMHAHLWKH/RULP SBP HOAID R RAUSTIRVI RUNXUMUHIURZ W LODWP HY RUH | HRMHP DQQHU LGFOGQ) RXU
CFDAVMRQVADAD  Z KIFK Z RXGSQHI DIYHD P STRARUBXMQHW | L(DIRDCFROBUWRQ DG UAKAOVR  RSHIDMRY/

: HKDHDKIMRY R GRWH/DQGP D QRAEH CE® R CRKLHYH RUNMXWELQ SUR LMBELDRY LQ \WH | XWAUH

: KU®1Z HKDYHEHHQCEGIWR JHHIDMUAYHOHY Z HP D QRABHCEGIVR LGFUDHWHEP RXQMAR UYHHYZ HIHIHDM DG Z HP LIKWGRXUCHARHY | RARP HWP HDVZ H
FRUMXHWRIURZ : HH SHIHFHGQINRIAYIQHIK \ HIMEHLGRH-BURQ LFOAQ) GHARKHVR P LARQDGG P LAIRQI RAKHI MWD HOWHIGG' HHP BHU
0% UWAS-RMHD DOGZHP D, LORXUCHNRMVIQWHIXMH $ VR - HHP BHU Z HKDG DQFRP XOAMGGH LAVR P LARY , WAL LEXOVRUXAR SUHERARXU
IXAMHUAKOVR RSHDIRYY DQGZ HH SHANRXURSHIDMY H SHOMARLGRUDHMIQULFDQ® RYHMHGH VWHYHIIO: HOWDVZ HFRQMXHWR KIUHDEAWRCSHIRQGHOH SOOGRMU
RSHIDARQ/ DQGLQ UDRKRMBH LM UDMFRP SBIMG DFTXMMRYY P DNH DG LM UDMI XMUH CFTXAMUNRQY DG LN UAHDUAK DG GYHBSP HW, QUEAWROWWWHH SHRMGFRW
RJIURZ RAUBMGHY Z HDORH SHAYWR LGRXAUMI QU LFDQATGAWRDOBI 0O CFFRXQIY DQGRM-UH SHOHVD/DQHE O SXEQFFRP SN | Z HIDOR GRS DHRXUBYHHR R VAN
WHLGRUDHYLQRXURSHIDIY H SHOHY Z HP D QRAZFKUHYHRUVKWEEQ SUR LMEELAM LOWHI XMUH

: HP D' QRAEHVXAFHW XAQ SURP R DQG I XUKNHJGHYHBSIQ) RXUBIDQG/ Z KIFK FRX@ DGYHIHD O | HRARXUBXMQHN

: HKDYHDQP MGRSHDMY KIMRY D/DARP SI) OG5 DV/DUAXOWKHO RQMRH( QMURGP HOBCELIGGLY QRVXE HABEDKHS DOXRXIK POQ R WHEUDQG/Z HXH
LFOQQ) \WRHIFTXUWHGWURKIK RAUCFTXMUMRQ IR KDYHDE&QIHUDEGP RHZ HOHMEDKHGKIMRY 2 XULGEBMNY LVKLIK® | UDIP HIMGDQGZ HEHIHYHWDARXUI XU
\KFFHW/ G-BHB/1LQ SOWRQRXUCELAW \R P DQEQDG | XUKHUMUHIWHOWHO RQMRH( QMUREP HABCEUDQGE CRRWARHAYHYHUDQIHR . HYLURGP HQEDHYLFH/AWDAZ HSURNGH
EWHIWHRQ) RXUBIIGG Z LEUHMXUUHI QI LFDQMP H H SHOHDG\WHDIWQIROR P DIHP HOAMOGG D) \KFRHWZ LOG-SHIG OLIHD RQRXUP DAY HIRWOGEON \R
SURVIGHRXURTHQNZ WK KLIK TXOMWV VHYLFHY | DFOHAY CRADMILHGZ 1\ RUMAYIFHY LFOGQ) WRHR RAUMKQEDCHP SR HY/ WP D EHP RIHEP DILQ) \R RXUBLIG
DOGEMQHVDVFRP SIHGWRWDAR @LIH P RIHHXBEQWKHE AR SDQHY $ GCAUREDD \RWHH \WARXUFTHONVGIY. WHIX@RY RUP HADVAX) U DLEQ) \WHUHDYLLRGP HED
[P SCAARURKHUDHDVZ KHHZ HP D SIRMGHVHNERAR\MP  ZHP D DVDFRQHIXHFHIOR ALY \FOME | Z HI DORVKFFHM XD P DQEQ DG FROMXHR IURZ \KH
0 RQMRH( QMUREP HIBCEUDQG DG RXURKHUEUDB/AKURKIK SURP RIRQDQGRMHUH | RW LGRXUH FRALYHXDQMASDAGH SHOAY/LQDMP S R SURP RMOG



P DQEQRUBIDEY RUGVHFIHWVDVDURXOVRXUBXMHY/ | LQBHDCFRGMRQ DG IHXOVR RSHIDNRQYP D BEHDGYHYHD DITHAMG

5 IM\V5 HDMG VR 2 XU, QGXWM DQG WHYAIRDGHU( FRQRP

* HHIDQ) GEDCHRORP LIF EXMCHWV DQG RMHIFRQAMRQY DQG RXUYXQH DHOW\R\KH R FIFDOQDMUHR - \WH VHRARLY DG LQGMUHVLQ Z KIFK RURTHOWRSHDM P Dy
DOHIHD Dl THARXUBEXMCHY

: HFRP SHMLQ YOURXVHIGP DINANVDQGJHRIUIBKLE U LRQVGRP RO DG DRXQG\WHZ RS : HSURMGHHYILRP HMEDHYLFHAR FOHQVRSHDI LQDQ®P BHUR
FARLY DG LQBAMUHY LFOGQ) WHILDGADORO  JDV XD FROAKAIRY DARP RAYH WDORABM P LGP HHJ\ P OQMIFMIQ) FRP P RAW SHNRFKHP LFDO\RELFFR
| RRGOQGEHYHIIH WBFRP P XQFDNRQY DG HILGHHIGY LGBMMEY D/Z HIDYGFOOMEBM SURMGADCDGG! HHIDIRYHIP HOAHQMY 7 KHVHVERRLY DG LB DOGWH
UAXAMY GP D51 RURKUNHIFHVKDYHEHHD DQGZ HH SHAW LOFRQIMKHVR EH P FOFDCDGGE VEMAAR L QI LFDQWVORXDIRY/GHR DYDUHV R | RRYEH RIGRXURRQNRO
FOQAQ) HRERP IF FRIGWRY/ UIXDRY WXL HON CESURSUDARQ GYHY DG AKOQHVLQFTHONCEAIDSHIEQ) SDMPX@® GAUQ SHIRG/R HRERP LF RUSRDIFID
XEBQN | P SRUBONTRRLY | RURKUBXMGHW DG WHBXMQHAHVR - RURCHONVLGFOGHP DFRIRFRGRP LF FRQAURYY \KHRYHDOWHIW R DG RXURTHOMIFRQ LGHFHIQ \WH
HREFP\ [BMMDODGIRYHP HAUECFDSMIDSHIEQ JRYHEP HMO WICDQGWEEQ) SRIFHY HMUREP HABCDQG B XA SRIAHWHWHIW R WHUMGHMDODXG
FRP P HADOUDOHABMP DNV XGHP SBR P HOADMY FRQXP HASHIAQ) DDMEMNVR IICDAQ) LOMIRWDM T DAVDGROYHIOW OF V SROWFDOFRQEWRY HHI
DQGFRP P RAW SUFHYDQG SURIUIP VAKFK DVUHHZ CEGH XHOXEELG SURIUP VG EZ. FOUERQI XHOWBELG SURIUP V

© KLBIZ HDWP SWR P LQP 1] HRXUH SRXUHR HFRGRP LF RUP DNHVORMDIRY/E. MY DEDIGR-GP | R HIGP DNAVDQGIHRIUBKIF WILRQY D) R \WHLERYH
| CARLY LGAYIGOD RUQ\WHDIJ U DM RUDMIQULEDOARNKMEIGHE GRZ QMDLQDVGHA LF HIGP DNHARUIHRIUDSKIE UHILRQ FOQLP STRRXUBXMCHNDG\WWDIR RXURTHOV
7KAHICARRYP D P DNHIWAI IEXOVRURXURTHON DQG XVVR CFRXUDAD | RUMFDWDGG SO XWUHEXMCHN TR GHWHZ HQRURXURDHQVFDQ SUHERAKHWP Q) WK RU
GADIRQR ) HRERP IF GRZ QUQRNEHNXHAFRYHY ) XUKHP RUH L DMIQULFDERWROR  RUFCHVRUSURVMAN DUHFRAHOADAGLQD\GHALLF JHRIUDSKLF DWDRU
LGBMY RUBMCHNVP D BHAVGIRSRWRDMD O HRMGE: QHIDYHWHIE/RUHFRGRP LE GRZ QMUY LQWRVH\SHALLLF JHRIUISKUF DUDVRUGBMMEY 7 KRHICRRYP D DOR
FDOHRAURTHONM\R U-GAEHWHUFDSMIOH SHIBWUA DOMAKHP [ R VHYLERY SXURKDUHG VHHN P RUHI DYRUIEGSUFHY DG RIMHUFRQMP AP VOQGRMHE VHVEZ, \HINSHIEQ)
RQRXUVHYLFHY , QDEAWR) GHRWHHFRGAWRYY PO R RXUFRP SHIVRLYP D EHP RUHLQRIGHG\R\ENH.J U DAURUXQAKXDOUMNY RUDFR-SVWALIP \V DG FROGURY LOFRQMFN
WDIZ HP LIKWRAGHP CFAFBBED! 7 KAHFRQAMRQY DG CRRYP D UHSFHWHGHP DG RURKUVALYLFHY DG \ROMRYY OGP RIHIHHID P D DGYHYHD O HARXUBXMCHN
I.CDADCFRBURQ DG UAXOVR  RSHIDNRY/

7KH&29,"  SDQG-P LFKDVDGHIHD Ol HAMGRXUBXMGQHVDQGP D FROMXHWRGERR
2Q0 DK WH: RS+ HIGK 2 UOQ] DIRQGHLICDMG\WHIGEDCRAEUHNR DG WDQR FRRDALXY &29,'  DSDQGEPIF 7KHIGEDIDGGERP HIF
WSROHWR\NHE29,'  SOQGPLFE ERKJIRYHIP HOVOGGE EXMGHMV KDY EHHXCBUHFHGHIMG DOG FRQMMAR UIBLGY HYRIYH 5 HERQLYHP HDKXUKDYHLGFOGHG

P DQEDM/I URP | HGHDO WIS SURYLGHDCDQG RUGFDCDARR M AKDABMMPNP RYHP HONIQG\WDYHDVXAK Dy TXOUDQIHY DG KHIMULQ SOFHUTXUP HON DG WAMPNRUB XA
FRXUHR \RP HRUDTFRP P HIADCDGEXMCHNCRRMW 7 KHHP FDXUAY WRXIK PXUHQ® \WP SRIDY LQDMHDGLOVRP HFDH/EHQ) GWHIHERUD WG HWHD LOP 0Q
JHRIWBKIY P D EHFRP HP RIAVHYHHOQGP D FRQIMXHLQGH LQAMD G-BHIEQ) ROWHHYROMROR \WHRXEWIN

2 XUBMQHNKD/EHHOGHYHD OGP D EHP DMIDID DGYHYHD OIHRARG B \WH&29,'  SOQG-P LF DOGWHIGEDOMEROH © HSURYLGHLP SRUBDAHYLEHAR\KH
SEIPIVKHIN VI HV D5Z HIOHWWMURXIK DUIQIHR VHYFHY L(FOGQ) QUGG Z DMUTXODN MY Z DAUMIDN HOMROUP HADIRQ W3 CEGIHHI JHHDIRY
HOMURQP HQBOWAEROH DQG&2 9,  UMGRQH\KSSRWIG\WHIH RIHP RIR RUBXMGHVUATXLUQ) ROMAMRUIQ R | IFHRUGER DAY Z RIN KDY EHHD RO LHG DV HAHQNO
LOP RIMMUMVARMRQ/LQZ KLIFK Z HRSHDM $ VAXFK P RWR RUBXMGHW KDY UHP DGHE RSHD DG RSH.DMRIORXV| DU + RZ HYHU\KHUHLY QR I XOUDQMAKD/ARLY FODAL LEDARQZ LCD
CRADQIHLQWHI XMUHRAKDAZ HZ LOQRARIQELD TP WRUAHDHRSHDIRY/LORHRUP RIHP DNV Z HEHIHYHERQ \RIVGHHADY RURKHZ MNHLQRXUEHNQMIAY
LFOQQ) | RMWHKHISN DGV HIVR RXUFP SR HY : - HKDYHH SHIHIFHG\RP HSRWSRQHP HOW DG FOGFHIMRQ/RE SURWAVIQDTR RXURSHIDIY VHIP HQVD/DUAKOWR \KH
&29,  SDQGEPIE 7KHHGHD VOQGFIFHIRQ/DGHYHD O HAMGRXUMXOVR RSHDIR)Y SOWAXDLD



LOWHVHFRQG DXOMAUR DQG Ul SOUEP IF FRAWRYSHUMAVFRXGIP SSFW . HKDYHOORKOGHP SR HVZ KRKDHFRMEPAMGE2 9, RUZ HHH SRHGWRWH
YLLKV 7 KHHHP SBR HA/Z HHDN-G\R TXOLIQMHSHUSRP S0 SURRFRY QG KDYH QRKDG DP DALIDCOGYHYHH | HAARQRXURSHIDIRYY 7 KHFRKUHR FOHQWMWY QP MBIRQVRQ
RXUCELOUV R \DYHOR FOHMWVY DG RKMHUGMXSIRQ/AR RXURSH DR/ COGWHDYDDEOV R \RHUARXUARYZ HQHHG\R SURMGHRXUMAYIFHY [((FOGQ) DMI QU LFDQAWRAEUFIN DA
FHVEOQR RXUDERDAY | CAMMY FRXTSDOR DGYHYHD 1P STRARKUCELON VR SURYLGHRXUMAYLFHY DG RXUUBKOVR RSHDMRYY | D) R \KH\WKLUGSDWY/Z WM Z KRP Z HZ RN
LFOGQ) RUPXWRP HY DG \KSSTHY DHOGHYHD O HAMGE, WHSDQEP IF Z HFRXGMP LOWD EHQHIDAYHD [P SCRRG HYHDLL \WHSDQE-P LF LVQRAGLHA® LP SCRNY RXU
RSHIMRY/

7KH&29,  SOEP LFKD/OGYHYHD DI HAMGP DO LQGAMMEYDYZ HID/WHHRQRP LH/OQG | (QDQALOCP DVR P O FRXQUHY FDAGQ) DMIQILFDQAG-FHBUDIRY
R HRQRP LF CRIMW 7 KV\MBZ GRZ QKDY UHEAHG SURSAIRY G-RUIDHEGHP DQG | RUDEURDG YOUHIV R JRRG/DQGHYAH GP LQ\KHEWICHBYHY DG GG\R Z LGAGUHIG
FRSRIDMGRZ QU] L) FDAMQ) DWKDLS LQFRUDHLQXQHP SR P HA - HKDYHDOR VHHQMI QU LFDQABMXSIROR DGH WHP HYRDMIM LO\WHJ GREDCFOSAICP DUNHNV Z KIFK FRXTS
LCRUDHWHFRMR  RUHQNHD UMMPAFFHWAR FDSMID 7 KHLP STRAR KV RAEUHIN RQWHS QUG E\BIAN DG Z RUES HFRGRP LHVLY X@RHMBQDOG XQBWWHSDIGEP IF LY
FRQEGHG \WHHDGHYHLP STRWFRX@GZ RUHD LP ST DVHIP HQVR \WHIGEDCHRRP\  OG FRXES UAXOVQ DM QU LEDOAFHMRQRUZ RUH D) R Z KIFK FRXGBLP STFW
RAUBXMCHN

SRIGHIEGIXGFHIBQN WDXURXB/ANHE2 9, YILXVOG\WHQE \REQ/LG-ONLHG I GEDD DvZ HODAKHH \WONIGGH | HRMHHVR UASROAAINADRQD
(BFD0 (DINRD0 G ) GEDCBYHOLGFOG Q) WHURDRAWIGGERY) WP HILFCR R YOFALQHY : KIGIZ HH SHAVWHSOQE-P LF DG UHDMG HYHOVZ LOKDYHDQHIDYHH | HAARQRXU
BXMCHN DG FRXG CFAHBLDMRUP DIQ!\ RHRUP RMR WHUMWGHAUEHG HYHZ KHHLQWIVS QOO0 FBRWRD) RP . \WHIX@H \MINIQG\VFRSHR WHLP STRARQRXU
BXMCHVDGLOBMY  DvZ HEDVRQQDNRO U IRIDCDNG JGEDCP DHNVOQGHRERP IHYIVKLIK® XQRHMEIQ DG FORAHSUHARAG $ FFRAQI® RUCEOW \R FRIGAENRU
EXMQHWLQWHP DOGHIDGROWHWP HIGH/SUYRAG GRHRUSUHHI® SOQQHSEFRXGEHOGHYHD ONHAMG $Q R WHIRURQ) UMY RURKHUGUHWRUIQELHWA | VR
WH&29,'  SDOGP LF \WDAUHQRAXUHO® | RIHEG! FRXGP DMIDD DQG0GYHIHD O HVRXUBMGHN | LDGADOFRQAMRQ DG UAKOVR RSHIDIRY/

: HHYDIHIQDKLIK® ARP SHIMYHEXMOQHWDQGDQ | DLOUHWH | HARHD FRP SHMFRX@KDYHD P DMUDCDGYHYHH T HRARQ XV

7 KHDXHWP HOASHIP WD) DOGUASRQH P HDXUHP HADQG DCDOMY DQG UHP HADIRQ DG UHKVHLQGAUHY DUHKLIK® | UDIP HMG DG FRP SHIMYH 2 XUSUP DY

FRP SHIMRLY LQWHH LG LGFOXGHARP SIQHAKDASHADT HIQRHRUP RMVHYLFH/AP [ORWRHR | HFGE, XVRQDEFDORIIIRIOEDLY ;: HOORFRP SHMZ LW
JEE0 DIREO UH IR DCDGE GFO0 WP VASHADT LQI LOWY - HOMURGP HABCHILGHHUQ) DQGFRQAENY VHYLFHY WP HADMRQVHYLFHY DQG RKHVHYIFHY/Z HSURVIGH 6RP H
R RXUSUP 0 FRP SHNRYLGFOXGH LQRXUS WHAP HOABHIP WY DQGS5 HERQHWIP HYWKHHYLURGP HMEDAYIMRQ/R ([ SRHAV7 UQW & RQXEEQN GG RMHP DD
EXMGHAMY LQRXUD HDXUHP HOADQGS OMYVHIP HOMKHHYURGP HQEDAYIMRVR 6* 6 %6XUHDX 9 HIMBY/DQG( XUR LQV 3CFHS QDOWAICDOG HMURP HOBOAYIMRVR @UH
WM FRP SOQHYDQGRKHUMP DEEXMQHARY DOGLQRXUS HP HADNRQDGGS HAHVHIP HOMKHHIMURP HOBOAYIMRQ/RUUP HADNROQVHIP HQVR 19 7HADAMK $( &20
RN HHILGHHIQ) FRP SOQHYDQGRAHA DOBEMGHARY | WA/DOR SRUEGIWDARXUFTHOVP D HABEDK LQ KRAHFOSCE AR SHURP FHEQVHYFRAKDAZ HRABO®
SIRVIGH

. HRSHIDMLQP DINHAVMKDADHAOIIRMU] HSB FEHAGHP DG WDAY R W BIRDG LQVFRSHEXWEBRFDT HGLQGHDYHY : HARP SHMZ W FRP SDQHKDAP D EHEHN
SRUMRCHS R FDBAMUT) HRQKLIK® GO HS UHDWRQKLSY DG NGRZ GEIHWDADHG | LEXOVRUXVR W-STFDM 2 XUSRMMCFIHQWVP D SUH HUGFDOBUIRNIGHY Z KHKHUBHDAVHR
H MM BHDWRQKLSY RUGHIOB) DOHMRNRQY RULCAHRYH/ WDNVDYRUBGFDCEXMCHARY 6 P DIUUH LRIDOARP SOQH/P D DOR KDYHE®Z HIFRWYAKRMUAY Z 1M | HZ HUI L[ HSFRW
$ VDUWHXOWH I RW\VRH SDG Z KHKHURIDQFDD RAWURXIK DFTXAMWRQ RIVXSSRWRXUVHYIFHQHE RINP D QRAP SURYHRXUCHOW \R SHHADMQHZ. GFDCP DINHVRUH SDG
RXUI RREUQAQH MY P DNV 1 HZ HQAQMRRXUNH - P DUNHVFRX@ FDAVHXVR RVH FOHIV DG RKHZ. NMHKDP - RAUFRP SHIVYH SRMRQ

&RP SHMRQLORXULQBAMY LVEDHGROP DQ | CRRY BXVWZ HEHIHYHWHSUGALSOOSRIQVR . FRP SHIMRQLQRXUP DNV DUHWHTXODW WDQIH SUAQ) WRKGRR)\ DG
D/O@EONR VHYIFHY 0 DQEQQ) DUGLP SURVIQ) RXUFRP SHMYHSRIMRQZ LAUTXUHKFRHM XCP DEDIHP HOAR \WHHI CRRY LFOGQ) FROMXHGLOMIR HME XVIQ
WAHDUK DG GHYHESP HOAOBY P DM \WAKQRBI\  PXMRP HVHYLFH QG \KSSRIWSHYRQHODG RU



SUR HAURDOGHE R 2 XUIXMUHIURZ W UDMG-SHOB/ XSRQRXUELON W FRP SHMVKFFHWIX® Z KIEK LVIP STRMGE! DQ® B-UR | CRRLY LFXAQ) RAUCE OV R IGHMA

HP HILQ) \WAKQREILEDONHG/LQRXNILI HAHIGP DUNAN GHYHBS OGP DQEQDZ IGHUDQIHR FRP SHMYH DG CESURSUDAD SUFHGVHYLFHY DOGVROMRYY GH HIGRXUP DIV
\KOUH D) DLQUVRP SHIVRLY LFOGAQ) GHZ. DQG QRO WIGMRICFRP SHIYRY H SIGGLQR QHZ. P DUNHNDQG DMEPAGHYHERS DG WMBIQLGA VLGOI Z W WHUHDXOMWAKQFDD

H SHWHDQGXQ@EHWIEQ R FOHOMGHO/AR GYHES DOG\HOGHE. \HYFHY

: HPD QRABH\XFFHMXAQP DQRIGQ) RUURZ Q) RXUFRP SHIMYHSRANRDI RUDQP BHUR UDRQ/ 6RP HR RXUFRP SHIMRLYP D KDYHIFFHWAR I U-DMUI LOGADD
RURKHUUARXUAKDDZ HAR ZKIFKP D DIRGWHP JWDAUSRZ HJHILAHER 1 L(DQRD0 6] LEMV JHRIWDSKIFDOWERK RUFDSMIDBARXUAHVI RUJURZ W, QOGEAWRD \RP HR
RXUFRP SHINRLY DUH YH WD) LQAD DA DQG FOQ GYHIDI HWLY AKFMUHVR WHUDGYDQIIH . HP D [ DORIGHMA RSWP COHYFHRUIHRIUDSKLE P DN | REXVRXUDMOIRQLO
\XERSWP DOHYLFHRUJHRIUISKLE P DNHANVRUI OR H HAXAMDQCBSURSUDMEXMQHN P RAHOIQFHWBQVHYFHRUJHRIUIBKLE P DN 2 XUFRP SHYRYP D GYHBS Q7 \HYLRHY
RUMFKGREI LHKDADH\KSHIRWR RXY GHYHERS P RUHH I LFLHOARUH [ HARYHP HRRGV/R SIRIAQ) VHYLFH/RUDESAP RHTXEND HILAHQ® RUHIHRANHD WODZ HAR\WR GHZ
WAKQRBILHY 2 XUFRP SHIVRLYP D EHSRMRGHGWR SURYLGH EHWUVHLYLFH RULQ OHIFHFOHQABTXULP HONV RUP RIHTXIEND UASRQG\R FKDQILQ) FOHQABTXUP HON D06
WHIE FWEEDK WRQIHUUHIMRQKLSVZ W FIHON 2 XUFRP SHIVRLYP D R I HAKHUVAYLFHY DABZ HUSUFHYBHFDAH [P R REHAMQIV \KH - SRAFW\KHCELOW \R SRVIGH
P LOUNHYLFH/P RMHILFHQ® DV/SOWWR DEXQEBIZ M REHMAYLFHYRUTHIHIDED DADEZ HIFRWAZ KEHSUAQ) SUKKUA/ FRXG FDXVHXVAR BZ HAHSUFHIRUDQ. RHRU
P RIMR RAUNHYLFHAR DARUEHBZ RXUFRIV UHNXLIQ) XVVRVOFU LFHP DILQYRUGPUGRKAY $ GMIDYHD Z HP D FRRHWR I RJR HIMIQ) FHYBQP DNAVRUH WRKHY
Z KLFK Z RX@S TP IWRXUJ URZ \K DG FRP SAMYH UK

$Q IDOWHE XVARFRP SHMRARJHHID P DQEQDQGLP SURYHRXUFRP SHMWH SRR FRXTS KDYHDP DALDCOGYHYHH | HAARQRXUBXMQHN | LCDCADCFRIAMR)
DOGUAKOVR RSHIDIRY/

, | Z HDUHXQDEGIVR GHYHBES \KFFHW XOQHZ. VHYLFHY RUDGDEVWR LEBLGD FKDQILQ) \WAKQRBI\ DQGLQGKMN WIQEDUG/RUFKDQIHAR I XD UHTXLLHP HOW RXUBXMGHY
FRX@EHKDLP H

7 KHP DNANVRURKUMAYLFHVLY FKOUTRA HGE\ UL G\WAKQREILEDCRKOQ HDQG HYROLQ) LQGAY \WEELGY005 \R DBWHH \WAVFKOQILQ) WIXODRY BIIXLUP HOW
7 KLY FROABQAYROMRQP D WHBFHWHH | FRYHHWR  RUGHP D51 RURXUVHIYERVRUBHIGH AP GRGFRP SHIMWHRURB\RBM 2 XUFRQIXHG\KFFHW DQG.J URZ \W G-BHIGXSRQ
RXUCELOUV \R DA SDM\KAVHFKDEBQ) H/ DQG\R LQQRYDME. HKOGALQ) RXUH MM HYLFHY DG GHYHBRSLQ) DOG\VKFFHWXED [P SBP HMY) Q7 VHYLFHARNHHS SCFHZ W WH
HYHURKDQILQ) DGLERDIQIO \RSKAMMEDME GHHB/R RAURTHON

1 HZ HFHIQARGAIRQNKDADHUASRQLYHWR G WRKGRRILHY DG RO LGBMN DOGUHIX@RY WG/ FOQEHFRP SBf DIGH SHOLYHDAKH UL
\JQUEDQABOIRQ) GMIQ GYHESP HOMGWIY : HP D 1LQGIVAL IFXORUFRI® \R XSEMRXUNHYEH DGR GYHES G2 VHYIFH/TXLEND HIRXIK VRZ RINHIHRAYHD
Z W Q. RUFKDQIHG\MKQRBULEY VR NH-B \WH SCFHZ W YR LOBMY WIEGY/RAR P HANRXUFRHOMGHHBY , QDEAMRY RULGBMN P D BHVEZ \RCFA-B/\QHZ
WRKRBILHAKDAZ HGHYHES BHFDAHR TP RQY) RKHAKMQIV H MY U XIMRQ/RUBREDG/Z UNMKOASHAL LIFDID | RURTHAMAKGREILHYDQGJHHDOKQ P LODUMW R FOHONV
Z W QE \WKERBILHY $ VDUAKOVDQ QG VHYIFWDAZ HP D GYHBS P D GRABH\KFFHAM XA RUDQ®P BHUR \ HOWY LI DADED, | Z HOUWHXQEGIMR\KFRM XED HKOFHRU
XSEDMH MM VHYLFH/RUGHYHBS Q7. VHYLFHAR P HAARHHFKDEBQIHY RUBMQHW | LCDURLOCFRBWRO DG WAKOVR RSHDMRQV/P D EHDGYHYHD O HARG

5 IM\V5 HDWWG VR 2 XUS FTXIMWRQ 6 WD\
7 KHXFRHVR RUBMQHAW G-BHYG/ 1LQ SDUVRQ RXUCHOW W H HRX\WMRQ RXUDFTXIMAMNRQ WADAI\

$ VJQU LFOQ/ERWROR  RXUKIMRLIFDO) URZ \K KDV RAPXUHGWWURXI K CFTXMMRQY DQGZ HOQIASDMFRQMXHGJ URZ W AKURXI K CETXMMRQYLOWWHI XMUH 2 XUIURZ \K
VDAD\ L/ SUP DUO G-SHIGHRQIFTXLQY DGLQAIUDAY \WHRSHIDIRQY/R FRP SIQHVIQWHHMLREP HAEDHYEVIQEMWY  6LGFH- DO Z HKDHIFTXUWG
FRP SOQHV : HOUHSUAHQ® HYDODMY  D5Z HH SHAMR FROMXH\R HYDODMRQDQRIRQ) EDV DYIUHVR SRUEGICFIXOMNROWIQIRIRYY : HFORSUHERAKHWP ()
R D) FROAP STWGWEQLRNRY/ DG \WHHFDQEHQR DAXUDGFHVNDAZ HZ LOIGI \XAEEGICFTXOMMNRQRSSRWQMAV/RU L Z HAR LGOI \XAK RSSRIMQMY \KDADQ
WIQRNRQFDQEHFRQAKP P DAGROWLP VIFFF-BIEGIWR XV :  HOOR FRP SHAMI RUDFTXMMRQ/Z [\ RKHU



SRMMCIFTXUHY \RP HR Z KIFK P D KDYHJU-DMUI LQOGADCRURSHIDMRDOUARUFHARIDZ HAR $ LI QU LEDONKOQIHIQRXUBMCHVRAWHHRERP\  DOXQH SHRMGGFUDH
LQRXUFDK | GZ VRUID WAMRNRQY/LP SRHGE, RUGHEWP D TP IWRXUCELOIV R REEEQ\WWHQHAWOY  FOSAE0 RUCFTXMMRQYRURKHZ VALP SHEHRXUCELOW \R FRP SBIMOD
CFDAMMRY & HYEQSURSRHG CFDAMMR/RUGVGRIMR/P D DORWIJIHUDUMEZ B\ \WHS 6 ' HEDWY HOAR -XMWFH RU 2- DQG\WHS 6 ) H3H.DOY UIGH&RP P MIRQ RU

) 7& XQ@EHMHUASHRAYHU-IXDRY DRI |RPMQ) RQWHH [ HAVRQFRP SHIMRD LFOGQ) WHM] HROUKRXUAR \KHUHBYDQAP DNV DQG\WHSUR FRP SHIMYHEHH W
RO WHWIQOANRD $Q GHD  SURKIEMRQRUP RAIFDMRQUATXUGE UIX@RY DAKRUMAYFRXGS DGYHYHD O HAARHWMP VR DSURSRHG CFIXMMWRORUFRXG UTXLUHXAR

P RAI\ RUCEDQERQDQRKHZ VHDMEPAYHOFTXMMNRQORSSRINQW 7 KHWMP VR RXUSHINVS  SUH HUHG\RAN DOR UANMFARXUCELOIN R P DNHFHMEQTFTXMARQYZ WKRXVARH
FROHMR \WHKRTHUP DUV LFOGQ) DFDAMUMRY/IQOH FHWVR P LARQ 7 KHI DOUHR LGN \EEGIWDQOANRQ SDNGHY DQG\R FRQMP P DMWIQLANRYY/RQ
CFAFBBEGIWLP \VFRX@S KDYHD P DAUDCOGYHYHH | HAARQRUBMQHW | ((DERDCFRIGMR DG WAKOVR RSHDIRY/

2 XUDFTXMARQVADAD\ H SRV XVAR M QL LFDQAIMNY DQG DEAWRIDCFRIV

$ FIXAMMR/LQRYHUMMKDAKHEMQHM CFTXUHG Z LORVGIRP DVH SHAMG DOG\WDANGI P HOVFRFH.QQ) \WHYDOH VWHIWYDGZ HNGHWHVR DFTXUG
BXMQHMVZ L@BRYHZ IRY : HP D RATFRXUDMD DAHNKHYDOH WHIWKY Z HINGHWHYRUSRAMQIMOSUR MELOWV R DO CFTXAMMRQVILI HADQG RUDFTXAMROVRDAD\ |RUD
SDMFXTUBXMGHWP D SIRYHWR EHXQUKFFHM XCRUH SRHXVAR DEAMRIOUMY ) RUH TP S® BHFDAHZ HUAHR® FRP SBMGLP SBP HOMY DG HIMSUMAUARXFH
SOOQ) RY 53 WP Z HGHMP IGH-G\RGHD WHIQAUDIROR WHE7( + DFDOMMROXQND  Z KIFK FRXQS B0GWR GXIFDAYH DG LR DHE FRAWWDQGLCH | LAHARVRY
RNHUSUREGP V LGFOEQ) IMKHYZ W RAUFRQIRY DG RMHUDFFRXQIY K APV : HP D BHFRP HACE®H RUFHIBQXQ RMAHH SUH FDAMMRQMELMNYR DQCFTXLHG
BV IFOAQ) TP RY RKHY \If CCEOMNY HYLURGP HIBOITE WY ARQMY HWRQUGHDARQ DG ACELMNY| RUHP ST P HBIIRNAHY DOG\WHHOCE QWA FRXGB EH
\LJ QU LEDQWV, QDEAURY DQCFTXMMWROFRXCS UAKONOQWWHLP SOUP AR FOHOAHIMRQWKLSV OGG RMHUDFTXUHG DAHMXAK DVIRREZ L@:  HP D DOR LGEXUFRWWOGH SHIHFH
LCH I LAHFARARWHH \WOAIQDFTXAMRQH SOOBAKHIGBMUHY SURSEN P DNANVRUHRIUDSKIHYLQZ KLFK Z HRSHDMGHWR RXUTP WMGH SRKUMWRDGH SHIHFHIODILYHD
LGBMY P DNARUUILRY $ FIAMIRQ/P D BNXUHWDAZ HIGRXUDCAWRDOG-EVWR | LADFHWHWDQURNRQ Z KLFK FRXS EHVEWSQMICDGG AP WRXURSHDIYY | Bf LELQW RU
DOMIDIYHD CFIXOMMNRQ/P D WNXUUHWDAZ HIMKHWREN DY FROUGHIDIRY Z KIFK FRXGAOMINKILHRZ GHIKLS $ FTXMUNRQYFDQDBR LOYRYH SRUMEQRMR) GASXM/
WIDEQ DQP B-UR P DMLY LFOGQ) DSXURDHSUFHRUZ RINGQ) FESMICOEXE HM-DLD RANRURKHUFRQII HOABD P HOIV HOYLURGP HOBOIDEL A RURKHUREMI DARY/
2 XUBAHRAURZ W DG RXUCFTXMMRQWRDAD\ KDYHSORHG DG Z L@FRQMMHWR SOFH I QI LFOQNGE-P DUB/RQRXUP DI HP HWP H Z KIFK P D G YHYMHUDMQIRY| URP
RAUD R @ BAMGWRSHDIRY OGP D GOG\R LI QU LFIQNGHAQ HFHDIGRMHUH SHOAVUHIDBBWR Z KHKHUZ HSXOKHRURRQAKP P DMOQ CFDAMMRY : HP D DOR
CRAEHCEGIVR P DI HRXUIURZ W KURXI K CFTXMMNRQY GHR WHQP BHUDG\WHAYHIW R WHEXMQHAAYZ HKDYHIFTXUWHGRU RURKMHUBDRYY | 0 R \MHHUMYZ HHR
RAPXU RAUBMQHW | ((DIRLDCFROBMRQ DG UAKOVR RSHIDIRQVP D EHDGYHYHD O HARG

$Q LCCHON\R\KXAFHM X@ LOM DM RXUUHRHIARUIXWMUH DFTXMWNRQY . RUUHDT HWHUDQWASDME BHH W FRX@KDYHD P DMIDCDGYHIHH I HRARQ XV

$ FIXMMRQVKDYHUATXUHG DOGLOWHI XXUHZ LAUTXUH \KDAZ HLQM UDMLQR RXUH MY RSHIDNRQ/AFSDUDMFRP SOQHAKDMIMRUFDT RSHDAGLOG-BHG-Q® RJ
D/SOWR DRKM-U QUHRIOQ] DARY DIGKOGA HMHAK PV SURFHAHYDQGPXAMBY $ FIXMMRQ/P D BIXUHLQAI UDMRQR! | LQDGRH DQG 0P LQMADIYHRUIDQ] DARQ/OUG
LQRYHH SRXUR AL MBI DODG UIXMRY UHILP HVIQMUMGRIR/LQZ KIFK Z HKDYHQRABUYRA® RSHDMS

: HP D' QRAEHEEIWR\YFRHMX@ LIQMUWDMOQ EXMHVZ HKDYHOFTXUWHSRUP D OFTXAUUH RUP D QRAEHCEGIWR GR\RIQDWP HY H I LRHNRUFRWAH | HARYH P DQCHJ
2 XUTHON \RH I HARYHD FRP SBIMWHLQM UDNROR



QZ BAMGHAYROVAKHXGIDOGLQDQREH® P DQHUFRXGBLFU-DHFRWIOGEZ HUSIR LW 5 DMWVLIQYRYHG Z L ARHVKAFHM XAQRIDIRQR DO CFTXUHE EXMCHNLGRXGH BEXW
DHQRAIP MAGR

% AYHWY \WHDWQIROR RXUP DEIHP HMDQG\WDAR \WHIFTXUHG EXMQHN

t P HJLQ) RUOQN.G) Gl HMHAFFRXQIY DOG ! LQOGADOF BRI W P VOGGM VWP VR LQMIDCFRQARY DQG LOVRP HIQWEGRHY LP SBP HOMY Q7 FRORRY
DOGSURAHBUWY

P HILQ) FRP SXMJWAKGRB\ DQGRNHLG RIP DARQCHE RINVDQGM VWP V LFOAQ) HOMSUMHUARXUAHSDORQ) WK PV
DA LAY SHYRQGHDKXP DQUARXUAHYDQG RKHDEP LQMADYH G50 HWVDQG SRMNTD AROADXY FRUSR DMPXTMUY
LOADUDALY RAUIRYHP HABCARUERIY Z RINZ WP LONHYIFH/SIRYIGGE. DFTXUHG FRP SDQH/

LEPXULCY RUIXDIDQAH Q) DEAMRIDAE-BEMIHNY

QMKW HIMRQKISVZ W RURKH/R N FIHRVDQGE\VKSSIHYR - RAUBXMGHNVRMHIFTXUHG BXMCHN

IQMIHIQ) Z W RIGRWR P RP HIWP 1Q RURYRQ) BXMGHNVRUDAR WHOFTXUHGFRP SO

| OUHVR IABIQRXUNA. SHYRQQHCRUWDAR WHIFTXWHGFRP SDQ. DQG

GHD VRUFRWARYHUXQVLOWWHLQA UDIRQ SURFHW/

H H+ +H+ +H+ +H+ +H +H

2 XUICTELQIV \R P DD HRXUIURZ WKURXI K CFDXAMMRYY LFOGQ) \WHLQM UDNRYSURFHW DGR U HWHDQMASDAGEHH IWR  DQOFTXAMMRQFRXGSKDYHD
P DALIDCOGYHYHH | HAARQRXUBXMQHN 1 LCDCADCFRIGWRO DG UAKOVR RSHDIRY/

5 DMV5 HDMGVRWH1 DMXUHR 2 XUYXMOHN

3DUNVR RXUBXMQHNP D G-BHIGRQ AHIBIQ QDMUDCRUP DQP DEHHYHINVZ KLFK DUHLP SRAUEGIVR SUHAFADQG RXUUHYHXHDQG FXWIRP HUFRQAHOUDINRQ UHXENY |URP \KHH
EXMCHAVP D, | O(RADMMIQU LFDQ® EDHEROWHIUHIXHIR DOGVFDBIR \MHHHHOW

&HWEOQR RXUBXMCHAHY/G-SHIGRO\VSHAL LF HMUREP HOBCALRXP WA LFOAQ) ERK CDMIDD RAPXUIQY DOGP DQP DEHHHON 2 XUS WHAP HQABHIP WD) DQG
5 HERQHVHIP HQMQSOMEX@U Z KIFK LFOGAAKRHRSHIDIRQ/R &7 ( +  HIIDIHVIQUAGRQHCRYMAY| REBZ 1Q) DQHYLREP HBOLGA.GHONRUD QDMUDOGAMDMA 7 KHIHLY QR
ZD |RUXVAR SUHEEAMHRFFXUWHFHR \HHHYHNV GRAWH\LI QU LEDGRH GADBRORURAFRP HR WHHYHV $ VDUAKOMKVMAIP HWP D H SHIHIFHUAYHOYRGH\ HOKDADUA
RAQEFDAYHR XU UKV GHR WWHRFPUHIFHR DQLQA.GHOAKDAZ D/ GHWHWSIFDOQRUSUHAREE®! 7 KHYRDMBIDMMHR RXUHYLREP HQBOHP HIHR UASROH
BXMGHWV DOGIWG-BHIEHR RQICRRYEH RIGRXUFRQIROP DNHY/IAL | LEXOWR SUHERNVSRMMOSUR MELOY RANKFFHW $ Q H \WIGGSHIRGZ INRAAKHHWSHVR HYHOW
RURKHUGRZ QMODLQ TR | RAHHBEMGHV QP D GIDIYHD 1P STRARUBMQHN | LDEADCFRIGWRODG UAKOVR RSHDIRY/

, QOEAWRY D/DUAKOR \WH@DMHR WHHVHYLFHY RXUS WHAP HOABHIP WD) D55 HERQHVHIP HOWP D DAMP HYH SHIHIFHKLIKHUPXWRP HUFRFHOMDIRQ GYHY
EDHGROWHVHYHIN GAUDMRQDGGRARRP HR HMUREP HABOHP HIHAHY HI \WRHFDAHGE. (DMUIOANDAMY DG LQGAMUMDIIFA.GHON | RUZ KIFK Z HSURYIGHUASRQH
\HYIFHY ) RUH P SB! | RAWHI VDO HUHGG' HP BHU R &7 ( + VUYHMY/Z HH DMIEXEEGIVE MUAKUHHPXARP HY HIFKR Z KRP HIDIHG&7( + 1O
FRQQHANRQZ LW HWKHUDMI QI LFDQWOMURP HOBOCFAGHOAR &2 9, UHDIMGVKSSRW  HFDQQRVBUHERWURP SHIRG\R SHIRGZ KHNHUZ HZ LGH SHIHIFHUMYDARADAG
Z W KLIK PR HUFRGFHOADIRY LGFOGQ) WHLCTELOW R \KAK PXMBP IR D | RURKUVALYLFHY DG VKAK FREFHQDNRQ FRXS KDYH DP DMUDCOGYHYHH | HRARQRXUBXMGHW
ILCDADCFRBUMRQ DG UHAXOVR  RSHIDNRY/



: HPD ZRINRQKLIK SR LISIRWRV DQGDQ QH DIYH SXETAW RUSHAHYHGI DXUHVR \WRHSURWRWV RUGUM DURQ UHXAN] 1URP \XRK SURWRW FRX@ AP DIHRXU
U-BSX\MRQ DQGKDUP RXURSHDINY UHXAV

: HPD EHHYDIHGRQKLIK SUR LI SURMAMKDAI DHUSXETE DAMQIRQDGG\VAXM)  SDUMFXOUD Z W UASHPARWHHP HIHR UASRQHGAYIMROR \KH&T7( +
BXMHNV 7 KVAYMRQR WH&7 ( + BMQHWFRIBEVHYURP HQEDLP SO [P RY RKEHMNHYEHY LOHP HIHR \IWDMRQ/DGQMIOADMMY POQ R Z KIFK DHZ IGHD
FRHIGE \WHSUAWDOGLOWHSXETE H H \KAK DYLP SBP HAIMY DAMQ HAURQSTROIGRYHYHHQ \WHLP SBP HRBMRQR WHSTQ! RUDFRQEP LCDMGLQMDIRIFUAHKLS
(QOWHHD® WH/R WHE29,"  RAEHN WH, QMFRQMMHQUIVHP (DV&ER RJ7& BVIQ DG+ XWAH+DYH 1Q  $Q P LKOQEIY R \WHHVWOIRY, HYHD
Ll RARXURZ Q FRXGBOGWR GHIDAYHSXECAW 7 KHQHIDAYHSXETAW P D BHDMIEXAGR RAUBMCHN DG VHYLFHVDAR | DXIR RXURZ QREHADQRXUDMRADIRDZ LW \KH
SUIRWPA2 XULQYRYHP HVZ LW WHHKLIK SUR LBISURWAVH SREVXVRWHUMIR U-SXBMRDOEP DIHZ KIFK P D KDYHDP DMIDCDGYHYHH | HARQRXUBXMCHN | LOGADD
FROGURQDGUAXOVR RSHIDNRYY , QDEAWRY \XFK KLIK SUR LGISURMANVR W GOGWR DQHIOR-GUMIR QM DARY DUGZ HP D' EHERXIKWOQR\KAK QM DARQUHIDEBWR
RXUURBILOWWHSURWIRAS Q \IXFK @A DARQ SURFHHAQIV DHLCKHIHQ® FRI® DOGXQRHIEQ DQGFRXGKDYHDP DMIDCDGYHYHH [ HAARQRXUBMCHY | LOCADFREAWR)DG
WAXOWVR RSHDIRY/

: HP D' QRARHDE®IWR P DL.QMOQ RUH SDQG RXUDFRUHAMBMWRQ DQG RKHUDXWR DINRQY ZKLIFK P D DGYHIHD O | HAARXUDELOW\R SUIRNCHRXUHM A

$ VJQULFDQEIVR RUBMCHNVIVXEMAAMR RAEIQQ) OGP DQEQQ) CFRHEVIMRYY CESURYDY CFHMQ) SHIP LW GHBIDMGDAKRUMW R | LADCUHFRIQURQDIG
JHOHIDCDARR ] DARQY DAKHI HEHDO WEM SURYLQRLOCDOG GROOBYHDLGFOGQ) LQVRP HIQKECRHY CFFUHAMBARQY DG CFHOAYI RUQAYIGODBUR HUMRDY $ P DNUUM LGKHIHOW
LQRXURSH DR/ IVKHGH-G\R FRQ DG UHIHZ. WHHDAKRU DARY/ 2 XURSHIDIRQY DHDBDR \KEMPAR LQSHRINRQ DOG U XDMIMRQE, YOURXVJRYHIP HOBCDIHALY LGFOGQ)
\WH2 FPXSDIRCDO06 0 HIV DQG-+ HIGNS GP LQMDARQ DQG HNXLYDBQAKEM SURYLGRDCDOG GROCDIHARY DY/Z HEDAKHUFRXQMSDWIQWWH YDURXVI RULIQMUMVG MRV LQZ KLFK
Z HRSHIDM 7 KHHDAKRU) DNRQ/DUHMKHGE. SXETE DANRUMEVRUSUR HMRDOR, Q] DARQY| RIRZ 1Q) DSSTEDNRYSURFHARY UAYLEZ VOQGLQYHAN DARQYZ KIFK DUHR WD B
DOGFRP SBf  DAMP H/UAXAY LQGHD VIQRXUCELONV \R E.GRODGGH HRAMAHIBEQSURWRN 7 KHAHDAKRU] DARQUTXLHP HOVFDQDOR EHFRW® RUGL LEXOWR P HADCGR \MD
YO 1URP IMUMGFNRQVR MUMGRIRY P HIQQ) RXUFTBIANY VR REBIQVKAK DAKRU] DRV FRXTS 0 HANRXUDELON \R SURYLGHVHYFHYLOFHMBQUHILRQY WA SURVLGRHVRU
GFODMY & HYEQDAKRU] DARQYDUHI UM | RUCP MG SHIRG/R WP HOQG DUHVKEMAWR SHIRGE UHIHZ DO UNXLIQY XVAR JR\KURXIK P LOUSURFHAHVRQP XGISOIRFFDIRDY
Z KLFK GHAHM B AKDIAZ HXWMT HDGAWRDO! LD DOD0G RSH DR DOARXUAHY $ XWKRL DERQYRARHUATXLUAP HOMR REBIQDQDAKRU] DARQP D DOR FKOQIHZ LWWRXCRIFH
DQGZ HP D QRAEHCEGIWR FRP SO Z W \KHUYIVFGRUGHE. BIXUWHP HOMR P DQEIQRHRUP RUHR \KHHDAKRU] DARY/

$ GRRXIK Z HFRHD P RARUMHTXODNV R VHYLFHYSHIRUP H3XQG-URXUYDURXVDAKRU DARY/ DvZ HODAKHGH-G\R RBQD) G DAKRU DNRY/OQG\WWHUHZZ 0O
DQGP OQMIGFHR RXUH MY SRWRIRR DAKRU DIRY/ Q) | LOUHR P HAMH CESCFEEGI UM HV Z KUKMHUCRXDORUSHIFHYHS FRXGFDAVHXAR BH HWKHU
WP SRIIUO RUSHP DOHM® RHRUP RIHR RXUDAKRL] DIRYY $ SXEQF DAKRINY RUSUR HMRQDORL DQ DARQWDADY JUDQAMGXVRHRUP RIHDAKRU] DIRQ/P D DORGHACH
XQMMID \RZ WGELY. KK DAKRU] DIRYY ) XWHU Z HP D QRABHIEGIVK FEIQRUUHIZ. WHUHTXULHG DAKRU DNRQY| RUBXMGHRAYZ HIFTXUHLQWHI XMUH RUIRUID
RUDQFH SOOMRQZ HZ MK VR SXUXH DOGWHI DOUHR REIQWWHHDARR ] DIRQY FRXTS TP LVWHRSSRIMQW \R H SO0GRUBMQHW

,1 ZHIDORVHRXUHRUP DQEIQDY VXFK DAKRU] DNRQY RULL \WHUHBYBQAERAHY SOFH EXUEHRP HURARNRQY RUCP LMENRQY RQRXUCHOW R REBQRUP DQROQWH
QGHHAMDY DAKRU DR ZHP D QRABH CEGI R RSHIDMLQ RGHRUP RIHMUMG RNRQY DG RAUBXMCHW | (DA DCARBWRQ DG UHAXAVR RSHIDNRQVP D EHP DMUDTD DoYHYHD
DIHAMSDY/DUAXOV

2 XURTHWDUHVXEMRAR LI QL LFDQA RHLGP HOBOUHI XOMRQ Z LW UHSHRARWHHYURGP HOADQG DO, AKDQI HARWHH@Y VDG UH XOMRQVFRX@GKDYHD P DMIDCDGHIH
HI HAARQ RXUBXMCHW

$VDFRP S LYRYHSLQWHSUIRYIMRQR HYLURP HQEDHYLIFRHY RAURCHVRSHDMLQDKHIYO UHIXDWMG HYLURGP HIA2 XURTHNV DUH \ENRAR | H3H DO WM
SURYLCA DG EAI0DY. VG W XOWRY LFOXG Q) O VOGUHXONRQ/UHDWY W [P R RMHMLQIV DUHP MR/ \WHHBDHRUGMVAKDJHR P DMUIDYIQRWH
HYLRGP HW



DQGWHP DI HP HOAXH JHHDNRD WDR HWSURFHMQ) KDQEIQY WRUDIH WDQSRWWRUAMSRICR KT DUERXVZ DWW DQGP DAY , QDEAWRQ BHFDAHR \WHVAM\GHALLE
OMHR RAUNAYIFHY \WHOZ VDG U XOMRNR Z KIEK Z HOH\KEMAWP D YO |URP RHWEBM SURMGAHRUUILRQVR DCRKHU \RP HIP H/AMEWERIID :  HOQGRXURTHN O
DOR UTMXUHG\R RAVELQ YOURXV.J RYHIP HATSSURYDY FHWLFDAK SHIP W DG CRHOMYIQR BH AR FRIGARXUAGHRYHEXMQHRAY Z KIEK P D UTXLUHP DNGY MIQU LFOQWV
FCBABDRSH.DAY) DG P DQMIDFHH SHIEWUAR FRP SO Z W CESIFEGIQY VDG B XTURY/

$Q IXMHRDYHAR QY VOQG U XDIRY LFOXAQ) FKOQIHAR SHIP TP HW DSSTEEGIR RXURTHVFRX@S KDYH D P DAUDCLP SCRARQWHUBXMCHARYDQG
WHUHMFHQHBY , | \WHQH-B/R RAURTHQNAKOQIH Z HP D BHUTXUHG\R LGRXUML QU LFDQWACSMICDQG RSHDMY H SHIBWWUA/AR KU VWHHYURGP HOBDWHYLFRHYZ HSURYGH
LQRGHMR DEEHWNKK GHBY |, | Z HOMHXQEGIWR DEAHWWHAKDQILQ) GHHB/R RAURTHVLQDWP HY P DQQHU RUDADD G-P 0G| RIRUMHYIFVP D GRUDH Z KIFK Z RX@
KDYHDP DMUDCOGYHYHH | HRARQRXUI LCDADCFRQGURY UAXWVR RSHIDIRQY/DQGANIGAW

2 XUIX\MUHJI URZ \K OQG SHURUP DFHOUHG-SHIGHOAQ SDWMROWHLP SCRAIGGWP L) R SRMNIOGH. QO VOQG B XOMRY/ DvZ HODY SRMQMCADCIHARH MY @Z V
DG UIXOIRYY LFOGQ) WHSRMMOP STAWR HYLLRGP HMEDERTAHYVR \WHFXUHABUAMGHMDOOE LQMADARQLOWHS QUG 6\BIM/RURKHUH, HRAUHVIQWHI RUMIQ
FRXQUHV/LQZ KLIFK Z HRSHDM , | WIRMJOY VRUBI XOWRQ DUHGHD HGRUDHQRAHIRMG DHHIRMGZ W SIRIRQIHE SKDH LQSHIRG/ RURMIRIAG UL H MM @7 VDG
W XDNRQ/ DUHU-SHDBG RUCP HIE-G\R EHOWMEARUL DIHHID GWUAMELHU-IXDRY 1P HZ RNGYHBSV G-P 0G| RIRUMHYFVP D BHUGFES &RYHIHD \KH
WHIWHIQ) RUHIRAP HYWR WIXDMRQ/P D DOR FUDMRSHDNY FROAMRQAKDAP WRXUBXMGHW DHD/RUP RUHIHHIIE MBZ. RXUGHYHESP HV, QH WP HFDHY \KFK
FKOQHVIQWHUIXDRY HYURGP HONRXG GOGXVAR H WAHISIQP DNV

5 DBLG 06 RULP SRUTQWAKDR) HVLQ PXUH-OAB-I XORQV/P D LQWKH | X\MUHKDYH DM QU LEDQADGYHYHH | HRARQRXUBXMQHN | LCDCADOSRMRQ DG UAKXAVR  RSHIDIRY/

) HE-UDCDGG WA SURYLGRDOBI MDXUA/P D UM DOGFRUG-UGI MIMRQWDNRXGLP STRARUBXMQHW DG RAULQGAMY ) RUH TP SB1 LQUASROHWR 3UMG-IMD

([ HPANYH2 WG FOQ) ROHIFK | HBHIDOIHR \R HABEDK DU XDRY BRP VBN I RIFHVR HYDODMH MY XGV DG UHFRP P HIG UHSHID U-SOR-P HUWRUP RAI LFDIRQ
RUBAHUHXDRY EXGHY \KH8 6 ( QLRGP HOBDBURARNRQS JHIR RUKH( 33 HWSEMKHG DB | RIFHDQG LQUWIAG UMEZ VIQVHYHICBWRIUP DBV $Q WBHIOR

U XDMRY/RUOANR HIRA-P HONR H MY B XDNRQARP P LQJ) 1URP WHVHVBWN | RIFH/FRXEBLP STRARXUIXMUHIURZ AW 6XFK GO MIMRQRUHI RIAP HYERTFAHYP D
LQMMI\ FRP SHMRQLOWHP DUNAMKDIAZ HVHYH LP SCRAG-P DQG| RVRP HRUDR RAUMHYLFHY RUBTMXUHXR GYHES Q. RUP RAILHGVHYEHVIQRGHAR P HHAKHQHB/
R OGARP SHMH | HRWYHD LOWHP DIVASDFH $ Q R \WHI RIIRQ) FRXTSKDYHDP DMUDCOGYHYHH | HRNRQRXUBXMGHW | L(DRDOFRBURQ DG UXOVR RSHIDMRY/

, | ZHI DLOR DACANDQG UMBLO TXDM LHG P DQDIHP HIADQG\N.ABGWWAKQFDCEHIRQQHD RXUBXMGHWP D EHDGHIHD DIl HRMG

2 XUBQ WP \KFRHWG-BHB/ LOWLI QU LFDQMEDWWXSRQWH FRQIMXHGVHYIFH DG SHURUP DOFHR RAUMHIRUP DHP HQIQGRMHUNA. SHIRQQHD:  HUHD RQ

NRZ GGEIHEG! H SHIHFHG DOG\NABG\WAKQFDOSHYIRGGHD SOMEXOLD HILGHHY DOV \WKQALDDY VAHQIAV SRIR. H SHWOGGHYFHSHYRIGHOR SURNGH

HOMURGP HQEDHYLFHVIQWMQI QA XDRY P DV &HVIQR RXUHP SBR HAY LFXAQ) RAMHIRUP DIHP HONIGG\WHNA. HP SER HAVR \WH YDURXYEXMCHARYZ HKDYH
CFTXUHG KDYHH AF-BIRIID WRY NIRZ GEIHR RUBMGHRMY VHRRLY DG FIHON 7 KHUG-SDWMUHFRXGGIG\R\WHEWR NIRZ KRZ DIGLQRP DIRQR YOOHWRXY DG
WHUG-EDWMUHFRXTS SRHDUM R NA FOHQAHDMRQKLSY 2 XUFRQMHGJ URZ \K Z LEIDBR G-5HIG XSRORXUCEL OV R DMEFADQG UAEIQ DEAMR DOWABG P DRI HP HONDQG
RMHUNA HP SR HV LFOQQ) \NEBGWAKQFIOSHIRIGHIQGH. P OUNAN Z KHMHURUDQFDED ROWURKIK CFIXAMMRYY ) RUFHMIQR RXUBXMGHAMY WHIHP D EHDQP WG
QP B-UR TXOM LH5SHRSBIVR | XOL@URBVIQVKAK EXMGHMY 7 KHBRWR WHVHYIFH/R RHRUP RHP HP EHYR RXUP DI HP HQAMP RUR TXOQHGHP S HVOQGRM-UNA
SHYRQGHO ROWHI(TELOW RGO - KILHDGG WABQWHNA SHYRQGHORDAP D EHQHHADY \RIURZ. RAUBXMGHN FRXTSKDYHDP DRMUDCOGYHYHH | HRARQRXUBXMGHW
I.CDADCFRBUMRQ DG UHXOVR  RSHIDNRY/



6D HIV UHDWMG LWXHY FRX@ DOYHIHD LP SDRARXUBXMOHW

© HRMDZ RINRQFRP SB] SURVAV \RP HIYP HVLQJHRIUDSKLFDD WP RIMEFDIRQY DQGLQFKDIBILQ HMUREP HON 7 KHHVIWYR WD SXRXUHP SBR HAY/ DG RKHYLO
FRHSUR LP LW Z 1\ FKHP LFDOP DX CRMUGY  FROAKANRQ DQG RKHUADQ HIRXV SURFHWAY DG KLIK® UHIXIAGP DMIDY , QOGEAMRY RXUHP SR HAARP HIP H/KDEB

KO} DERXVP DMIDY LGFOGQ) SUMAKU] H5.J DHYRUFRGAHOADMG\N] LOVDGRMHUKLIK® UHIXDMGP DAMIDY Z KIFK L 1P SURSH® KDQEBG FRXG\KEMANR ALYLCDG RU

FUP LCDOICELMMY |, | Z HIDORLP SBP HOABURSHM HIV SURFHBUVRULL WHSURAHBUAYZ HIP SBP HOADHIGH I HRRYH RULL RKHYZ RINGQI DARH\IMI DORLP SBP HONIQG
IREBZ DESURSUDM\O HIV SURFHBAU RXUHP SR HVDQGRNHYP D BHFRP HIQWUHG GMEGGRUHYH GHWHUQYHY WHFRP SBURQRUFRP P HFHP HWR RXUSUIRWANP D EH
GHD HSDQGZ HP D BHH SRHG\R QM DIRQRULQYHWM DIRYY 8 QU HZ RUN MMM/ DR KDYHWH SRAQIIOR LGRS DHHP B HHVACRYH LGRU DHSUIRVPWRIN @P DIHRXU
U-BXBANRQ DG ELDG DQG UMHRXURSHIDIY) DQGLOXUDGFHARIV $ Q R WHI RUDRQ) FRXGBUAKOND [P RY RKEHALQIV | L(DJRDOERAARUBEXIMRIOKOP  Z KLIFK FRX
KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHW | L(DIADCFROBURQ DG UAKOVR  RSHDMRY/

* HOUHUASROUEG RAKHWIQQ) DOGVIHVR RXUHP SR HDIZ RIN D5 RQRFADURY Z HVENHRQH SOOE-GVIWIMD HIV UASRQUELONY Z KIFK \KEMPVXV\R

W XONRQ/G-DIY Z 1\ RFFXSDINRDCKHION DG\ HWV $ GRRXIK Z HLP SBP HAZ KDAZ HEHIHYHWR EHOSSURSUDMKHDEK. \O HIV DG HYLURGP MUY, RN SURFHBXUY
WURKIKRAWRXURLI O] DIRQ LFOGQ) KT DLERAVAMMY Z HFOZRAIXOUIQMAWH\D HIV R RAUSHYRIHIDQGRKHYI RUZ KRP ZHP D EHUAGRQUE®! |, | RXUHP SR HVRURKHY
EHFRP HIQXUG Ll Z HIDORLP SOP HISSURSUDMWIIQ) DOGKHIGK DG\ HIV SURRHBUAY RULL Z HIDORFRP SO Z W DSSTFEGIBIXOMRY/ TP RY RMHMIQIV Z HP D
EH\XEMAAR FOP V LOYHWM DIRQVRUGM DARQRUBTXUGR SD. SHIDBWYRUILGHY DIGRUBMQHW | ((DIRDCFRIBWRO DG UXOVR  RSHDIRQYFRXGEHKDP HG

2 XU HIV BFRG LY FUMFIOR RAUUEXEIRY 0 D) R RXUFCHWVUTXUHKDAZ HP HANFHISEQMD HIV FUMLIDVR EHHDI LEGIVR B.G I RUFRQMFWRUSHIRP RO
VHYLIEHY | | RAUMT HV UFRUGLYQRAZ BMOQWHGYHY UTXLUHGE. RAURTHON RUFRP SOUA/XQ DYRIIED \R RXUFRP SHIVRLY Z HFRXG GRHEXMGHW LGRXUMI QU LEDONRIWRU
UBXBINREDOEP DIH EHSUHYHMG I URP Z RING) DARHMEIQ| CAMMYRUNK | HURK-UDGYHYHFRQHNHEHY $ GAUREID ZHP D LRXUFRWWAR GH HIGRXUSRMRQHHDL Z HER
(RABHIHYHZ HKDYHOQ QCELOW |RUDUHBDHR RUH SRUKUHVR DKD] DUERAVAKEMBGFHRUZ DAMRURKHUHOMURP HOBOEP DIH $Q R \WHIRWIRQ) FRXG [P RY RMHAKQIV
QHIDIYHD O HAARXUSUR MIELAIV RUFDAVHXVAR GVHRGHRUP RUHSURMANV RURTHONV RURKHZ LVHFRX@S KDYHDP DALIDCDGYHYHLP STRARQRXUBXMGHW [ LCDADOFRQGUMRQDOG
WAXOWVR RSHDIRY/

