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5 MDAV \WBBKROHQXP EHU LGFXAQ) DU-DFRGH

6HFXULWLHYV UHJLVWHUHG SXUVXDQW WR 6HFWLRQ E RI WKH $FW

7W0aQ)
7 IMBIR HOFK FOW 6\ P EROV 1 0P HR HOFK H FKDQIHRQ Z KIFK UHIIMMLHS

&RPPRQ 6WRFN SDU YDOXH SHU VKPUH 7KH 1HZ <RUN 6WRFN ([FKDQJH
,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV ILOHG DOO UHSRUWV UHTXLUHG WR EH II
RU IRU VXFK VKRUWHU SHULRG WKDW WKH UHJLVWUDQW ZDV UHTXLUHG WR ILOH VXRKWHSR&IWV DQG K

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW KDV VXEPLWWHG HOHFWURQLFDOO\ HYHU\ ,QWH
FKDSWHU GXULQJ WKH SUHFHGLQJ PRQWKV RU IRU VXFK VKRUWHWWHULRG WKDW WKH UHJLVWUDQW ZDV

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D ODUJH DFFHOHUDWHG ILOHU DQ DFFHOHUI
GHILQLWLRQV RI 3ODUJH DFFHOHUDWHG ILOHU ~ 3DFFHOHUDWHG ILOHU ~ 3VPDOOHU UHSRUWLQJ FRPSDQ\ "~ D

/DUJH DFFHOHUDWHGA&LOHU $FFHOHUDWHG ILOHU &
1RQ DFFHOHUDWHG ILOHU 6PDOOHU UHSRUWLQJ RRF
(PHUJLQJ JURZWK FRRSDQ\

, DQ HPHUJLQJ JURZWK FRPSDQ\ LQGLFDWH E\ FKHFN PDUN LI WKH UHJLVWUDQW KDV HOHFWHG QRW V
VWDQGDUGY SURYLGHG SXUVXDQW WR 6HFWLRQ D RI WKH ([FKDQJH $FW

,QGLFDWH E\ FKHFN PDUN ZKHWKHU WKH UHJLVWUDQW LV D VKHOOéFRR®DQ\ DV GHILQHG LQ 5XOH E
$V RI -XO\ QYWHKDBIJLVWKIDDJ HV RI FRPPRQ VWRFN SDU YDOXH SHU VKDUH RXWVWDQGLQJ
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, QWR\DQGV H A-BWKDLHGDD

-XQH "HFHPEHU

$VVHWV

&XUUHQW DVVHWYV

&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
$FFRXQWY UHFHLYDEOH QHW

&RQWUDFW DVVHWYV

3UHSDLG DQG RWKHU FXUUHQW DVVHWYV

7TRWDO FXUUHQW DVVHWV
1RQ FXUUHQW DVVHWYV
BURSHUW\ DQG HTXLSPHQW QHW
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHW QHW
JLOQDQFH OHDVH ULJKW RI XVH DVVHW QHW
*RRGZLOO
2WKHU LQWDQJLEOH DVVHWV QHW
2WKHU DVVHWYV

7TRWDO DVVHWV

/LDELOLWLHYV DQG 6WRFNKROGHUVY (TXLW\

&XUUHQW OLDELOLWLHV

$FFRXQWYV SD\DEOH DQG RWKHU DFFUXHG OLDELOLWLHYV

$FFUXHG SD\UROO DQG EHQHILWYV

%XVLQHVV DFTXLVLWLRQV FRQWLQJHQW FRQVLGHUDWLRQ FXUUHQW
&XUUHQW SRUWLRQ RI RSHUDWLQJ OHDVH OLDELOLWLHV

&XUUHQW SRUWLRQ RI ILQDQFH OHDVH OLDELOLWLHYV

&XUUHQW SRUWLRQ RI ORQJ WHUP GHEW

7TRWDO FXUUHQW OLDELOLWLHYV
1RQ FXUUHQW OLDELOLWLHV
%XVLQHVV DFTXLVLWLRQV FRQWLQJHQW FRQVLGHUDWLRQ ORQJ WHUP 2
2WKHU QRQ FXUUHQW OLDELOLWLHV
'"HIHUUHG WD[ OLDELOLWLHVY QHW
2SHUDWLQJ OHDVH OLDELOLW\ QHW RI FXUUHQW SRUWLRQ
J)LQDQFH OHDVH OLDELOLW\ QHW RI FXUUHQW SRUWLRQ
/RQJ WHUP GHEW QHW RI GHIHUUHG ILQDQFLQJ IHHV

7RWDO OLDELOLWLHYV

&RPPLWPHQWY DQG FRQWLQJHQFLHV
6WRFNKROGHUVY HTXLW\

&RPPRQ VWRFNSDU YDOXH DXWKRU L ]HGNV-KUHH V DQG 'HFHPEHU LVVXHG VKDUHYV
DQG DW -XQH DQG 'HFHPEHU UHVSHFWLDIQG\ RXWVWDQGLQJ VKDUHV
DW -XQH DQG 'HFHPEHU UHVSHFWLYHO\

$GGLWLRQDO SDLG LQ FDSLWDO

$FFXPXODWHG GHILFLW

$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV

7UHDVXU\ VWRFN DM ER\WDWHYV DW -XQH DQG 'HFHPEHU UHVSHFWLYHO\

7TRWDO VWRFNKROGHUVY HTXLW\

7RWDO OLDELOLWLHYVY DQG 6WRFNKROGHUVY (TXLW\

7 KHOFFRP SO 1) CRMV/DUHDQLQAIUDCEOWNR WHH XQDXGMG FRQGHHE FRQRICDMS | LCDADOWEAP HOW
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7KUHO ROMV( QaHG- XCH 6l 0 ROMV( QGHG- XQH

5 HHH

&RWR UYHIHY H FOMYHR G-BUHADIRQDQGLP RMY DARQ\KRZ QEHBZ
6HIQY JHIH.DCDGE 0P LQVDYHH SHOH

) QUYDOHFKDQ HYLQBXMGHN CFTXMMWRQ FROMY HFLHY

" HBUADNRQ OGP RWY DR

,GFRP HIURP RSHIDMRY/
2 \WHULGFRP H GV
, QMM SHOH QGHV

7RECRMHUGFRP H H SHOH QW

,GFRPH BW BHRMH SHOHIURP LGFRP H\ W/
,RPHWM H S-RH

1 HAGFRP H RW/

( TXW CEMVR HQVURP | RIMIQPXUHR \MDQUDARQ

&RP SUKHRLYHLGFRP H BW

. HIKMSDYHRIHARP P RQWKDUH RAMBEQ)
YDIF
' IOWS
1 HAMARP H RW  SHMKDUHDRIEXREBIVR FRP P RQWRANKRTGEHY

YDIF

" IOWG

1 HAMHRP H QW DAIEXWSEGIVR FRP P RQWHRANKRGHY
1HAMGRPH W
&RQMHWEBI DG UHHP CEGIVHINYS  SUHHIHGWRAN GYIGHIG 2 3

1 WMARP H W DRIEXREGIVR FRP P RQIRANKRTHY

7 KHOFFRP SO 1) CRMVDUHDQLQADUDCEOWNR \WHVH XQDXGMG FRQGHHE FRQRICDMS | LCDADOWENP HOW
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,Q WKRXVDQGYV H[FHSW VKDUH GDWD

$ FPXP XOWM
G
&SQFG_,_PL“EE"'E&QG $ GAMRIO 2\WHJ 7RED
6HIH/S  3LHHLHG SFXPXOM &RP SUKHY  6\RANKRTHY
SN &FP P RQ6WRN 7UDXU 6N 30G,0Q 5 et y

6KDLH/ SPRQN _ 6KOWV _$PRXQN _ 6KDH/ $SPRXQN _ &DSMIO ' HIAW | RW (TXW
YDOEFHDN HHP BHU 2 2 2
1%” 2 2 2 2 2 2 2 2
6\RFN EDFHGRRP SHODIRQ 2 2 2 2 2 2 2 2
' IMGHIESD P HARWHEHIEYS  SUHHIHGERNGRTHY 2 2 2 2 2 2 2 2
&RDPFS\XMWMWH HAVH/DIGYHAD) R ) , ) , ) ) ,
$ FIXAMURQY/FRQMY HWFRMIGH DR SOIGIQRRP P RQWRAN 2 2 2 2 2 2 2
$ FPXP XDMGRKHUFRP SUKHQUYHRW 2 2 2 2 2 2 2 2
YDOFHDAD DK 2 2 2
1H’UR3H 2 2 2 2 2 2 2 2
6\RFN EDF-GFRP SHODIRQ 2 2 2 2 2 2 2 2
5HIP SIRQR 6HIEVS  SUHHIHGREN 2 2 2 2 2 2 2 2
$ GWF HONR SUH HIMGMEEN IMKOGRHFRWV 2 2 2 2 2 2 2
" IMGHESD P HQAMRWKHEHIEVS  SUHHIHGRNGRTHY 2 2 2 2 2 2 2 2
&R:PE\@;\IWWH HAVH/DJG YHAD) R . ) i s s s ,
$ FAMURQY/FRQMI HIWFRMGHDIRSOGIQRRP P RQWRAN 2 2 2 2 2 2 2
$ FFXP XOMGRKHUFRP SUKHQUYHBRW 2 2 2 2 2 2 2 2
YDOFHDNVXH 2 2 2
YDDEFHDN HHP EHU 2 2 2 2 2
1W 2 2 2 2 2 2 2 2
6\RFN EDFHGRRP SHODIRQ 2 2 2 2 2 2 2 2
&WPE\X@WWH HFAVH/DIGYHAD) R 2 ) ) ) ) ) ,
&RP P RQWREN UHESXUFKDHG XQEH BN USXUFKDHSURIULP 2 2 2 2 2 2 2
$ FFXP XOMGRKHUFRP SUKHQUYHIGRRP H 2 2 2 2 2 2 2 2
YDDFHD) DK 2 2 2
1|-VURDH 2 2 2 2 2 2 2 2
6\RFN EDHGFRP SHODIRQ 2 2 2 2 2 2 2 2
&WPE\X@WWH HFAVH/DIG YHAD) R 2 ) ) ) ) ) ,
&RP P RQWREN UESXUFKDHG XQEH BN USXUFKD HSURIULP 2 2 2 2 2 2 2
$ FFXP XIMGRKHUFRP SUKHQUYHBRW 2 2 2 2 2 2 2 2
YDDFHDNVXH 2 2 2

7 KHOFFRP SO 1) CRMVDUHDQLQAD UDCEOWNR WHVH XQDXGAMG FRQGHHE FRQRICDMS | LCDADOWEAP HOW
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YRU WKH 6L[ ORQWKV (QGHG

2SHUDWLQJ DFWLYLWLHV
1HW ORVV

$GMXVWPHQWY WR UHFRQFLOH QHW ORVV WR QHW FDVK XVHG LQ SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV

3URYLVLRQ UHFRYHU\ IRU FUHGLW ORVV
‘"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

1RQ FDVK OHDVHV H[SHQVH

6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH

)DLU YDOXH FKDQJHV LQ ILQDQFLDO LQVWUXPHQWYV
:ULWH RIlI RI GHIHUUHG ILQDQFLQJ FRVWYV

‘"HIHUUHG LQFRPH WD[HV

2WKHU RSHUDWLQJ DFWLYLWLHV QHW

&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHY QHW RI DFTXLVLWLRQV
$FFRXQWV UHFHLYDEOH DQG FRQWUDFW DVVHWYV
3UHSDLG H[SHQVHY DQG RWKHU FXUUHQW DVVHWYV
$FFRXQWYV SD\DEOH DQG RWKHU DFFUXHG OLDELOLWLHYV
$FFUXHG SD\UROO DQG EHQHILWYV

&KDQJH LQ RSHUDWLQJ OHDVHYV

2WKHU DVVHWYV

1HW FDVK XVHG LQ SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV

,QYHVWLQJ DFWLYLWLHV

3XUFKDVHV RI SURSHUW\ DQG HTXLSPHQW

B3URFHHGV IURP WKH VDOH RI SURSHUW\ DQG HTXLSPHQW
BURSULHWDU\ VRIWZDUH GHYHORSPHQW DQG RWKHU VRIWZDUH FRVWYV
3XUFKDVH SULFH WUXH XSV

S3URFHHGV IURP RWKHU DFWLYLWLHV

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

JLOQDQFLQJ DFWLYLWLHV

3URFHHGV IURP UHYROYLQJ OLQH RI FUHGLW

5HSD\PHQW RI WKH UHYROYLQJ OLQH RI FUHGLW

5HSD\PHQW RI DLUFUDIW ORDQ

3URFHHGV IURP WHUP ORDQ

5HSD\PHQW RI WHUP ORDQ

3D\PHQW RI FROQWLQJHQW FRQVLGHUDWLRQ DQG RWKHU SXUFKDVH SULFH WUXH XSV
5HSD\PHQW RI ILQDQFH OHDVHV

3D\PHQWV RI GHIHUUHG ILQDQFLQJ FRVWV

3URFHHGV IURP LVVXDQFH RI FRPPRQ VWRFN IRU H[HUFLVHG VWRFN RSWLRQV
3URFHHGV IURP EXLOGLQJ VDOH OHDVHEDEFN

'LYLGHQG SD\PHQW WR WKH VHULHV $ VWRFNKROGHUV

5HGHPSWLRQ RI VHULHV $ SUHIHUUHG VWRFN

5HSXUFKDVHV RI FRPPRQ VWRFN

1HW FDVK XVHG LQ SURYLGHG E\ ILQDQFLQJ DFWLYLWLHYV

&KDQJH LQ FDVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
JRUHLJQ H[FKDQJH LPSDFW RQ FDVK EDODQFH

&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
%HJLQQLQJ RI \HDU

(QG RI SHULRG

7 KHOFFRP SO 1) CRMVDUHDQLQADUDCEOWNR \WHVH XQDXGMG FRQBHHE FRQRICDMS | LCDADOWENP HOW



YRU WKH 6L[ ORQWKV (QGHG

6XSSOHPHQWDO GLVFORVXUHV RI FDVK IORZV LQIRUPDWLRQ

&DVK SDLG IRU LQWHUHVW

&DVK SDLG IRU LQFRPH WD[HV QHW
6XSSOHPHQWDO GLVFORVXUHV RI QRQ FDVK LQYHVWLQJ DQG ILQDQFLQJ DFWLYLWLHV

$FFUXHG SXUFKDVHV Rl SURSHUW\ DQG HTXLSPHQW
3URSHUW\ DQG HTXLSPHQW SXUFKDVHG XQGHU ILQDQFH OHDVHV

$FTXLVLWLRQV XQSDLG FRQWLQJHQW FRQVLGHUDWLRQ

$FTXLVLWLRQV FRQWLQJHQW FRQVLGHUDWLRQ SDLG LQ FRPPRQ VWRFN 2
$FFUXHG VHULHV $ SUHIHUUHG VWRFN GLYLGHQG 2

7 KHOFFRP S0 1Y GRAW DUHDQLQA UIOSDIAR \WHH XQDXAME FROGHOVHG FRORICDMG | LCDGFLDOWIAP HON
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" HRUSWRQR WHIBMOQHN

2QMIV @ 32 QMUY RMHIERP S IRPH® NIRZ QDV0 RQMRH( QLRGP HMID RS ,(F LVDFRERIDIRYIRP H51Q1 RHP BHU XQ@EUWH@Z VR
WHEVDIMR ' HIZ OH 7KH&RP SO AKOQIHG LW @P H\R 2 QMU RQ$ SUO 7KHE&RP SI) KDVOSSWR IPDMD  RILFHY/ CFURW/ \WH 8 QUMMG 6\ &DDED OUG
$ XWDIDDQGCESK LP DAY HP SR HVDVR -XCH

2 QMUY 0 HYLRP HMEOWHYLFHYFRP SO0 VHIYLQ) WH UHXUQ) . HYURGP HOBDGH-B/R DAYHYHFIHAEDH ((FOGQ) ) RWGH  FRP SOQHY DG | HGHIDO WBM
DOG GFODIRYHIP HQV + IMRUFDED \WH&RP SIQ KOG WUHH UHBRUBEG! VHIP OV $ \WHAP HOV3HP W) DG 5 HERQH 0 HDKUHP HOADQG $ QDOMY DQG 5 HP HADINRQ DG
5HAOH ( 11HAYH LOWH | LIS XOWAUR WHERP SO0 WD QHG LW U BRMIEGI VI P HOVR UH BRAXSEDMY P 0GH \R LW RLI D] DARDOWKAXUA DG RSHIDIY P RFD$ VD
WAXO\R \WHH ROQHY \WH &RP SDQ DIJUIDAG WH $ WHAP HW3HP WY DOG 5 HERQM DOUG 5 HP HADNRY DG 5 HAOH VHIP HOV L.QR D GZ. 0 FUDME &ROXAY) DG
7UDR HQAUDP HOAEDHG RQWHUMP LOUFKDUERALMIPY LFOGQ) MP UG WP | LOGADOSHIRP DFH \WH@OMUHR HYFHY SIRIGHS LQMDOSURAHAY | RUGHIYHICY
WRH\HYIEH DG WSH/R PP HY 7KH &RP SIQ VO HDKUP HADQG $ (DOMY DG FRISRIDM VIP HOW Z HH QRAD I HRRG B\ \WH WDIQP HOVBHH1RM & 6HIP HQA
,QRIP DIRQIRUP RHGABY

SROXANY DG 7 UHDW HOAHIP HWSIRYLGY HMURP HREDFRQXANY  HILGHHIQY  DJG LP SBP HIBINRD \HYLIEHY \R KHS FOHOV DAHW P DQIH OQG P MIDM
HOMURGP HQBDUMNY CRIRW WH @ HA FBI R \WHU RSHIDNRQY DG SURVRAN 7 KH &RP SO \KSSRW HYMLREP HABDDAHAP HONV WIXDRY SHP WG W LFRII\  FROXGY

HP HUHR SUSDUHEHN DOG UASRQH DOG HYURGP HQEDDXGEW DGG SHP W Z KIB! DR GHIYHIQ HILGHIQ) GAMIQ DJ5 P SBP HBNRQ \ROMR)Y R WHDAFRQEP L(DAG
Z DAUDQG WP HADM RO 7KH&RP SO Z RIWFBRAHD Z W FTHONV\R QDYLIDM UIX@RY  BIXUHP HOV DEAHW HMURP HOBDIEMMY WASRIG R RSHDIRIOGAMXSIRY/
DQG GHYHERS SUTFNADD \KWELCTEG VROMRQY | UG LQGAKMDOGHYHERSP HQV | CROW XSIUDGY DG RYRQ) RSHDIRYY 7KH&RP SO SURVIGH \HH VHYLFHY DV D FRQXGE)
DOGVALYLFHSURYLGHUDGG GRAYQRARZ QWWHSURSHWNY | RO RUXQEHDLQ) HMUREP HBOICELONY DARADMG Z LW FOHBURVRN

0 HDWKUHP HADQG $ QDOMY VHIP HOMY RH R WH @UHMSURIGHY R HMURGP HQEDWIY DG @ERDRY VHYIFHY 1Q 1 RW $ P HIFD 7KH &RP S0 V KUIK®
FUHGHQIDBG \WEP V\MIADGG CODO] H OU Z DMJDQG VROWR GHMP LCH FRAHQADIRY R FRQEP LDV DY Z HIDDY \WH W] LEREILFDOP SCAAR- FRQEP LDV RQ | GAD | DXD DG

KXP DQ KHDW 7 KH&RP SO0 VR HIQIV LGFOGH VRXUAH DG CP EHQADIUVMAMY DG P RARUQ) BN GHARNRY DQG DEYDIRHS P XAVP HAD GERDRY \HYIRH/ LGFOAQ) DU
\ROWRUP Z DA Z DX DAUDQGGUCN.G) Z DMIDEDOMY

&R SRIDMOAN MY/ RAGUHR® HDAMRVHIP HYSHIRP DOFH [FOGQ) JHHDOFRSRDMH SHOHY LOMBWDGG\E HY/ DUHU-SRWWG\HSOLDMD

SURJSHIRGLQ RIP DIRQ KDY EHHD UHFDXMKHH QR UH GRAKH CERYH FKOQIHLQ VHIP HQAB-SRING) 7 KH UHFDWAUHD P HQAKG RUP DINRQ FROMMM D UHFIDMAL LFDINRQ DG KDY
R [P SCANRQ WBRWG GHAIGARP H BW RUHILQQIV W SHUMKDUH | RUSUHAHEQ) SHIRGY 7 KLY FKOQIH GRHY QRAUANEM LQ RIP DIRQ SUMRA® BRSO \WH FRQRICDMS
WEMP HOVR | LCOCADOSRIMRY WH FRQRICDOME WM HOVR  RSHIDIRQYDQG FRP SUKHQMYHLGFRP H W FRQORICDMS WEKP HQWR ARQYHWE® DQG UHEH-P CEGIVHINYS
SUH HUHGWRAN DQG WRANKRTH WA HNXWY RUFRQRICDME WA HQVR FDK | BZ VIROWHERP SO | RUSUHAHAQ) SHIRGY

YDIVR 3UHHIAMRY
7 KH XQDXQWES FROGHOHS FRORIEDMS | LQOCADOWEBM HOW LGFOXGH WH RSHIDIRQY R WH &RP SDQ 06 LW Z KRD RZ QHG \KEMGDUHY 7 KHH XQXQWS FRIGHG
FRQRICDMS | LCDGADOWIMP HONDUHSUHRMGLQFRQ RUP LW Z 1V CFFRXQIY SUGALSBYJHHDIM CAH-BAGLOWHS QWEEVUM/ 8 6 * $$3  DQGKDYHEHHD SUHBIUHG SXUXOQN

R WH XY DG B XDIRYVR WHS 6 6HPXUMIVDQG( [ FKOH&RP P IR 6( & WDASHIP IWBHEFHSE QVRERAKUHI RULQMIP  SHIRGY 7 KHXQDXGWMS FROGHOHG FRORIEDMS
I LCOGADOMBA HOW LGFOGH DIDOFFRQV R WH &RP SO0 DG 1O WH RSIQRO R P DEDIHP HQWLGFOGH DIDUHAXUIG) DAV HQN DOG QRIP CODFFUOY GRHAY [RUD 10U
WEBAP HOAR WH &RP S0 1V | LDJADOSRMRY UKV R RSHIDIRYY DG FDK | BZ V1 RUWH GDMY DG SHIRGY SUVHIMG 7 KHH XQODXQWS FROGHOHS FRORIEDMG | LCDGADC
WA HOW KRS EH UG LO FRMQRNRO Z W \WH & RP SO IV DXAWS | LDJADOWTAP HOVDVR DQG | RAWH\ HIUHGG' HHP BHU 5 HXWVIRJQMIP SHIRG/DHGR
GHFHADULY LOAFDIYHR \WWH UAKOVVR BHH SHAMS GAUQ) \WH WP DQGHUR WHPXUMOA HOURUIRUDQ 1 XMUHSHIRG $ @LQMFRP SO0 WDIQDRIRQY/ CRFRXQNV DG SUR W KDY
EHHOHIP LODMGLOQWH XX QWS FROGHOHE FRORIEDMG | LOGRLCOWBAP HQN

&HVHQ SURUSHIRG CP RXQN Z KIFK DUH GRAP DAIDD KDYH BHHD UHFDWILHG R FRIRP R PXUHASHUIRG SUAHQBIR LQ \WH CRM/ \R \WH FROGHOHG FRORICDMG
ILCOGADONBA HONV 7 KHUDDIGHEVHIP HOAKQ RUP DIRQGRGRWP RAI RUXSEDMWH AVFRXUALGFOGHG IQWHERP SO0 VS QOO0 HERWRQ) RP . [RUWH\ HIUHIGG
" HPBU QD) ZD QRUGRVIWH BRAIQ \KEVHTXHIA RUP DIRQRUHYHON RMHDQDYUHTXLHG VR UH GRAKH KD HIQVHI P HOVDYGAAUEHGERYH
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5 HH® , WKHG $ FFRXQAQ) 3 URQRXQAHP HQV1 R HAS GROWG

$68 2 QIRMPEHU  \WH) LCDQRDCS FRRXQIY) 6\BEDB/YROG ) $6% LMWKHES FIRXQID) 6\BELG/8 SAOM $ 68 ([SHOH' DIJUGIDIRY
© DFRKUWY 6XBRSIF * DMIJGIDIROR , GFRP HO\DAP HOA( [ SHOFV $68 Z KIFK LV LQMEHG \R LP SURYH \WH VR CERAD SXETE EXMGHW HOMIV
H SHQAV DG OGNV BIXHIVI URP. LQYHIRLY | RUP RUHGABIGBGLQ RP DIRQERVIHWSH/R H SHOMVIQFRP P RID SUAHOMGH SHOHFCBARY \KAK D/FRWIR \DBY \HIQ)
JHOHIDO 0GG 0GP LQMIDAYH H SHOHY DG UMUK DG GYHBSP HOWV $ 68 LVH I HAYH I ROWH&RP SO0 VILWADD, HOUBHILQRCQY - DoAY DGIOMIP SHIRGY
Z QMDD W EHIQRQ) DWW HHP BHU DQG O0BZ VIWHXHR DSURSHRIH RUBRSHRARYH CESURTFK 7 KH&RP S STV VR DERSWKH WEELG RQ- DAY
DOGLYAXUHQ® HYCODMY \KHLP STRAR \WHDGRSMROR WHWEELG ROIWFRQRIEDAG | LOGADOWIAP HOV
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7 KHDEBZ DFHI RUFBHAWIRWHYFRQIMMGR \WHI RGBZ LQJ)

%HILQQQ %DG' HEW &KDUHG\R (A
YDDCFH ([ SHOH 5 HRYH) $ @7 DOFH YODQH

6L P RONVHIGHE-XH
<HUHEG' HHPEHU

35(3$," $1' 27+(5 &855(17 $66(76
3UE0GDIGRM-UPUHNDIMVFROMAGR \WHI RTZ LQJ

- XCH ' HAPEH

3UENGH SHOH/
BXSSIH

3UB0G DG RKHUPXUHNDAHN




3523(57<$1' (48,30 (17 1(7
3URSHWV DOGHTXSP HWGHAFRQAMWNG R WHIRTBZ L

- XQH " HRHP EHJ

/ CE DQG\MWWTXLSP HOW
9 HKLFBV

( TASPHW

) XQVMUHOGG L] MUY

| HDHRIBLP SUIRYHP HOV
$WADW

YXABQ

/ DG
&ROMKRIRQLOSURIUAY
I KV $ FRXP XOM5G-BUIADIRY
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HG-G-XCH WSANHD OG  PLORQDG P ILARQIRMHWUHOIGM] P ROMVHIGG-XQH UASHRHD
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/ HDHY DH FDWMI LHE DY HWHUINLQDAH GDVHY RURSHIDIY DA/ EDHG RQ RIMID O $ 6& TKH&RP SR KDV I LCDAH GDAHY | RUIW YHKLIE®! HPXLSP HOWDG WHXC
HXEAM \VSCFH GDHY DG RSHIDIY GDVHY | RULW UHDOHWIM VSOFH DG R | LFH HIXASP HQABDHY 7 KH&RP SR fV RSHIDIY) DG | LQDERH GDHY JIHHIDD  KDYH RUWLCBOBDH\MP V
EHEHD \HUDG \ HWY DIGLQWRP HIQWEHHY LFOGHRHRUP RHRSWRQVWR WIHHZ. 7KH&RP S LFOGHY RWRQY\R H WG WHGDHWWP LOQWH LQMDOP HDUWUHP HQANR
GDHV/ L \WH RSWRQYY DH UDREIEDO FHWIQR EHQ) H HAMVHG 7KH&RP SBQ PXAUUH® FRUCGHYVRPHR LW UHHZ BORSWRQY \R EH UHDWRIE® AHWMQW EHH HRAMHG 6RP H
GDHYDOR LFOGHHI® \MP LCDINRQ RANRYY Z KIFK FDQ BHH HIAVHG XQAHU\VSHALLF FRQGMRYY 7KH&RP SDQ GRHY QRAKDYH P DMUIDOURM GBOYDOH JXOUDQAMY RUUAXURNYH
FRYHIDQNVDARADMSZ W WEDH/

) LADOAH DG RSHDIY GDH WKWR XVH 528  DAHNV UHBURHAMKH WIKWIR XVH DQ XQAHOLQ) DAHARUWH GDVH\MP 005 | LA DG RSHDNY GDH ICHOMWY
UHBURHWH REQI DINRQVR P DNHEDVHSD, P HQWVDUIMQ) [P \WHGDH

7KH&RP SIQ FOBXDMAKHSUHOADOHR W1 LDGFHDQGRSHIDIGY GDHSD P HIVXMQ) WHUDMLP STRWQWHGDHZ KHOWDADMLY WOE® GAMP L(TEG! %-FDAH
WHLQ RUP DARQQGHFHADLY VR GHALP LGH\WHLP STRWDAMLY JHHDM (RADMOEGIVR\WHERP S WHERP SO0 WL XVA/DQHANP DAGLGRUP HQBOERURZ 1) (DM , %6
Z KIFK WXLV MGIP WV
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7KH&RP SI) FOBXDM/ W IQMIP IGFRP H\E SIRYMRQ IQ DFREDFHZ W $6& 7TRIF ,QMIP 5HSRWY $6& DG $6& (QRPH7OH 7KH
&RP S VHIHAWHE DM (75 1URP ARQIMAQ) RSHDMRQ/Z D/ DG I ROWH\WUHDQGM] P RQMVHIGG-XCH WSHANHDY D)5 OB
IRUWHWUH DG M| P RQMYHXEHG - XCH ASHANYHD |, GFRP H\Y H SHOHUAREGE WHERP SDQ GAUQ) \WHWBHHDOGM] P ROV HIGG-XCH ZDv
PIIRQOQG  PILARY KASHAHD ,GFRPH\WY H SHOHUFREGGE WHERP SI) GAUQ WHWWUHDQGM] P ROMVHIGG-XCH ZD/  PIARQDEG PLAORY
WASHRAYHD 7 KHAL HHFHERE HQ\WH( 75 DOG| HEHIOABMRY DMR LV/SUP DU DMIEXSEGIVRWHLP STAAR \Bf GHOAUNEBIIRRE LA WFRIQUWRQR D8 6 |HHDC
DG UM YDODURQ DIBRZ DFH DG WHAMDQG | RHIQLGARP HVE SIRVIMRQY

$ YODDIRQ DIRZ DIFHLY UFREHE Z KHQIYP RIH ONHD WD GRAKDARP HR WHE&RP SDQ IV GHHWHGWY, DAHVP D QRAEH WD HG 6L QU LFDQAMGIP HQAV DSSTHS
Z KHQ DAHAIQ) WH GHHG | RUD YODDARQ DIBZ DFH DQG \WH &RP SO FROUGHY | XWUH I CEGH LGARP H UWYHIDY R H MY GHHUWHG \f  DWHIV DQG CCELNY DG RYRQ)
SXGNDQG | HDIEGIVE SDQQRQ) ADADLHY LOP DNGQJ \KAK DAMHAP HWS VR -XCH WHE&RP SDQ V8 6 | HIHID UM DG YOURXY | RHIQQHABH HIBG\S  DWHN D
CRP RUH ONHD \WOQ GRAR EH DT H5 DOG DI X@YDODMRQDIRZ DFHLYP DQEICHSZ W UASHRAR XK MUMGRNRYY/

7KH&RP ST UFRG/XGRMEIOW] SRUMRY/IQOAFREDFHZ W $68  ROWHEDMVR DVER WS SIRHWIQZ KIFK L WH&RP SDQ GHMP LGHYZ KHAHUMIYP RH

ONHD \WDQGRADMY] SRVMRQ Z LEDEH \VKWEEGHS ROWHEDUY R WHWRKQEDOP HIWR \XFK SRUMRODGS L1 [RUWRHVE SRUMRQY/P HHMY WHP RUH ONHD WO CRABFRIQURD
WUHKRT WHERP SI) Z RXGS WHFRIQ] HWHOLIHANP RXQAR B BHGH VKDY P RUAWED O\HD \R BH WD HG XSRO XGNP DMVHNBP HAZ LW \KHUADAGY  DAKRINY

$VR -XH WH&RP S KOG X@FHMEIQ WY SRUMRYY R PIARY 7KH&RP SOQ FIDMI LHY LOMIMADGG SHDIWY BFRIQ] HE RQ XGFHMIQ W SRUMRYY DV D
FRP SRHQWR LGARP H\M H SHOH
7KH2 GHOA) %-DANXOYAQS P2 %9/ $ FVZ DV HIPWG RQ- X0 LQ\WHS QMG 6\VBRY 7 KH 2 98/8% $ PNGFOXGHY \HYHDOW QU LFDABIRVIMRYY LGFXAQ) H

HABEDKLQ) D ERXV G-BUHFDIRY GHAEIRY UHHAEDKIQ) XV LQ FOBXDMY BXMGHN LQMANWH SHOH TP MR/ SXUKOQMR , QMIDO5 HHOH &RH T M
FKOQILQY \WH FOBXODIRQ R LOMIDIRIOM] LGFOMRYY DJG WP RYLQ) WH FOSMIT DARQ WAL HOV | RUGRP HAF WAHIUK RUH SHIPHQBD 5 ( H SHOGWUY SOG RU
IGPXUHGLOW \ FOWEHILQQQ) D\WJ HHP BHU

C (%
" HEWRQIMAGR WHIRTRZ LY

- XCH " HAHP EHU

7HP GOQICAON
5HYROLQY @HR FBEW

$ WA WBDQ

| HWGH HIHGG-BWMKOFHFRW
7RECGEW

| FWAXUH/BSRMROR B WP G-EW
/ RY WP G-EWGWPXUHABRWRD

" HHUHG ) LQDQAQ) &RWA? &RV A VR G-EAMKXOGRH KDYH BHHD GH HUHG DQG DU SUAHING DY GHARG DI LQUAKH XQEH®LQ) G-EWEDDGRH 7 KHH FRIV DH
P RMY HG\R QM SHOHRYHARHWMP VR WHXQEHOLQ) G-ENQWAKP HOV 7 KH P RMY DMRQR GH HIHG G-EWAMKOGFH FRWR LOMIWW SHOHZDY P LERQDG
P LOIRQI RAKH\MUHHDOGM] P RQMYVHIGHE-XCH WSAYHD DG PLORQOG P LARQIRAMHWUIHDIGM] P RQMVHIGHE-XCH UASHRALYHD



&UHAW DAOA? 2 Q) HEXDY \WH&RP S0 HQMHG LQR DQ'$ P HIGHG DG 5 HABMG 6 HQRUB HRXUHG & UHAWS JUHP HOABIRIGQ) IRUD P LARQ
RHGWOHOW FRP SUIMGR D P LARQWP ®GDQDYGD P IRQUYRONQ @HR RAHIW &UHAVY CHOW 7 KHUWHYROQ CHR RHAWKQEHUWH &UHAW
) CHAOW L(FXGVD P LORQ \WETP IWRUWH MXOFH/ R GIWY R RIHAW6E XBVRAR FHYEIQ H A-BWRQY DOEP RXQIV XQE-UWH &UHAW CHOW Z LOEHRP HGHRQ
) Uy TKH&RP SBQ KDV \KHRSWRQWWR ERURZ. L(RUHP HQEDMP G0/ RUUHDXHWADQ LCRUHDVHLQ DI J W DIMFRP P LW HQWXQGHUMH UHYRMQ) @HR RHAWKS R )
DJJUHDMEP RXQMAR P L.RQ \}EVAAR\WH\DIY CRNRQR  AHMMOQFRQAWRY/

TKHERP SIQ XWGSURAHO/IRP \WH &UHEVY CALOW R UED LQI X@IW SURHIRIMARXUHG FUHEWOAMN RIWLCDD HOMIGLQRLQ 7KHUAXEY Z MR
R WHUP DQQ) XTP RW HG G-EWAKKOFHFRWI URP \WH SURUFUEWIAMN [P RQM\R P LARY 7 REDERWRQG-EW] WIXMKP HOWZ D/ WHFR GG LOLQMIMA SHOH
CHAZ WMQWHFRQRIEDAMG WP HOVR RSHIDIRQY/| ROWHMI P RQMYHIGHE-XCH

7KH &UEW CAON \MP GO0 P XWEH BEOG 1Q TXOWM® LOWIED HON DGG TP RMY H/ DAD DM R SUTOWUBIIQQ) ' HRPEU WURKIK
" HHPEHU Z WK LQOCED P HWIQGCP RMY DIRQRY) HEUOW

7KH &UHAVY CHOW \WMP &0 DG WH UHYRNQ HR ABHEWAHDULQMIRAAXENMPWR \WH CESTRDE®! VSUHDG BEDVHG RQWH & RP S v GYH I HUDAR DG BHRP DN
\SHGDVIR®BZ V

6HQLRU &UHGLW
&RQVROLGDWHG6HQLRU &UHGLW )DFDOL@WILWKHY &RPPLWPHQW
3ULFLQJ 7LHU /HYHUDJH 5DWLR %HQFKPDUN 6SU%DWGH 5DWH 6SUHDG)HH /HWWHU RI &UHGL
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7KH  &UEW CAOW LGFOGHD QP BHUR FRYHIDQWLP SRUQ) FHYEQ UAXMRNRDY RQWH &RP SO IV BXMCHY LFOAQ) [P RY REHMQIV UAKMRAIRY RO \KH
&RP S IV CHAOW \XEMAMR FHABIQ H FHBWRQY QG EDAHV \R LGRXULQE-BMEHY ([GRXU@HDY RQ LW DRHV DIWH R 0Q DEAMWRIOQHIDAYH SBEIHY SO GYIGHIBY RU
WBXUKDH AN @P IKH CELOW R IW\XEMADUH/ AR SO AYLGHIB/ RUGMUEW DAV P DNH LOYHWR HOV HOAULQR D) \WDQLAMRQ R P HIHJRUFRQRICDIRY @IXICDAM
ZIQGXS RUGWROH RUFRQYH DO SOWR 1W BXMGHW DWHV RUSURSHW  RUDFTXLUH \WH BXMCHY SURSHW RUDKHV R DCRKHU SHYRQ HOMULQR \DB DG GDHETAN
WIQLRMRYY HOAJLQR FHVEIQ WIQLRNRYY Z L\ OH LADMY HYDIHIQDY P DAUCOICHR BXMGHN \XEWEQIDIM GLIHMHAURP \WRH HIDIHG RO \WHFRMQ) AOM P RAI\ \KH
WP VR LQG-BMMHNV\KER AOM\RWHEOV/IGPXUWGXQHMH  &UHAVY CAOIV DQGP RAL WHWP VR IWRUDQ] DIRDOGRP HQV 7KH &UHEVY CRAW SHP LW
AHVEQUAMRAMG S P HOV LGFOAQ) FRP P ROWRAN U-BXURDHY \KEMPARDP [ LP XP SIRIRP DOYHIJHIDIRR WP HY DQGP LGP XP SR |RWP DI HSAKDUHFRYHIIH
(DR R WP H/ DG QR HYHWR GHDX@OV7 KH &UHEW CAOY DOR LGFOGH | LDEACOFRYHION Z KUK WNXUH \WH &RP SO0 \R WP DQ EHBZ DP O IPXP \RBDGHA
GYHIIHWDIRR  WURKIK \WHI MADOTXOMUHIEQ) 0 DK WAESIQ) GZQWR WP HANHBDMU DQGDP IQP XP 1] HBAKOUHFRYHIDHWDIRR WP HY

$VR -XH DG’ HAHPEHU \WH &RP S0 IV FRQRICDME \VREOBYHIDIH DR DV GH LGHG LQ WH QUAW AN ZD/ WH/DG WPH/
UWASHRAYHD DQG\WH&RP SO0 Z DVIQFRP SIDFHZ W DOFRYHIDQVXQGHMH  &UHAVY CHOW

TKHERP S GHHWG  PLAORQR GEMMOFHFRWUHDAG\RWH  &UHAVY CRON LOWH | LXXOWAUR 4 XDWMD LONIED HOAHED P HWI RUWH\MP
COOX@EUWH  &UHEW DOV FRP P HIFHG LOWWH | RAW TXOWUR ) ROWHWUHDIGM] P RQMY HIGHS-XCH TXOUMO \MP GO LOABTD HOABED P HOV
XEHMH  QUAWROWZHM  PIARQDG  PLARY UASRHD

7KH &UHAW) CFLOW WXL P DQEDRY SWHSD PHOV R \WH WP GOD DG BYROLQY) @H R AMEWDG FDK FRIDMDT DARQ R GIWY R FBHEWLO FHWEIQ
ALURXP WBGFHY DG \KEMPAR PXMEP D H AHBNRYY 7 KHH UHNXLHP HOV IHHID (GFOGH \WH CSSTFDMRQR R \WHSURHO/R GENRASHP WKGE WH &UGEW
) CAAOW AHYEIQDAFNAVSRMNRYY DOGLOXUIDGFHRUFRQEP CDIRQUHRYHIHY 3URFHHEYI URP. DIVHABMGRVMRQY DG LQKUDGFHRUARQG-P ONRQUHRYHIN/P DL EHH FOGHGI URP
WHP DQEDRY  SUED: P HOABIIXUHP HQAL \KH DUH UHOQMWAG LQ CFFREDGFHZ W \WHMP VR WHICAA@W 7KH &UHAVY CAOW DOR LGFOGH PXWRP DY HHOVR GH DX
WDP D SHIP MKHGLEHY\R\MP LDMERURZ 1Q) FRP P WY HON CFFHBLDMRXARMEOAQ) REQIDIRYY DOGH HAVHRKMHUDYDLOEBIWP HIAHY

7 KHZ HIKWMG DYH DI HLQMBWADMI RAMHM] P RQMYHIEHE-XCH EHRIHJIING) HIHAARWHLP SR WHIQMWWDM\Z DSV ZDvV DQGOIWLILYLQ) HIHAW

VRWWHLP SCRAR \WHLQMBWNDM\Z LBV Z DY 7 KHZ HIK\WMG DYHDIHLQMAWDMI ROWHM] P ROMYHIEHE-XCH EHRIHILYIQY HIHAAR\KHLP SCAAR \KHLQMIX
(DMZDSV ZDVY  DQGOWLILYQ) HIHAARWHLP STAAR \WHLQMBMNDM\Z D8V Z D/



7KH&RP S VREDDIRY/ XQ@EUWH  &UHEVY DALOW DH JXOUIQM-GE FHVEQR WH&RP SOQ IV H IMMY OG5 | XM GUHRADGS LQRUHRAKEMADUHY DOG KK
REQ DARQY/DUHVFRXUGE. \KEWDQAED DOR WHERP SO VDWHN LFOGQ) \WHFCSABOWHAN RURKHUHTXAW LOMIAVIQWRH\KEMADUH/

$VR -XH WH&RP SI) KDGWHI RGBZ Q) LQMBMNDM\Z 05 DI UHP HOVIQSTFH
( 11HAAYHGDM ( [ SILDARQCDM 1 RARQDCCP RXQW ) L[ HS DM ) GOAQ) DM
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/ RDQ DQG $ LLADIWBHRXUW $ JUHP HOA 2Q0 D WH &RP SDQ HQMBG IQR D/ RDQ DG $ LURIMWEHRXUMY $ JUHP HWR | LQDGFH PLORQR WH
SXKDHD G DUADWS WADW RO 7KH$ LWRDW ROQP XWEHWEDGIQ P RQMD FROHPAMYH LOXBEE HN QG DORAMBOEQ) CP RXQVZ LOEHRP HGHRQO0 D
7KHS LWADW ROQEHDWIQMIKEMAMR P RO 7HP 62) 5 DOGD\SWHIGR 7 KHOWAD VWHYHY D/ FRIDMIOHRXUN | RAWHS LURDIW RQ
7KH IRTZ LQY LV D \AKHX®! R \WH DJJU-IDM DORXO0P DMUMKY R (RQY) WP GHEWH FOGQ) PABHDASRINRD  SUAHMG RQ WH XQDXAWS FROGHIHS FRORICDMG
WM HOWR | LDGADOSRMRQDVR - XCH EHRHGHHBGEEMWSOHRIR  PLAOR) EDFGROWHWP VR WH  &UHAVY CRAOW DOGWHS LURDIW R
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7KHIRTZ 1QJ [ LDEADAQIKP HWVDUHP HOXUHG DAVDUYDOHRQD UHRXWIQ) EDLYXMQI MIQULFBQAXGREVHYTEBILCEXW / HYHD

- XCH " HHP EHU
, QMIWDM\Z 05 2
) RILJQPXUMEA |RZ OUGFRQMPN 2
7 RB0S \WHV 2

YoMCHW CF IXAMMRQY AR HONFARQUGHIDINRQ AUV
YMCHN CFDXAMWNRQY FRQMI HOVFRQUGHDIR) &Y WP 2

, FOGGLOSUHEN G D05 RRHUPXUWHND NN QG RKHUGRQ PAUMAIDE QWA LQWHXDXGWG FRIGHE FRORIEDMEWIAP R [ LDCADCSRUMRQDVR -XCH DG DXAWEFRIG-OHGFRORIEDMG
WIAP HOAR | LDCADOSRAMRQDVR * HHP EHU UASHAMHD
, FOGGLOSHE0 G DG RKHUPXUHND XAV LOWH X XA FROGHOHG FRORICDAMG WP HOWR | LCDCAOCERAMRODVR -XCH

7 KHHAWP DAG | UYDOH P RXQVKRZ QCERYH DHQRAGHHADLD LQAFDIYHR WHCP RQMKDAKHERP SI) Z RXG WO HXSROAVSRIMRY QRUGRWH LGEFDM\KH
&RP S VIQMINRUCELOW \R GVSRHR \WHI LCDADOIQWKP HON



7 KHIRWRZ 1QJ) \REGI VAV RW \WWH & RP SBQ VI LCDGABAQIRKP HOMKDAZ HIHP HDAXUHG DAVOIUYDOHRQD UHRXUWIQY) EDMYV

%XVLQHVRRQYHUVLRQ
%XVLQHVYFTXLVLWLRIBWLRQ

JRUHLJQ $FTXLVLWLKRYWLQIJHOMODWHG WR
&XUUHQF\ &RQWLQJR@WYVLGHUDBMURHV $
,QWHUHVW 5RWHEDUG &RQVLGHUDWLMQJ 3UHIHUUHG QWHUHVW 7RWDO
6ZDS &RQWUDFWRWDO $VVAWEZXUUHQWWHUP 6WRFN 5DWH 6ZDS/LDELOL\
%DODQFH DV Rl '"HFHPEHU 2 2
&KDQJHV LQ IDLU YDOXH LQFOXGHG LQ HDUQLQJV
3D\PHQW RI FRQWLQJHQW FRQVLGHUDWLRX 2 2 2 2
SD\DEOH
5HFODVV RI ORQJ WHUP WR VKRUW WHUP 2 2 2 2 2
FRQWLQJHQW OLDELOLWLHV
OHDVXUHPHQW SHULRG DGMXVWPHQW 2 2 2 2 2
%DODQFH DV RI -XQH 2 2 2
%DODQFH DV Rl '"HFHPEHU 2 2 2 2
&KDQJHV LQ IDLU YDOXH LQFOXGHG LQ HDUQLQJV 2
3D\PHQW RI FRQWLQJHQW FRQVLGHUDWLRXQ 2 2 2 2
SD\DEOH
5HFODVV RI ORQJ WHUP WR VKRUW WHUP 2 2 2 2 2
FRQWLQJHQW OLDELOLWLHV
%DODQFH DV RI -XQH 2 2 2
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/ HDH? 7KH&RP SO GDH/R | LFHI CAONAY RYHUYDURXVMP VH SIUQJ \WURIK &HIMOR WHHRSHDNY GDHYFRQEIQ UHONVFDDNRQFOX\WHY 7 KH&RP SOQ
DORKDVR | LFHHTXLSP HQABDH/ DA SIUHWURIK 1RM DG

2 WHJSRP P WP HOA2 7KH&RP SO KDVARP P W HQVXQEHWH  &UHAVY CRAW IWS$ LURDW RO IWHTXSP HOMCHR FUHAWDOG LW GDHREQIDIRYY 1 RM
DG 7KH&RP S KDVHOMIGLOR DSXADHFRUEPAR SXKDHDVREOR P L@ROR HIXSP HUWRYHUMHFRUHR  \ HW\KDWRP P HFHGRQ- XO \XEVRN
\RDP IQP XP \GHAQ) VTP HYVSH HIU P FDKUG | URP \WH FRP P HIRHP HONEDIM DQG HORK DQQYHIOY WHIR 7KHP LQP XP \SHIGUTXUP HW P LARQDGG
PIIRQIRU  OWG UASHRRYHD Z 1\ \WH UP DQGHUNKEMPAIR P XWOCD) UHHP HOAD AU 1 RSXUKDH/Z HIHP DCHGUQ) WHWNUH DG M| P ROMVHIEG-XCH
7 KHEP RXQUEXUADHG | RAWHWWUHHDGGM] P RQMVHIEHG-XCH ZDV  PIARY

SROMUHANZ 7KH&RP SIQ LV \XEMAVMR SXUFKDVH SUFHFRQMY HIAHY UHIDAG\R HDLO RAVDARADMG Z W FHMBQIFTXMMRY 1 RM  OOG
/ HID® ,QWH QRPOOFRUHR BXMGHN \WH &RP S LV DMIP H/ \KEMPAWR SHIAQ) DQG \WUWDMIHS GICODRIRYY |, Q P OIHP HOMV RIIQRD D) SRAMMIDBRNY

WAXEY |URP \WHUAROMRQR \KHH P DAY/ LY R SHRAMG\R KDYH D P DALIDCH | HRARQWWH XEIXQWG FRQGHHSE FRORIEDAG UAXOVR  RSHDIRYY | L(DADCSRIMRQ RUFDK
IGZ VR \WH&RP S
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2Q$ U0 WH&RP ST HOAMG LQR DQ DIWHP HMR LMKH \KDUA/R \WH & RQYHME® DQG 5 HH-P CEGI6HIVS  3UH HUHG 6\RAN Z W D SIUYDOHR
SHUVKDOUH DQG D GABFKCE®! Z DUIDNR SXUFKDH\KDBYR WHERP SIQ VFRP P ROWRANZ MDD \ HIU@H LQH FAKOQIH I RUJURW SURH-BVR P LAORQ GHAR
P LORQG-EVWMMOGFHFRWN 7 KH&RQHWEGIDQGS HHP CEGIGHINY/S  3UH HWHGE\RAN Z DUBQNVZ HHH HRMVHGLOI XTQRQ-XO 2Q$ U0 WHERP SIQ
WEHPHG P LQRQ [Q DIJU-I DM WHIAG YDOH R \WH RAMBEQ) 6HIHVS$  3UHHIMG 6\BFN 2 Q-XO WHERP S WEHP HG \WH UP DQQ) PLARQLQ

DIJUDDMWEAG YOOHR \WHRAMBQAQ) 6HINVS  3UHHIHG 6\RAN 7KH&RP S 1XQEHE HIFK WGP SIRQZ W FDK ROKDQG G ERURZ LQVXQGUWH . &UEW
) CAQW ) RIBZ Q) \KH -XO GEPSIRD QRS 3UHHIHG 6KOWY WP DGHS RAMBOEQ) RN WEP SIRY/ Z HIH WH GRAG QMAR CBSTFEGI H AV LQ \KH
&RP SO0 V XDXAWS ARG FRORIEDAG IBRP HOV R FROYHME®! DOG UHEHP CEGI VHIHYS  SUH HIHG RN DOG WRANKREEH AT HIXWY DG UHKEMS LQ D BBANR) R
WP SRIIY HIXAW

7 KH&RQHWEGIOQGS5 HHP CEGIGHIN/S  3UH HIHG6\RAN KDGDAYIGHGUDMR SHA HOUZ W BTXUHG TXOWAM® FDK SD P HQV ' LYLGHIB/ ROWH & RQYHWE®!
DG 5HHPEGIGHIVS  3UHHUHG 6\RAN DFRXHG WURKIK \WH GDM R WH &RP SDQ TV LQWIDSYXETF RITHIQ) RQ-XO D05 Z HIH DAGHG \R \WH SUGA.SDOEDDGRH
RAMBEQ) DVR WDAEDM $ @EYLGHIE/ROWHE ROMHWERI OG5 HIH-P CEGIGHIN/S



3UH HUHG 6\RAN DWUWDADM Z HH SOGIQFDK 7KH&RP SDQ DFRXHG GYIGHIBY ROWKIUVR \WH & RYHWEGI D55 HEHP CEGI6HIVS  3BHHWGE\WNR P LORY
GUQ \WHWUHP ROMVHIGG-XQH 7KH&RP SIQ SOGAYIGHG/R  PIARQOGIFFXGAYIGHB/R P LARQGUQ) WHM] P ROMVHIGG-XQH

7 KH&RQHWEGIOQGS HH-P CEGIGHINYS  3UH HUHG 6VRAN FROBIGHE DFRQYHMRQRSURQR WHSUH HIMHG \KDBWAR\KDUAVR FRP P RQWRAN BHILQRQY 1Q$ SUO
7 KHAKOQHLQQUNOUYDOHR PIIRQDG P LARQIRMHWUHOEGM] P RONVHIGG-XCH SHRANHY Z DVUFRB-G\RRKHUGRP H GV
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BVREN 5 HEXUFKDWH3 LRILDP

2Q0D WHYROGR ' LWHARLY CBSURYHS D WHFN USXUKDH SIRIUIP R XS \R P LAIRQ 7KH WBXUKDH SIRILIP GRHY QRAKDYH D\HAH SILDIRQ GDM

* XUCQY WHWWUH DG M| P RQIMY HIGG - XCH WHERP S UEXUAKDHG oG \KOWW/R W FRP P RO RN | RUDSSUR LP DMD P LARQ DG
P LORY WASHRAYHD LGFOMYH R \MIQULRNRQ | HAY 5 HEXUAKDVHG VKLY DUH CFFRXQAG | RUDY WD WRAN 05 DUH SUMHOAG DV D GHAURY | URP VREDHTXY 1O \WH

&RP S0 V XQDXAWMS FRQGHHG FRORIEDAMS WBMP HQV R FROMME®! DQG WEHPLEGI VWY $ SUHHIHG WRAN DOG WRRNKRTHWT HIXAW $V R -XCH

CSSWF LP DMD P LARQ R WH DANRU] HG FOBOAMNW XQGHUWH U-BXURDH SURIUP. UHP CLGHG DYDIDE®! | RUIXAMUH BBXUFKDWY \KEMPANR FRYHIQAUAIRNRQY XQG-URXU

6HARUBHAXUHG & UHAVS JUHP HQV

( P S® HH( TXW , GFHOAYH3 @QY

7KH&RP SIQ KDV VIR SOQV XQEUZ KIFK WRAN EDHG [Z DB/ KOYH BEHQ IMKHG L WHSPHIGG  5HABMG GVEEN , FHIYH 300 3@ 006 L WH
$PHIGG SHUDAG  6\WWAN2 SIRQ3MD 300 FRIBAHY \WH3OQY

7KHIRTZ 1QJ Q<P BHUR WKDUH/Z HIHDXAWKRU H5VR BH LWXHG DG DYDYOE®! | RUIUDQWV

-XQ-|
3@0 300 7RED
KOV DARRU] HG\R EHLMKHG
6 KDY DYDLOE®| RUIUDQV 2
_XQ-|
300 3@Q 7REO
6 KDUWH/DAKRU] HG\R BEHIMXHG
6 KO/ DYDMDEGH RUIWIQN 2
Q- OG- 000V WHYRDGR ' LWHRARYDNIHGWHIGAWROR D5 \KDW/R FRP P ROWEEN UAGHRAIYHD \RWHQP EHUR \KDUW/ DYDLOEGH ROMKOFHXEHAH
300 SXKCQIR WH R XK SOQ 8 QBWWHYRIGR ' LUHARLY GHAMP LGH/RRHZ IVH DEAMRDOOXCOGRDA/ Z LOEHH | HFAWHRQHIFK -DOMY  WURKIK - DA 7KH