7KHEMAWR &7 ( + SODRH/IWHP SR HHVLQ QI HRXVMWYDINRQVZ KIFK P D SURHRIWHIRXYDQG HIKDQRHGE VD HIV IWXHAKDWARX @ DGYHIHD Dl HRWRXUBXMCQHKY

TKHET (+ BAMCHNVLYI RVHGRODAMMY FRP SDQHY JRYHIP HOVDGFRP P XQUEVZ W UASRQMAAR COG UHFRYHY [URP HYLRGP HBOHP HIHAHYOGGLQ
WSROHWR\WHE29,'  SOQGPIF $ VIQUFDERIROR &7( +VHP SB HVZ RINLQHP HIHR \IWDIRQAKDABRAHWUHDMR \WHHMUREP HNGG\KURXQAQ)
FRP P XQU¥Y * DQIHUR LMY RUGHDM LVIQKHHOAQWKLY URBY GHASAMVD HIV SUFDANRDY WRQQ) DG FRP SCOGFHZ 1\ | HEH DO \NTM DQG GFDCKHOBK DQG\D HIV U XDMRYY
7KAHHP SR HVOGE00 \KEFRQMPRY Z HXVHI RIVKAK SURRNV DUHDAIQ HIORHGUMIR  Z RINSTFH UHDMG LOWUHY ILYHOWHAEIQHYR \WHUZ RINSOFHHMURGP HOW
2 WP H/ WHUMR \RHHP HIHR VIWWDNRQ/DUHQRWY HANRZ Q DOGWHHLYRZ D \R SUHERMHP DIQWCHR WHAEQHY:  KLBIZ HKDHLQKUDFHFRYHI HLQ STRHWDA
Z HEHIHYHLY UDRIEGILQDEAWRQWR SRIFLHY DG SURHBUY GALIGHG\R P LQP [] HWHHUMY LFOGQ) WMQIHOMIQQ) ZHP D (RHKHBWEHXIEGI\R DYRGP DMIID
CHONVI RUDDIGAY RUGDN DIMQ) RVWR WHHHP HIHR  UHIAGKED OB/, QQIKWR WH SRMMICFRWATGE XGRHMIQW LQRYHGIQ@MDIRY Z HP D VFHNBIP DY HYHD
Z KHQZ HEHIHYHZ HKDYHDP HIMIURXVGH HOH / MY DIRQ DG IWUADAMG FRWV D/Z HODAKHEP DIHWR RAUEXBINRQ\KRXGB 00 HP SB HHRMKEFRQMPRULQAY RUGDN
RAPAUGAU) WHHHP HIHIR VIWDINRQY FRXKDYHDP DAUIDCOGYHYHH | HAARQRUBMGHN | LOCADTFREAWRO DG UAXWVR RSHIDIRYY

$ @IDIRYVIHDEQ) Z KHKHJZ HKDYHARP STHGZ W SUR HMRCDOWEQELGB/ GAMNHYDQGWEMXRY - REQ) DWNRQVY RURXUI DLOXUH R SURYL.GH CARXUDIMURVXAVP D KDYHDQ
DGYHYHH I HANRQ RXUBXMCHN

2 XUHMBVWSIHO LQYRYHGL XD WCDWMI QP HOVDQG AW UM\VR SUR HMRBODQGREHMP LOUICHOUW BRI QUHA® DG WURKIK \WHORNRQVR RXU
MY SHYRQEHD, QGHIYHIQ) RXUP HDXUHP HWDG



DEOWANHYIFHY Z HSURVIGHUHBRWUHI DLEQ) HP DWWRQY/DQGRMHAMAMD) UAXOVR RURTHONVZ KR UHD ROWHIFFXUIR R \KHE@W\KDAZ HJIDK-URUDEDD] HROWHUEHKDD
6LP LOD LQGHIVHIQY RXUBP HADIRQ DG UHVHVHYLERY Z HSURVIGHHMURP HOBCHILGHHIQ) VROMRQYZ KIFK RXUFTHQVUHD RQWR GALIQDQGLP SBP HIWP DNRUSURVAN
: HVENHRXUSUR HMRDOUASRQIELDNY YHY VIR LQ@IKWR WY UHIDFHOQGWHI CRAKDAP 0 R RXUHQI DI HP HOWLQYRYHP DY \KDWERXS KDYHD\L QU LFDQMP STFW
RQDFIHA/EXMGHN FU-DM\XEWBQADC LD DOREDI DNRQY| RAHFIHWRUSUAYHOAKHFTHQVURP. SXAKQ) GAMLIEGIEXMGHVRSSRIMQANY 1 RE LKXEAQ) \WHI CPAKDN
RXUSUR HMRIDY P DQEIQFUHEHMIY DG Z HSHIRP. RAUNHYLFHYEDHG RORXUSUR HMRDCH SHUWH DOG\WHHSUR FARICFUHGHMDY Z HIDFHH SRUKUHWR DYDUHV R
FOIP V (DQILQ) | URP DEBIHGRUDAMICEIRKHVR CBSIFCEGISUR HAURIOWNIELS,/ GANAY DG WIMRY REQI DNRQ/R DEBIHED LOOFRXUDM GMY GG RUI DXV CEDOMY

, QFHMEQLONIFHY LOSHIRP L) RANHYEHY Z HP D UHD RORXULQMSUABINROR USRWRUGDDSUSIHGRUIDKMHIGE. \MUGSOMEY || VKAK LG RIP DMRQLYGRV
SURSH® SUSIUHERUIDKHIHG RULY QRAZFFXUDMRUFRP SBIM Z HP D BHFRP HVKEMAAR FOIP VRUGM DINRQ UIDEDWR Z KHMHUZ HKOGDQ UAGRUELQWN | RAWHHUIRU 7 KH
&7( + BMQHWVLYR \WMRUWASROLEGI RAKHSUAMRBINROR SOQ/DQGOGFHIQHP HIHR WD)/ LFXAQ) (DMIOAVDIAMY OGP D DCHIFAGV :  KIBIWHE 7 ( +
HP SR HAVDUHQRABASROUEG!| RUKHXAP DMOSSURYDOR XK SORY \WHI DOUHRUP LGP [] HS\KFRHWR  DSDIQFRXGH SRHXVR SRAQIODM DARQDGAP DIHWRXU
WBXBIRY ) XUWHU FRIIP VWDZ HSHIRP HoH@IHQ® GVFRHEFIHONRQ LGHRIIOQ RUP DIRY LQ UQIHEROLQMBRXDCEURSHW | DU HG AW DHUTXUG\R Z WKGIY
GXHR DQCBSOHARUCRXDORRQ CRARURKHZ VHEUHIFKHG RXUREQI DIRQV\R DFTHOMGFOGQ) D/DUAKOR CRIRQ/R RXUHP SB H FRXGH SRHXVVR LI QI LFDQMITE MM
R RXURCHQN DQG RKHKLLG SO DG \BLQMK RXUBUDGE QG U SXBINRD

$ FIHQIZ KR LY QWD LHGZ W RXUSHIRUP DOFHFRXGWUHDAQRUBLIQY QI DIRQRQWHEDIYR RXUIDOUHR SHIRP RXUSIR HUMRIDOGAMAVIQR GHAR BFRYHU
AP DIH/RAR FROMMVREDI DERQW SD. RXUI AV HYHOL RXUUAKXAVZ HIHCFRXUDMRURKUMAYLEYZ HHRKHZ WVHSHURIP HGZ KRAAKKH |, | \WHUAKOVRUGHLIQZ H
SURYIGHE GRWMLD RV EHHUTONRUZ HRKHZ VHI DOR P HANRXUFRQATRXDOREMI DR BHFDAHVRP HR \KHDIUH-P HOMWDIZ HKDYHIQSOFHZ WK FOHQV UL XAR
LGP QI\ WHP | RUGKAARDARH \KI | HUD/DUAKOR HIRYDGRP MWRQY/RUGH@HFHE XV ZHP D EHXEVRAR GI DOIEON RUWTXUHG\R SD. MIQULFDQAEP DIH/
DOGWHRTHQAHDNRQKLS FRXGEHKDP H5 2 XUFRQMIFVWSLFDD) LFXGHSURMMRQ/AR @P WRXUH SRUKUHVR GIDORTIP VUMY \IR RXUMHYLFHY EXVWKHHSIRVIMRQVP D
RIBRMXVRIP D (RABHHD RIAHEGILQOUFDAY ) XU Z HP DQEIQSUR HWRDOICEL DN LQUKUDGFH DG VKAK RKHUFRYHIDI HDVZ HEHIHYHCSSURSUDMEDHGRORU
H SHUIHFHWR M \MYFRHIIJHP D SURYHLQX | LAHS HIDGBWR [) FRIFMIOSRYIMRQRUQKUIGH DO FIHWADEP VFRXTSKDYHDQDGYHYHH | HFRNRQRXUBXMGHW
I LCDADOFRQBUMRQ DG UHXOVR  RSHIDNRY/

: HRZ Q DQ DLURD VIKVHG VR WWDQVSRUAP SB HHV R SRR Z KLFK FRX@H  SRHXVR UMV DWRADIMS Z W DLUMIDYHODQG DLURUD WRZ QHIIKLS DQGP DIQMDCHH

7KUIRIK RAUDFIXMWRQR &7 ( +  Z HOFTXUHG D OULSOCHWWDAZ HXVHI RMIQSRMIROR HP SE H 7 KHIHDUHLCKHHOAIMY DARADMG Z WK UMDYHDLFOGQ)
DYLDARQCFALGHON GHWR Z HDMHU \MKQFDCP DOXQRARQVRUKXP DQHURU:  KIGIZ HZ LEDXYHVR FRP SO Z [\ DX HIV U XOMRQY QG HNUHWH DRI VXQE-LI RV GHHADY
DQGOEHNOMP DQMIDFH DFAGHOVRUGAGOVP D RFFXUZ KIGIWHDUAD VA \DQSRIY HP SB H $ QIFAGHRULGALGHONQYRIYIQ) RXUDLUAI WARXGS UAKEND
\LJQULEDQNFDIP VR LQUUHGHP SER HAVOQGRKHY D/Z HIDYUSRURUSORHP HOAR WHEP DI HG DURUD WG W FRQAHTXHQMORWI P HYIFH , QWHHYHWR CQOFAGHV
RXUQCELOW LOXUIFHP D QRAEHDGHDOMWR R VANRXUH SRKUHR SRMMCFOIP VDQGZ HP D EHI RA-GWR EHDUGRWAYI URP \WHIFAGHAS GAWRIDD \WHKFFHWR WH
&7( + BMQWG-BHIB/ROIWHP SR H DQG 00 DYLDIRQ CFA.GHARULGAGHOAKDABIXOVIQWHVHIRXVIGMY RUG-DK R \KRHHP SBR HA/FRXTS KDYHDP DMUDCOGYHYHH | HRA
ROWHBEMQHY



3 URGXAVR | HIQIV\XBMRAX VAR UMNV\KRDWHRX @ DGYHIHD DO | HRARXUBXMQHN

&HVIOR RXUHMLREP HIBDROMRY/LGFOGH SRR | HIQIV ((FOGQ) WRHRIHIGE (&7 : HKDYHDAP MAGKIMRY QR IHIQ) SIRGEND/FRP SIHG\R
\HYIFHY DOGWLYH SIQURQVKEMPNVXVAR GHZ. DQG QLI HHQAIMYIHHIDI DARADMGZ W R | HIQ) SIRGANVP D4 CRMIGE WLLGSDMAY LFOXGQQ) EWRMP MGWR

t URGANRYAL LEXGHVR WLLE SOV P 04 CRMUAY LFOGQ) SUREBP VIQRQ) FKOQIHVLQWHUSURGANRQFCECAW DOG\ LHIB/ TXOIA FROURDG
DAXUIGFH FRP SRHQWXSSD DG\KRUH/R X0 IHGSHIRIGHD

¥ | DOUHVR FWEEDWK RUP DQEIQVXSSTHIHDMRQKISY

XSSO AKOQIXH/R WG SOV P DX CRMUHY DG WH I DOUHR - XSSTHY R SURGHH FRP SRCHIWVR VSHALLLFDNRQRNXSSD XVZ W DX | LHHQAZP RXQARU
DEHDDOMTXODW R P DMIDY

LRUDH/LOWHFRIR WY P DMIDY FRP SRHOVRMHRYHITFRIR SIRGEMRSDIHG\R XV
| OUHVR DGHDOMY GALIQQHE. RULP SURYHE SURSAVRUUAERG\R FKOQILQ) U XDRY WXL HON
XWHR GH HRAMHP DMIDYRUZ RINP DOKLS LQWHP DX CRMUQ) SURFHY

LP SURSHUXVHR RXUSIRGAW

| OUHVR\DI\ DQ Z DD RUSHIRIP DGRHIXOUDQRM

SIRGANICEON FDIP V DG

OANR P DMAFAHSBERH GHD VIQSIRGANEHYHERSP HONDQGI DOWHR SURGEMR RSHDMSUIRSH®

+

H + +H+ +H +H+ +H  +H

8 QA0 R WHHAUP WA GP OGP D \KIHUZ HP D LGRXUNKEMERMCH SHOHWRUP H3 \WHSUREGP OQGP D EHUHNXUHG\R REEQU-STR-P HBIRGEW
1 ZHIDOR WP H3 DO \XFK SUREBP LQDWP HY P OQQHJ Z HUMIWHERWR UYHHUAKGY | URP \WHLTELOW \R VHIDNRH SURGKAV QG UHDAGLGRUDHGFRIV || SUIRGEW
GH HAWRURK-UAHY DUHQRABMVARYHHG XQICT WUNKFK SURGFVDHSXUADHE B RUFTHIV RXURTHQV FRXTS GRVHFRQ LGHIHLQ RXUSURGXRN DG RXUBUDGG DG U-SXBNRD
PD EHQUDIYHD 1P SCRAG $Q | DOUHR\KFFHM XD UASRGWRWHIRUIRQ) UMVRUID RKHYWDZ HP D QRATSSUHADMD/DUAKOR RXUCP MAGKIMRY R SIRGAIR)

FRX@S KDYHP DAUDCOGYHYHH | HRARQRXUBXMQHW | ((DURLOCFROBWRO DG WAXOVR RSHDIR)Y

2 XURSHDIRQV DUH\KBMAAR HYLLRGP HQBODZ VDQG UHIXOMRQYDQG DG, CCELMWA/P D KDYHD P DALIDCDGYHYHH [ HAWRQ RXUBXMGQHY

: HOHLQUHIXTUFRQIEFVYZ 1\ Z DM ELRIDY AKHP LFDOY DQG RKHUKT] DLERXVP DMIDYIQWHR G FRUHR SIRIAQ) VHYIFRARRXURTHQN : HOORRSHDMD
QPBLUR 2 0 FIHQNLMY $ VDUAKOVRXUBMGHN Y \NEMAMR QP HIRVS 6 DELQMIDIRIONY \VOGE U XOMWRQ/UHDIY \RWKHSURMANROR WHHYLURGP HOA) RU
H OP SB! Z HP XWWRP SO Z MW DQ® EHUR 8 6 |HIHICDOG WEBMOY V\KDAMA® WIXOMWHKDQEIY P RYDOWDF HOMQSRBIRODGAVSROR \N IF DG
KO] DERXVAXEWEFHY $ VOIQRSHDRUR FOHQ2 0 | CAOMY Ll \WHHLYDVAQR DKL DERXVAXEWIZFH RURKHUFRQEP LDNRQHYHIADARHR WHHVMY XQEHARH
&RP SUKHULYH( QMURGP HRIECE HERQHE&RP SHODIRQDYG/ [CHMVS AR DVCPHIGG RU&(5&/ $ DGFRP SDUEGIWEM SURVIGADDGEFI0NZ V ZHP D EH
UIXU-GWR LQHXIDA P LM DMOQGUP HADMO) FRQEP L(DIRQ LFOGQ) DEAHMQ DMDOARXFHEP DIH FRP SHRDILY | RUIKXP DQH SRKHRISIRSHW P IHOG
LOXDTR) FRA® SRIDWRQFRQURCHTXSP HAB.( 5&/ $ DOGARP SOUIEGIEM SURYLGHDODQG GFDOMY. VWSLFDD LP SRHWMFMA QATQG\VHYH DOICH QI Z MR DGR
Z KHKHUDQHIMY NGHZ. R RUFDOVHG\RHUHBDHR KT} DERXVAXEWIRHY 2 \MHUHOMURGP HQBODY VO HAMY RAUBMGHNLIGFOGH EXWILHCRATP WAG\R \WH) HGHID  DAU
SRIURERNRS AR DVCP HIG5 DORNERZ QDVWHEGDD: DM FNG HRXUAH&RMHIDNRQDGGS HRYHY $ FWL DRI QMURGP HMEOBRIA $ FMKH&G00$ LU
$ FAKH2 FRXSDIRQD06 0 HIY DQG-+ HDGNS PAMH) HEHIDOD LCHEDHHV DG+ HOONS AR WH7R LF 6XEWUIFHV& RMRCS PG \WHEXSHIXQGS P HIGP HOVDQG
5 HDAOKRU DIRQS FA2 XUBXMGHVRSHIDIRQ/P D DR EHVXEMAAR P LOULQM CDIRDONY. VUHIY \RHYMUREP HIBOSURMANRY / LCELOWNY UHDMG\R FRQEP LCDIRQRU
YIRDIRQ/R \WHH@OY VOGG U XDNRQ/ FRXGS UAKOMOP DMIDCFRAVIR XV [(FOGQ) FBOD XS FRWV 1LGHY AYICRURUP LGDODTRNRQY DG WLLG SOV FTIP VI RUSURSHIV
AP DHRUSHIRDOGAY [ R Z KIFK FRXE KDYHDP DMUDCOGYHYHH | HRNRQRXUBXMGHW | L((DADCFROBURQ DG UAKOVR RSHDMRY/



6HDRQDOWR G-P DQGI RUAHIIIQR  RXUMHYLFHY DQG Z HDMHUFRQAMRQY DQG RHUI DRRLYRXWGHRXUFRQARCP Dy DGYHIHD D HRAVRUFDXVH YRIWMDNVLQ RXUILCDQADO
UKV

© HH SHUIHFHVFDRIOGP D52 LW UASHRAR FHUSIQR WHVHYLFHY/Z HSURYLGH DVGHP QG| RAKRHVHYLIFHV ORI REBZ. Z FHOKHHIG/ 6HDRQECH I HRAWP D YO
IURP \ DR\ HOUDQGOWHLP SCRMGE! Z FDAHUSDAKLD/ SOMEX@L® B\ \WP SHDMUWY UG DODGARXIKW , QOEAUMRY ZHP D H SHIHFHHIQQIV YR D/DUAKOR \KH
WP LQJ R OUIHARQUPAZ LOVDG\WHWP L) R @UIHHP HIHR UASROHSIRWRNI RTBZ 1Q) DOLGAGHNRUCDMIOAVDIMAUGHWR \WHXCBUHEAREEGIDXUHWWHIR ) XU ZH
KDYHIHHDMGP HIQQI XOMHVHDAMGWRE29 ' UASRQHZ RINDGG L WHSDIQEP IF LVFRQEGHSRAKBMGHY Z HP D QRABH CEGIR U-SOFHWWHHUYHOH TP VIO
IXMUHSHIRGY 2 XUBMGHW | ((DIADCFROGWRQ DG UAXOVR  RSH.DNRQYFRXCS EHP DAUIDED DG DGYHYHD DI HRMGE. VHYHIHZ HDMHU QDMUDOGAVDIMY RUHMURGP HED
ICRRLY ) XUWHIP RUH RAUCELON \R GHIYHVHYLEHVRQWP HVR RXUFCHQVFOQEHVLI QULFDQ® 1P SHE-GE \WWAK FROAMRQYDQGHHV

2 XUBXMCHNVARX@ EHAMXSWWG B FDBMURSKLF HYHQW

2 FRUMFHR D) FDBWIRSKLE HYHQMQFOQQ) HDMKTXONH |LUH | BRG WXEIP LRURKHUZ HDMHUHYHQVSRZ HUGRW \MBFRP P XQFDINRQ/I DOUH \R\X DHRUKDWE DH
P DOXQRIRYY P EHUDMFN Z DURUMURIMADMFN FRXGS UAXOVQGRIWL LQMUXSIWROVIQRXNHYLFHY 2 XUQAKUIDFHFRYHIIHP D GRAFRP SHODMXVI RUGWH/WDAP D RFFXU
LOWHZ DNHR XK HYHQWV , QDEAWRY) CAWR WUIRIMP FRXGFDAHAVXSWRONRWHIQMIHNRAHHRGRP\ D/DZ KRG ( YHRZ W RUGMDIMIUFRYHY DUDQIHP HONV RXU
VHYLEHY FRXGS EHLQALXSAG , | RXUN WP VZ HIHVR | ICRUEHQHI DAYHD LP SCRMGDVDUAKER DQXUDOADIRURURKHUHYHWRXUCELON \R GHIYHMAYLFH AR RAURTHOV
Z RXGEHLP SDUHGRUZ HFRX@EVHFUMADOEM |, | Z HOHXTEGIVR GAYHBS RU LOWHHYHIAR DAVDMURUFP HIHR  \WFFHWIX@® H HRAMRQ DEHDXOMSTO/R HOKXUHKDA
RXUBXMGHN | XQRINRQY FRQMMHWR RSHIDMGAUQ) DG 0 \MUD QDM RAUBMQHW UAXWVR RSHIDIRYY | L(DADCFRQAWRQ QG UHEXIMR)Z RXGEHKOP HG

5 DMV5 HDIMGWR 2 XU& RQAMDRN DQG 5 HY'HXHEWHDP V
: HP D QRAEH\XARHW XAQH SBQAQ) RXUFCHINEDVHRUMHVHMFHY/Z HSURMGHWR H M) FOHOW Z KLFK FRX@ DGYHIHD Ol HANRXUBEXM QRN

2 XUNKFFHW DG \WH SOQCHSE J URZ W DQGH SDOMRQR RAUBXMCHNG-BHIG/RORXUCEOV VR H SIGGLQR Q. P DNANDQG | XUKHUSHHADMH MY P DUNAN 2 XU
CELOW\RH SDQG LR D@L HH \WINRQMI HINRQRXUVHLYLFHY DG VROMRQY CRKUMQY J HDAUDOG ERDG-UDFA-BIBIFH UAXKANY QD@ HJRTHOAEDH DERIGUIUD R
SIRGHRWYHFOHVDGH SOQG-GVHYAHVSUIRNG-G\R H MY FOHQV + RZ HYHUJ G-P 0G| RURKUMAIYLERVLY XGRHVEIQ DQG\RHIHFOQ EHQR DAKUIGFH\WWDNROHOVZ LEO@BXUFKDH
RXUR | HIQIV RODAZ HZ LQEHCEGMWR FRQIMXOD H SOUGRXURTHEDHZ MOQH MM JHRIUDSKIVRUQR G JHRIUDSKLHY Z KHKHUZ HH SOGRUDQFD RAKURIK
CFDAMMRQ ( [ SDQEQ) RAURTHAEDHLY DR \KEMAAR H \WMIDO CRRLY P 0Q R Z KIFK DHER ROGRXUFRQUROLGFOGQ) WHRYHDOG-P 0G| RARHVHYLIEHYZ HR | HU\KH
CRMRYVR RXUFRP SHINRLY DG \WHI LQMMQ® BHUR SIRSHRRYHFTIHOVIQDILYHOP DN HFDQERABUIRYIGHDD DKUY UHIDEQ) RXULP P HADMRUBKY WP JURZ \K DM/
QDY JHRIUSKLE P ONAARM-IP HWRULL Z HZ LGIURZ DD, | Z HOMXTEBIVR H I HRWHD P DNAARUH SOOGRXUR THUIQIVR Q. FOHQWRUFLRW P DNANRXUVHLYLEHAR
H LMY FOHV ZHP D EHXQEBIRIURZ. RAUBMGHNRULP SBP HYRXUBMHNV DM\ $Q R \WHIERYHFRXTGSP DMUDD LP SDURXUCELOM \R LGRBDH\DBY DG UHYHH
DQGKDYHDP DMIDCOGYHYHH [ HARQRXUBXMCHN | LOGADCFREAWR) DG UAKWWR RSHIDIRYY

- HIHQH.D® GRQRKDYHIRUP DO WP DIUHP HOVZ W RXUFTHOVDQG DARP SWVE\ FOHIMR FAKDQIHWHWLP VR RILP LCDMWHUUHIMRQKLSVZ WK XVP Dy KDYHD
Q-IDIYHLP SDRARQ RXUBXMGQHY

2 XURSHIDIRQ/ G-BHIG XSRQRXUHDMRQKLSVZ W RAURTHRN 2 XURTHQIVOUHFRP SDQHVRSHDIYY LQDQ® EHUR VHRRLY DQGLQBAMMHY LGFOGQ) WHILQOGADDRO
JDV XMWY FROMKPIRD DARP RIVH UDOHWEM P LGAWP HHI\ P OQACRMUIQ) FRP P RAWNY SHURFKHP LFOD\RELFRR | RRGDQGEHYHIIH \MBFRP P XQFDIRQV/DG
HILGHHICY LGBV DY/Z HODYGFOOMDM SURVIGADCDGG ! HAH.IOI RYHIP HOAHQMY $ VIVRXMRP 0N LQRXUGBMY  Z HER QRADZ D VHIRUILQR | RUP D7 UMK DI P HOV
Z AW RAURTHON DOGVRWHH \MAZ HER \IKFK DI UHHP HOVGR QRAJHZH.DED UMMPARXURTHQNVI URP DAY \WH\MIP VR WHUHDIRQKLS 7 KRHDUDQIHP HOVDIRZ. FOHOWR
DIP SWRVHHN FRFHWRYY LQNRGFEHXQ DYRITEGIWWLP VRUTP KHVHYLEHY DQG\ROMR/AKDIZ HSURMGHR WP EH RUHD SURVRA/| LQMKHG RUDY DFRGAMROWR FRQIMXHGRU
LCRBDHEEMQW 7 KHOWI HP HOVOOR JHHIII DI DROHYAR WP LODMRAR G-AGHQRAR B \WHUFRQUEPWRUSXURKDHRIGHY Z 1\ QABIRUCR



DO/OR-GRIFHWR XY $ GWR RHRUP RIMFIHQN DP HIQQI XOHBANRQLQWHUSXURDAYI URP - XVRUDQDGYHYHFKOQI HIQWHWMIP VRQZ KLIEK Z HSURVLGHRXUNHYLFH/ OOG
\ROMRQ/FRXTSKDYHDP DAUDCOGYHYHH | HAARQRXUBXMGHW | ((DIADCFROGWRQ DG UAXAOVR  RSHDMRY/

3XEIF FIHQVIQYROHXQATXHSRIA  FROWCANDQGSHIR P DCRHUM\Y DQGZHP D | DRHRKD@I HAR RXUJ RYHLOP HOWARQWERV RURXUHDI LE MW W VHIYHJI RHLOP HONFTHOW
DQ R ZKIFK FRX@ P DMUDED DEYHIHD LP SDRARXUBEXMCHY

© HGHUYH DQGH SHAMR FRQMXHVR GHIYHLQWHI XUUH UYHKHYI URP | HEHIDO B SURYLGRDOR IGO0 RYHIP HONFTHOV Z KUFK CFFRXQIMG | RUCBSUR LP DO
R RAUUYHVI ROHI MDD HIUHGG' HR-P BHU 6DBVARJRYHCP HOWV DG UHIMMG HUMEY SUAHONIMW LQ CEAMWROW WRHLQRYHGLOVDBVR P 0) R RXURKH
FOHQW LFOGQ SRR UHIAG UMAKAK DY SRAMMDOEMXSINRQ GAHR CESURSUDIRQ DG \SHIAQ) SO GHD) VIQWHDERSMROR GHZ \MKQRBILHY GH\R SRIWAID| VDD
RUBXUDXAUDIF SURFHWHY GHI VIQIBSURMGQY EXGIHIVDG\KHIRYHIP HOAY UL KVWR FOGRHCFROAEFV DQG SXURKDHRUEHY | RUMWFRQYHHIFH * HHICBROWAICDG HRGRP LF
FROGURY Z KIFK Z HFOZRAFRAUDMY SUHERACOR QUA® DIGLQALHA® 0 HABRIFLHY DM \RWH TXOQMY DOGDIRFDIROR H SHIEWUVE JRYHIP HOWFTHON |, Q
DEAURY JRYHIP HWRQMFWP D LQRYHERY SXUKDHDGGSD P HWA FBV FRP SHMYHELGAQ) BN HQV TXOM LFDIRQUATXLUHP HOV GHI VRUFKDQIHVIQDIUHG W
IXQAQ EXGIHBY FROMIIQN SRIWDIHIEY H WMYH\SHAL LEDNRQ GHYHBSP HWDQG SUFHGH RIDIRY/ P LGWRCHUATXULHP HONDQGWH SRAQIMOXQHI RACELON R
P LWIANRQ/RQIELMN RURKHUFRQMFXDOSURYMRQY DO R Z KIFK P D FUHDMSUFH SUAWKUH DG WHEAHRXUP DILQY $ VDUAKINZ HFRXGH SHIHZFHDP DMIDCOGHYH
HIHARQRXUBXMCH | LA DOFRQAUMRQ DG UAKOVR RSHIDIRY/

( DA IRYHIP HOAHQINV DOR P DQEQY/IWRZ QUXBY DQG I XDMRQ/Z W Z KLFK Z HP XWERP SO DQGZ KIFK FORYDY IQLLFDQ® [P RQY FOHQWV :  HICFHUMWY
DARADMGZ LW \WHI OUHVR FRP SO Z 1V VKAK LXBY DQG UHI XOMRQ/AXAK DVELG SURRMV LQZ KUK RXUFRP SHIMRLY FRXS FKDEDI HWWHFROMEFWZ HKDYHRERGQHS RU
SHIRQ G-EDP HOARUMP LOULGHIILELON | URP VHIYLQY JRYHP HWATHQN & KDEBII HVAR RXURXUHARU XYMUHJ RYHLP HOWARQAEFAVRUME RXUHDI LELOA R VHLYH
JRYHIP HWRDHQNFRXG UAXONMODERWR JRYHIP HONDEW DQGKDYHDP DAUDCOGYHYHH | HRARQRUBMQHW | ((DIRLOCFRBWRO DG UAXOVR RSHDIR)Y

2 XUFRQALRVZ W | HEHDO WM SURYLQR DCDQG GFDQIRYHLOQP HOWP D BHWWUP LD RUDGYHIHD P RAHG SURUMR FRP SBINRQ Z KLIRK FRX@ DGHIHD Dl I HRNRXUBEXMOHW

* RYHIP HONFRQATFWIHHIDED FRQEQSURYIMR)Y DG DUHVKENMAMR O VOGG W XDNRQY WDAILYHWWHJ RYHIP HOWLIKWOGG U HAHYQRANVSLIFDED | RXQGLQ
FRP P HADOFRQMFW LGFOGQ) SIRYMRQV/SHIP W) \KHIRYHIP HOAR

\MLP LDMRXUH LI FRQUEFN

UHOFH SRVMQINO XMUHUYHDHVT URP. RXUH LMY FRQREFN

PRAI\ \RP HR \WHWWP VDG FROBMRQYLORXUH M) FROMFV

\XSHIGRUSHIP DOHA® SIRLEIVKVIURP CRIQ) EXMGHNZ W WHIRYHP HARUZ LW DQ. \SHALLE JRYHIP HOAIHR
LP SRWHI LGH/ DG SHDOWY

\KEMRAKVAR FUP [GDOSURHRXNRQ RUGHEDP HW

\KEMRAWHIZ DGR \RP HFRUIFW\R SURMMRUAKCEBIHE. FRP SHIVRLY Z KIFK P D UTXUHWHFRQMPIY DJHP. RUGHSOW HOARVKSHIGRAU
SHIRP DFHSHIAQ) \WHRXFRP HR \WHSURMMRURKDIBIHDQGZ KIFK P D DR BMXUHWWHIRYHIP HOAMR\RIAVGH. ELGYI RAKHFRQUIPAR JUAKENO\RH
WP LODIRY WHBAIRORUP RAI IFDIRQR WHLY DG-HGFRQMFPN

% \KVGHIGZ RINXQG-UH MM P XOMSBH HOUFRQRAEFN DG UHDAMG\IN R GHY/LL WHQHHADY | XG5/ DUHQRAZSSURSUDAGE! WHUHBYDQNIRYHIP HED
DARRIW DQG

% GROCHR H HAVHOQRSWROWR H \MIGDQH MY P XEMSGH HOUFRQATFW

H + +H+ +H +H+ +H

* RYHIP HORCDOWRIMEVP D WP LODMPRQAIFNZ W XVHWHI RUFRQAHQHIFH | RUQWEIZRH GXH\R DFKOQHLQ SHIFHYHG GHHB/RUD GMUHVR FRORICDMZ RIN
XQEHUDRMHUFRQMPWRUL Z HGHDXOR |00 RSHIRP XQGEHMHFRQAPAS SRQDWLP LODIRQ! RUFRQYHIHIH Z HOUHIHIHIDE CEGIVR UFRYHARHSXUFKDHSUFHI RU
GHIYHIG LM VOQGUHP EXYHP HVWR DEBZ CEGIZ RUN LQ SURFHWFRWN | DIRYHIP HBCDAKRUM \MIP LCDM/D



FRQUEFVZ LW XVEDHE XSRQRXUGH DXOVZ HIHHIDED Z RAGEHGHIHGDQ UFRYHY | RUXGHIVHIMGZ RN DOGLOQWMIGP D EHACE®! RUH FRVFRAVIGRXUWIGE. \KH
JRYHIP HONQSUIRRAUQ) XEEHIYHIGZ RN 7KHH HAVHE D) JRYHIP HABCHMWW R RHRUP RIMR \WHAH UKW XQEHUWD UHHP HONZ 1\K XV FRX@SKDYHDP DAUDCOGYHYH
HIHARQRXUBXMCHW | LODCADOFRQAUMRQ DG UAKXOVR RSHIDIRY/

7HKQRRI\ DQG3UYDR 5 HDWG5 WV
7KHIDOWHR RXUQHZ. HIMSUMAURRXUFHSDQQQ) WP VR RSH.DMH | HRYHD DQG D SOIQQHS FRXES DEYHIHD LP SORMRXUBXMQHWDQGLHXOVR RSHDIRQY

: HUFHQ® FRP SBIAGLP SBP HOMY DG (53 WP \R KDQEDIWHEXMGHN DG | LDQRLOCBUIRAHWAY Z WLQ RXURSHIDIRQY DQG FRUSRDMI XQRIRY $ Q( 53 WK AP
VDM VP R LQMUDAMG CESTFDARQY/ XVHGR P DD HRXUBXMQHN DG DXARP DMP D | XQRANRQY/UHDMG\R | LDGRDOWERIGY) KXP DQUARXUAY DOGRMHNHYEHY (53
LP SBP HQEMRQY DOGWIQMRQY/DHARP SB CUGWP H FRQMP LQ SURMPVKDABTXLUHWEO RUP DIRQVR EXMQHN DG LCDGFHSURFHIAY DOG0Q \KAK WDQW RUP DIRQYLQYRYH
UMWLCKHIHNQFRMHMROWR DG \MORP 7 KRHUMWIGFOGHERWR LG RIP DR \WHARP SURP VHR GDBLQAT UMY DG FRQURO P V/DQGWH SRAQIMOGMXSURQVR RXU
RUP DOBXMCHWRSHIDRQY/ DQG | LODGADOWERWY SURFHAAY 7 KHWIQMROVRWHGHZ (53 W MWP DOGLWI DOUHWR RSHIDMDY GMIQHG | RIBZ LQY [P SBP HBMRQFRXGS FDAH
SHIRAF RUSIRRQI HZ QMXSURQWR RXUI LCDGADO XQRNRYY UHTXILHSHIRGF DG RMHUXQSOIEHE XSIUIGH/ RUXSEDAY. RUFDMRKHUXCDQIA.SDMG SUREGP VWDAUHRXNGHR
RXUFRQUROS$ GAURDD L WH( 53 GRQRARSHDMDVIQMIGS \WHH | FRAYHHWR  RULQMCDCFRQARCRYHUI LCDQRLOOU-SRIMY) FRXQSEHDGYHYHD O HRAMG DG RXUCELOV R
DAHNVWRHFRQARY DEHDOMD FRXGEHGHD HG : HOORP D GHHG\R KLUHFRQOXGEQIVRUDGAMR DOSHIRQGHOR KHS UAROHI) R WHHRURMHUXQ RIHDLAKHY || ZH
H SHIHFHLQMIXSNRQ/LOVHYLFHRURSH.DARDOGL | LEXGNAD/DUAKOR \KHLP SBP HOBMRQ Ll Z HOWHXTEGIVR HI HAMHD P D HRUBMQHW | RTRZ LQJ \KH
[P SBP HQBMRQR \WH( 53 W WP RULL Z HDHXQEEGNRH I LFHO® DOGHIHAYHD LOMDMWNHE7 (+ BAMCHVIQRWHQE (53 WP RUBMCHW | LCDGADCAROGMR)
DOGUAKOVR RSHIDIRQ/FRXGGEHKOP HG

/ CZVDQG UHI XOMRQY UHI DLAQ) WHKDQGEIQ R FIHWARQ LGHMWDOEW DQGLQ RUP DARQP D, KDYHD GHIDAYHLP SORARD RUBXMQHN

&HMIQDSFWR RUBMGWUHD ROWHSIRFHALQ) R RUFTHMIFRQ LG-QMOEDBLODQ®P B-UR MUMGRIR)YDG\KHP RYHP HMWR @BTARVERGHY / HIDD
WU HOVUHIALY \R\WHFRTBAIRD WRLDIH KOQBIQ XVH QVRERXUH WM HUDQGVHRXUNY R WLY/LQ RUP DIRQFRQMXHWR HYRYH DQGUHIX@RY VAU LOVMVDBDLY
LCRUDIQ) 6LIQULFDQMGAHVEIQN H MVDYSUYTR DIGAWSRMIRQOY VP D EHIQM MM DG CESTHG AL HIHO® LG HAHQAXUMGRNRY/DIGP D FUDMIAROMMINR
FRQ AR BTXUHP HON $ GXRXIK Z HKDYH SURRHEKUAY DG P VIQ SOFHWR DN CESTFEGI GI CCDG B XDMAY BNXUP HOVI RAMMRHDSHRVR RUBXMQHWLP STRAG
B WHHOZ V HIRFA-P HOARIRY/DGLOMAMDIRYVE. BIXDMAY DAKRUMY UHDMG\R BV [GAGHVDGSUYIR YIRDINRQYFRQMXHR IGRUDH DJGZ HFRXGEH
\XEMPAR \XAK LRV 7 KHHIRAR HOAR P RUHUMMAYH@Z V UXGV U XDNRQ/RUI XMUHHY RUAHP HOATRNRQY RULQYHUAN DR FRXSLGRUDHFRIVRUUMMEMRQY RQFHYEIQ
R RUBMQHARY DOGQRIFRP SIOFHZ W H MY RUIXMUH@E VVFARXES KDYHDP DAUDCOGYHYHH | HAARQRUBMGHW | L(DERDCFRIBWRO DG WAKOVR RSHDIRY/

$ I DXHIQRUBIHRK R RXUCHERINVRUM WP V LQFXA Q) DVDUIHXOWR R BHJ DRV FRX@ KDYHD P DiIDCDGYHIHH | HRARQ RXUBXMQHN

2 XUR EHYHRXUMNY DG SURFHAQ) WX PV D/Z HOD/WRHR RAUMKLLG SO \HYLEHSURNGHY GHZ ® CFTXUHEFRP SOQH/ARDAKDYHQRA HABH-DLQA UDAG DG \WRH
R RURTHQNZ KIFK Z HSHIRGFD®M P OIHP D H SHIHFHEP DIHRUGMXSIRQIURP DQP B-HUR FDOHY LFXQAQ) SRZ HURMIHY FRP SAAUDQGWBFRP P XQFDIRQ
IDOUY IQMDOGMIQ P QMORMIHHIRY Z RNSOFHYIRBIFHRUZ IRYGRQ) FDBWARSKLE HYHONV (DMUDOEMDAMY DQGVHYHHZ FDKHUFRQAWRYY 7 KHHW WP VP D
DOREH@P DIH5 AVXSIMGRUIDCHMHD D/DUAKOR FRP SXAMIMLAHYRURKHUP DIFLRXVFRGHY \RALCOHQILGHHIQ) \AKHP HY XQDARRU] HEOFA-WDIP SWDQGR BHUDMRNY
WDACFOGHSKMKLGQ) DAIFNY GHIDOR VHLYLFHDASANY UIQRP Z D P D DUHDQGKIANGY © KUBIRXUM WP VOQG\WRHR WG SOMAYZ W Z KRP Z HER EXMCHNVKDHEHHD
DOGZ LOINHD FROMXHWR EH \XEMAMR\WHAHWSH/R P DIFLRXYDAEFNY R RAUNGRZ BGIH \R GDM\KHIHKDY GRAEHHQ DP DMUDCELHIFK R RXUM WP VDG QR DABAN RQRXU
X WP VKDV KOG DGLHAWP DAIDCLP STRARQXVRURUBXMQHW - HFDQERAKRZ HYHU SUHAFAKHH WRNIGGVHYHIWR DO | XUMUHDMRNVWKDAP D RPXU



$Q R WHHQ®P HRXVOGHRQ R EHYHHXUMNW KDV SOWAXOLD ROLOMIHAZSSIFDIR)Y FRXGSFRP SURP VHWHFRQ G-I DYDOEON DGLQMUWR @
LORXUM VP VRUKDARQWHK P VR RAURTHQVZ KUFK Z HOUHSHIRAFIM WASRQEGIIRUP DILQ) : HEHIHYHRXUSRWAMRQR FRQLG-QMICRIHOAQ RP DIRQP D SXVKY
DADJUDMIUMNR EHQI \BLIHAG , QDEAWRY Z HP D HOGGRSHDAMKSHYRY FROURCOGE @WIFTXOMMNROM WP VDADQP BHUR RSHIDNRQ/OQGP DOMDFH R2 0
FOHWVCAMMY LFOEQ) Z DAMUDGERIDYI CAMNY DOGDR EHUDMIAN RURKH WP | CLOUHFRXES FDXVH\RHI TRV VR EHVKXVERZ Q Z KLFK FRXGS FU-DM U XDRLY
FRP SIDQFH WY FDAHDFRQEP LDIRQ HYHNRUKDYHRKHUDGEYHYHFRQHTXHIFVI RUZ KLFK Z HFRXGS KDYHATELON 7 KHVHRXUMY P HDAXKUAY DG SURFHEAY/Z H RXURTHQN
DOG\WLG SO VHLYLFHSURYLGHY KDYHLQ SOFHWR SURKRAHQUAYHEDB DG RMHULQ RUP DARQP D QRABHVKEFHWM XCRUNK | LELHMAR FRXQMDDEDB EB A R B-UDMANVRU
VAP | DO $ GRRXIK Z HGHYRMZ KDAZ HEHIHYHWR EHOSSURSUDMUARXUAHAR RXUR EHYHRXUMN SURIUEP VDG KDYHLP SBP HIMG VHRXUMY P HDKUAR SURMEARUM P
DOGEN DGR SUYHNVGAMWIRE UASRIGR COBMVHRXUMN LA.GHON \KHUHFDQEHGR DAXUIGRHWDARXUH | RIWZ LAOSUBYHAKHH\UDN

YHFDAHWHWAKQTXHY XVHGR RABIQXCDARRU] HEOFRHW RAR GMEGIRUGIUIGHW WP VKD HI UTXHO®  KDYHEHRP HIGRUDIQI® P RIHFRP SBf DG
\RSKMIFDAG DOGP D EHA! LEXOWR GAMPWRUSHIRG/R WP H Z HP D' GRADQIALSDM\KHAHCFVRUUAGRIG DEDOMD RAMP HD $ VWHHKU-DVFRQMMHWR HYROHDEG
LRUDH ZHP D EHUNUHGR GHYRMWLI QI LFOQADGAMRDOUARXUAHVIQRGHMR P RAI\ DG HKOGAHRXUMARXULY FROURY DQG\R LG\ DOGUHP HADMOD HRXUMN
YXQHIEOMY

5 WNV5 HDWGVR2 XU, QG-EWEHY
2 XUPXUHIAQG-BMECHW DOGDQ. IXWMUHIQG-EMEHWZHP D LGRXU P D P WRXURSH.DIRDCDQG LCDGALQ) | B LELMIV DQGQHIDIYHD LP SCRARXUBXMQHN

2 XUS QUEFKH& BHEVS JUHP HYBURVIGHIRUD P LORQFHEAWIAON FRP SUMGR D P LARQWMP GOQOG P LARQUAYROLQ) FU-GWIAMN $V
R' HAPEU WHDJJ U DM SUGASDOP RXQAR. RAUGHEVWQGEHMHFUEWCAMOY Z VOSSP DM P LRQ DUR Z KIFK Z DVRAMBEQ) X@EHMHWP GOQ
$ GAWRDD ZHP D ERURZ DEAWRID] XQB/XQEH Y FU-GWIRON DIGLQRUDHWHERURZ Q) FOSCAW R WHWLP GIQWHIXQEHB XS\R P LARQ HFK D/

GAAUB-GIQIVDAUGHEAQ, WP 30 DIIHP OV VAAWRQDQGS WOMVR ) L(DQAOCR RIBURQDOGS HXAWVR 2 SHDIR)? / [TXAW DG&CEMICE HRXUAHY RUHDMIQR
Q¥ ERURZ QY DUDQIHP HQV : HOORP D LGRXUMI QU LEDQACE-EAREHNLOWHI XMUHVR FROMXHVR XSSRWWRXURLI DQLF DG CFTXMMNRY UHDMG JURZ \W
2 XUH MY DQGOQ | XMUHLQE-BAMIHN FRXG KDYHLP SRMQWFRQHNHERY LFOAQ)
% P NG IWP RUHQL I LEXOVRUXVVR P DNHSD P HOWVRQRXUH LY LE-EWEHW
% LGRUDICQ) RAUYXQHIELMN \R JHHICHRGRP LF DOGLQBMY FRQAURYY
t UATXLUQ) D\KEMBQMCERMROR RXUFDK | BZ 1URP. RSHIDIRQ/\R EHGHAFDAGWRWHSD P HOAR SUCF.SOCDQGLOMMWRORXULGE-EWEHW \MHIE. UHBAQ
RXUCELON VR XVHRXUFDK | BZ. \R I XQGRXURSHIDIRYY FOSMICH SHIEWUAY/ DG | XAMUHEXMQHY RSSRUMQNAY
t H SRIQ) XMRWHUMNR LGPU-DHGLQMFMWNDM/ RQRXUERURZ LQIVXQEHURXUFHAWIFLOW Z KIFK LV DAYCUCEGIUDM/R QMY
1 VAR XVIURP P DN VRDADLE CFTXAMWNRQ/RUFDAMQ) XV P DNHGRQ ADAD LF GLYHIMMUY
% @P WY RAUCEL DIV VR RABIQ DEAURDO DA |RUZ RINGQ FOBMED FESMICH SHIBWUA G-EWHYEHUATXLUHP HOWV CFTXMMRQY DG HHICFR SRUDMRU
RMHUSXUSRWY DG

¥ QP MY RAUCHON \R DAWWWR FKDQILQ) P DINHNARQAWRQY DG SOHQ) XVDADARP SHIMYHGMVGYDRIEI HARP SOUHGWR RXURRP SHIVRLY Z KR DIHBWKLIKO
GYHDIHG

2 XUCELQW\R P DNHSD, P HONVRQG-EAMR WD H LM RUIXAMUHLQE-BMEIHNZ KHO G \R I XQG RSHIDINRQY DG ML QI LFDQSDQCHSE FOBMICH SHIGWU/ DGR
XSSRVRXUCFTXMUMRQVIDAD\ Z LOG-SHIGRQRXUCELDIV \R JHHDAMFDK LOWHI XUMUH 2 XUDELOWV R SURGFHFDK | P RSHIDIRQVLY DQGZ LGIEH \KEMRAR DQ® BHUR
UMY LFOGAQ) WRHGHAUEHGIQ2 5 1MW5 HIDMG\R 2 XUYAMGQHN/ DG, QO DOGHIHZ KHHIQWYS QOGS HSRWRD) RP . 2 XUI LCDCADOARQAWR) LGFOAQ) RU
CELOW\R P DNHSD P HOVRQRXUGHEWLY DOR VEMPAAR



H WLCDO CRRWAKFK DVIQMIMADAY \WHEYHIR GQEQ) DRIV LOWHFHEWP DN-AVDQGRM-UH \MCDOGEMY \SHALLE DOGP RUHJHGHIDCH \WMEDO DRRY LFXQAQ) WRH
QHAUIEGIO®2 5 MWV5 HIMGWR 2 XUYAMGHWDQG, QMM * DOGHYHZ KHHLOWLYS QOKOCE HBRWIRYD) RUP

: HPD QRAEHCEGIWRERWRZ CEAWRIO LCAQ) RAR U LOOGFHRXURUHAWEA MY RURKHULGE-EWEHVZ HP D LGEULQWHI XU LI BTXUHG RQFRP P HIADD
WDRIEGMP V Ll DAID, QDEAWRY RUALMV R ERURZ XQGE-URXUFUHAWEAMN LV AKEMRAR I QI LFDQAFRGEWR)Y D/GAAUEHGIO, WP 30 ODIHP O WAXWIRQDG
$ @OMVR ) LODADOR RIEWR)DES HXOWR 2 SHDMRQ? / LTXGEW DUG& CEMICE HRXUFHY

" REWRXURXUWHOWBYHOR LQG-EWEHN ZHP D\ LORXUP RIHGEW

© HP D EHIEGWRLGXUMI QU LFDQADGAWRDOLQE-BMEHNLQWHI XUUH ) RUH TP SB1 Z HP D L(PXUDGAMNRDOQE-BMEHNLQFRQHRAIRQ Z LW | XAMUHCFTXMMWRY/
$ GRRXIK RAUFSHEWIFLOWN DOGRAUBHIVS  SUH HIHG WHAN FRQEIQ UHMMFMRQYRQWHIGPXUHIFHR  DEAWRDOLQE-BMEHN WHHUBAIRNRQ/ CUH\EMAAR DQ® EHUR
TXOW LFDMRQYDQGH AFBIR)Y DG \WHDEAWRDOLQE-EWEHW LGPAUGLQFRP STOGRHZ LW \MHVH UMAMPRQY FRXTS EHVXEWEIIID 7 KHAH UMMEMRQY DOR GR GRABUHYHDAXV | LRP
LCPAUQ) RED) DARQVKDAER CRVROMPAMLQE-BAEHN ) XWWHUDVR * HRHP BHU RXUFUHAWCAMN SURVIGHG | RUDQDIJ W DMXQAMHGFRP P WY HWR P LARY
Z WKRWILYLQY HIHAWR Q) RAMBIEQ) GWHYR FU-EWOIGE\VEMAMR ERURZ Q) EDHAP MBNRYY 7 KHFUHEWCAMY DOR DEBZ VXVAR LGRU-DHWKHDIJ U DMERURZ LQIV
WHIKQEUB, XSWR PLARY 6HH, WP 20 DOIHP H' LWAXMRQDOGS MOMYR ) LOOGADOR REAWRQONGES HXOWVR 2 SHDIRQZ / LTXGW DG& DRI HRXUFHY

: HP D. GRABHDEGNR IHIH.DAM\X | LFHOWDW \RVHYFHDOR  RXULQG-EMECHWDOGP Dy BHI RAHG\R\INHRKHUDAMRQMR DM RXURED) DRV XQAHURXULQG-BMECHW
ZKIFK P D QRAEH\KFFHMXO

2 XUCELOIV \R P DNHVAKHEXGG:SD P HOVRQ RUMR UH LCDGPH RXUUAVSHRYH REMI DINRQY XQGE-U RXULQE-BAWEHW DGR XQG SOQQHG FOBAICH SHIEWMUY | XXUAH
CFTXAMMRQYDQGRMHUFR SRIDMH SHOHVZ L@G-BHIGRORXUNXMUHRSHDY SHIRWP DIFHDQGROHRGRP F | LQOGADDFRP SHMYH GIMDAYH UIXDRY DOGRAHII CRRY DG
00 GIDCDGUIXDARY UMMAIR/RQWHSD P HYR GMMBX\RQ/DGAYIGHIBARZ KIEK Z HP D BHVEMAAD D) R \WHHI DRRYDUHEH RIGRUFRQURD:  HFDRADAXUA
\ RXWDARXUBXMQHWZ LI HHIDMVK | LAHQWDK | BZ. 1URP RSHIDNRQY \WDWAXUHO® DA SDAG FRWADYLQIV DG RSHIDICY [P SURYHP HOVZ LOEH DT HERAKDVXMUH
ERWRZ LQIVZ LQEHDYDLDEGIVR XVLQDQDP RXQN | LELHAR HIEGIXVVR\DIN\ RXURED) DARQY XQE-URXULGE-EWEHW R XQGRURKHUGHBY , QREUI RIVR\DINM RXU
REQ DMRQY XQE-URXULQG-BMEHN DG | XQG SOQCHSE FEBMICH SHIGWUAY DQG | XMUHIFTXAMMRYY Z HP XWWERQUMDHWR H HXAMRQRXUBXMGHWMADAD\ 1 Z HOHXTEGIRGR
\R ZHP D (HGWRUWBAHRUGHD RXUSOQCHEFOBMICH SHIBWUA/RUH HPMRQR RAUCFIXOMMNROMDAD  \FHHN DEAWRDCFCSMID \VHTDXHVRUUH LCDGRAHDORUD SRMRQR
RXULGE-EWEHWRQRUEH RIHP DXUMY O R Z KIEK FRX@GSP DAUDD DOGDGYHYHD O HAARXU XWUHUYHOHSIRSHFW

2 XUCELOUV \IR UAMKPMUH RUUH LCDGPHRXULGG-EWEHW Z LG BHIGROWHFROAWROR \KHFCSABCP CUNAW DG RXUI LQDGADOFRQAMRODAKFK WP H $ Q. U LCDAQ) R
RXUH MY RUIXVMUH G-EWARX(@S EHDALI KFHULQMBMADAY DQGP D BIXUHXVVR FRP SO Z W P RUHRGHIRXVFRYHIDQWV Z KLEK FRXTS | XURHUUMMPARXUBXMGHN RSHIDIRYY 2 XU
FUGWIRON DQGRXUBHIEYS  SUH HUHG WRFN UAFWRXUCELDUV \R FRQKP P DMRUXVHWKHSURRHHG/I URP DAFNODY © HP D QRABHCEGIVR FRQXP P DMWRHDAHNDBVR
UDNVHFCBABCRVHTDAHV DABUFH/WDZ HEHIHYHDUMI DUS Q SURRHHBAKDAZ HUFHYHP D QRABHDGHDOMRP HAND G-EWHYIFHREQ DIRQAMHDGH , QDEAURY D)

| DOURP DNHSD P HOVR LQMFMDGG SUCALSICRQRXURXNBAESQ) LQE-BMIHNVRODWP HY EDUVZ RXGBANHD UAXONQDUHSRIROR RUFHEWDIY Z KIFK FRXGSKDP
RXUCELOI \R LOPXUDGAMR DO GGE-EWEHY

2 XURUHAWDAQ UHAMPN RXUDELOI R HQ) DI HLQ VRP HEXMGHW DQG | LGDQRDOADQUDRNRYY
2 XURBHBWEAMY FROBIQ/DQ® BHUR FRYHIDOMADAZP R REHAWQIV @P IWRXUCELON \R
1 LGPXUDGANR IO QG-EMECHW RUI XOIQRH/
% FUDMOHY/RQDAHV
t HMULQR DB DG GDHEAN WBRWORANRY/



HYDIHLQP HIHYRUFRQRICDIRYY
D QYIGHIG/DYGP DNHAMMEX\NRQY DG RKHUUAIMRRG SD P HW

P DNHAHUQLOMIR HOV GOQVRUDGYDRY/

UED VVERGAMMSLQEBMIHY

P DNHAHMBQDFTXAMUNRY/

HY DIHIQAHYHQWDQORANRDY Z W D LADM/

FKDQIHRXUQQH/R BXMCHNY

MMANAVNEAMROYE, RAUBIKMARG \XEMGDUH/

CP HIGRURKHZ VAP RAL\ RUDQ] DARDOGRAXP HOVRUFHMIQG-BADI UHP HW DG
P D HFDWK DQG RKHUDMHIVIQ RXUGHSRMIFFRXQN DQG VHRXUMEY CFFRXQN

H + +H+ +H+ +H+ +H+ +H +H +H

, QOEAWRQ RAUFRHAWIH O FRQMCQY FHIOQ! LADA DCFRYHBOVWWDACP RQY RKHMIQIV UHDXUUHXVQRARH FHHG \VEHALL LHG\RBOG-EVWBYH I HUDNRY DQGWR P QRO
DI HSROJHRYHIHWDAR $ P RY RMHMIQIV ZHP D QRABHCEGI\WRERURZ P RH XQEHRUFHAWIAOW U Z HOHXQEG\RFRP SO Z W \KH I LDAA DG RMH
FRYHIDQVLFOG-GWHHO 2 XURIHAWIHON DOR ARQEIQY FHIBIQPAMRP DY UHBUHHRRNRQY DG Z DUDRQMNY O LUP DRYHFRYHIDQNVOQGHHIVR GH DXOVICFOAEQ) PR
RKHMIQIV DOHYHINR GH DXOXSRODRKBQIHR ARQARD |, | DQHYHIAR GH DXOWARXY RXAUGLEHY Z LOBEHHNGG VR \ENH YOURXY CRIRYY LAFXAQ) \WHCFFHBLDARQR
P RXQN GHXQEHIRXURIHAWEH MW DG DOCRNRQY SHIP IWHG\R BEHVEN-QB. DVHRXUHG RUHAWRU

$Q IXNUHGBAKDAZ HLGRUP D FRQEQ DEAWRICDNGP RIHUANURAYHQH DAYHFRYHIDON DQG LQOGADOP DQMIGFHARYHION 7 KRHUMMANRQ/ FRXG TP WRXU
CHOWV\R RABIQGEWICDEAQ) BBXUKDHWHEAN SD AYIGHIBY UHLQDRHRUSD SUGASDORQRXURXIMBEQ) GHEWFRP SBIMOFTXMMRY/| RUFDK RUGHEWRUWCRAR FKDQIHY
LQRXURSHIDICY HMUREP HWRMHHRGRP \

2 XUI IOUHWR FRP SO Z 1V REQI DNRQY XQGHURXUFHEWDAMN RAKHDI UHP HOVIRYHOQ) 0 1 XMHLQE-BMEHNVP D UAXOMQDQHHONR GH DXOXGEHAH
CESTFEGIDIUHP HOAS GH DX RAPXUHGRUZ OYHG P D SHP WAFFHBUDARQR \RP HRUDTR  RXURKHULQE-BAEHN COG W HURKHWLP LODINRQ DG MP LOUUIKWXQEHU

RKHIFRQAERW :  HFDQERNEH FHIBIQWDW. HZ LOEHCEBIR WP H3 DR GH DXAVDG U RAULQG-BWWEHW LY CFFHPUDMS Z HFDQGRWEH FHARIQ\WDAZ HZ LOKDYH\X | LRHQWXQBY
DYDOEGIVR SD \WH CFFHBLDMG LQG-EWEHY RAWDAZ HZ LAOKDYHWH CEOW R UH LCBRH WH DFFHBLDNG LQG-BEWEHN RQWWUP VI DYRIIEGIR XVRUDNDD DR R Z KIFEK FRX@

KDYHDP DMUDCOGYHYHH | HRARQRXUBXMHW | L((DIADCFROBURQ DG UAKOVR  RSHDMRY/
6HH, WP 20 DOIHP HWV' DWAXWRQDOGS MOMYR ) LOCADOR RIAWR)DIE5 HAOWVR 2 SHDMRQ?Z / LTXGW DUG& CEMICE HRXUFHY

5 V5 HDWG\R2 Z GHUKIS R 2 XU&RP P ROBVRN
$QCRAMHWDAQ) P DINAWRURXUFRP P RQMBRNP D QRABH\KWILGHG

$ AKRXIK RXURRP P RQUARRN LVWDGHGRQWH1 HZ <RINGWWAN ([ FKDQIH RAWH1 <6( XQAHMHMWX PERG0 (* * \WHHLVDYHY @P MGWBEQ) KIMRY DQGOQORRYH
WBAQ) P DANHNVRURXURRP P RQWRANP D QRABH\MWEIGHS $ FRAQIO (R DWAXUDFH FDQEHILYHQ DVR \WHI RTRZ LQJ

% WHONHIKRRGWDATQ CRYHWDAQ) P DNHAVRURXUFRP P ROVIRFN Z LOEH\XWELGHS
% WHOTXAWR DQ KK P DNV

1 WHIEQN R RUMBANKREHYAR\HDRHUMDU/R FRP P ROVRRN RU

% WHSUFHWDARUMEANKRTHYP D RAIQI RAKHUFRP P RQVRAN



,| DRORRYHP DINHNVRURXURRP P RQWRAN Z W P HDQQII XORBEQ) YROP HLYQRAP DQRICHS WHP DINHNBURHR RXURRP P RQUWRFNP D GHRIXHP DMUDD 06\ RX
P D QRAEHIEGIRVHD. RAUNKDUHY DABURHY HPXBOR RUJ UHDMKDQ WH SUFH\ RX SOG I RAWH\WKDUH/

7KHWDAQI SUFHR RXUFRP P RQWHAN KDVEHHD DQGP Dy FRQIMXHVR EH YRIDIBI DQG FRXES GHRIHVKEWEQIDD

BLEPHRXULQMIOSXETE R I HICQ 1Q-XO WHP DINH/BUFHR RXUFRP P RQWRANKDVEHHD OGP D FROMXHVR EH KLIKO YROAMB! CGG \KEMPAR Z LGHI ORMDIRQY
6RP HR \KHI CRRLYWDVRXGQHIDIYHD O HAAKHP DNABUFHR RXUFRP P RQWRFN RUUAKONOMLI QU LEDONORMDIRVIQSUFH UHIDLGBWR RXUCRXDCRSHDAY

SHJRP DGFH LGFOCH
CRAXDCRUDQIALSDAG YDUDMRQY LQRXUTXDUM® RSHDMY UKW

FKDQIHVLQP DNANDODIRY/R VP LMUARP SOQHY

FKDQIHVIQWHP DINHNVLQZ KIFK Z HRSHDM

DEAWRY/RUG-SDMMIVR N SHIRQGHD

CAIRY/E. WRANKRTHY [FOGQ) \DBVR QUHEGRNVR RXUFRP P RQWRAN

\SHXDNRQLQWKH SUAW RO HWRP P XQWY

\KRWWHTIY R RXUFRP P ROWHAN RUUHDAMG GHIYDAYHVHRXUMI RUKHZILQ) CRAYIMY

JHHICP DVHAMRGRP |F DG SRIWFICFROGURYY [(FOAQ) OHREFRP IF\BZ GRZQ

ROQIHVIQLQMNIDM/

RXURSHIDY SHIRP DIFHOQGWHSHJRP DFHR RKHMP LOUFRP SDQH/

RXUCELQIN \R CFRXUDAMD SURVIRWXMUH XV DQG RXUCELOMW \R CAKUHYHWRVHRUP HHAKHH SHRBIRQV/R RKHULQBAWY  DQG DD WWRHDW DQG
QG GINVOMRQRIRKHIIXDRY GHYHESP HOMKDADGHYIHD O HAAKY RXUP DNHVRURXULQGAY

H + H+ H+ +H+ +H+ +H+ +H+ +H H =+

7 KHWDAQ) P DINHNVRURXURRP P RQWUWRAN LVDOR LQ CHFHGLQSOWA  \WHUVHDURK DG RKHJU-SRW\KDAQGAMY  ROVHRXUMHY DO WP D SXEQWK CERXVKVRURXU
BEMGHWRIQGMY |, | RHRUP RIHDDD WGERZ QIUDEHRXUMBRN LWXHRKHUXQ DYRIEGIFRP P HQBY  CERAVIXV RURXULQGAMAY - RULCEFRXUDM UAVHDURK. RUFFDHFRYHIDDHRUIO
\RUHXOWD SXEODK UHBRIWRQXV RAUMBAN SUFHDIGWBEQ) YROP HFRX@GGHICH

) XOKHP RUH LQUHRHQA HOW/ \KHWRAN P DNAMDYH SHIHAHG ML QI LFDQABUEHDOG YROP HI OFXDARYY 7 KLY YRIMIM KD KOG DML QU LFDQAP SCRARQ\WHP DUNAN
SUFHR VHRXAUMEVIMKHGE P D) FRP SIQHY LFOGQ) FRP SIQHVIQRULQGAMY DGR \WQRFPXYZ R LGVR\WHRSHDIY SHIRP OGFHR \WHDH HARMGFRP SDQHY
7KHH RUH | CRARY\KDADYH QMBI RUCRMQ) \R GR Z W XV FRXG FDAVHWHSUFHR - RXUFRP P RQWRAN R | OFXDAM DG WHHI OFXDIRQ/RUDD. | OFXDIRYY UHDMG\R RXU
FRP S0 FRXGSFDAHWHP DNAMBUFHR  RXUFRP P RQWRFN\R GHRICHP DMIDD

: HOUHDQHP HILQJ JURZW FRP SDQ  DQGOQ. GHAMRQ RQ RXUSDUWAR FRP SO Z 1\ FHBLQ UHEXAHG U-ERINY) DQGAVFBRKUHUHTXLLHP HOWDSSTFDEGIWR HP HILQD JURZ\W
FRP SDQLHVARX@BP DNHRXUFRP P RQ RN (AW DADPAYHVR LQYHERLY

© HOWHDQHP HJLQ) JURZ W FRP SOQ DQG | RUDVERQY DVZ HFRQIMXH\R EHDQHP HILQY JURZ\KFRP SDQ. Z HPXAWHO® LQMXG\RVINHDGYIQEIHR H HP SRV URP
YOURXVUHSRMY UHTXULHP HONCSSOFCEGIVR RIKHUSXEE FRP SDQHVEXWRAR HP HILQ) JURZ W ARP SIQHY LFOGQ) EXWIRAIP IAGVR QRAEHQ) UTXUHG\R KDYHRXU
L35G IMALG SXEQF CFFRYXQIY | LUP DXAWRXULQMCDCFRQNRCRYHUI LCDCADOMERWY XQGUBHRAIRD R \WHEDEDQ2 [ B $ PMHBEHGAVFBRKUHREDI DIR)/
WODEQ) H HHAWYHFRP SHODMROLQRXUUI MADIRQ VIR HOV SHIRAF WBRWDQGSUH \ WBMP HOVDQGH HP SIRQYIURP WHUMTXUP HOVR KRTQ) DGREQAQ) DERY
YRMRQH HOAUYHFRP SHODIRQ DG \WRANKREE-UDSSURYDOR Q) JRTHDSOUFKXAMSD) P HOVQRABUYIRA® CESURYHS 8 QEHARH- XP SWEVR XUYHMGHN \BINSVS FAR
RUWH-2 %6 $ FMP HILQ) JURZ W FRP SIQHVFOQDOR GHD DERSMY) Q7. RUUHYMVHG CFFRXQIY) \WEEDLGY XQUDKAK WP HDAKRVHWEEG/C5S0 W



SUYDMFRP SDQHY ;  HKDYHFKRHQ\R ROMG \R\KLYH \WIG-GWIQNROSHIRG I RUFRP SOLQ) Z W GHZ. RUBYIVHG CFFRXQIY MBEDB/D0G DYDUAKOVZ HZ LOQRABH\KEWMAW
VRWHVCP HQHZ. RUBYIVHG CFFRXQICY WBEDLB/ DY RMHUSYXETE FRP SDQHVKDIFRP SO Z W\KFK G RUUHYMHG\WIELG/RODGRQ GHI HEEDLY

© HZ LQA-DHWR EHDQHP HILQ) JURZ WARP SO) XSROWHHOMHWR L' HRP B WHHIGR WHI VA0, HOUIRTBZ LQ) \WHI LW DQQYHIDY R RXU, 32
L \WHOWED R \KHI MDD HIUGAUY Z KIEK RAMRBCDGO0) URW UHYHHV DU BARORIPRH UL \WHEMRQZ KIFK Z HKDYH GAUQI \WHSUYIRV\KMUBH\ HIUSHIRG
IMMN-GPRHWD BARQIQGRQ FROHMEGIGEWHRXUMEY RU LY \WHHIGR DQ [MAID HIUQZ KIFK WHP DINANDOHR RXUFRP P ROWRAN KHISE QRO OH LADAY
H GG P LARQDVR \WHHIGR \WHVHFRQG TXOWAUR WDWIVADD, HIU: - HFDQQRABUHARN LOYHWRLYZ L1 LG RXUFRP P RQWRAN G DMERRYHLL Z HFKRRHWR UHD RO
WHHH HP SR , | \RP HIQMWRLY I LG RXUFRP P RQVIRAN GBI DAERAYHD/DUAKOR [0 FKREAAR UHGFHI XUWUHAVFRKUH \WHHP D EHDOWIRYHWIAQ P DNHNVRURXU
FRP P RQWRAN DQG\WHSUFHR RXUFRP P RQWRANP D EHP RIHYRIDMWB!