3MQSHP IWWHFRP SO R\HWBILY OB/ Ll DQGZ KHR YHUAG LQFDK DAWGMVAHIRY 3XUMOQAR\WHWP VR WH 300 WHQ®P BHUR \KDUHYDARRU] HG | RUMMXOGFHWHIKQEHZ LORQD EHUHGRG
Z I\ UASHRR \KDUA/R  FRP P RQ RN CRXDED IWXHG XSRQH HIAVH RUVHINBP HQAR DL DG 6KDW/R FRP P RQWRFN VEMPAIR [7 DB/ \WDAKDYH EHHQ FDGFHBG H SIHG | RIHWG RURKHZ VHQRAMKHG
XQEHUDQLY DG OQG\KDWY/R - FRP P RQWRAN \EMPAR [ DLO/NHMBGLOFDK CGRRVRXQIDAKDA/R FRP P RQURANIMKH-GXQGHMWH 300
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YDIF HNRP H W SHIWKDUHLVFRP SXMG B GY1IAQ) (HNCRRPH GRW DRIEXBE®I\R FRP P RQUWRFNKRTHY B\ \WHZ HIKWG DYHIIH QP BHUR FRP P RQ KD
RANMBAQ) GAUQ) HIFK SHIRG 7 KH&RQYHWE® DG 5 H3HP CEGI6HINS$  3UHHUHG 6\RAN Z DY FRQUGHHE D SDMASDY VHRXUW GAUQ) \WWH SURU\ HIUSHIRG/ 1 HNBRWH/
Z HHQRADIRADMG \R \WH & RQYHWE®IDQG5 HAHP CEBI6HINYS WRANKRTHY DVKH Z HHQRWRQAMIRXDD REQIDMG\R\KDHLQWH&RP SO TVEAMH/

" LOWG UAGFRP H BW SHUMKD LY FRP SAMG B GYIAQ) GHAGFRP H W DMIEXTEGBIWR FRP P RQWRANKRTHY B\ \WHZ HIKWMG DYHIDHQ® BHUR FRP P RQOG
AOMYHFRP P ROHNLYDBQNKDHRANBIAQ) | RAKHSHIRGXMQ \WHWHDXY \WRAN P HXRGRUWHLL FROYHWGP HARG 3RMMIED AOMYH\KDUDHARP SUM-GR ¥ DB/R
UMM WBN 565V UAMMEWG WWEN XQW 568V DQG KOV R FRP P RQ AN XQEHDLQ) WRAN RO RAMBEQ) XQEHJWH &RP SO0 V WRAN LGRHIYH SO/ DY/
CESTFCEG! ' XUQY WHM] P ROV HIGG-XCH DG \WHMZD/QRA!HHFHIQWHQ®P BHUR KDY XVHG\R FOBXMM EDUF DG GOWE KO RAMBEQ) GAUQ)
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GRNQ) WP HQNQD) \S-ALLHGWP HIUP H RUDADDD:  HFDANRQ WD RX \KRXTE RASIFH XQOH UHIDFHRODQ R RXUIRZ DG GRNG) WBARP HOV $Q IRZ 06 GRLQ)
DA HOAP CGHE. XVASHONWRQD DVR WHEMRQZ KIFK Z HP DNHIW - HXQEHMINH QR REQI DARQVR SXEQFD XSEDMOD |RZ DG GRNG) WM HOAZ KHKM-UD/DUAKXOR G
LQRP DARY | X\MHGYHESP HOVRURKHE VMH H A-BAD/P D EHUTXUWGE CESTFTEGIV-RXUMA/ QY V



MP 0 DQOIHP HOAV' VAXWIRQDQGS CDOMVR! ) LQDGADO RQGAMRYDQGS5 HXWWR 2 SHDMRQ/

7KH IRTBZ L) GMPAWRQ DG DEDOMY R RXU I LDGADOFRQAUR) DG LHXWV R RSHDIRQY WKRX@ EH UHDG LQ FRMQRIRD Z WK RXU KIMRUEDODXGWG DG XADXAMG
FRORIEDMG ILQDADOMIBAMP HOWV DG UHDMG (RMV DQG RKHU LQRUP DIRQ LFOGHE HYHZ KHLH LQ WLV ILOQ) DQG RXU RKHU ILOQIV Z W \H 6( & LGFOAQ) RXU XQAXQWS
FRQGHQHE FRQRICDWG | LQDQRDOMBAP HON DQG \WH DFFRP SDQ L) QRM/DVR DQG IRUWH\KUHH DG M| P RQMY HIGHG - XCH DG FOGGLQ3DWY ,\WP
3) |(DCADCAVDAP HON  LOWMLY4 XDUMD 5HERWRD) RP 4 7KV QVRXAMRQ FRQELQV IRZ DUG GRNG) \WIRP HINV WDNQYRYH UMY DG XQRHIBIQMY 2 XUDRXDOUHXV
FRXQS GIHJP DMIDD [LRP \KAK IRLZ DUG GRN.Q) B HQN ) DRRL/\KDWARX@S FDXVH RUFRQUEXM\R WRVH Ll HHIFHY LGFOXGH EXWDUHQRATP IAGR \WRVH LGHOMHE EHBZ
DEGWRHAWMWHGLOWHVHRIRQHON®G? ) RZ UG/ RRNGQ) 6P HV DG HOHZ KHHLQWLVILOR) DOGRXURKHUILIQIVZ WWKHG( & LFOAQ) IO\WP $ 51WN) CRRWLQ
WH )RP . DGWH4 YRP 4

2 YHME

BLGPH RXULCA-BURDLOQ RXUP IMWIRQ KDV EHHQ R KHS FOHQW DQG FRP P XQUY P HAAKHUHOYLURGP HBOU RO DQG GHHBY $ FFREQ) \R UGG IRP D
( QLRGP HOD, (BMY 6WG SUSTFGE ( QMURP HOEDYAMGHY, QMIDIRID, F RU( % \WH JEEDOHYURGP HOBDLQGAMY LY AP DAG\R JHHDM CSSUA LP DM
WAROLQUAYHHVLQ ZIW BQRQFRFHMDMLIQWHS QWGE\TIAY

2 XUGHIP HQN
+ (MRUFDID \WH&RP SDQ KOG \WUHH BXMCHVMIP HOR - $ \WHAP HOV3HIP WY DOG5 HERQH 0 HDXUP HOADGG $ (DOMYDJG5 HP HADBRODQGS5 HAH ( [1HRHLQ
\WHI LWATXOUR ZHUDDGGERR RUU-EREGIIP HOWR UH GRKSEDMYP DEHWR RXURLI Q] DARDOWKAMUH DG RSHDY P R3-D$ VDUAKXOWR \WHHADGIIH/

Z HDIJWIDME \WH $ WHAP HOWV3HP WY DQG 5 HERQH 05 5 HP HADARY 006 5 HAH VHIP HOV LQR D GZ O FUDMG &RQXONY DQG 7 WD HIMW-IP HW7 KH &RP SDQ V
0 HDXUP HQNDQG$ (DOMY DG FRSRIDMVHIP HOWZ HHQRAD  HRRGE, \WHUDIQP HQV

© H KDYH FRQRIP H5 RXU SUAHBINRY | RU DIDSURU SHIRGY SUMHOAG \R UHORAMW UMMV FIP HOMWBBRWY 6HH1RM/ OG R RXUXDXQWS FRIGDFHG
FRORIEDAG! LOCADONDIM HOVLFOGGIQ30W WP 3) LDCADOB\BAP HW'

&RAXANY DQG7 UHDW HIN

7KH &ROXANY OGG 7 WDR HWHIP HOASURYIGH HYLURGP HQEDFRQAXAY  HILGHHIKY OO LP SBP HQBMRQ VHLYLFHY R \KSSRWATHON LQ P ODILQ) . HOMURGP HQBC
REMRIYHY/ DG B XA BTXUP HON

0 HDXU-P HOWDQG$ QCDOMY

7KHO FDXUP HQADQGS @OMVAHIP HOMBURYIGVHMURGP HOBDMANY) DOG@ER DAY HYIFHY LFXQQ) WHODOMYR OU Z DAU DQG\RO

7KHHVHIP HQV FRIDAIYHD VXSSRIWADHONV CFURW WH @ HR FBIR \WHURSHDIR)Y |URP DAFWP HRADQG FRP SIDQFH R P RRLCY DOG WP HADIRY 7 KHH RSHIDIY
\HIP HQNKDYHEHQWKFXU-G\R DI QZ W KRZ Z HYLEZ DQGP DI HWWHEXMQHW/Z W WHI XX HA FBIR® RAURCHOM \BLIHAG HMURP HOBCREMANHYIOP 1G5 ©  WMQHIFK
\HIP HQAVZ H FRYHUVHIYIFH R THIKQIV Z BMQ VP LOUBIX@RY 1P HZ RV LQMCDORSHIDMY KM DQG FIHOAINSHY &RSRIDM DRV GRAGLHA® UHDAMG \R FIP HA
SHIRP DJFH LGFOAQ) JHHICFRSRIDMH SHOAY LOMFMNIG\ HY DUHUBRWG\FEDDAD
. H ) DRRUWDVS 1 HRVR XUYSMQHWDQG2 XUS HKV

2 XURSHIDMY UAXOV DG | LQDGADOSHIRP DFH DHIQOHFA-G R DYDUHY R LQMIDODG H \MCDOWHIG/ DG RKMHUICRRY 6RP HR WH P RUH P SRUBDADRRLY DH
AVPWHGEIHO BHBZ

$FDXOMRY

$ GVRXIK Z HAGRWFRQXP P DMDQ CFDXAMMRY/LOWHWUIHHOGGM] P ROMVHIG-G-XCH RUWH\ HUHG-G Z HKDHEHHD DGH SHAMR FROMH\R EH
DQOFDAMMYHFRP SIQ $ FIXAMMRQY H SOQGHE RUHMUREP HABOVHYLFH FOSCELMY DFIRW RAUMAIP HOV RUCFFHW R WRKGRIR)\  DV'Z HIDV RXUJHRIUDSKLE UK LQWKH
8 QUMG6\BMY & ODE DOGS$ XWWEID



$VDUIKOR RXUDFIXAMMRYY JRRE LOOGG RKHULQIUQILEG! DAHN UHSUAHAD LIQI LFOQASIRSRINRQ R RAUVREDDAHN QG [P RMYDIRQ R LQICILE®! DAHN KD/
KIVRUFDED  BHHD D MJIQU LFDQAH SHOH 2 XU KIMRUFDO! LCDGADOWEBAP HON DOR LGFOGH RKHU CFTXMMRQ UHDAG FRW LFOGQ) FRWW UMY W H \WMITD®ICOVKSSRW
AMHFH OJG YDODIRQ VHLYLFHY D5 RMHUMBQORNRQ DG LOAIUMRQ UHIDAG P DY ,Q DEAMRY (Q D) \ HIUJOQY OO QWA | URP FKDQIHY LQ WH I DUYDDH R BXMQHN

CEDAMMNROFRMY HCA R AKAK DV HILD RAWFRXE EHWLI QU LEDQA7 KHIP RXQAR HOFK | RARHWWUHHDGG M P RQMVHIGHG- XCH oG zZDv
7KUHO ROMV( QGHS- XCH 61 0 ROMV( QGHE- XQH
LQWRAD/
$ P RMYDNRQH SHRH
$ FIXOMURQ HDMGFRAV

) CLUYDOHFKDQ HYLQEXMGHN CFTXMWRQ FRQIMI HAHY
© HH SHAAKDAZP RWY DARQR! L GHMVLCEGILQUBQ) LEGI DAVHA DQG RAHUDFTXMMRQ UHIMAG FRWV DWAKP Q) Z HARQIXH\R CFTXLA Z LAFRQMMH\R BHLI QULFDQW

" XUQY \WHWUH P RQKY HIEHS - XCH Z HP DEH D FROMY HOAFRQICGHDIRQ FDK SO P HWR P LORQ | RU( SIF ( QVLRP HQEOBW / B ( SIF ' XUQ) \WH
WUHP RONVHIGHG- XCH Z HP DOHARQMYHQVRQIGHDIRQSD PHQVR P LARQLOFDK UHIMAGR HILD RVED P HVIR SIF

" XUQY \WHM[ P RQMV HIGHE - XCH Z HP DEH AR HWARQUGHDARQ FDK SD P HOVR PIRQOQG P LARQIRU2 WIQ// CERDRY ,QFOQG( SF
UASHRARYHD * XUQ) WHM[ P RQMVHIEHS-XCH Z HP DCHARQMY HONRQUGHDARQ D P HQVR PIIRQR ZKEK P IARZ D/SOGLQFDK R ( SIF DQGWH

WPOQQ  PLARYZDVSOGIQWHERP SI) VARPPROWEAN R ZKIFK P LARQUADMEWR GH HIHG FRUGHDARSD, P HOVIRMHOFDOMMWRQR ( SIF DG PLAR)
UHDAMGVR HILD RAED P HOVI RIBHQIEBIRY /] &

,QFROHAIRD Z W FHVEIQR RUCFDAMMRY ZHPD PONHXSWR P LARQIQDIJWIDMHID RVED P HOVEHEHQWH\ HY DG R ZKIEK XS\R
PLORQPD EHSIGRM QDK XS\R P LARQP D EHSOGRW LOFRP PROWEANDGXS\R P LARQP D EHSOIG DARXURSIRY LOFDK RUFRP P ROWRAN 6HH1 RIM
R RAUXQIXGME FROBHHE FRQRICDMS | LQDCADOWEAP HQVIGFOG-GLO3DWY WP 2) LQDCADCB\BM HON

2 UDQF* IRZ\K

: HEHLCHRUIDQF JURZ W DV\KH FKOQIH LQ BYHDHYH FOGQ) UYHHVIURP L RXUHMLRGP HABOHP HIHR BASRQHBXMCHY LU DFTXMMRQY | RUMWH | LOWAR HYH
P RQMVIRTRZ Q) WH MR CFIXAMURQ OQG UL BXMCHARY KHE |RUVIDI QVSRHE R RUGVARQNHS 0 DI HP HWKVAY RUIDQF JURZ W D/ RGHR WH P HDQVE! Z KUFK LW
DAHXH/RUMAOVR RSHDIRY/ 2 WDQF JURZ W LY QRAKRZ HYHJ DP HDAXUHR URYHOAHJI URZ \K FOBX@MS QDR EDGRHZ W8 6 JHIHIDED CFAHBWWG CFFRXQIG) SUCASOV RU

*$$3 DOG \KRXG EH FRUGHHSE LQ FRMQRIRD Z LW UHYHXH JURZ W FOBX@MS LQ FREDGAHZ MW * $$3 © HKDYHJIURZ Q RUDQFDD RYHWHGQ WP OOG H SHWR
FRMXHR GR\R

5 HYHXHO 1

2 XUVHIP HQV DG RUBXMCHW QQH/Z MO HIFK VHIP HQMHHIDMGL T HHQABYHYR SUR MBELOW DG CFFRAQIO \KUWLIQWHP L, R BYHXHYEHE HQVHIP HQWAD
[P SCRARXUFRQRICDMS UHERIME GHAGFRP HRUBW GHAIGRRP HRUGRW P DLILQ 6HIP H GMVMG (% 7' $ DOG6HIP HOAS GG ( % 7' $ P DULQIURP TXOUMIR XD

DO\ HIUWR\ HIU |, QMUFRP SO0 UHYHQKHY EHEHHD EXMCHW @QHY Z WLQ VFIP HOW KDYH BHHD HIP LCDMG 6HH1 RN \R RXUXQXQWS ARQGHHE ARQRTCDAG | LQDGADC
WBMP HOVLGFOG-GLO30OW WP 2) LOOCADOS\BP HQV'

2 XUUYHOHY DG AHMEQH SHOAY LGFOQQ) \HI  JHHDODOG DEP LQVADAYH H SHOH YO 1URP SHURG\R SHIRG GXH SUP DUO \R FKDQIHY IQ RUDQF JURZ W \KH
LCRSP HOBOFRQUBXIROI URP UHFHQAZFTXMMRQY DG VADADLF G-AMRQVZ HP D P ONHIURP WP HVRWP H © KHDZ HUH HAR FKOQIHVGUYHDE, RUDQF JURZ WM Z HOUWHUA HUKQ)
R \WH FRQUBXIRQ | IRP XM/ \WDAKDYH EHH) SOWR 2 QMU IRUP RHWDD P ROV Z [\ FHMEIQ @P WG H FOMRQY DV QVRXWHE LQ JUDMIGHEIOTERYH |, QDJLYHD
BRI SHIRG Z KHDZ HUH HMR UWYHMH FAKOQIHY GUYHQ B CFTXMMRQY Z H DU UH HAQ) VR \KH UHYHOH FRQUBAMRQ I URP [0 CFTXMMRQI URP IWFBRIQ) GDMWURKIK \KH
I P ROKVR WDAIFTXMMRQ DAZ KIFK SROADQ. \KEVHNDXHABYHHFROUEXMRO\WHIH URP Z RXGEHRUDQF

) LCDCRQI &RW

) LDAQ) FRWWDUH GUYHD B\ LOMMAIGRXUHG RQ RURAMBEQ) ERUIRZ IQVXQEHMH  &UHEW CAOW DVZ HDDY | HAY SOG RQ\WH XQAM] HG FDSCAW R \WH
| CROW DOGRAMBDAQ) GIWAYR FUHAWARKHG XQEHAHI CAOW , QAN DOR LARXUHG RORAMBLEQ) ERURZ LQIVXQEHMHS LURAIDW RDQDQG P RXQVRAMEDAQ) XQGHURXU
FCSMIDGDAH | CAMNY ) LCDGRQ) FRWY DOR LGFOXGH WH CP RMY DIRQ RUZ WM R VR GH HIHE G-EVMKOGFH FRWV DQG TP RXQWV SOIG XQGHURXULQMAMWDM\Z L5V $ P RXQN
UHFHYHS UHDAMG VR RAULQMIMAIDM\Z D5V DUH QHAG DI DQIMWLCDGAQ) FRW



7REDGEWCHAR  GH HIHG GBAMXDAH FRW DAMXCH v PIOR) ZKK ZDv R IRIDHR PIAOROARRP SHGW' HAP BV 7KH

LGFRUDHZ D/SUP DUO GIYHDE DOICRBDHR P LARQRANMBLAQ) XQEHRUWRMQ GHR FBHaW
QMM S-OH WDV PLARQOWEG P LARQLOWH\KWH DG M P RQKVHIGG-XCH WSAYHD DG PIAORQDG P LARQIQWHWUH
DG\ P ROMVHIGG-XQH UASHRAYHD : HH SHRANQMI SHOH R WP DQDMIQU LFOQWFRIMDYZ HFRUDH R GYHDIHRU & UHAWY DRV \R \KSSRWRXU

RSHIDNRQ/ \KDUH WSXURKDVH CRRYW DG I XUH CFTXAMMRQY 2 XU &AW CHAOW IXQEHG DSRWROR WHUWHEP SWRQR \WHEHIH/S  3UHHUIHG 6\RAN LO$ SUOCDG - XO

,Q) HEXOW ZHWIDFAEGRU  &UGEW ROV DG USORG IWZ W D QE &UEW CHOV 6HH1RM R RUXQXQWS FRIG-QHG FRORIEDAM
I .CDADOWIAP HONMIGFOG-GLQ30W WP 3) L(DQALOCBVUAP HON' D53/ (TXL.AW DOG&CBANCS HRXUAHY

&RERDIMDQG2 SHDINRCDO Q UDWKRMUH, QMR HOV

2 XUKIMRUFDORSHDAY WXV U GRAKH P SSPAR RAURQJIRQY LOHM HIV LQ RXUFR SRUDAM L UDXWKPMUH VR \KSSRIWRXUJURZ\K ©  H KDYH P DGH DQG H SHAWIR
FRQIXHWR P DNH QAU HVLO RUBXMQHN SONRP \WDAZ HEHIHYH KDYH @G WH I RXQEDNRQ I RUFRQMHG JURZ \W | QYHAR HQVLQ GIMEY TXOIW UMN P DI HP HWADBY
DQG PONAMY VOHNV KXP DQ UARXUAY UAHDUK DOG GYHBSP HW I LDGAH DG LQRIP DIRQ \WKQREI\  DQG RWHU DDV HIE®! XV W \KSSRWARMMGG JURZ W 7KHH
LOMHNR HOMVKRXGBDEBZ. XVAR LP SURYHRXUP DUILQVRYHAMP H

6HDVRQDDW

" XHVRWHI LHT EDFGOMHR AHMEQR RAUNHYEHY Z HDKHUSDNGQY JHHIDD LP SORARXUI LHTS EDHG WP M CELOW \R RSHDMLIQWKHZ LOMIP RQKV $ VDUAKOVRXU
RSHIDAY UAXOVH SHIHFHTXOW® YDUCELOW Z W IHHIDD GZ HIUYHKHY DOG G HUFLQQIV LOWH I LIXADGG | RAW TXOWMY DQG KL KHURYHDEUHYHGHY DG HAQQIVIQ
WHVHRRQG DG \MLLG TXOWMY $ VZ HFRQMXHWR IURZ DOGH SDQGLOR Q. JHRIUSKLHY DG VHYLFHACH/ TXONM® YOUCHMVP D GYDMIURP. KIMRUFDONHXG/

( DUQIQIVO RIIWMDW

,Q DEAURY \R \WH P STFAR \FDREDIW RQ HQIV RXU HYLLRGP HMEDHP HIHR  UASRQH BXMGHW H SRFV XV R SRMMID \LIQU LFOQAMAYHXH DG HLQQIV
| ORMDIRQY WG \R @LIH HOYLUREP HQEOHP HUHR  UAGRQH SURVAV | RTBZ 1Q) DR LAGHAR QDMIDGMDIARUP RUH EURDG VFOB! HYHQNV 7 REDUVHOH [URP HP HUIHGR
UASROHUHDMG HYFHVZ D/ P LAIRQDGG P LAIRQ ! RAWHWUHP RQMYHIGHG-XCH 0% WSANHD O P LAIRQOG P LAIRQI RAWHM]
P RQKY HIG-G -XQH 0% WASHRAYHD ' HP OGS | RUHQMURP HOBDHP HUHR  UASRQM HYLEHY UP O.QV Gl LEXOWR SUHARADGE DV D WXGVZHP D KDYH
H SHUHZAHG UYHOXHY DG HOQQIVIQ SURUN FOW \KDADUH CRAGEFDIYHR [ XM UAKXOV P INGQJ \WRVH SHIRG/ SOWAXOLD AL | EXOVERP SDUMRQY | RUIXMUH SHIRGY ( DRQIV
YRIM 1V DOR GIYHOE, WHWP L) R @UIH SURVIAN SOMEXOL® (QRXURQXENY DQG 7 WD HOAUIP HOMDQGWHLP STRAR CFDXAMMRY $ VD UAKOWR \WHHICRRY 006
EHFDAH GHP DG | RUHQYLLRGP HQEDVHLYLRHY LV RAGUIYHD B\ \SHALLF RUSUHAREE®! SDKLOY LQ RH RUP R [ MDOTXONMY RUBXMGQHW LY B DAMWHS EDHG RQ DO
UKV



5 HKQOVR 2 SHDARYY

7KH7KUHDQG6L 0 ROMV( QG- XCH &RP SDUHG\RWHT KUHHDQG6L 0 ROMV( QG5 XCH

7KUHO ROMV( QGHG- XCH Bl 0 ROMV( QGHG- XCH
LQWRAOB/ H A-BSHNKOHAWD
5 HYHOHY

&RWR UYHOHY H FOMYHR G-SUHADARQDQGEP R DARQ
6HIQY JHH.DCDOG DR LQVADYHH SHOH

) QUYDOHADGQHY/LOBXMCHN CFDXAMMROFRQMI HAHY

' FSUHFLDNRQ OGP RMY DARY

,GFRP HIURP RSHDMRY/
2 \WHULGFRP H GV
, QMM SHOH QGHV

,RPH ®W BEHRHLGRP H\IY H/
QR H H SHOH

1 HAGFRP H RW

6HINS AYIGHGSD PHW 2

1 HAMHRP H QW DAIEXSEGIVR FRP P RQWHRANKRGHY

: HIKWGDHIIHARP P RQWKDUWH/ RAMBE Q)

UDIF
' IOWG
1 HAGFRP H GW SHUMKDUH DMIEXREGIVR FRP P ROWRANKRTEHY
UDIF
' IOWG
5 HYHXHY
7KUHO ROMV( QGHG- XQH &KDQH 6l 0 ROMV( QGHG- XCH &KDQH
LQWRAOBY H A-BW
5 HYHH
5 HYHQH I RARH\MUHHP RQKVHIG-G-XCH GRUDHG P LARQRU DVFRP SDUHG\R \WH\KUHHP RQMVHIEHG-XCH 7KHGRIDHZ D/GIYHDR
®Z HISROXAN) OOG 7 WD HOABYHOHYR P LARQDGEZ HIO HOKUHP HQNIQGS OMYUBYHOHVR  PLORY
5 HYHQMH I RUWHM P ROV HIGG-XCH GRUDHG P LARQRU DVFRP SIHG\RWHM] P RQMVHIE-G-XQH 7KHGFUDHZ D/GIVHD R
O HISROXANY) 057 WD HOABYHOHVR P LARQDGEZ HIO HOKUHP HQNDGS OMYUBYHOMVR  PLORQ
6HH32 6HIP HOMB HXOVR 2 SHDIRY/ EHBZ |RUBYHOMHE VHIP HOADTOMY
&RWR 5 HHXH/
7KUHO ROMV( QGHG- XCH &KDQH 6l 0 ROMV( QGHG- XCH &KDQH
LQWRA\OBY H A-BW
&RWR UYHIHY H FOMYHR
G-BUADNRDYGP RWY DR

&RIR UVHOHD/D R UVHOH



&RWMR  BHYHHY FRQUMV R BDAUHRAFRV UHDXUHG VR SURVIGH VHYIFHY LFXQAQ) 1L HG DG YRUPE®! QUHRWDERUFRRWW HIXSP HOASXURKDHY DG UHQBODG RKHJ
RAWGHVHYAHY | IHG DG OE XSSTHY  YHKLF®! FRW DG WDYHOUHDWG H SHOHY 9 DUCEGIFRWRY BAYHRHY JHHIDD |RBZ \WHMP HWHIB/ DY UHYHQH Z KI®H 1 L] HG FRIW\MXG
\RAKOQIHSUP DO D/DUWAXOR CFIXAMMWRY/

SRR UYHDHY | RAWHWUHP ROMYHIGG-XQH FRP SGRWHWUHHP ROMVHIGG-XQH GRUDIGE P LGIRQRJ QUYHDSUP CUO B
WH GFUDH LQ UHHDHY &RWAR UAYHDXAHY DV D SHHQEIHR  WYHXH | RUWH \KUHH P RQMY HIGHG - XQH zZD/ FRP SIHG\R I RUMH \KUHH P RQMY HIG-G
-XCH 7KLY 1P SURYHP HQAZ DV GUYHD SUP DO B G HJRQ @ERJ SIRMAAFRWV DV D SHAHQWIH R WYHGY SDMID RIVAAE. KLIKHU SURWPAGERU FRW DV D
SHAQIHR UYHH ERK GHWR SURMAP 1

SRR UBYHOHYI ROWHM] P RQMVHIG-G-XCH FRP SIFG\RWHM] P RQKVHIG-G-XCH GRUDIGE P LAORQRU QUIYHDSUP DUO B\ \WH
GFUDHIQUYHHY &RWNR UYHDMYD/DSHAHOEIHR UYHMHIRUWHMI P RQKY HIGG-XCH zD/ P SIHG\R IRUHM] P ROV HIGHG-XCH

7K P SURYHP HQAZ DV GUYHR SUP DU® B GZ HUQRQ OERUSUIRWANFRWV DV D SHRFHQWH R UHYHXHY SDUWDD RIVAAR. - KLIKHUSURWRAOERUFRW DV D SHRHQWH R
UHYHOH ERK GHR SURVPAP L

BHIQY * HH.DODQGS GP LQMADMH( [ SHOH
7KUHO ROMV( QaHG- XCH &KDQIH 61 0 ROMV( QGHE- XCH &KDQIH

LOWRA\DBY/ H A-BW
6HIQ) JHIH.DCDOG OGP [QVRDYH
H SHOH

6HIQY JHHDODYG O LQWDAYH H SHH FRMMV R JHHIOFRSRIDM RYHKHDG LGFOGQ) H HRAWH GI00 |LQDGRAH VOHY UM P DRI HP HQVKXP DR WARXUH
P DUHA) DOGLQRP DRQWAKGREI\ UHIMMG FRWW Dv/Z HODVIQAUHFWRSHDMRICFRWR  OERU UHMQUKUDGRH DG WRAN EDHGFRP SHODIRQ

6HIQ JHHIDODOG DEP LQMADAYH H SHOH | RIWHWUHH P RQMV HIGHS - XCH FRP SDUHG R WH WWUHH P ROV HIGHG - XCH GFUDHG P IAIRQRU

SUPDIO GHR P LARQIQEZ HIGERUFRWV Z KIFK LFOGGGZ HUERXVIFFUOY D P LARQ\ HOURYHU\ HOURKDQIH LQ EDG G-EWH SHOVH SUP DU GUYHD B
DIHG WFHYIEGVIURP WHEIW R 7 XMMDLQWH SURU HIUSHIRG DQG GZ HUMBAN EDFGFRP SFODIRQH S-OHR P LGIRQ SDMID RIVHAR KUIKHU, 7 H SHOHY 6HIQ
JHHDODGG 0P LQWDAHH SHOHD/DSHAHMIHR UYHXHVIGRUDHGR IR LQWHFRP SDIEGISHIRGSUP DUO D/DUAXOR GZ HIBYHIH

6HIQY JHIH.DODQG OGP LQMDAYHH SHOHIRAWHMI P RQKYVHIEHG-XCH FRP SIHG\RWHM] P ROMVHIG-G-XCH GRUDHS P LARQRU
SUPOUO GHW P LARQIQGZ HIGERUFRWV Z KIFK LGFOXGHE BZ HUERQWIFFUOY D P LERQ\ HIURYHU\ HOUFKDQIH LQ EDG GHEWH SHOH SUP DUO GUIYHRE DIHG
WHRHYDEGV IURP \WH &LW R 7 XD LQ \WH SURU\ HIUSHIRG DG B HUMRAN EDHG FRP SHODRQ H SHOHR PLORY SDMDM RIVHAR KUKHJ,7 H SHOHY 6HIQY
JHHDODQG OGP LQWDAYHH SHOHDVDSHAHMHR UYHXHVIGRBDHG\R IRP LOWHARP SOEGISHIRGSUP DO DVDUHAKXOR GZ HIUHYHH

BHH3DWY \WP 34 XDQNBYHDQGA XDDMYH' LWFBRKIYS ERVO DN W | RUDCAURDOQ RP DIRQUHIDAEQ) WHLP STAWR LG MIRQRQRUBMHN

" FBUHADMRQ DQG$ P RUYDIRQ

7KUHO ROMV( QGHG- XQH &KDQH 6l 0 ROMV( QGHG- XCH &KDQH
LQWRA\OBY H A-BW
" HBUHADARQ DG CP R DARD
" HBUFALDIRQ DQG $ P RUY DIRQ | RUWH \KUH DG M P RQKY HIGHG - XQH UHP DGHG UHIMYHD FRQUMMOAZ L\ \KH WUHH DG M. P ROV HIGHG - XCH

SUP DU GHRWHIEHFHR \LJ QU LEDONADQ HVIQWHXEEHBLQ) SURSHWY DIGHMXSP HOADQG QW) LEGI DAHNEDH
BHHIRM/ DG \RRXUXQDXAWSFRIGHHG FRORIEDAG! LOCADONDA HOVLGFOGGIQ30W WP 3) LOCADOS\BAP HOW
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7KUHO ROMV( QGHG- XQH &KDQH 6l 0 ROMV( QGHG- XCH &KDQH

LQWRA\OBY H A-BW
2 \WHULGFRP H GV

2 WHULGFRP H GHVRUWHWKUHHP RQMYVHIGHG-XCH ZD/ARPSIMGR IDUYDDHIOQ/R P LARQRORUIQMHWWDM\Z CBVORGE P LARQRQRXUIRHIQ
PXUHR |RZ DGFRQMPN 2 WHILGRRP H GHAVRUWH\RUHHP ROV HIGHG - XCH ZD/ARP SIMGR DI OQUYDDHJIOQR P LARQUHDM\RWHEHIHS  SIHHIMHG
WRAN FROHMRORSIRY SOMID RV RWH/R P LARQUATMGAR DI CLUYDOH DAV HOARQRXULQMIAVIDM\Z L5V

2 WHULGFRP H GHVRUWHM] P RQMVHIGG-XCH ZDVARP SIMGR 1DUYDOHJIOQ/R P LARQRORUIQMMWDM\Z CSVOQG P LARQRQRXUIRHIQ
PUHR |RZ OUG FROMPW 2 WHILGFRP H QGWRUMHM] P RQIMY HIGHG - XCH ZD/FRP SIMGR DIDUYDOHJOQR P LARQ UHDKMG\R WHEHIN/S  SHHIG

WRAN FROHMRORSIRY SOMID RIVHR BRWHVR P LARQUATMGAR DI CLUYDOH DENVR HOARQRXULQMIAVIDM\Z L5V

BHHIRMW DG \RRXUXDXAWS FRIGHHG FRORIEDAG! LDRDOMBA HOVIGFOGGIQ3DW WP 3) LCDGFLOCE\BAP HON

s QMHAN [ SHOH 1HV
7KUHO ROMV( QGHG- XQH &KDQH 6l 0 ROMV( QGHG- XCH &KDQH
LQWRA\OBY H A-BW
QMY SHOH QI
, QMW SHOH GRVRAWHWUHHDGGM] P ROMVHIG-G-XCH IGRUDHGARP SIMGWRWHWUHDGM] P RQMVHIGG-XQH SUP DU GHWR KLIKHUGEW
EDDFH/GAUQ) \WHPXUHN HOUSHIRG/
© HIKWMG DYHIDIHLIQMPWADMY DRUIINGY HIHRARWHLP STRAR \WH LOMMWDAM\Z 05V D/R -XCH DQG-XCH ZHH 0% UASHRALYHD

6HH32 . H ) CREWKDAS | HAV2 XUISMQHWDGE2 XUS HXOV ) LGAQ) &RW OG1RM/ DG \WRRXUXQXQAWME FRIGHE FRORIEDMS | L(DADDNBM HOVLGFOGG
LQ3DW ,\\WP  3) LCADOB\MUNP HOV

,QRPH7O ([SHH
7KUHO ROMV( QaHG- XCH &KDQIH 61 0 ROMV( QGHE- XCH &KDQIH
LOWRA\DBY/ H A-BWV
,RPHWN H S-H
7KHIGFRP H\Bf H SHOHI RUWH\WUHHDQG M| P ROMVHIGHG - XCH GHUDHG FRP SOHGWR WH\WUHH DG M| P ROV HIG-G-XCH SUP DIO GHWR WH

P SCFWR DYDDEGBHLQEH LW QYHEGH HWHG\E DAAVRQWHFDBXTUROR GH HUHGLGRRP H\E



6HIP HQ/B HXQOVR 2 SHDIRQ/
7KH7KUHDQG6L 0 ROMV( QG- XCH &RP SDUHG\RWHT KUHHDQG6L 0 ROMV( QG5 XCH

7KHIQRP DIRQEHBZ SUM-ONVHIP HOAMAKOVIQ@HZ MK \KHGQZ BBRMGY \FIP HOAKUKPMUH H | HRRYH LOWKH [ LLXADXOUMUR 3URU\ HIULQ RWP DARQKD/EHHD
UHFDWYR UH GRAKHFKOQ HLQ USRI WP HWARKRMUH

7KUHO ROMV( QEHG- XCH

6HIP HQW 6HIP HOW

6HIP HOW $ QWIME 6HIP HQW $ QRWMG

6HIP HQW $ QRIMG (%7 $ 6HIP HOW $ QKNG (%7'$

LQWRADXY H A-BW 5 HYHXHY/ (%7'$ 0 DUILQ 5 HYHXHY (%7'$ 0 DULQ

&ROXANY DYG7 WHDN HWV
0 HDXUP HQNDQG$S CDOMY

7 RICE HBRMIEGIGHIP HON
&RSRUDMDQG2 WHJ
61[ 0 RQMV( QGHG- XCH
6HIP OV 6HIP HON
6HIP HOV/ $ QMG 6HIP HOW $ QNG
6HIP HQW $ QUG (%7'$ 6HIP HOW $ QMG (%7 $
LQWRA\OBY H A-BW 5 HYHXHY/ (%7 $ 0 DULQ 5 HYHXHY (%7'$ 0 DULQ
&RQXANY DG7 UDR HWV
0 HDXUHP HQADQGS DOMY
7 RICE HBRMIEGBIGHIP HOV
&R SRIDMDGG2 WHJ

) RUSXSRH/R HYDODIQ) VHIP HYBUR IWKHERP SDQ V&KIH 2 SHIDMY * HAMRQO IN-UUHYEZ VEHIP HY/S GAWMG( % 7' $ DVDEDYIRUP INGQJ WHGHAMRQ/\R DTRFDMUARXUAHY DG DAFW SHIRUP OFH
BHHLRM  \RRXUXCDXQWGFROG-DHEFRORICDAG LDGFCONIAP HONIGFOGHSIQ3DW \WP  3) LADGFLOCSVBAP HON
5 HEWWHQIVE HIP HY/E GWWKG( % 7" $ DVDSHIHQRIHR \HIP HQABYHGY

5 HYHXHY
7 KUHO ROMV( Q&HG- XQH &KDQH 6l 0 ROMV( QGHG- XCH &KDQH

LQWRADBY H ANV

&RQXAY DG 7 UDR HW
0 HDXUP HQNDQGS DOMY
7 RBCH HSRAREGI6HIP HQWV

&RONXAY DOG 7 WD HYWFIP HOABYHOHY | RUWH WUHH P RQMY HIGHG - XCH GHUDHE FRP SOHG R WH \WWUH P RQIMY HIG-G - XCH SUP DUO DV/D
UAKOR GZ HJHXLREP HABOHP HIHR  UASROH BYHOHVR PLAIRD GZ HJBFRYHY VHYLFHY UHYHOH NG R HOMLRGP HQEDHYHOVR PR) D  PIARY
GHUDHIQUAHHIRP H MG XURSHDQRSHIDARYY Z KIFK Z HIHH LMGLOWHI RXW TXDUMR DGOZ UG EBVUIYHHVR P LARQ ZKIFK Z DVZ RKQGERZ Q
B WHHEGR 7KHHGRUDH/Z HH SOMDID R IVHAR KLIKHUFRH FROKANY UYHHY R PLARYGUIYHD B JURZ W LQ RXUS QWS 6\BMY DQG $ XVREIDQ P CUNHN
( QLRGP HIBOHP HIHR BASRQHUAYHHYZ HH P LARQLOWHWUHP RONVHIGHS-XCH FRP SDBGR P LARQLOWHWKUHP RONVHIGHE-XCH

SR D57 WDR HIWHIP HOAHYHHYI ROWHM] P ROMYHIGHG-XCH GFUDHEFRP STBG\WRWWHM] P RQMVHIG-G-XCH SUP DUO DVDUHKOR
OZ HUHOMLRGP HABOHP HIHR UASRQHUYHDMY/R P LERQ GZ HJ WFRYHY VHYFH/UYHOHWGWR HURP HOBCHHQVR. P LAIRQ G HANDR HWHYHOHVR
PIORQGHW SIRMANP ] ZKIFK (FOGGD P LAR) GHRUDHLQ UAHIHV I URP H WG ( XURSHIQ RSHIDINRYY Z KLFK Z HIM H WG LO \KH | RXU TXOWUR oG
OZ HJUQHZ CEGV BYHOHVR PLARY ZKIFK ZDVZRXEG GZ QB WHHGR 7KRH GRUDAY Z HH SOMDD R IVFIAB KUIKHUFRUIH FROKGMY BYHOGVR
P LARQGIYHDE JURZ \WLQRXUS QWGEVBMYDJES XWABIDOP DNV ( QYUREP HIBCHP HIHER UASROHUYHIHZ HH P LARQLOWHM] P RQMVHIG-G-XCH
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XMW

0 HDXUHP HQADQG $ QOMY VHIP HQARYHHY | RUWHM] P RQKV HIGHG - XQH GHUDHG FRP SDHG\R\WHM] P RQMY HIEHG - XCH SUP DI® GHWR D
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SUP DUO D/DUAKOR GZ HJUYHIH/ SO RIVAR 1P SUIRYHG 6HIP HAS GUMMG (% 7' $ P OULQ 6HIP HOAS GXVMG (% 7' $ P DUILQIRUWH\WUHH DG ]
P RQMVHIG-G-XCH (FUDHEWR oG UASHRMHD WP DG LQWKH SURU\ HOUSHIRGY GHVR LI QULFDQ® KLIKHUP DLILQVLQRXUFRQNEY

DG Z DAUWHDR HOABXMCHARY GIYHD B\ SURMAWP 1 DG LP SURYHS RSHDNRDOH I LFLHR 1O WH PXUHIA HDUSHIRGY DQG GWHY 1O WH SURU\ HDUSHIRGY UHIIMG \R RXU
UHQHZ CEGVEXMGHY SDOMDD R VAR GHRUDHYIQKLIK P DLILOHP HIHER UASROHUAYHHVIQWH XU HDU

0 HDXUP HQADQGS DOMY6HIP HS GMVAG( %7' $ |ROWHWUIHDIGM] P ROMVHIGG-XCH GHFUDHG FRP SIUHG\R WHWUHDGGE M| P RQMVHIEHG-XCH
D/DUAKONR BZ HJUYHXHY DG BZ HUGHIP QA GYVMG (%7 $ P DULQ 6HIP HVS GYVAG( % 7' $ P DUILQIRUWHWUHDIGM] P RQKYHIGHS -XCH
GFUDHE \R oG UASHRHD WP DG 1Q \WWH SURU\ HIUSHIRGY GIYHD B SIRWAWP [ DG GZ HURSHDMY GYHIIH WAXANY 1P GZ HJ

UHYHOKHV LQWH PXUHOY HDUSHIRGY
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O HUERQXVCAFOCOLQWH XU HOU SO R IV KLIKHU, 7 LG UDXWKAMUHDQG P DAY FRAV

| ITXLGW DQG & DSIMICE HRXUAHY

| LTX.GW GRAAUEH/\WHIELOW R DARP S \RJHIHDM VK | LFHQWADK | BZ VAR P HAAKHFDK UTXLP HOVR LWEBXMGHN RSHIDIRYY LFOGQ) Z RINGI FEBABOGHH-BY
GEWHYIEH CFIXOMURYY RKHUFRP P 1Y HOVDQG FRMFMICREQIDIRYY : HFRMGHUITXAW QWP VR FDK | BZ VIR RSHIDARQYDQGRIMHNARXUAHY [FOGQ) DDIOEMY
XERAU  &UHAVY CHOW DOGWHUNKILAHR \RIXQGRXURSHDIMY DOGLQYHAMY DRIV

2 XUSUCASCORXUAHVR @IXGW KDYHEHHDFDK JHHDAGE RSHIDICY CRMMWNY ERURZ LQIVXQGHRXUVHIRMVHXUHG FUEWIA QMY RMHUERIRZ Q) DUDQIHP HOV
DQG SURFHHGY 1URP WH IMBOFH R FRP P RO AN + IMRUFDED  Z H KDYH | LQDQRHS RXURSHIDIRQY DG CFDAMMRYY 1URP D FRP ELCDIRQ R FDK JHHIDAG | URP RSHDIRY/
SHIRAF ERURZ [QIV XQEHJ\HIRU VHRXUHS FUHAW CAOMY DG SURFHHBY |URP WH IMKDEFH R FRP P RQ DG SUHHIFG WEAN 2 XUSUP DY FDK GHBY/ DH IRUAD R Q@)
RSHDIRY/ W IXQ5Z RING) FESMIDUHTXLUP HQV W 1 XQG RAUDFTXAMMRQ VDM DQG D0 UHIMAG FDK HLD RANREDIDINRYY W SD LQMIMADE SUGHSIORD RAULGE-EWMEHN
DQGWR P DNH FESABOH SHIAVMUAY + IMRUFDED  RXUFDK GHHB/ D0R LFOGHG WH SD P HWR GYIGHIG/RORUBHINVS  SUHHIHG WRAN DG P RMUHFHO®  Z HKDYHEHIXQ
WBXUADIQ) \KDBVR FRP P RQWRAN SXUXOQAR RAUMKDUIHU-SXURKDHSIRIUP $ GAMRID LOFRIGHARQZ W FHIBQTFTXMNRYY Z HDJ BHHWR HILQ RAVBUIRYIMRQ/ DGR
SXUADHSUFH DWW HOVWDAP D BITXLHIXMMSD PHOV : HPD PONHXSWR P IARQIQDIJWIDMHIQRVED P HOVEHEHOWH\ DY~ DG LQFROGHUIRD
ZINFHVIOR RUDFDAMMRY/R ZKEKXS\R  PLAORQPD EHSOGRM IQFDK XSWR  PIARQPD EHSOGRW QAP PROWRANDGXSW  PIAIRQPD EHSOG
LQFDK RU DARXURSIRY LOFRP P ROWHFN 6HH1 RM VR RAUXQDXGWMS FRIGHOVHG FRORICDMS | LDCADOWBAP HOVLFOG-GIQ30W WP 3) LGDCADDS\BAP QN $VR
-XH ZHKIG P IARQDMOEGIXGEUMH  &UEAVY CAON DWIYQ) HIHAARDY RAMDDAQ) GIWAYR FUHAWDOG\XEWAMR ERURZ 1Q) EDHIP LMMRQ/
DG
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| RUFRQIMY HONWRQUGHDARQR! P LORY

Y RUWH M P RQMY HIG-G - XCH GHARDK XVHG LQ ILCDAQ) DRIV Z DY PLARY &DK X\H5 1Q IICDAQ) DALMY Z D/ GIVHD B\ WD PHOW R
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6VREN
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* XUCQY WHWNUH DG M P RQIMY HIGG - XCH WHERP S UEXUAKDHG 0% \KOWW/R W FRP P RQ RN | RUDSSUR LP DMD P LARQ DG
PLARY WAS-AHD LGFOMYHR WIQLRNRQIHY $ VR -XCH CSSWF LP DMD P LARQR \WH DAKRU] H5 FCSCAW XQGHMH UBSXUKDHSIRIUP. WP OGHS

DYDOEG | RUXMUHUWSXUAKDH/
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2XU  )RP . I(FOGVDWPPON R \KHFUMFDOCFFRXQIY SRIAHY DG HAP DAV Z H EHIHYH DUH \WH P RUIP SRAMTQAR 0OG LQ XQEHWEAQ) RXUILDGRDC
WKV 7 KHH KDYH BHHD QR P DAUDORKOQIHY \R WRH FUMFDODFFRXQIY) SRIAHY DJG HWP DMV DY QAFRVHG \WHHO RMHUWDD D/ GAAUBG IQ 1RM R RAUXDXQWS
FROG-QHGFRORICDMS | L(DGRCOABAP HQVIGFOG-GLQ3DW WP 3) L(DROCB\DA HON
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, QMHXG D5 N
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GYHDIHWDMRDYG62) 5 YDHS RQ RAURYHIDOLQMIHNDMH SRXUHR YOULE®! UDM G-EVRX\WEREQ) DVR - X(H Z KKK | TRRY/ 1Q RULQMAWNDM\Z D5V RQ

PLIOROR GBAD LCRHDVH RUG-RBDH LOQ LOMIRANIDAY RQWH WP GDQ DURNWBDD DG WHYRONQ HR AHAWZ RX@ P SCRARXUDQRBOICHRP H W BEHRHIGRP H
\§f /B OSSR LP DMD P LARQ

, QMIRQS5 WN

,QWHWUHDQGM] P RQKV HIGG - XCH DG\ HUHGG' HHP B ZHH SHIHAHG QG FRQMXHWR H SHIHFH P RGM® KUIKHUGERJFRIWDY/D
WAXOW IQ@IRY : HEHIHYHZ HKDYHKFRHA X UIMVHG SUFHVLOBEXMCHAAYZ W KRWWMP FROUFWAR R IVEAKHAHLQ @RI HIHAV © HDBR KDYHDQG DH FRQMXQ) \R
WIVHSUFH/RQP HIXP WP RGHR | RAUTXOWAL FRQUEFW D/AKH/H FROMEFW DUHUHIZ HGRUGHZ. FRQMFWOUHZ RQ DQG DY DUAKOWDYHEHHDCEGR R I VFWP XFK R \KHLP SRV
R IQOIRQWR M : HH SHAWR FROMH R UV SUFHY/LL GUHRNFRW FRQMAHWR LGFU-DH DQG DV DUAKOVZ HER QRABHIHYHRHUD GRIHUSHIRGR WP H\WDNGQ MIRQZ L@
KDYH D P DAUIDOH | HRARQ RUBMQHW [ LCDADOFRAMR) RUBAKOVR RSHIDIRY/ | RAUFRMV Z HH VR BHRP H \MEMPIR DEAWRD000G XQUQNASDAMG \LI QU LEDOAKMELGHS
LQ@IRDY SUARKUBY Z HP D RABHIEGIR I XD R IVAANKFK KLIKHUFRIWVWKURXI K SUFHIGRBDAY 2 XULGTELQW RUI DOUHVR GR\R FRXTS DGYHYHD O HAWRXUBXMCHN | LQOGALC
FROGURQDIGUAKXOVR RSHIDMRY/
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) RILIQH FKOQIH UM H SRUXUH DUMAY EHFDAHZ HVHIRXUVAYLFHY LQ & DIDED DQG$ XUADID 2 XUH SRKUHWR LY UMN LGRS DHEMI QU LFDQ® GXHWR RAUDFTXMMRY/R
3OMIRQDQG0 DAY LQ&DDE DG ( SIF LO$ XVADID 5 HYHQMHY LQ FHWEQ | RUMIQ FRXQMIHY DV Z HIDDY FHUSIQ H SHOHY UHIAG VR \KRVH UYHXHY DUH WDQUTRAG LQ FXUHERLEY
RNHUWDQWHS 6 GRIIU $ VKK RXUIXMUHRSHDI) UWAXOVDHH SRHG\R FKOQIHYIQH FKOQIHWDAY © KHQWHS 6 GRAIUZ HINHQY DI OQMVRMIQ PAUBMAHY WHGRMU
YOOH R UYHQHY GHIRP LCDRG (Q IRMIQ PXUHARY LGFUDHY © KHD \WWH 8 6 GRIDUMWHIWHDY \WH RSSRAM VIWDINRQ RFFXY $ GAURDD  CFFRXQN UWFHYCE®! 006
SUMRAD LQYREHGE P RXQN FOQ EH SRAMYHD RUGHIDIVHD DHRMG B\ FKOQIHYIQH FKOQIH UDAYIQWHFRXUHR FRIBRIRD 6P LML  DFFRXQV SD CEG 005 RKHULP RXQV
GHIRP LDAGLQI RHMIQPXUHAN/P D EHOIHAMGE. H FKOQIHUDAMI OFXDARYY EHE HHQ\WH ADMWHREQI DIRQLY BFRIQ] HG DQGWHAEMSD P QWP OGH $ LFBDH
RUGFUDHIQWHS 6 GRIUH AKOQHUDMZ RXGBLP SSAABYHOMY/E CBSH IPDAMY P LARQDYGEZ RXGSKDYHD QHIMILEGILP STRARQ DUQMOHAFRP H BW



P &ROMRYDQG 3 URHEXUHY

( YDODWRQR ' WFRXIHE& RQMRY DG 3 LRAHGXLHY
SVHNUWGE 5X®1 D E XQUWH( [ ROQIHS PARXUP DQRIHP HQMPOQAQ) RAUEKIH ([ HRXAYH2 1IFHUDQG&KIH ) LQBEADCR | HIFHU FOWIHG RADQ HYDODIRY

R WHHIHRWHHKVR WHGMIQ DG RSHDIRQR RAUGWBRKUHFRQURY DG SURFHAWY D/GHIQHGIQ5X®T D H XQE-UWH( [ RKOQIHS$ FW DVR -XCH \WHHXG
R WHSHIRGFRRHHGE \KIV4 XDWM® 5HSRWRQ) RP 4 YDHSRQWHIRHIRQ RUSKIH ([ HHAWWH2 1 IFHUDG &KIH ) LBGRDER | HIFHURRFOGGWDADYR - XCH
\WHHGR WHSHIRGFRYHHGE \KIV4 XDWM® 5 HSRWRQ) RP 4 RAUGWBRAUHFARQARY DG SURAHGAUHY Z HIHH [ HARYH DyH UHDRQEE® DAVXUDFHBYHO

, QMLCDCR: ROAR? YHU) LQDCHRDCH HSRUAQ)

7 KHH Z H3 QR FKOQHV LQ RXULQMCDOFRQNRORYHUI LOCADOWERWY) DVGHIGGIQSX® D | XQGUWH ( [ FKDQIHS PAKDARFRXUHG GAUKY \WH TXOWMUHIGG
-XCH \WD/ADYHP DMUDID O HAAMG RUDHUDRIE®D QNHD \RP DALDD O HAAVRXULQM QDOFRQARCRYHU LDGADO S BR WY

/1P MARQVRQ( [ HAMYHHWR & ROAMRY

2 XUP DDIHP HQVLGFOQQ) RXU&KIH ([ HARYH 2 1 LFHUDGE &KIH ) LQDQRLOO? 1 LIFHJ GRAY QRAH SHRAKDARXUGMWBRKUH FROAURY DG SURFHBAUY RURKUM WP R
LQMDOFRQANRCRYHUI LCDGADOUHSR WY 7 LOPSUHYHNRUGHARADIHURY DG DO UXG $ FRQROK VWP (R P DIWUKRZ. Z HDGALIGHG RURSHDMS FOR SURYLGHRQD WHDREE®!
EXWRAEVROWM DAXUIFHWDAKHREVALVR WHW WP R LQMIDOFRURCOMHP HAV7 KHGMIQR RXUFRQIROK WP UH GRW\RH | CFARDAKHUH CUHUARXUFHFRQMDIQN DG
KDAKH EHHIWR \XFK FRQUROV VP P XWABH FRQUGHHG UHIMYH R WHUFRWV ) XUHU BHFDOHR \WH LCKHIHOATP MBNRQY LQ DIFRQARON WPV (R HYDODIROR FROARY
FOQ SURYLGH CEVROMM DAKUDCRH WDADIDFRQURO LU DG LOXMBGAHVR 1UDG Ul D) Z BMQWHERP SIQ KDYH EHH GHARAG 7 KHVH LQKHIHOATP ANRQY LGFOGH \KH UMY/
WDAMGIP HOV LQ GAMRQ P DNGQ) FOQ EH | DXOV DQG WDABWEINGRZ Q/ FIQ RFPAUBHADAH R P SB! HURURUP IMENH $ GAUREED  FROARY FIQ EH AUR® YHOAG B\ \KH
IQMMRIOIAVR (AYIGOY B FROMRQR R RUP RHSHRSB! RUB. P DQIHP HARYHUGH R WHFRQARY 7KHGMIQR D) M VAP R FRQIRY LY DOR EDHG LQ SOWR)
FHVEIQ DAKP SNRQ/ CERAVINHANHIKRRGR | XUHUH HYHQN DG \WHUH FOQ BH QR DAKUDFHWDAKHGAIQR DO SOMWAXOUFRQURTY LD D VAKAFHHGLQ DFKLHYIQ) LW REMARYH
XQEHUDTBRMNO XMUHFRGEWR)Y
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WP/ HDBUIRRHEQIV