- HKDYHQR SURHOANQARNRQWR SD. GMGHIG/RYRXUFRP P RQVIRFN

© HKDYH@R SUAHQNQARIRQWR SO G YIGHIG/RORXUFRP P ROWEAN $ Q GAMP LCDIRQWR SD AYIGHIBARKRTHYR RXUFRP P RQWRAN Z LOEH DARHAVUANROR
RXUERIGR QUARYDQGZ @G- BHGXSROP ) 1 IRRY LFOGQ) RXUILGDADOFRQEURY UAXOVR RSHDIRYY SURUANRY/ QNXAW HIQIV GIDOBIXUP HOV
WAMMANRQY/LORXUFBHEWIAQN WHWP VR RXUGHINVS  SUHHUWHGWRAN DIUHP HOVIRYHQQ) D) RAHIQE-BAMEHNZ HP D HOMILQR DG RM-UI CRRY WDARXUERDGR
QAURRYGHP VUHBYOOAGH, WP 20 DUNHVRUS HIMABQAV&RP P RQ( TXW 5 HIDMG6\RANKRTHIO DY DQG, WXHUBXUADM/R ( TXUV 6HXUME? * IIGHIG3RIA
$ FFRAEQIO \ RXP D GHEWRVHD RAUKDHVR RXUFRP P RQWHAN R UHIT] HDUWMDRO\ RULQMMT HVDG\ RX P D CRABHIEGIVR VHD, RAUNKDU DARUCERYHWHSUFH\ RX
SOGIRMGP

2 DNAUHHP D KDYHFRQ GRVR LOMHXAZ LMY RMHUMBRNKRTHY/

280 0 RMRH,, +REQV/ 3 DQDIIDMR 2 DNWHEDEMID ODIHP HQM 3 RUFRTBRIYHD 2 DNUH LVWHKRGE-UR DOMWKHG DQGRAMBOEQ) \KIWVR RXU
GHINVS  SUHHIHGWRAN 2 DNBHLYIQWHBMCHVR P ONGQ) LOYHWR HOVLQFRP SOQHVDG QRE MMBEQ) WRZ GHIKLS R RXUSUH HUHGWRAN DOG\WDAVKDYD
UWBUAHQBIVHRORXUEROGR QURRY 2 INUHP D 1URP WP HVR\WP HIFTXUH DG KR LQMBMVIQEXMGHMAAKDARP SHMAUA® RUGAUR® Z KXV 2 INWHP D DOR
SXUKHIFDOMMRORSSRWQUAKDAP D EHARP SBP HIELY \R RAUBXMGHN DG DY DUAKIMKRH DFDXMUWRORSSRIMAWNAP D (RABHDYDOEGNR XY , QUHFRIQURO\WDN
WBUAHQBIAHVR 2 DNUHHOQGIWD LEDMG HIMYEY DQG I XQB/P D VHYHDYP HP EHYR RAUBRDGR GUHRRLY RXULP HIGHG DQG UABMG FHWIFDMR LGFRISRIDIROSIRYLGHY
P RY RKHMQIV WDARHR 2 DNUHH IWOH LODAVRUID R IWUHSUAHQBYHY LGFOGQ) DUBBHEIYHZ KRP D VIYHRQRXUEROGR QURRY KD/I) GAV\RUH DQ
IRP HYDILQ) GUHA® RUGAUR® LOWH\CP HRUMP LOUBXMGHWCRMWMEVRUIGH/R BXMGHMKDIZ HER |, QWHHYHOARDAID R WHHSHIRQ/RUHMY DFTXLUAY
NIRZ BGIHR DSRMNOMQLRNRQRUP DMWLZ KIFK P D EHDFRSRDMRSSRIMAW | RAWHD DG XV Z HZ LARMDYHDQ H SHADER LQVKAK FRUSRIDMRSSRIMQW DOG\KHH
SHYRQV DG HMMY Z LAOCRMDYHDQ GV VR FRP P XQFDMRUR | HAAK FRUSRIDMRSSRIMQW R XVOQGP D SXOKHRUDFTXLUHVXAK FRSRUDMRSSRUMQWY | ROKHP VHYHYRU
QUPNXAK RSSRUMQW \R CRMHUSHYRQ 2 DNWHHDOR KDVDUIKVR 1 LIWAR | HUZ WK UASHAAR IWSUR IDDSRIROR 0 GHZ HRXUMAY/Z HP D MKH H FOGQ D) \KDWAAR
EHIMKHGE. XVIQPHMIO\SAILHG AP WERHY 7 KRHSRAQIOFRQ CRVR LQMIMAFRXTSKDYHD P DAUDCOGYHYHH | HAARQRUBXMQHW | ((DRLOCFROBMRO DG BAKAVR
RSHIMRY/Ll [P RY RKHAKLQIV DMERRYHFRUSRDMRSSR WMWY DHDRDAGE! 2 DNUHWR INHD RURHR WRKHUD | LCDMY 6HH2 & RIBRIDM2 SSRMQUEY LOWH
" HAUSINRQR 6HXUME/H KIEWLBGDVH KIBW  \RWLV$ QX005 HBRWRQ) RP

) XUUH\DBVR RXURRP P RQ WRFN LQ \WH SXETF P DUNANARX@ FOXVHRXUWREN SUFHWR | DD

GKOVVKHIBE, RXUDH LEDM/ DUHHDILEG!| RUBMIBILOWH SXETE P DN-AMKEMPAR CESIFEGIV-RXUME/ QY V LFOAQ) WHEHRXUMEVS PR DVLP HIGHG RAKH
6HPXUMIEVS FV7 KHIH RUH XQBWAKDUVRZ GGE D) R RXUDH LADM/DUH U MG XQEHUWHS HRXUMEVS FAMMHVHVKDUA/P D RID EHUARGLORWWHSXETE P DNNVIQ
CFFREDGAHZ WNRHUTXUWP HOVR DOH HP SIRQIURP. UHIMDIRQRNI HKDERULGFOGQ) 5X@  DQGWH YROP HAP WK/ P OQGHUR \DBIUTXLHP HONDQG GRIFH
IR HOMKHIR  + RZ HYHU SXOXCQARWKHWWLP VR DD, QYHKRUS LIKWS JUHP HAD HMY 3HP DQDQG3UFH 2 DNUHH DG FHVEIQ RKHMBRNKROHY KDAHWHUI KR



G-P DOG\KDIAZ HUHI IMARHUNKDUA XQEHWHGE HRXUMEVS FADYZ HTIDAKH UL KR LQFOGHWHIUNKDUALQDQ. U MADMRQWIAP HOAKDAZ HILBIZ LKARHB( & \XEMPAR FHAEO
HABIRY $SS IPDMY P LEAIRQ\KOWR FRP P RQWRAN DHKHGE! O LODM/DOG HAMBGWR KU MADARQ UKW 2 DNWHHDOR KRB/ DORAWERAQ) \KOMVR RU
GHINVS WRAN ZKIFK P D EHFRQMIMGLOR\KDUAR FRP P RQWIRFN LOWWHI XWMUHDQG Z RXG DOR UFHYHWHEHH IWR \WHHUILMDIRQUIKW 6HHLRM  \RRUDGMG
FRORICDMG | LCOQADOWEM HOVLGFOGHGIO, WP 2) LDGADCBVBMAP HQVDQGE XSSP HQMY ' DI $Q WIMADIROR \WHHRURKHNKDUYZ RXG HIEGIWRHKDAAR EH
\RTLQWHSXETE P DNAMKEMRAR PHYEQ UAKMPIRQYLOWH, QHXRUS LIKWS JUHP HOAS Q \DBIE\ 0 HAMY 3HMP DQDQG3URH 2 CNUHRURKHWRANKREHYRUDQ
SHABIRQLQ\WHSXECF P DNHMKDAKAK DWIQRNRQP D RAFXUFRXGS FDAHWHP DINA/BUFHR RXUFRP P RQWRANR G-RICHP DALIDTD

* HKDYHDOR U MALHGWH\KDUW DD@MEGIXQE-URNS P HG-GOGS FABMG 6VRAN, FHQAYH3 @O DOGRAMBEQ) T DB IWKHG XQE-UMWLY STIQ QG RXUSURU
RAN RSWRSDD 6XEMPAMRWHWMP VR \NHLY DB/ SXUXDQMR Z KUK WHHWKDUKDYHEHHQRUP D EHJUDQMG DQGH F-BWRUMKDUVKHTE! D LODAYZ KR Z LOEH\KEMAR
\KH U U MMPNRQY GAVRUEHG CERYH \KH VKUY IWAHCE®! SXXKOQMR [ DB/ UDQME XQE-URXUMBAN LGRHQAYH SO0V Z L@EH DYDME® | RADBILQWHSXETE P DNV

LP P HADAD

2 XUDEONV R UDVHFDSMIALQ \WWHIXWAUHP D BHAOP WG : HP D' QRAEH CEGI R VHRXUH DEAWRCDA LCDOAQ] RQ WP VKDADUH DARRHSMBER R XV RUDNDD

,QREUIRXVRIWRZ DOGVKFFHMXE H HRWWRXUBMQHW ST Z HZ L@UTXUHDEAWR IO LDEAQ) $ GAWRID RXUBMCHNVOIERSHDIRY/P D FRQXP H
WARXUAH| DAMDQZ HOQUIALSDM 7 KHIH RUH LOWHIXWUH Z HH SHAW HZ L@UINVHDBAWRD0 XQBAKURKIK YDURXVI LAOGAQIVKDAP D LFOGHWHIMKXOFHR GHZ. HDAW
HRXUMEY G-EWRUDARP ELCDINROR BRI + RZ HYHU DO \DBIRUSHIA-BINROR DSRMEBI\VIBIE, 2 DNUHRURXURKHUD LODAY DQGOQ. UHIMAG GHRICHIQWHP DOHBUFHR RU
FRP P RQWRAN FRX@LP SDURXUCEL@N R UDVHFCSAED ) XUKHU DEAWR DO LAY Z KHKHUG-BWRUHTDAW P D GRAEHDYDMEGIRQ| DYRIEGIWMP \V RUDADD, | DEHNOM
1XQB/ DHQRADYDDEGIRQCFA-BEEGIMP V Z HP D EHXTEGIVR | XQG RXUFTEMICUIXUP HON | Z HIMKHGEZ G-BNHRXUMEY \RHG-EVWRTHY Z RXGKDYHUIKWAVHIR AR
FRP P RQWRANKRTHY\R P DNHFTIP VRORXUDWHN DOGWHMP VR D) G-EWARXGS UMPNRXURSHIDIRYY L(FOGQ) RUCELOW\R D AYLGHIB/RQRXUFRP P RQWRAN 1 ZH
[VXH DEEMRDCHTW VUMY H M) WRANKREHYZ L@H SHIHIFHGOMRY DIG\WHGHEZ HIXW VHRXUMEY FRXB KDYHUI KIWVHIRWR\RRHR RXUFRP P ROWREN %4-FDH
RXUGHAMRQWR WKHVERUMVIQDD | XWUHR 1 HIQ) Z L@G-SHIGROP DNANRQEURYY DGR CRRLYEH RIGRXUFRQNRDZ HFORBUHAEWRUHAP DMWHLP RXQAMP Q)
RUCDMUHR RXUIXAMUHR | HIQIV 7 KXV RAUNBINKREEHY BFDUWHUMN R RXUDUUHVRXUMIEV R | HIQIVUHGAQ) WHP DNABUFHR RXUFRP P RQWRAN DG A0MEY \WHULQM WY

5 DMV5 HDMG VR 3 LIRYIMRVIQ 2 XU&KDUMJ' REXP HOV

3RAMRQVR RXUDP HYGHGDQG UAMBMG JRHLQQ) GRAXP HOW ' HIZ DLH@Y. DQGRMHUGRAXP HONFRXG QVARXUDIH GHD\ RUSUHYHOAD P HLIHURUDETXIMARQ DAD SUHP LXP
SUFH

SURYMRQVLQRXULP HYGHG DG UANBAG FHWLFDMR (PR SRUDIRQ OGP HIGGO0G UMBAGE, @Z VP D KDYHWHH | HAAR GHID LQ) RUSUYHOMY DFKDQIHR FRURO
RUFKDQIHYLQRXUP DEDIHP HQA) RUH P SBi RXUIP HIGHG DG UANBAVG FHWLIFDMR LR SRUMRQDQG P HIGHG OOG WMBIMG B\ @ VIGFOGHSURYIMRQARDN

% SHIP LWKVAR MKH Z AWRXAVVURANKREE-LDSSURYDO SUH HUHG AN LORGHRUP RIHVHINYDGG Z W UASHRAMR HIFK VALY 11 WHQP BHUR \KDUA/FROAMMNY)
WHVHIEY DOG\WHGAIQDIROR \WHVHIRY \WHYRMY SRZHY UL 0Q R \WHWKDBVR WHVHUHY DQG\KHSUH HHIAV DG REHAGHADOUIKW UL D) DG
TXOM LFDARYY @P WMIMRQVRUBMMANRYY R \WH\KDUAVR \RHVHIHY

SUYHONARANKRTHY | URP TR B\ Z UNWQFRQHWV
P MKHIEOVR \WHNRGEHYWR [P HIGRXUFHWIFDMR LGFRSRIDIRQOGE @z V
UATXLUH DGYDRHQRIFHI RUGRP LCDIRQ/ | RUHBRIRQWR \WHERDGR . GUHRRLY DG ROMEANKRE-USULRSROY

REVEHP WP XDIWH YR LOWHHBRIRQR RUGUHARLY Z KIFK P HIQ/WDAKHKRCHYR DP DNMUW R RXURRP P RQWRRNP D HBRPADOR \WH
AQUARYMIAEQ) |RUHBRANRY DG

¥ FWEEQK DFDMI HGEROGR GUHRRLY/Z LW WED JHIHGWUHH\ FOWMP V

+H +H +H



7KRHSRIMRYP D GVRAIH G RUSUHYHADP HIHJRUCFTXAMMRQR RXUFRRP SR L(FOGQ) DMBQRANRQLQZ KIFK \WHOFTXUHUP D RIHUDSUHP LXP SUFH
1RURXUARP P RQURFN

: HOMHOORVVEMPARGHRAIRD R \WH' HIY Db* HHICRRSRDIRY/ ¥ RUKH' * &/ Z KIFK \EMPAR FHMEIQH FF-BIRYY SIRAEIWXVIRP HIIDILQ) QM)
EXMQHVARP ECDIRQZ W DD LQMIMAG WRRNKRTH DV GH IGHGLOWDANHRIRY | RUDSHIRGR \WUHH\ HOW/I RTBZ LQ) \WHEMRQZ KLFK \WDAKRANKROEHUEHFCP HOQLQMIAG
WRANKRGHU, QDEAUMR) RU B\RAN3@QSHIP IWOFFHBUDMG YHAY R WRFN RONRQY DOG UMMPAG\WREN DO SD P HOMR EHP DGHRWHIFP SB HAAKHIXQE-UQRHINQ
ALURP WEFHY LOFRQGHRINROZ W DRKDQIHR FRQURCR RXUFRP S Z KLFK FRXG AVARAUIH GHD RUSUYHQADP HJHURUDFTXMMRQDADSUP XP SUFH , QDEAUR) RXU
FU-GWIRON (FOGY DUGRMHUIG-BAQXUP HOVZ HP D HOMIQRIQWHIXMHP D LGFOGH SIRIMRQVHINEQ) \WHGEHYAR G-P OGP P HADMUWED P HYR DD
ERURZ LQIVXSROWHRFPXUHFHR AHMZQAKDQIHR FRQURCHYHONVUADY) \R RXUFRP SDQ Z KIFK DBRFRXGEAVFRXUDIH GHID RUSUAYHQADEXMCHW FRP ELCDIROWEQRNRD
6HE3URYMRQVR 2 XUSHWIFDMR , FRERIDIRY % Q¥ VDQG' HDY O/ [Z 7KDA D + DYHORS$ QI7ON-RYH( [THRVIQWH' HAUSIROR 6HRXUMAYH KIEWLGGDVH KIEW
R\MY$ QOXOCE HSRWWRD) RUP

2 XUDP HYGHE DQGUAWBWG FHAVIFDMR - LOFRUBSRUDINRQ LOFXXGHYDQH FOMYHIRXKP FDXVH Z KIRK FRX@ @P WRXUMWRFNKRTGHIA CEAOW R REWBLO D | DYRIDEBIMARDA RXP
ITRUGASXWVZ [\ XV

2 XULP HIGHG DG UANBMG FHWIFDMR LGFRISRIDIR)SURYLGAAKRDAXQBW Z HFRQHANDZ UMY \R\WHVHBRIROR DQDSMIDIYHIRXP  \KHVRBIDGH FOMYHIRUXP
IRUID) WRANKROHJ L(FOGQ) D) EHH IADCRZ GHJ WEUQY L 0Q GHUYDAYHIRMRQRUSIRHHAQ) BIRIKWRQRXUEHKDD |1 0) CRIRQDAHWG) DFTIP R EWIFKR D
IGADY GAWRZ HGE 0Q R RUAURRY R LFHYRUHP SR HAARXVRAR RUMBRNGRTHY LU 0Q CRARQDAHMY DFOIP UM SXOXOQMROD SURIMRQR \WH' * &/
RURXUFHWLFDMR L(FRERIDIRQRUE\ @7 VRU LY [Q CRMRQDAHYY DFTIP JRMHQHGE WHIQMIDCD | DLYGRRMCH LV DWEMFRAWBFDAMG Z MMQ\WHE\BMR * HIY OUH
RULl (RWBMFRXWBFDAGZ DMOQWHE\BIMR * HIY. DUHKD/MUMVG FMRQRUGHFIHAR CFR-SWHUVG AR \WHI HGHDOGMUMPWRAUWRUNH MMEWR © HDZ D LQDEFDAY
XEMPWR \XFK FRAVKDYLQ) SHYIROMUMG FIRQ RYHAKHLGEVGHOWLEGI SO/ QTP HG DY GH HION

, QOEAWRY RXUDP HIG-G QG UMBIAG FHWLFDAMR LOFRSRIDNRQ SURYLGVKDAKHI HEHDOGMMPNRXUVR \KHE QMG 6\ DUHWHH FOMYHIRUP | RUAROLQ) DO
FRP SIIQADAMHWG) DFDAHR CRIRQDUMQ) XQGHAHGEHRUMEVS FABXARDARHI RXP VHBRIRQSURYIMRQGRHVCRAZSSD \R FTLP VELRXIKVWR HI RIFHD GV RUCCELOW
FUDMGE \KH( [ FKDQIHS PAS GRXIK Z HEHIHYHWHHSURYIMRQ/EHH WKVE. SIRMAQ) LFUDHEFROMMP LOWHISSIFDIRQR ' HIZ DH@Y | RAMH\SHAL LHGWSH/R
CRMRQ/ DG SIRHHAQIV WHSIRVIMRQ/P D KDHWHH I HRAR GVFRAUDILGQ) @F \KAWDI QWY RURXUGLHRRLY DGR LFHY $ GMIDAYHD LI DFRAWZ HIHWR | LQG\WWHFKREHR
IRXP SIRMIMRQFRQEGHGLQRXULP HIGHG DG WABMG FHWIFDMR LGFRUSRDIRQVR EHLDBSIFIEGIRUXGH RHEGILQOQIRIRY Z HP D L(FXUDCAWRICFRIWDARADMG
Z W ARG \WAK CRIRQLORMHUMUMGRIR)Y Z KIEK FRXGSKOP RAUBXMQHW | L(DRLOCFRIBMWRY DOGUAKOVR RSHDIRYY

$Q SHIRQRUHQIMY SXUKDUQ) RURKHZ MHDFTUQ) Q) LQMIMNQ\KDVR RUFCBABDXRAN Y GHHP HER KDYHQRIFHR DG FRQHQAGVRWHI RUIRQ)
SIRVIMRY/ 7 KHH FOMYHIRXP FIXHP D @P IWRXUMBFNKRTEH I CELOIV R REEQDI DYRIEGIMARDO RXP |RUGVEXMYZ WXV 6HH3 ( [ FOMYH) RXP &@H LOWH
" HAUSWROR 6HXUMA/H KEWIGGDYH KEW  \R\KVS QOXO06 HERWRY) RP

* HQHLDCB AV
2 XUSUR MIELOW Z L@V | HULL Z HDUHGQRAZEGIVR P DLQMLQ RXUSUFHY RUFRQARCRXUFRWW
2 XUP DILQ/ DOGWHH RUMRXUSUR MEELOW LV @UIHD DIXQRMRQR \WHUDM/Z HIOUHCEGIVR FKOLY HI RURKUMAYLFHY DG \WH FRIVLGEXUHGAR SURYLGHVKAK VHLYLFHY
$ FFREQIO L Z HDHRNEGIR P DQEQWHUDM/Z HFKDLIHI RURKUVAYLFHY RUZ HFDQERABBAHFRIVSIRSRMRDMR D IDMUHBAIRY Z HZ LOGRAEHCEGIWR \KWEQRXU
P DUILQVDQGRXUSUR LEELON Z LaV [ HJ
7 KHUDM/Z HDUHCEGIVR FOLI HI RURKUVHLYLFHYDUHD  HRAGE. DQ® BHUR | CRRY LFOAQ)
1 RXURCHOM]SHA-BUWRQR RXUCELOIV R DEG YOOHWURXI K RANHYEHY

t JHHITFRP SHMRQ



% LQNRGAIROR G VHYLFHVRVROMR/E! XVRURXUFRP SHNRLY
% SUAQ) SRIAHVR RXUFRP SHYRLY DG
% JHHIDOHRERP LF FRQAURY/

2 XUFRIWDHDI HAMGE, DQ® BHUR | CRRLY LGFOAQ)

1 RAUFRWR MERUDQG RXUCELOM R \WDQMRQ RANFKQFDOSHIRQGHI URP. ARP SBIMG SIRMAMR G2 HIDIHP HOV
% RAUCELOIV AR H | HARYHD DOGH I LFHQ® W SURVRV

% RAUCELOIV \R | RHFDWGE-P DG | RURXUVHIYLFHY

1 RAUCELOINV\R P DO HWHFRIWVR LQAWAW] SHOWHY DG

1 RAURYHIKHIG FRAVGHHADY VR VKSSRWWKHVKAFHM XOTHIYHY R \HYEHY

2 XUSUIR MIH@OW LVDIXQANRQR  RAUEOR iR FRONRCRXUFRWOQG P SIRHRXUHIIAHER $ VZ HIGRADHWHQP BHUR RAMKQFDCEBHYRQHIDQGH HIXAMERK RXU
VDM |RUWIWRZ\K ZHP D' QRABHCEGIWR P DRIHDMI QU LABRE @ HJZ RIN RFAH FROMRCRXURRWRULP SURYHRXUH | LHHR

$Q LCCHONV\R GIYHES RUP DL.QELQ DQG SIRMRWRXULQMBRMDCEURSH I FRX@ KDYHD P DMUDCDGYHYHH I HAARQ XV

© HUHD RODFRP ECDIRQR SDMQN WEGHP DN \WEGH@P HY/ FRQLGHQIDTNY DQG QRIGVFBRKUHFIMVAY QG D) UHHP HOWDQG RKHUXQUA IMAHG U KWAR GH LGHDQG
SURMFARXULL KWAR RXUELDQG DG WHLQMIBRACCSURSHWW XVHGLQRXUBXMGHW : HOOR UHD ROLGBMY OGP DNHANGRZ KRZ™ \WDNDRAEH U IMMIHG OGP D QRAEH
EMAMR DD FRQ LGHQMDN RUCRAVFBRKUHFIXAHYRUDI P HQIV 2 XUUHFHWFIXAMMROR (&7 IXUKHUH SOQE-GRXU, 3 SRUNRIR 7 KHVHLQABRXDCSURSHW WKWRU
RNHYZ HGYHBS REBQRUCFTXUHP D GRAKRZ HYHJ SIRVGHXVZ 1\K DML QI LFDQWARP SHIMYH DGYDQUI HEHFDAHRXUUWKWP D GRABH\K | LAHQ® ERIGRUP D EH
FKOGBQIHG LQYDIEDMGRUKEMPAR JRYHP HIWP DK LORARYHIHIQUIKWRUFRP SXARY CFHMQ) \KQKLGH@OZ VRUBH\KEMPAR | UHERP R 1QRIP DIRQUTXHIVRUFRXW
REHGSXETE QVFRXUH ) XUKHJ RAUXVHR FRIFMOOSIRVIMRDY FRQ LGHQMDN SURFHEKUA DG D) P HOW DG RKHUU-I MADIRQVP D GRAEH\KI | LLHQR SURKARXU
LQMIBRMIOSURSH Y UKW WHHSUIRMRRYHP FDXUA/P D EHAURXP YHOMGRURKUUWKWP D EHP MOSSURSUDAG GVSDHG AOMWGRUMRBR SDUFXOUD [QFRXQUEYZ KHH
LQMIBRMIOSURSH WY UKW @Y VIHRMKLIK® GHYHBSHG SIRMARGRUHI RIAHG 2 WHYP D LQE-8HIG-Q® GYHBS P LOULQMBRXOOSURSHW RUGHLIGHG DIRXQGRAY 2 XU
LQMBRAMIOSURSHWW P D COREHUSORHGE G \WKQRBILHARZ KIEK Z HKDHQR UWKWR XVHRUFDQRQD CFTXLUHVKAK XVHDM QU DRIEGIRUXQMMELTEGIFRIV $ Q
LTELOW VR GHYHES RUCFTXUHOGG P DQEIQWHQHRHADY LQMIBRAOOSURSHIV WKW RURKUBXMGHN RAR SIRMANRXULQABRXDCEURSH UL KWFRXTS KDYHDP DAUIDCOGYHYH
HI HFARQRXUBXMCHW | LODADOFRQAUMRQ DG UAKXOVR RSHIDIRY/

&@LP VIKDWZ HLQ UQIHRQWHLQMBRMDOSURSH IV WKWHR - RKHYFRX@ KDYHD P DIMIDCDGHMHH | HRNRQ XV

THKQRRI\ 1VOQLP SRUIMEOVR RAUBMCHNDIG DVDUAKIM URP WP HVWR\WP HRIHYP D FIIP \KDAZ HKDYHIQUQIHEXSRY P MBSURSUDAG P MAHERU
RKXHZ \VHYLIRDMGWHULQABRXOCEURSHW WKW 5 HIDBEBWR \WHP HIMR \XFK FOIP V UASRAQ) \RWHHWSH/R FIP VADQEHH SHOLYH WP HFRQWKP Q) OQGP D
AYHWD\XEWEQMOERWROR P DI HP HOAVMP HOQGDWQIROLZ D 1URP XQRQ) RAUBXMGHN |1 D) DSHRWR RAUBXMCHNLYI RXQGWR LQ U H\KH L QMIBRMIOSURSH WY UKW
R RKHY Z HFRXGEHFIMAOWKW Z HP D EHUTXUG\R D \KEWTQIIOEP IHRURQ JRQ) TFHMQ) RUUR DOV I HVRUZ HP D EHUNXUHG\R BEALIQ UZ RN U-SOFH
RUFQMHD QVFRQMHDSFWR RURSHDIRY D) R Z KIFK FRX@S FRP HDAKEWEQMCFRWAIGG LI QU LFOQ® UKMPNRUSURKLEVRXUI XMUHRSHIDIRQY ) XWikHU Z HP D QRABH
CEGIR\ENHDY UHNXUHG CRNRQVRQARP P HIADD WHDRIEGIWMP VRUDADDS Q LQUQIHP HWP D DOR UHNXUHXVAR HOMULQR DVHIMBP HOADI UHHP HONDQE FRX@S DOR W JHJ
LGP QU LFDNRQREQI DIRQ/AR RXUFTHVRUXQGHURKMHUFRQMPMOICSRYMRQY $ Q. FOIP \KDAZ HKDYHP VCSSURSUDAG\WHLQMBRXDOSURSHW R RKHY Z KHKM-URUGRY
YOG FRX@SKDYHDP DMIDCOGYHYHH | HFRNRQRXUBXMGHW | LCDADCFRBUMRO DG UAKOVR RSHIDMRY/



2 XUJGEDCRSH.DINRQV XEMRAXVAR DEAWRQDOUMNY WDWNARX@ DOHIHD D HARXUBXMCHN

© HKDYHCRIYMYRARGHR \WHS QUWGE\IIAY 2 XURSHIDARY/ DvZ HODAKRHR RXURTHON DUHWHIH RIHVVEMPAR U XODRY  HRQRP IF SRIWDDGRM-URHON
DOGXRHIBQNAYLOFRXQUIHYZ KHIH\MAHRSHIDIRQY DHEFDMS ) XU RXUIURZ \W DM\ LGFOGHYH SDOURQLQR DEAWR DOQMIDIRICP DNV LFOAQ) RXUH STIMRQ
LQR ( XURSH , QDEAMRQVR WHUMNY GVPXWHG HYHZ KHIHKHHOQWDADHFRP P ROV ERX RXUGRP HME DG LOMEDIRDCRSHDIRYY Z HI CFHUMMWASHALLE VR RAUIRIIQ
CRYMEY LFOGQ) EXWRMP LMG\R

¥ SRIWFDO\RADOHRGRP LF DG L(OGABAQXMEON LFXAQ) Z DY AIOQUAWWIRFVR WUIRINMP DG RKHIUFRQ @RV

2 Al XY DG LRDHE FRIVIQGYHBSIQ Wl LQ) DOGMP XGUZHRAO P I DOUHQ®P BUR YO QY | RUHIQRSHIDARQ/D/DUAKIR GMEFH
(O X0 HDQG FXOMUDOAL  HIHFHY

¥ UAXRANRQY DG QP MRV RQWHWBOM HURUUHEDIDIROR! 1 XQBY DG ORXDIRY/LORPXUHA H FKDQIHWDMY

t ARP SOLQY Z W YDW 1) (GO DCDQG WHIXMRY HMUREP HWLQP XASG | RIMIQMUMVGRIRY LFOGAQ) SUNTR @7 VAKFKDAKH( 8 * HHIDO DB3URKRIRD
5 HIXDNRQ

% @7 VOGEMCHN SIRIAKDNDYRUGFOOFRP SHYRY RUSUIREWR MIQRZ GHIKIS R FHMSIQEXMGH/AY
% SRMONC RUSUYDEY DARQDGRM-UFRQ MVADRY CRIRYY DG

¥ RKHUIG @P LFVIQLOMIDIRBOMUNGRNRY DR R Z KIRK ARX@ URXONOQ \EWRRNDCDEAWRIDO®I DORUARP STDAH FRW ACHOWY RUREQI DARQV I RUXVRU
FRX@ HIXUHXVAR MI QUL LFDQ® P RAI RAUPXUWHNEM CHV SIIRNAH/ RURYHQH IMDJLYHRP DINHN

) RILJQRSH.DNRQVEU) LGRU-DHGFRP SB[ W DIG\WHFRWR P DQILQ) RURYHWHHCQ) | RUILIQRSHDIRYY ((FOGQ) DEBWY DGEFD LQ) VHYLFH/RUM P VAR
\GHALLE WILRQYDQGFRXQAIEY FOQEHP DMIDD) XUKH LOMIDNRCRSHIDNRQ/ DY LCKHMOAXGRHYIIQN U DAY WHH I HRAAR GRDCRUGRP HANF CRARQY \KFK DAKH
XBUHAREEGILP STRAR \KHUH HIHIGP YRMIQWHS QWAG. LQIGRP \RGDYHWH( XURSHIDS QRQ 944 IWDGWHXQFHIEQN BIDEQ) RQZ KDARP VIV L@H MWD R Z KIFK
FRX@ EHP DMIDD 7 KHVH OOG RMHUUMNY UHIDAGAR RXUI R QRSHIDINRY/ RUKHDARADM FRWVRICELQNY FRXTS KDYHDP DMUDCOGYHYHH | HRNRQRXUBXMGHW [ LCDRDD
FROGURQDIGUHAKXOVR RSHIDMRY/

/ HDODQGUHIX@WY FOILP VDG SUIRAHHAQI VARX@ KDYHD P DMUDCDGHIHH THAARQ XV

 HDQG RAURTHRNV DUHVVEMAMR FTIP V @M DIRQOGUHXDRY SURFHHAQIVIQWHQRP DCFRXYHR EXMGHW DG FRXTG BHRP HVKEMAVMR DEAURDCRDIP VIQWH
IXMUH VRP HR Z KLFK FRXS EHP DMUDD, QDEAWRQVR WRHFDIP VAVRXWHGLQJU-DMIGABICHIHZ KHIHLQ?2 5 MWV5 HIMAMGVR 2 XUYOMQHWDGG, QG * Z HKDYHEHHD DG
PD LQWHIXMHEH \WEVRAR FIP VIQRVLQ) @ERUDGGHP SR P HWDQIGVFUP LDINRY FRP P HIADOGVSXAY/DQGRM-UP DY : HP D DOREHH SRHGWR SRMND

FOIP VOUMGQ) | URP \WHFRIGANR RXUHP SB HVIRUZ KIFK Z HP D EHACE® , QOGAMRY LQWHCRIP DFRXAUHR RAUBMCHN Z HDMHUTXU-G\R P DNHSUR HMRIOMGIP HOV
DQGUHFRP P HIEDIRQ/ CERXAWHOMLURP HOBCFROBMRQ/R SURVIPAML | RURXURTHQN DOGZ HP D EHVKEMPAR FOLP VARDIZ HOUHUASROUE®H RAKHHMGIP HOVDG
UHFRP P HIEDMRQVL WH DUH @MU RXQG\R BHLCIFPXUDM

&MP VOGSRAHHAQIV Z KHMURUGRAKH KDYHP HIMIGG U DLEBWR \WHRXFRP H CUHWSLFDED H SHOLYHDOGFIQ G YHYWHDMMROR P DI HP HADQGRKHU
SHYRQGHODOG UTXLUHWWHARP P WY HOAR LI QU LFDQABRXUAHY | RUH WIGHGSHIRG/R WP H $ GCAUREDD FOP VDG SRFHHAQIVAIRLP SCRARTHIWARQ LGHFHDQG\WHIHHID
SEIPVSHA-BIROR RXUFRP SO DIGVHYLFHYDIG\ROMRY HYHDLL WHXQEHDLQ) DAHINRQ/CUHSURYHR EHI DDH 7 KHRARRP /R @M DARQDGMP UGS DHR MY
QLI LEXOVR UHITED SHERNIGP D BAXOVQGAMR/RANAMBP HOMWDATLHFRMY W RUQH FHVR RXUH SHABIR/ODGEIM/P D H FHGRUMHYH/ $Q FKIIP VRU
SIRHHAQIV SOMAXOLD WRHLQZ KIFK Z HOWHXQMXFRHA XCRUIRUZ KLIFK Z HAG QRAMABEDK DEHNXOMUAHYHY FRXTSKDYHDP DMIDCOGYHYHH | HRARQRXUBXMQHW | L(DQRID
FROGURQDIGUAXOVR RSHIDMRY/



, I RAUUIRHDURK DQG GAYHBRSP HOAZRRMMNAY DUHXQUXFRHM XO RXUBXMQHW FRX@ EHKDUP HG

7KHKFFHWR  RXUBHDIK DG GHYHBSP HOATRIYW LV KLIK® XRHISQ 5 HIUFK DQG GHYHBSP HOMH | RWFDQUATXLUH\KEMBQADOMKQFDD | LA DCOGKXP )
WARXUAHY © HP D | REXVRXUH | RWDQG UARXUAHY R SRMQINIOARKGREI LH\KDAKENP DD SURYHR EHXQUXFFHN XCDQGWAKGREI LHAKDVIIMZSS-DUSURP IMQ P D EH
GHD HGRUI DOR UK OAMMBIH/R GYHBSP HQV - HAMRQYUHIDLAQ) WHI XUWHUDGYDFR-P HWP XWYRP HIP HY/EHP DGHZ 1\ @P LG DQGLQFRP SBIMAMY Z KIFK P DNAV/IW
QLI LEXOMR HOKUHRUAYHOCFRXUDAD SUHERAKHRARRP BV %4-FDAHZ HKDYH@P MG UARXUAHY Z HP D 1 RIIR SXAKQ) RGHRSSRMQW \WDADALLY SURVHOVR KDYHJ DAL
FRP P HIADOSRAQIID( YHRL RXUHIRWQR\ IHBQH. WRKGRBILHY Z HP D CRABHCEGIVR FROMHWRHWKQRBILHVIQR FRP P HADD YICEGIR | HIQIVIOWHEY WP ||
RXUUMOUAK DQG GHYHBSP HOATRRYMNAY DUHXQUKFFHM XO RAUMKQRBU VDGR HIQIVP D GRAKHHS STFHZ LW \KHP DNAAVDQGZ HP D RVHFTHOVOGGRHRUP RUA
FRP SHMYHDGYDQEIHY D) R Z KK FRXGKDYHDP DMIDCDGHYHH | HFRARQRXUBXMGH | LQDGADOFRQAMRQ DG UAKOVR RSHIDIRY/

) DXUHWRFRP SO Z W DQUWFRIXSWRQ DQG P U@ VARX@ IXEMRXV R SHIDAY DQG RKHUDGYHIH FROHTXH I

: HOHUTXU-GWR FRP SO Z WWKH) &3%  DOGMP LOUMY VIQRKHFRXQUE/WDABURKLEMP SURSHUSD P HIWRUR THYR S P HOAR | RUALIQR | LFLDY DG SRIMAD
S| RAHSXSRHR RAEIQQ) RUMEIQQ) EXMGHWDYZ HODY/UHNXUHFRP SIQHAR P DQEQIFFXUDMERRW DG UFRIBY YUEHY  FRUXSINRQDOGWIEH@Y VOG
UIXDIRY/ DG\WHHIRAP HOWHIR  DUHLGRUDIQY LQIBTXHR.  FRP SBf W DGVHYHIW RODIGEDCEDAY , QP D) | RULIQFRXQMHVIWP D EHDEFICRRP \WDWV
EXVGHAA/RSHIDIY [QVKFK FRXQUHYHY DI HIQSUTRNEH/ \AWDAILHSURUENMG R, \WH) &3% RURKHMP LOUQY. VDG W XDNRYY $ GRRXIK Z HKDYHLP SBP HMS SRIAH/DG
SURFHEXU/UHTXLUQ) RXUHP SR HHY FRQKEBON DG RMHAMLG SOMEVZ W Z KRP Z HER BXMCHNAR FRP SO Z WWWH) &3$ DOGMP LOUMY VOQGUIXDIRYY Z HKDYHTP LMG
H SHUHZFHLQWHAH DU DY DG \MHUH FDQ EHQR DAXUIGRHWDARXUSRTFALHY Z LOEH DEHMXDMRUSUYHNIGGE GHAUYLIRDMRQ/R \WHHWSH/R @2V, | RAUHP SR HY FROXGEQVRU
RNHAMLGSOMEVZ W Z KRR Z HER BXMCHNVGR YIRDMWHHOY VRURXUSRIAHY Z HP D EHXGWP DAY KHIBUASRMED! DIGO0  YIRDMWRQFRXTS WAKOVQVHYHIHFUP LOCRU
AYLODGRIRYY [ LGHY DG SHIOWY DOG\KVSHMRQRUGHEDP HOWVURP 8 6 JRYHIP HOWFRQMRMY) [Q) R Z KLFK FRXGS KDYHDP DMUDCDGE DEYHYHH | HAARQRUBXMGHN
I.CDADCFRBUMRQ DG UHXOVR  RSHIDNRY/

- HOUH\XEMPAR\Y DIRQLOP XAISBIMUVGRIRYY $ Q. DOHIHGYHESP HOMQWHE OZVR DO R WHHMUVGRIRDY DY GMVDIUH-P HWZ MW RXUME SRMRQVRUDG:
FKDQIHVIQH I HAYH\S] UDIMYFRXESKDYHD P DIMDCDGHYHH | HRARD RUBXMQAN 1 LQDGADCAROAMR) RUMXGVR RSHIDIRYY/

: HOHVEMAAR\E] DIROLQ DIG\RWHY @ VOQGUIXDIRY/R P XAEBIMUNGRIRYY LFOAQ) (ROS 6 MUMARNRY/D/DUAKXIR \WHH SDOURQR RXU
LQMEDIRCRSH DR DG RXUFR SRUDMHMYV WKFAXUH © HOUHOOR \WEMAAR WU HUSUAQ) @Y VZ W UASHRAR RAULQMIFRP SDQ. WIQIRIRYY $ GHYHGYHESP HQVIQ
I @7 VRUBIXOIRY RUD) AKOQHIQSRUMRQUHIDAQ) WHIBSIFDIRY D IQMMMRQRUQMSHBNROWHIR 1O CESOFCEGIMUMARNRY FRXTSKDYHDP DAMUIDCOGYHYH
HI HRQRXUBXMCHN | LDGADOFRQAMRQRUUAXOVR RSHIDIRY/ , QDGAWRY WH\E DAKRIMEVIQD) CESIFEEGIMUMGRIROP D GVDIUHHZ LWK\KHSRMMRQYZ HKDYHVIN-DRU
IQMGWR\INHUIOGEQ) \WHE WD HWRUAKDUIRMI] DIROR 0Q R RAUMDQLANRY | O CESTFCEGY  DARRIMEYZ HIHR \XFFHAM X® FKOBQIHWHE WDR HVWRU
FKOUTRAL DIRQR 0 R RAUBQURR)Y IWARXTS KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHW | LDGADCFRBUWRORUBMXOVR RSHDIR)/

, QOEAWRY RXANY REQIDNRY/OQGH | HAMWH\E] UDMYFRXGEHDGYHIHD O HAAGE. WFRIQ] LQI \Bf GRWHYRUGZ HAKDQDQIASDAMG HLQQIVIQMUMARNRQ/Z KHH
Z HKDYH®Z HMBMRY UDM/DOG KL KHAKDQ DQIASDMG HAQQIVIQMUNG RNRQYZ KHIHZ HKDYHKLIKHMBOMRY UDMY YO L) VE UDAVLQWHGL T HHQAUMARNRQ/LQZ KIEK
Z HRSHIDM AOQIHVIQI RIIQPXMER. H FKOQHUDAYRURKDQHVIQWHYDODMROR RXUGH HIMGVE] DAFVDQGACEMMNY



, QX1 L HHONOQUXUDQRHFRYH DI HFRX@KDYHD P DMUIDCDGYHIHH THRARQ XV

© HP DQEQSURSHW BXMGHNVIQMIXSINRY FRXQMSOWY DQGACELMN LOMKUIGFHFRYH.DI HWDAZ HEHTHYHLY FROMMAMZ W LGBMN SR + RZ HYHU RULQMKUDGRH
SIRIUIP GRVQRNRYHJ RUP D QRADGHTXDMD FRYHU HYHY SRMMCUMN DARADMG Z LW RAUBXMGHW DQGWHFRQHDHIFAAKMHIR |, QOGAWR) P DNHNRQEURY/RUD)
\LJQULFEDQNFDIP RUDQ®P BHUR RIP VP DGHE, RUDJ QWY FRXTS FDAHRXUSUHP LXP VDQG GHEAUMEBIW R LGFU-DH\XEWEIII DG LOVRP HIOWEGRHY RAUFRYHIDHP D EH
WEA-GRUBHRP HHOMHD XQDYDLDE®! , QWHIXWUH Z HP D QRAEHCEGIR RABIQP HIQQI XCFRYH I HDASDRIEGIUDM/I RUDYDUHV R UMV |, | RULQKUIDGFHFRYHIDIHLY
LU LFLHQA Z HOUHCRATEGIVR REBIQVK | LFHQAFRYHDI HIQWHI XMUH RULL Z HOHH SRHGVR I QI LFDQARWHYD/DUAKOR 0Q UMWIRUZ KIFK Z HP D VHD LOWKUH DO
WAXEMY FRIWRUGCELON FRXES KDYHDP DAUDCOGYHYHH | HAARQRUBMGHW | L(DEROCFRIBWRO DG UAKOVR RSHDIRY/

2 XULQMLDOFROARCRYHUI LQDGADCUHSRINY P D QRAEHH | HARH DG RXULQG-SHOGHOWHI IMALHG SXEQE DFFRXQIGY 1LLP P Dy QRAEHDEGIWR A DARWHUH | HRMHHY
Z KLFK FRX@KDYHD LI QU LFDQWDQG DOYHIHH | HAARQ RUBXMQHN DQG U-BXIRQ

$VDSEIFARP S Z HOHUTXUWG\RFRP SO Z W WH6E( &IVUXGVIP SBP HOMY) 6HRMRYY OG  ROWHGDUEDGH/2 [ Gt $ PAZ KLEK WNXUUHP DI HP HAR
FHWA | LDADODQGRKMHULG RIP DNRQLORXUTXOW® DQG QKOOSR DGG SURYLGH DQ DQQXOCP D HP HAB-BSRIWRQWKHH [ HAYHIRAR LQMCDOFRQNRCRYHUI LCDGADD
BRI $ VOQHP HILQ) JURZ WARP SIQ RXULQG-SHOGHBI MM G SXETF DFFRXQIY 1 LLP Z LORWEHUTXUG\R | RUP XD DRMARWHH | HRNHIAWR RAULQMIDOFRQRO
RYHJI L(DQALOOUSRIN) SXUMCOARGHAIRD  XQIDKHGEDMZ HOHR GRYIHUDDHP HILQ) JURZ WFRP ST $ VWARK WP H RXULQE-SHIGHB 0 MG SXETF DFFRXQIY | LLP
P D LWXHDU-SRYARDA DEHYHLQWHHYHARDAMY CRADM LHG Z 1\ \RHBYHIDAZ KLFK RXUFRQIRY DLHGRP® HOMG G GHGRURSHIDIY

7RFRP SO Z W WHUTXUP HOVR EHQ) DSXETE FRP SDQ ZHP D GHHG\R XQEHMENH YDURXYCRMRQY \WKFK DVLP SBP HMY DEAWRDOQMITFROARY DQG
SURFHEXUY DOG KILQY DEAMRDOCFFRXQIY RUQMIDODXGWART 7HAMY) DOGP DQEIQQ) LQMODCFRQARY FOQAYHWRXUP DRI HP HYDIRQIRQ! URP. RIKHUP DIWAYAKRDATLH
[P SRMIQAR\KHRSHDIRQR RAUBXMGHN | Z HIGHMNA P DMUIDOY. HINGHWHYLQRXULQM CDCFRQAMRCRYHUI LODGADO- BRI RUDUHXQTEBIVR FRP SO Z W \WHUANXUHP HOVR
6HAURD  RUDAMHYWKDARXULQMIDCFROURCRYHUI LCDCADOUHBRY DUHH | HRRMH RULL RXULQE-BHIGHOAM IMALHG SXEQF CRFRYXQI 1P LV XCTEGIVR H SUWDQRIQRODAR
WHH | HRAWYHRWR  RAULQMEDOFRQURCRYHUN LCOCADOS SR LQYHIRLYP D BVHFRQILGHFHIQWHIFRXUIR DGARP SBIMHWR RXUILQDGA DO SRWDOG\WHP DN/BUFHR
RXUFRP P RQWREN FRX@S EHQHI DAYHD O HAMS D52 HFRX@S EHFRP HVEMPAAR LM DIRQVE) \WHB( & RURKFUUHIXDRY DAKRIMEY Z KLFK FRXGE BTXLUHDEAWRID

I.CDQADCOQGP DI HP QAR

: HZ LOFRQMXHWR LOPXULQRIHDVHG FRUWV DQG REQI DINRQVDVD URXOR  EHCQJ D SXETFO WDGHGHRP SDQ

$ VDFRP S Z W SXETF® \WIGHGVHRXUMEY Z HOH\KEMAAR WHUTTXUP HOVR WH( [ FKOQIHS PAMKHBDUEDQHY 2 [ Gt $ PAWKH' RGG) UIGN:  DOB\WHAB HRP
DOG&RQKP HI3URARIROS FMKHOKY WXL HOVR \WH1 < 6(  DQGRAHUCSSIFEGVHRXUMA/XGY DQG U XDNRQY 7 KHHUXBYDOG U XDWRQY/UHNXUHWDAZ HDGRONIG
P D.QEQDEAMRDCFRQARY DG SURFHEUHY DOG AVFRKUH FRSRIDM IRYH.DIAH DG RAHUSUIRAHARHIE. WIQLLFDQ® LGRBDIQ) RUGIDO ! LCDEADIDOGRAHJFRRP SIDGFH
FRW 7KHHQE REQIDIRQV/OBRP DNHRKHUDGHRVR RAUBXMGHNP RIAGL LEXOWIP H FRQMP LQ) RUFRWE® DOGLQRUDHG-P DOGRORXUSHIRIGHOM WP VDGR
WARXUAHY ) RUH TP SB! \R P DQEQDIGLP SIRYHWHH I HANHIVR RAUGMRBRXUH FRQURY DG SURFHEXUY DG LQMIDCFROURORYHUI LCDADOWERWY). Z HZ LOGH-G\R
FRP P WWLJ QU LEDQABARXUAY KLUHDEAMRDOWEH D5 SURYIGH DEAMRIICP DI HP HARYHILIKW) XUKHP RUH DVDUAKOR GVWBRKUHR LQRIP DRQLQRXU( [ AFOQIHS FAIGG
RNHUILOQIVUTXUWGR DSXEQF FRP ST RAUBXMQHW DQG | LA DOFRQAMRQZ L@BHRP HP RMYIME®! Z KIFK Z HEHIHYHP D JLYHVRP HR RXUFRP SHIRLYZ KRP D' GRAEH
P LOW® BITXUHG\RAVFRHWYWSHR LG RIP DERQDFRP SHMYHDGYDQMH , QDEANRO\R\MHHDGEHEFRAWDGEXEHY/ L Z HOHXTEGWR\DN RXUREQIDARQ/DVD
SEIFFRP I Z HFRXGSEH\XEMANR G R RXUFRP P ROWRAN 11GHY \OGRMRY/ RMFUUHI XA CRIRQ/DOGAYIODIDIRY DO R Z KLIFK FRXGQHI DIYHD O HAWKH
SUFHR RXUFRP P RQWRAN



MP % 8 QHRYHG6\E| &RP P HOWV
1RH

WP SURSHIAHY

2 XUSUFLSOCH HRARYHR | LFH/DUHEFDAG DA 30N 3] D 6X0W CH &$ © HPAUHQ® RSHDMRWR [BSUR IPDAMD  GFDIRQ/CFRWL RN
$ P HIFDDQG$ XVADID R Z KIFK RHLYOQRZ HSEXCRQ) DQGOURKM-UR Z KIFK DHODHGGFDIRYY 2 XUBDHWMP VYD 1URP P RO \R P RQN\R P XA HIUPXUHWV

FRPP W HOVR XSWR  \ HIWY Z I RAUDYHIDIHARP P W HQMEHQ) GWWDR \ HOY : HEHIHYHWDARXUH MM | CHONAY DUHBEATDXDMWR P HAARURPXUWHNHTXUHP HOVDG
\KDNARP SDUITEGIVECAHLY A0 DYDMEGLQMP LOUGFDNRY/

WP/ HDBURAHHAQIV

) URP WP HVR WP H Z HOUH\KEMFR YOURXY G DOSURAHHEQIVAKDADUMHLOWHCRUP DOFRXUHR RAUBMQHV DR LFOGQ) WRHLQRVGQ @ERUDGG
HP SR P HOMDQIVG\AUP LCDARY FRP P HADOG\SXMY DG RM-UP DY : HOWHCRADSDW R D). QM DARQWHRXFRP HR Z KIFK L GAMIP LGHGOEYHYHD \R XV Z RXG
LEAVGOD RIQWHDIIBIDMEHUDRIED H SHRMGWR KDYHDP DAUDCOGYHYHH | HAARQRXUAKOVR RSHDIRQYRUI LQOGADOSRMRY 5 HIDBEBWR RARRP H QM DNRQFD
KDYHDQOGHYHLP STRARQXVEHDXVHR GH HOHDQG\VHMBP HQWVRW GYHWMRQR P DCDIHP HQABRXUAHYDQG RKHUI CRRLY

WP 0 LOHEDHN' WFRXUHY
1 RACSSTHE®!



3%57,,

WP 0 DUINHAVRUS HIMADOQAKV&RP P RQ( TXIW 5 HIWG 6WHNKRTGHJO DAY DQG , WXHU3 XURKDWHVR ( TXW 6HRXUMHY/
0 DUINFWQ RP DARQIRU&RP P RQ6WHN
2 XURRP P RQWARAN VWDGHG RQWH1 HZ. <RING6WWAN ([ FKBQIHXQGHMHW P ERGO (* ©

+RGHWVR 5 HRG

$VR 0 DK WHHZ HHOSSR IPDMY  WRRNKRTHYR WFRGR RXUFRP P RQWRAN 7 KLY QP BHUGRHYGRAS-SUVHWKH CRMOOQ®P B-UR BHH LAOD
RZ GHYR RXUFRP P ROWRAN EHFDAH\KDUA/ DUHR MOKHEBLO: WHHAIP H B\ HRXUMI/G-DBLY EURNHY LOXMBANROY DG RMHY RAHEHH WA LQAYIGOCRZ GHYZ KRKDYH
WHUIKVHR YRAMKHUMDBY : HOUHXTEGIVK AP DMWWHVRBOO®P B-UR BHGH LADORZ GHY UHBUAHOMGE. WHHUFR GKREHY

' IMCHIG3RIA

: HKDYHQR SUAHANQMINROWR SO FDK QA YIGHIB/RORXUFRP P RQMEAN $ Q GHALP LADIRQ\R SD. AYIGHIBARKRTHYR RXUFRP P RQWRAN Z LOEHDAKH
AVFHNROR RUBRDGR GURRYDIGZ LOG-SHIGXSROP IQ | DRRAY LFXQAQ) RXUILDRDCFRIBMRY UAKOVR RSHIDIRY SIRWRIRDY @IXGW HIQQIV GI00
WXL HOV UMMPRQY LOWH DI P HOVIRYHQIQ) RXUH MY LQE-BAGHNOGG0). RM-UGE-EWEHWZ HP D HAULQR DG RK-U CRRYWWDARUERDGR GUHRRLY
GHP VUHBYDQV

7KHDIUHP HOVIRYHOQ) RXUH MM LOG-BMEHVDGWWHWMP VR RAUBHIEVS  SUH HUHG VRN FRQIELQ DQG G-EWQWAKP HIMKDAZ HHOMLQR LOWKHI XMUBHP D
FRQBIQ FRYHIDQMWDBDFHIP MBARQ/RQWHDP RXQWR GYIGHIR/ZHP D SO $ GAMRDD KROHYR RXAUBHIHS  SUH HUHG WRAN DUHHQNBG VR UHFHYHPXP XOMAYH
AVICHE/ DFRXQ A0 DGFRP SRXGEGTOWS DADWDAMR  SHUDIDP ROWHWHD WIAG YOOHR  HIFK KO Z KHMHURUQRWDLHGRUGFOUGE. RAUBROGR
QURRY DIGLQSHHHFHWWHKREHYR D) DG DORKHNIH/RUFDDAHYR RUFCBMIDWRAN L(FOGQ) RXUFRP P RQWEAN , QDGAWR) XQG3U HIZ DH@Y RXUERDGR
AURRYP D GFROIHAYIGHIB/RID R\WHH WOAR RXUNKLEOV Z KIFK LV GH LGHE DARBCDAMANDAVTIUP DNHAYDOHP LOAMRBOICEONY P LOVWIMRY FDSMIORU L \WHHLY
RSOV RAR RXUGHBUR LWI RAWHWHD PXUWHADQGLP P HADMY SUHFHAQI \ HU

8\HR 3URRHBV

, QFRIGHANRDZ W RAULQWICSXECF RITHIQ) Z HILGGDS HIMDIRQEVEAMP HOMRQ) RP 6 ) LGI1R RQ-XH 7KHE( & GFOWHGWH
WO DR WBRP HOM | HFRVHRQ-X® TKRIK' HHP B WHHZ HH@R O HARWHIQ RP DERQG\VFRHGLORUA XDUM® 5 HERWRQ) RP 4 ILBG
Z WWHB( & RQ$ XIXW D/AKSSBP HQMGE! RXUA XOWM® 5HSRVWRQ) RP 4 (LBGZ MWWHE( & RQ1 RYHP BHU UIDEQ) RUXNHR SURHHB/IURP \KH
RIHIKY

8 QUHIMMHS6DBVR ( TXIW 6 HRXUMKH/

2 Q-DO@Y Z HIMXHGDQDIJWIDMR \KOUW/R FRP P RQWIRFN R | LYH CFRUHEWGLOYHURLY Dv SOMICFRQUGH DRI RAWHIFDAMMNROR 0 6( * URXS
/1 & 7TKYVIWKOQFHZ D/H HP SWURP \WHUH MADMRQUATXLLIP HOVR WHGHRAUMEVS FABXOXOQARGHRAIRD D \WHIR D/DWDQORAIROE DOLMWKHICRAQYRYLQ) DQ
SEIFRIHIY

6WHN 3HJRP DCRH* LDBK

7KHIRWZ 1Y SHIRP OFHJUDSK DG UHDAMGLQ R P DARQ\KDDRAEHGHHP HE3\RIFMG) P DMIDO RAREHR ILGBGE Z WWHG( & CRUKDIWRK LG RUP DNRQEH
I(GFRERIDAGE, UHHHFHIQR DD | XMUAHI LOQ) XQGHMWHE HRXUMEVS FARUWH( [ FKDQIHS FAZ KHHUP DEHEH RIHRUDWMWHGDMKHIR DOGLUASHRANYHR DQ JHHID



LFRSRDNRQOIXDIHIQDY WK MY RURKHZ LVH\XEWR/R \WH CCE QN XQEHMHGE HRAUMW/S RARY( [ FKOQIHS RAVH AHSWIR\WHH \WOAKDAZ H\SHALLFDD® LFRERDMIW
B UHHHFAHLIQR\XAK | L)

7 KHIRTRZ 1Y) JUSK GHEIRVWHVRBCHXP XOWWYH WRFNKRGHJUHM QRQRXUFRP P RQWRANTURP - XO \KHI LD R WDEQ) R RAURRP P RQURAN RQWH
1<6( WRIK' HHP BV UHDLYHR WHSHIRP DAHR - \WH5 XWHD ,Q3 D0 6&, 86$ (6* / HOGHY 7 KHIUDSK DXXP H/DQLQWDO QYRR HOAR D
\KHFRHR WBAQ) RQ-XO DGWDAIDAYIGHBY/SAGE FRP SDQHVICFOGGLQWHHLIQAFHYKDYHEHHQUAQYHIMG 7 KHSHIRIP DIRHWKRZ QLOWHJIUDBK BEHBZ. LVRW

LQMIGG\R | RUFDWRUEHLQRFDIYHR | XMUHKRAN SUFHSHURUP DFH

" DM 0 ROARH( QVLRP HOBO! LRXS SXWHD  ,QH 0 6&, 86% (6* / HOGHV

BHRXUMEYS XWRLL H5 | RU, WXDQRHS QGHU( TXIW & RP SHODARQ 3@V

) RUGQ RIP DARQRQVHRXUMI/ DANRU H3 | RUMKORHXQE-URXUHDAW FRP SHODIROSTIY VHH, WP 36HRUW 2 Z GHIKIS R &HVBIQYHH LADDR Z HYDG
0 DIIHP HQADQG5 HIDAGEVRANKRTEHO DY



WP 6HBRMG) LCDCRDO D

2 XUVHBRAG KMRLFDCFRORTEDAG | LQOGADCDG RKHULG RUP DINRQ SUAHMG DG VPG EHBZ. LVGHIYHGI URP RAUDXQWMS FRORICDMS | L(DRCOABM HOVDXG
WHCRMAKHUIAR | RAWHI VA, HIUHGG' HRP B 06  LFOGGIQW  3) (DIFOOBVBAMP HON6XSSBP HQMLY ' DI ( [ AF-BWZ KHHRKHE VHQRMG RXU
WP P DY FRORIEDAM EDDFHKHNDB SUMQAGEHRZ DVR ' HHP BHU 0% DOGRXUNKP P DY FRORIEDAGWEM HOVR RSHIIRQ/DQGFDK | 7
@BSUHVHIMEHBZ | ROHSHIRGAKMHQHG-GKDYHEHHGHUIYHG | URP . RXUILQDGADOWIRP HONCRACFOGHGLOWMYS Q06 HERVRD) RP .