YURP WP H\R WP H Z H DUH \WEMPAMR YOURXY GICOSURFHHAQIV \WDADUMA LQ WH GRUP DOFRXH R RXU BXMCHN CRIYMEY L((FOGQ) WRH LORYIQ) QERUDXG
HP SR P HOVDQIGVAUP LCDIRY FRP P HADDGVSXMY D5 RKHUP DIWLY ©  H DUH CRAD SDWV \R D) QM DARQ\WH RAFRP HR ZKIFK 1l GAMP LGHS DOHYHD \R XV Z RX@G
LEANGOD RIQWHDIJ W DMEHUDRIED H SHAMGWR KDYHDP DAUDCOEHYHH | HFRARQRXUUAKOWVR RSHIDIRQYRUILGDADCERMRY 5 HIDBBWR RAFRP H QMDNRQFIQ
KDYHDQOGHYHLP STRARQXVEHDXVHR GH HOHDQG\VHMBP HQWVRW GYHWURQR P DCDIHP HQABRXUAHYDQG RKHUI CRRLY

WP $ 50N) DRRY

7 KHHKDYHEHHQ QR P DALIDCAKOQ HVAR RXUUMN I CRRLYI URP \WHUMNITRRYGVFBRMGIQRAU  )RP . D/AKSSBP HOAGE \WH4 YRP 4 TKHUMNY
GHAUE-GLOWRHI LDV 1QDEAWNROWR WHRMHULQ RUP DARQVAWRIW LOMV4 XOUM® 5HBRWRD) P 4 DHCRAKHRID UMWYZ HIDFH $ GAWRDOUMWY DQG XGRHRQMY
RO NFRZ QWRXVRUKDAZ HREXAUQ® GHP R EHLP P DAUDCOORP D P DMIDED DEYHYHD O HAVRXUBXMCGH | LQDGADOFRAMRQ DG RURSHIDI UKV

WP 8 QHIMMHG6DBVR ( TXIW 6 HEXUWHVDQG 8 VHR 3UIRFHGY

6 KDUHUHSXURKDH DRIV GAUIQ) \WH\KUHHP RQKVHIEHG- XCH ZD/D/VIRBZV
$SSLR P DM’ RmU
7 RECOL XP EHJR 9 DOHR 6KDLH/7 KDV
6KDLHY3 XURKDWHG DV 0 D <HNH
3DU\R 3XETFO 3XUKDVHE 8 QGHJWH
7 REQL XP EHUR $YHDJH3UFH3OG  $ QQRXQAHG3MQVRU 3OQVRJ3RILLP V
3HIRG 6KDLH/3XUKDHG 3HJ6KDH 3WRILPV LQWRX\DQGV
$UO $ U0 2 2 2
oD oD
-XH -XH
7RED
2Q0 D WHERP S0 DRXGHGDRAN UEXUADHSIRIUP R XS\R P I@RQ 7 KHU-SXUKDHSIRIUP GRH/QRMDYHDVHV] SILDIRQGDM

MP ' HDXOV8 SRQEHIRUBHRXUMEY
1RH

MP 0 LOHBDIHN' FRXUH/
1 RACSSIFCED

MP 2 WHJ, QRP DARQ
1RH



WP ([KIEW

([KEwW

1XPEHJ ' HRUSWR)
_6HRQGS P HYP HOAWR'S P HIGHSD0G5 HWIINMG & UHAVS JUHHP HONQGYRUWRZ H)- RQGHS JURHP HOW
SHWIFDIROR 3UCHSIY [ HOAWH2 [IEHBXUMOOMRSXBY D D OIG G D XQHAKHEHDUMAY( [ FKOJHS PR DV/$ GROMG3XVKOONR
6 R \KH6 2L $AR
&HWIFDIROR 3UCHSDO) [NCADR [IFHBXYXOOMREXBY D D DG G D XQEHMHEHXUMAY( [ FKOQIHS PWR DV/$ GROMG3XWXOOMR
6 R \WH6 2[GL $PAR
SHWIFDIROR 3UCHSOY [ HAWH2 |IEHBXUMOOMR 8 6 & 6HANRD  _DV$ GROMG3XWMXIQMRGHANRD R \WHEOLEDCHY/2 [ B $ PR
SHWIFDIROR 3UCHST)) (RO |IFHBXYXOOME 8 6 & 6HANRD  _D/$ GROMGIXWOOMRGHANRD R \WHEDUEDCH/2 [ B $ PR

16 ,QUH; 96/ ,QANFH' RPXP HOW

6&+ ,QUH; 96/ 70 RFP\ ([ WMRQERHP D' R HW
&RYHUBDIH, QMIRMYH' D) LBi+ 7 KHFRYHUSDIHIURP \KH&RP SO0 V4 XOWM® 5HSRWRQ) RP 4 | ROWHTXOWAMUHIGG- XCH LVIRP DMWGLO
,QIH; 96/ LFOGHEDY( [ KEW

) LOGKHIZ W

([ KEEMIVI XUQVKHG DG WKDDRAEHGHP H33LBG IRUSKSRAHVR 6HARY R \KH( [ FKDQIHS PWRURKHZ [VH\XEWMRAR WH CCELOWA/R \WDAHRIRY GRAVKDDIVEHGHP HELGFRERDMGE. UHHIHFHIQDY 11arY
XQGHAHBHRXUMIY/S FAVRUWH( [ FKOQIHS PAH AHBAWDNKDTEHH SBHA® VHVRINE, \VGHFLILE U1 HIHPHLQVKRK | L0
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SXUXOQNR \WH WXL HOVR \WHGHRUMEV ( [ FKOQIHS PAR WH UH ADOQAKDY KO FDXVHG KLY UHBRIWR EHVLI GHG RQIWEHKDD By \WHXQGHILI GHG WHIHKQR
GXO DR HG

2 QMUY G
" DM $XIXW % V@R 1B

$@Q' AWV
&KIH ) LODADCR | LFHU




( [KEW

(I[HEXWLRQ
6(&21' $0(1' 0(1772$0 (1" (' $1' 5(67$7(" &5(' ,7$*5((0(17$1' %@552: (5-2,1' (5$*5((0(17

7+,66(&21' $0(1'0(1772$0(1' (' $1' 5(67$7(" &5(' ,7$*5((0(17$1' 9552: (5-2,1' (5$*5((0(17 WV
3$PHIP HON GDMSDVR -XCH \WH36HRQGS P HIGP HON [ HAYH' DM LVE\ DQGIPRY 217(55,6 ,1& D' HIY DHFRSRDIRY IRPHO
0 RQWRH ( QLRGP HOBD* RXS ,(F D' HIZ DHFRSRDIRY \WH3DBDMARIRZH) 217(55,6 7(67,1* &$1$' $ /7' DFRSRDNRQLP DOCP DAG
XQ@EMH@OZ VR WH3WRAGFHR %MK &ROP D [RP HO® 0 RMRH( QMURP HIBDH RS/ W@ DFRSRUDNRQCP DOLP DMGXQGHMH@Y VR \WH3WRVIGH
R %ANK &ROPHED WH&DDEDDURUWRZH) 217(55,6 $8675$/,$ 37< /7' $&1 DQ$ XWDIDQ SURSUHMY @P MWGFRP SDQ WH
3% XWDIDD YRURZ H)  DQG \RIHAH Z W \KH 3DUHQARURZ HJ DQG WH &DDEDQ YRURZ HJ HIFK D 2%RURZH) DG FRIAMWHD \WH 2U/RURZHY  \KH
* XDUDQRLY SDW KHHR HIFK / HIGHUXQEHWH( [ MM &UHEVS JUHP HWAONR $PHIFD 1 $  Dv$ GP LQWDYHS JHWB 6 67100 / LGH/ HIGHUDG/ &
MK YONR $PHIFD 1 $ $ XWDIDQYADGRK DvV$ XVADIDQ6Z 1QY / LGH/ HGHUDQG/ & ,\WKHU DQGYONR $PHIFD 1 $  &DDEYADGRK DV&DIEDY
6Z1Q) / IGH/ HGU &CBABT HG\MIP \V XVHE EXAWCRARKHZ IVH GH LGHG KHIHQ KDYH WH P HDQQIV SURYLGHG LO WH ( [ MM & UHAVS JUHP HONRUWH'S P HOGHG
&UHAVS JUHP HQVDVGHIQHGEHBZ  DVOSSIFCE®!

L 7T1(6(7+

: +(5($6 WHYRIWRZ HY RKHAMDQWHS XWBIDQYRWRZ HJ \WH* XOUDQRY/IURP \IP HVWR\WP H SO WHIHR \WH/ HGHY1URP WP H\R WP HSDW

WHHR DG YONR $PHIFD 1 $  DV$ GP LQWWDAYH$ JHWV6Z IQ) / IGH/ HIGHJDQG/ & ,WKHJ DUH SO/ \R WDAFHAEEQ $ P HIGHS DG 5 HWIAG & UHEV!
$ JUHP HOVGDMGDVR ) HEXOY DVEP HYGHG WWBAG TP HOGHG DQG UANBIMG \KSSBP HOAMG H \WQGHE RURKHZ WVHP RALLHGIURP WP HVR WP HSURU

RWHEHRQGS P HOEP H( | THARYH' DM WHE ([ IV & WAV JUHP HONY

© +(5($6 WHYRIRZ HYKD/H UHNXHKMG \WDVD \WHS$ XMBDIDQ YRWRZ HJEH DBGHG DV DYRURZ HVR \KH ([ I &UHEWS JUHP HQAVDQG E \KH
([ MM &UHEWS JUH-P HQAEH | XWIKHU TP HOGHG DY VHAT R KHMQ LQ HIFK FDVH \XEMPR \WH \MUP \/ DQG FRQAMRQY \GHALILHG LQ KLY $ P HIGP HOADQG \KH
$ P HIG-G&UHAVS JUHP HW

12: 7+(5()25( LQFRMGHDIRQR \WH SUHP VA DG RKMHUIRRG DQG YDOTE®! FRQIGHDIRY \WH BFHSWIOG M LAHR R Z KIFK DHKHIE
CANGRZ BGEIHG \KH SOV KHMR DI BHDV | RTRZ V

$ P HXP HOMR ([ M) &UHAVE JUHP HOV

D 7KH([ LMY &UEWS JUHP HQWVH FOGQ) |RUWHDYRAHR GREMAKHH KIEW \AKHX®V DG LI DMHSIH/ WHHR H B/
\HWRW IQFDXH E BHBZ LVKHIR [P HG-GLOWHIMHN \R BDGIQWHIRP DMFKHGKHMRD/SQH $ \WH( [ LMY &UHEVS JUHP HOAD/\R
P HIGHG WHE$ P HOGHG & UHAVS JUHP HOV

E 6FKHX®I R WH([ MM &UEWS JUHP HOALY KHIE, [P HYGHG B\ GHBMY WH FRP P LW HQAJUIG Z W UASHAWR 6Z 1Y / LCH
&RP P 1\ HQVOBSHOUQ) \WHHQDQG WHEDAQ) IWZ 1\ \WHI RTBZ LQJ)

8 6 6Z1Q0/ LQH/ HGU 8 6 6Z1Q0/ IQH&RP P LW FOW
YONR $PHIFD 1 $

$ XVADIDQ6Z1Q) / 1OH/ HGHU $%%%'—Q"




[ YONRSPHID1$ $XWOIQWDFK | |

&DQDADQ6Z QI / IGH/ HIGHU &%ﬁ%’/\/@"
YDNR $PHIFD 1 $  &DDD%UDFK

F BRH®  \RWH( [ MY &UHAVS JUHP HQAWKHIE TP HIG-GLOIWHIBINV DAHNRIK RQ$ QCH %6 KHMHR
G 7KH( [ KEW\RWH( [ MY &UHAVS JUHP HQADUHKHIE, TP HOGHG DG UANBMG LOWWHUHQIBIV DAHVRIM RS QCH & KHMR

(11 HAMHIHY &ROGWROV3UWHFHEHON 7 KLVS$ P HYEP HQNKDTEHH | HFAWHRQWHEMKHIR XSROWHVDIW CAIRQR DOR \WHARQAWRO/ANHNVRW
QW6 HANRD

D SHHSAR WH$GP LQWADAYH $ JHOAR FRSIHVR WY $ P HXBP HAG® H HRXAMG B \KH YRWRZ HY \KH * XODQRY HOFK R \KH
| HGHY WH6ZLQ) / LQH/ HIGHY \WH/ & , WXHUDQG\WHS GP LQVADAYHS JHQV

E SHHSAR \WH $ G IQWDIYH $ JHOAR H HXMG FRYQMSOW R \KH $ XVADIDD 6HXUNY $ JUHHP HOADQS \WH $ XWADIDD 3GGIH
$ JUHP HQMOQHIFK FDH SURSH® H HAXMGE! D5 HERQUEGI2 | IIFHUR HFK MJQQ) / ROQ3DMY DQG\KHS GP LQMDAYHS JHQWV

F SHHSWA \WH$ GP LQWDIYHS JHWR D5 HYROLQ) 1 RM RUCP HIEP HQADQG UANDAP HOAR DQH LM 5 HYRYIQJ 1 RM GDMGDVR
\WH6HRQG S P HYEP HQA( [THRAYH' DM H HAXMGE\ D5 HERQUEBI2 [1LIFHJR \WH $ XWADIDQ %RURZ HULQ I DYRUR HIFK / HIGHU DV GHIGHS EHBZ
UINXHNY D5 HYRYLQ) 1 RMWHH URP

G SHHSAR \WH$ CP LQVADIYHS JHONR WHIRTBZ Q) [QUASHANR WHS$ XVADIDQYRURZ HIRY® DAHWIFDM [QIRP DQG\KEWNGFH
DM CARY \R\KH$ GP LQWDAYHS JHOVI URP \& R QUHRRY RUD QUHRRUDGE DARP SO VAR R \WHS$ XUADIDQYRURZ HUDVR \WHAMKHIR

D FHWW\ L) [P RY RAHIWLQIV\KDV L \WWH HON LOR DG SHIRP DFHR \WH/ RID' RAXP HWR Z KLFK WH $ XVADIDQ %RURZ HJULY D SOW DQG
HIHAMY \WHWDQLRNRQ/XQGHWHP Z LORAMRDMRIFDAHDEUIK R IWFRQMMANR RUGH DXOWQEHHS XVADIDD &R SRIDIRY/$ FVIGFOG Q)
&KIBMJ ( DQG30OW- R \WDAS AWRUDQ RAHUCSSIFCEGIQY. LQDQ UHBYDOAMUMGAIRY LU \KH$ XWBIDQ YRURZ HJLY 6 RYHIADQG Z LR
EHFRP HIQROHWURP HOMIQ) LOR DQG SHURPLQ) D) R WH/ RIQ' ROXP HQV\R Z KIFK LY D SOW OQG UL DIDDAKRU) DARYY FROHON DQG
DESURYDLY UHTXLAG | RUWKH $ XWADIDQ %R URZ VR HOMJLQR DQG SHIRP LW REQIDARQY XQEHU \WH/ RIQ' RAXP HQV\R Z KIFK IV D SOW DG R
HQXUH \KH GIDDW YDIGW HI RUFHCELOM RUDGP DWELOW LQ HYIGHIFHIQDQ UHBYDQAMUNGRNRQR DR / RDQ' RAXP HWVKDYH BHHQ REBIGHG DQG
UPOQIQSDAH E ZIW FARIH/R WHIRTBZ LQ) GRAXP HW DMIFKHG DQG FHWIHG B \R GUHARY RUD QURARUDQG DFRP SIQ VHRABY R \KH
$ XVADIDQYARWRZ HIDVEHQ) FRP SBIMDQGLOI X@ RIHDQGH [ HAVRQWHEDMWHIR

L FROH/R WH2 UDQ] DARY' RRXP HOVR \WH $ XWABID0 YRURZ HIFHWWILHG W EH \WKH DG FRP SBIMDV R WH @OM KHIR
DG



IL FRIHVR HWIFWR UAROMRY RURKHUCRNRQ HYIGHIAQ) WHS$ XWIDIDQ YRIRZ HYVERIG R GLHARLY DSSURYDOR \KH
WPV R DQG WH WDQOANRYY FRQMP SDIMG B\ \WH / RIQ* REXP HQWV DQG DAKRU) DIRQ R WH H HPAURQ DG GHIYHY R HIFK / R
" RXP HQAR Z KIFK \WHS$ X\BIDQYRURZ HILYSDW DG \GHAP HQMICDMUIVR \WH5 HERUEBI2 [ IFHYR WH$ XWBIDQ %RURZ HUDY
WH$ GP LQWDAYHS JHWP D BNXUHHYIGHIAQ) WHILGHQMY DAKRIMY DQGFDECAW R HIFK 5 HSRQUE®I2 1 IFHMHIR . DAKRU] HG\R CFY
DVD5 HERUMEBI2 [ IFHULQFRIGHANRDZ W WLY/$ JUHP HODQG\WHRIMHY RDD' RAXP HOM\R Z KLFK \KHS XBIDQYRURZ HJLYDSDW

H 5HHS/MA \WH$ G° LQVADRYHS JHOAR

L DOPHWLIFDM/HIGHAQ) DY FHWLFDMG ( TXW, QMAWR \WHS XWIBIDQYRURZ HISBEIHG\R \KHS GP LAVADIYHS JHY!
SXOXOQAR WHS XWBIDQ3GEIHS JUHP HOARIHKHUZ W GXO® H HPXWMGLO EDIN DG XQEDME WRAN SRZ HY DQG

L G® HHXAG QRIAV R JUIQAR \VHRXUMY LOMMAQ WWH IR BITXUHG B\ \WH $ XWBIDQ 6HRXUM $ JUHP HQADY DA

QFHADY  LQWHS GP LQVRDAYHS JHOA/VRBIGVAHIRY \R SHIHAWKHS GP LQVRDAYHS JHIM/ VHRXUMY LQMBWNQWH LQMBRNIOSURSHW
R \KH$ XVADIDQYARURZ HIUW MG RURUZ KIFK DSTFDARY/DHSHIAQ) LOWHQP HR \WHS XWADIDQYRURZ HJ

| S5HHSAB WH$ G IQVDYH$ JHQAR \WH UHXOV R VHORHY RQ WH 3HYRIDO3 URSHWHY 6 HRXUMAY 5 HI MU BXREQKHS XQEHJIWH

$ XVADIDY 336$  DQG [QMBAMIDSURSHW VHIUKHY Z W UASHAWIR \KH $ XWIBIDY YRIRZ HJ DQG 2 QMUY ) RIHJQ + RBQIV G 1Q HIFK FDH
DIV CRRY \R\KHS GP LQMADRYHS JHQV

J SHHSMR \WH$ GP LQVADIYHS JHOAR | DYRIIEGI FXWRP DY RIQRQY/Z W UASHRR \WH$ XWDIDQ %RURZ HJDQG WHSBGIHR WH
( TXW , QMIIVLQWHS XDIDQ YR URZ HJ DERHIHG \R \WHS GP LQDAYHS JHOMHIFK / HIGU WH/ & , WKHUDQGWH6GZ LQ) / LGH/ HIGHY GDMG
RORUCERX\MKHGHRQGS P HIGP HOA( [ HAYH' DM LQIRUP DQG\KEWBGFH\DIN CRRLY \R\KHS GP LQVADAYHS JHON

K $WODWLYH @ V SURUWR \WH 6HRQG $ P HIGP HOA( 1THAYH' DM \R \KH H \WRAUHTXHKMG DAGDIMMY A V SURUWR \WH 6HRQG
$PHYP HOA( [IHAMH' DME\ \WH$ GP LQVADYH $ JHQV BFHSAR \WH $ GP LQVDAYH $ JHADQG \WH/ HIGHY R D GRAXP HWANRQ DQG RKHU
LQRP DIRQ \R BNXHIAG LQ FRQGHAIRY Z W CSSTFTEG! NQRZ \ RXUPXWRP HJ DQG DQIVP RH OXQEHIQ) WXGBV DG WHIXDIRYY LFOAQ) \WH
3$75,27 $ PMKH&DIAEDDS 0 / $ FVDGWHS XWBIDQ$ 0 / $ PWZ KLIFK \WHS GP LQVDAYHS JHINDQG\WH/ HIGHW\KDDEH BDRIED \DM LHG
ZLK

L 1 DQ %RURZ HUTXDNH/D/D ®IDOHMYW FXMRP HJ XQEHAHY4HH LADCR Z GHIKLS 5 HIXDIRY UHFHSWE WHS GP LQVDIYHS JHY

DQG HORK / HIGHU R WKH H \WQABIDXAHAG B \WH $ GP LQVADIYH $ JHARUNKK / HIGU R DYHH LADD2 Z QHYKLS & HWLFDNRQ LQ UHIMRQ \R \KFK
YRURZ HJ

M 7KH$ GP LQUDAYH $ JHIADQE \WH / HIGHY \KDIDKDYH FRP SBIMG \R \WHU \D CRARQ DDGIDOGH AMIHFH Z W UASHAWR \KH
2émplmlgo/mmzw LFOQQ) FRP SDQ FROMYANRQ DQG FRP SI). DG LORYHR VFDUAKHY FROGAME DAKHS XWDIDQ 6 HAXUMY/ DQG, QrHAR HOV



N SHHSAE WH$ GP LQVADIYH $ JHOAR D FHWIFDM R \WH 3DHQARURZ HJADMS DV R WH @M KHIR QG B D5 HERUED!
21IIFHUR WH 30UHAVRURZ HJ FHWA L) \KDWV EHRUH DQG DWMU JIVIQY. HIHAMR \KH WDQRIRYY FROMP SDMG B\ MY $ P HIGP HOWV L \KH
UBUAHQBMRYY DG Z CUDQMY FROBIGHS LQ$ WFBI9, R \WH$ P HIGHE & UHAVS JUHP HOADG WHRKH/ ROR' RAXP HQW DUHWWKH DG FRUMANQ DT
P DMIDOUWASHAW DG LQ DDUASHANV UL DY \KAK UHSUAHQBINRQ RUZ DUDQV IV DG TXOULHG B P DMIDIW RUUHHHEFH R 0 DAMIDOS GrHYH
(IIHFAWRQDGDVR \WHAMKHIR  H AHBAR \WH H \WARDAKRK UHSUAHQBINRQY DQG Z DUDQNAY/\SHA LD UH HVR DQ HOMHUGDM LQZ KLFK FDH
WH  DUH WKH DQG FRUHANIQ DIDP DAUDOUASHAW DG 1Q DIDUASHAW L DY \KFK UHSUAHQIBIRQ RUZ DUDQN 1V DG TXOUIHG B P DMIDIW RJ
UHHHFHWR O DMIDOS GYHYH( [1HAWDVR \WAK HUMIHUGDM DQGH AFWKDNVRUSXERAVR 6HARD | R \WH$ P GG &UHAVS JUHP HWKH
UBUAHQBINRQY DG Z DUDQMYFRQEIGHG IQWKEHRAIRY D DG E R 6HAMRD R \KH$ P HB-G&WHAVS JUHP HONKDDEHGHP HE\R UH HAR \WH
P RWUHFHQAMBIAP HQWV | XUQMKHG SXYXOQMR FDXOH/ D OQG E - IASHAWHD R 6HAMRY R \KH$ P HOGHG &UHAWS JUHP HQVDQG L ERK
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ILCOGADORHOMUR WHFRXQU R KK PXAUMR DQG F Z W UASHPWR 0Q CRMRQVENHD XQGHU RULQ UHDIRQ\R. \KH $ GAMRIDDSRIMID RAXP HV DA
RXHADQEDMED. RUBXQED  RQZ KIFK EDON DHRSHRI RUHHICEXMGHA/ LQ\WH CESURSUDM FRAIDMICMUNG RNRD UASHRYHD

20pMCHAY P HIQV DADQ WP H DARTYARYHUH HHIPHR \WHEXMGHAMAV/RSHDMGE. \WH3 DUHWRIRZ HUDQG W6 XEMG DU/ DAKAK \WP H

3&DIANN$0 / $AN P HXQVDSSICEGI&DDEN @MY WIDEQ) DOV PRH OXQEHIY DIV WUIRIMVICDGAQ)  JRYH.GP HYNDCRNRQ DG NIRZ
\ RXUFTHQA P DAY |GFOGQ) WH3URHO/R &UPH 0 RH / DXQAHIQ DQG7HIRIWY IQDAQ) $FWVADDAE 30W,, ;,, DBV R WHAUPLQX
&RH &DIED DUGWHESHADD FRIRP LEO HDKUY$ FVE.DDED

2 & DODADDYRURZ H) KD/AKHP HIQQ) \SHAU HGLQWHIQNRGARY SDIWSK KHAR

$&OAND" HICHSYHH IVBHMRQ3MJ P HXY/ D& DIENR 3HMRQ 3 MR WDAFREIQY RUKDY HYHJFRQIQHS D3 GH ICHE EHH IMBLIRYIMRY. DV XK
WP LVGHLICHELQ6HANRY R \KH,7$

3&DIAND' RMU DG2&$'~ P HIQAKHOY IXCRUHR R &DID

3&DIAND' RMULWHEW [ SRKXUH P HIQ/ DARDY / HIGUDAIQ WP H WH\KP R L \WHDJJ U0 DMSUGASOOEP RXQADANKEK WP HR' IWRXNBEQ)
5 HYROLQ) / RDQVGHIRP LCDMGLQ& DAY




" RO L KK/ HGHIVSDMASDIRQLY/ & 2 EDIDIRYYZ W BASHRAAR/ HIKMYR &UHAWEHIRP L(DAMGLQ&DDADY' RMY DG UL WHDIJI W DM SUGASIC
P RXQADAKFK WP HR & DDAD06Z 1Y / LGH/ ROQVDAKAK WP H

3&DNAND' RWMUBXETP [W P HIQV/DQ CP RQMNXTOR 7KH&DDADD' RMUBXEDP IWVSDOWR DG QRAIQ DEAWROWR WHS$ JJUHIDM
5 HYROLQ) &RP P W HQV

3&DNA0D/ R3O P HXQ/ FRIPANHY \WH & DDADD YRWRZ HIDQG HIFK * XOWDQRURIDG] H3 XQAHUWH @Y VR &DDED RUDY. SIRMGAHRU
\MUMRY WHIR

3&DIDADD 3HMRO3@MY P HIQVD SHMRQ STQ RUSDQ WD \XEWMANR DESOFCEG! SHMRQ WINEG/ GIMDIRQ QD) MUMGRNRQR &DDED DG

\KDALY RJDQ HG DG OGP LQMMIHG \R SURYLGH SHMRQY SHMRQ EHH IW RUUANSP HQABHH IW | RUHP SR HV DG | RP HUHP SR HVR D) &DDADY/ R
30WRUDQ 6XEMANYN WHIR RUIQUASHWR Z KIFK DQ / RDQ3DWVRUID 6XEMADY \WHIR KDVDQ REDI DIRQV/VR FRQMEXM RUQUASHRAAZ KIFK D) / RIQ
300V RUDQ 6XEMADY WHIR KD/DQ QCHON FRMYHMRUCAMIO DG |RUWH DYRAIAHR GREWNKDDIGFOGH DY 3P XAV HP SR HUSHMRQ SDY D/
HIQGIQEHRY R \WH3HMRQYHH WS PAV2 QRUR  Z KHAHRUCRAKEMPAR WH3HMRQI4HH WS FW2 QEUR

3 & DODADDBHXUNW $ JUHP HOWV P HIQVWHS P HIGHG QG5 HADMG & DQDADQ6HAXUM DUG 3GGEIHS JUHP HOMEDMGDVR WHEERQ) ' DM H HOWG
IQIDYRUR \WWH$ GP LQVADAYHS JHQM RUWHEHHIWR WHKRTHYR \WH2 EQIDMRY B HFK R \WWH&DDADY/ RIQ30MW/ DG JRHOHGE. WHAOZ VR \WH
3RVIGHR 2 QBUR

3&DIDADDEXAMANY " P HIQVHIFK ) RULIQEXEMANY RUDQ] HEXQAHMWH@OY VR &DIEDRIID SIRAGFHRAMUMY \WHIR
3 &DADD6Z Q) / LQH/ HIGH) P HIQV HOFK LQIWFCSCAW DV&DDANR6Z 1Q) / LGH/ HIGHUKHIKQEU YONR $PHIFD 1 $  &DDED%WDIK RU
XSRQWHUALIQDIRQR YONR $ P HIFDDV$ GP LQVADAYHS JHOAHIKQEHU DQ / HYGHU RUS 11LIDMRUS SSIRHG) XQGR DQ / HIGHU WDADIBHY Z WK WH

DSSIRYDOR $ GP LQVADAYH $ JHOV RU UL WHIH LV QR \KAK \KFFHARU'S GP LQUADYH $ JHOVWH 5 HIXUWHG / HOGHY  DQG WH 3DUHQAYRURZ HJ \R CRADY \KH
&DIPADR6Z 1Q) / IGH/ HIGHUKHIXQEU

3&OPABN6Z1Q) / ICH/ RDG KD/WHP HQQ) VSHALIHGLQ6HANRQ D UL

3&DIANN6Z1Q) / ICH1 RM KD/WHP HIQQ) \GHILHGIQ6HAMRY D

3 &DODAND 6Z1QY / LCH 6XETP IW P HIQ/ 0Q [P RQAHDXIOW \WH GWHUR D \WH $ JIWIDM 5 HYRYIQ) &RP P W HQV DG E 7KH
&DDADR6Z QY / LCHEXETP MVSOWR DG QRAQDBAWROWR WHS JJUHIDMS HYROIQ) &RP P I\ HQV

s& DAY P HQVDOSDWR \WHSOQADQIEMDIYD/  Z KHKHIURZ 1Q) RUGRMKHVHHOARHBR \WHUAMOQH WERMGIURP DO SDWR \IXFK SDIQWV

DQGHYHY FRP SRXQG P DX CAMUMH \DOVGHUIYDYH P L[ WUH RUSUHSOIDNRQ R VKK SOQVIW\HHEY RUUAIQ H A-BAKDNV &DQTHY GRY QRAGFOGH D \WH
P DXMUHWBDWR \XFK SDQM LEHUSIRAEHG | URP \VKAK WBIDV RORUFDNHP DCHIURP \WHVHHOVR \KFK SOQAVDQ RMHUFRP SRXQG P DK CRMUH \DOVGHLYDAYH
P L[ VUH RUSHEDIDMRQR \KAK P DXUHWEDY H AHBAWKHUAMOQH WERAGWHH URP 1 LEHJ RORUFDNH RAWHWMIT) HSVHHG R \KAK SOQAZ KLFK LVIGFDSCEBIR
JHPICDIRY E KHP'S GHLGHG DVWHSDQALDQIEVADIYD/  DQG00 SOWR \WDASDIQMFOGQ) \WHHHB/WHIR DG DGHIYDAYHY H WEFW FOQIELCRGY
\VRP HY CAG/ \DOV DQG\VDWR MRP HY Z KHKHIIURZ 1Q) RUGRAZ W DGHIY  \MAEK\ GIRDQITELGROFRFHOMDAROR CRWP RIHWDD — SHIFHARQDGY



ZHIKWEDMVRU F 0 REHJSDWRUYDUDNRQ RUGHIYDRYHR VXK SDIQAR Z KIFK WH XVH FRQAP SIRQ GMUEXWNRQ RUMDB LV (RAIQ YIRDINRQ R CSSTHE®
X

s&MA\ID HDH P HIQV DVOSSIHG\WR DD 3HYRQ D) GDHR DY SIRSHW B \WD/BHIRQDVGWHHZ KIFK LQIFFREDGAHZ MK $$3 LVUHTXUG\R
EHOFFRXQMG | RUDY DFDSMIDBDHROWHEDDGFH\KHANR \WD/BHIRQ \KEMAM ROWHDYRADGFHR (REWMRWHOWHIMFHR 6HAIRQ D

3&DK &RMMDI H P HIQ/\R SBGIHDQG G-SRUVWZ W RUGHIYHAR \KHS GP LQVADRYHS JHIM ROKHEHHIWR RHRUPRIHR / & ,WXHU D6Z QY
/ \.GH/ HIBHUJRUWH5 HYROIQ) / HGHY D/FRIDMIORY & 2 EWDIRY/ 2 ERDIRYVIQUASHAWR 6Z QY / IGH/ RIQY RUREQIDARQ/R \KH5 HYROIQ) / HGHY
\R | XQG SOMASDIRY [QUASHAAR / & 2 ERIDIRQYRUGZLQY / LGH/ RIQ/ DV\KHFRQM WP D WHNXUH  FDK RUG-SRIMIFFRXQAEDDGRH EDFANUES GIWY R
FUHAWHMBG LOR RQ\MP V 1URP LWKHY DG LQ P RXQV\DM CRRY VR \KWH$ GP LQMADAYH $ JHIADQG \WH CSSTFTE®!/ & ,\WXHUDQGRU UL \WH$ GP LQ\RDAYH
$ JHDQG\WH/ & , WXHURUWKH CBSTFCE®I6Z 1Q) / LQH/ HIGEHJ DY DSSTFCEG \KDED) UHH LO WHUVRBI QVAUAIRY RMHUFBHAVWKSSRWIQ HIFK FDH 1Q' RTDLY
DQG SXWXDQMR GRAXP HRBNRQ LQ IRP - DQG \KEWNEFH \DIW AR \R \WH $ GP LQMDAYH $ JHQADQG WH /- & , \WXHURUWH CBSOFCE®I 67 1Q) / LGH/ HYGHU DV
DSSTECE®! 3 & DK & RUMM IO \KDTKDYHDP HIQQ) FRUHDMYHR \WHI RUHIRQY DQG\KDTLGFOXGHWHSURFHHBYR | \IKFK FDK FRIDMDCDOG RKHJRBHEVWKSSRW

3&$5( 6 $FWP HIQVWHE&RIRDMLXVS LG 5 HIH DQG ( ARIRP LE 6HRXUW $ FPWDVIP HG-G LGFOAQ) DY \KFFHWRUWHMR \WH( FRRP IE $ IG\R
+ DG + WGP DD9%MQHV 1 RBIRIW DQG 9 HXH/ $ FW 3XE / DQG 1Q HIFK FDH DDAV KOV IXGHIGH/ BT HQV DG GLHARHY

\KHIXQG-URUMXHG LOFRQCHANRQWHIH. W RULOQLP SBP HQBINRQWHIR - BIDBBWR \WWH@OMHIRMS DERSWS IMXHGRULP SBP HOMS

3&DK ( TXYDBON P HXQ/ DVDADQY DM D VHRXUMAY/IMWKHG RUGLHA® DOGIX@ JXOIQMGRUQKUGE \WHS QUMG6\BM/ &DDE D) P HP BHU
R \KH( XURSHIR8 QRQ 6Z MHMQG WHS QWWG. LQIGRP RUS XWIDIDRUDD DIHR RULQKKP HOBDW WHIR  SURYLGHG WD/NKH | XQ@I DM DQG FHAVR \KH
8 QWMG 6\BIM/ &DQIDED RUVKAK RKHUDSSTFCEG FRXQU LV SBEIHGLQ\KSSRWKHIR  KDYLQ) P DMIMWVR GRAWP RHWOQWHYH P RQKVIURP \WHADMR
OFXAMMRY E ' ROV &DQDADD ' RMU ( XURY 3RXQGY 6\ 6Z1W ) DV 6ZHAWK . URD RUS XD ' R GHRP LCDMG WP H G-BRIW DG
FHWIFDMW/R GBRMR L DQ / HGU L DY ARP P HADOEDON RUDQ] HE XQGHUWH @Y VR \WHS QWG 6\BIMY D VBAM\KHIR \WH' IMMPVWR &ROP BD
&0 D) SRVIGAHRUMUIMRLY \KHFR  $ XWDID 8 QWG. LQIGRP 6Z MHMQGRUDY P HP BHUR WH( XURSHDDS QRY D) SIRVIGAHRUMWUIMRLY \WHBR R
UFRIQ] HSWIEQ) KDYIQ) FDSMICDQG\KSOWIQH AHWR RU LLL DY EDQNZ KRHKRWAMP FRP P HRDOSCSHUWDAY 1URP 6 3 LVDABDNS
RUWHHMXYDBOAKHIR RUIURP 0 RRG VLVDABDMB  RUWHHIDYDBQAKHIR DQ \XFK EDQNEHQ) DQ3$ SSIRHGYON  LQHIFK FDVHZ W P DXMUMAVR
QRIPRHWID @ VIRP WHOMR FXOMRY F ARP P HIRADOSCSHJDQG YOULE®! RUI L HG DM GRMVIMKHG B\ D $ SSIRVHG YON RUB\ \KH SOUHY!
FRPSIQ WHIR RUDQ YDUCEGIUDMQRM/IMKHGE. RUXDDQMGE DQ GRP HAF FRERDIRQIDMGS  RAKHHTXLYDBQAKHIR RUEHWUR 6 3 RU3
RUWHHIXYDBOAKHIR RUEHWUR. 0 RRG \VDQGPDMIQ) ZIWMOQM] P ROMVR \WHAMR DFDAVMRY G UEXUAKDH DI UHP HOVHOMBGLOR B\ DQ
3HYRQZ W DEDON RUWKWWARP ST LFOAQ) DY R \WH/ HIGHY RUUFRIQ] HG VHRXUMEY G-DBUKDYLQ) FDSAMIODOG KBV IQH FHWV R IRU
QAUP\REDIDIRY/ IMKHG B RUIXE JXDIQM-G B \KH 8 QWG 6\BMY \WH 8 QWG . LQIGRP 6Z IWHMQG DY PHPEHUR WH ( XURSHDQ 8 QRQ $ XWABID RU
&ODEDLQZ KIFK \KFK 3HYRQVKDKDYH D SHIHAMS | LIXBURIN VHRXUMY LOMBMAXEVANR QR RKH/ LHD/ DQGKDNQ) RQWHAMR SXKDHWHIR DIDU
P DOHAYDOH R DAGDWARGH KXQBHG SHIHQV R \WH P RQAR WH U-BXUKDH REQIDIRY/ H |, QYHXF HOV FOWILLHG LQ DFFREDGFHZ W * $$3 DV
PXUHADKHN QP RH P DNANQHIE HIASURIUZP V U IMMIHG XQEHUWH , QYRR HW&RP SDQ. $ PR Z KIFK DUH OGP LQMMIG B\ U-BXWNE®! | LQDGADC
QAR KDY FCSABDR  DAGBDIV DQG WH SRUMRIRV R ZKIFK DUH @P WWG R , QAW HOV R WH FKOUIRMU GAAUEHS 1Q \WWH IRWHIRQY
WEQYMRY D \MRXIK G | LQWHFDHR D ) RMIQBXBMADY



LQMHXF HOVGHIRP LQDAGLOD/ RADCSXUHER  [QHIFK FDHZ KIFK DUHR \XEWEQIDID \KH\EP HWSHDV\KH WP VASHRILHGLQFMXAY D \MRKIK H CERYH DQG
J RKHKRWMP @IXG LOYHWY HOVCSSIRHG IO Z UMGY By $ GP LQVADAYHS$ JHWE/ RFDDSXUWHR ~ P HIQV \WH CESTFE® JHHDD [FR-BMG PXUHER RU
PUHAR/R \WHMUMNARNRDZ KHIHD) RILIQ6XEMANY LVRIDG] H3

3&KDQIHLOQ/ 7" P HIQ/\WHRAFXUHFH DWUWHE@MQ ' DM R 0Q R WHIRGZ Q) D \WHDGROMRQRAMING HIHAWR ) / ¥ E DQ FKOQH
QD) / ¥ RULQWHDEP LQVADIRY LQMSHBMRY LP SBP HIBNRQRUCSSIFDARQWHIR B\ Q) * RYHOP HOBOS XWRIM RU F \WHP DNQ) RUMKXOFHR Q)
UIDXEWUX®! IXGHIGHRUGUHAMH Z KRKHURUQRAKDYIQY) WHIRUHR @7 B\ DQ * RYHGP HDS XWWRIW SIRYIGHG\WDNRE MWMIEQ) DQ WQ) KHHQW
WHARMEY L \WH' R3G ) DN : DID6WHAB HRIP DG &RQUKP HU3URKANRY $ FADQG DIDUHNHAV LXBV IXGHIGHY RUGLHAHY WHIKQGHURUIMKHG LQ
FROCHANRD \WHIZ WK DQG L. DDUHNHIV. KBV IXGHIGHY RUGUHRYHY SURP XODMS B WH %OQN | RU, QMEDIRDO6HAMBP HQV \KH %DHD&RP P WH RQ
YONQ) 6XSHYIMRY RUDQ \KFAHARURUMP LMUDAKRIMN  RUWHS QMG 6\BAY & DDADDRUIRMIQUOIXDRY DAKRIMA/ LQHIFK FDH SXOXOQAR YDHD,
\KDQQHFK FDHEHGHP HS\R EHD® &KDQIHLQ/ [ WIDEBWR \WHEMHIRMS DERSMERUMMKHG

$&KOQIHR &RANRO P HIQ/WWHRAPUWHIFHR ) R WHIRGZ 1Q) HYHOW
D D) 3SHIRY RUSIRXS DV\KK\MPVOHXWGIQ6HWRY G DG G R WH6HXUMHY ([ ARDQIH $ PWR BXV\H FOQQ I

HP SR HHEHH IMBDIQR \KAK SHYRQ RUIW\XEMADUH/ DG DR SHYRQ RUHMWV CANY) LQ W FDSCAW D/\MKWAH DJHQARURKHUILGHADY RUDEP [QWWDRUR
DQ WK SDQ EHRP H/ GUHA® RUGAHA® \KHE EHHIADORZ GH) DVGHIQGIQSXBY G DG G XQEHKHEHRXUMEY( [ DQIHS AR H A5/
\KDAD SHYIRQRUJURXS \KDITEH GHHP H3\R KDYH? BHGH LADCRZ GHIKLS R DEVHRXUMIA/ WDKK SHYRQ RUJURXS KDVWH U KVWR CFTXLLH \KFK UKWDQ? RSNRD
WKW Z KHRHNKAK WKWYH HRMCEGBILP P HADMD RURQD D\MMWHSDAMIHR WP H GUHA® RUGAWA® R MWW ILYHSHRHQN  RUP RBHR WH( TXW
,QMIAVR \KH3DHWRIRZ HUHMNBG \R YRMI RUP HP EHYR WHERDGR QURARYRUHTXYDBOARHQQ) FR3 R WH3DH/RIRZ HJRQDIX® AOWS
EDMV DQG\INGQJ LQR CFFRXQADEVXAK VHRXUMEAKRDAKAK SHYRQRUIURXS KDVVKH UL KVWR CFTXLUH SXYXOQAR 0Q.- RONRQUIKW

E WH3DHMWRIRZ HJRDH/\R QARG RILQAURA® RZ Q RH KXQBHE SHRHOV R \WH YR WKW DQG HRERP IF LMV RQDIXE
AOWGEDLY Z W UASHRWR DORZ GHIKLS LOMIIVR \WHEXEMADUHH MM RQWHEBMQ) ' DM RMHUWDD [ DQ KK 6XEMADY DOR \WHRZ GHIKLS
IQMIMVR Z KIFK KDYHEHHQ\RTRURKHZ VHAVSRHGR LQCFFREDGFHZ IWWMLYS JUHP HOWRU | WHEBMQ) ' DM-RQ/ HOMBY DADDIWP H/ RU

F WHRPXUHFHR D3AKOQHIQARMRD 3 @MXGW HYHON RUFRP SDUEG WP XQAHUWHGEHINVS  3UHHIHG ( TAW' REXP HW LQHIFK FDH
UAXEMY LQDP DYEDRY BHEP SIRQ EXWRWFRYHMURY R WHEHIHVS  3UHHIHG( T)XW

3Q@IQ)' DM P HIQA\MHAMKHIR
3QBUQ) ' DM-RQ® HOMBV P HIQWKHEXEMADUH/R WH3 DHWRURZ HAHWVRWK RQBFKH®!

3 &RMMBO P HIQ/ D FRIPARYH UH HIHRH R DUHDO0G SHYRQBOSURSHWY Z W URSHRAR Z KIFK / LHYVIQIDYRUR WH$ GP LQVDRYH S JHOM RUWH
BHH WA WHKRGHYR WH2 EQJ DINRQY DUH SXUBRIMG W BHJ UDQWMSE SXWXCQAR DG LQ CAFREAHZ W WWHWMP VR \WWHERMMDO REXP HOV

3EGRMMBD' REXPHON P HXQYY D FRBARMH WHHHFH \R WH 6HRAUMW $ JUHP HOV \WH &DBADY 6HRXUMWY $ JUHP HOV \KH $ XVMRDIDD 6 HRXUMY
$ JUHP HQMKHS XWDIDQ 3 GEIHS JWHHP HQMKHS$ GAMRID




&RIMMDO RAXP HV DQ ' HOVR +\ SRKHF DOG0Q RKHMRXUW GRRXP HQVDVP D BHH HXMGDQGGHIYHBGE, \KH/ ROQ3 DM/ SXOXDQAR \WHWP VR
6HARD

3&RP P IV HON P HIQV DV\R HIFK / HOGHU \WWH 5 HYROIQ &RP P W HAR \WFK / HOGHU \WH 7HP / RDQ &RP P WY HAR \XFK / HOGHUDQGRUDQ
,GRUP HQBOY HP / ROQ&RP P LW HOAR \KFK / HIGHU

3&RP P WY HW HH KDVWHP HIQQJ \GHRILHGIQBHAIRD D

3&RP P RAW ([ KDQIH$ PV P HDQV\WWH&RP P RAW ( [ RDQIH$S FW 8 6 & 6HANRQ HAHT  DvVDP HG-GRURKHZ DMHP RAIHG DGOY AHARU

3&RP SHIVRJ P HXQVEQ GUHRNRSHIDIY FRP SOQ FRP SHIVRU \IXSSTHU RUPMRP HUR WHYRURZ HY ROWHUUASHRRYH\KEMG DUH/
3 &RP SIDCFH&HWIFDM P HXQVDFHWLFDM\XEWERQAD LIQWHIRP R_([ KIHW

SRORPIQ) &KOQJHY P HIQY Z W BASHRAR \WHX\VH DR LQWDMRQR RUDQ FROMHQIRY/DXRADAGZ W 62 ) 5 RUDQ. SURSRVHG 6XFFHARUS DM
IRUDQ $ JUHG &XWHR D CSSIFCEG D) ARIRP Q) AKDQIHY\R WH GHIQWRY/R 29DH5DM 362)5 DOG3, QMMMBHIRG WPLQ) DJG IBIDHRA R
GHMP LQQ) DM/ DG PING SDPHW R LQAMMADGG RKHU\WKQFDD D3P LQMADIYH RURSHIDAREIOP DMWY LFOAQ) |RUWH DYRAIFH R GRENWH
GHIQURY/ R 9MCHNV' D D638 6 * RYHGP HOASHRXUMEY 9%0MQHY' D WPIQ) R ERURZ LQ) UHTXHAV RUSUHED P HQVFRQMMRQ RUFRQMDIRY
QRIAVDGORIWR GRNEDAN SHIRGY D/P D EHDSSURSUDM LOQWHAVAHIRQR \WHS GP LVADAYHS JHIMR UH GRAKHDERSIWRQDQG P SBP HABIRQR \KK
DSSTACEG! DMV DG \R SHIP VWKH OGP LQWDNRQ WHIR B\ \WH $ GP LQVADIYH $ JHOALQ D P DQEHJ\NXEWERDID FRQMMMZ 1\ P DUNHASLIRIAH | RUNKEK
SIHGEXUHR  RU U WHS$ GP LOMDAYH S JHOAGHMP LG/ WDADGRSWRQ R D) SRMRQR \KAK P OUNHASUIRINAH 1V QRADGP LQMRDAYHD | HDUE®! RUWDACR
P DOHASUIRNH | RUWH OGP LQWDNRD R \KFK UDM [ RUNKEK $ JUHG &XUHIR H MV 1Q \WFK RKHUP DQQHUR DEP LQVADARQ DV \WH $ GP LQVADYH $ JHY
GHMP LGVIVUDRIED GHHAMY LQFRIGHANRDZ W WHDEP LQVDNROR \KLY/$ JUHP HOADQGDQ RKHY RIQ' REXP HQV

S QROCHANRD FRPH 7O KV P HDQV 2 \WHU&RQGHRANRY 7 [ HY WDADUH LP SRHG RQ RUP HDXUHG B\ GHAIGFRP H KRZ HYHUGHIRP LQDAG RUWDADIA
I UDQRVH7 O HVRUBIDGRK SUR W7 O B/

3 QRORICDMS &PEVID( [ SHIGWWY P HXY/ IRUDQ SHIRG |RUWH 3DHWRIRZ HJ DQG W 6XEMADUHY RQ D FRQRIGDMS EDIV DEDFCSMIC
H SHIEWUY GHMP Q-G 1Q DFREGFAH Z W * $$3 BAWH FOAQ) L H SHIEWU P DCH 1Q FROGHRINRY Z W WH CFIXMMRY UHSOR-P HOW\KEMMMIRD RU
UMRDIRQR DAHAVRWKHH WONLDRG [ 1URP LQKXIDGRAHSUIRHHD/ RURKHMP LOUBFRYHIHY SOGRODAFRXQMR \WHERWR RUGP DIHVR WHDRHNVEHQ)
UBORHGRUBMRUG \ Z LW FDK [Z DB/R FRP SHODIRQDUMQY |URP WHVENG) B\ HP LGHWERP DQRUFRQG-P (DIRQR \WHDXHVEHQ) USORGRU| ZIW
FDK SIRHHB/R ' VSRR AKDATUH UHQYHXAG L CRFRUEDGFHZ LW\KLY'$ JUHHP HOWV L 3HP WG$ FIXMWNRQYRURKHU, QYRR HQVH SURR® SHIP LWKG XQEHU
BHAURD  DQG UL H SHIAWU/P DGHD/DWINQBDHRBLP SURYHP HOMRWHH \WOAHP EXWHGE IWOQBRGRUD) RKMHUXQDH LCDMGWLEG SO

3&RARIDMEEDK 70 H P HIQY 1RUBQ SHIRG 1RUIWH 3 DUHARIRZ HIDQG W6 XEMA DUHY RQ D FRORIADMS EDUY WHDIJWHDMR DOW HY DV
GMP LGHSIQFREFHZ W * $$3 \RWHH WAKHVOP HOHSOG QDK GAUQ) MK SHIRG

SQRORIDMS( % 7' $ PHIQVIRUDQ SHIRG | RUWH3DBHWRIRZ HUDQG WG XEMADUH/RQDFRQRICDMS EDAY DQLP RXQANXTOR



D &RQRIDM51 HYRP HIRMANFAK SHIRG
KV

&RQRIDM1 HVERP H
L &RQRICDMS, QMMMNEKDLIH/I RAKAK SHIRG

L GNCGRRPHW H SHOH RUGHAH SHH T RUTIDARAMVAHW B/ IQ @HX R LCARP HWM HY R WH 3 DHOAY/RUWRZ HJDOG LW 6 XEMADUHY/ 1RU
XK SHIRG

L G-BHADNRQDYGCP RYY DNRQH SHVHI RMEK SHIRG

LY 1HY/ AKOUH/DQGH SHQHVR DEYMRY GIDOFRXQHY GREHY DI HIV RUU-BUIAHEMYH/R DIHQV RUGEHY LGRXUHE RQ RUSURUWR
WHEBMQ ' DMR\WHH \WOVS D LOPXUIG LQ FRQGHANRD Z W \WHWBQORAIRQY FROMP SDAMG KHIE. RU E LPXUMHG XQG-UWH ( [ VMY &UHEV
$ JUHP HQVDQEDQ  SURSRHG RUDAXDCEP HIGP HOMWWHIAR RUBMBAP HOMMHIR  RUGMVAKDUHR \KHIQE-EWECHW LGPXUMHG\WHXQELUDQG % RV
FCSABD HG IWAHQ) DIUHHGWDA FOSMU) HG \H\EP HOMHFRYHIGE, FOX\H E UL CERYH

Y QMWD DG WIQMRQ H SHOHY LFOAQ) Z WRXAIP MIRQ BGIDORUFRQXANMY H SHOHY LGRS LQ FRQGHAIRD Z WK DQ
3HP WG $ FIXOMRQY RURKHULQMWY HOASHIP IWKG XQEHJWH/ RDQ' REXP HOV LQ 0Q DIJWIDM CP RXQACRAIR H FHG AU \KFK
P HDXUP HYBHIRG

YL IHYV AOJH/DGH SHOAY (FOAQ) Z IWRAIP MIMRQ R DGYMRY GO DOFRXQHY DIHVRUBBIAHBYH/R \KHS GP LQVDAYH
$IHW\KH/ HGHY 6HIHVS  3UHHUHG ( TXW + REHY DG \WHORWRZHY $  LORXUHG 1Q FROGHANRY Z W \KLY $ JUHP HQVWH RKHU/ RIQ
" REXP HQWV QG WH RMHWDQOANRQY FROAP SDAGKHIE. RUKHIE DQGFRQKP P DAMGRQWH@MKHIR D LXUWHG RUSIGROWHEMKHIR 1Q
\KFK [P RXQN DQG VR \KAK SO/ DY/ DI IGHNIHG RQWHIXQAQ) P HP RGP GHIYHIHG\R WHS GP LQVDAYHS JHINRQ RUSURR \WH DM KHIR
RJ E LGPAUHG RUSDIG Z WWIQ RGH KXQRUHG HIKW @ VRY BHRHRUIRTZ I WHMKHIR \RBD Z W UASHRAR MY FOXOH E  1QDD
DJJU-IDM P RQARWR H FHG RU % SXUXDQMR RULQ FROGHANRD Z W D TP HYEP HQVARQHQAVZ CLYHURUP RALLFDNRQ\R WH/ RDQ
" RXP HQV LFOQQ) \WWH( [ MY &UHAVS JUHP HQVRUWH DG LQDNRQWHIR

YIL  DOQRQFDK AKOLIH/RUGKHY| ROVKAK SHIRG LFOGQ) GRQ AWK AN EDHS FRP SHODIRQH SHOHI RUKAK SHIRG RKHWDQ
$  FKOUH/UHDIMY WRIQMHIRY RUDFFRXQNUHFHYTEBIDGG % DQ \KAK QRQ FDK FKDLIHVRUGWHR\KHH \WOAB-BUAHNY CFFOCYR. RUAHYHY
IRUFDK H SHOA/LQDD [ XMHSHIRGRUDQLP RWY DARQR DSWSIGFDK H SHOH

YIL  $ FKDJH/DQGH SHOHY/UHP EXIHE R \WH SDUHQW/RUIRZ HJUDQG LW 6 XEMGDUHY B LQXUIDGRH RULQEP QW SDLP HWE! WG
SDMAY/I ROVKFK SHIRGDQG LQWHFDHR \MVFOXH $  \KAK DEAMRDOFKOLIHYDQGH SHOHVI RAKAK SHIRG\WDMOQWHJIRRG | DMK MGIP HAR \KH
3OBQWRIRZ HJ DHUDREIED H SHAMGWR EHVR UHP EXUHG R WH 3 DUHW/ARUIRZ HUDQG WG XEMADUH/Z MMOQRH  \ HOUD\WUWHLGRXUMAHR
KK AOUHRUH SHOH DG UL GRAWR P EXMHG ZMMQRH  \ HIU \WFK XQUHP EXWHS CP RXQN \KDIDEH GHOAMS | RP &RQRICDMG (% 7' $
OUQ) WHQH VBHIRG DG % SRAHHO/R EXMGHWIQMIXSIWRQIQKDFHUFHYHGLO