7KHKP P DY | LDADODWSUMAGEHBZ UHBUAHMBRIRQ/R RXUDKEWS FRORIEDMS | LQOGADOWBAP HONOGG DHQRVRP SBIMRURNHZ VHIQMIG-G\R USOFH
RXUDKGMG FRORIEDAG | LOGADOWIAP HONDGG UHDMAG QR < RX VKRXES UHDG\WHVHBRMS KIMRUFDCFRQRICDMS | LCDADOEDINVHVR W EHEZ \RIHKHZ W, \WP
30 DEIHP HWV' WAXWRQDQGS MOMYR ) LOGADOR RGAWR)DIE5 HXOWVR 2 SHIDNRY/  DQGRUDXGWME FRORIEDAG | LCDGALCOWBMP HONDQGWH UHDMG GRIMAKHIR
(FOGGIQ WP 2) LOGADDS\BAP HVDOG6 XSSP HAMY ' DI 2 XUKIMRUFDOUAKXOVSUAHMGEHBZ DUHCRAGHHADLLD LQAFDIYHR \WHUAXOWVVR EHH SHRMG I RUIQ
IXMHSHIRG

) RUWH<HLV( QGHG' HAHP EHU

IQWRX\DGVH FHBVBHIWKDLHDQG SHAHQRIHGDWD
&RQRICDM 6\ HQAR 2 SHDARY/' DI
5 HHH/
&RIR BYHH H FOMYHR G-BUHADIRQDQG
P RWY DIRQ
6HOQ JHHICDYGOEP IQUADIYHH SHOH
, QUICHEIF RIHIQ) H SHOH 2 2 2
) DUYCOHFKDQH/IQBXMCHA CFTXMURYY

FRQMY HQNWFRUCHDINRQ

' FEWADIRQDYGIP RUY DARQ

 RWIUP RSHDIRY

1 HABRW

: HIKWGDMHDIHARP P RQWKOLA/RAMBRAQ? EDIF
DIGAOMG

1 HABRWSHKDUA/ DRIEXREGI\R FRP P RQ
WEANKRTHY?  EDUF DQGA0MWS

2 \WHJ) IQOCADO D XQOXAWG

2 SHDIY POJIQ

SONWME( % 7' $

SONMG( %7 $ PIUIQ

&RQRICDMG6\IMP HONR & DK ) BZV' DD

1 HFDK SIRIGGE  XWGLQ RSHDMY CRMWA/

1 DK XVHBIQIQYMANY CRMMA

1 HFDK SIRIGGE LRI TR

SKOPHIQFDK FDWK HIXYDBQNVIQGUAMRMGFDK

&RQRICDMG 6\IWP HOWR ) LQDGADCBRIMRY' D

EXUHNDAHN

1 RQ PAUHNDAHNV

7RECDAHN

5HEHP CEGIGHIN/G ~ SIHHIGRAN U
YOOH  DANRU HG IWKHG DG RAMBIEQ) \KOH/

DN HRH-P EHU DG DIJUIDM
AXERQSHHHFHR P IQIRQDG PIARY
DN HRH-P EHU DG SR
SRQMWEDIDGGS5 HAHP CEGISHINVS  SIHHIGVIRN

SOUYDDH  DARRU] H3 IWKHG QG RAMBAQ)
KO/ DV HHP EHJ DIJWIDM

7RIDITHOWY & RHWEBISUH HIHGWRAN 5 HHHP CEGI6HIHVS
SHHBGWIN & RQHWEGIDYG5 HIHP CERIGHIHG - SHHBG
AN DG WRANKRTHATHIAW  GHIRW




2SHUDWIQQ@ BBEBUHVHQWYV ORVV IURP RSHUDWLRQV DV D SHUFHQWDJH RI UHYHQXHYV

1RQ *$$BHDVXUH 6HH ,WHPV '30DRDEHFEBIDWIY Rl )LOQDQFLDO &RQGLWLRQ DQGLRMDWQAALD® RQ IRIHUDDNN IRRXC
QRQ *$#HDVXUHV DQG D UHFRQFLOLDWLRQ WKHUPIRDWRIWKH PRVW GLUHFWO\ FRPSDUDEOH *$$3
SHSUHYBERMWWWHGO% I'$SHUFHQWDJH RI UHYHQXHV



MP 0 DQDIHP HOAY' DVAXWIRQDQGS QDOMVR ) [QDQADCR RIGMRYDQG5 HXAVR 2 SHDWRQYY

7TKHIRTRZ 1Q) AAVRXWRQ DG DDOMY R RXUINLCDEHDOFRQAWRQ DG UHXAWVR - RSHDNRQ\KRXG EHUHDGLQFROMQANRQZ W, WP 3 6HBRMG & RQRICDIMS
) LKDQGADO DIV DQGRXUDXAWS FRORIEDWMS | LD DOWEAP HQWV DQG UHDMG QR DG RKHULQRIP DIRQLFOG-GLO, WP 3 ) LCDCGADCB\IANP HQVDQG6XSSEBP HOBY
' DB 7KYAVRAWWRQARQABLQVIRZ DG GRNQ) WIAMP HOWV\KDAQYROH UMY DG XQRHIBIQNY 2 XUDRXDOHXOVARX@G GLTHUP DWUIDD [URP \XFK IRLZ DG GRNQ)

NBAP HON ) DRRLVAKDWARX@S FOXVH RUFRQUMEXWVR WRVH L HIHFHYLGFOXGH EXWIUHQRATP MAMGWR \KRHIG-OMHGEHBZ DOG\WRHAVAMWGIQ, WP $ 3 51\W) CRRY DG
HYZ KHHIQWYS QOB HERWRD) RP . 6HH3 ) RIZDUG GRNGQ 6\BMP HOV
2 YHUMHE

BLFHRXULGAHBINROLO RXUP IWRQKDYEHHQ\R KHS RIHONVDQGFRP P XQUWAVP HAKHUHOYILRGP HQBOIROY DOGCHHBY 7R Z HKDYHHP HIHGDVRHR \WH
| DAMANIURZ L FRP SDQHVLQDKLIKO 1WDIP HOMGDGIURZ 1Y WIEIRQJ GEDCHYLRP HAUBO.QGMY

2 XUGHIP HON

* HSURYIGHHMURGP HQBOWHYLFH/VR RXUFTHMKURXI K \RUHHEXMGHWAHIP HOR? $ WHAP HAVBHIP W) DOG5 HSRQH 0 HDMUHP HNDGS (DOMY DG
5 HP HEDIRQDQGS HAOH ) RUP RIHLQ RIP DNRQRQOHIFK R RAURSHDI) \FIP HON \FH,\WP 2960MQHW DG RXUDKGWG FRQRICDMS | LCDADOWIAP HONMIGFOG-GLO, WP
3) L(DQADOS\BMP HQVDQG6XSSOP HOMY ' DB

$WHAP HQAZHP W) DQG5 HERQH

7 KURKIK RXUS WHAP HABHIP WD) OG5 HERQHVHIP HAZ HSURVGHVAHQIVLE DEYIVRY  DQGFRQAKENY VHLYLFHAR\KSSRIWANURGP HBCDXHAP HOV
HOMURQP HQBCHP HIHR UWASRQH DQGHYLURGP HQEODXAW DG SHIP W1 RUPXUHWRSHIDINRYY | CAOW XSIUIGY G2 SRRV GFRP P MIRQQ) SURVIRN QG GHYHESP HQV
SUIRWRN 2 XUMFKQFDODGYMRY DG FROXANY R HIQIVIGFOGHUIX@RY FRP SCOFHWKSSRWIGG SO HYURGP HQEDHRY WP DOGW] LFRBULFOCDWHWP HOVDOG
XSSRYGAUQ) UASROMAR HURGP HQEDAMXSIRY : HKHS RIHONVDYLI DMU-I XTWRQY DAKH GFDO WIA SURYLGADCDQG | HEHIIOBYHY , QDEAWRQWR HXYLLRP HMED
W] LERBU\  DQGJILYHQRXUH SHINMHIQKHSIQ) EXMQHARY SO RUDQG UASRIGWR GVXSWRDY RAUNALHQMV DG UASRHWMP \KDYHKHSHE FIHONV DYLI DMKHUSUHSDUDNRY
IRIDGUAGROHWRWHE2 9, SOQEPIF

0 HDWKU-P HONDQGS CDOMY

7KUIRKIK RXUD HDKUHP HADQGS CDOMYMIP HIAVRXUKLIK® FUHGHQMIBG WP VAWMNDQGE DCD0] HOU Z DMIDGG\ROR GAMP LHFRFHMDMRQ/R FRQEP LGOQWD/
Z HOD/WHW] LFRBULFDOP STAR - FRQIP LQDQVRQI GUD | DXQDDQGKXP DOKHIEN. 2 XUR | HIQIVLGFOGHVRXUAH DG P EHQALUAMANY DOGP RMRLQY GON GHARNRQLG
DGYOQRHG DO WAODER DAY VHYLFHAKEK DVOU R Z DAL Z DAMZ DMUDQGQUN.Q) Z DAUDEIOMY

5 HP HADWRQ DQGS5 HOH

7KURXIK RXUS HP HADNRQ OG5 HAHVHIP HAZ HSURVIGHFTHOVZ W HILGHHIQ)  GALIQ LP SOP HUBNRQ DG RSHDNRQY/ OGP DQMDIFHVAYIFHY SUP DU R

WU DVRQIEP LQDMGZ DM UHP RYHFRQEP LGOQWI URP \RCRUFUDMELRIDYIURP Z DM HER QRARZ QWWHSURSH WY RUI CRMNA DAZ KLFK Z HLP SBP HYAKHAHSURMAVRUWH
XQEHOLQY CEOMY QRIGRZ HRZ QP DMIDIIP RXQVR \WHHIXSP HMWHGLOSURWAN LOXMDG Z HDAMMWRXURTHOVIQGALIQQ) VROMRY/ P OILQ) SURVAVDQGP MDY
WHUHQMURGP HOBCUMNY DG CCEL DAY/

7 KAVHRSHDY \HIP HOVKDYHEHHD\WKPXU-G DQGRUDQ] HG\R DIQZ MW KRZ Z YL OGP DI HWHBXMGHNZ LW WKHI XQ0 HA FBIR RAURTHOMMILIHAG
HOMURQP HQBCFRAHOY DG GHHBYIQP GG - WMQHIK VHIP HQAZ HFRYHMP LOUNVHYIEHR T HIQIV BIXDAY 1P HZ RV LQMIDCRSHDMY \WKRXUA/ DG FOHANSHY
&RSRDMIPNMWYRMAUAD UDAGRVHIP HYGHIRP DIFH LFOQQ) JHHDFRERDMH SHOAY LOAMMNDGMY B/ DHUSRWG\HSODMD



&29,'

: HOBHFBRHD P RARUQ) \WHIP SR \WH&29, SDOG-P LF RQRXUBXMGHW LFOAQ) \WHLP STRARQRXUPMEP HY HP SB HAVDQG\KSSTHY : KIBI&29 '
AGCRMDYHDP DMIDCOGYHYHH | HAARQRXUBHBRIMG UAXVIQWHI VDD, HIUHGHS' HAHP BHU ZHAGH SHIHFH\RP HRKOQIHAR RUBXMQHV RSHIDIRYY 7 KH
FKOQIHVZ HIHSUP DO FRP SRHGR FOHBRIBRIP HVWR RO VMHYLUREP HIBCFRP SCOGFH\MANY GHD) VIQSURVFAXEWVEDAY SOMEX@L® Z MQRXUS HP HADNRQOG

5 HHVHI P HQAVOGE SRWSRGHP HWRUUH RUP DAY R VAHQWLE SUAHQBINRQY DQG VOBV YMW :  HKDYHDOR KOG\P DOQP EHYR HP SBR HVHWHH SRHGWR RUFRQAMFW
&29, ([ SRHGHP SR HVKDYHEHHQDIN-G\R TXOUQWHSHUFRP SI) SIRFFRY 7RADM &29,"  UHIMAG TXOUBQMHYKDYH QRO DP DALUIDCOGYHYHH | HRARQRXU
WBRUAGUAKOV . HEHIVHWHHE2 9, P SSAWDHWP SR DQGOFREQI® Z HKDYHLOQMPAMG\RMP SRUDY FRWWP MM DARQP HDMXUAAKAK DY BHBAQ) QRO ELADEGIP H
IRUDVEHAR RXULP STRAGZ RN RUFH 2 XUBXMQHMAYH SRHGWR FRP P HIRD0 RRG Z DWMOQG QRQ\SHADT HP XQASOY. DAUHILGHHIQ) SIRMAVDORVY. P RMMLIQU LFOQW
AVXSWRVOG DVDURKOMOQWHI LIWADOURUR Z HH LWAMG\WRHVHYLFH QG D/ GARUEHG XUKMHUEHBZ. 2 QWHRKHUKDQG Z HKDHVHDEHHIWIURP &29,"  JIVHD
FOHGE-P OOG | RUMA LFRB\ DG UAGRQHVHYLFHY Z KIFK WBUAHQMGDP HOQQII XCUYHOHMMEP 1Q  WDMI WHSDQGEP LE\KBMG Z HP D QRABHCEGIWR WHBOFHIQ
IXMHSHIRG/ $ GRRXIK P OQ SOWR RXUBMGHMMY \RPHIP SIFWURP &29,"  LQWHDIJWIDM RXURYHDTEXMHMQ DGRURNEBRNIRU  KDYHEHD
@UHD XQP STAMG

&29,' KDVKBG DRLP STANRQ RAUKIMRUFBOHDVRBIW \WHIBV I LYHQ WH YOURXV I RYHOP H/WB DAKRP HRUBXMCHW FERXUHRUGHYMIBUIQY) LOWHVHRQG TXOWUR
) RUH 0PSB POQ R RAUMHYLEHVUADXLLIQY) WDYHY. HHSXWKHG I URP \WHVHRRQG TXOWWUR LQR\KH\KLLG TXOIMURUN RAK TXDIUR ,QBEAWRQ GP DGIRY
RXU&29 ' UASRQHVHYFAHY DOR FRQMEXWMG R WH \WLLG DOG WH | RXUK TXDIMUR TXOWURQ TXOWIURZ W 1 HKDYHQRW SHIHAHG DM QU LFDQANGZ GRZ QLOFDK
FROANRYY DQGDYDUAXOVDK | BZ | URP RSHIDINRQV KDY (RAEHHDP DRMUDT DOYHYHD 1P SCRRMG |, QDEAWRY LQWHVHRQG TXOWUR ZHHOMMGIORDQY. RHIW
DAV UHBOHQ) RAUSURMHIRMARXUHG RIHAWERMON DG DV DURXOMRHVHG FDK RQKDG DG ERWRZ 1Q) ACECAW : HH SHAIWRXUNRXUAHVR @rXGW W EH\K | LHHQWVRU
RAURSHDNY QHHSVI RMHH W HYHP RQKY 6HH32  / ITX.GW DQG&CEMITE HRXAUAHY

2Q0 DK WHERRDNMXVS IG 5HIH  DQG( FRQRP LF 6HRXUMWS PARMH&S 5 ( 6 $ PWZ DVHIRMS 7KH&S 5 ( 6 $ PGFOGH/VHYHIOWI QDA RNMRQY
IRUFRSRIMRY LFOAQ) WRHSHYEQQ) R GHARSHIDICY GRAFY LOMIME-BAIRY/DUGSD RO EHHIW : HXWM] HSAHMIOQR \WHHSIRIMRVIQ LCFOGQ) \KH
GHHUDCR WHHP SE HMGH\RADOHRXUMW SD P HOVI RUSD! URTI RAWHHDI LEGISRMROR \WH\ HIU, QWRAEDZ HGHHWGOSSIR IPDMY P LAIRQR SD P HOMR

0%

, VWAL LEXOWR SSHIRAKHI XMUHLP STA2 9 ' P D KDYHRQRXUBXM(HN IHXOVR RSHIDIRY/ | LCDOADOSRMMRQ RUIADK I GZ V 7 KHH WRAMRZ KIFKZHP D EH
P STAMGZ LOG-SHGOUHD RQIXMHDGWEGY HYRIQ) GYHBRSP HQV L(FOAQ GHZ LQRP DNRQRQWHHYHIW R GHZ WARQY \WHUIRDRWDGE&Y WP HILFCR R
YORRCHY DGIRNRQVE. YRURXVIRYHP HOADAKRUMAV AR FRQEIQWH SDGEHP LF DG P M DMIWLP SRV HLIQMIGWR FRHD P RMWUWHLP SCPR &29 ' RORXUBMHN
DOGZ L@UASRIGDYZ HEHIHYHLY DESURSUDM

. H) DARW\KDV/S || HAV2 XUYBMOHNDQG2 XU5 HXAV

2 XURSHIDMY URXOVDG | L(DADCSHIRP DFHOHIQOHFHGE DYDUHV R LQMODODGH WBONHG/ DG RKHII DARY 6RP HR \WHP RUHLP SRUSQNTCRRY/ DH
APWHEEIHO BHRZ



$ FTXOMMRQY/

: HKDYHEHHD OOGH SHAAR FRQMXHWR EH COOFDAMMYHFRP SO $ FIXMMWRQ/KDYHH SDQGHGRXUHMURGP RO YLFHFCSCELOWNY CFURW DEDKUHHMWHIP HQW RXU
DFFHAMAR\MAKGRE)\  DvZ HIDVRXUI HRIUDSKLE UHIFK LO\KHS QAMG6\IAY & DDED0GS XVADID 6HH,\WP  306MQHA2  6\DADLES FIXMMRYY 7 KHVEEGIEHBZ \HIVI R \WH
QP BUR CFMXMUWRQ/FRP SBMGLOHTFAK R \WHOWAUHHI VA0, HOWY | VDD, HOUUYHOVIHHDMGE. DOGWHSHAHQMIHR \RECDQQXCCUHYHOHY DMIEXTEGIVR \KRH
CFDAMMRYY

) MFDO<HU 3HAOMIH
5 HYHXHY/ R) MO
$ FTXOMMRYY $ WUEXWEG! <HU
UHHXHVIQWWRX\DQGY &FP SOWG RS FTXIMWRYY 5 HYHXHY
) VDO, HOU
) MWD HU
) VDO, HOU

5 HYHQHVIURP CFTXWHGFRP SDQHVH FOGHIQMFRP SIQ UVHOGVIURP UV GHILHYBDT) HG EHE HOBEXMQHN @HYZ WMQRSHIDIY) \FIP HON DAKHVHDUH
HIP LODMS DARHFRQRIEDM\HIP QGG RP STQ GYHD:  HH SHAARXUUHYHOAHJI URZ \KAR FRQIMXHR EHGUYHRLOMLI QU LFDQMSOVE. CFDXAMMRYY LQSDMFXOUE, RXU
UWRHQAFDOMMROR &7(+ 6HHLRM R RUDXGWGFRQRICDMS | LCDADOWIAP HOVIGFOG-GLO, WP 2) LCDCALDCB\BAP HOVOQG6XSSBP HOMY ' DI

$ VDUAKOR RXUCFIXAMMRYY JRREZ QDG RMHULQEIILEG DAV U-SUAHIADMI QI LFDQMBURSRIROR  RAUNRBCDIMNV DOGIP RMY DIRQR LI LEGIDAMHNKDY
KIVIRUFDED EHHQ DML QU LFDQM SHOH 2 XUKIWRUEDO! LCDQRLCOWEIMP HONDOR LGFOGH RKMHUCFTXMMRQ UHIDAG FRWV LGFOXAQ) FRAWVUHIMGY \RH WIDOBI DOXSSRW
Q0 HFH DG YDODMRQVHYLFHY DG RKHMEQUFNRQ DG LM UDIRQ UHIDAMG P DALY , QOGEAWR) LQD) \ HILIDQVDQGEMYI URP AKOQIHVIQWKHI UYDDHR HILD RANHIDAG
FRQINY HWRQUGH DIRQ UHDMAGR CFTXMMRQYFRXCS EHVLI QU LEDQA KHDP RXQAR HIFK | RUH @WK VDO, HOW/LY

) VDO, FOUHQGHS' HAHP EHU

LQWRADGY

$ P RUWYDIRQH SHOH

$ FIXOMURQ UHDMG FRIV

) QUYDOHFKOQ HY/LQBXMGHW CFDXAMMWRY/
FRMI HVFRQIGH DNRQ

: HH SHFRAKDAZP RMY DNRQR LGHONLCEGILQMIILEG DAV DQG RKHUDFTXMMNRQ DM FRAV DXXP LQJ Z HFRQMKHVR CFTXUH Z LOFRQIXHR EHVLI QL LFDQV

$ GAWRDD ZHH SHAMRP DNHD P LARQHICRAVED P HOAQ DSRWRQR ZKIFK Z HH SHAARSD LOQWHIRP R \KDUW/R RXUFRP P RQWRAN 6HH:2
/ LTX.GW DQG&DEMICE HRXUFAH DQGP D EHBIXUG\RSD XS\R PIAORQIQHIQRVED PHIVIO  LOFRQQHAIRQZ W RXUS.7 ( + CFTXMURY , QFRIGHAIRQZ W
RXUP RIABHFHQAZFTXMARD 0 6( * URXS R0 6( ZHPD EHUTXUGWPINHAXS\R P IARQIQDIIJUIDMHIQRVED PHONIQ DG BHHIRM \RRXUDQWS

FRORICDMS | LCDQRDOWBAP HOVIGFOGH-GIQ, WP 3) LQDQRDOS\IAP HQVDQG6XSSBP HMY ' DI

2 UDQF* RZW

© HKDYHJURZ QRUDQFD® DQGH SHAAR FROMXHWRGRR © HCGH LGHRU DQF JURZ W DAHRKDQIHIQUAYHVH FOGQ) UHYHAVI URP. CFTXMMMNRQY| RUWHI LYKV
\ZHYHP RQMVIRTBZ LQJ \WHADMR CFTXMUWRQDGH FOQQ) WHXHVIURP BXMCHARVAVSRHGR RUIGVRQMXHS $ VDUAKOWR WHVLIQULFDGAHR WHE 7 ( + DFIXOMMNROWR
0 RQMRH DQG\WHSRMNCDQQOOYRDMN LQ&:7 ( + IVUYHIHY Z HDOR GQVFBRHRUIDQF JURZ W FRP ELGHEZ AW \WHDOQOCRUIDQE WHXHIURZ \MR &7( + EXW FOQQ)
&7( + WVUVHIGVIURP SURVRVFRQUEXIY P RAWID P LARQR WYHDM : HH SHAMR FROMMH\R AVFERHRIDQF BYHHIURZ W Z LW DQGZ KR 7( + 0 DDIHP HQW
XVHVRUDQF JURZ \M DVRGHR \WHP HDQVE\ Z KLFK IWDAHWH/RXUUAXOVR RSHIDARQY 2 WIDQF JURZ \K LY GRAKRZ HYHU DP HDKUHR UAYHOXHJI URZ \N FOBXOWGLQCAFREDGH
ZI\WS8 6 JHHDD CFR-BMS



CHRXQIY) SUCHS®Y RU* $$ 3 DOGWKRXGEHFRMGHHGLOFRMGRANRQ Z W UHYHXH I URZ \K FDBXOMSLQCFHFRGOFHZ WK $$ 3

" NFRQIXHG6HOMFH/ LQHY

SHIRAFDI® RUZ KHYAURXP \WURHYZ DUDQAZ HHYDODMWHSHIRP DFHR RAUBMCHMVHYLFRAR HOXUHWDASHURUP DOFH DG RAGRN DHFRQIMAMZ LW

H SHABIRYY ' XU WHI LLWADDUAUR DVSOWR WY HYDDDIRY Z HGAMP LGHG\R VFDIBIEDAN RSHIDIRQ/R RAUHMURGP HQBODE LQUHN-BY & 00 RGID DIG\RH WRXU
QRQ\SHAO) H5P XQASIY. DAUHILGHIQ) VHYLFHQGHOQG RXUI RRG Z DAMELRI DV HILGHHI) VHYLFH@H FRGIBAYHD \WH' WARQMHGBHYIFH/ LGHY 7 KHICRRY
XQHOLQY WHHG-AMRQY/Z HHOFFHPUDAGOQGIP SO LGE, WHE29,'  SOUEPLE Z KIFKIRUH CP SB KDVP DEHWHFRRIROR FRP P HIADO RRGZ DAMXVHGLO
ELRALIHAMY GWFRQMAONIGG GHI HEWHDSSURYDORULQUDNROR FHVYEIQ SURWAN G-SHIGHARQP XQASDORMEBMIXQAQ) $ VDSDWR GVFRQMXGQ) WHHVHYFH@H D
SURHW/Z KLFK Z DVFRP SOINGLOWHVHFROG TXOWAUR Z HHIP [(DAGVHBR/SHYRIGHIDOG LOWHI LWADXOUMR ERR\HG O DEAWRDOEDG G-BWHHYHUHDMG R \WH
LCRU DG XGRHIBEQIV DURXQG \WHCELOW \R FREBARQ UHFHYCEGY UHDAMG R \MHHVHYLEH QY 5 HYHQMHI P RAUGRQ\GHALD] HGP XQALSIY. DAUHILGHIQ) \HYLIFHQCHOWG
RXUIRRG Z DAMELRI DVHILGHHIKY  Z KIFK DUHLGFOG-GLOWHUAKIVR RXUS HP HADNRQDGS HOHVHIP FOAVZHM P LARQ P LIRQDQG P LARQLOWH\ HOY/
HGG' HHPEU oG UASHRAIYHD 5 HYHDMVIURP RAUVHINAB @E Z KIFK DUHLGFOG-GLQWHUAXOVR RO HDXUHP HWDIGS COOMMVHIP HAZ HM

PIIR) PIORQDYG P IARQIRMH HWHGG HHPEU 0% WSHRNHD : HREIHIHHDMOD WYHHVIURP \WH' ARG
GHYIFH/ LGV

5 HYHOXHO 1

2 XUHIP HQNJHHDMG! HHBYHYR SUR MELQON 006G FFRAQIO \KUWIQWHP I R UYHHVEHE HOVHIP HQVFDQLP SCRARXUFRQIRIEDAG SR WG GHV
LCFRP H RSHDIY P DJLQ $ GUWVAG( % 7' $ UGS GRVAG( % 7' $ POUIQIURP \ FOUR\ HIUBHH2 1 RQ* $$3) LOGADDQRP DIRY IRUDAVWROR (RQ* $$3
P HDJXUA/ DG DUHFRGAADNROWHIR \R\WHP RIWAUR® FRP SOUTEGH* $$3 P HDXUH , QMUFRP SO0 UYHDHYBRE HOBXMCHW QQHYZ MOQVHI P HOVKDYHEHHQHIP LCDMG

) LQDQRQ) &RW

) LCDQALQ) FRWV UHICY SUP DU® WRIQMIMWA SHOHRQRXUGH-EWFARQMXH\R EHDMI QU LEDONRP SRHYR RUBKOVR RSHDIRYY ) ROWH\ HIUHIGG' HR-P BHU
Z HIGRUHGLOMIIW] SHOHR P LORQDIGGEW WHXOKP HOVRWR P LARY ) ROWH\ HUHGG' HHP BHU ZHIGPUWG  PLAIRQR
LMY SHOHDGG! ROMH\ HUHGG' HHP BHU ZHIGPWHG PLAOROR QMWW SOHDG P LARQIQGEW] \WIXMKP HONRW 2 Q$ SUO ZH
HOMHGLOR\WHS QUBGFKHE UHAVE JUHP HYBUIRVIAQ) IRUDGHE P LAORQFHAWIAON FRP SUIM-GR D P LARQ\WP GOQOGD P LARQUAYROLQ) FUAW
| CRLAM DQGXVHGWWHSURFHHB/AKHIA URP \R UHED! 1QI XTDOLIP RXQVRAMBAQ) XQGHURXUSURMHIRMAXUHG FHEWIAMY : HIGRXUHE G-EW] WIIXMWKP HOWFRWVR
P LARQIQFRIGHAIRQZ WKV UA LCDGALQ) WIQRARY ( | HAMWH2 AREH WHERP SIQ [P HGHG W8 QUEFKH&.UHAVE JUH-P HAR SURYLGHI RUD BHBAURQRQWH
CESOFCEGIOMMWNDMROWHWMP GIQIURP / 925 SOV ZMID /7,925 IGRUMR/ 925 SOV ZLKD /%25 |GRU7KHUYRYHIQMMNDMUP DQG

XFDIHG

&R SR DMDQG2 SHDIRGDO Q UDWKRMUH, QY- HON

2 XUKIMRUFDCRSHIDIY) WAXOVUH GRAKHLP STRAR RAURIRQJ LOMIR HNVLQRXUFR SRUDMLQ UDAKPXUHVR \XSSRWRXUIURZ W HKDYHP DGHOQGH SR
FRQMXHR P DNHLQMHR HOVLORXUBXMQHV SDMNRP WDAZ HEHIHYHKDYH@G\KHI RXQEDIRQ! RUFRQIXHGIURZ W, QYRR HOVLQ IR TXTDN UMN P CDIHP HOAMDBY
DQGP DN VO HIV KXP DQUARXUAHY UAMHDLAK DQG GHYHBSP HM LCDFH OB LQ RIP DARQWAKGRE\ DQG RMHUDU DY HIEGI XVVR \VKSSRWRQIMXHGJURZ W 7 KHH
LOMHKR HONVKDYHDIRZ HEXVAR LP SURYHRXURSHIDY) P DLLGQY



6HDRQDDW

YHDAHGP D51 RUHYLURGP HMEDHYLFHYLY GRAGIVHDE, \GHALF RUSUHIREEGI SDAOVIQRGHRUP RUHI VFDOTXDWMY RAUBXMCHNLY EHMUDAHXHGEDHG RO

\ HO® UAXOV , QDEAUR) RXURSHIDY UAKOWVH SHIHZFHVRP HTXOUWAM® YOUCEMW ( [ FXAQ) WHLP STAAR UYHOHY/DGGHIQQIVIRP Q. CFTXMMRYY DOGH FOGQ) \WH
IPSOAWR &29,  ZHWSFID JHHDMQKW® GZ HISYHXHY DG GZ HHIQQIVIQWHI LWDQG | RO TXOWMY DQG KL KHURYHDEUAYHOHY DG HOQQIVIQWHVHRDG
DOG\WULG TXOUWAY + IRUFDED TXOUWA® YOUCELQW KDVEHHQGUYHDE: Z HDMHUSDIWGY Z KIFK JHIH.IED LP STRARXUILHT EDHG\MP VCELON \R RSHIDMLOWHZ LOMP RQMY
$VZ HFRQIDH\RJIUZ DGH SOGLORGH. JHRIUDSKLY DQGVHYIFH@OQHY TXOUM® YOUCELOIV P D GYLDMIURP. KIRUFDONHIB/

( DLOIQIVORDININ

© HH SHAARH SHIHFHLGRBDHS DQOKOCD0E TXOWM® UHYHXHDQG HDLQQIV YRIMM D/DUAKOR WHWP 1Q) R GLIHFRQMAZ LOVIQRXUS HP HADIRQDQGS5 HAH
\FIP HQW, QDEAMRY \WHOFTXMMROR &7 ( + H SRF/XVVR SRMIMID QL LFDQAHYHXH DG HQQIVI ORMDIRQANGWR\WHWP 1Q) R @UHHXYUREP HIBOHP HIHRA
WASROHSURVIAVI RTBZ LQ) COLGAGHMWRIDMIOG\DIA ) RUH TP SO WHE7 ( + BXMCHNVKD/IHHDAGMIQUIFDQAYHAVIRP &29,"  UWASROHUADMS SURMPMKDA
PD QRAEHU-S-DAGLOI XMHSHIRG/ $ VDUAKOVZ HP D H SHIHIFHUYHHY DQG HLQQIVIQD TXOWMURU HOMDAUHQRAGEFDIYHR | XM UMV



5 HKGOVR 2 SHDARYY
<HU( QGG HHPEHU &RP SUHG\RWH<HU( Q3G' H-PBU

<HU( QGG HAPEHJ

LOWR\DQGVH A-BWSHUNKDUHDQG SHAHQMIHGEDD

6VDAP HOVR RSH.DARQ/GDD

5 HHHY

&RWR BYHOHY H FOMYHR G-BUHFDIRQDG
P RW DARQ

6HIQY JHH.DCDQE D LQVADYHH SHOH

, QUICBXECE R HIQ H SHOH

) QUYDOHAGQH/LOBAMCHN CFTXMWRYY
FRAMIHIVFRUICHDRQ

" HBUFADNRQOGGIP RWY DR

/ RWIURP RSH.DWRQ/

2 \KHUH SHOH

, QMBI SHOH QW

| RWEHRHLGARP HVE W/

,RPHW H SHOH EHHIW

1 HARW

$ FRUANROR UHE-HP CEBISUH HUHG RN
6HING  GHP HEAYIGHG 2
6HING  GAYIGHGSD P HOW 2
1 HNRWDMIEXWEGIVR FRP P RO WRANKRTEHY
. HIKWGDHIIHQ® EHUR \KDWY

EDUF DQGAOWS
/ RWSH\KDLH

2 WHUILQDGADOEDD

2 SHDAY P OULQ
SANWMG( % 7' $
$OMIME( % 7' $ POULO

2SHUDWIQQ@ BEBUHVHQWYV ORVV IURP RSHUDWLRQV DV D SHUFHQWDJH RI UHYHQXHV
1RQ *$$BHDVXUH 6HH 32JIRIDEOFH3ID O ,QIRUPDWLRQ " IRUPBIBBMXYFNVVOLR® RIURGRRQBBSOLDWLRQ WKHURRDWR



5 HHXHY

) RAWH\ HIUHGG' HHP BHU Z HKOGUVHAVR P LAIRQ DLGFWDHR P LARQRU RYHAH\ HUHQBG' HHP B ([FOGAQ
UVHQGVIURP ' DVARQIMHGEHFH/ IGHVR P LARQDG P LARQLOWH\ HOWHGG' HHP BHU DG HHPEHU UASHRYHD  UHYHOGVICRUDHS
P LARQRU 7KH P LARQLFSDHIQUAYHIHZ D/QUIYHOE CFIXMMRYY Z KIFK FRQMEXMG P LORQ DQGRJDQF JURZ W $ @HIP HOVZ HH
IPSAMSE &29,  SUPDUO LOWHIRP R GHID VIQSIRWAMEWDM/ BLQQQJ 1O DK SOOI RIVAR &29,"  UHDMGSURMRAZ RINLORXUS \WHAP HOWV

3HP WY DQG5 HERQHVEIP HOVURP \WH&.7 ( + DFDXAMMRY 5 HYHHE WHIP HWDQGDVDSHAHQEIHR \RBCUAYHHYZ DVDYI RBZ V

<HUHGHS' HHP EHU

R 7REO R 7REO
5 HYHXHY 5 HYHXHY 5 HYHXHY 5 HYHXHY

UHHXHLQ WRADQGY

$ WHAP HOAZHP WY 0G5 HERQH

0 HDKUP HYDGS DOMY

5 HP HADNRQDGS HXWH

6HH32 6HIP HYB HXOVR 2 SHDIRY EHBZ

&RWR 5 HYHXH/

SRR UYHOHVFROMVR DOEUHFWRIVUTXUGVR SURMGHVHYIFHY LGFOQQ) 11 HG DG YOULEGI AUHRNIERUFRWY HIXLSP HOAHQEODOG RMHURANGHVHYLFHY/
I LHT DG ME \KSSTHY YHIUEGIFRAV DQGWDYHD UIAGH SHOAY 9 DUCEGIFRIWVR  UYHHVIHIHIDD | REBZ. \WH\CP HVEDRDIW WHIBY DY UYHH Z KB L] HEFRIWMGWR
FKOQHSUP DUO DVDUAKOR CFTXMUMRY

) ROWH\ HUHGG' HRHP BHU FRWR BWWHXH/Z DV P IRORY R WYHXH/ DQGZ D/ARP SIMHGR QUHANDERUR P IRQ RANGH
VHYIRY L(FXAQ) FRQMRRMG GERU GERDRY  \KISSIQ) DG HIKWDQGREHRAWGHVHYIRY R P LARQ 1 HGVXSSTHY WMWY VXSSTHY DQGHIXSP HQABHROR
P LR SIRUANHDWMGWDYHOH SHOHVR P LR DGRKMHIGUHRANVRIVR P LORY ) R\WH\ HUHGG' HRP B FRWR WYHXH/D/DSHAWH
R BWYHXHIHD IURP \WHSURA HOL DVDUAXOR &Z HIOERUDG RANCGHHYIEHDVDSHAHQBIHR  WHYHXH 7 KRHGUYHY/Z HHSUWP DU® DVDUHXOR ROQJHVIQ
VHPHOAP L[ D/Z HODVOERUUHDMG\DYQIVIURP WP SRIDY FRWP LMY DNRQH | RIWUHDMG\R &2 9, DGWHH M) R ' WRQMXXHG6HYIFH/ LIGHVDAKHHIGR WHI LW
TXDWUR
) RUOKH\ HUHGG' HRP B FRWR BWHMHVZ DY P LARORY R ByHXHY DOGZ D/ARP SIMHGR GUHANDERUR P LORQ RAWGH
VHYIR L(FXAQ) FRQMRMG GERU OERDRY  \KISSIQ) DG HIKWDQGREHRAWGHVHYIRY R P IAORQ [ IHG\XSSTHY WM \XSSTHY DG HMIXSP HOAHLCR
P LARQ SRMANHDMSWDYHH SHOUHR P LARQDGRKHJGUHANRWWR P LARQ

6HIQY * HOH.DODQGS GP LQMADAKH( [ SHOWH

6HIY JHHIDODGOP LQMADRYHH SHOHARQMMR JHHBOARSRIDMRYHKHIG L(FXQAQ) H HHAMYH GID0O| LQBERH MO HA UMN P BRI HP HQAMKXP DQUARXUAH
P DNANY DGLQ RP DARQWHKRBI\ UHDMWG FRW DvZ HODVIQAUHRNRSHIDNR(DCARWRE OERU UHMQUXUDAH DG WRAN EDVHG FRP SHODIRQ

) RAWH\ HIUHGG' HHP BHU \HIY  JHHIDCDGG 0 LQMADAYHH SHOHZ DY P LAIRQ DQLGFWDHR P LARQRU YHIXVWHSURA HUR
ZKIFK P LOIRQZ DVIURP \HIY JHHDCOQGOEP LQWWDYHH SHOHSHIBQQ) \RFRP SIQHVZ HIFDAWGL)  DGIO 7KHUPDQQ P LARQLFFDHZ DY
SUP DUO GHRMIFUDHIQEGGER P LARY SUP DUO WHIAGWRWH' WFRQMMHGEHYEH/ 1GHY DOLFUDHIQCFDAMRQUHDAGFRIWR P LGIRQ LOYHAR HOW

LOFRSRIDMLQ UDXKAMUIH SUP DUO 11.CRERH MOBYDGP DNANY \MOHN |, 7 DRGKXP DQUARXUAHY DGSXETF FRP S0 IHDMGFRW

) ROWH\ HUHGG' HRHP BHU VHOY JHHDODG O LIOMDRYHH SHOHZ DVARP SUIMGR LQAUHRNDERUR P lARQ I TAHOMVFRWR P LARQ
VRN EDHGHRP SHODIROR P IR CFIXAMWRQ



WDAMFRIWR  PIOR) EGGEW SOHR P LARQ DOGRMURRW LFOGQ) \R\E D WDOHDLQAUDGRH GICOFROXANY DIGDXAWHYAY R P LORQ

) RUOKH\ HUHGG' HRPBU VHOY JHHDODG O LQMDAYHH SHOHR P L@RQZ DVFRP SIMGR LQAUHANDERUR P LARQ | ANV FRW
R P LR AN EDHGHRP SHODINROR P IARQ CFDAMRQ UHDMS FRUIVR P LORQ BEDGGEW SHOHR P LRQDIGRKHJARW L(FOAQ) \R\EDH
DYHDLQUXUDGAH GBI DO ARQUXANY) DOGDXAWHVAY R P IAR)

© HH SHAWRXUI HIH.DCDGG D3 LQMADIYHH SHOMARLGRUDHD/DUAKOR DEAWRIOQXUIFH GIDOCFFRXQMY  LOHIRUUHIMRY DG RKHUFRIVDARADMG Z LW
EHRP LQJ) DSXECF FRP S

, QUDOBXETF 2 11 HAQ) ( [ SHOH

, QUWIOBXETF RITHIQ) H SHOHIRUMWH\ HUHGG' HRHP BHU DG HHPBEU R P LRODYG P LARQ LASHAHD WHBWHIMGH SHOHY
LCPXUHG R SUHEDUH T ROMHLQWDOSXEDF RITHIQ) DVZ HODVFRWIURP 32 UHDWG ERQMVHY

) DIU9DXH&KDQIHVIQYBMOQHNS FTXMMRV & ROMIHMERMGH DR

) ROWH\ HUHGG' HRHP BHU 1 QUYBOH KD HY LQ EXMGHW CFTXAMAMRQY FRQMY HONRM GHDINRQZ HH P IR DRICRHDHR P LR YHIXV
P LRI RMH\ HUHGHS' HRHP B 7 KHICRADHZ DVGLYHRB 1 UYDOH DAYV HOWVR FRQINI HINARQUGHIDNRQ UHDWS R \WWHDFTXAMMWRQVR &7 ( + DG
$ COWDY QMURP HQUOBHYIR &R$S RUB( 6

" HEUHADIRQ DQGS$ P RAYDIRY

" HBUADNRQOGGIP RMY DIRQH SHOHIRMH\ HIUHGG' HAHP BHU zZD/ P LARQDQGZ DVARP SUMGR [P RWY DNRQR | LQAMOYHGLQBQILEBVR
P LOIRQ DUMQ) D/DUAKOR RAUDFDXOAMRQIANW DIGG-BUADIROR SSHWOGHNSP HUR  PLARY ' HUADIRQDGIP R DIRQH SHOHIRAKH HU
HGG' HHPEU zZDv P LARQDQGZ DVARP SUMGR TP RWY DIRQR | LQWMOYHGLQBQILEBVR P LARQDGG-BUHADIROR SURSHW DQGHIXSP HOWR
P LARQ 7 KHLGFRUDHLQERK G-BUHADNRQ G CP RMY DNRQI RUWH\ HUHIGG' HAHP BHU YHYXVWHSURU, HOULYSUP DU DURKOWR CFTXAMMRQY

2 \MHU( [ SHOH

2 \MHUH SHOHIROWH\ HIUHG-G' HRHP EHU R P LAIRQZ D/GUYHRSUP DUO B\ | DUYDXHDEWWE HOVUHDMGWR L WHEHINVS  SUH HUHG\RAN

FRQIMJHEVRSNRY L \KHEHIN/S  HP BHAG-GROWRYY DQG UL WHEHIHS  DQ5$  SUH HUHGWRAN Z DUBQARSINRQY 2 \KHUH SHOHIRWH\ HOUHGG' HHP BHU

R P LORQUADMG SUP DU R | LUYDOHDEWME FOVRWHEHINVS  Z DUDARSIRY 6HH1 RMV DG WRRXUDXGME FRORIEDAG! LCDGACONBM HONV
LFOG-GIQ, WP 3) LQDCADOS\BIMP HQNVDQG6XSSBP HQMY ' DI

,QMAIY [ SHOH 1 HV

, QMW SHOH QRGO \WH\ HIUHGG' HR-P BHU zZD/ PICR) FRPSIVG\R P LARQIRUKH\ HUHGG' HHPBU 7KH
LCRUDHLQLQMIW SHOHZ DVGIYHDE KLIKHURANBEQ) G-EWEDIFHY DG KLIKHUERURZ LQIVXQEHUDQHIXSP HUMCHR FUMEWDYZ HODYKLIKHUDYHDIHLQAMMNDM/ D/
DUAKXOR WHUED P HIWR RXUSURNHIRUMPXUHE FUHEWIFLON 1Q$ SUO XMQ) SRAHHB/IURP \WHS QUDCRKHFUAWIAMY Z KIFK FOUHYDKLIKHUDMR LQAW
, QMIW] SHOHLOWH\ HIUHG-G' HAHP BHU ORIFOGY P LARQIRP ERKSD P HIVP DCHOGGWHZ MR R GH HIHGG-BWAKOFHFRIV UHDMG\R \WH
WD P HVR RUSURMNHIRMPXU-GFUEAWIAMN 6HH1 RM  \RRXUDXGWG FRORIEDMS | LOGADOWIAP HONLGFOG-GLO, WP 3) L(DQROCB\BMP HONDQG6 XSSBP HmY
iy



,QFRPH7O ([ SHOWH YHHIW

(GRPHW HSHQHZDY P ILARQIRUMH\ HUHGG' HHPBEU FRP SHG\RDQLFRP HMYf BEHHIVWR P LERQIRUH\ HOUHGG' HRP BHU
7 KHQ! HHPHENE HORXUH | HAWH\E UDMR DOGWHI HEHDOXMUMARY UDMR LVSUP DU DMIEXEEGIVR WP VIR G-GIRF $$ 3 BVGHP DH®

AVIBZ HGIRUS 6 |HEHDOGRP H\E SXUERAY WFRIQWROR D8 6 |HEH DG WIAMYDODNRQOEBZ DFHR - P LAIRQ \WIMDQG | RUHIQLGFRP H\ SURYIMRQY/DG* GEDD
,QEQILE®Y RZ 700 HG, FRP H

<HU( QGG' HRPRU &RP SDHG\WR\WH<HDU( QGG HRP BU

<HU( QGH3' HAHP EHU

LQWRX\DQGEVH FHBWBHUMKDUHDQG SHAHOMIHEDWD
6VBMP HOVR RSH.DARQVGDD
5 HYHQAY
&RWR UYHHY H FOMYHR G-BUHDMRQDGG
P RWY DR
6HI) JHHIDCDOGOGP LOMDAYHH SHOH
, QUDOSXETF RIHIQ) H SHOH 2
) QUYDOHAKOQI R/ LOBXMCHN CFIXMURY/
FRMIHONRQIGHDIRQ
" HBUHADARQDGGLP RWY DR
/ RWILRP RSH.DARYY
2 \WHU H SHOH LGFRPH
, QMWW SHOH GV
|/ RWEH RIHIGRRP HVE H/
QR HW EHCHIW
1 HANRW
$ FRUANROR UHGHHP CEGSUH HIWHGVIRFN
&ROMWEBISUH HIHG RN GHP HSAYIGHTG 2
1 FNBWDMLEXWEGIVR FRP P RO WHRNKRTHY/
: HIKWGDHIIHQ® EHUR \KDWY
EDIF DQGAOMWG
| RWSHMDH
2 WHUI LQDGRDOEDWD
2 SHDY P DUJLO
SORMG( %7 $
$OMG(%7' $ POUIQ

2SHUDWIQQ@ BEBUHVHQWYV ORVV IURP RSHUDWLRQV DV D SHUFHQWDJH RI UHYHQXHV
1RQ *$$BHDVXUH 6HH 32JIRIDEEH3ID O ,QIRUPDWLRQ " IRUPBIBBMXYFNVVOLR® RIURGRRQOBBGLDWLRQ WKHURRDWR



5 HHXHY

) RAWH\ HIUHGG' HHP BHU Z HKOGUVHAVR P LAIRQ DLGFWDHR P LARQRU RYHUWHSURA HOU2 | \KVIGRBDH P LAORQ
ZD/SIRNGGE FRP SIQHVIFTXLHGLO 7KHUP DQQ) LGFWDHR P LAIRQZ D/GUIYHDE JURZ \WIQDDANUHR RXUUSRIGI VFIP HON 5 HYHMHE VFHIP HOADQGDY
DSHAHQEIHR \RBCUYHHYZ DVDVIRTBZ V

<HUHGHS' HHP EHJ

URHIHIQWRADQGY

$ WHWP HOABHIP WY DQG5 HERQH

0 HDXUP HQAGS DOV

5 HP HADIRQDQGS HAH

6HH32 6HIP HB HXOVR 2 SHDMRY EHBZ 5 HYHHIURP * WARQMXHG6HYLIFH/ LG FRQUEXAG P LARQDXG P LARQWR UYHGVIQWH\ HOYHIGG
CHPEU 0 HHPEU UASHRIYHD Z KIFK Z DVDEIQRXUS HP HADMRQDGS HAHVHIP HOW

&RWR 5 HHXHY

) RAWH\ HIUHGG' HHP BHU FRIWR UWYHQHVZ D/ P LARQRU R UYHQMH DQGZ DVARP SUMGR GUHAWDERUR P LOIRQ RXNCH
HYIFHY (FOGQ) FROMKAIRD QERDARY WKISSIQ) 0G| B KWIGGE RMHURANGHVHYIFHY R P LR [ LHB\KSSOHY WY \XSSIHY DG ISP HWBHOECR

P LR SIRVPAHDMGWOHH SSOAVR PLARQOGRM-UGUAVRIVR  PLARY ) RWH\ HIUHGG' HAHP BHU FRIWR UYHOGHVD/DSHAQIHR

WYHOIHIHD 1URP \WHSUR\ HOU D/DUAXOWR &Z HUQERUDG | HGBVXSSTHY DVDSHARBIHR  WHYHXH SO RIVHAR - KLIKHURAMWGH\VHYFH/FRW 7 KRHGUYHY
Z HHSUP DUO D/DUAKOR FKBQIHVIQVHIP HAP I

) ROWH\ HUHGG' HRHP BHU FRWR BWHXH/Z DV P IRORY R WYHXH/ DQGZ D/ARP SIMHGR QUHANDERUR P LRQ RANGH
VHYIR [(FXAQ) FROMKRNRQ GERDRY \KISSIQJ DG 1 UHIKWIG RMHURMIGHHYAH R P LR [IHG\XSSTH/ \WANY \XSSTHY DG HMXASP HOAHECR
P LARQ SRWANHDMSWDYHH SHOUHR P LARQDGRAHJAUHRVRIWR P IAR)

6HIQ) * HHDCDQGS GP LQMADIRYH( [ SHOWH

) ROKH\ HUHGG' HRHPBU VHOY JHHDODG O L.OWDRYHH SHQHZ DY P LORQ DRLCAFDHR P LARORY YHIXVKRHSURA HUR
ZKIFK P LARQZ DVIURP \HOY) JHHIDODG DA LQMADAYHH SHOWHSHIRQQ) WFRP SIQH/Z HOFTXAWGLQ 7TKHUWP DQQ) P LARQLCRHDHZ DvSUP DUO GH
\RLCRHDHIQOEIGGEVR P LRQ DRLCRHDHLQFRIVLCPXUHG UHIMG R CFIXAMVMROVR P LARQ DOGLOQYHWR HONQ FRUBRIDMLQ IDWKRAXMUH SUP DU 1LCDRH
\OBVDOGP DNHMY \MOHW |, 7 DIGKXP DQUARXUAHY

) ROKH\ HUHGG' HRHPBU VHOY JHHDODG DA LIOMWDRYHH SHOHZ DVARP SUIMGR LQAUHRNDERUR P lARQ I TAHOMVFRWR P LARQ
IFAN EDFHGHRP SHODIRQR P IAIRQ CFDAMRQ KHDMS FRWR P LARQ BEDGGEW] SHOHR P LARQDGRKHJARW LGFXAQ) \R\E DH \WDYHD LQXUDCHH
GIDOFRQUXANY DGDAWHYIRY R PLIARQ

) ROKH\ HUHGG' HRP B VHOY JHHDODQG DA L.OWDRYHH SHQHZ DY P IORQ Z KK Z DVARP SIMGR IQAUHRNDERUR P LARQ
ICHONMVARWR P LA@RQ RN EDHGFRP SHODIRQR P LARQ CFIXMMWRQ UHDMG FRWWR P LARQ UKHDMESDW IHVR P LARQ Z KIFK SUP DUO

WBUAHQMG P DO HP HWHHYSOG I RUDGYNRY  DOGFRQMKANY VHYLFHY SIRMGHG XQEHUDP RQRUCQY |HHDI P HOMIGGRMHUFRWV LFOGQ) \R I D WDYHDLQMUDGFH GI0D
FROXGNY DOGDAWHYIFY R PLARY



, QUDCBXETE 2 11 HIQ) ( [ SHOH
, QUDCEXECF R 1HIQ) H SHOHIRMWH\ HIUHGG' HHP BHU R PLARY UBUMAGH SHOAV/IGHUMHGWR SU-SDUHI RAWHLQUICSXECE R | HIKQ)

) DIU9DXH&KDQIHVIQYBMOQHNS FTXMMRY & ROMIHMERMGH DR

) RAWH\ HIUHGG' HHP BHU | LUYDOH KO HVIQBXMGHN CFDXOMMRYFROMIHOWFRMGHDIRQZ HH - PLAOR) IGFUWDHR P LARQYHYXVD
EHHWR  PILARQIRMH\ HUHEG' HHPBEU 7 KHIGRMDHZ DVGUYHDE | UYDOHDGWWR HOMRS ( 6 EXMGHW CFTXMUWNRQ FRQMY HONVRQUGH DARY

" HBUHADMRQ DQG$ P RMYDIRQ
" HBUADNRQOGGIP RMY DNRQH SHOHIRMWH\ HIUHGG' HAHP BHU zZD/ P LORQDQGZ DVARP SUMGR [P RY DMRQR | QWM QYHGLQBQILEGVR
P LOIRQ DUMQ) D/DUAKOR RUDFDXOAMRANW DIGG-BUADIROR SSHWOGHNSPHMR  PLARY ' HUADIRQDGIP RUMY DIRQH SHOHIRAKH\ HU
HGG' HHPEU zDv P LARQDQGZ DVARP SUMGR TP RMY DIRQR | LMW OYHGIQBQILEBVR P LARQDGG-BUHADIROR SURSHW DOGHIXSP HOWR
P LEARQ 7 KHLGFRUDHLQERK G-BUHADNRQ G CP RMY DNRQI RUWH\ HOUHIGG' HAHP BHU YHYXVWHSURU, HOULYSUP DUO DURKOWR CFTXAMURQYY

2\MHU ([ SHOH , GFRPH

2 \MHUH SHOHIROWH\ HIUHG-G' HRHP EHU R P LOIRQZ D/GUYHRSUP DUO B\ | UYDHDEWWY HOVUHDIMG VR ERK \KHZ DUDQARSIRQ DG 6 HIVS
SUH HIHGRAN FROMIHOMBAWWRSIRD) VFHI R OOG  \RRXUDKGWGFRORIEDMS | LOCADOWIAP HONLGFOG-GLQ, WP 3) LCDQFLOCB\BAMP HONVDQG6XSSBP HOmY
‘DU 2 \WHUGRP HIRMWH\ HIUHG-G' HRP EHU R PILERQUDAGSUP DUO \R\XEGDHU-EOGRP H

, QMW [ SHOH 1 HW

, QMIV] SHOH RMPABGLIOWH\ HUHGG' HPBU ZD/  PIARY FRP SIHG\R P LAORQIRAMH\ HUHGG' HHP B 7KH
WBANRQLOLQMIMN SHOHLYSUP DU D/DUAKOR DOZ HIDHDIHIQMMANDMLO DVDUAKOWR WHUSD P HOAR DVHFRQGQHQWIP (R0 CAMW DG DFRQMHMED
\XER BDM G-ENQIKP HAVQWHI RN TXOUAUR XMQ) WHSURFHHB/R WHVODIR RAUBHIEVS  SBHIMGWRAN 6HH1RM  \RRXUDXAWG FRQRIEDM | LQGADD
DA HOVLGFOGGIQ, WP 2) LODCADCE\BMP HQVDQG6 XSSP HOMY ' DI ) RAWH\ HIUHG-G' HAHP EHU LQMIKN] SHOHZ D/GIYHDE LQMBMMARXUHGRORXU

RAMBIEQ) G-BMFOAQ) ERURZ LQIVRAMBIEQ) XQEHRXUSURNHIRMAAXUHGFUHEAWDAMN DIGXQE-UHNSP HQMGH/R FUGEW) RAWH\ HIUHG-G' HHP BHU
LMW SHOHZ DVIGRXUHGROG-BWBXANY |URP ERURZ LQI XQGEHURXUSURNHIRUMARXUHG FUEWIF.ON. RAM-FROGOHWP (00! CAMN DFRHWEGIVXER ADMGEW
LOXKP HONDQG XQG-UHTXLSP HWIGHVR FUaw

,GFRPH7O YHHIW
(GRPHM BEHHIW D/ P LEIRQIRMH\ HUHGG' HHP BHU FRP S G\RDQLGFRP H\VYf EHHIWR P LARQIRUWH\ HIUHGG' HRP BHU



6HIP HQ/B HXQOVR 2 SHDIRQ/

<HU( QGG HHP B &RP SDIHGW\WH<HDU( Q35" HRHP BU
<HU( QG5 HHP EHU
6HIP FON 6HIP FON
6HIP HQW $ QNG 6HIP HQW $ QRVNG
6HIP HOW $ GURVNG (%7'$ 6HIP HOW $ QNG (%7'$
IQWR\DQEVH A-BWSH AHQEIHGDD 5 HYHXHY (%7'$ 0 DUIQ 5 HYHXHY (%7'$ 0 DUIQ
$ WHAP HOABHIP WY DQG5 HERQH
0 FDXUHP HONDQGS (DOMY
5 HP HADARQDQGS HAH
7REQ SHDWQ 6HIP HOWV
&R SRDMDGG2 WHJ QD QD

JRU SXUSRVHV RI HYDOXDWLQJ W HXRHIQ W SSHURD IMN Q W & H RLR/ALSREDURY MHHG DML DV BHIRH@PWNLQJ WKH GHI
DQG DVVHVV SHUIRUPDQFH 6HH 1RWH WR RXU DXGLWHG FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
5HSUHVHQ WG BIKIVAWHGA (% O'$SHUFHQWDJH RI UHYHQXHV

$JJUHIJDWH DPRXQW GRHV QRW IRRW WR FRQVRODQGDW B IGSRRMX @Q YR O RVE BHHW R HYX HDIGHA X @ WIPKHLQW |
UHODWHG WR WKH 'LVFRQWLQXHG 6 H)U QLORHF LIDIDH WO | RHHP IWKIHR T 1 PQ@ G$BRWH  WR RXU DXGLWHG FRQVRC
6WDWHPHQWY DQG 6XSSOHPHQWDU\ '‘DWD ~

5 HHXHY

$ \WHWP HOABHIP WY DG5S HARQHVHIP HABYHOMYI ROWH\ HOUHQGG' HAHP BHU ZHH P LOIRQ ARP SIHGW P LORQI RAWH\ HIUHQGHG
CHPEU 7KHIGRMDHZ D/GUYHDE, WHOFTXMWRQR &7 ( + LOWHVHARQG TXOMMUR Z KIFK H SDQEHG RUSIRGAVERINRIR DOG RUVAHINLE DOGWHRKQFID
DOMRY VHYIFH/IRREUONE7( + EHHLMMGIRP &29,  UHDMGUASROHZ RIN SOMEXDU® LOWHI RXUW TXOWMUR

0 HDXUP HADQGS QOOMVVHIP HQAHYHHYI RAWH\ HOUHQGHG' HAHP BHU ZHH P LARY DLGRWDHR P LARQRU FRP SOHG\R BYHQHY
IRAH\ HOUHQG-G' HR-P BHU R P LARQ 7 KHLGRWDHZ DvSUP DUO GIYHDE RUDQFJWRZ\W 7KHIGRBDHZ D/SOMDD RIVAR D PLARQGFICHIQ
UAYHOGVIGRP * VARQIOXHG6HYLFH/ LQHY 5 HYHMVIURP ' WARQMKHG6HYLFH/ LQH/IQWHO HDXUP HUADQGS (OOMVHIPHWZ HIH - PR DG P LARQIRMH
\ HIUHGG' HHP B DG HHPEHU UASHRAYHD ( [ FORQ BYHMVIRP \WH' WARQIMXHGEHYLEH/ LGHY WYHOMVIGRIDHG P LARQRU
SUP DO GUIYHDE RUDQIFJURZ W

5 HP HADARQDQGS HAHVHI P HQABYHMHY I RWH\ HIUHGHG' HAHP BHU ZHH PICOR) QIFWDHR  PIARQRU AR SOUHG\R UYHOHY | RARH
\ HIUHGG' HHP B R P LORQ 5 HXHVIURP ' WARQIXHGEHYIFH/ LWZHH P LARC DG P LARQI RAMH\ HIUHG-G' HAHP BHU DG
" HPEU WASHRAYHD ([ FOQQ) WYHMVIURP ' WARQMXHGEHYLFH/ LGH/ UYHVIGRUDHG P LAIRQRU 7KY P LARQIGRFDHZ DvSUP DUO
QIYHDR RIDQFJUZWDOWG P LARQIURP CFIXMUWRYY 5 HP HADNRQDQGS HAHUAYHIGZ HHDGYHYHD (P STRRGE. 829,  Z KIFK GGWR FRQMPAGHD) VDQG SURVAN
SRUERGP HV

6HIP HV/S GAVAG( % 7" $

$ \WHWP HQABHLP WY DOG5 HERQHEHIP HY/S GYWMAMG( % 7' $ ZDY P LARQI RAMH\ HOUHGHG' HAHP BHU FRPIFG\R P LARQIRMH\ HU
HG-G' HHPEU ) RAWH\ HOWHGHG' HHP BHU DG HHPEHU 6HIP HY/B GWWAG( % 7' $ P OUIQZ DV DG WASHAHD 7KH
(CRBDHLQ6HIP HY $ GMVMG( % 7' $ DOGGHFICHLOS GMMMG( % 7' $ P DULQZ D/SUP DU® DUAXOR WHIFDXAMMROR &7 ( + LOWHVHARQG TXOMUR &7(+
WSO RSHDM/DABZ HX % 7' $ P DJLOAKDQRXUGICR $ WHAP HOABHP WY DOG5 HERQHBMGHN QH/



0 HDXUP HNDQGS COOMV/EHIP HYVS GWVAG( % 7' $ |RIWH\ HIULHG-G' HHP B zZD/ P LOIRQ DOLGRUDHR P LARQARP SIHG\R6HIP HW
$OMIMG( % 7' $ IROH\ HIUHGG' HRHP BHU R PLARY ) RUKH\ HUHEGG' H-P B 6HIP HY/% GWMMAG( % 7' $ POUIQZ D/ FRP SHG\R
LQWHSUR HIL 7 KHLP SURVHP HONQBHIP H) $ GWAG( % 7' $ DOGEHIP HY/S GMVIMG( %7 $ P DULQZ D/SUP DU® D/DUAKOR KLIKHUBYHIHY | DYRIE®!