KK SHIRG LQ DY [P RQMFBIAHINY WH HIQQIV | RUNKAK SHIRG WDMMKAK. SURFHHBY DUH LQMXGHG R WSOFH R \WH H \WMACRALH GRAG 1Q
&RORIDAMG1 HYGRP H

[ UDRIEDIFRWWDGH SHOHY LGRXUME LQ FROGHANRD Z WK 3HIP WG $ FTXMMRQY Z KHKHUFRQUXP P DIMG RUXGARQKP P DIVG GAUQY

\KFK SHIRG \R \WH H \WQARXAK. FRWV DQG H SHOWHY DH GRAFCSMIT H IMEHQ) DIUHHG \WDAIL FDSMIT) HG \WH \CP H D FRYHBMG B\ FOXWH E UL
CERH

[ $ RMUGQUAUQY RJHWRE@Y QXA FKOUH/ DG H SHOHV IRVKK SHIRG % GWH/ IR WBWKS @EV RJGH RR
GFDIRY/ BXMGHAMHY RUVHYIFHY \R R D/ KK W Z DV IGRXHG Z QW HYH  PRQMVR \WH RSHIQIVR \IKFK WBWKS @EV RJGH QRYR
GFDIRY/ RUWKH LQUWOLQMHIY HOALQ \IKFK GH QRYR EXMQHN RUHYIFHRITHIQ) DV DSSOFCE®! DG & \WH P RXQAR 2 UXQUDM FRWDYIQIV DG
W GHULH/ \WH3&RIWEDAQIV  BDRIED SIRWAMS B\ \WH 3CUHAW/RIRZ HULQ JRRG | W \R BAXOVURP  CRNRQY \BNHD SURUVR \WH WG R WH
DSSOACEGIP HDXUHP HOASHIRG RUH SHAMG\R EHVENHDI RTBZ LQ) \KAK SHIRG Z KLFK FRWADYLQIVRUM GHILH/\KDEEH\KEMRARQD \R FHWLFDNRD
B\ DVHIRUR! | LFHJDQG \KDOEH FOBX@AMG RQD3WR ) RUP DYDY DV WRXIK \KAK FRIDYQIV RUM GHILHY KOG BHHQ WD HE ROWHI LAV R \KFK
SHIRG GHAR \WHLP RXQAR CRXDOEHH IW BHD0) H3 SURUVR RUGAUQ) \KAK SHIRG I URP \IKFK CRIRYY SURYLGHG WDKK VHIRUR | LFHUNKD@XDYH
FHWLHS R WH $ GP LQMDAYH $ JHOMRDV[ KK FRVMDYLQIV RUM GHULHY DH UDRIED LGHVIDE®! UDRIED DAIEXIED! \R \KH CRIRYY
\SHAL LHG DG BDRIED DQMASDMGE R UAKOVURP \XAK CRNRQY DQG | \XFK CRNRQY KDYH EHQ\BNHD RUDIH\R EHENHD Z MMQWEHYH - P ROV
IRP WHOWED R \KFK P HDXUHP HINBHIRG SURVGHEWDAR FRAWNDQIV RURSHIDY H SHOH UHSANRQY \KDIDEH DBEHG SXUKDQAR LY FOXH
E[ & \RWHH WMGSIDMHR DY [P RXQVRKHZ M DGR RUIGFOGGIQ &RORIDMS (%7' $ Z KHKHIWURKIK DQ DENWE HMARQD
3WR) RIP DYUDUYRURKHZ NH | RIVKAK SHIRG

SURNIGHS \WDARH DJ.J U DM CP RXQADGEHG EDAN VR &RQRIADMG (% 7' $ SXOMXOQNRFDNH E [ $.. E [, & \KDOQRA FHG\WHIWDAMR |
PIARQDG \  \HYHQAHD DQG RGH KDD SHIFHW R &RORIM(%7' $ IRUDQ KK SHIRG LQWHDJJWIDM FOBXDAMS SURUR
JIVQY H I HAAR VKA DEEDANY
PLOV
F \RWHH WOAFOG-GLQFDIBXDMY &RQRIEDAMS1 HVGRP H
L WHDPRXQAR FDK H SHIGS LQ WK SHIRG LQ UASHAWR DD TP RXQAMRDVXQEHUFRDXH E YIL CERYH Z DV \INHD LOR CFFRXQAIQ
GHMP LQQ) &RORIADM( % 7' $ |RAVFKRUDQ SURUSHIRG DODVGHMP LGHGIQIFFREFHZ WK* $$ 3
L DIQRQ FDK JOQVI RIKFK SHIRG
L DOH WEREQY JOQ/I RNKFK SHIRG
LY DOQRQ UAXULY JOQV DG
Y ZIWRAIP MBNRQR FOXAY UL DQG LY CERYH DORKHIIDQVIGFOGHE LQ&RQRIEDMS 1 FVGRP HQRAWHHDM AUA® [URP WH
RSHDIRQY/R WHSHP WHGAH/R EXMGHWR WH3 DHYWRURZ HIDQG W6 XEMADUH/
DGSRYIGS WOV &RQRIEDM( % 7' $ \KODEH FOBXDME\R D/RH FOGHWHH IHAWR D) JOQRUGW| ROVKAK SHIRG\WDAS-SUAHOV DM JOQVRU

GIHY DREEXREGIVR D VOB WY HURURKHUG\VSRMMRQR DAHVRANGH\WHR G FRAHR EMCHW DG\ |RUSKUBRH/R FDBXDIN)



&RQRIDMS( % 7' $ IRUDQ  SHIRG WDWKH 3 DUHW/ARWRZ HIKDY FRQUXP P DMG D3HP WMHG$ FIXMWRQ RUD P DAMUBOCAVSRWRQ Z W DI LUP DINHAAYDDHLQ
HRWR &RQRIDMS( % 7" $ RIMAK SHIRG\KDOEHFDBXOME DM LYLQ) HTHRMRQD3WR) RIP DYDYV \WHIHR

3 RORICDMS) I HS&KDJH&RYHIIHS DR P HIQ/ DVR D) GDMR GHMP LCDIRY WHIDMRR D L &RORIDAMS( %7 $ PIOXV IL \WHWP R
$ QUARRQRIEDAG &DK 70 B/ FROAANY LGFRP H\EE B/ RUH SHOH I RUIDCROH Y HYIQ @K R LGFRP H\S HY SOG RUSD CEG! 06 %  &RQRIEDMG
8 QLODRHG&DEMIY [ SHIBWWUA/P DCH LQHIFK FDH IRAWHSHIRGR WHIRKU | VADOTXOWMYP RIBFHQ® HIB-G\R E &RORIDMS) L[ HS&KOLIHY/IRMWH
SHIRGR \WHIRU | VFDODXDUMY P RINGHFHQ® HG-G

s QRORICDMS) [ H5&KDUH/ P HIYY IRUDQ SHIRG | RUWH 3 CUHM/RURZ HJDQG LW 6 XEMADUH/ RQ D FRQRICDMS DAV DQ P RXQAHTXCOR WH
WP R ZLIKRWSIFDIRY) D WHFDK SRIROR &RORIEDAG, QMINMEKDIHY BXW] FOGQ) DQ TP HIGP HQAZ DYHURUFRQHWVHVRUIQ. RKHUDP RWY HG
ILCDAQ) H SHOAY DY AKOUHYUHDMG\R , QG-EWEHW HENGROWHEBMQ) ' DM DQG00 . AKOUH/HDAG\RWHEHIN/S  3UHHUWHG( TXW | RAKAK SHIRG
DOV E &RIRIDM6FKHXGG) XQEHE, QG-EMIHN3D P HIV H FOGQ) D& RQRIEDAMS 6 FKHOG) XQGHE, QG-BMIHW3D P HQVRY, QG-BMIHVUHE0G
ROWHE®MQ) ' DM SOG RUBIXUAG R EH SOG | RUMKAK SHIRG SOV F DIFDK SO P HQV P DGH Z W IAGHAWR DD 5 HXURRMS 3D P HIA. R/ SXUXOQAR
BHUWRD O HFOGAQ ZLW UASHAMWR DQ 5 HWMAKG 3D P HM RM LWKHS LQ SDMPORUI XD CRMR) R D) RAMBAQ) ( D 2 X2 EDIDIRY FDK
SD P HQVR SUCASDOY W BASHRAAR KK 5 HFIMRRG 3D PHQML RM - G SUAHYHI@SOV H DIFDK FRXSRQSD P HOVZ LW IASHPAR WHEHIHVS  SUHHWHG
( TXW PDCH SXUMXOQMR 6HAMRD —— J SOV | \RBD IRJSXSRA/ R FOBXOWY \WH &RQRICDMS ) I H5 &KOUH &RYHIIH 5 DMR R GHMP LGH \KH
SHP MWEMVR DQ 5 HAURMG3D P HYSXUXOOMREHANRD P, 5 HAMAMG3D P HOVP DCHSXUWMXOQAWRGHANRD P, GAUKQ) \KFK SHIRG

3&RORIDMG ) XQAHE . QGBMIHW P HIY/ WH ) XQaH5 , GGBM3IHW H FOAQ) [P RQN SOG 1Q FRHANRY Z W \WH ILCADEHQ) R 1QXUIDRH
SUP XPV R WH3DHYRWRZ HIDQGIW6 XBEMADUH RQDARQRIEDME EDLV

3 QRORICDMS . QMW KDIHY P HIQY IRUDQ SHIRG | RUWH 3DUHWARIRZ HUDQG W6 XEMGADUH/RQ D FRQRICDMS EDMY DR TP RQNNXDOR WH
WP R D DIIQMHWSHP P SD P HQV GEWAVARXQM H/ AKDUHYDQG HIAGH SHOHYIQFRQGHRAIRDZ LW ERURZ HGP RH LGFOQAQ) FDSMI HELQMAWV
RULQ FROGHANRD Z LW \WH GH HIHG SXUKDHSUFHR  DXHN LQ HTFK FDH\R \WH H WOWU-DAG DV LQMIMNQ DFFREDFHZ LW * $$ 3 BXW FOQQ) \R\WHH \WY/
RKXHZ \HIGFOGHE DV DRLQMIWY SHOHWIQLANRQFRAVUHDAG\R WHFBRMQ) R \KYV/$ JUHP HQMGFOQQ) XS | URQVHVDQGH SHOHY/ SOV E \WHSRWRQR
UHQAH SHOH Z 1\K UASHRAR VKK SHUIRG XQEHU&CBMID! HDHY/ KDALY WHDMG DY LQMBMNQ CFFREDGFHZ MK+ $$3 SOV F\WH LP SOHG LOMIFRP SRHVR
6\ QRHIF/ HDFVZ WK UASHRWR\KAK SHIRGSOV G DIGEYIGHIBY [QMBMSHP XP SD P HOV | HV FKOLIHY/DQG HDAMGH SHOHYIQFRQGHRAIRQZ LW \KHB HIHY
$ SUHHIMG ( TXW \R \KH H \WAMUHDMG DV [QMMMQ DFFREDIFH Z W * $$3 BXWH FOGQ) R \WH H \WOARKHZ [VH LGFOXGHG D DR LQMMAH SHOH
MBQLANRQFRUVUHDMG\R \WHFBMQ) R WHEHIN/S  SUHHWHG( TXW' RAXP HV LFOQQ) 2 XS | URQV @\HIHAVDQGH SHOH/

1 &RORIEDME1 HWGFRP H P HIQY IRUDQ SHIRG | RAWH3 DUHW/RIRZ HIDQG W6 XEMGDUHY/RQ D FRQRICDMS EDAY WHGHAGRRP HR \WH3DUHY
94RUIRZ HJDQG LW 6 XEMGDUH/ | RIWDASHIRG DV GHMP IQHG IQ DFFRUEDIFHZ WK * $$3 - SURVIGHG WD RQRIADMS 1 HVGRRP H\KDEH FOGHDQ LGFRPH RU
@W |RUKK SHIRGR D 3HYRQL \KFK 3HIRQLY QRADGXEMADY  H F-BVWKDAKH 3DHQARIRZ HIV HIXW LQWH QHAGRRP HR D \IKFK 3HYRQI RUNKK
SHIRG \KDOEH LGFOGHG LQ & RQRIEDAMS 1 HVGFRP HXS \R \WH DIJBIDMCP RXQAR FDK RN GMUEXMG B\ \KAK 3HIRQ GAUQ) \KFK SHIIRG VR WH 30U/
YRURZ HJRUDBXEMADY D/DAYIGHIGRURKHIGWEMRY




3 & RORIEME 6 FKHHXGG) XQE-6, QG-I HA3D P HON P HIQVIRUDQ  SHIRGTRWH 3 DUHA/ARIRZ HIDG W6 XEMGDUH/RQD FRQRIEDME EDLY
WH\XP R DOVKHOGGSD P HQVR SUCASDORY) XQGH5, QE-BMIHN DVGHMP IGHG LQTFFREIFHZ MK $$3 ) RUSXBRHVR LY GHLQUWRY 3\FKHXOG
SDPHQVR SUCASIO D \KDDEHGHMP [GHED\WUIIYMQ) HIHAAR DY BBARQR \WAK \AKHXBG SD P HOVUAKXGY) [URP WHDSSTIFDARQR 0 YROQMY
RUP DQEDRY  SUSD P HQV P DCH GAUQY \WH CSSTFCE®! SHIRG E \KDDEH GHP HG \R LGFOGH WH $ WIEX\WIED! , QG-EWECHW 1Q UASHAWR &DSMID/ HDAHY
6HRXUMY DINRQ 7 UDQLANRY/DQG6\ QRHIF / HDHY F \KDDQRAMGFOGHDD YROQMY SUHED P HQVRUP DQEDALY SUHED P HIVUHNXLHG SXUXDQMR 6HANRD
DG G \KDOQRAMFOGHDY VAHXBGSD P HOAR SUGASDOZ IW UASHRAAR ( D2 X2 EQIDINRYY SURYLGHE WD RQRIEDMG 6 AKHXBG ) XQAHG, QG-EWECHW
3D P HQN\KDEH FOBX@MS DY/LL DVAKHEXGEG SUCA.SDOSD P HOAR \WH7HP / RDQLQ\WHIP RXQAR R WHRWICDOSUCASOOEDDRHR \WH7HP / R
Z DVGHRQHIFK R -XH DQG6HBAP BHU

3 RORICDMS 7 RECE WHN P HIQV\KHARQRIEDAG\RECDAAVR \WH 3 DUHYRUIRZ HIDQG WG XEMADUH/GHMP LGHGLQDAFREFHZ W $$3 DV
R WHGMR \KHI LDGRDOWDAP HQVP RIBFHQ® GHIYHIHGSXUMOQARGHAMRD  KHIXQEU

s &RORICDMS 7REY HHIJH5DMR P HXY/ DVR 0Q GOMR GHMP IQDIRY WHUMR R D &RQRIEDAG ) XQGH5 , QE-EWEGHW P LV 4 XDI LHG
&DK\R E &RQRIDM5( %7' $ IRMHSHIRGR WHIRU | VFDOTXOUMYP RWHRHO® HIGHG

3 &RORIEMS 8 QLONCAHG &CEMID( [ SHAWWY PHXY IRUDY SHIRG &RQRIEDMS & CHVND( [ SHEWUH GW DDH SHEWUH/ P DGH Z W WH
SIRHB/R DY, QAHRMECHWRUHNXW LWAORHRUFRQUEXNRD

3 QROMPWDO? EQJDARG P HIQV D/VR O 3HYIRD DR SIRMMRQR [ VUMW IWKHG B\ KK 3HYRQRUR DQ DI UHHP HQIVLQWWKP HQARURKH

XQEHIINQ) W Z KIFK XK SHYRQLYDSOW RUR. Z KIFKIVWRUDQ R WSURSHW LVERXQG

3&RONRD P HIQV \WH SRAWAKMRQ QUHA® RUIQGAA® R \WH SRZ HUWR QUHFWRJFDXAH WH QURANR) R \WH P DQIHP HQARUSRIFAHV R D 3HIRQ
Z KHAHU\KURXIK \KH CELOW \R H HAVH YRIQY SRZHJ B FRQMPARURKHZ M 2 &ROMRAY)” DOG 2 &RNRDG  KDYH P HIQQIV FRUHDMYH WHIR :  LWKRX
@P MY \WHIHHDDW R \WHIRMRQ) D 3HIRQ \KDEH GHP HG R EH &RQRMG B DIRAHU3HIRD L \KAK RAHU3HIRD SRAHAHY GUHA® RUIQAUHA®
SRZ HJR YRM \MD SHRHQV/ RUPRHR WH \FHPXUMKY KYQ) REQY YRIY SRZ HJIRUWH HPRIRQ R GUHRRY P DILQ) JHHIDSDNGHY RUWH
HIXLYDBQV

3 RONROS JUHP HOV P HIQ/ Z MK UASHRAMR D G-BRIEFFARXQIVVHRXUMY CFFRXQIVARP P RAW CRARXQIVVHRXUMAY HQIMBP HOARU FRP P RAW
FRUERADQ DI P HOMOQIRP DG \KEWNFH HDRIED \DINCARY \RWHS GP LQUADIYHS JHIVP RQY) \WHS GP LQMDRYHS JHIMKH | LDGADO QANMANRORU
RKHUSHYRQ DAZ KLFK \FAK CAFRXQAY P DLQEIGHE RUZ 1\ Z KLFK \IXFK HQIMBP HONRUFRQAIRAY FDUHG DG \KH/ ROQ30WV P DQRIQQ) \KFK CFRRQIRURZ QQJ
KK HQIMBP HARUFRQAEFAH | HARYHR JUDQFRQARD Z MMQWHP HIQQ) R $ WFBY DG XQEHHDSSIFE®IS QIRP &RP P HIADORRGH \WHCBSIFTED!
67$ RAKHS XWDIDD336$  RYHNKAK CFFRXQAR WHS GP LQVRDRYHS JHIVDQG Ll DESTFTE®! \XFK KRTHJRUU-SUAHQBIYH

38255% " P HIQ/\WH&DDADD2 YHOIKVE HER'5 DM$ YHIHDEP [QUMHE DG SEDKHGE WHIDNR &DDED RUDQ \KFAHRRUDEP LQVADRU
38255% / RO P HIQV/D/ ROQWDNE-DWYLQMMMDADIDMEDHGR&2 55$ 5 DM



38255% 5DM P HIQV\KH UDM SHUDQR®P HDXOOR \WHIRZ DG GRNQ) WP IDMEDHGRQ&255$ DV SXEQKHS RQ\WH DSSTFTE®! 5 HAMY VFUHD
SDIH RUMKAK RMHUFRP P HAD® DYDXDEG \RXUFH SIRMAQ) \KFK TXREWRQ/D/P D BEHGAMIDAME \WH$ GP LQVADIYHS JHQANURP WP H\R P H  LO\KFK
FDH WH3&255% 5DM WDAV\ER  90MGHW' DV SURUWR\WHILIA@D R KK , QMAMBHIRG RULL \KFK @D LV QRAD 9%MQHV' D \WHD RQ \KH
[P P HADMD SUFHAQ) %MQHN' D Z W DWMP HIXLYDBQWR XK , QMANBHIRG ) RUJUDAMFHIBIQN \WHE&255% 5 DMVKDIGRAEHGW\KDD] HR

SQRYHIG (QW PHIQ/DQ R WHIRTZLQ) D DFRYHIG HIW D/\WDAMP LV GHIGHS LQ DQG IQMSHMG IQ FREDGFHZIW. &) 5 t
E E D*FRYHMGEDN D/KDAMP LVCHIGHGIO DGIQMSMMSIQDFREIFHZIMW &) 5 T E RUF D*FRYHIG) 6,” D/AKDAMP LVGHIGHS

1Q DGIQOMBAMIQCFFREFHZ W &) 5 E
3&RYHHE30W KD/WHP HIQQJ \SHRIHGIQ6HANRD

3QUHAW [ WMRJ P HQVHIFKR WHIRTRZ LQ) D DYRURZ IQJ) DG E DY/ & &UHAW [ WMRQ

$DL@LPS&ERHE5$P H D IRD QG DW KIHDSHRIQ Q M P XWD&2 55 L YOsIX V L DH \BW LVRRX FO VBB F K D Q0B L ¢
6L P S&PH5 5 $V K EEGHD | H F WIRPHICQ F O X\GHGHD /M X FFKK D @ LAV Kl R X WOKRHWL. IFAHKURD DWARS H W H UZPROQEH® H
WKDQ JHUR VXFK UDWH VKDOO EH GHWHUPLQHG WR EH JHUR IRU DOO SXUSRVHV

3 OO 6IPSBI&255$ / RYJ P HIQVOQ / ROQ\WDNEHDYIQMHMDADUIDMEDHGRQWH' DO 61P SBI&255%

3 DO 62)5 P HQWHDMSHIDIP HXOOR62) 5 GHMP LGHGIRUDY @) SXOKOQAR\WHGH IQURQWHIR  $Q AKOQHIQ' DO 62) 5 \KDT
EHHIHAWYHIRP DGLGFOQQ) WHAEMR \KAK FKDQIHZ LKRAWXUMHUGRIFH |, | WHUDMDVAR GHAMP LGHE Z RXGB EHBWWKDQ] HIR \KFK UDM\KDEEHGHP HG
\REH] HRIRUSKERHVR \KMV/$ JUHP HQV

3 DO 62)5 / KXY P HIQVD/ RIQWDAEDWY/IQMMWDADWIDMEDFGRY' OO 62) 5
3" HAWMWADGRH P HIQ/WHIWKDGRHE! DQ / RDQ3DWVRUDQ 6XEMANY R Q) , QG-BMIHNRKHDD, QG-BMIHN SHP WG XQEH B HANRD

3" HARUSHIH / IZV P HIQ/\WHYONXSE &RGHR \WH S QMG 6\BMY WH YOONXS® OQG, QROHA $FW&DIDD WH &RP SIQHA &UHARY
$ WDQIHP HQAS FW DD \WH: 1QAQ) 8'S DUG 5 HKRMIQ) $FWADDE  \WH $ XWIDIDY &RERDIRY/ $ FWDQG DIDRKH ATXLADNRY FROHYDRUIKLS
EDQNXSA  DALIQP HQNRUWHEHH IR FUGWRY P RIDRIXP  DUDQIHP HQVUHFHYHIKIS IQRYHA  WRUDQ] DARY RUMP MUGHBRUUHIH / I VR \KH
8 QWMG6\BMY & DD $ XWADID RURKHCSSTFLEGINMUNGRNRQY| URP \IP HVRWP HIQH | HAW

3 H{O/R +\ SRF P HIQ/DOR WHGHVR K\ SRKHE FBDIQ) DK\ SRKHE LQIDYRUR WHS GP LQMDAYHS JHIAVDVK\ SRKHDY U-SUAHQBMYHI RU
\WHEHH IWR \KH/ HIGHY SXOXOQAR WH@OZ VR \WH3WRAGFHR 4 XHEHF RQWHDWHVR [Q / ROQ30WV H MY XQEHWH@OZ VR \WH3WRMGFHR 4 XHEHF
KDAQ) IWGRP LAG! Z MMQWHP HIQQ) R WHEIMOSRAHR 4 XHEHF [QWH3URMIGAHR 4 XHEHF RUKDYIQ) DSOFHR EXMQHN RUMBQI LEB! SURSHIW \WDAG LQ
WH3WRVLGFHR 4 XHEHF DAKHVEP HP D EHEP HIGHS \KSSBP HQMG WABIMG RURKHZ MVHP RAILHGIURP WP H\R\WP H

3" HIXOVP HDQVDQ HYHQWRUFRQAMRQ\KDWFRQXYMAM/DQ( YHOAR ' H DAOWRIMDAZ MWHILYIQ) R D) QRIVH \WHSDADJHR WP H RUERK Z RX@
EHDQ( YHAR ' HDXQV



3 HDXOB DM PHIQY D Z KHQXVHGZ W UASHAWR 2 EQIDIRQY/RKHKDD/ HWUR &UHAVY HHV D LQMIADMHDXOOR L WHYDHS DMSOV 1L
\KH$ SSIFCEGIS DM Ll DY DSSIFTEGIVR 9DH5 DM/ RIQVSOV LI WRSHAHQNV — SHUDQQP  SIRYIGHS KRZ HYHU \KDAZ W IRSHRARD62) 5 / RIQ ' 0O
62)5 / R D&255$ / IR D' OO 61P SBI&255% / RIQRIDY/6< / RIQ \KH' H DX DM\KDIEH DQLQMMNDMHTMXCOR WHLQMBNDM (FOQQ) D)
$ SSIFCE®IS DM RKHZ LVH CSSOFCEG R KK / RIQSOVR SHFHQV  SHUDQR®  LQHIFK FDVH VR \WH | XCOWAH \MOASHP WG E\ DSSOFCE®Y/ [ VDG E
Z KHOXHGZ W UASHAR/ HWUR & UHAVY H DUDMHDOOR WHS SSTFCEGI5 DMSOVERSHHQV  SHUDQD®