BEXMHVP [ DOG\WP SR FRYX P W DARQLQUMDRYHABN-DLOWHVHFRIG TXOWUR IQUASRQH\WR&29 '

5 HP HADARQDQGS HAHBHIP HY/S GXVAG( % 7' $ |RUWH\ HUHIGG' HAHP BHU ZD/  PIOR)DGFAUDHR P IARQFRP SIWG\R6HIP HOV
$OMIMG( % 7' $ IROH\ HIULHGG' HRHP BHU R PLORY)RMH\ HUHGG HRHPEU 6HIP HY/% GYMWMG( % 7' $ PDUIQZ DY/ FRP SHG\R
LQWHSUR A HIU 7 KHGFUDHLQBHIP HYS GXVMG( % 7' $ DOG6HIP HYS GMMMG( % 7' $ P DJLQZ DVDUAKOR KLIKHUI L HSFRAVIQDQIASDIROR JURZ W DG
JHRIWBKIFH SIOMRQ

&R SRUDMDQGRMHUFRIVZ HH P LARQIRMH\ HUHGG' H-P B FRP SIHG\R P LORQI RAMH\ HIUHG-G' HHP B 7KHFRWY
LCRUDHZ D/GUYHOE SXECF FRP SI) UHIIMGFRWV KHIG FRXQADGAMRQYLOVIBI OGP DNNY  KXP DQUARXUAHY LQRIP DERQWAKGREI\  \OHIV DG ! LCDGFHP DEHLQ
\XEVHDXH/R \WHWLLG TXOUMMR VKSSRWKLI KHUDQIALSDAG UYHKHY D/Z HODVKLIKHUGI DOFRWWV SDMD R VAR GZ HMDYHCFRWWDQG QM (DODERUFRWV DS HGDY
SOWR \KH( 53 LP SOP HABARD

<HU( QG-G' HAHPEHU &RP SDUHB\RWH<HIU( Q3G' HH-P BHU
<HU( Q@HG' HHP EHJ
6HIP HQW 6HIP HQW
6HIP HQW $ ARMG 6HIP HQW $ AWIMG
6HIP HQW $ QUWWMG (%7 $ 6HIP HQW $ QUWMG (%7 $
1O WR\DQGVH AHBWSH AHOMIHED® 5 HHOXH/ (%7'3$ 0 DULQ 5 HHOXH/ (%7'3$ 0 DULQ
$ \WHAP HOABHP Q) DQG5 HERQH
0 FHDXUHP HQNDQG$ CDOMY
5 HP HADMRODQGS HOH
7REC2 SHDWQJ 6HIP HOW
&RERDMDG2 WHJ QD QD

JRU SXUSRVHV RI HYDOXDWLQJ W HKRHIQ R SSHLRD W Q W 6 i RIR/A. REDUAIY MHHLG DY 1EDW IBHIRH PO NLQJ WKH GHI
DQG DVVHVV SHUIRUPDQFH 6HH 1RWH WR RXU DXGLWHG FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
5HSUHVHQW\G MKMWHG\ % T'$SHUFHQWDJH RI UHYHQXHV

$JJUHIJDWH DPRXQW GRHV QRW IRRW WR FRQVRODQGDW B IGSRRMK @Q YR O RVE GHHW R HYX DIGHA X @ WIPKHLQW |
UHODWHG WR WKH 'LVFRQWLQXHG 6 H)WQLDFRMF LIDPDH VQ | RHP DWKIHR T 1 PQ G$BRWH  WR RXU DXGLWHG FRQVRC
6WDWHPHQWY DQG 6XSSOHPHQWDU\ '‘DWD ~

5 HHXHY

$ \WEWP HQABHP WY DQG5 HERQHVHIP HABYHOMYI ROWH\ HOUHGG' HAHP BHU ZHH PIOR) FRPSIIGW P LARQIRMH\ HIUHGG
" HPEHU 7KH LCRBDHZ D/GHRWHIFTDXOMROR \B R EXMGHMVIQWHI RAUK TXOWAUR Z KIFK H SOOGEHGRUSUIRGA/ERINRIR DOG RAUNAHIVLE
DOGWAKQFDCDGYRY VHLYLEHVI RRSUQN

0 HDXUP HQNDQGS COOMVAVHIP HQABYHOHVI RAWH\ HIUHQG-G' HRHP BHU ZHH P LAIRQ DLGFWDHR P LARQRU FRP SIUG\R UYHDHY
IROWH\ HUHGG' HP B R P LARQ 7 KHLQRUDHZ DVGUIYHDE, RUDQF JURZ WOGE, CFIXOMMRY/FRP SBIMGLQ Z KIFK FRQUEXWG P LAIRQWR

WYHOHY
5 HP HADARQDQGS HAHVHD P HOABYHOMY I RWH\ HIUHG-G' HAHP BHU ZHH PICOR) MQUFYDHR  PLARQRU FRP SIUHG\R UYHQHVIRU

WH\ HUHG-G' HHP B R P LORY



7KHIGRUDHZ D/GUIYHDE, CFIXAMMWR)/FRP SBIMGLO Z KIFK FRQUEXAG PIIROW  UWHDM/ 5 HYHDMHVIURP \WH' IVFRQIMXHG6HYIFH/ LGH/IQWH
5 HP HADARQDQGS HAHVEIP HWZ HH P LARQDWG P LARQIRMH\ HWHGG' HHP B 0 HAHPEHU UASHRALYHD

6HIP HO/B GXVAG( % 7' $

$ \WHAP HOABHP I DQG5 HERQHBHIP HYVS GMVAG( %7 $ ZDV P LERQIRMH\ HIUHGG' HAHP B FRPSG\R P LARQIRMKH\ HU
HGG' HHPEU GUYHDE, WHLGFUDHIQUYHDMY ) RARH\ HOWHIG-G' HAHP BHU 0 HPEU 6HIP HY/% GYMWMG( % 7' $ PDJIQZ DY/
0% UASHRALYHD

0 HDXUP HQADQGS COOMV/6HIP HYVS GWVAG( % 7' $ |RAWH\ HIULHG-G' HHP BHU zZD/ PLOR) QIGFUDHR P LARQFRP SOWHG\R6HIP HQV
$OMNG( % 7' $ IRMWH\ HILHGG' HR-P EHU R PLARY ) RUKH\ HUHEGG' H-P B 6HIP HY/% GWMMAG( % 7' $ POJIQZ D/ FRP SHG\R

LQWHSURA HIU 7 KHLP SURVHP HONQBHIP HYS GWAG( % 7' $ DOGEHIP HYS GYVIMG( % 7' $ P DULOZ D/D/DUAKOWR JURZ \K DQG| DYRITEGIEXMGHNP 1

5 HP HADIRQDQGS HAHBHIP HY/S GWVAG( % 7' $ |RUWH\ HUHIGG' HAHP BHU ZD/  PIOR)DGFRUDHR P IARQFRP SIUWG\R6HIP HQV

$OMNG( % 7' $ IRMWH\ HIUHGG' HI-PBHU R P LARY ) ROKH\ HUHGG' HHPBU 6HIP HY/% GWWAG( % 7' $ P DUIQZ DV FRP SIFG\R

LQWHSURN HIU7 KHGFRUDHIQ6HIP HY% GWMMG( % 7' $ DIG6HIP HY/$ GWMNMG( % 7' $ P DJILQZ D/DMEEXAREGI\R RYRQ) LOHXF HQVIQSHYRQHIDG
LQ UDXKRMUH

&R SRUDMDQGRMHUFRIWZ HMH P LARQIRMH\ HUHGG' H-P B FRP SIHG\R P LAORQI RMH\ HUHGG' HHP B 7KHIGRUDH
Z D/GIYHDE KLIKHU@ERUFRWWLQVOBY OGP DN KXP DQUARXUAHY LQRIP DERQWAKGREI\ \OHIV D51 LDGFH DV/Z HODY DLGFU-DHIQVR\E DUH LOKUIFHDOG
POOHMY FRIV ZKIFKZHHPDHIQ  LOVXSSRWWR DQUALSDMG CFTXMMRQY QG BYHHIURZ W



4 XDUMO 5 HXOVR 2 SHDARQYY

7 KHI RGBZ LY VEEGIVFIVI RW RAUXQDXGEMG TXOUMD WIAP HOVR RSHIDNRQ/ GBI RUHTFK R \WHSHIRGY SUMVHOAG , QP DEIHP HMWRSIQRY WHEWEHBZ KDYH
EHHQSUHSDUHG RQWH\EP HEDMY DV RXUDKGMG FRORIEDAG LOCADOMIM HONLGFOG-GLQ, WP 3) LCDADCB\BAP HOVDQGEXSSBP HMMY ' DY DG UH GRADDGHHAOLY
DOWW HOV FROUMG) ROD R QRUP COUHRXULIQ) CEMVF HOV QHFRHAOLY | RUDI DUMBAP HOAR MY QDB 7 KHUAKOVR . KIMRLIFDOSHURGY DHQRAGHRHAOU® LOAFDAYHR WH
UAXOVVR EHH SHRMGI RUDIX@ HIURUDD [ XMUHSHIRG 7 KHI RGBRZ 1) TXOWMD | LCDGADDEEWKRXES EH U DGO FROMGRNRDZ W RAUDKGME FRORIEDAG | DGR

DA HOVLGFOGGIO, WP 2) LD DCE\BMP HQVDQG6 XSSP HOMY ' DI

7KHH ORQWKV (QGHG

'"HFHPEHU 6HSWHPEHU -XQH 0DBK
LQ WKRXVDQGWKH[BEBDSWD SHU

6HSWHPEHU

0DBK

5HYHQXHV
&RVW RI UHYHQXHV
6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVH
,QLWLDOIBMEQLMHFRSIHQVH 2
)DLU YDOXH FKDQJHV LQ EXVLQHVV DFTXLVLWLRQV

FRQWLQJHQW FRQVLGHUDWLRQ
‘"HSUHFLDWLRQ DQG DPRUWL]DWLRQ H[SHQVH

,QFRPH ORVV IURP RSHUDWLRQV
2WKHU H[SHQVH LQFRPH
2WKHU H[SHQVH LQFRPH QHW
,QWHUHVW H[SHQVH QHW

,QFRPH ORVV EHIRUH EHQHILW IURP LQFRPH WD[HV
,QFRPH WD[ H[SHQVH EHQHILW

1HW LQFRPH ORVV

&RQYHUWLEOH SUHIHUUHG VWRFN GHHPHG GLYLGHQG

QHW RI UHWXUQ IURP KROGHUV 2 2
$FFUHWLRQ RI UHGHHPDEOH SUHIHUUHG VWRFEN
6HUSHWGHHPHG GLYLGHQG 2 2
6HUSHWGLYLGHQG SD\PHQW 2

1HW ORVV LQFRPH DWWULEXWDEOH WR FRPPRQ
VWRFNKROGHUV

:HLJKWHG DYHUDJH FRPPRQ
VKDUHV RXWVWDQGLQJ2%DVLF

1HW ORVV LQFRPH SHU VKDUH DWWULEXWDEOH WR
FRPPRQ VWRFNKROGHUV2%DVLF

: HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ
2'LOXWHG

1HW ORVV LQFRPH SHU VKDUH DWWULEXWDEOH WR
FRPPRQ VWRFNKROGHUV2'LOXWHG



[ ITXIAW DQG & DEIVICE HRXURHY

/ LTXAW GAAUEH\WHIELQWV R DFRP SIQ RJIHIHDM\KI | LFHQNDK | BZ VAR P HAAKHFDK UBTTXUP HOVR IWBXMQHNRSHIDIRYY LFOAQ) Z RINGQI FOSAD
HB/ G-BNHYIFH CFIXAMMRYY RKHUFRP P MY HOVDQGFRQMPXOCREQIDIRYY ©  HFRQIG-UATXAW IOWP VR FDK I GZ VI URP. RSHIDNRQ/ DG RKHNRXUAHY LGFOGQQ)
DYDOELON XQEURXUP-AWIAMOY DOGWHUNAILEHER WRIXQGRURSHDMY COGLOMIMY DRI

2 XUSUCALSOORXUAHVR . @NXLEW KDYHEHHQERWRZ LQIVXQEHURXUPXUHOADQG SURVMAQRVHRXUHG FUGWER O RMHUERWRZ LQ) DUWDIHP HOV SURAHHBYIURP \KH
IMMOGFHR SUH HUHG BN DQGFDK JHHDAMGE. RSHIDICY CRMMEY -+ IMRUFDE Z HKDYHI LQOGAHG RAURSHIDIRQY DG CFNXAMMRQVYI P DFRP ELCDIRQR FDK JHHDMG
IRP RSHDIRYY SHIRAF ERURZ LQIVXQEHMHIRM-FXU-G FUEWEAMEY REHUSURN-FXUHG DG XQHAXUHGERUIRZ LQIVDQG SRFHHBY I R \WHIMKOFHR FRP P RQDQG
SUHHIWHGWRAN 2 XUSUP DY FDK GHB/DHIRUAD \R@ RSHIDIRY \RIXQEZ RINGY FESMICUATXLUAP HQW \RIXQG RAUDFIXAMMRQDA)\ DG00  UHDMAGFDK HILD RAW
REQIDIRY/ \RSD. LQMIAXNDOG SUCH SIORQ RAULQG-BMEHNV DG AYICHIE/RORXUBHIEYS  SUH HUHGWRAN DQG\R P DNHFCBMICH SHIEUMUY

© HH SHAAR FRQMH\R | LADFHRXUTMXGW WXL HOV LFOGQ) 0 FDK HIQ RVED P HOMIKDAP D EHUNXUHGLOFRQGHRANROZ LW CFTXMMRQY \MURKIK FDK

JHHDMS 1 URP RSHIDNRQY DG ERURZ LQIVXQEHIRXURHAWEHMY : HEHDHYHWHHVRXUAHY Z LOBEHK | AR I XQGRUFDK GHHBVI RAWHQH W2 HYHP RQKY 6HH32
2YHMHZ 2 &29,' " IERYHIRUDGMVAXWRQR \WHLP SCRAR WH SDQEHP LF RQRAUIMXGW

&DK) GZV
7 KHIRTBZ LQJ \BEGIKP P DU H/RXUFDK | BZ VI RAKHSHIRGY SUMHMG

<HU( Q@-5' HHP EHJ

LQWRA\DEY
& RQRICDOMG 6\VIWP HOAR & DK 1GZ VAW

1 HVDK SIRNGGE  XVHGLQ RSHDMY CRAYMEY

1 HAVFDK XVHGLOLOYHXIY CRAMEY

1 HVDK SURNG-GE |1 L(DAQ) DRIV

&KDQIHLQFDK FDWK HIXLYDBRW DG UAMMPNG
DK

2 SHDIY $ RN/

&DKIGZ VIURP RSHDMY CRAVMA/FDQI OFMDMI URP SHIRG\R SHIRGDVHIQQIV Z RINGI FOBABOGH-B/DOGWHWP L) R SO P HOWI RUFRQIY HOVRQUGHIDIRD
I HV ERQVSD) P HOVOQGRKM-URSHDIY WP VIP SCRABSRWWGFDK | BZ V ) RWH\ HIUHG-G' HHP EHU VDK SIRVIGGE. RHDMY (RWVWA/Z DY PLARY
DGFUDHR P LARQ Z KHYFRP SDUG\R HVDK SURMGGE. RSHDI) CRYMYR P LORQI RMH\ HIUHG-G' HHP B 7KVGFUDHIQFDK I BZV
IRP RSHDIMY CRAVMAVIQWH\ FUHOGG' HAHP BHU SUP DUO UH GRVOQLFSDHIQRDIHIQZ RING) FCBAICR P LAIRQ KLIKHUDFTXMANRQ UHIOMG FROMI HA
FROUCGHDNRQSD PHOVR P LR KLIKHJGRQ FOBMUT] CE®Y, 32 DQGVHRRQE RIHIQ) HDAGFRWR P LAOR) KUKHIQMMNED PHWR P LARY KLIKHU
FRGFRP SUYJ FRIWR P LARY WHDMG\R\WHLP SBP HQBIROR G (53 DJ5&50  &XWRP HUS HIIRQKLS 0 DEIHP HOMK APV - DOGKLIKHUDFDXOMMRQUHIDAG
FRIWWR P ILERY SOMID RV KUKHHLQQIVEH RIHQRQ FDK WP V LGFOGQ) EDGG-EAG-BUHADIRQDIG P RMY DIRD \WHAN EDHEFRP SHODIRQH SHOH LGFRP H
W H SHOHDG! DUYDOHDGWWE HOVR P LORQ DVZ HOD/GZ HAY WVSOGR P LEIRQ Z KHOFRP STHG\RWHSUR HIU:  RINGQ) FCSMIOCRBDAHGE

P LARQIQWH\ HUHG-G' HH-P B GHWR DOLGRU-DHLQ CFFRXQV UHFHY DR DG FRQMFDIHVR P LAIRQ D/DUAKOR \LIQULFDO® KLIKHUBYHHVIQWH
TOWHGG' HHPBEU Z KHOFRP SIWG\RWHSURA .  DOGOQLQRUDHIQSHSOGH S-OAVR P LARQ SOMID RIVAAR DQLGRHDHOFFRXQNSD CEGIDGG
DFAXGSD IROOGEHHIWR P LARY SUP DUO D/DUAKOR KLIKHIERXVOFFUOY DG\WHGH HUDCR SO UIRDE SO P HOVXQGHW &$5(6$ R DVFRP SHG\RD
(FUDHIQZ RNQ) FOBMICR P LARQIQWH\ HIUHG-G' HH-P B ZKIFKZ D/GIYHRE DQLFUDHIQIFFRQVUFHYIEGIR P LAR) RIVAAR DQLRBDH
LQOAFRXQWSD CEGIDGIFFXHGSD IRODGEHHIWR P LARQDQGDD



(FUDHIQSUEOGH SODAVR  PLARY ( [ FOAQ) FRQMY HIWRQIGADIR)SD, P HQVOGGQRQ FLSMIT) CEBY, 32 DQGVHRIAY RIHIQY WHDMGFRN FDKIGZ |URP
RSHDAY CRVMWVGFUDHS P LARY SUP DU GHWKLIKHIZ RINQ) FOSMICFDAVHGEL \LIQULEDQARXUK TXOUAUUAYHOHI URZ M LORXUS \WEKP HOABHLP WY DOG

5 RERQHVHIP HA2 YHIDE VDBV RAMBEQ) [FOEQ) ERK DFFRXQIVUHAH YCE®I DG FRQMPADAHV P DGHE XQFKDQIHG DY HAHP BHJ YHIXV' HR-P BHU

) RAWH\ HIUHGG' HHP BHU HVDK SIRYIGGE. RSHDIY CRAYMAYZ D/ P LORQ DOLGFWDHR P LARQ Z KHYFRP SDBG\R GHVDK XWHGLQ
RSHDAY (RVMMWAVR P LARY |RUKH\ HUHGG' HHP B 7KWVIP SURYHP HOAQFDK | BZ 1URP RSHIDIVY CRAMEY UH GRVIRLCRS DHIQHIQQIVEH RMGRQ
FDK WP V LGFOQQ) G-SUHADNRQDQGEP R DARY WHAN EDHGFRP SHODNRQH SHOVH DQG KO HYLQI UYDDHR GHIYDAYHY R P LARQDQGOQLP SRYHP HAQWH
FKOQHLQZ RINGQ) FEEMIOR P LARQ FRP SIHGVRWHSURU HOU 7 KHLP SURYHP HQAQZ RINGQI FOBMICY. DV GUYHDSUP UKD By [P SURYHG UHAH.YCEGV DG SD CEGV

P DIHP HW

, QAN $ RN/

) RAWH\ HIUHGG' HHP BHU CHNDK XVHGLOQLOMANY) CRIYMNYZ D/ P LARQ SUP DUO GIYHE FDK SOGIRMHIFIXMUWROR &7( + GHAR FDK
OFIXAUG R P LAIRQ DVZ HODVSXUKDH/R SURSHW DQGHTXSP HQVRUFDK FRUGHDIRQR. P LARQ

) RAWH\ HIUHGG' HHP BHU CHNDK XVHGLOQLOMANY) CRIYMNYZ D/ P LAIRQ SUP DUO GIYHDE DFIXMUWRQIRRW ) RAKH\ HOUHIGG
" HPEU Z HFRP SBIMGDVRECR \HYHQCFIXAMMRQY| RUDVRECFDWK FROUGHDARQR PLAR) MR FDKIFTXWG ,QOEAMRD 1Q  Z HSXURKDHG SURSHW
DQGHIASP HQVRUDK FROIGHDIRQR PR OGSOG P LARQUADMG\R DIXP H3 SXURKDHSUFHREQI DMRQYI URP SURU\ FOUDFTXMMNRYY 7 KHVHLQYHXR HOWVZ HH
SO RIVANE SURSHW LQKUDGFHSURAHHB/ DG SURAHHGY | P \WHAODIR SURSHW OGHINSP HYWR  PLARY

) RAWH\ HIUHGG' HHP BHU CHNDK XVHGLOQLOMANY) CRIYMNYZ D/ P LAIRQ SUP DUO GIYHDE DFIXMUWRQIRRW ) RAKH\ HOUHIGG
" HPEHU Z HFRP SBIMGDVRECR \HYHDCFIXAMMRQY| RUDVRIECFDWK FROUGHDARQR PLAR) (MR FDKOFTXWG ,QOEAMRD 1Q  Z HSXURKDHG SURSHW
DQGHIASP HFOVRUDK FROIGHDIRQR PIAR) SOG P LARQUHIMAGAR DAXP H5 SXUFKDVH SUFHREQI DIRQVI RP SURU HIUDFDAMMRVDQGLQMMAG P LEIRQLO
R\ DUHGHYHBSP HQA7 KEVHLQYHKR HOVZ HHSOMED R IVAAR SURSHWY LQXUDFH SURFHHB/ DG SURFHHGYI P \WHVDBIR SRSHWIOGHXMSP QR PLARD

) LQDCRQI $ PRHWNAY/

) RAWH\ HIUHGG' HHP BHU HVDK SIRYIGGE |LQOGAQ) CRAYMAYZ D/ P LAORY &DK SIRMGGE |LQIAQ) CRAVMAYZ DVGIVHDR |32
SURHHEY QAR XQGEHZ UM 1HY R P LAIRQ ERURZ LQIVXQEHWHS QUBGFKHFU-EWIAON FROMIY) R P LAORQXQEHMH\MP GO0 P LARQXQEJ
WHUHYRYHU DV/Z HODV QHABURAHHB/R P LORQIURP WHIMKOFHR \WHEHIES  SUHHIMGWRAN 3URFHHRY/IURP \KH, 32 Z HIHXVHGSUP DUO R WD WH
PLAORQGHINS  SHHWGWIAN DR Z MM \WHIMKOFHR WOBWVR FRPPROQWERN DVZ HODARSD |32 RIHIKQJ FRAWR P LEIRQ 3URFHHG/IURP WHS QUIEFKH
&UHAVY CAON Z HHXVHGSUP DUO WRBED WH P LORQRAMBIEQ) XQEHMWHSURMHIRUFSEWIAMN Z KHIDVSIRFHG/IGRP WHIWKOGFHR \WHEHIEVS  SBHWBG
RANZ HHXVHGR | LQOGFHWHIFTXAOMMROR &7( + &DKIURP 11(DCALQ) CRIVMYZ DVOBRXHGVR UED. \KH P LAORQRAMBAQ) WWYRYHEDDFHDQG\R P DNH
SD P HWR CFDOMRY UHDMSFRMMIHWVRQIGHDIROQR  PLAR) WP GIQIPRWDMOSDPHOVR  PIARODEG P LARQUHDRMG\R RUSURMNHIRM-AXUG
FU-GWIR O DG PXUH/S QUDRKHFUHAWDAMN UASHRAIYHD WHSD P HOMR G-EVAMKOGFHDOGG-EW] WIXOKP HOWVRWR P LARQDIGWHSD P HOWR WHAVIGHIR/
ROWHBHIN/S  SHHWGUWRANR  PLARY

) RAWH\ HIUHGG' HHP BHU HVDK SIRYIGGE |LQOGAQ) CRAYMAYZ D/ P LORY &DK SIRMGGE | LQAQ) CRAYWYZ D/GIYHDE D
P LARQLEFUHDHLQ GHAERURZ LIV XQEURXUSURWMHIR MG FUGWIAON SURFHGYI P \WHIMKOFHR FRPPROWRANR P LAIRQOQG\WHFRGRIROR DQRM
UFHYEGH P WHINRGHYR P LAR) SO RIVAWA DQIPRWDIRQSD PHMWR P LARQUHIAG\R RUMP GDQXQGHURXUSURMHIR NG FUEWIROY
WHUSD P HOWR FCSMICODAVR P LERQ \WH



SD P HYR CFDAOMRQ UHDMGFRQMIHOVRQIGHDIRQR P LARQOGGWHSD P HOAR GEWAMOEFHFRIWR  PLARD

) RWH\ HIUHGG' HHP BHU HVDK SIRYIGGE |LQOGAQ) CRAVMAYZ D/ P LORY &DK SIRMGGE | LQOAQ) CRAYMYZ D/GIVHDE, QUABIRHDY
IRP WHIMKOFHR RAUBHINS  SUHHIFGURANR P LARQDGD P LRI DHLQ GHAERURZ LQIVXQG-URXUSUR MR NRXUHG FUEWIFAOY SO
RIVHAR P LARQXWGWR D RAMN-FRIGOHWP GOQXQEHURXUSUR NHIRUMRXUHE FUHEWIFLON LGFOGQ) DSWED P HOVHH WHUED P HWR FRQYHWEBISUH HIHG
RN R P LAORQ P LORQI RAKHUED P HOWR FROMMEGI\XER ADMS G-EMGFOAQ) TFRX-GIOMMMIMHUBXUKDHR FRPPROWENR P LEARQ \WH
WBXUKDHR BNRSIRYVR P AR WHSD P HWR CFDXAMMNRY UHDMG FRUMYHOVRQIGHDIROQR P LARY WHSD PHUWR GEMUOFHFRRWR P LARQDGG
WHUSD P HOR FCBMICBDAVR P LARQ

&UHAVY CAMN

2Q$ SUO Z HHOAMJMGLQR DS QUBCRKHE& UHAVS JUHP HMBURYIAQ) IRIDQH P LARQFHAWIHMON FRP SIM-GR D P LARQWP GDQDQGD

P LORQUAYRYQ) FU-AWCAMOY DG XHGDSRIROR \WHSUIRFHHG/IURP \WHQE. FUGWIAONV\RUSD DOIP RQVRANBIEQ) XQEHMHSURMQR M-FUGRHEW
ICA@N 7 KHAGEWOAQN P DXUROWHHDMHAR D $ SUO DG E \RGQ DVRAUBHINVS  SUH HUHG RN KDV QRAEHHDUHEH-P HGLOI XTRURKHE VHCRW
FROMWGLQR AR P RQUWRANR 0 RMRH \WHEMKDAY QD VEH RIHWHEHINVS  SUH HIBHGHTXW P DQEDRY UHE-P SWRQGDM XQBIW SURMR\KAK QDM \WHEHINVS
SUHHIHGHDAW P DQEDRY BGE-P SWRQ@MKDVEHQH WG-G\WD@MERNHOMHMID @ VIS SUO ,QUDTD WHWMP GOQERHIQMMMDDDMR /%2 5
v VEVPWRD /%25 |GRU RAKHEDHUDMSOV (IIHANYH2 AREHJ Z HIP HIG-GWHFUHEWOALON R SURVIGH! RUDUHBAIRQ ROWH CESIFIE®!
IQMMNDMROWHWMP GDQIURP / 925 SOV ZLKD /925 IGRMR/ 925 SOV ZLWKD  /,9%25 |GRI7KHUYRYHUEDWYIQMMDADUDAR / 92 5
DV RAKHEDHWDMSOV 7 KHUAYROHLY DOR \XEMRAR DOXQOMHGFRP P WY HOWHHR 7KHWLP GOQE-IDDIP RMYLQ) TXOW® Z W I MOODOWRMUHIEQ
6HBNP BHU ZONDUTXUGUED PHYR D PLARQIRINAIOHOWIHIEQ 6HBM BHJ DQGHIAK RIKHUI VFDOTXDMMMWURKI K DG LFOGQ) -XCH

E P LORQI R NFOIODXOWUHIEQ) 6HBMP BHJ DQGHIFK RIKHUI VFDOTXDUMWURKI K DG LFOGQ) -XCH 0% F P LOIRQI RUHIFK | LWAOD
TXOWUHEQ WHIDWM: HKDYHWHRSWROWR ERURZ LR HMEDAP BUQVXS \R DO DI U DM SUCASITTP RXQIR P LORQ\VVEMPAAR \WH\DIX CRIRQR FHVEOQ
FROGURY LGFOAQ) WHERURZ HIVSUR | RUP DFRP SIDQRHZ LW WKHI LQDGADOFRYHIDQVXQG-UMHFUHEWEAMN |, P P HADMY DWLULYLQ) HIHRARWHLGRXUHFHR 0O KK
LCRSP HOEDAP IR \KHXQWDIGFKHGLEAYP XWFRBAYHD KRGDVBDAY R DOSOULSDAX GEVWR DOBEGEHYXQE-UWHFSEWIAMN 7KHH MM GEHYDH@RN
REQI DAMGWR SOMASDMIQDY) LGFUP HAEDMP G0Q! CHON

2 XURED) DIRQY XQEHMHFUEWIAON DHIXODOM-GE FHYEQR RXUH MY DQG | XUMUHAUHWIGLQAIHWKEMADUHY DYE\VKAK REQ) DARY/DHVHRXUGE
KBTI DOR RUDMN 7 KHFBGEWIAON LFOGYDQP B-UR FRYHIQNLP SRUQI AHVBIQUMMANRY/RQRXUBXMGHW (FOGQ) TP RY RKHAMQIV BMMRNRQ/RQRXU
CELONV \RLGRXULQE-BAEHN SWED RUCP HIGRKHULQG-BMEHY FUDM@HYY P DNHAHSIQI XQEP HOBCFKDQHVIGFOGQ) P HJHYRUIAMROMRY/ SO GYIGHIB/DGP DN
RKHUSD P HOVIQUASHAWR FDSMIDWRAN P DNHAHVEIQLQME HON VHEDWHV FKOQIHRXUQCH/R BXMGHW HIMULQR WIQCRNRQYZ W 0 LADAY DG RKMHUFR SR DMIORNRY/
7 KHFUEWIOAMN DOR FROEIQV| LADGADCFRYHIDQN UTXUQ) XARUP DQEHBZ DP O 1P XP FRORIDAMWRICOYHIIHWDIRR WP H/ ZKIFKVMVGRZQWR WP H/
EHIQQQ) ' HHP B DGWHOWR WP HEDIQQQ ' HRP B DGDPIQP XP FRORIDAGI FGAKOUHFRHIDIHWDARR ~ WPH/ : HZHHLIO
FRP SIDQFHZ LW \WH DSSTECEG FRYHIOV XQGHMHFUAWIAMINV DVR ' HHP BHU

7 KHFUEWOAOW FRQEIQVP DOEDRY SUHSD P HWHDMUHXSRQDQ® BHUR HYHQV LFOQQ) Z MW WHSURFHB/R FHUBQDWHADBY SURFHHGVI URP \KHIMXOGFHR
00 G-ENQGSURAHG/R \WHFCSMICFRQUBXMRQ TP RXQVFRQUEXAGR FXUHD ! LDQROCFRYHDQAGH DXOV7 KHFUHEWDAQN DOR LGFOGHVP DOERY S0 P HWR R
H FHWADK I BZ P LQVYROQEY SUHED P HIVR \WHMP GOQOG VRBD \R\WHH WONFFRP SIQHGE! DSHIP DHOAHGRMRQLOWHUYRYLQ) FRP P W HMKHUYRILGQ

G0 U RAUFRQRICDME\RBOBYHLIHUDIR | RAWH\ HIUHEQ) ' HAHP BHU ZDV/JUDMMDQRMHIXIOR WP H/DQG |RUDQ \ FOUKHUDI WU WHDP RXQIR DQ \KFK
P DOEMY SUSD P HONKDUEHUGHE-GWR R H FAVFDKIGZ I \WHOYHDIHDIRIVGWWDD WP H/$VR * HHP BHU RXUGYHIDIHUDAR Z KLFK LGFOGY/
WHLP STAVR FROMIHOWFRQUGHDINRQSD CEGIQFDK ZDV WP H/ ( [ FOAQ) FROMJHONROIGHDIROR  PLARQUMIDAG\R&7( + PAWPDMG  HOQIV DQLP RXQW
ZKIFKP D YO JLYHOWHHYURGP HOEOHP HIHR UASRQH@MHR \WHUZ RN RUGYHDIHWDIRZ DY WPH/DVR ' HAHP BHU 7KHZ HIKWMG DH DI HIQMAN

WWMRQWHRHAIWDHOW DVR Z DV ' HRPBRU



2 XUSURMQRMPXUHG FUHBWEHON FRQUMMGR D P IAROWP GDQDIGD P LARQUAYRINQ) RHHAWIHOW

YRURZ LIV XQEHMHSURNHIRUMARXUHG FUHAWOAQN ERHLQMADMWHU L /%2 5 SOVKHISSIFIEGIP DJIQRU 1L DEDHUDM HDXOOR\WHKLIKHWR D WH
| HGH.OO XQB/DMSOV E YONR $PHIFD 1 $ WSUP HUDMOQG F \WH( XURPXUWHR 5DM Z KIEK VEDHGRY/ ,9%25  XMQ) DRHP RN SHIRGSOV SOV\KH
CSSOFCEGIP DILQ DVZ HHBRMG 7 KHOSSTFCEGIP DILQP HOQADSHAHQMHSHUDIR® GHMP LGHGIQDFFREIFHZ LW \KHI RTBZ 1Q) \BEG

( XURGR@U
5 DM/ ROQVDQG 1)
&RP P W HOV 1,925 | H\WU ) GOMY 5DM
3UAQ) 71H) &RORICOMS/ HYHDJHS DAR ) HH R &UHEAW HH 5 DM/ RDQV | ROV
! R
"R OBW W
W BW R
"R
7 KHZ HIKWG DYH.DI HLQMIMADM RQWH SURVHIROMPXUGFUEWIRONV D/R * HHP BHU ZDv $ @IP RXQVRANBEQ) XQEHMHSURMQIRU

VHRXUHG RHAWDA AW Z HHWBOGRQ$ SUO

6HH1RM VR RXUDXAWS FRORICDMS | LCDGFOOWIAP HOVIGFOG-GIQ, WP 2) LQDQRDOS\IAP HQVDQG6XSSEP HOMY ' DI

2 \WHU3URU, QG-EWECHY

,Q6HBMPE  ZHHOMMGIQRDVHRGO-OWP GQICAOVIRY P LARQ %RURZ LQIVXQGHMLYI CAON ERHIQMMWDNVKHY 925 SOV RUDEDH
(DMHDOORWHKLIKHUR WHIHHIOXQB/WDMSOV  DOGWHUDMR LOMIMAOH | HAWRIANKAK @ D/SEDKHGE WH:  DISWHVRXDCDARHSUP HUDM SOVWH
DSSIFCEGIDM DARUHBRAIRD : HUEDGWVIQG-BAMIHY IFOQQI D SWHED P HQWVHH RQ2 AREHU Z WK SURFHHB/UHFHYHG URP WHIMMKOGRHR RXUGHUHVS
SUH HIHGRAN

,Q0 DK ZHMKXG P IAROR FROMMEGIVVER GODMEG-EAT KHVKER GCDMG-EWDLHGD DQOMOFRXSRY SD CEGILQN.QE XQMIWP DMIW
7TKVGEMPFOAQ DFRXGGIQMIMR P LARQ Z D/WSIGIQIXAR)2 RREH Z I\ SRAHHBV/UHFHYHG | URP WHIMKOFHR RXUBHIN/S  SUH HIHG\RAN

6HIHVS  3UHHIHG6\RAN

2 Q2 AREHU ZHIMKHG \KDUWVR RUBHINVS  SUHHWGWRAN 7KHEHINVS  SUH HUHGWRAN CFRXHG AYLGHIG/ TXOW® DAIQDQQCODMR

ZINUASHAMR DD QYIGHIB/SOGIQFDK DG DAIQDQMODMR FRP SRXQEHGTXOUMD Z W UASHRAR GYIGHIBARDADHIFFXHS , QWHHHOAR DUHG-P SWRQ D

KRTHUZ D/IXDIQMGDP QP XP R HWHAR R RAMUH\ HDWR GYIGHIB/G-BHIEQ) ROWHDMHR WHUHE-P SWRQ 7RBCCFRXHG DG XSG AYIGHIB/DVR ' HHP B
ZHH PIR)$VR ' HHPEHU ZHZ HH\XEWAARDP [ LP XP FRORIDM\REOBYHIIHWDIR LFOGQ) WHRXMBZEQ SUCHSDODGIFFXHGAYIGHEG

ROWHEHINS SHHBGWEN R WP H/DV/R WHHIGR Q| MFDODXOWUXQICP DMUMY : HZ HHLQFRP STDGFHZ MW WHFRYHIDQVDVR * HHP BHU oG

" HPBEU

2Q-XD ZHUGHP HGIQI XOAHEHING  SUHHIMGWEAN LFOGQ) WHIXDIQM-GP LGP XP IR\ HIUGYIGHE : HXHG PLAIRQR \KH, 32
SURAHHR/DQG \KDWWR FRP P RQWRAN\R UGHP DORAWBEQ) \KOWVR WHEHINVS  SUH HIHGRAN

6HH1RM VR RXUDXAWS FRORICDMS | LCDQFLDOWIAP HOVIGFOG-GIQ, WP 2) LQDQRDOS\IAP HQVDQG6XSSBP HOMY ' DI



6HIHVS  3WHHIHG6\RAN

20Q$ SUO ZHIMKG \KOU/R \RHEHIN/S  SUH HUWHGWRAN Z W DSCUYDOHR SHMDHDGWHEHIN/S  : DUDQAZ MY D\MD\ HIU

H HAMVASHIRG LQH FKOQIHIRY P LARQ 3URMR\KHFRP SBIRQR RXU,32 RQ-XO HOFK \KOUHR 6HUEVS  SUH HUHG WRAN CFRXHG G YIGHIG/ DARHUDMR

SHUDD® Z W UAS-PAR GYIGHIBAKDZ HHSOGIQFDK DG SHUDDP  Z WK UAS-RWR AYLGHIBARDNIFFXHG DG FRP SRXQEG UAKEY LQDQDIMD
AVIGHGDMR ) RIBZ Q) FRP SBUWRQR \KH, 32 HIFK \KDUAR 6HIH/S  SUH HUHG WRAN CFRUGHY G YIGHIG/DADUDMR SHUDD® ) RBZ 1QY \WHFRP SBINRQR
RXU,32 WHEHIVS  SUHHUHG RN GRYVQRAP DMUHRUKDYHDFDK WD P HONREDIDIRY KRZ HYHU WA/ UHGH-P CEGIDARURSIRY 7KHBHIN/S  SUH HWHG\WRN BHFRP HY/
FRQYHMWEBHLQR RXUFRP P RQWRAN EHILQQQ) RQWHIRXU\ HOUDQRYHYOY R \KHBHIH/S  SUH HUHGWRAN LWKDGRH 8 SROWHIRXU\ HOUDQRYHYDY R WHIWKDGRH KRTHYR
GHINVS  SHHHGMRANP D FROMYXS W P LARQR \KFK VKDUA/LQR RXUFRP P ROWREN DAD FROMMERQUDMAVRXQAG\R R WHYROP HZ HIKWMGDYHIDIH
WOGEQ YDOH Z MW WHSHP WGP RQMR 6HINVS  SUH HIHGIRAN VR EHFRQYHWGLGRU-DUQ) DA \MEHNXHQADGAYHYOY R \RHIMXOGRHXQADMHM] \K DO YH YO
D\MUZ KIFK DOR WHEHINS  SUHHWHG\RANP D EHFRQAMMG DANHKRTHIVRURY ) RIBZ LQJ \WWHFRP SBIRQR RXU, 32 DOGWHUHE-P SIRQR RAUBHIEVS  SHHBG
RAN RQ-XO Z W DSRMRQR WHSURFHBAKHMH P DQGQHEZ O IMKHG\KIWR FRP P ROVEN \WHEHIEYS  SHHUWGWRANGYIGHGIDMAOQHG\R ~ SHU
DOQP Z W BTG TXOW® FDK SD P HOV | SHP WG XQE-URXUH M) G-EWTFAOMY Z HP XWED \WHEHUES  SUH HUHG WRAN GYIGHIGLQFDK HIFK TXOWM

© DMUAS-FARDD UGEP SIROR D) \KOUHR WHEHIN/S  SUH HUHG\WEAN SURUWRS SUO Z HOWH\XEVIRAR DP DNHZ KROISHIOV LQZ KLIFK WHKRTH LY
JXOUDQM-GDABDIUAH\ HOWR GYIGHIGSD P HOVRQWHUHGEHP HEIP RXQV

6HHLRM  \RRXUDXQWSEFRORIEOM | ((DIFOOMBM HOVIGFOG-GLO, WP 2) LDGADDS\BIAP HQIVDQG6 XSSP HOMY ' DI

& ROAMPMO® EQIDARYY
7 KHI RGBRZ LI \EEGIVXP P 0] H/RXUFRQMERMOCFRP P W HONVDVR ' HRHP EHU

3D P HOQVGXHE\ SHIRG

/ HVWWDQ \HU \ W/ \ HW/ 0 RHWDD \HLW/

LOQWR\DQGV 7RED 3UCASDO , OMAW 3UCASDO , OMAW 3UCASDO , OMHW 3UCASDO , OMAW

/ RY WP GEW

REQIDARY/ QD QD

&DR\BOBDHREQIDARY/ QD QD

2 SHDIY GDH

REQIDARQ/ QD QD QD QD

YBMQAN CFIAMWRY/

FROMI HWRUIGHDIRQ QD QD QD QD QD QD
/RQJ WHUP GHEW REOLJDWLRQV LQWHUHVW FDOFXODWLRQV DVVXPH EDODQFHYVY RXWVWDQGLQJ DV RI '
:H OHDVAHHRIDFLOLWLHY RYHU YDULRXV WHUPV H[SLULQJ WKURXJK &HUWDLQ RI WKHVH RSHUDWLAQ.
(VWLPDWHG IDLU YDOXH RI EXVLQHVV IODKHXPD[MWPLXRQNRERDLVOLIGIDHAD WRRR/Q \GIHAHDWDIVRIORQPRXQWYV SD\DEOF
OHVV WKDQ RQH \HDU DQG PLOOHROQWRG WR WRKBR&TASUDRPOREMIWLRQ DJUHHPHQW LQFOXGHV DQ +
SD\PHQW Rl FRQWLQJHQW FRQVLGHUDGNLRQUEMXB®RQEX D@ MDIIJUHIDWH DPRXQW QRW WR H[FHHG F
&7(+Y (%,7'\RU WKH UHOHYDQW \HDUHWRH[APYY RIXWSWRLBHSDALBULQ UHVSHFW RI ILVFDO \HDUV DQ
UHVSHFWILWHKOQ\ SD\PHQW LQ UHVSHFW RI SD\DEOH DW RXU GLVFUHWLRQ HQWLUHO\ LQ FDVK RU

LQ FDVK 6HH 1RWH WR RXU DXGLWHG FRQVROLGDWHG ILQDQFLDO VWDWHPHQWY LQFOXGHG LQ ,WHP



, QOEAWRY WHO 6( CFTXAMMRQDIUHP HQAZ KIFK FBRHGH | HRMYH- DO LFOGDQHID RVBIRMRQWDABIRYIGH/| RAKHSD, P HOAR DEAMRI0
FROIGHDIRQEDHGRQ0 6( VUAKWIQ DG XS\RDPJ IPXP DJJUIDMIPRQMR  PLARY 6HHIRM R RUDXQWSFRQRICDMS| LCDJADOWENP HOV
LFOGGIQ WP 2) LOOCADDS\BM HQVOQG6 XSSP HOMY ' DI

2 11 YDDGRHEKHS UDQIHP HOW

: HAGQRWDHGU) WHSHIRG SUMAG DUGZ HAR RAAAUM® KDYH 0Q R EDIFH\KHHVIQCAQ) DUDQIHP HOVRUID UHDMROKLSVZ LW XFRQRIEDAMS
HQUMRUI LQDGADOSONGHYIKLSV LGFOGQ) HMNAARP HIP HY/UH HIHGWR D/ARKPXU-G | LOOGFHRUVSHADCSXSRHHMY \KDIZ HHHXEEQKHG | RAKHSXUERHR | RO
R EDDRH\KHHAWII HP HOIVRURKHUFRQUIFAMID QOURZ. RUCP MG SXUBRY

& UWADGH AFRXQAY) 3RTAHVDQG( WP DY

7KHSUEODIROR | LCDCADONIAP HOVLQCFFREDGFHZ LW CFFRXQIY SUCASGVIJHHID DFA-BWGLOWHS QMG 6B/ UATXLUAYP DI HP HYWR P DNHHWP DMVDQG
DAKP SINRQ/CERXWXXUH HYHIMKDATH HAAZP RXQWUHSRIAGLO RXUDKGME FRORIEDAG | LCDGACONIMP HONVDQG UHIDAGQRM/ DvZ HIDAKHUHDME GWFBRKUHR FRMIHW
DAV DG ACELOMY DAKHEMR \WHI LDGRLCOWBMP HOV 0 DO HP HWAYDODAN IWIFFRXQIY SRIFLHY HAMP DMVDIGMGIP HOVRQDQRQJRQ EDAV 0 DEIHP HMWEDAVIW
HIXP DAV DG MGIP HOVRQKIMRUFDCH SHIHGAHDOG YOURXYRKHU CRRYWAKRDADUHEHIHYHG R EH U DR IEGIXQEHHAURP WY $ FAMDOUAXOVP D GLHHUIURP \MHH
HIXP DAV XQG-UGL HIHDWKP SWRQY DG FRIEMR)Y

0 DEDIHP HOMAYDODMEWHGYHBSP HWIGVHBRIROR RXUFUMPADCOFFRXQIY) SRIFLHYDQG HANP DAV DG EHIHYHAKDARHI RIBZ 1 LOYRYHDKUIKHUGIBHR
MGIP HONRUFRP SBf W DG CUHP RN QU LFDQAR UHBRMY RXAUUAKOVR  RSHIDNRQY DG | LGDGADCERANRQ DG DUHWWHIH RMGMVAXWHS DY UMD 7 KHI REBRZ LG FUMFDD
CFFARXQIY SRIFLHYUH GRARHMI QI LFDQAAXIP DAV DG MGIP HOVXVHGLOWHSUHSIUDNROR  RUDKGWG FRQRICDMS | LCDCADONDAP HQN LW UASHRAWR FUMFDCCFRRX Q)
SRIFHY HYHQDUHIMYHD P LQRUYDUDGFHEHE HHOCRXDODGH SHRAMGH SHUHTFHFOIQ SRR KDYHDP DMIDID | DYRIEGIRUXQ DYRIEGILP STRARQ\KEVHTXHOAXKOVR
RSHIMRY 0 RUHLQ RUP DARQRQDTR RXUMI QU LIFDQATFFRXQIMY) SRTAHY DvZ HaDY/WHFAHQM® DERSWE DG IWKHG CFFRXQIY . SURIRXGAHP HOMWWDAP D KDYHDQLP STAVRQWWHAH
SRIFHY AOQEHIRXGGIQL RW DG R RXUDKGWNG FRORIEDAG LOCADOWMIAP HONLGFOG-GIQ, WP 3) LCDADCB\BAMP HOVDQGEXSSBP HOMY ' DY

8VHR (W D

7 KHSUEDDARQR WHDXGWMG ARQRTCEDAG | LDGADOMUAP HOVIQFRIRP W Z W8 6 * $$ 3 BTXLUA/P DEIHP HYMR P CNHHIP DibY/DQG DWKP SWRQAKDATH HAW
WHU-SRUMG TP RXQVR DAHVDQG CCE QMY DG AVFRKUHR - FROMY HADAHV DG CCELONY DAKHEMR \WHDXQWS FRORICDMS | LDIROOKIM HWDQG\WHU-SRIMG
P RQNVR UYHHYDGH SHOH/GUQ) WHUHSRMG) SHIRG 6LIQULFDOASMP DMVIGKHHAQWHSUSIUDNROR \WHDXGWGE FRQRICDAMG | LQDGADOXIAP HOVLGFOGH EXWILH
RMP WMG\R P DEDIHP HOAVI RUFDIAR | XWUHFDK | BZ VX\VHG DY DEDIVAR DAHWUFRYHIEMV R (RY QYHEDANV WHOIFFDIRQR  SXURKD/H SUFH\R B LEG DG LQEILE®]
DAHNV DXBZ DRI RUGRXEWKCIFFRXQN WH WP DIMG XVH XODYH/RYHUZ KLEK SURSHWV DG HTMXLSP HWY G-BUHALDIMG DG LQIUQI LEGI DAHNVDHIP RW HG | LUYDOHR
FRQIMY HWRQIGHDIR)SD CEGV WHI DUYDOHR Z DUWDQN | QUYDOHR FROMYHMBXWRSIRY | IUYDOHR FRP P ROWRAN WKHG \WREN EDHGFRP SHODMRQH SHOHOWG
GHHWG\Y B/ $ FANCOUAXOVARXGSP DAL QlIHIIURP \KRHHWP DM/

5 HYHQXH5 HFRIQURD

5 YHOHLY UARIQ] HLQIFFREDGAHZ W) LODGADCS FFRXQIGY) 6\BEDG/%R0GS FFRXQIG) 6\BQEDG/&RAIIFDIRY RUB6& 7RIF 5 HYHIMHIURP &REFW
Z W &XWRP HY 7 KHIRTBZ LQ) LVFRQIGHIHGE \WH&RP S LOWHUFRIQWROR UYHHXQEUS 6&

7 KH&RP SO0 WVHYNAHY DHSHIRP HoXQAHMZ RIHHIDONSH/R FRQAUERWV L 1 H5 SUFHDQG L WP H DG P DMUDY 8 QAHUILL H5 SUFHFARQADFW PXMRP HYSD DR
DJUHG XSRQEP RAQVRUDVSHAI LHGVARSHR Z RINDJWHGWR LIQDGYDFHR - \WHSURWRAB QEHMP H DG P DMUDY FRQAIFV PXARP HY/SD | RAMHKRXY Z RINHG DG UIHRXUAHY
XVHG EDHGRQDIUHG XSRQUDAY &HIMOQR WHERP SBQ VWP H DG P DMUDY FRQADFV DUH\XEMRAR P [ LP XP



FRUFAZP RXQWV 7 KHGADIROR \WH&RP SO0 IV FROMFPVUDQIHY/IURP. BIWAKDQRHP RQK R RYHUD\ HU G-SHIAQ) ROWHVARSHR HYLFH/SUIRIGG

7KH&RP SO0 CFFRXQWVI RULQAYLGOOBURP VAV LQFRQIMEIFN DY M-B0UDM SHURUP DFHREQI DARQYLL \HSURP VAV DUH QMM KH DWW HABTXLUA/MGI P HA7 KH
P DVRLUM R RAUFRQAERWKDYH DMQI B1SHURUIP DFHREQI DARQ D/ARHSURP IVHWR DU HAWHLQE YLGD0) RRG/RIVAYLFHYLY GRA-EIUDMD LGHOIVLCEGH URP. RKHUSURP MAVIQ

WHFRQUEFWDQGLY WHH RH QRAGMIMPNE HIBIQFRIEFWIQRXUO. HDMUHP HADQGS (DO MY KDYHP XGMSBISHIRIP DFHREQIDIRYY P RWRP P R GXHR WHFRQAMFW
SIRVIAQ) |RUP XUBBICER DAY \MAVZ KLIFK DHLGEYIGOCBEHIRP DFHREQIDIRYY

) RAWHO HDXUP HADQGS CODMY FROAIFWZ LW P QIS SHIRUP DOFHREQI DNRQY WHERP S DEBFDA \AWHWDQURNRQ SUFHVR HIFK SHIRUP DFHREQI DIRQEDHG
RQWHUHDMYHWEERHVHIIY SUFHR HIFK SHURUP DOPHREQI DRY 7 KHWEQERHVHIY SUFHR HIFK SHURUP DOFHREQI DARQLY JHHID GHMP IGHEE! \WHREVHLYCE®
SUFHR DVHYIEHZ KHO\RG\HSOLDMD

YU HGI HHFRQMPAE 2 QWKHP DU R 11 HG 1 HHFRQAIRV WHERP SIQ UHFRIQ] HYUYHDMH RYHMP H XMQ) HWWHMHSURSRINRQR  CRAMCFRAVLGEXUBG\R \KH
VRECFRAWVH SHRAMG\R FRP SOIMWHFRQMFEHIRP DFHREQI DIRQ RAWHFRWYR FRWP HKRG XQEHMWHWP H HDSVHGEDUY 7 KH&RP SIQ GAMIP LGHE\KDARHFRWAR FRW
P HARG BRI BUAHOMKHWIOM HUR VHYLFHY DARHSURSRMRQFBRHD G-SLRAMKHH | RWRULCEXWFRP SBIMG\RZ DLB/AWHVDM CRIRQR DI L H3 | HHFRQUFVEHIRP DFH
REQIDARY 8 QEHAKHWP H HIBVHGEDUY \WHDWHQIHP HW FROUGHHG DMQIBISHURUP DOFHREQ DARQFRP SUMGR DVHIHVR GMMFWHYLFHAKDADH\XEWEQADED \KH\CP H
DOGWDAMDYHWH\LP HSDWOR WIQY HJ LH QMWD VR \HYIEH 7KH&RP SO CSSIHVDWP HEDHGP FDXUHR SURIUAARWHVREDADQCAIRQSUFH Z KIEK UAKAVLO
(DEEGIUFRIQURQRYHARHWMP R \WHFRQAMEFW) RUDSRWROR \WH&RP S VOERDRY VHYLFHFRUFW UYHXHLY BFRIQ] HGDY'SHUIRUP DRHREQ DARQY DUH\DIM LHG
RYHMP H Z W UFRIQURQUA BRI DVHIH/R GMMPAYHYLFR/XMQ) WHRASXWP HARG 7KH&RP ST GHALP LOHG\KDAKLY P HRRG ERWNS BUMHOMMHWEQS HUR VHYLFH/DY
WHPXRP HURBVEQVHIXOCEHH IWURP WHVHYLFHWKURXI KRAMHVHLYLFHSHIRG

7 KHH DUHLGKHIHMGRHVEQIAY LOWH HANP DIRQ SURFHW I RUFRWR FRUWRQAEFV DAKHHANP DIRQR \RIECFROMPAFRWVLYFRP SB]  \WEVRWRP 0 YDUCEGV DG
WADLUAIMGI P HOV, WA/ SRAEGIKDAAAP DM/R FRIWVUR FRP SBIMD SHIRP DFHRED) DARQZ LOEHUYMVHGIQWHQHDUP EDHGRQIFNICEURI W DG FRAVIGIXWHS 7KHH
XRIBEQNAYSUP DU 1P STRAKHERP S IVFROMPNVLQWHS HP HADNRQDGGS5 HAHVHIP HOMFOGQ) \WRHFRQMFPWDXRADMGZ W ( P HILQ) &RP SRXQR/7 BDR HOV
THKERRILY , @ Z KIFK Z D/OFTXUHGLOS XIXWY

71P H OQG P DAUDYFROMEFWR?  71LP H DQG P DMIDY FRQAMPV FRQEIQ YDULEBIFRQUGHDIRY + RZ HYHJ SHIRP DFHREQIDAR/TXOM | RUKHS5 LIKWR, QYREFH
SUIRNADY [ SHAHOAS QEHWLY SUTRNFDCH SHRHQMKHERP SO LVDIBRZ HE\R UHFRIQ] HUAYHOH RYHMP H LOWH P RXQAR Z KIFK WH&RP SO0 KDVDUIKWRIQYREH ,Q
DEAURY \WH&RP S0 LVCRABTXLHG R HANP DIMVKAK YOULEGI FRUGHDNROXSROLGH-BIROR WHFRQAPATGE WD KH WP DMHIFK BERMWY SHIRG 7KH&RP SIQ)
GHAMP LGHG\WDAKLY P HKRG RN BUMHOMWWHWEQ/ HUR VHLYLFHYDY XSRQELQIY \WH&RP SO KDVDUIKWWR FROUGHDIRDI URP DRXWRP HULQDRIP RQAKD/AGLHR®
FRUASROE/Z W \KH YOOHR \KH PP HUR WHE&RP SDQ VSHIRIP DFHFRP SBIMG\R CDM

$ FRXQIY | RUS FTXIMMNRQY

: HOFFRXQVRUDFDXMMNRQY XM WHIFTXMMWROP HARGR CFFRXQIG) Z KLFK UATXLUAAKDAD ANV CFTXULHG DQG QCELMMNA DRKP HGEHUHFRIQ] HSDAVOUYDOHDY/R \KH
CFTXAMMRQ M 7 KHSXURKDHSUEHR CFTXMANRQV LY DERFDME VR \KH\BIC) LG DG LGHQWLCEGILQBC) LEG DAV DFTXUHG DG ACELONY DAXP HGEDHGRQHMP DAGI DUYDOHY
DOGOQ H AW SXUAKDH SUFHRYHWHLGHQILDE® DAV OFTXUHG DG ACELMMY DAKP HG LY UFRG-GDVIRRE LO* RREZ L@ BUHIMKHSUP P Z HSD RYHMWHI DUYDOH
R WHQHABQ) LEG DG LQEQILEGIDAHVIFTWG : HP D XVHLQG-SHIGHWIODMRO\SHADIMVAR DAMVWQ GHMP LQQ) WHHAP DMGI UYDOH/R DAMVIFTXUHGOUG
ACEONVDAKP H5 Z KLFK FRXGE BTXUH FHIIOQMI QU LFDQAP DCDIHP HADAKP SINRQY DG HMP DAV 7 UDQUIPMRQFRIVDIRADMG Z LW CFTXMWRQ/CUHH SHOHGD/WH DU
PG



* RRZ L@ P SOLLP HX/% QOOMY

© H\WWNI RREZ L RULP SLUP HOADQQXOD | RUHTFK U-ER W) XQWOQWHI RXU TXOWMUR \WHI VADD, HOUDQG BHE HHQ DQQTOMA L HYHQWREPXURURLURXP \NIRHY
FKOQIHZ KLFK ViK.J HWAKDAI RREZ LOWKRXES EHHYDODMS 6XFK HYHIVRURLRXP IRV LQFOGH MW QI LFEDQWVAKDR) H/LQ G 00 CRRWY DG EXMCHNFTP DM UFHNRWHY/DAD
UBRNY) XQWOGLQGAMY WHIBY TP RY RMHUICRRLY $ BRI XQWV/GH LQHG DVOQRSHIDMY \HIP HOARURHGYHEHBZ. CORSHIDAY WHIP HW2 XULP SOUP HOAMAVDLH
SHURUP H3DARHU-BRINY XQUBYHIRQ2 RREFU HYHY \ HU

* XUQY \KHLP SDLP HYARMAZ HEXP DAMWHI DUYDOHR \WHU-SRU) XQUWMQ) LOFRP HOQGP DNANBSURTKHY DG FRP SOUHWDAZP RXQIRKHFDLY 1) YOOHR \KDA
UHBRUNY) XQW, QWWHHYHARHI DUYDDHR \WHU-SRUMY XQWWY/GHAP LGHG\R BHOWWKDQWHFDLY L) YDOH JRREZ LOIVIP SIUHG DG 0QLP SOLP HQWRWHIXCORWHH AW
P LWG\R\WH\RECEP RQWR JRRE LODIRFDME\R \WHUBRIND) XQWYVUFRIQ] HG

7 KHLP SDLP HQMYDODIRQSURFHWLGFOGH [P RY RKHALQIV P DN DAXP SWRQVCERXAYDULEGY KA D/ UHYHIHI URZ \K UDAV SUR MEELOW GVFRXQADAY DOOG
LMY P DUNAAP XGIEBY Z KLFK DUH\XEMAMR DKLIK G-OUHR MGIP HOAD DMIDCDRAP SIRQVXVHGLQWHLP SDUP HOADO MY LGFOGHGWHZ HIKMGDHDIHFRWR FOSMID
SHFHQNIG\MP LCDOJURZ \K UDAN

SRAMIHME RMCHDNRQ

6RP HR RXUCFTXMMRQ DI UH-P HONLGFOGH FRQIMY HOWRQUGH DERQ DU HP HOWV Z KIFK DUHIHIHIDE EDHGROWHIRKUHYHP HOWR | XMUHSHURP GRHWUAKRDY
) RUHIFK WDQURNRQ Z HHANP DM\KHI LUYDOHR  FROMY HOVRQUGHDIRQSD P HIVDY/SOWR \WHLQUDOSXUAKDVH SUFH DQG AR G\WHHMP DAG| UYDDHR FROMIHOV
FROUGHDIRQDVDACEMN 6XEHIXHIWADIHY/LQWHI QUYDOHR  FROMY HONRMGHDIRQ DMHUHFRIQ] HG DVDJIDQRUIGWIQRXUFRQRIEDAGWIM HOVR RSHIDIRY/
3D P HQVR FRQIMY HWRQUGH DR D UH BRAGLO! LADGAQ) CRAVMEV LQRXUFRQRICDMG WHAP HOVR FDK | GZ VARWHH \WOMFOGGDVSOWR \WHLQUOSXUAKDHSUFH
RUQRSHDY CRAMMWA/L WWHSD P HOW FHHB/\RH P RQMFOGHELQWHLQUWIOEXUFKDHSUFH

(PEHEEG' HIYDMH

( P BHEG-GGHUIYDAYHARDAHUATXU-GVR EHEL XUDMG | URP \WHXQEHDLQ) KRINQIIKP HNUHCFFRXQAG | RUDQG YOOHS DY DVHSDUDM | LCDGRDCLQAKP HOAT KHH
HP EHEE3HG GHIYDAYHY DHEL XUFDMG CFFRXQAG RUDAVHIP DAG| DLUYDDH Z KLFK LVEDHERQFHYIQHXP DG DARAXP SWRQY DG SUAHME WEDUDMY RQWWH
FRORIEDAGWEAM HOVR [ LODADCBRIMRY &KOQJH/IQIDUYDDHR \WHHP EHEGHG GHUYDWHY DHUHFRIQ] HSDVDFRP SRHVR RKHUH SHOHRQRXUFRQRIEDMS AP HOV
R RHDIRY/

6\REN EDVHG&RP SHODIRQ

: HPXAUWHQ® VERQRUE R WRAN LGAHQIYHSTIQWKDAIEBRZ. | RUMKXOFHR HP SR HHWIRFN RONRQYDOGRMHUIRP VR HDAW LGRHDYHY 8 QGHURGHR \WHSOQY \WHH
DHAHAEQLY DBAKDAZ HHIMKHGWR GRQ HP S HVIQH AKOQIHI RAMHUHYIAV DG OHIFRQAGIRUXQEHE 6&  ( T]XAW %DHE3D P HOMR L RQ( P SR HV
$6&  UDAUAWDAKHI DUYDOHR WHHDXW LOXKP HOVIMWKHGWR DQRQ HP SR HHEHP HDXUWGROWHHIMHUR L \WHSHIRUP DOFHARP P W HWEDMRU L \WHEDM\KH
VHYLEHY UG XQGHH DUDQI HP HYWDYHEHHQFRP SBIAG 7 KHIDUYDDHR WHUP 0QQ) WRAN EDHGSD P HOAZZ DUBYLVH SHOHGRYHMH YR SHIRGR HOFK WEFKH
RQDWRILJKWICHEDAY $ Q P RAILFDIRQR DL DGWDAGRSDAYIWI UYDOHZ LAUBTXUHXVAR BRI Q] HOBAMRIOH SHOH 7 KHI CUYDDHR RN ROMRQ/XQEHUIW
HP SRR HHWRAN LGRHQYHSTQDUH AP DAGDVR WHJIUDQAEDMXQ) WHYDFN 6 KRBV RIMRQ YDODMROP RG-DZ KIFK VD HARGE. [WHXP DAVR \RHUM | UHHLQMAVDAM
WH SHRMGAYIGHEG HB H SHARMG\MP DQGWHH SHRMG\KDUHSUFH YRDMWW R WFRP P ROVKOUA/RYHMHH SHRRMGWMP 1 R GYIGHIG DAY DUHXVHGLQWKH FOBX@IRQDY/
WHHDHQRATSSTECEGIR XV ) RUHWMUYDHUFRIQ] HGEDVLGRXWHS ( P SE HHRSWRQY DUHFFRXQAG | RUQIFFREIGFHZ W WHIXAF\HIVRIW . $ 6&



) DUIDOHR &RP P RQ6WHN

SURWRWHFRP SOURQR RXU,32 \WHIQUYDOHR RXUFRP P RQWRFN Z DV WP DIMG EDHGRQ\KHQ DYDMEGILQ RIP DRY 7 KLY HANP DMUATXUHG LI QULFDQAMGI P H
DOGFRUG-HGVHYHIDO CRRY LGFOGQ) YODDMRYVR RXUFRP P RQWRAN SUBIGE. DRLQG-BHIG-OAMLG SOV YOOOMQILWP 7 KHIDUYDDHR RXUFRP P RQWRRNZ D/
HIXP DAGSUP DUO X\MCQ) DQLGFRP HOSSURTAK EDHERQAVARXQMG HMP DAGI XWMUHFDK [ GZ V ;- HDOR XM HGWWHP DNANDSSURTFK DY DQ DEAWR DO HIHFHSROQAR
HYCODMWHU-DRIEGHWVR WHI CLUYDOHGHMP LQHEXQEHAHLGRP HOBSURTFK 7 KRHHXP DAVZ HIHKLIK® \KEMRMYHLQ@XUHDIGIQRYHEDOIHGIBHR
XRBIQN 6XFK HANP DAVR \WHI CLUYDOHR RXUFRP P ROWREN Z HHXVHGLQWHP HDXUHP HOAR AN EDVHGFRP SHQDIRQH SHOH Z DUOARSINRYY DG \WHSXUAKDHSUFH
R BXMGHNVIFIXAMMRYVYI RUZ KK FRP P RQWRAN Z DVDQHBP HWR WHSXUFKDHSUFH

) RBZ Q) RXU,32  WHI QUYDOHLY GAMP LGHSEDHERQWHFBMQ) SUFHR RXUFRP P RQWRAN

GFRPH7O W/

: HOFFRXQVRULGFRP H\] HY/XQEHUWH DAVHADQG QCELOW P HKRG Z KIFK B BFRIQURQR GHHWHG\E DWAVDQGACELONY RAKHH SHRRG XU
FROHDHFHVR HYHIMKDADYHEHHQLQFOGHGLQWHI LODCADOWEAP HOVRUE MG 8 GGHMYP HARG GHHWHG\E DAV DG ACELONY DHGAMP [GHGEDHGROWH
QU HHFHEAR HHQWKHI LA DOWIAP HOADGG\Y EDLVR DAHNVDQGATELMM/XMQ) HIPMG\E UDM/IQH | HAWRIWH\ HOULQZ KIFK WWHGL I HHIHVDUHH SHRMG\R UYHYH
7KHHIHAWR DFKOQIHIOWY UDAVRQGH HIHG\E DAV DG ACELOMN LY UFRI Q] H3LOWH SHIRGWDAMFOGARHHIPAG M $ YOXDNRQDIBZ DEFHLY UHFR GHGZ KHOLWY
P RUH @NHD \WDQ GRAVRP HR \WHGH HIMG\E DAFVP D QRAEHUDN HG 6LIQULFDQANGI P HOAYDESTHG Z KHY DXHXQ) \WHQHHS | RUD YDODMNRQDERZ DORHDQG Z HFRQIGHDD
DYDUOEGI SRUMYHDQG QH DAHHGHFH LFOQQ) | XWUHY CEGILGRP H UYHYDYR H MM GHHIHG\E DAHVOGIEONYDGRIRQ) SXG-ONGG! HDIEGMW STRQ)
DA LEVLQP DN \KFK DA HAB KRXS D KO HIQALXP WA/ GOGWR DROYIHIOMGIP HOAB DEQ) \WHXWMI DARQR GH HWMGMY DRHVLIQIXXUH\ HOY Z HZ LD
DEWWAKH UHDAG YOODNRQ DERZ DIFHLQWH SHIRG VKAK FKOQ HLQFLURP IRV RAPAY

) RUDFTXLUBG EXMCHVHMY UL Z HIGHM FKDQIHAR CFTXULHG GH HUHGMY, DARAYDODMNRQ DIRZ DOFHYRUCCELOMWNA/ UHIDAMGVR XGRHIBOWS SROMR)Y/GAUQ) \KH
P HDAXUP HY'BHIRG DOGWH UHDMR Q. LQI RUP DINRQ REVEQHE CERWIRW DG ALLRXP WURHVH MY DVR \RHIFTXMUWRQ M \KRH KO HY DHFRQUGHIG DP HDXUP HW
SHIRG DEWR HWIG\WHR VHAY UFREGRIRRE LO

© HUFRGXQFHMBOW SRUMRQVRQWHEDYR WH\E R VWS SURFHWIQZ KIFK L Z HGAMIP LGHZ KHAHUMA/P RUH ONHD \WWDQ QRAKDARH\E  SRUMRQVZ L@EH
\KMEEGHS ROWHEDUVR \WH\MRKQIFDOP HIWR \WHSRIMRQDQG L |RAKRVHE SRUMRQAKDAP HHAKHP RUH ONHD DD QRAFRIQURQ\WUAKRTS Z HZ RXGB BRI H\WH
@UHXP RQAR \ EHHMKDAWP RHWDD  ONHD R EHUDT] HE XSROXAP DMVANBP HZ M \RHUHIAGMY DAKRIY :  HKDYHGHMP LOHS\KDARHHDHQR XGFHIRO
\If SRIMRQ/DVR ' HR-P BHU 0 HHPEU © HRDMI\ LQMFWADGG SHIOY UFRIQ] HEROXGEMIOW] SRUMRQ/DYDFRP SRHQR LCFRP HVY H SHOH

-2 %6 $ PV FFRXQAQ ( BRARQ

: HOWHDQHP HILQ) JURZ\WWFRP SIQ DVCH IGHGLQWH-2 %6 $ PNB QGHH-2 %6 $ PAVHP HILQ) JURZ \K FRP SDQHVFDQGHT DR Q7. RUBHYIVHG CRFRXQIY
NDQELG/ IWKHG\KEVHTXHOAR \WHHIRR HOAR WH-2 %6 $ FAXQIDKEK WP HD/ARRHWEEDLBG/CES0 \R SUYDMARP SOQHY - HKDYHHBRMGWR XY H \WMIG-GWDOMMRD
SHIRGI RUFRP SOLQJ) Z M QHZ. RUUYMHG CFFRXQI) \WEEDLG/AKDWDYHGL T HIHON | HRYHGDMY| RUSXEF DG SUYDMARP SDQHVXQIDKHHIMHUR \WHEMZH  DHQR
GIHDH HILQ JUZ\WARP SIQ RJ O LUP DAYHY DOGLUYRTED ROMRAR \WHH \MIGHGWDQUMROSHIRG SURMGHELOWH- 2 %6 $ FAS VD UAXOVRXUI LQDGADD
DA HOVP D RABHFRP SOUTEGIVR FRP SDQHVWDWRP SO Z W Q. RUBYMHGCFFRXQIY SIRRXGAHP HOVDYVR SXETF FRP SI). HIHRYHAEDAY



1RQ* $$3) LDQADQ QRP DR

, QEAWROW RUMKIVXQEU $$3 LOWIVS QOB FSRWRQ) RP . Z HOOR SUAHOWAHYSIQRNHXSSBP HQIO LQDGRDCP HDXUWVR | LQOGADOSHIRP DgFH
WDAHQRAFTXUGE  RUSUAHOMGLQOFFREFHZ W * $$ 3 LFOQQ) $ GUVMG( % 7' $ D53 GUMUAMG( % 7' $ PDJLQ : HFDBXDMS GAAG( % 7' $ DVGHAGFRP H
W EHRHIQMIWA SHOH LGFRP HWY H SHOH EHHIWDGG-BUHADMRQ DG P RMY DARD DAWMAGI RUWHLP STAAR FHVZQRKHULM V LGFOXQQ) \WEAN EDHG
FRP SHODIRQH SHOHDQGDFTXMMRY UHDWMG FRWV DAHVRIN 1O JUDMICHBIAQ\WH\IEBIEHBZ $ GAAG( %7 $ P DUIQU-BUIHHING GUMVMG( % 7' $ D/DSHHQBMIHR
UYHOMY I RUDILYHRSHIRG

$ONING( %7' $ DS ARVRG( % 7' $ POJIQIUHERR WHSUP DY P HMEVXHGE P ODIHP HAR HYDODMRXUI LQOGADOSHIRIP DOFHDQGFRP SOUHIVWRWD/R
RXUSHHY HYDODMWKHH | HRYHHVR RAUBMGHM MDA LHY P DNHEXGIHMY) DG FOSAMBCDERFDARQ G-AMRYY DUGLQFRIGHANROZ W RXUH HRXRYHLGRHQYHFRP SHODIRD
7KAHP FDXUDHOBR | WNXHQ® XHGE DOV LQMHIRLY DG RM-ULQM MG SDUAAR HYDODMARP SIQHY/IQRULQBAMY ) XUKHU Z HEHIHYHWH DUHKHSI XAQ
KLIK@IKWY WHIB/LQRXURSHDIY) UAXOVEHFDAHWH OEBZ. | RUP RIHFRQUMMOVRP SONRQVR | L((DGRLDCBHIRP DFHERE HHQSHIRGVE, H FOQQ) JOQVDIG RWHKDADA
RO RSHDIRDO QDMHRURMGHWHFRQMRCR P DQIHP HWDY/Z HEDVIWP VIKDAP D G HMIQULEDR® G-8HEQ) ROGQ WP WDALE G-AMRQV/UHI DLEQ) FCSMID
WUKPXUH \RHVEF MUMGRNRQYLQZ KLFK Z HRSH.DMDQG FCSMICLQMHE HON

7TKRHQRO* $$3 P HDXUWER KRZ HYHU KDYHRHIBEQ@P VBNRQY DG KRXS QRABH FROUGHHG DY DQ DOMIDAYHVR GHAFRP HRUDQ RKFUSHURIP DFHP HDKUH
GUYHGLQOFFREXFHZ LIK* $$3 2 XUSUMQBIROR $ GMVIMG( % 7' $ OGS GWMMG( % 7' $ P DILQVKRXS QRAEH FRQUAKHS DV DQLG HIHTFHWWDARXU XMUHUAXOVZ L@EH
X HAMGE! XQOXDCRUGRQ UHRXULQ) WP VIRUZ KIFK Z HP D P ENHDGWW HOV |, QDBAMRD $ OWVAG( % 7' $ DOGS GAVKG( % 7' $ P DUIQP D GRAFHARP SOIEGIR
\IP LD \WBGP FDKUYXWGE RMHUFARP SIQHYIQRXULGGANY RUDFLRW AL HHNQGAHY DOGRMHUFRP SDQHVP D QRASUHHIAKHHRUMP LOUP HDXUA 0 DIHP HOW
FRP SHODMYI RUKHHIP MBIRQVE, XMCQJ AP HDXU/DVAKSSBP HEO LQOGADCP HMFY DOGLOQFRIMGRIRDZ W RXUUAKOVSU-SDUHGLOCFFREFHZ W $$3 © H
HIFRXUDI HLQHWRLY DG RKMHYWAR UYL RXUILQDGADOQ RUP DARQLOIWHMHNV CRAR UHD RQDD MQIGIP HDXUHDGWR YIEZ $ GHVMG( % 7' $ DG5S GMVAMG( % 7' $
P DULQLOFRMQANRDZ W WHUHDAG* $$ 3 P HDXUY



7KHIR®Z 1Q) VDUHRAAIDNIROR RAUHNMRWV\RS GAMMG( %7 $

<HU( Qa5' HHP EHJ

LQWRA\DQGY

1 HVBRW

, QMW SHOH
,RPHW H S-OH EHHIW
" FBUHADNRQ OGP RMY DIRY

(%7 $

6VRFN EDHGFRP SHODIRQ
BVEVIKS GRKHYDQGLQYHIR HONQGHZ \HIYFHY
$ FIAOMMRQFRIW
) DUYDOHFKDQ H/LQGHIYDAYHY 2 2
) QUYDOHAKOQH/LQZ DUDNRSINRY/ 2 2 2
( [ SHOHYUHDAMG\R | LOCAQ) WIQLRMRY/ 2
) QUYDOHAKDQ R/ LQBXMGHN CFDXMURYY

FRAMI HIVFRQICH DARQ 2
,QXDFHIOG 2 2 B
BKRYMMIP SXUFKDVHDFFRXQIGY | DUYDOH

DOWA HOAR GH HUHG UYHH 2 2 2
,32 H SHOHO@GWRIEY RIHIQ FRW 2 2 2
* DVARQIMXHG VHYLFHOHDQGFRQ) R %4-INBY

@E

2 \WHJBWH/DGH SHH/ 2 2
SO (% 7" $

5HSUHVHQWY QRQ FDVK VWRFN EDVHG FRPSHQVDWLRQ H[SHQVHVY UHODWHG WR RSWLRQ DZDUGV LVVX

'XULQJ WKH \HDUV HQGHG 'HFHPEHU DQG VWDUW XS ORVVHV UHODWHG WR QRVONG LL@QF KQ WH
JHRJUDSKLHV LL H[SDQVLRQ RI RXU &DQDGLDQ WHVWLQJ FDSDFLW\ LQ DGYDQFH RI QHZ UHJXODWLR
(XURSH LQ DGYDQFH RI SURMHFWY GULYHQ E\ QHZ UHJXODWLRQV ,Q ILVFDO \HDU VWDUW XS ORV)
\HDU VWDUW XS ORVVHV UHODWH WR WKH RSHQLQJ RI D QHZ ODE ,Q ILVFDO \HDU VWDUW XS ¢
,QFOXGHV ILQDQFLDO DQG WD[ GLOLJHQFH FRQVXOWLQJ OHJDO YDOXDWLRQ DFFRXQWLQJ DQG WUD
JRU WKH \HDUV HQGHG 'HFHPEHU DQG DPRXQWY UHODWH WR WKH FKDQJH LQ ID$U $SDAOXHURF
DQG WKHK 61 SUHHMUUHG VWRFN ,Q WKH \HDU HQGHG 'HFHPEHU DPRXQW UHSUHVHQWYV WKH FKDQ
UHSDLG LQ 2FWREHU 6HH 1RWHV DQG WR RXU DXGLWHG FRQVROLGDWHG ILQDQFLDO VWDWHPF
JRU WKH \HDU HQGHG '"HFHPEHU DPRXQW UHSUHVHQWY QRQ FDSLWDOL]JDEOH H[SHEQVHYHDNVRIFG
WKH \HDUV HQGHG 'HFHPEHU DQG DPRXQWY UHSUHVHQW QRQ FDSLWDOL]DEOH H[SHQVF

RXU DXGLWHG FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV LQFOXGHG LQ ,WHP 3)LQDQFLDO 6WDWHPH
5HIOHFWWHWKMHFELEHWZHHQ WKH H[SHFWHG VHWWOHPHQW YDOXH RI DFTXLVLWLRQ UHODWHG HDUQ RX'
HDUQ RXWV DW WKH HQG RI WKH UHOHYDQW SHULRG

5HSUHVHQWYV WKH JDLQ IURP LQVXUDQFH SURFHHGV UHFHLYHG LQ DQG UHODWHG WR D ILUH LQ
5HSUHVHQWY WKH LPSDFW RI WKH IDLU YDOXH DGMXVWPHQW WR WKH FDUU\LQJ YDOXH RI GHIHUUHG L
5HSUHVHQWY H[SHQVHV LQFXUUHG E\ XWUWRJS DNSDHIHOI RV RRUWRQ LIWRP Q3@XEHDQABFWHG ERQXVHV DQG F
RIHULQJ

5HSUHVHQWY ORVV HDUQLQJV IURP WKH 'LVFRQWLQXHG 6HUYLFH AUGHHW 2XE® W KN LIQHWVNHIDPGC QRE 56+H,



5HSUHVHQWYV QRQIRSHWIFWURGBODNKD WHVXOW RI OHIQMH DEQP® @RQPHIDSA WL B B QMDEBLRIWZDUH DED(
DV D UHVXOW RI WKH LPSOHPHQWDWLRQ RI D QHZ (53

WP $ 4 XDONDWYHDOG4 XDOMAYH' MFBRXUH/S ERXVD DUNHAB DN

, QMLHI\B DM5 \N
© HKDYHP DUNHAIMN H SRUKUHDUMCY 1URP FKDQ) HYLQLOQMB MDA RQRXUFHAWIHMOY Z KIFK B LQMBDADMAKDAHEHRP DN-GDIOOW , %2 5 YDHERY
RXURYH DI QMIMWADMH SRKUHWR YOULCEGH UDMG-EVWRANBIEQ) DVR ' HHP BHU D  LGUDHIQIQMMNDMWIERHWH /925 |GRIRQWHWP GO0
Z RGLFUDHOROAFRP H BW EHRHIGRP H\ HVE\ C5SIR IPDAD  PLARY ' XHWRWH /925 IGRIXQEHWHWMP VR WHWP 600 DGWH/ ,9%2 5 UDMR
LQH | HFRQWHUYRYHUDN HAHP BHU D) GRUDHLQ/ ,92 5 UDM/Z RXGKDYHKDGDGHP LQP LVEHH VYR DQQMOGRRP H QW EH RUHLGFRP H\E] HY/

,P SDAVR , Q DURQ
2 XUHKOVR RSHIDNRQ/ DG | L(DQADCFRQAWRQ DUHSUAHOMS EDHG RQKIMRUFDOFRWA  KIGBHIVWA/GLL I LEXOWR CFRXUDMD P HDKUHWHLP STRAR LQ OMRQGHWRWH

LP SUFVH@DMHR WHHKIP DM/UTTXG Z HEHIHYHWHH | HAWR IQ@IRQ L D) RQRXUUAKOVR RSHIDNRQ/ DG | LDA DOFRQAMRQKDYHEHHLP P DMUDD:  HFDQRADAXUA

\ RX KRZ HYHJ WDARXUUAXOVR RSHIDIRQYDQG | LQDGADOFRQAMRQZ LORWEHP DMIDD P SCRMGE 1 @IRQLOWWHI XMUH



WP ) LCDQADOBVBMP HOVDQG 6XSSBP HOEL ' D
A (; 72),1$1&,$/ 67$7(0 (176

3DH

SFERWR . QG-SHIGHVS HIMMMG3XETF$ FRRXQINY) ) WP

G\ HOVR ) LONCHDCBRMR)

WM HOVR 2 SHDIRO/DOGERP SUHKHYH/ RW

6\ HOVR & ROYHWEBI3UH HUIHE6\REN 5 HIHP DFBI6HINYS ~ 3UH HUHG6\RAN & ROYHWFBIDOGS HIHP CEGI6HINS ~— SUHHUIHG6WWEN DOG
SWANKROHWMI( TXW ' HIAW

MU HOVR &DK) BZV
1 RM\R& \P



5(32572),1' (3(1' (175(*,67(5(" 38% ,&$&&2817,1* ),50
7RWHWEANRTEHY DG\WHYROGR ' LWHRARYR 0 RQMRH( QMURP HOED RS ,(F

2 SIQRQRQWH) LCDCRDCBVIMP HOV

- HKDYHDXGWMG\WHCFFRP SO0 Q) FRORICDMG AP HOVR | LCDCALOCBRMROR 0 RMRH( QLRGP HOBD RS ,(F DOGVKEMADUHY \WH &RPSI) DVR ' HH-PBHU
0% \WHUHDMG FRORIEDAGEM HOVR RSHIDIRYY FRP SUHHLYHERW FRQYHMEGISUH HIFGVRAN UEH-P CEGIVHINVG  SUH HIHG\IRAN. FROYHWEGIDGG

WGHP CEONVHINVS  SUH HUHGIRAN DOGWRANKREAWMTHIXAW GH LAW DQGFDK | BZ VIRUHIFK R \RHWKUHH\ HOWIQWHSHIRGHGG' HAHP BHU DOGWHUHDMG
RM FRAYHD UHHWG\R DAKH | LCDGRLCOABAP HOV , QRXURSLQRY WHI LCDGACONBAM HOVSUAHONOL® (QDEOP DAMIDOAS-V \KHI LCDADCSRIMIROR \WH&RP S
D/R ' HHPEHJ DG DOGWHUAKOVR IWRSHDIRQV DG IWFDK | BZ VI RUHTAK R \WHWKUHH\ HOWIQWHSHIRGHIGG' HRHP BHU IQFRQRP W Z W

CFFRXQIY SUCASBVJHHID DFR-BWGLOWHS QUMGE\BM/R $ P HIFD

YDUVIRJ2 SIQR)
7 KAHI LCDQRLCOWBMP HONVDUHWHUASRQIELDNV R WH&RP SOQ VP DI HP HOAR XUUASROMELON MR H SUANDQRIQRORQWHERP SI) VI LCDADOWAP HQVEDHGRORXU
DXAW : HOUHDSXEQF CFRRXQIY [P UIIMMIG Z LW \RH3XETE &RP SO $ FFRXQIMY) 2 YHMIKW/ROG 8 QUMGE\VBMY  3&$ 2 % DQGIUHUATXU-GWR EHIQG-SHIGIZ W
ASHRARWHERP SIQ LQIFFREDGFHZ W\KHS 6 | HIHIOHRXUMEY/ QY \/DQGWH CESTFIEG KBV DG U XOMRQVR - WHGE HRXUMIEYDQG( [ FKOQIH&RP P WIRQ DG \WH
3&$2%

: HFRGIBAWG RUDKGWIQ DFFR EFHZ LW \WHWIEDG/R \WH3&$ 2 % 7 KRHWBELG/UTXLUHWDZ HSOQDGSHIRIP \KHDXGVWR REEQU-DRIEG! DAKUIFHIERAW
Z KHKHKHI LCDADOWIAP HOVOUHI UHR' P DMUDCP IMKBAP HAZ KHKMHUGHWR HURURUNUXG 7KH&RP ST LVQRAMTXHG\R KDYH QRUZ HHZ HHIDIHGWRSHIRP )

DXAVR IWIQMIDOFRQANRCRYHUI LQDEADOBERWY $ VSOWR RXUDKGW Z HDHUHNUHG VR RABIQ DQXQEHWWMAQ) R LQMCBOARQURCRYHUI LDOADO-ERQ) EXWRVRWH
SXERHR H SIWMQ) QRIIQRORQWHH I HRWHHK R \WH&RP SOQ IV LQMCDOARQARCRYHUI LQDGADOFERWY) $ FRAQI® Z HH SIHWWRWWK RAQRQ

2 XUDGWILFOGHE SHIRIP 1Q) SURFHEXUA/AR DARWAKHUMVR - P DMIDCP IMKTMP HOAR WHI LOGADOXIAP HON Z KHAHUGHWR HIRURUIUDXG DQGSHURP LQ) SURRHBAUY
WDAHASRGWRWRHUMY 6XFK SUIRHBUVIFOGGH [P 1QQ) RODWWMEDLY HIGHFHUIDEQ) WHIP RXQVDIGAVFRXULQWKHI LA DOWIAP HOV 2 XUDXGWDOR
LFOGHGHYDODMY WHIFFRXQI SUCFSEVXVHG DG\ QU LEDONAP DMVP DCHE, P ODIHP HQADYZ HODYHYDDDMY WHRYH.DOSUAMIBNROR \KHI LCDRDOWEAP HOV : H
EHIHYHWDARXUDXGW SURYLGH D UDRIEGIEDUY | RURXURSIQRY

V' HRWH 7RAH/ /3
&R0 HD &DIROQD

0 DK

: HKDYHHYHG D/WH&RP S v DXAVRUMCAH
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&RQMHYRQRSIRY
&RNY
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7RECICELOMY
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$ XU HG IMKHGDQGRAWEEQ) KOW - D5 DV
" HRPBU DG DJIUIDMAXEIRY

SHHHFHR P L@RQDW HHP EHJ
8219(57,% ($1' 5(' ((0$% ( 6(5,(6% 35()(55(' 672&.
$ XU HG IWKHG DQGRANBEQ) \KDHY 05
DNV HRHP EHU DB
DIV DMATXGMRQSIHHIHFHR P IQIRQDW HHP BHJ
6728&. +2/' (567(48,7< ' ().,&7
&RP P RQURAN SOUYDOH DAKRU] H3\KDHY
DB DV HRH-P EHU DB
UASHRAIHD IWKHGDOGRAMBOEQ) \KDHY DG
DV HHP EHU DG SR
$ GAMRQICENG [QFDSMID
$ FPP XDMECHIAW
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, QWR\DQGY H F-BVBHNKDLHGDI®

<HU( QGG' HHP EHU

5(9(18(6
&2672) 5(9(18(6 HFOMYHR G-SHADNRQDEG
[P RMY DIRQ\KRZ QEHBZ
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0217526( (19,5210(1%/ *5283 ,1&
&2162/,'S (" 6B7(0(176 2)&219(F,%/( 35()(55(" ®&. 5('((0$%/( 6(5,(8 35()(55(" 6Z7&. &219(B,%/($1"' 5('((0$%/( 6(5,(68B 35()(55(" 67&.$1' 6R&.+2/'(569(48,7<"'(),&,7
,Q WKRXVDQGVH K[FWSW VKDU
&RQYHUWLEOH|DQG

SHGHHPDEOH 5HGHHPDEOH 1RWHV  $FFXPXODWHG/RWDO
6HUBHV 6HUBHV $GGLWLRQDO 5HFHLYDEOH2WKHU 6WRFNKROC
&RQYHUWHIEO® BWRFN 3B IHUW 6WRFN 31 HUG 6 WRFN &RPPRQ 6WRFN 3DLG ,Q $FFXPXODWHGRP &RPHKHQVLYH(TXLW\
6 K DAY $SPRXQW  6KDIW SPRXQW 6K $SPRXQW| 6KDIW $PRXQW  &DSLWDO 'HILFLW 6WRFNKROGE&BRPH /RVV 'HILFLW
%$/$1&(2-DQXDU\ 2 2 2 2 2 2
1HW ORVV 2 p 2 2 2 2 2 2 2 2 2
&RQYHUWLEOH SUHIHUUHG VWRFN GHHPHG
GLYLGHQG QHW RI UHWXUQ FURP KROGHUV 2 2 2 2 2 2 2 2 2
&RQYHUVLRQ RI FRQYHUWLEOH SUHIHUUHG VWRFN_
LQWR FDVK p 2 2 2 2 p 2 2 2 2
&RQYHUVLRQ RI FRQYHUWLEOH SUHIHUUHG VWRFN,
LQWR FRPPRQ VWRFN 2 2 2 2 2 2 2

,VVXDQFH Rl UHGHHPDEOH VHULHV
SUHIHUUHG VWRFN QHW RI WUDQVDFWLRQ FRVWYV
DQG ZDUUDQW 2 2 2 2 2 2 2 2 2

$FFUHWLRQ RI WKHSUHGHHPDEOH VHULHV
SUHIHUUHG VWRFN WR UHGHHPDEOH YBOXH

2 2 2 2 2 2 2
5HSXUFKDVH RI FRPPRQ VWRFN 2 2 2 2 2 2 2 2 2
5HSXUFKDVH RI RSWLRQV 2 2 2 2 2 2 2 2 2 2 2
6WRFN EDVHG FRF’SHQVDWLRQ2 2 2 2 2 2 2 2 2 2 2
&RPPRQ VWRFN LVVXHG 2 2 2 2 2 2 2 2 2
%$/$1&(2'HFHPEHU 2 2 2 2 2 2
1HW ORVV 2 2 2 2 2 2 2 2 2 2 2
$FFUHWLRQ Rl WKHSUHGHHPDEOH VHULHYV

SUHIHUUHG VWRFN WR UHGHHPDEOH YBOXH 2 2 2 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2 2 2 2 2
&RPPRQ VWRFN LVVXHG 2 2 2 2 2 2 2 2 2 2
&ROOHFWLRQ RI QRWHV UHFHLYDEOH

IURP VWRFNKROGHUV 2 2 2 2 2 2 2 2 2 2
$FFXPXODWHG RWKHU FRPSUHKHQVLYH

ORVV 2 2 2 2 2 2 2 2 2 2
%$/$1&(2'HFHPEHU 2 2 2 2 2 2
1HW ORVV 2 2 2 2 2 2 2 2 2 2 2
$FFUHWLRQ RI WKHSUHGHHPDEOH VHULHV

SUHIHUUHG VWRFN WR UHGHHPDEOH YBOXH 2 2 2 2 2 2 2 2
6HUSHWUHIHUUHG VWRFN GHHPHG

GLYLGHQG 2 2 2 2 2 2 2 2 2
S5HGHPSWLRQ Rl WKH VHULHV

SUHIHUUHG VWRFN 2 2 2 2 2 2 2 2
,VVXDQFH RI WKH FRQYHUWLEOH DQG

UHGHHPDE OB UHBIHNHG VWRFN 2 2 2 2 2 2 2 2 2 2
'LYLGHQG SD\PHQ® WR WKH 6HULHV

SUHIHUUHG VKDUHKROGHUV 2 2 2 2 2 2 2 2 2 2 2
([HUFLVH RISNKBIQCHYHHYHV

SUHIHUUHG VWRFN ZDUUDQW? 2 2 2 2 2 2 2 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2 2 2 2 2 2 2 2 2 2
&RPPRQ VWRFN LVVXHG 2 2 2 2 2 2 2 2 2

,VVXDQFH RI FRPPRQ VWRFN LQ FRQQHFWLRQ
ZLWK LQLWHDDQSX ROIVF RI

LVVXDQFH FRVWYV RI PLODLRQ 2 2 2 2 2 2 2 2 2
&DQFHOODWLRQ RI VKDUHV 2 2 2 2 2 2 2 2 2 2 2 2
$FFXPXODWHG RWKHU FRPSUHKHQVLYH

LQFRPH 2 2 2 2 2 2 2 2 2 2
%$/$1&(2'HFHPEHU 2 2 2 2 7 7

7KH DFFRPSDQ\LQJ QRWHV DUH DQ LQWHJUDO SDUW RI WKHVH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWYV
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<HU( QGHG' HHPEHJ

23(5$7,1* $&7,9,7,(6

FROMI HQNWFRQUCHDIRQ
) QUYDOHFKDQIHVIQ\KHZ CUDQARSIRY/
' HHIHGLGRRP H\gf H/
$P R DIRQR GHHIMGILCDGAQ) FRW
2 WHJ
&KDYH/IQRSHDI) DAHVDGAEQA? GIR DFTXMURY/
$ FPRXQIVUHH.YCE®DQG FRQUFVDIHN

30 P HIWR FROMIHWPRQUGHDIRQDIE RMHUDKAP H SXUAKDHSUFHREDIDNRQY
2\M-UDRHV

1HVDKSRIGGE XHGIQ RSHDMY CRIWWA/

,19(67,1* $&7,9,7,(6
SURFHB/1UP SURSHW IQKUIDGFH 2
3XUKDH/R SURSHW DG HIXSP HQWV
SURFH-B/UFHYHGI URP WH\DBIRI SURSHW DQGHIXSP HQV
SURSUHBY \R\I DUHGHYHBEP HONIQG\R I UHAFHQH/FRIV
30 P HIWR DAXP HESXUKDHSUFHREQ) DIRYY 2
SURFHHB/1 WP QHAZ RINGY FEBMICTIEWWY HQAHIAG\R CFDXOMAMRY/

&DK SNGIRIFDOVMRY? IR FDK FTXLHG

1 HWFDK XVHGLQIQMKILY CRMMY

),1$1&1* $&7,9,7,(6

SURFHH/I P @CHR FUAW

30 P HQVRQAHR AHaW

SURFHG/1URP \MP B0/

5HED P HOR WP GO/

30 P HIAR FROMIHINRQIGH DIRQ DG RMHUDKKP HG SXUKDH
SUFHREDIDARY/

5HED P HQAR FCBMIOBDAHY

SURFHH/I P IWKORHR! FRP P RQVIRN
IQFRUHAIRQZ W IQUIDBYETE RTHIQ) GHAR IKOGFHFRWN

30 PHQVR GHHIFGRIHIQ) FRW

" HEVIAKXOGFHDQGH IXAMKP HWPRW

SURFH/I P IWOFHR FRP P RQVIRN

OOFHR HIHG  DGHING
SUH HUHGWREN DO Z DUIQAMGHAR INKOGRHFRIV

5HFP SIRQR WHVHIEVS  SUHHIFGMREN

" IYIGHIGSD P HQMRWKHVHIVS  \KDHKRTHY

&RIRANRQR QR UHFHYTE®

&RQMURQR ARQHWEDISIH HIHG WRENLQRFDK
5 HEXUFKDHR! FRP P RQWRERN

o1
Pl
NNN NN

~

[N

1 HWDK SIRIGGE. [1QIGAQ) DR/

&+$1*(,1 &$6+ &$6+ (48,9%/(176$1"
5(675,&7(' &$6+
FRIQEGLOCH VEDIH
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SUHHIFGWSANGHP H3AYIGE QIR WAMOIURP KRTHY

5HEP SIRQR SUHHIHGWEN IQFRP P RQWKDUWY

$ FRUHGSXUKDH/R SURSHW DQGHIASP HOW

SURSHW DGHIXLSP HEXUFKDHG XQEHUFCBMIOBDH/

$ FRUANROR \WHUHEHHP CEGIVHIN/S  SUH HUHG WRAN R UHGHHP CE® YODOH

&RP P RQWARN IWKHGVR CFTXULHGHEZ. EXMGHARY

$ FIXAMUWRQYXQEO.G AR HONRQIGHDIRQ

2/11HIQ) FRIVICFOG-GLQIFFRXQNVSD: [EGIDQG RAHIFRXHG ACELONY

: WNMRI R \WHXERG MM G-EWP BHEGHEGHIYDRYH

FRFOGG

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWIAP HOV



0217526( (19,5210 (17%/ *5283 ,1&

127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
, QWRA\DQGY H A-BWZ KHHRWMHZ INHIQGFDWMS

' (6&5,37,212) 7+( %86,1(66$1' %$6,62) 35(6(17$7,21

" HAUSWROR WHYSMQHAZ 0 RMRH( QLRGP HMED BRXS ,(F 30 RMRH RAKH&RP SO ” LVDFRESRDIRQIRP HGROLRPEH  XQGUMHOZ VR
WHEVDMR ' HIOY D 7KH&RP SO KDVOBSUR IPDAD  RILFH/CFRWARHS QUMG6\BIMY & DIDEDDQG$ XVADIDOGGRYH HP SR HVDVR ' HRPEHU

0 RQMRHLYDQHMURP HOEDHYLFHVARP ST VHYLQ) WHUHPXUIQY HYURGP HOBOGH-B/R DAYHYHFIHQAEDAH LFOGQQ) ) RWMGH  FRP SDQHVDQG) HHID
6\IIM DQG GFD0) RYHIP HOAWRURXIK \KHI RTBRZ LQJ \KUHHHIP HOW

$WHKP HOAB HP WY DQG5 AR 7 KURKIK WS \WHAP HOABHIP WY DQG5 HERQHVEIP HOAD RQMRHSUIRYLGANAHQILE DEYMRY DQGFRQKENY VHYIFHAR
XSSRWWHOQYLLRGP HQECDAHWP HON HOYLURGP HOHP HJHR UASROH DG HOMURGP HBCDXAWDGG SHP W RUPUHWRSHIDIRYY | ROV XSIUGY Q. SURVIRV
GHFRP P MWRQQ) SRRV DG GYHBSP HYBURWAN 7 KH&RP SO0 VWWAKQFDODGYMRY DOGFROKANY R HIQIVIGFOGHUHIXDRY FRP SCOFHVKSSRWIG SDQRQ)
HOMURQP HQBD HARW WP DG W] LFREILFDCDAHAAP HOV DG VKSSRWEXUQ) UAGRAR HMLREP HABOAMXSIRD 0 RMRHKHIVFTHON DL DMUHI XTAWRQY DAKHEFDD
DM SURYIGALDCDGG | H3H.DOBYHY

0 HDWKU-P HOWDQGS DOMY? 7 KURKIK WO HDWUHP HNDGGS (DOMVAVHIP HOAD RQMRAHIMIP VWAADQG CCD0] HOU Z DMUDGG\ROR GAMP LHFRFHMDIRY/R
FRQIEP LCDQNVDYZ HID/WH] LERBILEDOLP STAWR . FRQIEP LOQVRQI GLD | DXQDDQGKXP DQKHI 0 RQARHYR | HIQIVIGFOGHVRXURHDQG P ELHQAMAY DOGP RARUQY
GINGAMIRQDGUEIU 3/ $5°  DQGDGYDIRHG DIOWADODER DAY VHYLFHAKRK DVOU MR Z DAL Z DAMZ DMUDQGGUNQ) Z DAUDEIOMY

5 HP HADMRQDQGS HOHE 7 KURKIK WS HP HADNRQDGG5 HAHVEIP HOAD RQARHSURVGHFTHONZ WK HILGHHIQ) GMIQ LP SBP HBANRQ QG RSHIDIRY/DQG

P DOQMIFHVHYLIEHY SUP DUO \RW-DAFRQEP L(DAGZ DAL U RYHFRQIEP LQOONI URP \RCRURBDMELRIDVIURP Z DM 7 KH&RP SI). GRHVGRARZ Q\NH SURSHYRUI CHOMY
DVZ KLEK WP SBP HIMWHH SURMAVRARHXQEHDLQ) CEEOIAY QRUIGRHVIWRZ QP DMIDCEP RXQVR \RHHTXLSP HWVHELOSURMANV LOXMIG WHERP SDQ DAMNVFOHQVLQ
GMIQQ) \ROMRY P ODILQ) SURWANDQGP MDY WHUHQYLRP HQBOUMNY DG CEL O DAKHUGFDIRDY

, QUDOBXEQE 2 [1HIQI2 2 Q-XO WHERP SO0 FRP SBWGIWIQUICSXECFRIHIQ) 2,32° R FRP P ROWRAN LQZ KIFK WRT KDWY LGFOGQQY
KDL/ IMKHG SXOXOQAR \WHXQEHZ UMY XTH HFMVHRQ-XO R WHXQEHZ UMM RSMRQVR SXUFKDVH DEAUMRDOKDUAY DADSUFH\R\WHSXETF R
SHAKDIUH WAXAY LOQQHABUIRHO/ARWHERP SDQ R [BSUH P DAD P LARQD\MIG-BANY XEHZ UMY GVFRXQVR P LOIRQ $ GAMRIED WHERP SI) RIVAW
PLARQR GHHING,32 FRIVDIOQIY32 SURFHHG/UHFRG-G\R EAWR DOSOGLQFEMID 7 KAHGH HING, 32 FRIWZ HHALHA® DMIEXSEGIRWH, 32 RIHIQ 1Q
DFFREDFHZ W6\ $ FRRXQIY) 9XIND7RIE 0 VFHIDIGHRXVS FARXQIY) 7 KH&RP SR VFRP P RQWHAN BHI DQWBAQ) RQWH1 HZ <RING\RAN( [ FKDQIHRQ-X®

YDIVR 3URHIBARZ 7 KHIOFFRP SO0 QY FRORICDMG | L(DQRLCOWBMP HWKDYHEHHQ SUHSDUHGLQ DFFR EXFHZ L\ CFFRXQIY) SUCASBVIHHIDD CFRHBMGLQWH
8 QAMGE\BMY 3* $$37



6,*1,),&$17 $&&2817,1* 32/ ,&,(6

8\HR (WP DM? 7 KHSU-SOIDNROR \WHFRQRIEDAG! LOCACONIAM HOVIQFRIRP W Z WS 6 * $$ 3 BNUA/P DIDIHP HWR P DNHHXP DAV DG DWKP SR/
KDADI | HRARH U-SRUMG TP RQVR DAHVDQG AR DG AVFRKUHR - FROMY HADAHV DG ACELONY DARHEMR \WHFRQRIEDAMS | LQOGADOWBAP HOV DG WH U BRWG
P RQNVR UYHHY/DGH SHOH/GUQ) \WHUSRIN SHIRG 6LIQULFDQASKP DAVIGKHHAQWHSUIBOUDNROR \WHFFRP SO0 LQ) FRORIEDAMS | LD DOXIAP HOVLGFOGH
EXWILHQRAIP MAG\R P DCDIHP HOAWI RIFDAVR | XMUHFDK | BZ VVXVHG DVDEDIVAR DAHWUHFRYHIEMV R JRREZ QDGERQY QYHEDAN WHORFDIROR SXUAKDHSUFHR
B LEGH DOG QI LEGIDAHN DERZ DORHVI RUGREINKCIFRXQN \KHHP DG XVH XODYHY/RYHUZ KLFK SURSHWY DQGHMXLSP HM/ G-SUHADAG DG LB LEG DAV

P RMY HG \WHI UYDDHR FROIMY HOWRQUGHDIR)SD CEGV WHI DUYDOHR Z DUDQN WHI DUYDOHR WHFRQI HVEXWRSIIRY WHI LUYDOHR FRP P ROWRAN WKHG
REN EDHGFRP SHODIRQH SHOHDGGGH HIWHGV HY 7 KRHHXIP DAVFRXCSP DMIDD GlIHJIURP CRXDOAXOV

&DWe 7TKH&RP S P DQEIQ/IWFDWK LQEDCN G-SRIMIFFRXQIV Z KLEK DAMP H/P D H FHHGI HEHIDD IQXUHGIP W 7KH&RP ST FROUGHYFDK G-BRUWLQEDQN
DVFDK Z 1\ RUILCDOP DMUMEV DYEXURKDHR \KUHHP RQIMYRUGW DVFDK HTXLYDBON

&DK &Y \MP G-EWIG| L(DIADOQMKP HOMEMAWHERP SO \RFRIFHOADIRQVR FUEWIAN 7RP LQP 1] HWHUMIR FUEWRW \MHHI LOGADOQUMKP HIWVDUH
SUP DUO KHISZ W @UIH USXEEGH LOGADOQIMPAIRYY 7 KHERP SI) KDVGRMN SHIHIHG GRWHVLQVKAK CFFRXQIVDQG EHIHYH/ WY RV SRFHGVROQ \LJQU LFDONABHEWIAN
DARADMGZ LW \WHHOFFRXQN

5 HIMPMG & D2 &DK DG FDK HIXLYDBQWKDADUH UMMEWG DR Z WNGLY. CORUXVHXQEHUWHWP VR FHVQFRQMPWOCD) BHP HOVDUHUHFR G-GLOUMMERG
FDK LOWH&RP S IV FRQRICDMG VIR HOWVR 1 LCDGADOSRMRY 7 KHE&RP SO0 1V UWMRAG FDK EDDIGFHLY UHIMAGAR G-SRUMWXQB/AKDAHYH DY DSHIRUP DOFHI XOUDQAHI RU
AHVIQRYIRQY SIRWRNZ LW \KHS XVADIDQ JRYHIP HOV

&BXG&RP SXWQI $ UDQIHP HOA? 7KH&RP SO FOBMI HYFHVEIQLP SBP HBIRQ FRIVLGRXUHG UHIMAGAR FERXG FRP SN DUITG) HP HOMKDATUHVHIYLEH
FRUEFW 6 XFK FRAVDOUHCP R H5ROD LI KAGHEDLYRYHAMHWLP R \HDXRADMG KR DUDQIHP HOAS Q FESMB H5 0P RXQVUHIIMG\R \WKAK DUDQIHP HONVDUH
UHFRG-GZ WMQRK-UDXHVRQWHFRQRIEDM WP HOVR | L(DROCERMRY

) LQDGADO QWAKP HOA? ) LDQRDCS FRRXQIGY 6\BIEDLG/YROE 2) $69%  $ FFRXQIMY 6\BIEG/&RAIFDIRY 3$ 6&° ) QLD DOHO HDXUP HVDG
" WRBRAUA GHLGHYI UYDOHDYWHH FKOQIHSUFHWDAZ RXG EHUHFHYHG | RUDQ DAHARUSDIG\R WD HUDACEON DQH IWBUFH LQSUGASICRUP RIDGYDQEDHRXVP DU
| RAKHDMARUICELOA LQCQR.GH® \WDQLANRQ EHE HHDP DNASDMASCONDAKHP HDXUP HUMEDM $6&  HAEEDKHYDVKUHH GIYHO QUYDOHKIHDA \WD/BURIMY HAKH
LCBXWIOGP LQP [ FARHXHR XQREVHYTEBILBXW 7 KHWUHOYHYR LOSXAWXVHGR P HDWKUAI DUYDDHY DUHDY | RTBZ V

[ WD 2 4 XRMS SURVIQIORNHP DNHNVI RULGH-QIFDCDXHV RUCCH MY/

[ WO 2 2 BHYCEGILCBXWRKHMDQ TXRMG SURHVIGFOGHGLQ/ HYHD  \XFK DY TXRWNG SURHY | RUMP LOUDWHV DG ACH O LQCRRYHP DNV TXRMS SUFHVIRU
LGNCRMP LOUDWHVRUCCH O 1Q P DINHMKDADH CRAZARYH  RURKHULCEXWWDANDH REVHYCE®I RUFDQ EHFRURERIDMG B REVHYCE®IP DONHNDD

I HHD 2 8 REVHLYCEGILCEXW\KDAIH\KSSRWGE QAMBIRUGR P DUNANIRAYYY DQGWDAUHVLI QL LEDQAR \WHI DUYDOHR \KHDXAAVRUCCELOMNY 7 KWV LGFOGFHAEOQ
SUAQ) P RAHY GVFRXQAGFDK | BZ P HKRGRBILHY DG MP LONMKQTXH/AKDAKVHMLI QI LFDQMREVHYCEGILCEXW 7 KHLCBW\R\WHGHMP LADNROR | LUYDOHDUHEDHG
XSRO\KHEHING RIP DARQLOWHFLURXP WIGFHVOQGP D UMMM QU LFDQAP DRI HP HAMGI P HWRUHWP DIRD

7KH&RP SO ARMGHYWHFIW 1QJ YDOH/R FDWK WWAERMG FDK - CHFRXQIWVUHRHLYEE®! CFFRXQVSD, CE®! DG OFRXHGH SHOHRESSUR P DM UYDDH | RAWHH

I LCDADCIQAKP HONGHWRWMHVKRIWP DMUMEVR \WHHLIQKIKP HON 7 KH&RP SO VHP BHE3-GROMRY FROMYHBXWRSIRY Z DUIOARSWRVOQG00  CFTXAMMRN FRQMI HV
FROUGHIDIRQDH Z HIHFDUHG DAVDUYDOHDG GAMP LGHSOFFRAQ) W \KHI DUYDOHKIHDFK\ CERYH



7KH&RP SO0 TV YDULEGIUDMERIRZ LQIVXQEHUIWE BEAVY CAON 1RM  VWGWR P DNANMERHVOQG WXV C5SUR 1P DMIDUYDOH 7 KHHWP DAMG| LUYDOHR \WH
@Y WP GEMXQEHUWHFUHEAWOAMN IVEDHGRQERIRZ 1) IDM/FXUHOE® DOCEGWR\WHERP S | RUGDD/Z WKW P LOMLP VOQGUP DQQ) P DM

,P SOULP HOAR / RQJ / LYHS$ WHAR  &HIBQHYHOVRURKDQIHVIQRURXP WEFH/P D, LQAFDMWDAHUFRYHIELON R WHFDW LI TP RQAR SURSHW DG
HIXLSP HYMKRXTS EHDAHWHG © KH\KAK HYHQIVRURKDQI HVLQALURXP \WUFHY DUH SUAHOMBHERP SO0 HUP DIMAKHIXMUBMFDK | BZ VH SHARGAR UAKOVURP \WHXVHR \KH
DAHVRUDXANIURXS DG IWHYHOXDOEVSRMRY |, | \WHVKP R \KHH SHARG XQAVARXQIMG | XMUHFDK | BZ VLY GWAKDQWH DL LQJ 0P RXQMKHERP SO UFRIQ] H/D
LP SOLP HQNEDHGRQWHI LUYDOHR \KFK DAV S VR ' HAHP BHU 0% P DCIHP HYGHMP LGHG\WDANHHZ D/QRLP SOLP HOM (R QYHGDXHV

$FTXMURQZ  7KHERP ST | LWADRAREYZ KHAHAHFTXAMMRQU-SUAHOVD SXUKDHR  DAMHVRUDEXMGHN |, | \RHWDQLRNRQLY DEXMQHN DFTXMURY \KH
&RP S DFFRXQVI RAWHIFDXOMMROXMQ) EXMGHNFRP ECDIRQIFFRXQIY  Z KIFK UHTXULARDADMAN CFTXLUHG DG CCELOWAY DAXP HEEHUHFRIQ] HEDVOIUYDDHDVR \KH
CFTXAAMMRQ M 7 KHSXURKDHSUFHR CFTXMANROY LY DERFDMS VR \WH\BIC) LG DG LGHQWLCEGILQBC) LEG DAV DFTXLUHG DG QCELONY DAXP HGEDHGRQHMP DAGI DUYDOHY
DOGOQ H AW SXUAKDH SUFHRYHWHLGHQINLCE® DAV OFTXUHG DG ACELONY DAXP HGLYUHFRG-GDVIRRE L+ RREZ LOU-SUMVWHSUP XP \WHERP S SD VRYHJ
WHI QUYDOHR \WHQHADIILE® QG QB LEGIDIMAVIFTXUAG 7KH&RP SIQ P D XVHLQE-BHIG-OAVDODIRQ\GHADDIWVVR DAMAQGAMP LQQ) \WHHXP DAGI DUYDXHVR
DAHVIFTXLHG DG QRN DAXP HG Z KUK FRXES UHMXUUHFHVEQMLI QU LFDQAP D) HP HWDWAP SWRQVDQGHWP DM/ 7 IQUIRMRQFRAVDARADAGZ W CFIXAMMWRQV/R
EXMQHAMVOHH SHOHGDAKH DHLGRUHG

* RREZI® * RREZ L@V QRAP RMY HE EXWQINDG\MIAG| RULP SILP HMWDABDWDIGROD RUP RUHI UHNXH® \KRXTS DO HYHMRUALLIXP WIR-VIGAFDMWDAD B BAIR)
LQIQUYDOHR \WHUBRIMY XQWP D KDYHRAPXUWG 7KH&RP ST SHURIP VIWIRREZ LOMNDAKHU-ER WY XQUWBYHD 7 KHIRREZ L@LP SOUP HOAMANY SHIRP HGRQ
2RAREHU HHY \ HU

7 KHDQXOCHYDODMRY! RULP SOLP HYWR JRREZ LR/ RAFOXGH D TXCDMBRYH DM HINDQG SURFH-B/GLHA® \R D\ R WS TXCQMBRYH\RKAT KHI LUKWAAG
G-V SRAQIDOP SDLP HOAR FRP SCUCQY WHI DUYDOHR DUSSRUMY XQUZ LW WD LQ) 0P RQMQFOXAQ) JRREZ LAD, | \WHI DUYDOHH FH-G/IWFDW LI TP RQMMHAH
DAHVOUHQRFRQUGHIHG P SOUHG DQG\WHVHARGG VMG R WHKAY XQHAHADY | \WHFDUY LQ) TP RXQAR WHUSRMCY XQWW FH-BVIWI DUYDDH WHVHFRQG MRS P HDKUA/ARH
LP SOULP HABRW Ll DD 7 KHVHFRQG S FRP SCUAAKHLP STHG I DUYDDHR JRREZ QY 1 WD LQ) P RXQW7 KHLP SOHG I QUYDOHR JRREZ L@V GHMP LGHGLQWHVIP H

P DQQHUD/XHGLOGHMP LQQ \WWHIDUYDOHR DAHVUFRIQ] HELODBEXMCHNVFRP BCDIRY , | WHFDWY 1Q) 0P RXQIAR JRRE L@H AHB/WHLP STHGI UYDOH DQLP SOILP HW
GWLYUFRIQ] HELQDQIP RXQWNXCOR\KDN FHW

XU WHIQUYDOHR \WH/ CERDRUHY/U-BRWY XQW] AHHE-GLWFDY LQ) YOOH DAKHFOUW QY YOOHR WHU-ER W XQUWZ DV/QH DHROQWHEMR \WH
LP SCILP HMMAZ KHI LUYDOHDOR H AHHG-G\WHFOW LY YOOHR WHVRECDAHVR WHUSRMY XQWO DDIHP HOAGHALP LGHG\KDACR P SOUP HOWR JRRE L@H IMMGDVR
WH\MANY DM/ 2 RREHJ D62 AREH $OR QRWWJIHIQ) HYHVRURKDQ HVIQRALXP WY RFRXUHG GAUQ) \WHSHIRG? RREHJ WURKIK

" HRHPEHU WDIZ RXQBZ DUDQABMANY JRREZ LI RULP SOUWP HONY

YOMOQANS FTXMRVE RMMIHIA RMGHDARY  6RP HR WHE&RP S0 W DFTXMMWRQ DI UHHP HOWLGFOGH FROMY HONRQUGH DIRQ DUDQI HP HON Z KLFK OUH
JHHIDE EDHEROWHIFKIHYHP HOAR | XWXUHSHURUP DOFHWUAKRY ) RUHIFK WIQRNRD \WHERP SI) HUP DIM/AKHI LUYDOHR  FRMY HWARQUGHDIRQSD P HOVDYSDW
R WHLQWICEXUAKDVH SUFH DG UHFRG\KH HWP DG LUYDDHR PRI HWRQIGH DR DY DACELMY 6XEVHTXHNAKD HVIQWWHI UYDOHR  FRMY HWRQUIGHDIRQ DM
UWHFRIQ] H5DVDJIDQRUGWIQWHFRQRIEDAGWIAMP HOVR RSHIDIRY 3D P HOVR FRMY HWRQIGHDIRQ DHUH GRAGLOI LADAQ) LR IQWHFRQRIEDAMG
DA HOVR FDWK | GZ VARVKHH \WAFOXGHG DY SOWR - WHLQUICEXUAKDHSUFH RUIQRSHIDI) CRAYLANAYLL \WHSD) P HOW] AHHB/AKH P RXQAGFOGHGLOWHLQMDOSXUAKDH
SUFH

( PEHEEG' HLYDAYHZ ( P EHEIHGGHIYDYHAKDADH UG AR BHEL XUFDAG I URP \WHXQGHDLQ) KRANQWKP HNDUH CFFRXQIMG | RUDG YOOHG DY DV-EOUDA
ILCDADOIQAKP HONV XUKY WHERP SI) WHFRUGHE DD HP BHEEHG GHIYDYHUHIDAG\R WHIMKOFHR \WH\KER BCDMGG-EW? KHGHIYDYHZ D/GH BFRIQ] HGD0G
Z UKD



RI'Q ZI\WHSD R R WHERGDOMSGEW  XUQ) \WH&RP S0 UHFRGHG BQHP BHEGHE GHUYDRYH UHDMMS R WH FRQINI HABXWRSWNRQ DNEFKHG R WH
5HIHP DEGI6HIN/S  3UH HUHG6WWAN Z KIRK Z DVNKEVHTXHQ® GH WHRIQ] HSDQGZ UWHMDRIT LQ ZIWW\WHSD RI R WHEHIH/S  3ULHHUHGE6\RAN 1 RM b XUQ
\WH&RP SO UHFRBHG DARP SRXQG HP BHEAHE GHUYDAYH UHDWMG R \WH & ROYHMWEBI DG 5 HHHP CEGI6HIN/S  3UHHUHGEVREN 1 RM

7 KAHHP BHEG-GGHUYDYHY/Z HMEL XUFDAG DFFRXQAMG | RUDAMWI LUYDOH DG SUAHQMG WEDUDMY ROWHFRQRIEDAG\WEAP HOVR [ LCDADCSRMRY &KDQJIH/LQ
IQUYDOHR \WHHP BHE3HG GHIYDIYHYZ HHUWFRIQ] H3DVDFRP SRHOMR RMHUH SHOHRQWHERP SO0 WARQRIEDAG\WIAP HOVR RSHIDARY/

) RHIQ&XUHA 2 7KH&RP SIQ KDVRSHIMRY/LQWHS QAMG6\BRY & DEDEDDQGS XVADID 7 KHUAKOVR IWQRQS 6 GRIUEDHSE| XGAUMRDOAXUHR RSHIMRY
DHWDQMAGVRS 6 GRIDLYDAKHDYHDIHH FKOQIHUDAMYGAUQ) WHSHIRG 7 KH&RP SR IV DXHNVDQG ACE QWY DHWDQMAGXMQ) \WHH AKDQIHUDMDYR \KHADMR WH
FRORICDAG WM HOAR | LCDGADOSRMNRQ DG HMXW [VBQAG XMQ) KIMRUFDODAY $ GOV HOVUHXEY |URP \KHWDQMINROR \WHARQRICDAS LDGADOMTA HOVR
WH&RP S VI RUHI QI XQRIRICPUHA. VEMADUHVIQRS 6 GRIWDHH FOXG-GIURP \WHGHAP LDIROR GHALFRP HEW DQGLOWMIG DUHIFRP XOAGLODW-EDDM
FRP SRHR WRRNKRTHWTHDAW GH AW ) RIMIQH FKOQ HWIQRNRQJI D0/ DG GAHY DHIFOG-GLOVHIGY  JHIHIDCDGE OGP LQMADAYHH SHOHRQWHFRQRIEDAG
WBIAP HQVR RSHIDNRY/

$ FRXP XOWMG2 WHJ&RP SUKHMYH, FRP H / RW2  $ FPXP XOWMG RKHUFRP SUKHUYHLGFRP H G DV SUMHIAG ROWHFRORIEDAG\WIAP HOVR FROYHMES!
SIHHIHGWRAN UHEHHP CEGIVHIN/S  SUH HIHGWRAN FROMMEGIDOGUHEHHP CEGIVAINYS  SUH HIHG\WRAN DG WRANKRTHWTHDAW  GH AW FROMMVR XQUHIT] H3J0Q/D0G
QMR RHIQPUHR \WIQMNRY 7 KHHZ HHQRXQUHT H3.J DQVRUGRKH/RQI RIMIQPXUMEA WDQMRGUQ) &RP SUKHOLYHEWLY RAMFOG-GLOWH
FRP SYIIRQR LGFRP H\Ef EHCH LW

5 HYHXH5 HFRIQURZ 5 HHQHLYUFRIQ] HELQDFFREFHZ WS 68 7TRIE. 5 HYHDXHIURP &RQMIPNZ W & XWRP HY 7 KHI RTBZ LQ) LVFRQIGHIGE, \KH
&RP S LOWHUFRIQWROR UHYHHXQEHUS 6&

7KH&RP SO0 WVVHVFHYDHSHIRP HEXQEHMZ R JHHIONSH/R FRQMFW L 11 HG SUFHDQG (L WP HOQG P DAUDY 8 QEHUIL HG SUFHFRQAMFV PAMRP HY'SD. 0D
DIUHSE XSRQLP RQNVRUD\SHA LHEVARSHR Z RINDJUHHG\R LODGYDEFHR \WHSURMAAS QEHMP H DQG P DMUDY FROMFN FXVRP HYSD | RAKHKRAYZ RUNHG DG UARXUAH/
XVHGEDHGRQDIUHS XSRQUDMY &HVHOQR \KWH&RP SO VWP H OGG P DMIDY FROUFWDUH\XEMAAR P [ LP XP FRQMIFAZP RXQNV 7 KHGXADIRQR \WH&RP ST VFRQAMFNV
WDQIHVI P BWARDQRHP RQN\R RYHUD\ HIU G-BHIEQ) RQWHVARSHR \HYIF/SIRIGHG

7KH&RP SO0 CFFRXQWVI RULQAYLGOOBURP VAV LQFRQIMEFN DY M-B0.DM SHURUP DQFHREQ DARQYLL \KHSURP VAV DUHGMMFAT KH DWW HABTXLUA/MGI P HA7 KH
P DNMUMW R WH&RP SOQ v FRQUEFWKDYH DMQI B SHIRUP DORHREQDI DIRQ DAKHSURP IVHVR WD HAKHLQAYLGD0I RRG/RINHYLFHYLY GRAV-SOUDMY LGHMICE®I P RKHJ

SURP INAVIQ\WWHFROAEFW DG LY WHH RUH QRABMMPAS, HYIQFRQUFWIQWHE&RP SO0 W0 HDXUHP HWDQG$ IOMY KDYHP XGISGISHIRIP DIFHREQIDIRY/ P RVWERP P R
GHWRWHFRQMFPNVSIRVIAQ | RUP XAISGI@ERDALY WAVZ KIFK DUHLQAIGOOSHIRP DIFHREQIDIRY/

) ROWHO HDAUHP HOADQGS (DO MYFRQAIRNVZ L\ P XANE®! SHYRUP DOFHREQ) DNRYY/ \WH&RP SOQ. DIRFDMY/\KHWBQWTRNRQ SURHWR HIRK SHURUP DRHREQI DARQEDHS
RQWH UHDMYHWEEDBRHVHI) SUFHR HFK SHIRUP DIFHREQIDINRY 7 KHWEEDBRHVHIQ) SURHR HOFK SHURUP DIRHREQIDNRQLYV IJHH DD GAMP IQHGE \WHREVHYTCE®
SUFHR DVHYMAHZ KHQ\VRG \FSOUDMD

) [ HGI HHFRQAORR 2 QWKHP DNRUMY R 11 HG 1 HHFRQUIFW WHE&RP SDQ BFRIQ] HYUYHDXH RYHMP H XMQ) HWHAKHSURSRWROR CRMICFRWWLCEUMG\R\KH
RECARWWH SHRMG\R FRP SOIMWHFRQUEPGHIRUP DOFHREQIDARD 2 FRIVRFRWP HARG  XQGHMH\WP H HDBVHGEDMY 7 KH&RP SIQ. GHMUP LGHG\KDAKHFRWAR FRUV
P HKRG EHNB-BUAHOMKHWDOM HUR VHLYLFHYDAKH SURSRMRQFERHD GHBLFVKHH [ RWRLCEXWFRP SBIMGWRZ DB/AH\DIN CRNRQR DI L H3 1 HHARQMPVGHIRP DFH
REQIDARY 8 QEHAKHWP H HIBVHGEDUY \WHDWHQIHP HWY FROUGHHG DMQIBISHURUP DOFHREQI DARQFRP SUMGR DVHIHVR GMMFWHYLFHAKDAD\XEWEQADED \KH\CP H
DOGWDAMDYHWH\CP HSDWOR WIQY HJ LH QMW VR VHYIFH 7KH&RP SO CSSIHVDWP HEDHGP FDXUHR SURIUAWRWHVREDADQLRAIRQSUFH Z KIEK UAKAVLO
(DEEGIUFRIQURQRYHARHWMP R \WHFRQAEFW) RUDSRWROR \WH&RP S VOERIDRY HYLFHFRQUFW UYHXHLY BFRIQ] H3DVSHURUP DFH



REQ] DARQ/ DHVDIW LHGRYHMP H Z W UHFRIQWRQUA GRMY DVHIHVR GMPWHYFH/ XMQ) \WHRXEBXWP HKRG 7 KH&RP SO GHMIP LCHS\WDAKLY P HKRG ERAB-SURHOV
\KHWDOQI HUR VHYLFHY DVRHEXWRP HURBMRQY HMXOCEHH IWURP - \WWH VHYLFH WURXI KRAVWH \HYIFH SHIRG

7 KHH DUHLGKHIHMGRHVEQIAY LOWH HANP DIRQ SURFHW I RUFRWAR FRUWFRQAEFV DHHANP DIRQR \RIECFROMPAFRWVLYFRP SB]  \WEVRWRP 0Q YDUCEGVDXG
WAL IMGI P HOV, WA/ SRAEGIKDAAAP DM/R FRIVUR FRP SBIMD SHIRIP DFHREDI DARQZ L@EHUYIMVHGIQWHQHDUWP EDHGRQIFNICEURI W DG FRAVIGIXWIHS 7KHH
XRIBEQNAYSUP DU 1P STRAKHERP S IVFROMPNVLQWHS HP HADNRQDGGS5 HAHVHIP HOMFOGQ) \WRHFRQMPWVDXRADMGZ W ( P HILQ) &RP SRXQR/7 WDF HOV
THKRRIILY ,F Z KIFK Z DVEFTXAUGLOS XIXWY

71P HDQG P DAUDYFROAIFR?  7LP H DG P DALY FROMFVFRQEQ YOULEGI FRMGHDIRY + RZ HYHU SHYRUP DOFHREQI DARQYYTXOM\ | RAKHS 5 LIKWR, QYRIFH
SR [ SHAHOAS QEHWLYSUTRNFDCH SHRHQMKH&RP SO LVDIBRZ H3\R UHFRIQ] HUYHOH RYHMP H LOWHIDP RXQAR Z KIFK WH&RP SO0 KDVDUIKWRIQYREH ,Q
DEAURY \WH&RP S0 LV CRABTXLHG R HAP DIMVKAK YOULEGI FRUGHDNROXSROLGHBIROR WHFRQMPATGE WD KHFWP DMHIFK BERWY SHIRG 7KH&RP SO0
GHAMP LGHG\WDAKLY P HKRG RN BUMHOMWWHWEQ/ HUR VHLYLFHYDY XSRQELQIY \WH&RP SO KDVDUIKWWR FROUGHDIRDI URP DRXWRP HULQDRIP RQAKDAGLHR®
FRUASROG/Z W \KH YOOHWR\HPAWRP HUR \WHE&RP SO0 TV SHIRP DFHFRP SBMG\RADM

6HIP HOAB FBRUMQJ? 2 SHIDIY) \FIP HOVDUHARP SRHQVR DQHQMSUMHI RUZ KLFK GVAUM | LCDGADOUHERY LQ RUP DIRQLY DYDLDEGI DG HYOODAG U XD B
WHRH RSHIDMY) GAMRQPINU 382" 07 LQG-AGQ) KRZ \R DEBRFDMUARXUAHY DOGLODAAMQ) SHIRP OGFH 7KH&RP SIQ. KDVIGHQINLHGIWEKIH ( [ HHAMH2 [1LEHUDY
WH&E2' 0 7KH&2' 0 YIHZ VAKH&RP SIQ VRSH.DNRQY OGP DRI HAKHEXMGHMAY DAMHRSHDMY \HIP HON Z KIFK DUHOOR WH&RP S VU BRMIEGIVHIP HOW

L $ WHAP HOABHP WY DQG5 HARQH L 0 HDXUP HOADGGS (DOMY OG5 UL 5 HP HADIRQDQGS HAH 7KH&2' 0 UMEZ VAKHRSHIDNY UAXOVR \WHHVHIP HOVROD
W XOUEDAY DG DERFDM/ARP SO0 UARXUAHYG-BHIAQ) ROWHQHB/R HIFK JURXS DG\WHDYDLOELONV R BARXUAHY

&RWIR 5 HYHXH2 &RWIR UYHH/FROAMVR DOALHFWRIVUTXU-GAR SIRVGHVHYIRHY (FOQQ 11 H300G YDUCEGIGUHAWDIER JFRWV HIXLSP HOABHQBCDOG
RNHURAWGHVHYLEHY | LHIE DG OE \KSSTHY YHUFGIFRWV DG WDYHOUHDAGH SHOHY/

6HIQ * HHDODQGS GP LQMADWYH( [ SHOWZ 6HIY JHIHIDODNGE 0GP LQMIDAYHH SHOAVARQAWMR LGAUHFWRWV LFOGQ) P ODIHP HOADGGH HRARYH
FRP SHODIRY FRERIDMFRWVUHIAGAR | LOGFH CFFRXQIY . KXP DQUARXUAHY LQRIP DIRQWAKGRE\ (B 00 0GP LAMDAYH MO HV SUR HMRIOHYIFH UOADGRM-U
JHHICH SHOHY

2 11HIQ) & RWDQG, QUDCBXETF 2 11HIQJ ( [ SHMWE 7KHRIHIQ) FRUVDARADAGZ MWWH, 32 P QD FRMAMGR GIDOCFFRXQIY) 061 LAQ) 1HY 7RED 32
RIHK) FRWR P LEIRQ Z HHGH HIFGWURIK \WHEDMR \KH, 32 DG\WMHD PSS HG 006G R VAN DQWBURAH-G/UHFHYHGLOWH, 32, QUICBXETE R HIQ) H SHOHY
WDIZ HIHGHMP LQHGWR EHQRQ FOSMUT) CEGIZ HIHH SHOUHG DVIGRXUHG DG DH\KRZ QUHSOLDMY RQWH&RQRICDMG6\BMP HOVR 2 SHDIRQ/DIG&RP SUKHOMYH/ RW

BN UDVHG & RP SHODARZ 7 KH&RP S0 PXAHO® \SRQRWAE R RN LRHRYH STIQAKDAIERZ. | RUMKOFHR HP SBR HHVIRFN ROWRY/ UMMPWG RN [ DB/
UAXUMRAG RN XQWDQGRAHULY DB/ 8 QAHURHR \WHSDQY WHHDHAHWSQ LY DB/AKDAZ HHIWKHG\R QRO HP SR HAVLQH FKDQIHI RAMHUMHYLFHY DG DUHOAFRXQIMG | RU
XQHBEBE  (TXAW YDHG3D P HOMRLRQ(PSR HV$6&  UMXUAAKDAKHI DUYDOHR \KHHTXW LOAKP HOVIMKHG\R DQRQ HP S HHEHP FDKUHG RQWHIHLUDH
R L \WHSHIRP DFHFRP P WY HQAEDMRU LU WWHCDMWHVALYLEHY WTNXULHG XQEHAHDUDQI HP HOMDYHEHHQFRP SOIAG 7 KHILUYDDHR WHUP DQQ) WRAN EDHGSD P HQW
¥ DB/ 1VH SHQHGRYHMHYHXY SHIRGR HIRK WDGRKHRQDVAL KWICHEDY $ Q. P RAIIFDARQR DQLY. DUBWDAGRIDAYIWI DUYDOHZ LOUHNXUHWHERP SDQ \R
UHFRIQ) HDEAWRECH SHQH 7 KHIQUYDOHR WRAN ROWNRQ/XQEHUWHP SR HHWRAN LOFHQUYH SOQCUHHMP DAMGDYR \KHJI UIQADMXMCQ) \WHIDRN 6 FKROV RONRQ YOODIRD
PRI-DZ KIFK VO HAMGE. WHXP DM/R \KHIDUYDOHR FRP P ROVIBAN UMN | BHHIQMHWDM LWH SHRMSAYICHEG\ IHTE H SHAMG\WP DOGWHH SHAMG\KDUHSUFH
YRDWINV R WFRP P ROVKOUA/RYHUWHH SHRMGWWP 1 R AYLGHIE DAY CUHXVHG LQWKH FOEX@IRQ D/AKHHDH QRATSSTIECEGR WHERP STQ)



) RUHWUY DUHUFRIQ] HDVIGRXUBG ( P SBR HHRSWRQY DUHCFFRXQMG | RUQDFFRUEIFHZ LM WHIXAIFHVVRWE $68&  6\RFNYDHEERP SHODIRD

) QU9DOHR &RP P ROGWANE  3URMRWHERP SO0 1V, 32 GHWRWHIBHFHR DQCRAYHP DIHNVRAMHERP S VFRP P ROWREN WHI DUYDOHR \KH
&RP S VFRP P RN Z DVHIMP DAG EDHG RO PXUHNDYDADEGILQ RUP DIRY 7 KIYVHIP DMUTXUHGMI QU LEDOANGI P HNIGE FROUGHI-GVAYHIIO CRRLY LFOGQ)
YOODMRQ/R \WWHE&RP SIQ) WARP P RQWHFN SUSTUHGE. DOLQG-SHIGHWLLE SOV YOODMRQI P 7 KHI UYDDHR WHERP SDQ VAR P RQWRFN Z D/HAP DMG SUP DU
XMQ) DQLGFRP HIBSURTFK EDHGRQAVFRXQMS HAP DAGI XMWUHFDK | BZ V 7 KH&RP SO0 DR X HEWHP DNAAZBSURTFK Dv/OQ DEAWRDOUH HIHGH SR QAR HYDODM\KH
WDRIEGHWR WHI DUYDOHGAMP LGHEXQGEHMHLGFRP HOSSURIFK. 7 KHVHWP DM/Z HHKLIK® \MEMAYHLO (DMHDIGLORYHE DOUHGI UHR XQRHIBQW 6XFK
HXP DAVR \WHI QUYDOHR \WH&RP SO0 VFRP P ROWRAN Z HMXVHGLOWHP FDXUHP HOAR WRAN EDHGFRP SHODIRQH SHOH Z DUIQARSINRYY DG \WHSXUAKDHSUFHR
EXMGHWIFTXMURQY | RUZ KIFK FRP P RQWRFN LY DQHBP HOAR \WH SXURKDHSUFH

) RBZ Q) WH,32 B\ WH&RP S YDODWNRQP RGHY LFXAEQ) HWIP D D5 DAMP SINRQVXVHGLOQWKRK P RAHY DHQRAHHADY R HWIP DM\WHI DUYDDHR \WH
&RP S WHRP P RQUWRAN DAKDWH/R WHERP SBQ VARP P RQWRFN DUHWDEHG LQWH SXEQF P DNANDQG \WH I LUYDOHLY GHMIP LGHS EDHG RQWHFBMQ) SUFHR \WH
&RP SQ WHRP P RQURAN

,GFRPH7O B2 7KH&RP SDQ CFFRXQNVI RULGFRP HV HYXQGEHHDAANIGG CCELOW P HARG Z KIEK WXL UFRIQMROR GH HUMG\E] DAHV DG CCEL QY| ROKH
H SHANGIXWUHE FRQHTMXHIFHVR HYHOMKRDAKDYH EHHOLGFOGHGLQWWHI LCDADOWIAP HOVRAY UAMEY/ 8 QEHAKLYP HARG GHHWHG\Y DAHVDQGQCELONY/ DM
GHMP LOHEEDHE ROWH AL L HIHTFHERE HHQWKH I LODCADOWIAP HOADGG\Y EDLVR DAHNVDQGACELMNAXMQ) HIRAG\E UDMVIQH | HRWRUWH\ HDULQZ KLFK \KHQL | HIRHY
DUHH SHRMG\R UYHYH 7 KHHIHAWR DFKOQIHIQWT] UDAVRQGH HUHG\E DAV DG ACELONLY UFRIQ] HLOWH SHIRG\WDAFOGWHHIRMG M $ YDODMRQDIBZ OgFH
VUHFREGZ KHOWWYP RUH ONHD \WOQ GRAVRP HR \WHGH HIMG\E] DAHVP D GRAEHWDT HG 6LIQU LEDOAMGIP HOWCESTHEZ KHODAHWQ) \WHQH-G I RUD YDODIRQ
DORZ DFHOQGWHERP SI0 FRQUGHY DODYDEGISRYHDQG QH DAYHHYGHIFH LGFOQQ) | XWUHE CEGILGFRP H UYHYOYR H MM GH HIHG\E DAV OQG CCEOMY DG
RYRQ) SXG-QNIQG! HMEBWY SDQQCQ VADMILAVIQP DNQI VKFK DAFAP HWGKRXTS DAKDQI HLQ AP \WEIZH-Y GOG\R DFKOQI HLQMGI P HOAB DLAQ) WHX\M] DIROR
GHHWGM DAFVLQ!NXUH FOY WHERP S Z LODEWWAKH UHIDAG YOODNRQ DERZ DFHLQWH SHIRG VKAK FKDQI HLQFLURXP IRV REPAY

$ YDDDIRQDIBZ DFHLY WHFRGHEZ KHOIWAYP R ONHD \WOQ GRAVRP HR WHGH HIMG\E] DAAVP D RABHUDT H5 6LIQU LFDQAMGIP WY DESTHEZ KHODAHWQ)
WHQH-G 1 RUD YDODIRQ DI DFH QG WHERP SIQ FRQUGHY DODYDIEGI SRMYHDQG QH DAYHHYGHIFH LGFOGQ) | XMUHE CEGILGFRP H UYHYOYR H MM GH HUHG\
DAHVOGACEOMYDGRYRQ SXGHONQG! HDIEGIVY STURQ) VRDAILHYLOP EN.GQY \KFK DAFHWP HABKRXES DO HLQALXP \WIFH/ GOG\R DFKDQIHLOMGIP HW
WODEQ) WHXM] DIRQR GHHIHG\E DAFVLON XM\ HILY WHERP SO Z LOTEWWAMKH UHDAMS YOOXDNRQ DEEZ DIFHLIQWWH SHIRG VKAK FKOQI HLQFLURXP WBGRHVRAPAY

) RUCFTXUHG EXMQHWHOM¥Y L \WH&RP SO0 LGHQIVLHY FKOQI MR CFTXUHG GH HUHG\E . DAAAYDDOMRQ DERZ DFHY RUCCELOWNAY UHDMG\R XFHMIOWT] SRUMRQ/
GUQ \WHP HDXUP HYBHIRG DGWH UHDMWR G 1Q RUP DNRQREVIGHG CERXWIRN DG AP WERHH MY D/R \KHIFTXMMRQGOM \WRVH KO HY DHFRQIGHIHG D
P HDAXUHP HOMBHUIRG DOWME HOADQGWHR VAR BFREB-GWR IRRE L@

7TKH&RP SO0 WFRG/XEFHIBOW SRIUMRQVROWHEDAYR \WHE R WS SIRFHWIQZ KIFK L IWEHALP LGHY/Z KHAHUMA/P RUH CNHD \WDQ CRARDARH\E SRMR)/

Z LOEHVKWBIGHE ROWHEDLVR \WHWAKQEDCP HIWR WHSRMMRODGG LU [RARAHWE SRUMRQAKDAP HAARHP RIH ONHD \KDQ QRAHFRIQURQWUAKRT \WH&RP SDQ Z RXTG
UHFRIQ] HWH@UIHWP RQWR W BHH WMKDAYP RUH\KDD ONHD VR EHUHOD HGXSROXGIP DMVHINBP HVZ W \WHUHIDAGAY DAKRUNY 7 KH&RP SO KDVGAMP LQHG
WDARHHDH@R XFBOW] SRAMRY/D/R ' HAHP BHU DG 7KH&RP SO0 FIWL LHVLQMIAMINGE SHIDBWY BRI Q] HEROXGAHMIQWY  SRVMRQY/DVDFRP SRHA
R IGFRP H\E H SHOH
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5 HHQWD $ GROWGS FFRXQWQ) 3URCRXGA-P HOAR 7KH&RP S TXOM LHVDYOQHP HILQY JURZ \WFRP SR DVGH LGHGLOQWH- XP SWELVR XUYAMCHNG\BLEVS VR
3-2946 $ AW DOGWHH RUHLQAMIB/ARVINHOGYDQEIHR AHVEQH HP SWRQVIURP YDURXYSXEQF FRP S USRI UHTXULHP HOV LFOGQ) GHI QY DRSWRQR @ RJ
UAYIVHG DFFRXQIY WBEDLB/ XQMDKRHBGED B/ DESO \R SUYDMARP SOQHY 7KH&RP SIQ - KDYHBRMG\R XVHWLY H \MIG-GWIQMRSHIRG XQEHMH-2 96 $ FV7 KH
HI HAYHEDMAKRZ QEHBZ. U GRAKHHBRIRQWR XVHWHH \MIG-GWIQAR)SHIRG

,Q-XCH WH) LDQADCS FARQIY) 6\BEDLG/YROG 2) $6%  LWKHES FARXQIY) 6\BUELGS SADM 3$ 68 &RP SHODIRG  6\RAN&RP SHODIRY
,P SIRYHP HOM\R 1 RHP SR HHEKTUHYDHE 3D P HY/S FFRXQIY) 8 QEHAHUAYVHG IXLEGFH \WHIFFRXQIGY | RULY. OB/ IMKHG\R GRQ HP SR HAVZ L@EHMP LR \KH
CFARXQIY | RUHP SBR HHDZ OB/ 7 KHQHEZ IXEFHLYH I HARYHI RUIVADO, HOWEHILGRQ) DWW HRHP BHU 7 KHWEQELGZ DVDERSMGDVR -0 DOGAGQRA

KDYHDP DMUDOP STRARQWHERP SO0 v FRORICDAG | LDQFLOONBA HW

,Q-A@Y WH) $ 6% LWKHGS 68 ,QEQILEGV * RREZ LODUG2 WHJ 7RIF 61P SO\ LQJ \WHS FARXQIY |RJ* RREZ LQD P SOUP HOA7 KHUYMAG
IXEXFHHIP LCDM/6WS R \WHPXUWHINI RREZ LOIP STILP HADDO MYWMAZ KLFK UHTXLLAYK. SRIMHIFDOSXURKDH SUFH DERFDNRQ\R P HDKUHJIRRE LQIP SOLP HOMS JRREZ L@
LP SOLLP HNRW/Z LI QWMIG EHP HDAXKUHG DARHIP RXQAB. Z KIFK DUFSRUNY XQUW/FOUN LQY TP RXQAWY FHHG/IWI UYDDH (RARH FHHGWHFDW 1Q) P RXQMR JRREZ LA 7 KH
UYVHGIXEGFHZ D/OGRSMGDYR - DAY DGAGQRWDYHDP DMIDOP STRARQWHERP SO0 IV FRORICDMS | LDROOABAP HW

5 HHOWD , WXHG$ FFRXQAQ 3 URQRXQAHP HOVL RMH/S GRIWMZ QS XIXW  \KH) $ 6% MKHGS 68 CHEW ' HEWZ W& RQYHMRQDGG2 WH
2 SIRY/ 6XBWSIE DG HUYDIYH/DOG+ HILQI2 &RMFWIQ( QIVIV2 Z Q( TXW 6XB\RSLF 2 $ FFRXQIY | RUSRQYMHMED!, QXUKP HOV DG & RUFVIQDD
( QMMIV2 Z Q( TXW 7KH$ 68 P ST LV CFFRXQIY | RUFRQYHMEGILOXWKP HOVE. UP RYIQJ) P DUM-SDUDAROP RGHY BTG XQE-URXUMHYYS 6 * $$3 &RQHTXH® PR
FRQYHMEBI G-EVWQWAKP HINZ L@EH SR D/ DMQI GIECELON LOKKP HAZ 1\ QR VFEDUDAMCFFRXQI) | RUHP BHEEHGFROMMRQ! HDMUY 7 KHS 68 UHP RYHVAHMEIQ
\HMBP HOWFRQEMWNRQWDATUHUHTXULHG | RUHTXWY FROMFPWAR TXOM\ | RARHGHUIYDRYHVFRSHH FHBNR) Z KLFK Z L@BHIP WP RMHTXN FROMPMR XD | RAKHH A-BWRQ
7KH$ 68 DORMP SO LH/AWHAOMG HAGFRP HSHMDUHFOBXIRQLQFHIQDHDY 7KHQE IXIAGRHLYH | HRMHI RNV, HWEBHILQRQ) DWW HAHP EHU
LFOQQ LQMIP SHIRG/Z WQWRHI VDO, HIY DG HID DERSWRQLYSHIP WG 7KH&RP S LVAAUH® HYDODMY WHLP STRAR WHOERSWROR \WHWBELGROWH
FRORIEDAG! LCDGADONBA HON

,Q0 UK \WH) $ 6% LGS 68 SHHHFHSDMSHRP 7RIF ) CAOBNROR \WH( [IHAVR 5 HHHIFHS DM5 HRP RQ) LOOGAOCS HSRWY)
$68 SIRVIGH/RSWRDCH SHAIHQWDOGH A-BMRQVI RUCBSOLE) * $$ 3 \RFRQMFN KHEILQ) UHDMWRQKLSV DG RKHMIQORAIRY/D HAMGE, \WHH SHRMGWDQLNRD
ZD IRP UHHHFHDMAKDNHH SHANG\R EHAVFRQMMHG \KFK DY/ 925 $68 Z DVHIHAYHXSRQLWXOGRH 7KH&RP S P D' HBRWR B30 \WHJI XA
SIRG-RMYHD \MURKIK' HAHP BHU 7KH&RP SO LVAXUHQ® HYCODMY \KHLP STAAR \WHDGRSMROR WHWEELG ROWHFRQRIEDMS | LOGADOWDAP HOV

,Q HHPEU  WH)$6%LMKHG$ 68 ,GRPH7O W 7RIF 61P SO\ LQJ \WHS FIRXQICY | RJ, FRP H7J HV $ 68 WP RYHVAHMEIQ
H A-BURQAR\WHIHHIDOSUWCASBVIQ$ 68 DGR LHYDQGOP HIBY/AHYIQIXAIFHWR SURP RMFRQUIMMMNSSIFDIRY $ 68 LVH I HAMHI RAWH&RP ST
DOQOCDGGLIOMIP SHIRG/BHILQRQ) RQ- DAY Z LW HD® DERSWNRQSHP WG ' HSHIAQ) RQWHIP HYEP HOAMIGROWROP D EHIBSIHGRODURSHRIYH P RAILHG
IRGHRYHRUSIRSHRIYHEDLY 7 KH&RP S GRHVCRADQIASDM\WHDERSWROR WL MBEDG\R KDYHDP DAMUIDOLP STRARQWKH FRQRICDAG | LCDRLCONBA HON

,Q-XCH WH) $ 6% LWKHES 68 ) CDADO QAP HOA? &UHAW RWY 7TRIE 7 KHWBDEGLQURGAVDQHE. P RO RUBFRIQ] LQ) FURWIRAHY
RQILCDADOQMKP HOVEDHGRQOQHMP DMR XN SHAMGFUHEWRMAY DG Z LQIESO \RWIGHUFHYIEGY 7KHQHE IXAFHZ L@EHH | HAMWHI RAKH&RP SO V000
DOGLOMIP SHIRG/EHILQRQ) D\ HRHP BHU 7KH&RP SIQ GRAVQRATQIALSDMWH DERSINRQR \MY\EIELGWR KDYHDP DMIDOP STRARQWHFRQRIEDMS | LOGADD
MBKP HOV



,Q) HELOW WH) $ 6% LWKHES 68 /DAY 7TRIF  WRIP SURVHI LQOCADOBRMY WIDAQ) GDIQ) WIQLRIRYY 7KHS 68 SUP UKD O HAVAKH
CFFARXQIY B\ \KHGWHHIQWDAMHTXLY DOWHHR UFRI Q) HBDH DAV DG ICELONY LQWIED P HDXUHG DARHSUAHWODHR \WHBDHSD P HIV ROWHEDDGRH\KHAV
I RAKRVHGDAYFIDAMI LHE DVRSHIDMY BDH/XQE-USHVRXVIXAFH 7KHGE. GDUQ) WIIEDGLYH | HARYHI RAKHERP SDQ v DQQXOCDGGIQMIP SHIRG/BHILQRQ) DWU
" HPEU 7KH&RP SIQ DQIA.SDM/DP DMIDOGRDHIQDIV DG ICELONY GHWRWHUFRIQUROR WHUHNXUHGUIKAR XVHDXANIGE FRUASRQEQ) CCEON | RU
DO QU LFOQWBDH REQ DARQAKDNIHFXUHQ® FOWL LHG D/RSHDMY GDHY

5(9(18(6%$1' $&8&281765(&(,9$% (
7KH&RP SO VP DQUAHXH\VRXUAHY GHIYHI URP WWHI RTBZ LQ) UYHXHWHEP V

$ \WEWP HOABHLP Q) DQG5 HSRQHS HYHXHZ - $ \WHAP HABHIP W) DQG5 HVSRQHUYHHYDHIHHDAMG | URP P XGMAVASICDY HOMURGEP HBCFROKGNY
\HYLIEHY 7 KHP DVUW R \RHFRQUEFWDUHI L] HG SUFHRMP HOQGP DMIDCEDHG

0 HDWU-P HOADQGS QDOMY5 HYHOXHZ 0 HDAKUHP HONIGS DOMY UYHOHYDHIHHDMG | URP HP IWIRQUVEP ST \MAMY) DG UHSRUNY) VHLYLFHY BN GAMANRD
HYIFHY TP EHQADUP RQWRUCQY VHYLFHVDQG@ERDRY \MAMY \HYLFHY 7 KHP DVUW R \WHFRQUEFWDUHI L] HG SUFHRMP H OGG P DMIDYEDHG

5 HP HALDWRQ DQG 5 HXVH5 HYHXHZ 5 HP HADINRQ OG5 HAHUYHHVDHIHHDAG | URP RSHDMY OQGP DQMIDFH 22 07 HYIAY RQERID/DQGZ DAMZ DMJ
WDF HQVCAMNY D/Z HOD/UHP HADIRY P R DOGHYUREP HIBCFRP SOOFHVHIYIFHY 6HYEHVRQWHP DMUMWR 2 0 FROMPVIUHSIRVIG-GXQGE-UBRY
WP 11 H5 | HHFRQUIFRW 5 HP HADIRD P RV DOGHYURGP HQBOFRP SIDCAH RPN DUHSUHERP LD 11 HG | HHDQG\WP H QG P DMIDYEDHG

* DMUIJUHDARDR 5 HYHXH . HAVIJUW DMUYHOHE RURSHDMY VHIP HQN 7 KH&RP SIQ . EHIHYHY/GM I W DAY UHYHOAHLQR \M-VHFDAD RUHY CRKUYHARH
AVFRXUHREVRHAR G-BAWRZ WH@OMUH P RQMIGGXFHIQN R UYHXHDGFDK | GZ VOHD | HRAGE, HRGRP LF ICRRY ' M JUH DAG UYHOH GMWBRKUA/OH
SRMIGGIQLRM  6HIP HQWQRP DIRY

SROMPWODUH?  7KHE&RP SO SUMVHIVFRQMPNEDDGRHY | RIXQECBG UAHYIEGY FROMFADAHN  DvZ HOD/PXRP HUDG/DGRHY G-SRIWDQG GH HUHG UHOH
FRUCANICEL DN Z MQFRQMPADMAN DQG CFFRXQIV'SD CEGIDQG FRXHGH SHOHY UASHRMWHD  ROWHFRQRICDMG WIAP HOVR | LCDQALOCSRMRQ $ P RXQWVDHIHHID
BMGDEHIRAFIQMYDY HJ ZHAND ELZHND RUP RQKD DvZ RINSURIUAKAYLQOFFREIFHZ W DI UHHG XSROFRQMPWMOIOMP V 7 KH&RP SIQ. X\M H/AKRHSUIRNFD

H SHAHQAR CRATEYWKHSURP V-G TP RXQAR FRQUGHDIRY| ROKHH I HAVR DMIQLLFDQNVCDAQ) FRP SRHD/AWHSHIRG BRI HHDZ KHOWHERP SO0 WIQW HYAHYLIFHAR
DPXRP HUDQGZ KHOWHPXWRP HUSD, VIROWRHVALYLFHYIYRH\ HIURUBW $ P RXQIVUHFRUGHG DV XQECBG UHFH YCEGY DUHIHHDD | ROVAIFHVHERP SI0. LVRVNBG\R
BOEDHGROWHSDADIHR WP H 8 QE-URHYSIQFRMEFW ELAIQ) RAPXYAKBVHTXHOAR UHYHOH UFRIQURD UAXKANY LQFRQMEFADIHV 7KH&RP SO \RP HIP HV/UHFHYH/
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SDQEP IF 30M00 D/DWAXOWKHERP SI) WFRGG P ILAIRQR EDGGEW SHOHIRMWH\ UGS HHPBHU 7KHEDGG-ENIGWW HQMFOGGD  PLARY

WAHYHI RIRHPXAWRP HULQWHERP SO 5 HP HADNRQ QG5 HAHVHI P HQNQZ KLFK P DRI HP HOWRGFOGHG\R AAVFROMHVHBRAHYIFH@GHDVR 0 DK
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UHRHYDEGIEDDIGRHY1 GRP \MHH@LI HANAXWRP HY GG GRAS-SUAHINDMI QU LEDQARHAWIM
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3URSHMY DQGHIXLSP HOADUH WIS DAFRWRURIP DAVG | DLUYDOH | RUDWHVCFTXUHG\MURKI K EXMGHVFRP BCDIRYY ' HBUHADMRQ DG CP RMY DARQDUHSIRIGHGE XMQ)
KHVIEL KWECHP HARG RYHMHHXIP DAGXVH XODYH/R WHDWHV / HDHKRTSLP SURYHP HWDUHEP RMY H3XMQ) \WHRELTKWICHP HKRGRYHMWHKRWUR \WHUP DQQ)
GDHWMP (FOGQ) RONRQMDNIHGHP HE\R EHUDRIED DAXKUHG RAKHHIP DMGXVH XOT HR WHLP SURYHP HV
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7RECG-SUHADIROH SHOHIGFOGGROWHARQRICDMS B HOVR RSHDIRY/ZDY  PIARY  PIARQDMG  PLARQIRMH\ HWHEGG' HHP B
0% UASHRALYHD
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, QQUHZ W WH&RP SO0 IV VADRMILF JURZ \W LQMDAYHY \KH&RP SO CFTXUH-GVHYHICEBMQHWHY AU WH\ FOWHIGG' HRP BHU 58] 7KH
UAXOVR HIFK R WRHCFTXUHG EXMQHARY DHIGFOGHG LOWHFRQRIEDAMS | LQDGADOWIAP HOVEHILQRQ) ROWHUASHRYHIFDXOMMRQ MY (| TR WDQOAMRQ XM LHEDVDQ
CFDAMMRQR DEXMQHN DG Z D/ DFFRXQMS | RUDYDBXMQHNFRP ELDIRY $ @IFTXMURY/ UAXGAMGLOWHUHFRIQUROR JRRE LAD7 KHERP SI) SOG\KHHSUP LXP VUAKG
QWK JRREZ L@ RUDQP B-UR DR LFOEQ) H SHRMGM GHILHVIRP FRP .QQ) RSHDIRVR WHIFTXUUHHOGG\WHERP SO Z KIGIDBRJURZ LQ) \WH&RP ST
PXWRP HJEDH CFTXULCQY DAHP EBGZ RINRIAHY H SIEQ) IWSIAHIFHIQRHWEIQP DNAVDQGH SDUEQ) DQGOGDRQ) IWSIRGENIGHYIFHR | HIQIV 7KH&RP SIQ

UHFR GG \WH DNV DTG DQG QCELOMN DAKP HG DARHUDFTXMWRQ CDMI DUYDOH Z MKKHGL | HHFHEHE HHOWHI DUYDOHR WHQRADMAN DFTXUHG DOG WHIFTXMMRQ
FROIGHIDIRQUH GRMGDVIRRE LD

7 KHLGHQUIWLDE®H LQINRI LEB DWHNV | RUCFTXMMRQY DUH YDOHG XMQ WHH FHWHILQQIVP HERG AVFRXQME FDK | BZ. CESURIRK | RUPXARP HUUHIMRQKLSY \WHUHIH
1URP UR DOV P HKRGI RMDGHQ@P H/ \WHSDMMNDQGH \MCDOSURSUHMY VR DUH WH3 Z LW DQGZ WRXW P HKRG | RUFRYHIDQW QRWR FRP SHM DG \WH UHSOH-P HONVFARWY
P HKRG | RAMHLQM QDCSURSUHBY \R\ZDHE [GFRERDNY / HYHD  LCBXW DY GARUIBHG XQEHMHI UYDOHKIHDAK R $6& 7 KRHXQREVHYCEGH LOBXW UH GRAKRH

&RP S VRZ QDWKP SWRQVCERVZ KLFK DAKP SWRQVP DNANSDMASTIONZ RXGXVHIQSUAQ) DYDWHARQDQRQ UHRXUIQ) EDY 7 KHVHDWHNZ L@EHIP R HERYHAKHU
WASHRARYH AP DIMG XVH XODVHY/

2 \MHUSXURKDH SUFHREQI DR/ SUP DU GH HUHE SXURKDH SUFH CEL I DQG\BLI HAZ RING FCBABOICELOMY RUUFHYIEGY DHIGFOG-GROWHFRQRIDAMS
WBRP HQVR [ LCDQADOSRMNROLQ DAFRXQIVSD), CE®I DQG RMHUCFRXHG ACELMMNY RKHUIGRO PXUHANIIR QY RUCFARXQIVUHFHYCE® (HAQWHFDHR Z RINQ) FDSMIOGH LAW
& RN HWRQICH DIRQRANMBEQ) |URP CFIXAMMWRQY DHLGFOGHG RQWHFRQRIEDAGWEMP HOVR | LCDCADOSRMRQLOEXMGHN CFTXMRQ PRI HIWRQUGH DIRD
PUHNRULQBEXMCHN CFDXAMMR)Y



FRQMY HWRQIGHDIR) (Y WP 7KHHREQIDAR,  DH\AKHEXGGWR EHVENBG L FHMIEQSHIRIP DFH\WUAKRT/ DUHP HV

7KH&RP SIQ FROUGHY\HYH.IDO CRRYZ KHYGAMP LQQ) Z KHAMHURUGRNFRQIY HOWRQIGH DIRQ CCEL MM DUHSDWR \WHSXUFKDHSUFH LGFOQQ) WHIRTBZ Q)
L WHYDODMROQR WEFDXAMMRQYLY RAKSSRIMG\RED B WHIQWIFRMGHDIRQSAG L \WHIRP HUMEANKREHYR CFTXUHGFRP SDQH/AKDAP DQD/NA HP SR HV
UHRHYHFRP SHODINRQ RKH DO PRI HWRQUGHDNRQSD. P HQVDADU-DRIEGIGYHIFRP SOHGZ W WHFRP SHODIRQR WHERP SDQ VRMHUNA HP SR HVDQG
1L FROMY HONRQUGHIDARQSD P HQWDHQRADH HRAGE! HP SER P HAMP LCDIRY 7 KH&RP SOQ UHYLEE VOGS DARKAAKRHHXP DAG DUYDOHR FROMY HUWRQUGHDNRQDV
HOFK UBRMYY SHIRG

7UIRANRQFRIVUHDAG\R EMHVARP EDIRQAREDG  PIORY  PLARQDYG PLARQIRVWH\ HOWHGG' HHP B 0%
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7KHFDK SD P HWP DGHVR CFTXUH7 KH&HOAUI RU7H] LEREBU\ DOG( QLRGP HEDF HOW / / & 3&7(+  ZDVIXQE-GWURKIK WHIMWKOFHR \WH& RQMHMERIDG
SHHPEGIGHING  3BHWGEWN 1RM  DOGWHFRP P ROWRAN SRINRQR \WHSXUADH SUFHZ DVI XQEHGWWURXI K WHIMWKDFHR \KIW/R FRP P RQWRAN

&DK SD P HIWP DEH\R CFTXUHEXMGHMAY GAUQ) WH\ HIUHGG' HAHP BHU DG Z HHIXQE-G\MRIK WH&RP SIQ VSURMIRM-PXU-GFUEWIAMY 1 RM

$ FTXMMRQY

7KH&HIMJIRU7R] LFRBI\ DQG( QLRGP HQEOH HOON / / &2 ,Q$SUO  \WH&RP SDQ FRP SBIMGWHIFIXAMMRQR &7( + B\ DFTXULKY R W
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R PIRQ 7KH  HOQRXZ DVIQWID
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0 HDXUP HADQGS CHOMMAHIP HOV UASHRYHD

7 KHZ HIKWNS DYH DI HXVH XODYH/ I RAHDFTXUHG PXWRP HIHDWRQKLSV DG LQMIDOSRSUHMY \R\Z DHIRMWH&7 (+ OFDAMMRQDH  \ HWDQG  \ HW/
UASHRAYHD 7 KHZ HIKWG DYH.IDI HXVH XODYH/ | RAKHOFTXUHG WDEH P HY FRYHIDQWQRAR FRP SHMDQGH \MEBOSURSUHMY VR\® DIHIRMWH& 7 (+ CFIXAMMWRQLY \ HAY
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P DOV
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IQWHP LG $ \@BQIF BILR) $: 6 H SOUB/\KH&RP SOQ V0 Z DAL DQG\VRCHMURGP HBODE VHYLFHVLQWKH( DA ROV
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6HYFH 3/ (+' (5 DSRMGHUR DUTXODN P DIHP HQVHYIFH/IQ&DED / (+' (5 H SOOBAKHERP S0 IVIQMCDIR DOUHFK DG DUTYXODMW \HYLFH/ FOSCEMMVIQ
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&RP SRXQB/7WDR HONTHKGRRILY ,@F 3( &7~ DSURVIGHUR QRYHOARKGREILHYI RUUHP RYLQI FRQIP LCDQVRP SRXQBYIURP Z DAUDQGOU( &7 H SDOBAKH
&RP S 1Z DAMUDGE DD HVCECELONA\KURXI KRAWKHS QUG 6\BIAY OGS XWEID
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7 KHZ HIK\WMG DYHIDIHXVH XODYH/| RAKHCFTXLHG PP HIUHIDIRQKLSY \WECHQP HY FRYHIDQOVCQRAR AR SHM SURSUHELY \R \& DLHDQG SDMINRWHH
OFDAMRY/DH  \HY  \HY \HY \HOWOQG \ HOLY BASHRMHD

) RARHIFTXMURQ/FRP SBIMG GUQ) WHUAKXWVR RSHIDMRQMGFHWHCFTXAMWRQ DM/ KDYHEHHDARP EGHGZ MW WRHR \WH&RP SO 7KH&RP ST W
FRORICDAGWEM HONR RSHIDIRQYLGFOGH BYHHDGSHWY LGFRP HR PIIRQDYG P LARY KASHAWHY HDMRWHHIFDXOMRY R Z KK P LARQ
DG PLARQR WWHXHDQGSHWY LGFRP H UASHRIYHD WHDMAR( &7 7KH* RBHD 7(6 7(686 $: 6 $( & DG/ (+' (5 DFNXMUWRY/DHLGFOG-GIOWHERP SIQ W
0 HDXUP HNDOGS COOMMAVHIP HQAT KH( &7 CFTXMMRQLYLGFOGHGIQWHERP SO0 V5 HP HADIRQDOGS HAHWHIP HW

* RREZ LAODXRADAGZ W WHIFTXMWRQVR * REHD $ (& DQG( &7 LVGHAWEDH RUGRRP HVY SXUBRHY

$ FTXMWRQY
BRANHLQ( QMURQP HOBOSAHOAHY , QF2 (11 HAMYH- DO WHERP SIQ CFTXULHG AHMBIQHP DWRQAMKM) DAHN HP SBR HA/ DG PR HIUHDIRQKLSY
IRP 6RANH.D( QMLRGP HOBCBAHIAHY ,GF 36( 6™ 6( 6 SURGHOLUTXDIN HYFHAKDAGFOGHOIUSHP Q) HP IWIRQRNY DQGHYDODIRY [QBWNOCK JIHHDG
CRAVHP RV 6( 6 H SDB/0 ROURHVCLUTXDIM \MAMY SUAHFHLQWHSE RAM-DAHILROR WHS QAMG6\BIMY
) LLWS COOWADO DERDRUHVL & // & ( 11HARYH- DD WHERP SIQ CFTXUHG AHMIQHP MRQVMAND) DWHN HP SB HHAY/DQG PXAWEP HUUHIDINRQKLSY
IURP ) LW DOWDD CERDRUN/L& // & 3)$° )$ POQD SIRMGVICRIDQF FKHP LFDY DD Z 1W D\GHADT DARQLQWIFHP HECDIOMYIQVKSSRVWR CUP RQVRLKY

GUNQ) DEZ DAMZ DMJ P D4 CRMUQ) DOGRAHIGBMMHY ) $ H SOUB/0 RMRHVHIMURGP HABODE SIRGAWR | HIQY FOSCELOMAYRQWH L RUMHDAAILRQR WHS QUG
6B/

$ODQRHG* HRBHMAH/&RS2 (11 HAMH-DOOY WHERP SD) CFTXLHG R WHIMXHG DG RAMBOEQ) FOBMIDXRANR $ GYOGRHG* HRBHYIFH/&R S
3$* & $* & SRVGVHMUREP HINCDQGI HRMKQAID P XQASID AYICHYIIGHHIQ) \HYFHY [GFOGQ) UHP HADIRY JURXQEZ DMU P RHIXY DG Z DAUDQGZ DAMZ DU
HYIFHY $* & H SDOB/0 RQMRHY WP HADIRQFCSCEMMYIQWH1 RWHDX-ILROR \KHS QMG 6\BMY
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3URJGHIRUGHXUHG & UHAW DAMA? $VR ' HAHP EHJ WHERP S 1V3URUBHIRUGHRUHG & UHEVY CAAN WH? 3URUBHIRUK UWHAVY DOV FRQIMMG
RD P LAORQ\WP GOQOGGD P LARQUAYROLQ) FU-AWCAOY

YRURZ LQIVXQAHMHE& UHAVY CHOW ERHLIQMAVDAMWHI L /92 5 SXVWHESSTHEGIP DJIQRU L. DEDHWDM HDOORWHKLIKHAR D \WHI HHIDO XQB/UDM
DV E / HGAB VSUP HIDMDQG F ( XURGR@MUS DM Z KK WVEDHGRY/ ,%25 XMQ) DRH P RQM SHIRGSOV SOV \WHCSSTCE®!P DJLQ DVIWHERP S
HBRWV 7 KHCSSTHEGIP DJLQP HIQVDSHAHQRIHSHUDQXP GHMP LCHG LOQDAFREHHZ DK \WHIRTRZ Q) MEGIDVR - HRHP BHU

( XURGR@U

5 DM/ ROQV

DG/ 92 5 ' Do
3UAQ &RP P W HQV / BMAUR ) GDMY 5 DM
71H) &RORICDMS/ HH.DIHS DAR ) HH &UHAW HH 5 DM/ ROV | RV

R BXW R
W BW R
" \R

$VR' HHPEU \WH&RP SDQ |HOY MWIQ3UWRQ) 7IH) DIGWH&RP SR Z D/NEMRAR DI L HEROJHRRYHIDIHWDAR R JUHDMAKDD DGD
FRORIDMG\REDBYHDIHUDMR R &Z HAKDD

7 KH3URUSHIRUBHRUHG& UHAVY CAMW Z DVUHBOIGLQI XTRQ$ SUO YIDSURFHH/IURP \WWHIMAOGFHR WH1 HZ. &UHEVY CAAOW 7 KHUAKXA) RWRQ
HWIXOMKP HQNP RQMSWR  PLORQ R ZKIFK  PLARQZ DVUHDAGWRIHVSOGOEG P LARQUADM\R XTP RWY HEG-EVWAKKOGFHFRWW 7RECERWRQ
H W XMKP HOAY UFRB-GLOIQMIWA SHOH GHAZ BMQWHFRQRICDMG WEMP HUWR RSHDIR)Y ROKH\ HUHGG' HHP BHU

( TXISP HQW LCHR &UHAW 2 Q0 DK WHERP SI) LQFUDHGIWHIXSP HMXHR FUAWEAQN | RAKHSXUKDHR HIXLSP HADGE UHDAMG | UHIKW
LOABEDNRQFRWVOG\Y H/SOGI RUDQDEAWRICIP RQNRARH FHG  PLARQ 2Q0 D WHERP S HOMJGLQR D&DEDADDHINSP HWIHR FUAWIAMN
IRUIQIPRQNRARH FHG P LAR&DTEDYGRMY , QMIMROWHOHR FUHEWYGAMP LGHSEDHGRODWUH\ HIVZ 05 (IDMDAKHWP HR IXQEQ)

&DSMIO HDVH2 EQIDARQ? 7 KHDMAV DG ACELOWNY XQEHUFDEMIDB DD UHHP HOWDUHUHFRGHG DARHEZ HUR \WHSUHNWDOHR \WHP LQP XP BGDHSD P HONRU
WHI QUYDOHR \KHDXN7 KHDXFWIUHEHQ TP RMY HERYHAHWRWWUR \WHUUHDAGGDHMP VRAHUHP DMGXVH XOIYH/WDQILQ) [P IRURM] \ HOY 7KHIWRW
P RXQ/\R DAHVXQE-UFCSMIDBDAVDVR ' HAHP EHU DG ZHH PLORQDG  PILARY UASHRIHY 7KHDP RMYDIRQR DAVHNXQEUFTBMIOBDAY| RAKH
\HOWHGG' HHP B



DG ZHM PIORY PLORODG  PILARY UASHRIYHD DUGZ DY/IFXGHGIQG-BUHADIROOGE P RMY DARQROWHFRQRIDMS WIAP HOVR RSHIDIRY/
$VR' HHPEU DOFCBSABOBDAY LFOGQ) \WRHSXUFKDHZWURKIK \WH&RP S VHTXSP HUMCHR FUEWP DMUHE DVIR®BZ V

3DPHOV  OMHW 3UCASDO

7RED

7KHIRTRZ LY LVDVAKHEXBIR \WHDIJ U DAMDQOXOCP DXMUMIVR (R WP GHEVBUAHRAG RQWHFRQRIEDAG B HUWR | LODGADCERINRD EDHERQWHWLP VR
WH&UHAVY CROW RSHDMY QG FOSMIDBDHREQIDIRQVDVR * HHP BHU

7RED

)$,59$/8(2)),1$1&,$/ ,167580 (176
$VR' HHPEU WHIRTZ QY | LCDQROOICEMMYDUHP HDKUHG DAVDLUYDOHRQDUHRXULQY EDLVXMQ) LIQU LFDQMXGREVHLYCEBILGSXW / HAHD

YBMQAN CFDAMMRYY FROMI HIWRMGHDIR)
XUV
YA FTXMNRQY FROMY HOWVRQIGHDIRQ
&Y WP
&RMHYRORSIRQ 2
ERUMIHINBEXNRINR) 2
. DUDQARSWRQ 2
7RED

7 KHRAWP DAG DUYDOHCP RXQMKRZ QLERYHDHQRAGHHADUO® LQAFDAYHR \WHIP RQMEDARHERP S Z RXGBUHIT HXSROAVERIMRD GRUGRWH [QAFDM\KH
&RP S VIQMMRUCELON \R GVSRHR \WHI LOGADOLQRKP HW



7 KHI RGBZ LY \EEGIVAIVI RW \WHE&RP SDQ V1 LADGRDOQMKP HOMKDIZ HHP HDAXUHG DAVDIUYDOHRQDUHAUW) EDLY

| HHD
YBMCHN YBMGHN
$ FTXMURYY/ $ FTXMURQY
& RMWQIHQW & RMWQIHW BXERUADMS
&RGHDARY &RQMMRQ &ROMIHW © DUDQW ' HEW P EHOGHG
&XUHOW / R WP 2 SWRQ X2 SWRD 2 SWRY " HIYDAYH 7REO
YODgH  DVDQOY 2 2 2 2
$ FIXMMRQY 2 2 2 2 2
&KDQIHVIQI DUYIDHIGFOG-GIQ
'_uQ_Q]V 2 2 2 2

30 PHIWR FROMIHWPRMGHIDIRY
D CEG 2
, WXOHHR 1 LQDGADOQIKP HQV 2 z

: UMRI R | LCDGADOQINKP HOV 2
YD DV HHP BHU
$

[ SR
[N RN
N

FIXMURY
&KDQYH/IQI UYDOHIGFOGHEIQ
HIOQV
30 PHOWR FROMIHWRMIGHDIRD
SO CEGH
YOO DNV HHP B 2

WHOFHR Z DUDQARSIRD 2 2 2 2

&KDQIHVIQI DUYIDHLGFOGGLO
HQQV

30 P IR FRQMY HQVRQIGHDIRQ
S CE®

5 HFOWR &Y WP \R\KRWWMP
FROMY HQMITELOWWA/

: UMR| R WHPRQMI HASW
RIRY

4 XDQMBAYH, Q RUP DARQCERXNVS WHVOGS/ ([CEMN/O HDKUBGDYY DUS COHRQDS HAXUQ) %DMV Q) 6LIQU LFDQVS QREVALYTE®!, GBXW / HYHD

YBMOHNS FTXMNRQY& ROMIHINE RMGHDIRG 7 KHI QUYDOHR \WHARQMY HVRQUIGHDIR)SD CEGIDARADMS Z W \WHIFDXAMMWROR &7( + Z DVGHMP IGHG
XMQJ DO RQM&DLRMP XDMRQR HIGQIVIQDUM GHAMDD HRP HMF %47 QDQO0 RIRQIUP HZ RN 7 KHI UYDOH/R \WHARQIY HOWRQUCH DARQSD CEGV| RUDD
RNHUDFTXMMWNRQY Z HIHFOBXOWMS EDHG RQH SHAMG\BLI HATFKLEYHP HAZP RXQNV Z KLFK DUHP HDAKUHG TXOM® DG WHO\KEVHTXH® DEMVRG\R CAMIY DARH\BLIHA

P HDAXUHP HQNEDM

7 KHP HRRGXVHG\R SUFHWHHIDE QN LY FRIGHGOYHD GHRWWH\XEMPRYHDMHR \WHXQREVHYCEGILSXWXVHGAR GHMP LGHWHI DUYDOH 7 KHLGEXAMKH
H SHANGOFKIHYHP HVWR HDCRAARUAKRD/

SROHMRD2 SIRF 7 KHIQUYDOHR \KHHP EH3EHG GHUYDAYHDARADMS Z I \WHLWKOGFHR \WH& RQHMEBIDQGS HHP CEGIGHIN/S  3UHHIHGEVRAN 1 RM
Z D/HXP DAGXMQ) D*Z 1 DQG Z WRXWP HKRG 7 KH? Z LW DG Z WKRXW P HKRGRBI\ ARQUGHYARHYDOHR WHVHRXUNY RQDQDY LVEDUY DOGWHD Z WRAWHHP EHEEHS
FROMMRQSUP P 7 KHAL I HIHFHEHE HHQWH\E RVAHIDURYVKHLP STHG | QUYDOHR \WHHP EHEGHG GHIYDAYH 7 KHXGREVHYCEGILCEXWAARH UG UDMR . UMOROWH
6HINVS 7 KHARQUGHIEG TXOQMEGILCEXWLQWH YDODIRQ UHDMRWHWP LQJ R FRQYHMRQ/RUUHE-P SNRQ/

SROMUHNMBXVR SIRF 7 KHI CLUYDOHR \WHFRQMI HYSXWRSIRQ DARADME Z W \KHIWMOGRHR WHS HIHP CEGIGHIN/S  3UH HUHG6VRANZ D/HXP DAGXMQ) D
37 1\ DQG Z WKRXWP HKRG 7 KH? Z LW DG Z WNRXW



P HKRARBI\ FRUGHY/\WWHYDOHR WHVHRXUMWY RQBQDY LY EDUY DG \WHZ WKRXVWKH HP BHEGHE FRQII HABXWRSINRY 7 KHAL I HIHAH EHE HWH\E R VAHIDURVIVKHLP STHG
1DUYBOHR \WHHP BHEHS GHUYDIYH UHFRGHG DY/ WH FRQIMQI HYEXWRSWRQACHOY |, QWY ADHWHEHINS  Z DVUWHEHP HERQWHAMR YDOHWRWHYDOHR \WWH3 Z W

VAHIDUR IVNFRZ Q 7 KHXREVHYCEA LCBXWW\KHUHNXAUWBG IDMR BHMQROWHEHIH/S  WURKIK VR P XU LOWKHS Z MRXWVAHIDUR 7 KHFRQMI HOABXWRSWRQZ D/
UHGHP HGLQ-XO 1RM

: DUBQ/2 SWRQ? 7 KHZ DUBQNRSWRYYZ HHH HRVHGRQ- XO 1RM $VR' HHPBEU \KHIQUYDOHR \WHZ DUDQARSINRQY DARADMG Z WK \WH
MWXOAHR WHS HHP CEGIGHIN/S  3UH HUHG6\RAN DG WH& RQYHWE®IDQG5 HAHP CEGI6HIHYS  3UH HUHG6\RAN Z DV FDBXDWMS EDHG RQWHYEDRN 6 KRBV SURQ)
P RGOXMQ) \WHIRTBRZ LQJ DRXP SINRQVY

"HFHPEHU
6 H U & H V3HI HUG 6 WRNJDQW 2SWLRQ -X0\

&RP P RQWBFN YOOH SHAKDUH
( [ SHAKG YRIMDW

5 LN | BHLQMIAXNDM
([ SFARGAH \ HY

'"HFHPEHU

6HUSBHVIHIHUG 6 WRPRNJDQW 2SWLRQ -X 0\

&RP P RQWHFN YDOH SHKDUH QD
( [ SHAMG YRIDADWY QD
5 LN | UHHLQMSANVDA QD
([ SHAMG@H \ HY QD

6XERACDMS' HW PEHIEHG' HIYDAH 7 KHIQUYDOHR \KHHP EHEEHG GHUYDAYHDXRADAG Z W WHDARP DIF FRQHMRQ! HDXMUHR WHE&RP SIQ W
\WERAQMMGEAEIGIQ2 AREH)  Z D/HXP DAGXQ) DSURETAMN Z HIKMGH SHAKMS UM DP HKRGEDHEROWHH SHAMS SIRFHHBY | URP FROMMRQWURKIK D, 32
\FHIDUR GW\KHYDOHR \WHGHBAAHD 7 KHXQREVHYCEBILCEXWZ HIHEDHE R SURECE QU WDWKH GHEWZ RXES FRQYHWXSRQDD, 32 DAYDLIRXY MY 7 KHFRQUGHIE®
TXOQNCEGILCEXWLQWHHP EHRGHEGHUYDMWHZ HIH - L \WHIXMHYDOHR \WHARQMHMRQIHDMMH L WHI DUYDDHR WHGHEW LLL \RHSUAHOAYDOHR \MH\REOLOXKP HOADY
Z HODAKHSUHHIWDOHR WHFRQHWMRQ! HDMUHSOVWKHI LUYDOHR WHGHBADGS LY WHUMN | HHDQGAVFRXQNDM

7 KHP HKRGX\VHG\R SURH\WWHHCCE QMY LYV FROUGHHG/ HYHD  GAHWRWH\EMRRHDMXMHR WHXCGREVHYCEGILCEXW FRP P RQURFEN YDOHDQGH SHAMS YRV
XVHG\R GAMP LCHWHI DUYDOH

&200,70 (176%$1' &217,1*(1&,(6

2 SHDAY / HDWHZ?  7KH&RP SR GDH/R T LIFHI CHOWAY RYHUYDURXV\MIP VH SLLIQI WURXIK &HYMOR WHHRSHDIY GDH/FRQEIQUHAADDMRQFDX\H/
7KH&RP S DORKDVR | LFHHIXSP HQABDHAKDA SILHWURXIK 7TKHIR®Z 1QJ LVDVKHXBIR WHIXWUHP LQP XP GDHSD P HQVE \ HIUXQAHMHGDH/DVR
' HRPBRLU

21ILEH
5 HQW ( TXISP HQW 7RO

DOG\WHSHI WU 2
7RED

7REDHOM SHOHXQE-URSHIDAY GDAYIRAWH\ HOWHIGS' HHP BHU DG ZD/V PUORY PLORQDEG  PILARY KAGSHRHD



2 WHU&RP P WP HON2 7 KH&RP SO KDVARP P LW HOVXQGHUIW G| RO DG FOSMIDBDHREQIDIRYY 1 RM
SRMQIHANZ 7KHE&RP SIQ LV \XEMAMR SXUAKDVH SUFHFRQM HIALHY UHDMG\R HDLQ RAVDWRADMG Z W FHMIEQIFTAMMRY 1 RM  OOG

/ HIDB , Q\WHQRP DOFRUHR BXMGHV \WH&RP S LVDAP H/AKEVMAMR SHIAQ) DOGWUHDAHG GIDIDRIRY |, QP DIHP HMWRSIQRY [0 SRMMMICHRN
WAXEMY [URP WHUAROMROR \WHHP DALY LY R SHRMG\R KDYHDP DMUDCH | HAARQWHFRQRIEDMG UAXOVR RSHDIRYY | LCDIADCERMRQRUFDK | BZ VR \WH&RP SIQ)

5(' ((0%$% ( 6(5,(6% 35()(55(' 672&.

2Q2 AR \WH&RP SR IWKHG VKDWR 5 H3HHP CEGI6HINS  3UHHUHG6\WAN Z W DSDUYDOHR SHMKDUH DG D GARAKTE® Z DUDO/WR
SXUKDH KDBWR WH&RP S3Q IWVARP P RQURAN ( OFK SUH HUHG\KDUHZ D/IWXHG DY SDWR DXQWZ KIFK FRQUMMER RH\WKDUHR \WH5 H3HHP DEGI6HIH/$
SUHHIHG6\RAN DN P LARQSHMDH

20Q$ SUO WHERP SI) TP HIGH5 D06 UMBIMGWHFHWIFDMR GAMIDIROR WHERP S V5 HAHP CEGIGHIVS  3UH HIHGEWRAN 7 KHP RWNLIQU LEDQW
FKOQHVIQWHIP HIEP HQMFOGG L \WH5 HEHP CEGIGHUNVS  3UH HUHG6\RAN EHFTP HSDULSDXX Z W WH& RYHWEGIDQGS HAHHP CEGIGHIVS  3UH HIHGE\RAN 1 RM
L \KHP DXUMY Z D/H \WIG-G\R 2 AREH UL \WH&RP S0 FRXGBXHXS\R P LARQR LQG-EWEHWRUFDK ROKDG\R UGHP \KH5 H3HP CEGIGHIVS

3UHHWGEWAN DQG LY XSRQDD,32 XS\R R CFRP XOMEAYLGHIB/FRXGEHSOGLOWKIWR FRP P RQMRANDG Y WHERP SIQ FRXGEHDRMR UHBEHWWHWNUH
\ HOUP DNHZ KRBISHIOV R D\ R\ HIUP DNHZ KRBISHIOV L \WHZ DUDQAMKHGLOFRQIHAIRQZ W \KHIMKOGFHR WHS HHP CEGIGHIEYS  3UH HIHG6\RNZ DVUBHEHP HG
LQIXTDAD\KOHSUFHR (RBW\KID ) RIBZ LQ) DSOMIOWGE-P SIRQR RAMBEQ) 5 HHP CEGIGHINVS  3UHHIWHGEWWAN WHAYIGHIGUDAMR \WHUP DQQ)
5HHP EGIGHING 3V HHGE\RANZ RABEHUOA-GSIRSRWRDD EREHD 0% LQUATMRQ\R WHSURSRMRQR! 5 HHP CEGIGHIN/S  3UH HIHG6\RAN
WEHP HG Z MOWHIDMLGRUDIQ) B DQOEAMRID | RUGYLGHIB/AWDAIUHDFAXHG YHYXV SOGLOFDK. YDHERQD TXODMBYHDAHAP HYG-URP HE \WHE&RP S WH
5HFHP CEGIGHING  3UH HUHG6\RAN P HIGP HOV GG QRSB QL LFOQAVERQY WP AKOQHRWWHRIWLGTOMP VR \KHLQKKP HADQG WHH RUH \WHIHZ D/GR FKOQIH
LOWHIFFRXQIY R WHLQWKP HW

20Q-X0 WHERP SI) WGP HELOQI X@KHS HHP CEGISHIEVS  3UH HUHGEWWAN LFOGQQ) WHIXOUIQM-GP LGP XP R\ HIUAYIGHIG 7KH&RP SI)
XHG P LARQR WH,32 SIRHB/OG \KIW/R FRP P RQWRAN\RUHGHP DORAMBNEQ) WKDBVR WHERP S V5 HHP [EGIGHIVS  3UH HIFGEWWAN
7 KHVRECCFFUAAG YOOHLP P HADAMD SUR MR UHGE-P SWRQZ D/ P LOIRQ 7 KHQ!  HHIFHEAE HO\WHI QUYDOHR \WHFRQUGHIMRQWIQM HIFGVRWHKRE-UR WHEHINVS
3UH HUHG 6\BAN DG WHLQWKP HOAVFOUY Q) YOOHLP P HADMD EH RIHWHUHEP SIROR P LARQ Z D/WWDMEDV/DGHP HEAYIGHG\R \WHKREHU

7KHS HHP CEGIGHIVS  3UH HIHGE\RAN FRQELGHG UMMARYHFRYHIIQV $ VR ' HRHP BHU WHERP SI) Z DAKEMPAR DFRQRIEDAM\REOBYHDIHUDAR
LFOQQ) WHRXMEDDAQ) SUGASDODG FRXHGAVIGHIGROWHS HIHP CEGIGHIN/S  3UHHIBGEWAN @P IWR GWAWND WP HVDVR WHHIGR Q) | VFDODOWUHGQ)
XQICP DMUMY 7KH&RP SIQ Z DVIQFRP SIOFHZ LW WHFRYHIQNDVR ' HRHP EHU

%H RIHUE-P SIRQ \WH5 HEHP CEGIBHIN/S  3UH HUHG6VRAN DFRXHG AYLGHIB/ TXOUM® DADQCUMODMR Z AW UASHRAR GYIGHIB/\WDIZ HHSOGLQFDK
DOGDADQDQOCODMR Z W UASHRAR QYIGHIBAKDAZ HIHDARXHG 7RBCOAAXHG DG XCEAGAYICHG/D/R ' HAHP BHU ZHH P LORY

$ VWARKOFHWHERP SO GHMUP LGHG\WDARHGHAERKCEGIZ DUDQNVL RM DG \KH FRQIY HYSXWWRSINRQZ HIHUTXUHG\R EHOFFRXQAMS | RUW-EDDAD $ VR -XO
0 HHPEU \WH FRQMY HBXWRSIWRQMAKHGLOQ FRQGHAIRQ Z W \KHS HEHHP CEGIGHINVS  3UH HUWHGE\RAN KOGDI QUYDOHR P LARQDG
P LARQ WASHRAYHD 7 KHRKOQIHLQYDOHR PIIRY P LARQDG] HRZ DVUFRE-GWRRMUH SHOHI RMWH\ HOWHGG' HHP BHU 0%
UASHRARYHD



&219(57,% ( $1' 5(' ((0$% ( 6(5,(6% 35()(55(' 672&.

20Q$ SUO WHERP SI) HOMBGLQR DQDIUHP HOAR MKH \KDW/R \WH&RQMHWEBIDQGS5 HAHP CEGI6HINS  3UHHIMG6\RAN Z [\ DSOUYDOHR
SHNKDUHDQG D GAEFKCE®!Z DUDQAR SXUFKDHWKIUWA/R \WH&RP SO VARP P ROWRANZ MKD  \ HOUMH LQH FKOQIHI RUIURW SURRHHB/R P LARQ (HR
P LAIRQG-EVAKKOGFHFRWY 94H RIMWHERP SO0 1V, 32 HIFK \KDUHR! & ROMHWNEGIDNGS HAHHP CEGIGHINS  3UH HIMG6\RAN DFRXHG AYLGHIB/ DANHUDAMR S
DQP Z W ASHRAR GYIGHIBANDZ HHSOGIQFDK OG SHUDDP  Z W UAS-FAR AYIGHIBAKDIZ HHMOFRXHG 7KH&RP SI). SDGAYIGHIB/ROWDSVR WH
SROMWEGIDQGS HHP CEGIGHIVS  SUHHWGAWANR P LARQGUQ) WH\ HUHGG' HR-P B

$VWAXDRH \WH&RP SR GHMUP LGHG WD/ RQYHMEBIDQGS HHHP CEGI6HIHS  3UH HUWHG 6 WA DG \WHGHERKTE®IZ DUBQNL RM Z HHUTXAUHG\R EH
CFARXQMG | ROM-BDUDMD

8 SRQWH&RP SIQ WV, 32 |RTRZ LQ) Z KIFK WH5 H3HP CEGIGHIES  3UH HUHGE\RANZ DVIX@ UHEHP HG \WH&RMMEDIDOGS HHP CEGIGHIN/G  3UHHWG
GVREN AP VDXRP DIFDD XSAOMS\WR\WWHIRTZ L) L (RP DUEDRY UHE-P SIRD 1L RWWBMG YDOHFDK UHED, P HOAREDI DARQRKHADRIQWHHYHONR FHMRQGH LGHS
OXNEDIRQHHON UL RI® UEHP CEGIDAKHERP ST VRSIRY LY \WHLQXWKP HNEHFDP HFRQMMEGILQR FRP P RQWHAN EHILQRQY RQWHI RXU\ HIUDQRYHYDY R IAOGRH

DD QVFRXQARWHFRP P RQWIBFN P INA/BUFH Z W DaP R P LORQLQWEBMS YDOHR & RQMHMERIDQES HHP CEGIGHIN/S  3UH HIHG6\RAN HII LEGIVR EH
FROMWGIOD) @ SHIRGSURMNRWHVAYHIN DQQYHYDY R IAOGFHDG\WWHIP RXQAR BAG YOOHR \WHERQHWEBIDQGS H3HP CEGISHIS  3UHHUHGE\RAN
HIJLEBH RUFRQYHMRQQ@P LMG\R P LORQGUQ \HU DG P LOIRY Z KIFK LOFOGHAKHDIJ U DMEP RXQAR \RHWBIMG YOOHR \WH & RQYHWNEGI QG5 H3HHP CEGH

6HINVS  3UHHWGEWANDIGOD CFRXHGEXVIGEOG A YIGHIG/ D3GR \KAK WIAG YOOHR [0Q \KOWVR &RYHWEGIDQGS HHP CEGIGHIVS  3UH HIHGE\RAN FROMWAG
IO\HU GUQ\HU Y \WHAYIGHGWDMWES-GEZQWR  SH\ HIUZ DMK UG TXOW® FDK SD P HQV YL LQDQHHOAR QRIFRP SIOFH WHAYIGHIG UDM\KDD
LCFUDHR SHUOD® IRMHILW @ SHIRGIRP DIGLFOGQ) \WHE@MKHRIRP SIOGFHHYHONRFRXUHG DOGWHIHWNKDOLGRUDHWR SHUODE YL

WHG-EWMPUHFHWNDIRIGFUDFGR WP HY/ YL \KH\RBOBYHILHAS FRYHIOAZ D/UP RVEG OG I PLQP XP WED P HWP RXQIBIRSSHEGRZ QI URP P LARY
R P LARY
7KH&RP SIQ PD DAWRSWRORQD) RHRUP RMEM/ WEHP DORUDP IQP XP SRMRD WHEWHR L P LAIRQIQDII WD DMWEMG YOOHR \WHE&RQHWED!

DQG5 HHP CEGIGHINS  3UHHUHG6\RAN DG (L DOR WHERQHWEBIDGS HHP CEGISHINVS  3UHHIWGEWANWHORAMELEQ R \WHRANBIEQ & RQHWEBIDDG
5HHP EGI6HINS  3UHHIHG6\RANIQFDK

D INASPAWRDY BHEHP SIRQR DR \KOHR WHE&RQHWERIDQGS5 H3-HP CEGIEHIHS  3UH HUHG6WAN SURMR\WHWKILG \ HOUDQQYHYOY  WHERP SO LV \XEWRW
\RDP DNHZ KRBISHDOV 1QZ KIFK \WHKRTHY R WHE&RQYHWEBIDQGS5 H3HP CERI6HIN/S  3UH HWHG6WWAN DUHIXDIDQMHGDP LGP XP WED P HOQNANXCOR RAMBAQ)
UHGHP HGWBARG YDOH SOV WWUH\ HIW R G GHIGY CFRKHG RUDHRUCEB WHHRQ

7 KH&RQHWEGIOGS HAHP CEGIGHINVS  3UH HIHGE\RAN GRVGRAP HAARHGH LQWROR DACELAN SXUMOQARS 6& *IMMIXMKCQ) / ICHONVIURP ( TW
+RZHHU DY L \RHLOXWKP HOMYBHGHP CEGIXSRODAKOQIHR FRQMRCDYGHIGHGLQWHFHWIFDAMR  GALI DRI RYHOQ) WHWMP VR \WHE& RQHWNEGI DG HEHHP CEG!
GHINVS  3UHHWGEWWAN DG L WH&RP SO0 FOQERADMAYIWZ RXTESKDYHKI | LFLHQADARR ] HE DOGXQMWKHGVKDU/R FRP P RQWRAN VR VAN DX XOMUH FRQYHMRQ UV
GHRWH YOULEGI FRQMHMRQWLP V \WHLONKP HONY BGHHP CEGIXSROWHRFRXUWHFHR HYHOMWDATLHCRARBE Z MMOQWHFRQURCR \WH&RP SO0 DOG\WHH RUHWH
&RP SI) RIDMILH/WHE RHWEBIDOGS HHP CEGIGHIVS  3UH HIHGEWWANDYP H ] DAGHHNAW 6XEVETXHADGRWE HOAR WHFDUY L) YDOHR \WHLQKKP HOAY BTG
L WHLQWKP HOAWSURETEGIR EHFRP Q) WEHP CEGIS VR ' HHP BHU WHERP ST KDVGHMP LGHG\WDADAKDQIHR FRQUROLY CRABUIRETE®! $ GAURID D/R
" HHPEHU WHERP SI) KDVGHAP LGHG DAY GRABUIRECEGIWDAKHIHZ LOEHDI XUWUHFRQMMRQ UTXHNDAKHERP SDQ LY XTEGIVR \FINBIZ W DAKRU] HGO0G
IMHG KDY EDHG RQWWHE RP S0 I PXUHQAKRFN SUFH DG DYDLMEGIVKOLY DY'Z HODAKHE RP SO0 VP RARUIQY H 1 RWVR HOXUH\MHUH DUHDAK | LFLHQADP BHUR \KDLY
DYDOEGNRVAMBIDD FROMHMRQUANHMNT KHHRM DVR * HAHP BHU WHERP SIQ KDVGHAP LQHG\WDAKH QWP HOAVRABURECEGIR EHFRP Q) UHGH-P CEG! 005
RV REHIHYHEHTXHNEOMIE HAR \WHFDUW L) YOOHR WHLOQKKP HWZ L@EHQHHADY 7 KH&RQHWEGIDOGS HAHP CEGIGHIVS  3UH HIWHGE\RAN KOG DQDIJWIDM
AXEDIRQSHHHFHR PLARQDVR ' HHP BHJ



7 KH&RQHWEGIDGS HEHP CEGIGHINVS  3UH HUHGE\RAN FRQEQYHP BHEGE-G! HDMUAAKDADUH UATXULHG VR BHEL XUFDAG DQG DUH\KEMPAR \-S0UDM CFFRXQIY
VDR HWVURP \KHLQAUKP HONNHD $ VAKKDGRH WHHHP BHEGHG | FDXUAFRQIMMGR L DFRQI HWAYIGHIG HDMUHDARADAG Z W \WH G- DHLQWHAYIGHIGIDMXSRY
00,32 OG5 L DFRYHMRORSWROR \WHSUH HIHG\KDUAAR\KDUAVR FRP P ROWRAN EHILGRQY RQWKHI RXUIK \ HOUDQRYHYDY R WHLMWKORHGEDM 8 SROWHERP SQ 1V, 32
WHHP BHEG-GGHUYDYHRID FROIMMGR WHFRQMHMRQRSWRQ $ VR ' HAHP EHU WY FRQMHMRQHP EHIGHG | HDMUHKDG DQHNOIUYDOHR P LARQ 7 KHAOQH
LQYDOHR P LORQI RMH\ HIUHG-G' HHP B Z D/UFRG-G\RRNHUH SHOH

672&. +2/' (561(48,7< ' (),&,7

$ XWR] HG & CEMUCB\VRAN 7 KH&RP SO Z D/ DAKRUL HE\R WXH DG \KDBVR AP P RQUWRAN Z \W DSDUYDOHR SHMDHD/
R' HPBU DG UASHRRYHD
: DUDQA? ,Q0 D \WHERP SO IWXHGZ DUDQAWR OFTXUUH VKDWH/R &RP P RQ6WAN DADSUFHR DESUR P DMD SHMDHW\WHSDHP HQV

DIHQNDYFROUGHIDIRQ| RUECANKRSSIQ WHI LGDGAQ) FRP SBIAMGLOO D 7 KHHZ HHQR ACQIHY/ UHDMG\R \WHHZ DUIONGAUQ) RU

&RP P RQBVREN , WXDQRH/ & DRHIDARQVDQG 5 HEXUFKDWA? ' XUQ) WH\ HOWHIGG' HAPEHU  \WH&RP S0 IMKHG FOQRHIBG QG U BXUADHG\WHI RTZ L)
\KIW/R FRP P RQWRAN

$YHUDJH $YHUDJH $YHUDJH
3ULFH 3ULFH 3ULFH
6 K Y SHBKHBU 6 K IHY SHBKHBU 6 K WY SHBKHBU

&RPPRQ VWRFN LVVXHG LQ FRQQHFWLRQ

ZLWK LQLWHDDQIXEOLF RI 2 2 2 2
$FTXLVLWLRQV
5HGHPSWLR® RSWHIHIHWHG VWRFEN 2 2 2 2
([HUFLVH RI ZDUUDQW RSWLRQV 2 2 2 2
([HUFLVH Rl RSWLRQV
6KDUHV VROG 2 2 2 2
5HVWULFWHG VKDUHV QHW
&DQFHOODWLRQ RI VKDUHV 2 2 2 2
5HSXUFKDVH RI FRPPRQ VKDUHV 2 2 2 2
&RQYHUVLRQ Rl FRQYHUWLEOH SUHIHUUHG VWRFN

LQWR FRPPRQ VWRFN 2 2 2 2
) XUKHP RH GUQ) FHABQWKDH/R FRP P RQWRAN Z HIHUBXUKDHG URP DQLQYHNRU 7 KLY UHSXURKDHWBQORNRQ Z DY CFFRXQMS | RUD/MDXY WRANE, WH

&RP SIQ DG UHR.GHE DV DUHANRQVR DEAMRIDCSOGLQFCSIMID 7 KHWHDAXY  WREN LY FOUIHG DAFRWDARH SXURKDHSUFHR SHAKDH 7 KHHOHQRFRP P WY HOMR

UHBSXURKDVH FDEMBOWRRN QRUDQ. UAWMIRNRQYLP SRHGE MBM@Y. UHIMMG VR WY \WABQLRNRQ $ P RXQIV SOIGWR UHEXURKDVH \WHVH VKDWY Z HIHIEXQGHG \WURXI K \WHMBORHR \KH
S5HEHP EGI6HING  3UHHUHGEWAN

( P SE HH( TXIW , GFHOAYH3@OQ?  7KH&RP SDQ KD\ R STIQVXQEHZ KIFK WRAN EDFHGLY DB/KDYHEHQIMKHG L \WHO RQMRH  6\RAN, GRHQIYH3 @0
3 300 OB L WHO RMRHSPHEG SHABAMG  6WAN2SIRQ3@MD 300 FRBAHD \WH 3@/

$VR' HHPBEU WHHZ D/ P LARQR REDXQUHRIQ] HGE AN FRP SHQDINRQH SHHUHDMG VR XQHING RORQY DQG UAMEWG RN J UDQING XQEHARH
3@/ 6XFK XQUHFRIQ] HEH SHOHLYH SHRMG\R BHUFRIQ] HSRYHUDZ HIKIMG DHDIHWUHH\ FOUSHIRG 7 KHIRTBZ LQ) QP BHUR \KDW/Z HHDARRU] HEWR EHIMKHGOOG
DYD.OEGH RUWDQAVR ' HA-P BHU



3@

6 KD/ DXANRU] HSWR EHIMXHG
6 KDWY DYDDE® I RUJUDQV

3@

6 KD DXAKRU] HoWR EHIWXHG
6 KDWY DYDME® RUJUDQV 2

7REDIRAN FRP SHODIRQH SHHIRUWH3@VZ D/DVIRBZ V

SOQ SOQ
2 SWRV 5 HAMPMS 6 WHEN 2 SWRV 7REO
&RIWR UVHOH 2
6HIQY JHIHDCDGGE 0P LQVADYHH SHOH
SOQ SQ
2 SWRV 5 HAMPMS 6 WHEN 2 SWRV 7REO
&RIWR UVHOH 2
6HIQY JHIHDCDGGE O LQVADAYHH SHOH
SOQ SQ
2 SWRV 5 HAMPMS 6 WHEN 2 SWRV 7REO
&RIR UVHIH 2
6HIQY JHIHDCDGGE O LQVADAYHH SHOH
0 RMRH$PHES SHIDMS  6\RFN, RHOMH3@Q
5 HAMRMGEVRAN ' XUQ) WH\ HOWHIGG' HAHP BHU DG WHERP SD) MKHG DG \KIW/R UWANRMG WRAN Z LW DI DU
P DOHAYDOHR DG SHAKDH IAS-AHD \RAHIBQ  3MQSOMASDQVDY LUHRARIVARP SHODIRY 7 KHHWKDBVR BMMPARGWRAN JUDQAME GAUQ)
WH\ HUHG-G' HHP BHU YHINRGH\ HOUIURP \KHEDMR JUDQADQGWHKDUA/R UAXURMG WRAN J UDDMG GAUQ) WH\ HDUHGHGS' HAHP BHU YHIRYHAUH
\ HOY RULQHIFK FDVH LOI X@XSRQD KO HLQARQURO\XEWFVYR WH STLMA SO FRQIMXHGVHYLFHDVD' - LUHRRUMURXI KRAWKAK GDM RUXSRQUANIP HOAD HP BHY/R \KH
YROGR ' LWHRARYAKDNSHFHYHWHERN EDHG ARP SHODNRQCUHWHDME DVHP SER HVI RUDFFRXQIY SRV 7 KHIHZ HH DG \KDUA/R ARG RAN WD
EHP HIXT® YHWMG DQGZ HIHUHBDHG DY XQUMMPAG\KOW/R FRP P ROWHAN GAUQ) WH\ HWHGG' HH-P BHU B8] UASHRARYHD 7 KHHZ HH
\KOUA/R ARG RAN WDVZ HIHI RUHWWG GAUQ) WH\ HOUHGHS' HAHP BHU 7KHHZ HHQR I RUHWUA/R  UAXURMG KDY GAUQ) WH\ HOUHOGG' HAHP BHU
7KHHZ HHOQDIJWIDMR DG UAMRMG\KDUA/RAMBEQ) DVR ' HAHP BHU DG UASHRALYHD

2SIRY? 2 SIRY/IMKH-G\WRDORSWRHVXQEHMH  3@OYHWRYHUIRXU\ HOWIURP WHEDMR IWXOFH RUHDUIHUYHIY WEWEDM DVGHMP LOHGE, WHYROLG
R WHARY DVIRWBZ V RHKOD ROWHVHFRGGDQAYHIOY R GOMR JUDQAIQGWHUP DO KDD RQWHI RXW DQRYHIDY R WHAEWMR JUDQAZ MW WHH FFBWROR FHMIO



DOQXO0) UDQMVR FHMEIQH HRAYHR [ LEHY Z KIFK YHWDQROD RYHUD  \ HIUSHIRG 7 KHIRGBZ LQ) \KP P DU} FVWHRSIRQVIRMWMWR WH  3@QIRU
WH\ HOWHG-G' HHP B

2 SWRON\R © HIKWG $ YHDIH © HIKWGS YHOIH ¢ HIKWGS YHOIH $ JIUHIDM, QMQUF
3XURKDH ( [ HAMH3UFHSHY * LDQW D) D9 DOH 5HPOQQI &ROMPW  9DOHR , Q7KHO RH
&RP P ROBWRN 6KDH SHUBKDOH / ULH LO<HO/ 2 SWRQY 107 KRADQGY

2 XWIREQ) - 0O
* QM
) RUH\MG FOQFHIBG 2
([SUG 2
2 XWIBEQ) DN HA-P BHU
* UDQMG
) RUH\MG FOFHIBG 2
2 XWIBQAQ) DN HA-P BHU
* UDQMG
) RUH\MG FOFHIBG 2
([9UG 2
([HRMHG 2
2 XWBEQ) DN HA-P EHU
([ HAMCEBIDY HHP B 2
2 SIRQVYHAMGDOGH SHARGWR YHIV 2

2
2
2

N NN NN NN

NONNN

7KHIRWBZ 1Q) Z HIK\WMG DYHIDIHDAXP SWRQYZ HHXVHGLOWHYDN 6KRBVRSNRQ SWAQ) P RA-FIBXMIRQ| RAH\ HIWHGEE' HHP BHU

&RP P ROWRAN YDOH SHVKDUH
( [ SHANG YRIAMDW

5N | BHLQMBNDM

([ SHANG@H \ H

) RUH\MUHUDM 1RH 1RH 1RH
" IMGHIG DM 1RH 1RH 1RH



0 RMRHSPHGG SHABMG  6WAN2 SIRQ3MY 7KHIRWBZLQ) KPP DU H/AWHIRWWR WH 3001 RMH\ HOWHGG' HHP B oG

: HIKWMG o HIKWMG o HIKWMG $JIWHDM
2 SWRVWR $YHDIH $YHDIH $YHDIH , QUOMF 9 DOH

3XUKDH ([HAH * LDQW DM 5HP DQQ 0 RH
&RPPRY 3URHSH ) DU9DOH &RMLAW LLH 2 SWRY/
VN 6KOLH SHJGKDH IQ<HW 1Q7 KRADQGY

2 XNBQEQ) - DY
) RUHMG FOGFHIBG 2 2 2
([SWHs 2 2 2
([HAMG ) ,

2 XNBQEQ) DN HAHP BHU
) RUHWMG FOQRHIBG 2 2 2
([9UG 2 2 2
([HRAWG 2 2 2

2 XNBQEQ) DN HHP BHU
) RUHMG FOQRHIDG 2 2 2
([SWHs 2 2 2
([HAMG ) ,

2 XWIBQAQ) DN HR-P EHJ

([ HAME®IDN HHP BHJ 2

2 SIRQYYHAMGDOGH SHARGVR YHIV 2

7REDKDAVRAEDEQ) |RP H HRVHGROMRQ/Z HH \KOUW/DQG \KIWWD/R ' HHPEHJ DG

&RP P ROB\RAN 5 HHYHG I RU) XWWUH, WXDQRHZ2 $W HAHP BHU DG WHERP SIQ KDVUAHYHSAHMIQURAN R IWDKKR HE EXVKQWKHG
FRP P RQWRAN | RUSRWLEBH | XUUHLMKDFHLO FRQCHRAIRQ Z LW \KHI RTBZ LY

: DUDQV

0 RQMRH  G\RAN, RHQMH3@O

0 ROMRH  6\RAN, RHQMH3@OD

&RP P ROVIFEN UHYHS | RUNXAXUH MO

1(7/2663(5 6+$5(

YDUF GUABRW SHAKDUHLYFRP SXAGE. AYIAQ) GHABRWDMIEXSEGIVR FRP P RQWEANKREHY B \WHZ HIKWGEDYHDIHQ® BHUR FRP P ROWKDURAREAQ) GUQ)
HOFK SHIRG 7KH5 HH-P CEGIGHIN/S  3UH HIMGEVRAN Z KIFK Z D/RAMEDEQ) SURWR IWUHGEP SINRQRQ-XO DOGWHERYHWEBIDQGS HH-P CEGIGHIVS
3UH HUHG 6\RAN DUHFRQUGHIHG D SDUMASDI) \HRXUMNY 1 HABRWHY DHQRADCRFDMG\R\KHS HEHHP CEGIGHIVS  3UH HUHG WRANKREEHY GRUWH & ROYHWNEGI DQG5 H3HHP CEG!
BHINVS  WRANKREHY DAKH Z HIHGRWFRQUERXDED REQIDMG\RKDHIQWHERP ST VBRI

" LOMGGHARWSHAKDHLYFRP SUAWGE. GYIGQI GAARWDAMEXEEGIR FRP P RQWRANKRTHY B \WHZ HIKWGEDHIIHQ®P B-UR FRP P RQDQGAOMYHFRP P RQ
HIMXYDBOQAKDY RAMEEQ) | RANHSHIRGXMQ) WHWHDAXY \WEEN P HKRGRUKHDY FRYHWGP HARG ' XUQ) WH\ HIUHG-G' HRHP BHU XS XQUDKHZ DTN
ROMRY/ZHHH HAMG 1RM  \WKDUVIMXEBILQFRQGHANRQZ WK \WHZ DUDQARSIRQY Z HHFRQIGHIHG RAMEEQ) FRP P RQWKOWI RUSXERH/R FOBXOIY GHARWSHU
KDHVGRHWH GG QRVRQEIQDD . FROGUROAKDP XMNEHVDN LHG | RARHKRTEHMRH HAVHWHZ DUIDABRAQNID GOMYHVKDLDHARP SUMHGR . WAMAMG\WRAN 006G
\KDW/R FRP P RQWRFN XQEHOLQ) WRAN RSMRQYRAMBEQ) XQEHMH3@QVDQGZ DUDQV RKHAKDQ



Z DUDQNRSIRYY \R SXUKDHFRP P RQWEAN * XU \WH\ HO' HB-G' HRPBHU 0% WHHLY R AL HHFHIQWHQ®P B-UR \KDUYXHG\R FOBXOMEDLF
DOGAOWMG KD RAMBEQ) GHWRWHERP SDQ TV GHABRW DQG SRMQIIT GOX LYHKDWYEHQ) DONGOMY 1R EDUE DG AOWE GHARW SHNKTUH DAMEXBEGR FRP P RQ
VRANKREHYR WHERP SI) |ROWH\ FOWHIGS' HHP BHU 0%

, QWRADOGY H FFBWRUGHARWSH\KDH
1 HNRW
&RQMHMEBISUH HIMHG WRAN GH-P HAVIGHEG
R BIMQIURP KRTHY 2 2
$ FFUANROR BHGHHP CEGIVHIRS
SUH HIHG RN
5HEHP CEGIVHIHS  SUH HIFGRAN
GHP HEANEHEG 2 2
&ROYHE®I DG UHH-P CEGIVHIEYS
SUHHWGRAN GVIGHEG 2 2
1 HATRWDAEXBEGIWR FRP P RO
IFFNKRTHY/+ EDIF DOGAOMS
: HIKWWG DYHIDIHFRP P RQWKDUWAY
RAMBQEQ) + EDIF DQGA0WS
1 HABRW SHKDUHDMIEXBEGIVR FRP P RQ
FFNKRTHY/+ EDIF DQGAOMWS

7 KHIRIBRZ LQ) HIXW \KDW/Z HIHH FOGHG | URP WHFDBXMMRQR GO GHABRW SHMKDUH DMIEXEEBIVR FRP P RQWHFNKRTHY EHFDAHWHUH | HAVZ RXGKDYHEHHD
DQIAOMYHI RARH\ HOWHGHG' HAHP BHU DG

6VREN RSURY/
5 FAMPAMG AN

: DUV

6(*0(17,1)250%$7,21

7KH&RP SO0 KDAKUBHRSHDI) DG U-SRMEGVHIP HON $ WHAP HAVBHIP WD) OG5 HERQH 0 HDKUHP HQNDGGS (DOMYOGG5 HP HADMRQDGS HAH 7KHH
\HIP HQNDUHP R GVHSODMD B\ P ODIHP HONVRUSHURUP DOFHDI DQWEXGI DG SUR U HDUDQG DUH FRQUMMIZ AW LQM (D0 LADGADOWHERGY) 7 KH&RP S0 VRSHIDAY
\HIP HOVDUHRUDQ] HSEDHGXSRQSUP DY VHYLIFHYSURYGHS \WHDMHR \WHSIRGAEURQSURFHW WHUWSHR PP HY P HKRG/XVHG\R QUMEXMWH SURGEW DG \WH
OMHR WHUIXDRY HYURP HW

6HIP HY/% GYVAG( % 7' $ DAKHSUP DY P HDXUHR RSHDMY SHURP DGRHI RUDIDKUHRSHDMY VFIP HON 6HIP HY/S GYMMAG( % 7' $ LKHFDBXDMS
&RP S V( QQIVEH R, QMM * HSUHFLDINRQDGGS P RWDARD 3( %7' $°  DOWMAGWR H FOGHFHUBQWIQIRNRQ/AKFK D/ MBFN EDHGFRP SHODIRY CFTXMUR)
FRWDQG | DUYDOHFKOQIHVLQI DA DO QAKP HON [P RIWRKHY 7KH&2' 0 GRVGRABYEZ \VHIP HUWDKHNVDVDP FDKUHR \HIP HOMSHURUP DFH

&RBRDMDG2 WHILFOXEHFRWDARADNMG Z 1M JHHIDCFRSRIDMRYHKHDG  LGFXGQ) H HRXARYH @I DO 1 LCBRH MO HWV KXP DQUARXUAHY P DNHNY DG, 7 UHDWMS
FRW \KDADHQRMAUHA®  UHDMMG VR \XSSRM) RSHIDINRYY 2 YHIKHDG FRUWWDADHAUHRA® UHDNMG R VXSSRMY) RSHIDNRYY \XHK DVILQUXUDRH \R\® DH CRHQHY \KDWHG
\VHYAHY DG SD UROBUIRFHMQ) FRWW  DUH DIBFDMS \R\WHRSHIDMY \HIP HQVRQDEDLY \WDAHDRIED D5SUR LP D DQHWP DMR \WHXVHR \WWHH\HYEHY



6HIP HQABYHOAVDOGS GG ( % 7' $ |ROKH\ HOWHGHS' HRHP BHU DG FROIMMGR WHIRKBZ Q)

6HIPHQW 6HIPHQW 6HIPHQW
6HIPHQW$GMXVWHEBHIPHQW$GMXVWHEHIPHQWSGMXVWHG
SHYHQXHY%,7'$ S5HYHQXHY%,7'$ S5HYHQXHY%,7'$

$VVHVVPHQW 3HUPLWWLQJ DQG 5HVSRQVH

OHDVXUH P$i@M0 D\QE

5HPHGLDWLRQ DQG 5HXVH

7JRWDO 2SHUDWLQJ 6HIJPHQWYV

&RUSRUDWH DQG 2WKHU 2 2 2

7RWDO

SUAHQMGEHDZ LVDUFRGAIDNROR \WHERP SIQ TAVHIP HOP HDAXUHR GAWEH RIMEHH IWURP LGFRP HVE HvI ROWH\ HOWHIEHS' HAHP BHU oG

7RED
, QMWW SHOH QGHV
JQRPHW H SHOH BHHIW
" FBUHADARQDGGLP RWY DARD
6\RFN EDHGFRP SHODIRD
BVBVKS GAKHY DG LOMWE HWQQHE \HYFHY
$ FIXOMUMRQFRIV
) QUYDOHFKDQH/LQHP EHEHG GHUYDAYHY
) QUYDOHAKOQIH/1QZ DUDONRSNRY/ 2 2
) QUYDOHAKDQHY/LQBXMGHN CFIXMURYY

FRAMIHINFRUICHDARQ
GKRYMMP SXUFKDVHIFFRXQIY | DUYDOH

DOWKR HOWR GH HHG UV HOH 2
, QUIDOSXETE R HIQ) H SHOHDG

VHFRQEY RIHIQ) FRW 2
" DVARQMHGVHYEY L 2 2
( [ SHOHVUHDAMG\R LCDTAQ) WIQIRNRY/ 2
2 WHUH SHORV 2 2
1 HARW

L "XULQJ WKH ILUVW TXDUWHU RI WKH &RPSDQ\ GHWHUPLQHG WA&RDOH GRUFGILW K B Q 8 RWRS B LIQW LRV \L \g R QA
HQJLQHHULQJ VHUYLFH OLQH DQG LWV IRR\G X B3DW W Rl RIDWF R Q WMLAHH QLW HWHUL FHF 6 LOHYH WKH &RPSDQ
UHVHUYH UHODWHG WR WKH XQFHUWDLQW\ DURXQG WKH DELOLW\ WR FROOHFW RQ UHFHLYDEOHV UHC
QRW UHSUHVHQW D VWUDWHJILF VHKHPW VRIQDW KKDRSR FREUD RMLIRA) X YHG DLOD R RWDIOI UHVXOWYV WKHUHIRUH G
GLVFRQWLQXHG RSHUDWLRQV

5(/$7(' 3$57<75$16$&7,216

7KH&RP ST HYDIHVDUHIAG SO VR SUIRVGH4 XDDW R ( DQQIVU-ERWRQIFDAMROVBIHN 7KH&RP SI). SIGWMYHDMGSOWDSSH IPDMD P LARY
PIOROOGG P LARQGAUQ) WH\ HWHIGHS' HHP B ssc UASHRYHD | RUWNHIYLFHY 7KIYH SHOHIVIGFOGHSZ WMOVHI) JHHICDOG
D LOVDAYHROWHFRQRIDM WM HWR RSHIMR)/ $ VR HHP BHU DG WHERP SO KOGQRWIQULFDQMCEDGLORFHAR\MY UHIDMG SOW Z KIFK
Z RXTS EHLQFOGHS LQDFFRXQIVSD! CEGI DQG RMHUDFFHG CCELOWNY ROWH FRORICDMG WBAP HOVR 1LDADOSRMRY 7 KHUHDAMG SOV XHGE WHERP SO LV



DD RZ GHEWWURXI K LQYHWR HOAHKIFGY FRQAIRG R FHBOQP HP BHYR WH&RP SDQ WVURDGR ' IWHRRY 7KH&RP SIQ AFDHGXMQ) WHVHYIRHYR \KLY UHDWS SDW
GUQY

b XU WH\ HUHGHG' HRHP BHU \WHKRGHUR \WH5 H3HP CEGI6HIN/S  3UH HUHG6WAN DG & RQHWERIDQGS5 H3HP CEGI$  3UHHWHG6\RANBEHCP H
DFRP P RQWRANKRGHUQWH&RP S0 2 QWHUWHIP SIRQA@MR \WHS HHHP CEGI6HINS  3UHHUHG6WWAN 1 RiM \WH&RP SO IWKHG \KDBWVR FRPPRQ
AN DVAYIGHIGSD P HQAS GAWRDD WY UHDMG SO H HIAVHGIWZ DUDQARSWRYY/ 1 RM BHRP 1Q) WHKROHUR DEAMRDOARP P RQWKDWH

*XUQY \WH\ HOUHGG' HRHP BHU WHERP SIQ UHFHYHESD! P HOVRAHQRM/BFHYIEGIRAMBEQ) |URP WRANKRTHYIP RQMY \R P LARY

"(),1(" &2175,987,21 3/ $1

2 Q-DO@Y WH&RP SDQ. FAEEQAKHG\WHO RMRH( QMURP HOBD' (RS N 6DYMQIVAOR $VR ' HA-PEHU DG SOQSOWASION
PD GHHIXS\R R WHUHIILEGIZ DIHVI RAWH\ HIU XS VRKH, QM.CD05 HYHOXHG HYLFH GRIUAP IWDQG FDAK XS FRQNEXIRQDIBZ HGE. @Z 8 SWRO D WH
&RP S SIRVIGHGHP SR HUP DAKLQ) FRQMEXIRQVHTXCOR RWHILWY R WHSOMASIQVARP SHODIRQOG R \WHSDUMASTOAY HBRRYHGH HUDY WDV
HRHG BVWR@EMAHG R \WHSOWASIONVARP SHODIRD 6XBHIXHIARO D WHERP SI) WP SRUDUO A-DHGP DNGQJ HP SBR HUFRQUEXWRY/
( P SE HUFRQUBXIRYYI R HOWHIGS' HAHP BHU DG ZHHM PIORY) PLORQDMG  PLARY KWSRNHY DOGOHLGFOGHGZ MMOQVHIY
JHHIDO DG OGP LQMDAYHH SHOHYRQWHFRQRIEDAGBM HOVR RSHDIR)Y

48$57(5/<5(68/762) 23(5$7,216 81$8" ,7("
7 KHI RTBZ Q) \EE®ISUAHOMVHBRAMS XQIXQAWME TXOWM® 1 LCDGADOEMD | RUHTFK | X@TXOWMD SHIRGIRMH\ HWHGEHG' HH-P BHU DG

4XDUWRIGH G
TP EU 6HEWP EHU XH 0 DK THRP B 6FEWP EHU X 0 DK

IQWRA\DIGY H A-BWSHUNKDLHGDD
5HHQGY

SRR UNHGHY

6HIQ) JHHIOIGOE [QVADRYHH SHOH

P H W EHRHEHCHIWUR LGFRP AT HY
GFRPH\I, H SHOH EHHIW
1 HMFRPH W
1 HVGW LGARP HSHMKDOUH DARIEX\TE®!
\RFRP P RQURANKRTGHY?  YDUF

1 HVERW LGFRP HSHUEDUE DG GOMG KDL DUHARP SXUNGLOG-SHIG® | RUHTK R \WHTXOUMY SUAHOAMS EDHG RQEDVF DG AOWE KD/ RANBOEQ) SHJ
TXOWU DOG\WHIH R WP D GRABP \R\KH YDOHI RAWHIX@ HU



6896(48(17 (9(176

YXMCHWS FTXIMMR 2, Q-DOOY WH&RP SDQ FRP SBIWG\KHEXMCHNVDFTAMMROR 0 6( * URXS 20 6(° B\ DFTXUCQY R WHUP HP BHIKLS LOMBIN
0 6( LVDSIRIGUR HYMURGP HIBCDMAP HOMFRP SIOGFH HILGHIQY  DOGGHIQVHYIFHYSUP DUO \RWHS 6 |HEHIDIRHGP HWO 6( WVEDHGIQ2 WDOR )/ Z LW
DEAWRICR | LFHY/IQ70P SD 2 DR -DANRQYIAB 600$ QRQR 7; DG: LB LQIWD 1& DOG\DMDMEFDNRY/@IRZ G- 7 KHWIQLRNRQ TXOM LH5DVOQDFT]AMMWROR D
BEXMQHN DG Z LOEH DFFRXQIMG | RUDVDEXMGHNFRP BLQDIRY 7 KHI RTBZ LQ) \BEGIVXP P [} H/WHHBP HOVR WHSXUKDHSUFHR 0 6(

2 WHJ
3XUKDH 7RED
&RPPRQ 3UFH 3XUKDH
&DK 6\ &RP SROHW 3UFH

0 6(

7KH FDVK SRUWLRQ RI WKH 06( SXUFKDVH SULFH ZDV IXQGHG WKURXJK FDVK RQ KDQG
7KH FRPPRQ VWRFN FRPSRQHQW ZDV SDLG WKURXJK WKH LVVXDQFH RI VKDUHV RI FRPPRQ VWR
7KH RWKHU SXUFKDVH SULFHJHRWP 2R QN QWY FBRRQ WID/QV DRPIRX QMD US XU FK DV H STK I HF RVQMXHQX 8\ W (FR @ R X

SXUFKDVH SULFH LV UHODWHG WR HDUQ RXWV ZKLFK DUH EDVHG RQ WKH H[SHFWHG DFKLHYHPHQW
SRWHQWLDO DPRXQW LV OLPLWHG

7TKH&RP SR KDV RW HAFRP SIS \WH LQUWIOEXUKDVH SURH DIRFADINRQ I RAKLY CFTIXAMMRQ LFXAQ) RAmQQI DOR  \WWHLQ RUP DNRQUATXUUHG | ROWH YOODNRQR WH
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SXUNXIQMRWHUTXUP HOVR 6HRMRD RU - G R \WHBHRXUMAY( [ FKOQIHS PR DVEP HIGHG \WH5 HIBQADY GXO FDMHGWLY/5 HBRWR EHMI GHGROLW
EBKODE WHXQGELIGHE WHIXQR GO DR HG

0 RMRH( QMLRP HRO LRXS , QF
' DM 0 DJK % V$am' IRV

$@Q' AWV
&KIH ) LOOGADR 111FHU

SXVXOQMRWHUITXLUP HOVR \RHBHRXUMEV( [ FKDQIHS PR DVLP HIG-G WLV/5 HERWKDVEHOMIQHGEHBZ B\ WHIRTRZ 1) SHIRQVRQEHKOD R \WH
5 H MADQAQ\WHFCECAMEY DG RQWH DM/ LQRFDAG

V 91N 0 DQMUISIIDD SUMGHAKIH ( [ HRAWH2 |ILFHUDQG' LWHRRU 0 DK
9INd 0 CQNUSIDIOED 3UCASDO( [ HRAWYH2 [1LFH)
V@' AW &KIH ) LODADCR |1LFHU 0 DK
$@Y AWV 3UGASDO) LQDGADCR | LFHU 3UGRLSOCS FARXQIY 2 [1LFHJ
V- 0 LIXHD) HODOE GH&DWMR " WHARU 0 DK
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V 5IFOEG( 3HE DY &KOUP DQR WHYROG ' LWHARU 0 DK
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([KLELW
'"HVFULSWLRQ RI WIeH RXRIAINDLGHY
0 RQMRH( QMLRP HIBD' URXS ,@F KDVRIHFDWR \FRXUMA/UIIMMBGXQEHUBHAIRD R WHBHRXUAAY( [ FKOQIHS VR DVCP HIG5 RUFRP P RQ
VRN 5 HHHFHARWHE &RP SO0 © 2ZH” 3XV DQG2RXU LHHARO0 RQMRH( QLRGP HOBD' RS ,(F DOGQRARDQ R RAUNKEMGDUHY

7KHIRGBZ LY LVD\KP P DY R \KHP DALUIDCSURMMRQ/R RXUFRP P ROWREN DG GRAVQRBXSRYMR EHFRP SOIM - -FDXVHWKLYLYD\KP P DY GAAUSIRY WRHY
RFRQEIQDUR WHLQ RUP DIRQWDAP D EHLP SRMIQAR\ RX ) RUDP RHMGHBBGGWAUSIROR RXUFRP P RQWIBAN \ RX\KRX@BUH HARWHSURYIMRQ/R RXULP HG-GOXG
WIMBMG FHWIFDMR LOFRUSRIDNRQ DG RXULP HIG-GOGUAMBMGE, O V FRSIVR Z KIFK DIHIGFRSRIDAGE, UH HMFHDVH KIEW\R\WHS QOB FSRVWRQ) RP . R
ZKIFKWY( [KIBW  LVOQH KIAW

* HHDO
2 XUDAKRU) H5FOSMIDWREN FRQAWVR \KIW/R FRP P RQWRAN SCUYDOH SHAKOH DG \KIUWVR SUH HWHG\WRAN SCUYDOH
SHAKOH
&RP P RQB6WEN
2 XUCP HIGHG DG WAWBMG FHWIFDMR  LGFRISRIDIRQDAKRU] HARHIMKOFHR XS\R \KIW/R FRP P RQWRAN $ @RAMBECQ) \KDWWR FRPP RQ
IREN DUHI X@ SDIG DG QRIDAHWCE®D!
9RAQ 5 LIKW

7KHKRGHYR RAUARP P RQWRAN DUHHW@HG R RCH YRM SHMKDUHRQ DOP DALY/ \XEP WGV DYRIMR WRFNKRT@HY/ DG RXUDP HGHE DG UHWBAMG FHWIFDMR
LOARBSRDNRQ GRH/QRABURYLGH I RUPXP XOWH YR LOWHHBRIRQR QUHRRLY ([ AFBWQUASHRR P DMLY UHDQ) \R\WHHBRIRQR QUHRARLYDQGDVRKHZ MHSRNGHGLO
RXUCP HIGHG DG WHABINMG FHWIFDMR  LGFRBRIDIRQRUHTIXUHGE. @Y DOP DMLY \R BHYRMGROE. RAUMKBINKRTHY P XWAEHDSSURYHGE. DP DNRUMWY R \WWH WKDUHY SUWHNR
SHIRQRUR SR\ DAKHP HANY DG HNV@BG\R YRIMRQWHVXEMANP D , QWHFDHR \WWHHBRIROR GUHRARLY (RP LCHHYP XWEHESSURYHGE. DSOUDIW R WH YRMWYFDWY
2 XU&RP P RQ6\WAN YRV DV DMQI GIFDW RQDTP DY

' IMGHXG5 LIKW

6XEMRWR SUH HHA\KDAP D BEHDSSTHEGIWR D) RANBRAQ) VHIHVR SUH HIHGWRAN WHKRCGHYR RURRP P RQWREN DUHHQN@GWR UHFH YHUDRED 00
AYIGH/GFOHGE RUERDGR GUHARYRAVR 1XQ3/EGIDD DYDMER I RAMHSD P HOWR AYIGH/

/ ITXICDARQS LIKW

, QWHHYHAR RXUCTXLEDIRD GWROMRQRZ LQAQ) XS \WHKRTHYR RXUFRP P RQWRAN Z LOEHHANBGWR \KDUHUDEE®D (QDODAMNVUP DQQ) DARMISD P HW
R RUSIRYIMRQI RUDD CELONY \EMAAR SURUGMMEXNRQUIKWR SUH HIFGWEAN L 0 \MHORXAMEAQ)

2 WHJ5 LIKW

2 XUMBRNKRTHY KDYHCR SUHHP SYH FRQYHWRQ RURKHUW KIWMR \MEVAUEH | RUDGAWRDOKDHY $ GRAMBAQ) \KDH/DHYDIBD IMMHG IX@ SOGDG
ROINME®! 7 KHWKW SUHHHHFAVDGSUMGIH/R WHKRTGHYR RAUFRP P RQWRAN DUH\EWAMR DQGP D BEHDGYHYHD DIHAMGE WHUWKWR \WHKRTHY/R \KDWHWR
DR WHIH/R RXUSUH HUHG WRAN RAMBREQ) RADAZ HP D' G-M.J QDM BQG DAXHLQWH I XUH



3WRYMRYVR 2 XU&HINIFDMR , GFRBR.IDARD % @7 VDQG' HIO¥Z DLH/ ¥ 7KDAD D\ + DYHDQ$ QA7 DNHRYHJ( ITHRW

3RYMRYVR WH' HIZ D HHIORRSRDIRY/ (¥ RAH' * &/ DGRXUIP HIGHG D06 UANDMG FHWIFDMR LGFRSRUDIRQ DG 0P HIGHG DOG UMBAG
B\ ¥ VFRXGP DNHIWP RUHGLI LEXOWR CFTXUHRXUFRP SO B\ P HIQVR DWIGHUR IHUDSUR \ FROMANRURKHZ VH RAR UHP RYHLCR® EHVR | IFHYDQGGUHARY 7KHH
SUIRYIMRQ/ \KP P DU} HSEHEZ  DUHLQAMEHG\R GVFRXUDI HFRHUALYH\EN-RYHUSUZRAA-Y DG LQDGHNXOMVIN-RYHUELGY DGR HIFRXUD HSHYRQAHNQ) R CFTXUUHFRQURCR XVAR
I HIRIDMZ W RXUBRDGR GURRLY : HEHIHYHWDARHEHH IWR \WHHSURYIMRQVRAR HIK WHQVDG/DOEI /R GVRAUDILQ) AHYBQVIN-RYHURUDFDAOMUWRQ SURSROY
EHFDOH [P RY RMHAQIV GRIDIROR WHHSUIRSROY FRYXG UAKONQDQLP SIRYHP HVWR \WHUMWP VDG HKOFHWHIEMIVR RUBRDGR GURRYARP I P[] H
RANKREHUYDOH + RZ YHUWWHHSIRIMRVP D GHDY - GHAMURUSUAYHADP HI HURUCFIXAMMROR  XVAKDAD MBFNKRTEHUP LI KWARQUGHULYLQIWEHNQMIMMCFOGQ) WRH
DIP SMKDAP LIKWHXONQDSUP LXP RHARHSUAYDIOQ) P ONAABUFHR RXUFRP P RQWIRAN

8 QGAICDMS 3 UHHUHG 6\WHN

2 XUCP HIGHG DG WAABMG FHWIFDMR  LGFRISRIDIR)SURYLGAAKDARXUERDGR . GLHARLY KDARHDAKRINY Z MKRAWXUMHUCRMROE. \MHWBFNKRTHY \R
IMKHXS \R \KIW/R SUHHWGVRAN R Z KIFK KDWY DHPXUHO® RAMBOEQ) DAKDWWR RAUGHIN/S  SUHHWHGWRAN 2 XUERDGR QUARYP D MKH
SUH HIHG RN LORGHRUP RUAVHLINY DG GHMP LGHWHUIKW SUH HIHZRHY SUMIGIHY TXOM LFDARQY DG UAAMIRNRQY J UDQMGWR RULP SRUHG XSRQRXUSUH HIBGWRAN LGFOGQ)
AVCHIG WKW FRYHURQUIKW YR UKW WKWIGG\WMP VR BE-P SIRQ OMXEDIR)SH HIHFH/DIGMQNG) IXQG\WMP V D) RUDOR ZKIEK P D EHIUWDAMADOWH
WKWR RXUFRP P ROWREN , WHOGFHVR SUH HUMG WRFN FRX@ DGHYHD O HRARHYRIY) SFZ HUR KREHYR RXUFRP P RQWRAN DG UHGFHWHONHIKRRGWDAKRTHYR RXU
FRP P RQWRAN Z LOUHFH YHAYIGHIG SD P HOVDQGSD P HQVXSROMMXEIRY $ Q IMKOFHR SUH HUHGWHAN FRXES DOR KDYHWHH I HAVWR GHRUDUQ) WHP DINHABUFHR RXU
FRP P RQWWRAN DG FRXG GHD - GHMURUSUHYHOWD FKOQIHLQFRQIRCR. RXUFRP ST

5 HTXWUHP HOWI RUS GYDGRH1 RAIFDARQR 6VWANKRTHUO HQIV 1 RP LODARYDQG 3 URSRDY

2 XULP HIG-G DG WANBMG FHWIFDMR  LGFRSRDIR)SURVIGA/AKDNSHADCP HHAMIVR WHWRANKREHYP D EHFDEGRI B RUDAMHAUWRNROR \WHERDG
R GUARY WHRKOWP QR RAUBRDGRAHAKIH H HRMYHR | LIFHUZ W WHFREEXUWHIFHR DP DVUMY R WHERDGR GUHRRYRUDMHZ URQUXHWR RHRUP RUA
WRANKRTHY Z KRRZ QWKDUY/ BB DABDAY R \WHYRIY SRZ HUR WHWRAN RAMBAQ) DG HMBG\R YRMROWHP DIFLY\R EHEURXI KWEH RUHWHSURSRHS
\GHADCP HAMY) DOGZ KRARP SO Z W \GHAL LHG SURFHEXUICUHTXLUHP HOVLQRXUDP HIGHG OQG WMBMGE, @ V 2 XULP HIG-G DG UABAMG B @7 VSUREVWHFRGANR 00
EXMQHNDAD\SHADCP HAMY REHADQDASHA! LHGLOWHCRIFHI ROVKEK P HAMY 7 KRVHSURVIMRQVP D KDYHWHH I HAAR GH HUQ) GHID LQY RUGVARXUDILGY KRB
\EN-RYHYRUPKDQ) HYLQFRQIRCRUP DRI HP HWR RXUFRP S0

2 XULP HIGHG OQG WAABMG B\ O VHABEDK DGYDCRH QRIFHSURFHEXUAY Z LK UASHRMR WRANKRCEHUSURSRVOY DG WHQRP LCDIRQR  FOQEEDAMY| RUHBRIRQDY
QAURRU, QREUIRJI) P DAWMR EHE SURSH® ELRXIKWEH RIMDP HANY  DWRFNKRTE-UZ L@KDYHVR FRP SO Z W \KFK DEYDQFH QRIFH SURFHEAUAY DG SURMGHXVZ W FHAEO
LQRP DARY 2 XUIP HG-GOGUMBAGE @Y VDERZ \WHSUMAQ) R ILEHUDADP HAMY R \WHRNKROEHY VR DERSWXBV DQG B XOMRYY | RIWHFRIGEWR P HANIVZ KIFK P DL
KDYHWHHIHAWR SUFOGQ) WHFRIGAWR FHIBQBXMGHNDADP HAMY L \WAK UXGV DG UWH XODNRY/ DHQRWRIBZ HG 7 KRHSURMMRQY/P D DORGH HJ GHD. RUGVRXUIHD
SRMMMCIFTXUHJI URP FROGANMY D\VRIFMBNRQR SUR LR HBRAKHIFTXUHVRZ QVIDMR GLHARLYRURKHZ VHDMKP S R LG OHFHRURBEQFRNRR RXUFRP S0

6XSHLP DNRUW 9 RAQJ | RUS P HOGP HONVWR2 XU* RYHLQIQ) ' REXP HON

$Q P HIP HYWR RXUDP HIGH5 D0G UMBMG FHWIFDMR LFRSRIDNRQUATXUAAKHD LUP DIYHYRMR DABDIW € R \WHYRIY) SRZ HUR DIDKDUBVR
RXUFRP P RQWRFN WHORXMEIAQ) 2 XULP HIGHG DG UMBAVG FHWLFDMR LFR SRIDIRQSURYIGHWDAWHERDGR QURRYLYH SUA® DAKRU] HE\R DERSWEP HIGRUWSHID
RXUB\ @ VOQG\WDARXUMRRNKREHYP D TP HIGRXUB\ @Z VRQD Z MW WHISSURYDCR DABDIWV € R WHYRMY SRZ HJR DDWOUVR RXUFRP P RN \WHD RANBEQ)
+ RZ HHU\RWWHH WWDKRGEHURUDDD LADAGJIURGS R KROHYR RAUBHIN/S  SHHWGWRINRZ Q/PRMWID R RURWEREQ) FRP P RQWRAN Z KIFK LFOGH



\KIUWA/R FRP P RN IMAXHG XSROFRQMMRQR WHEHINVS  SUH HUHGWIRAN \KHD | LUP DIYHYRMR DABDWDP MUY R WHYRMY SRZ HUR \WHWHAN RANBAQ) 006
HUVBG\R YRMWHIRQ YR \RIHKHUD/DMQIGIFDW Z LAOEHUWNXULHG RARHWHFNKGRTHY R DERSWEP HIGRUUS-ID RUDEROWID. SURMMRQLGFRQIMAMZ W 0 SUIRYIMRQ
R RXUDP HYG-G D06 UMBIAG FHWLFDAMR LR SRIDNRQRURXUE\ Q7 V DY DSSTECE®

1 R&XP XMAYHO RAQJ

TKH' * & SURNGV\KDAD WRANKRTGEH IV W KWR YRMPXP XORYHD LOWHHPRIRQR GUHRARLY GRHV RV LWAXQBIW\WHRHWIFDMR LFRIBRIDNRQ
\SHAILIFDD SURVIGH/RWHZ \VH 2 XULP HIGHG DG WHWEBIMG FHWIFDMR - LAFRBRUIDNRQ GRHY (RABURYLGH | RUPXP XDWYH YR

&SOWIHGYROWGR ' WHARY

2 XUCP HIGHG DG WAKBMG FHWIFDMR  LGFRSRIDAR)SIRVIGAAKDNRXUERDGR GLHARLYLVAYIG-GIQR WIHFDWMA/R QURRY Z W WHFDMAAR EHDY
QOO HNXOOQQ® BHUD/SRMEB! GALIDMZEDMY, &DMY,, DBEDY,,, &OW, QURARY\KDIQWID \HYHXQMRU  DOQCCP HIMY R WRANKRTHY &@W,,

AURRWNKDTIQWID \HYHXQMAH OO0 HAMY R WRANKRTHY DQG&MWY,,, GUHARYAKDIIQWID \HYHXQMOKH — DQQXOCP HAMY R \WEANKREHY
QRPPHAQ ZLKWH  DODOP HHMY R WRANKRTHY QUHRARYR HIFK FOWMKHWP R Z KIFK \KDIDMHQH SLUA\KDDEHHBRME\R KRG R [ LEHI RUDWUH\ HOMMP 7KH

FOWILLFDARQR GUHRRLYKDARHHIHANR P INGQJ WP RUHGL | LEXOVRUMBANKREHYAR KD HWHARP SRIMROR RAUERIGR GLHARY 2 XULP HGHG D05 UANBMG FHWLFDMR
LGFRSRIDMRQSURYGHWDAHQ® BHUR QURRYZ LOEHI L[ HEIURP WP HVRWWP HH FOMYHD SXWXCQAR DUAROMRQDIRSMGE. \WHERDGR GLHARLY BXWP XWHFRQUR QR
GW\WIQWUHRUP RHWID  GUHRRLY

5HPRYDCR ' WHARYY 9 DADCQAHY

2 XULP HIGHG DG WANBIMG FHWIFDMR LGFPRISRUDIRQ DG CP HYGHG DG UMBAGE) @ VSURYIGHWDARLHRARYP D EHUP RYHGRID | RIFDXMVHDIGRI XSRQ
WHD P DIYHYRMR KRTHYR DABDIV R WHYRIMY SRZ HUR DOKHWHRAMBQEQ) \KOW/R WRAN HOMBG\R YRMIHHID LOWHHBRIROR GLARY YRICY
RIHKHUD/DMQIGIFDW , QDEAWRY RXULP HYEHE DQG UABNG FHWIFDMR (GFRSRUIDMRQDOGCP HIG-GOQGWMBMG B, @Y VSIRYIGHWDAIY G ® FUDMGAUWRRIKLSYONG
D0 YOFDGAHVRQRXUEROGR AUHARLYZ L@EHILAGBGRID B \KHDI WP DYHYRMR WHP DVUMW R UP OQQ) GUHARY 7KHHRH Z KGMEANKREHY P HAMY \WHOSSIFCEG!
WU HQVP D FDID\SHADCP HAMY | RAHSXSRHR UP RYIQ) AURRY WHANGRTHY DHCQRAZEGIVR HPAGH. AUHARYARILGDQ WX YOFDGRHAKDAP D EH
FU-DMG DVDUAKOWR \XFK D\GHADCP HHMY

BVRANKRTEHUS PARQE) © UMM & RQFHQW

7KH' * &/ SHPIWDD CRMRQUATXUHG\R EHVENHDDADY. DOQOCRASHADCP HHMY R \WHWWRANKREHYAR EHVENHDZ AKRADP HAY - Z WRXVSURUGRIFH
DOGZ KRADYRMLL DFRQHOADZ UM VANEY | R \WHIRARQ\RVENHD IIGHEE! \WHKRTHYR RAMBDAQ) WRAN KDYLQ) CRABWAKDQ\WWHP LQP XP QP EHUR YRMAKDA
Z RXGEHQHHADY R DAXRL] HRABNHVXAK CRMRQDADP HAMY) DAZ KIFK DDWKDUA/R \RAN HONBG\R YRM\MHIHRQ Z HIHSUAHADOGE YRMG XQBW\KHAHWLFDMR
LCFRERIDMRQSURYIGRKHZ M 2 XULP HYGHG DG UMBIAG FHWLFDMR LGFRSRUIDIRQDQGCP HIGHG D0 WABMG B! @ VSUHFOCHWRRNKRTHUDAIROE. Z UMRDFRQHQV

/ 1P MMRQVRY/ LDELOW DQG, QAP QULFDARQR! 2 1IIFHWVDQG' LLHARY

7KH' * &/ DR HFRSRDIROAR P IWRUHIP LCDMWHSHYRIDOICEMIV R R | LFHY DG GUHRRYAR FRSRUIDIRQY DG WHUMBNGRTHY | RUP RGHEY
AP DIH/IRJBBIRH/R QUHRRIAT LGADY GANY 2 XUDP HIGHS DG WBIMG FHWLFDMR LGFRUSRIDINRQ DG CP HYGHG DG UAMBIVG B @Y VIGFOGHSIRYIMRQAKDMIP [CDM \R
WHH WONDIBZ CEGIXQE-UMH' * &/ WHSHYRIDOICEMWV R R LFHYDQGGUHRRLYI RUP RHBY @P DIH/I RUCAMRQABNHDDY QR | IFHURUDAURRU DARHFDHP D EH 2 XU
P HGHG DQG UANBAG FHWLFDMR! LR SRUDIRQ DQG 0P HIGHS DOG WABMG B\ @Y VVOOR SURYLGHWIVZ HP XWNQG-P QU\ DG DGYDRHUDRIEGIH SHOAARRXUR | LFHY OB
QURRYAR \WHI XTOWA WADAKRU HGE\ WH' * &/ HOUHDORH SUAA® DR HS\RFOW GUARMIDIGR | LFHMILQXUDGRHI RURXUR | LFHY DOG AUHARLYDVZ HODY
AHMIQHP SR HVI RUFHYIQACEL DY



7 KH@P MWROR QrE MW DYGLQGEHP QU LADNRQ SURVIMRQVLQRXULP HYGHE DOG UREBIMG FHWWIFDMR LAFRERIDINRQ DG P HEHG DG WARAMG R @Y VP D
QAR HWRANKRTGHY/ | RP BUIQILQ) DAY \MWDI OXR | LFHY DG AUHARLY I RUBLHRK R WHUILGADY GAW 7 KRHSUIRYIMRQVP D DORKDYHWHH IHAAR WHGHQ) \KH

OHIKRRGR GHUYDAYH@M DIRQDIDQXMR | LFHY DG ALHRARLY HYHDWRXIK \KFK DQIRMRY L \KFRHA XO P LIKWRKHEZ LVHEHH IWRXUFRP SO DG RXAUMRRNKREHY |, Q
DEAMRY \ RULQMIT HWP D EHDGYHYHD O HRAGVR WHH \WQAKDAMOQDFDW CRIRQRUGUHRANKWZ HSD. \WHFRWR \FIVBP HOAIGG AP DIHLY DB/DIDOWR | LFHY 06
QAURRY SOXOQAR\NHHLQE-P QI LFDIRQSURMRY/

$ XWR] H5 EXW8 QWKHS 6KDLHY

2 XUDAKRU] H5EXVWQUKHG\KDUAR FRP P RQVIRFN DQG SUH HUMHG WRAN DUH DYDDE®H| RUIXMUHAXOGRHZ WWRXW RUCSSIRYDO7KH' * &/ GRAVCRWBTXLH
RANKREHUDSSURYDO RUDQ. WMKORHR DAKRU HGKDBY + RZ HYHUWHUXGVR \WHL HZ <RINGVREN ( [ FKOQI HUATXLUHWRINKREE-UDSSURYDOR. FHABQ MO/ HDXCOR RU
HAHEQ R WHWHRWWEIEQ YR SRZ HURMHWHD RAMBEQ) Q@ BHUR \KDWVR FRP P ROWREN 1 R DAXUDGRH/FOQEHILYHOWDARXUNKDUZ LUP DOWR

OQIMS : HP D' XVHDBEAWRIDOWKDHI RUDYDUHV R FRERIDMSXLERVAY LFOGAQ) | XMUHSXETF R THUIQ) VR UDVH DEAWNRIDOFDE MED FRIBRUIDM CFTIXAMMWNRQY DG HP SR FHEHH W
SOV $ VAVRMHEDERH RAUERDGR QUHRRLY KD/ WH DELON VR IWXH SUH HUHG WRFN Z W YR W KWRURKHUSUH HIHRHY Z MWRXVWIRFNKRGHUDSSURYDD 7 KHH IMMPHR
DAKRU HS EXVWKQWXHG\WKDUHYR FRP P RQWIRFIN DG SUH HAUHG RN FRX@ WHGHUP RIHAL T LEEXORUGVARXAUDI HOQ DMP SYWIR REBIQFRQIRCR RXUFRP S B\ PHXQVR DSIR\
FROMVAMGUR T HU P HIHURURKHZ \H

( [ FOMYH) RXP &@X\H

2 XUCP HIGHG DG WAABMG FHWIFDMR LGFRUSRIDNRQ SURYLGA\KDAXIBIW Z HFRQHADZ UMEY \R\RHVHBRNROR DODSMIDIYHIRXP  WR\KHI XCOWW] WO
SHP WWGE @Z WH\RBIOGGH FOMYHIRXP |RUDQ WRANKREGHU LGFOGQ) D) BHHIADORZ QHU \REUQ) L DQ GHIYDAYHIAMRQRUSURAHHEQ) EURXIKWRQRXUBHKDD 1L
D) CAMRQDIHWY DFTIP R BUFKR DIGHEDY GAWRZ HGE ) R RUGURRY RILFHYRUHP SR HAARXVRAR RUMBNGRTHY UL D) CRIRQDAHWY DFTIP
DUMQ) SAXOQARDD SIRMMROR WH' * &/ RURKUFHWIFDAMR LFRERIMRQRUR\ @7 VRU LY D) CRIRQDAHWY DFMIP JRHGHEE \WHIQMEDID | DLYGRAMCH LVD
DM FRAWBFDAG Z IMQWHB\BMR * HIZ DUH RU L QR WEAMFRXOWRFDMG Z MMOQWHE\BIMR * HIY DUHKDY/MUMG FARQRUGHRICH/R CFRHSAMUMNGRIRD WHI HEHDOGMEW
FRAWRUMH' [MUPAR ' HIYZ DM LQDOFDAAKEMPAR \KAK FRAYKDLQ) SHYRDOWUMVG PR RYHAHLQENSHQLE®! SO (TP H3DYGH HIEIONV

, QOBEIWRY RXULP HGHS DG WABAMG FHWIEDMR LOFRUSRIDNRQ SURYLGA\KDAKH| HEHDCEMMPWRXWR \KHS QMG 6\BMYDHWHH FOMYHIRXP 1RU
WAROLQ) D) FRP SOIQADWHINY DFDAVHR CRMRQDUMCQY XQEHAHEHRXUMEVS FAR DVLP HIG5 BXVARHIRXP VHBRIRQSURYIMRQ/GR QRAZSES® \R FIIP VELRXIKVWR
HIRIFHDGAW RUICCEAOWY FBDAGE. \WHEHRXUMY( [ FKDQIHS PAR DVLP HIGG $ GKRXIK Z HEHIHYHWHHSURMMRY/BHH WKVE. SIRMGQ) LGRUDHGFROIMMEA 1O
WHICSSIFDMRQR ' HIZ DH@OY |RAMH\SHALLHGWSH/R CRARQVDGSIRFHHAQIV WHSIRYIMRQ/P D KDYHWHHIHAAR QVFRXUDILG) @7 VKW DI QWX RURKUGLHRRLYRU
RILFHY

$Q SHIRQRUHMWY SXURKDUQ) RURKHZ NWHOFTXWQ) DR LOMANOQVKDHVR RAUFCEMUDIREN LV GHP HSWR KDYHQRIFHR DG FRQHMG R \WHI RHIRQ)
SRVIMRYY 6HHWHVHRNRQHW@(3 5 W) CRRY
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$ GIDERHG* HEHYFH/&RS 3HIK ODQAD
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$ COWDY QMURP HIBOBHYHY &DORAD
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