3 HDKO\G LIKW KDV \KH P HDQQJ) DAIGHS \R \KDAMP 1Q DG \KDDEH LOMBHMS IQ DFRADFHZ W~ &) 5 1t RU Y]
DESTFE®

3 HDXAY / HGY PHQ/ EMPMRGHAIRD  E [Q / HGUWDNVD KDVIDGGWR L IXQG DDRJIQ SRWRQR W/ R/ Z MQ\ER
YOMCHN' D VR WHGM VKK / RDQVZ HIH BTXUHG \R EH | XQEHS KHIXQEHUXQBW KK / HIGHUQRIVLHY WH $ GP LQARDAYH $ JHMKH 3DHN/RIRZ HIDQG
Z W UASHRAR WH 5 HYROLQ) / RDQV \WH $ GP LQVRDAYH $ JHQWLQ Z UMEY \KDAKKFK | LOUH LV WH UAKOR \XFK / HIGHIV GHMP LCDARQ \WDARH RUP RUA
FROAURYY SUAHEHOAR IXQAQ) HIFK R Z KIFK FRQAURQY SUHAHEHMRIHKHUZ 1W D)) CESTFTE®! GH DXOWKDDEH \GHALLFDID LGHIVIHG LOVKAK Z UMY KDV
QRUEHQDIMIHG RU L SD RWKHS$ GP LQUDYHS JHIMWKH/ & ,\WKHU D6Z1QJ / LGH/ HIGHURUDQ RKHY/ HOGHUDQ RKHUCP RQMHTXLHG\R EHSOGE V!
KHIQEHU LFOQQ) 1Q UASHRAAR W SDMASDIR LQ/ HIMY R &UHEMRUGZLQ) / ICH/ ROQV ZIMQWR  %MQHY' DVR WH@MZKHQGH E KDV
QRIVLHG WH 3DUHARURZ HJ \WHS GP LQMDAYH $ JHOMKH/ & ,WKHJRUD 6Z 1QJ / LGH/ HIGHULQ Z UMY \KDAMGRHY GRAIQMIG \R FRP SO Z L\ LW I XQAQ)
REQ DR/ KHIHKQEHU RUKDYP DGH D SXETE \WWBAP HAR \KDAH | HAVXQBIW KK Z UMY RUSXEQE \WIMP HOABHIMMY/ VR \VKAK / HOGHIV REQI DARQ\R | XQG D/ RIQ
KHIHXQEHUDQG I/ \RDAYKAK SRUMRQLY EDHG RQVKAK /- HIGHIV GHMIP LCDIRQWDAD FROAMRQ SUHFHEHOAR I XQAQ)  Z KIFK FROGURQ SUFHEHOMRIHKHUZ LW
DY DSSOFE®! GH DXOVKDIDEH \GHAL LFDID LGHQIVIHG LQ\KAK Z UMY RUSXECE \WUAP HFQVFDQERABH\DILHG  F KDVIOOGG ZMMOQWUWH — 96MGHWY' DV
D\WMUZ UMQUADHME. WHS GP LQVADIYHS JHONRUWKH3 DHW/ARIRZ HJ \R FRQLLP 1QZ UMY \RWHS$ GP LQMADIYHS JHONDQG \WH3 DR IRZ HAKDAZ L@
FRP SO Z W IW SIRSHAIYH I XQAQ) REQIDARY KHIXQEHU SIRVIGHE WDKK / HIGHUNKDDRHDH\R EH D' H DXEMY / HOGHUSXUXOQMAR MY FIXH F XSRQ
BFHSWR \KFK Z UMKD FRQLLP DNRQE, \WHS$ GP LQVADAYH $ JHADQG \WH 3DHW/RIRZ U RU G KDY RUKDV D QUHRANRUIQRUHANEDIHQAARP SO WDAKDY L
EHFRP HWHXEMANR DSURFHHEQ) XQAHUDY ' HRRUSHIH / 7 LU KDGCSSROQMS | RUMDUHFHYHJ PXWRADD ARQHYDRU WKWAH DEP LQVADARU DALIQHHIRU
WH EHHIWR  FUHE\RY RUMP LOU 3HYRQ FKOUHG Z W URUDQ] DR RUATXADNRY R W BXMGHY RUDKANV LFOGQ) \WH ) HEHIO' HSRUW, QXUDRH
&RSRDNRQRUID) RKHWEIM RUI HEHDOWIXDRY  DAKRIW DRI LQ\KFK DFCSIAW RU (L BHRP H\WWH\XEMAAR D910, Q$ RIRD SIRVIGHG\WDAD/ HXGHJ
\KDDQRAEHD' HIDXAMY / HGHARBD B YIWMHR \WHRZ GHIKLS RUDFTXMMRQR D ( TXW , QMMNQWWDY HGHURUDD QUAWRULQAUHWEDUHQFARP S0
WHIR B\ D* RYHGP HDS XWRIW \RBQ D/AKFK RZ GHYKLS LOMAXNERA RABXOVO RUSURYLGH\KAK / HIGHUZ LW LP P XQW 1 URP \WHIMUMGIAMRQR FRAUW
Z WMQWHS QUG 6\BM/RUIURP \WHHI RIAP HOWR MGIP HWRUZ UWR  DABFKP HARQ LW DXV RUSHIP IMNKFK / HIGHU RUNKFK * RYHIP HQBOS XKRUY \R
UHMRMIBXADM GVDYRZ RUGMDI P DY FRQMRV RUDIUHP HQVP DEHZ W \KAK / HGHU $Q GHAMP LADNRQE. \WH$ GP LQVADIYHS JHQWKDAD/ HGHULYD
" HDXOMY) / HGUXQGU) RHRUPRHR FODAHY D WRAIK G CERYH DQGR \WH HIHARH GDM R \WAK WBXY \KDEDEH FROFOMYH DQG BQAQ) TEVHY!
P DQLHAVURU DQG\KAK / HIBHKDOEHGHP HS\REHD' HIDXAMY) / HG-U VEMPARGHAIRD  F DVR WHCADMHIBEQKHEWHH RUB. \KH$ GP LQRDAYH
$ JHMNQDZ UWD QRIFHR \XFK GHMP [QDIRQ Z KIFK \KDDEHGHIYHIG B, \WH$ GP LQVADIYHS JHWR \WH 3DHW/RIRZ HJ \WH/ & ,WKHU WH6ZLQ) / ICH
| HIGHYDQGHIFK RKHY HBHUSURP SV | RTBZ LQJ \KFK GHMP LQDIRQ

3 BLICDMS/ HEHA) KDAKHP HIQQ) \SHALLHGIQ6HANRD

3 \VGRIWRT RU' NVGRWH P HIQV \KH \DB WDQIHJ QFHQH GDH RURKHUGVSRIMRY (FOGQ) DY 6001 DG/ HOWHEDAN 7 DQIRNRY DQG D)
IMAOGHR ( TXW, QMMWE DEXEMADY R WK 3HIRQ



R DQ SRSHWE D0 3HIRQ LFOAQ) WH( TXW ,QMMWR [DQ 6XEMADY  LGFOAQ) D) \DB DALIQP HWMBQM HURJRKHIGVSRDD Z W RUZ LWRXY
UHFRXUH R D) CRM/RUDAFRXQV UFHYCEGIRUDY W KWOQGFDP VDARADMG\MHIZ W EXVW FOGQ) D WH\DB! GDH QFHQH WM HURURKHUGMVSRMRY
R LQHIRY LOWHRAQY FRUHR BMHY E \WH\DDI GDH CRHIH WO HURURKHUAVSRIMRQLOWHR A FRUHR BAMCHVR XS0V REVRBIMRU
Z RO RWSIRSHW (R RIHIXHE RUXVH XOLQ WH FRIGAAR BMCHWR O / RIQ30W RUDQ 6XRMGDY F DQ DB GDH CRAHQH WM HJRURKH
A\SRIMRQR SURSHW \R DD / RDQ30MY RUDQ 6XEMADY  SURMGHS WDNVL LI WHWDQUHRUR \KFK SURSHW LD/ RDQ3DWY $  \WHWEOQWHIH\WWHBR VDD
8 QIP \MG/ ROQ3DW % \KHWDQ/HIHWHIR LVDEXEMANY \KDAY QRAIDS QIP WG/ RIQ3DMY SURYIGHE \AKDAVDIWKAK \DBY GDA/ CRHQA/ WIQIHYRU
RNHJGVSRIMRY/R SURSHWV P DEHSXUXOQARWMYFDXH F L % \KDODGRM AHG IQWHDIIWIDMLODQ |10 HIUR \WH3DUHWARWRZ HJ RU &

R KHH \WMNKEK WIQUORNRQ AR DO, QYHIE HIMKAK WIQLRNRQLYSHP MWGXQG-UBHAIRD  DQG L L \WHWBQMHIRUR \KFK SURSHW VD& DDEDY
/ ROQ3DW $ WHWDQ/HIH WHIR P XW\EH D &DDEDY/ RDQ 30V RUDD 8 QTP WG / RIQ 30V RU % VR \WH H \WDARKAK \MDQUDRANRQ FROANAM DD
, QYHY HOMKAK WBQORIRQ LY SHIP LWHG XQEHUBHAURD G I ,QROQMY ' DNSRMRY H \WH\DBIRUGVSRIMRQR &DK ( TXLYDBQWV | RUIQUP DY
YDOH | WU HYZ KIFK FROXWAM3HIP IWKG/ HY J \WHIRILYHHWR CRMATN-DSXUMOQAMRGHAMRDYY L DGR K GVSRMMRQVR RYHBHDFFRXQN
UFHYDEG LQ FROGHANRQ Z W \WH FRTIDRNRQ RUFRP SURP VH\WHIR! LOWHREQ@Y FRUHR BMQHY L \WHIEDQERP HOWR |, 3 5 LIKWKDADHQR BRQIHUXHG
RUXVH XOR \WHFRIBANR WHEXMGHW R \WH 3 DHW/RUIRZ HUDQG WG XEMGDUHY DV GHMP LGHS B\ \WH DSSOFDEGY/ RDQ30M LQIW UDRIEGIMGIP HONIQG
WDADH AVSRHG R 1Q \WHRAQY ARUHR BAMGHY M QRO H FOMYH RABRXQE TFHQAY RUMKECRHRAY/R 3 5LIKWJUQMG B DQ / ROQ 30W 1O \KH
RAQY ARAUHR BMGHN DG QRNQMIHIY QDD P DMIDOMSHW W \WHRE@Y FRIGANR BMCHVR \WH3DHYWRIRZ HDQG W6 XEMADUH/ \ENHD
D/DZKRDI N GDA/RINKEGDH/ RUCAHIA/ RUNKEIRHQH/ R SURSHW RKMHUWID,3 5LIKW HOMIG LOR 1O WH REQ@ ARUHR BMGHN DG QRY
IQMIHIQ) LODQ P DAMIDOWASHRAZ W \WHRE@Y FRIGANR BMGHVR \WH 3DBHM/RIRZ HJDGG W 6XEMADUH/ \BINHQ DVD Z KRB O CEDQERP HMR
GDHKRS LOMPVIQWHRAMY FRAHR BMQGIW P \KHIWQMY H IMMFPHRUFBDIRQR D/ H) BXWCRAIKH \DBI RURKHUQVSRMMRQ R WH SURSHW
\MEMPAIR \KFK / LHD SHIP WG B\ _6HRANRD Q R \WHH WOAFRQANMTY ' VSRMRYY , QrHAR HON SHIP LWHG XQGHUEHRANRD I XQEP HQROFKDQIH/
SHP WKGXQGHBHANRD  DOG5 HAURMG 3D P HQVSHP WKGXQGHBHANRD — LOHIFK ADH H A-BMR BHHHIAH\RGHAIRD  ROWIVCGHIQURY R DD

IMMOGAH B! WH 3DHQMARURZ HUR DQ R LW ( TXW , QMW RUWH IMMOFHR DQ ( TXW , QMIAVR DQ 6XEMADY \R \WH 3DBHOAVRURZ HJRUDCRAH
6XEMADY S WHXZIQAQ) R D 6Z 05 &REPASHP WG KHIXQEHULQ CFFRADGFH Z W IWWWMPV T WH GAMSRIWRD B \WH / RDQ 300/ DG \WHU
6XEMADUH/R 3HP WG ) CRRUQY 3URSHWV LQ FROGHANRY Z 1\ D 3HP WG ) CRRUQ) 3WRIUP DG U WH\WP SRUDY UHBFDIRQR  DAVHIV RANGH WHS 6

&DDEDRUS XWBID [QWHRE@Y FRAHR BXMGHN Z W DQDIJ W DMYDOHR QRAJBDAMADD

3 \VIXDOHG, QMBANRG P HIQ/ L DQ 3HYRQWDAY GAMIDAMGE \WHIRWRZ HY B\ Z UMD GRIFH GHIVHIG \R \WWH $ WDQIHY RQ RUSURUVR WH
&ERIQ ' DM OJG SRIMG RQ \WH 3MMRP  \R \WH H WOMFDRIED CFA-BEEG! \R \WH $ GP LQVADIYH $ JHAMDV D [ ' WVDXOOLHG , QAMANRQ RU \ D))
&RP SHIVRU DG P XWOD DIBHE XSRQ B\ \WH $ WDQIHY DOG WH 3DHAARIRZ HJRU I DQ 3HYRQ WDALY FBOD [GHNICEG \RBD RQ\WHEDIVR \KK
3HYRYVQEP H DVDQDHADMR Q) 3HYRQUAHWG\RIQFDNAY L [ RUL \ CERYH SIRIGGWDN VIHXOT LHG, QUMMRQAKDD S H FOGHDD SHIRQWDY
\WH YRURZ HY KDYH GALI QDM DV (R BIHJEHQ D' IVIXDM IHG , QAMANRD B\ Z UMD QRIFH GHIVHIG \R WH $ GP LQVDAYH $ JHOQNURP WP H\RWPH %
H FOCHD) %RD) [GH/ HIAQ) $ [1LADM XQBW\XFK %RD) LGH/ HAQ $ 11LIDMLVIG-NIHEXQEHFDAH L [ DERYH DG & \KEMPAAR \WHH FOMRY/LQ
FOXNH/ $ DG % CERYH LGFOGHD) &RP SHVRUDGAHG B\ Z UMD XSSP HYWR \WH QMR &RP SHIVRLY \KDADH' VIO LHG , QXWANRY GHIYHBG B\ \KH
YRUWRZ HY O \WUWH QDM KHIR VR WH$ GP LOVDAYH $ JHIADQE SRUMS RO\WWH3MIRP  6XFK \KSSBP HOAH HIHG\R LOQFIXH &  LOQWH SUFHAQ) VHOMIFH
\KDOEHRP HHIHAWHER  96MGHW' D VOWUUHFHSWHIR B \WHS GP LQNDAYHS JHVDQG\KDDRAZESD



UHURCARYHD R GV \WHWDOW HUR DRLQMIAMNQWH/ RBQVRUSRP P WY HOMKDAZ D/H | HARMH SURARWHH | HRRHA@MR VXA KSSBP HQV

3 \VIXDOIHG 6\BEN PHIQVOQ (AW, QMMWZKIFK B\ IW WPV RUE WHWWMPVR DQ XU RURKHI( TXW , QMM LQR Z KIFK LY
FRQMME®! RUIRUZ KLFK IV H FKDQIHE®! RUXSRQWHKDSSHIQ) R D) HYHQARUARQAURY D P DX/ RULY P DOEDRU® WHEHP CEGT RKHUWDQ \RBD |RU
( TXAW , QMIAIV\KDADH QRW LVDXOX LHG 6N SXWKOQAR DMONQ) 1 XQG REQIDNRQ RURKHEZ VH H AHBADY D UAKONR DFKDQIHR FRQNRORUDXHDBIR
&Y DVOIQ WKWR \WHKRTHY WHIR XSRQWH RAPAUMIHR DRKDQIHR ARQURORUDXH/NDB! HYHKDEDEH \KEMANR \WH SURJUED P HOAIQ I XOR WH
/ RDQVDQG DIRKHU2 EQI DIRQV\WDATUH CFRXHS DG SO CEGH DG \WH\MP LQDIRQR \WHE&RPP MW HON  E LV UHEHHP CEGIRUKEVMAR DP DQEDARY WEXUKDH
U HQADAKHRSINRQR \WHKRTHMHIR 1QZ KRPIRIQSOW F SURMGH/I RIWHVAKHXGGSD P HOVR GYIGHIBYIQFDK RU G LVRUBHRP HY/ARQYHWED!
LQR RUH FKOQHE® | RU, QG-BMEHVRUDD. RKHU( TXW , QAMMIV\KDAZ RXS FROMMAM  LVTXOM LHG 6VRAN LQHIFK FDH SURUVR \WH CDM\KDNY RGH KXQEHG
HIKW @G VOWWMAKHO DXMUMW' DMLQH I HAADAKHWP HR (WKOGFHR WHUASHRIYH' LVTXDD LHG6\RAN

4/ DWDVAHIGGIQEHAIR) ~ J UL
3" R 0QG3. " PHIQ@Y IXCP RH R \KH8 QUMGE\BIAY

3" RO TXYDBON P HDQV DADQ WP H D Z W UASHRAR DO P RQACGHRP LQDAGLQ' RMWY \KFK [P RQAVDG E Z W UASHRANR D) P RXQY
GHIRP LCDMG 1Q &DDAEDD ' RMY $XVADINY ' RMY RJ RKHU $ GMODIYH &XUHR  \WH HIXLYDBQADP RQWKHIR 1Q ' RMWY DV GHMPIGHG B \WH
$ CP LQVDAYHS JHQARUWH/ & ,WiHU D/WHFDHP D EH DAKAK WP HRQWHEDUY R \KH6SRAS DM GHMP LGHG LQ UASHRAR \WH P RIBHHOAB HYDODIRQ
' DM |ROHSXUKDHR ' RIWYZ W &DDEDY' RMLY $ XVADINY' RIWLY/RNKK RKHS GMCDAYHEXUWHR Dy CESUED

3' RPHWF6XEMADY " P HIQVOQ 6XBEMGDY \WDAVRJIDY HoXQAHMHOY VR DR WBMR \KH8 QWG6VBM/RUAMH' IMURAR &ROP BD

3( D2 X2 EDDIRY/ P HIQY Z W BASHRAAR DQ'$ FIXMUWRQ DIDREQIDARY/R \WH 3DBHOM/ARURZ HURUDD 6XEMADY R P ONH HDLQ RANRURKHU
FRMYHA SD P HIV LGFOAQ) SXUKDH SUFH DEWE HOV QRY FRP SHIMRQ DG FROXANY DIUHP HOV. RURKHULQE-P QW REQIDIRY  SXUXOOMR \KH
GRPP HABNRQ UHIMY \R XK $ FTXMUNRY 7 KHIP RQMR DY ( DLD2 XVi2 EQIDIRQYDAKHWP HR GHMP LCDNRQ\KDTEH\WWHDIJUIDMIP RXQML DY R \KFK
( D2 XV2 EQ) DARQ/AKDAIHUATXLUHG DAKEK WP HXQEHF $$ 3 \R EHUHRIQ] HG DV ACE MW/ RQWH FRQRICEDAG EDDGFHKHAAR \KH3 DUHQW/RIRZ HJ

3(($ ) ICDCADD, QMYANRG PHXQV D 0OQ FHAWOQXMANRY RULQMIR HONLLP HABEDKHG QDD (($ 0 HP BHUSRXQU Z KIFK LV \XEMRMR WH
\KSHYIMRQR DQ( ($ 5 HROMRQ$S XKRIW E DR HMW HABEDKHGLODD( ($ 0 HP BHUGRXQU Z KIFK LVDSOHMR DRLOMMANRQ GHAIEHGIQFIXH D R
MY GHIQWRQ RU F D0 1L DEACOQUNMIRQ HABEDKHG LQDQ( ($ 0 HP BHU&RXQN Z KIFK LVD\WXEMADY R DQLOMMMIRY GAAUEHG LOQFDXA/ D RUE R
\KLY/ GH LQURQ DG LV AKEMPAR FRORICDMG VKSHYIMRQZ LW LW SDUHQNV

3(($ 0 HPEHIRRQN P HXQ/OQ R WHP HP BEHUMBIAVR \KH( XURSHDQS QRQ , FHDIQG / HKMMMQ DQG1 RZ D,

3(($ 5SHROMROS XKRIN P HIQ/DQ SXEQF 0GP QWADIYH DAKRIW RUDQ. SHYRQ HWKWAMG Z 1\ SXEQF DEP LQMRDAYH DAKRIW R D0 ( ($
0 HP EHUGRXQN [FOGAQ) DQ GHBIHH KDAQ) UASRUELOW | RAKHUAROMRQR DQ (($ ) LODGADD QAMANRY




3( GRMRQE 7W0P IWRT P HIQ/ HIFK GRAXP HQVIQWIKANRY DXARRU DARY (131 LQRP DIRQ DG 00 RMHUARP P XQFDINR WP WG SRWMG RU
RKHZ \HP DCHRUFRP P XQEDMGE, H POCRY ) RURKHZ MHWRRUIURP DQ( 6\ kP

3( MILERI$ WHV P HIQV SURSHW WDALY XVHG RUXVH XOLQ \WH\CP HRUD VP LOU@H R EXMCHK/ DV \WH 3 DHQW/ARWRZ HIDEG LW 6 XEMADIHY Z HH
HIDHGLQORQWHE&®MQ ' DM RUDQ UDRIEGIH WMRQRUH STQURQ/\WHIR

3(IEGIS WIGH P HIQ/DQ 3HYRQ\KDAP HANV\KH UHTXULP HOM\R EHDQDAMIGHHXQEHUBHANRD U DOG.Y  \MKEMPAR \XFK FRQHQV LI
D) D/PD EHUTXUGXQ@HJBHAIRD  E Il RJIRJSXERH/R DD DALIGP HOASHP WG SXOXOQMR 6HANRD D) CFTXOMUWRQ YHUF®! IRP HG
SXXOQAMR6HRANRD IQFRQQ-ANRQZ W DD FHAVAG

3 QURPP HRBD/ 7V PHIQY/ O DQG DIIHHDD WM SURYGADD WUARUDD GO0 |RIHIQ DG RAH CESIFTEG! MM/ OV WHIXDIRY
RAQFH/ XOV MGIP HV REHY GRUHY SHP IW FRIFHMRY JUIQN | IDRKMAY CEHAY DIUHP HW RUJRYHIP HABDUAMANRD, UHDIG) \R SRIDWRY
DOG WH SIRMANRQ R \WH HOYLLRGP HOARUWKH BHBDHR DQ P DAIDY LQR \WH HYLLRGP HQWLGFOGQ) + [} DLERXV 0 DAUDY DUHP IWIRQY DG AVAKDUIHY/\R
Z DAMRUSYXETE X WP V

3 QAR(P HQWDY LICHA@W P HIQVDQ CHOW FROMIHARJRKHZ M LGFXAQ) DY ACHON |RJAP DIH/ FRAWVR - HMURGP HABDUP HADIRQ
ILGH SHDIW/RUIQGP QWA R D0 / RIQ30WVRUDY 6XEMANY GUHA® RUGAUA® XA |URP RUEDHEXSRQ D YIRDIRQR Q) ( QLRGP HMD [¥
E WHIHHDIRQ X\VH KDQBIQ WDQSRUBIRY WRIIH WK HQARUGVGROOR [Q + [ DERXVO0 DMIDY F H SRXUHWRDQ + [ DLERVO0 DMIDY G \KH
UHBDHRAKUSDAMIHGUHBDHR DQ + [ DLERXVO DMIDYIQR \WHHIMUREP HIARU H DO FRQMPADI UHP HWRURKHUFRQHUXDCDUDQ) HP HBXXOQAR Z KIFK
QCEON LVDRXP HGRUP SRHGZ W UAGHPAR D) R WHIRUHRQ)

3(TXW, QMBI P HIQ/ Z W BASHRAR DY 3HYRQ DOR \WHKDUR FOBAIDXRANR - RURKHURZ GHIKLS RUSUR IWQMIAVIQ \XFK 3HYRQ DOR
\KHZ DUDQNV ROWRQ/RURKHUULI KW RARHSXUFKDHRUDFTYXMMRQI URP \MAK 3HYIRQR \KDUWA/R FOSMIDWEANR - RURKHURZ GHYKLS RUSUR IWQRMIAIVIQ \KFK
3HYRQ DR \WH VHRXUMY FROYHWE®! LOR RUH FKDQVHEG! | RIKDUAVR FDSMIOWRAN R RURKHURZ GHYIKLS RUSUR IMIQMIAIVIQ \KAK 3HYRQ RUZ DUV
UKW RURSWRQY | RUWH SXUAKDVH RUCFTXAMMRQ | URP \KFK 3HIRQR \WAK \KDWY/ RUVKFK RMHULQMIMV  DQG DR \WH RMHURZ GHIKLS RUSUR IWQMBMVLQ
WK 3HYRQ LFOAQ) SDNGHIKLS P HP BEHURUMKWQMMIWKHIHO  Z KHMHUYRI RUGRYRIY  DQG Z KHKHURUGRAKAK KDY Z DUDQN ROWRY WKWRU
RAHULQMAXV DUH RAMBAQ) RQDQ AOMR GHMP LODIRY ) RUWHDRADGFHR GREWBHIN/S  3UH HIHG ( TXW \KDEDFRQAMMM ( TXW , QMIVR \KH
SOHIRIRZ HJ

3(5.6%" PHXQ/WH( P SR HH5 HHP HQVQRRP HEHRAUMWY $ RAR DvEP HGHG DG WH WGV DG U XDINRQY SURP XO DMG WHIKQG

3(5.6$ $1IIADM PHIQ/DQ WDH RUBMQHY Z KHMHJRUQRAIGFRISRIDMG XQGHUARP P RQ FRNROZ W D0 9RWRZ HJZ MQ \WH P HIQQ) R
6HAMRD E RUF R WH,QMIDO5 HYHOH&RAH DQG6HARYY P DG R R \WH, QMO0 HYHXH &RGHIRUSXBRHVR - SURYIMRQY UHDIY R 6HRANRD
R \WH, QM.IDC5 HHOMH&RH

3(5.6$ (YHONPHXQ/ D D5 HSRMIEG! ( YHAZ LW UASHAR D3HMRQ3MQ E WHZ WAIY DOR D) YRURZ HURUDY (5,6$ $1IADMIURP D
SHMRQ3MOVVEMAWRGHAIRD R (5,6% GAUQ) DSDO\ HIULQZ KIFK \KAK HAMY Z DVD* \KEWBQIWDOHP SR HJ DVGHIQHGIQBHMRY D R (5,6$
RUDFHADIRQR RSHDIRQY/\KDAYWHDME DV \KFK DZ QALY DOXQGUGHARY ~ H R (5,68 F DFRP SBIMRUSDMICY WALY 0OR DQ Y%RUWRZ HURUDQ
(5,6$ $11LIDMIURP DO XAIE0I( P SR HIBMY



G \WHILIY R DQRIFHR LOMR \MP LCDM WHWHDF HOAR D3HMRQ 30RO P HIP HQADVD\MP IDIRQXQGHUBHAIRYY  RU $ R (5,68 H \WH
IQAMANROE WH3% & R SURFHHAQIV\R WP LCDMD3HMRQ3@Q | D HYHQWRUFRQAMRDZ KIFK FROAMMM/ JURXQB/XQEHUBHARY R (5,6$ IRUWH
WP [QDIRQR  RUWKH CBSRQR HWR D\WKWKA VR DEP LQMMU D 3HMRQ3@Q RJ J WHLP SRIMRQR D) QCHMWV XQGU71M8,9 R (5,63 RMHIWDQIRU
396 & SUP P VOHBWRMHIONXHIXQGUBHAIRY R (5,68 XSRQDQ YRURZ HURUM ( 5,6$ $11LODM

3 ((WRCHRXV3D P HOVKDVWHP HIQQ) DMIJQ-GWRIWOQ6HAIRD D

3 ((WRGHRXV3D P HOW HIAHA $ WP HOVKDAKHP HIQQ) DMIGG\WRINQEHRAIRD G

3 ((WRCHRXV3D P HOVP STIAKMGEOW KD/WHP HIQQ) DMIQGHG\WRIMQEHAIRD G

3 ((WRGHRXV3D P HYB HMD' HIAHR ~ KD/WHP HIQQ) DAMIGGWRIWQEHARD G

3 (WRCHRXV3D P HYWGXBLRIDNRDS LIKW  KD/WHP HIQQ) DMIQGHG\WRIWOQEHRIRD G

3(_6LICDMB P HIQV\WH SURFHWVR DABFKLQ) \R RUGRILFDED DARADAY) Z 1W 0 ( GRARQIE 7UDQP LWWIRQ DY HPRRQE K P ERO HIRY SINRQ AJMIC
\LIQDMUH RUSIRAHW LGFOQQ) \WH P H RUDQ CEEMMDIR) R WH @PH R \KH SOV QWP WY \WH ( BRARQE 7P MWIRQ Z W \WH LOMMMR \JQ
DARHQIFDAMRUDFR-SVWAFK ( GRURQE 7 UIQP DMRQ

3(_6\ WP~ P HIQVDQ HPRAMRQAF K WP CESIRVHGE. $ GP LQMDAYHS JHOMGFOQQ) 6\ GBMNS |, QIBINS DQG&GDB0S DIGOQ RKHU, QMOH!

RUH \WDCHAEDHG VW Z KHEHUNVXAK HBRIRQE X WP LV RZ (HS RSHDMG RUKRAMG B $ GP LQVRDRYH$ JHOVDR R W5 HIDMG 30MW/ RUDY. RMHU3HIRQ
SRMAQ) | RUEFFHMV\R @R SIRMANMG B SDAMARGH RURKHIMRXUMW \X (P

3(8 90 Q/ HIMINROEFKHX®! P HIQV\KH( 8 910, Q/ HHMMIRQERHN;BISEDKHGE \WH/ RDQ0 DN WRADIRQ RUDD \MAFHARUSHIRQ
DVIQH ITHFAWURP WP HVRWWP H

3( YHOAR ' HIXOVKD\KHP HDQQJ \SHAULHGLQBHAWRD

3([FHW&DK) &7 PHXQV IRUDQ SHIRG | RUWH 3DUHQAYARIRZ HJDQG IW 6 XEMADUHY 0Q TP RQAHNCOR WH\KP  Z IWRAWGKSIFDIRY R D
&RORIDMS (%7' $ ZKRAWIYIQ) HIHAWR D) DO HQV \WHIHR D/ D UAXO\R FDBXDIY &RORIDM (%7' $ RQD3WR) RP DUDLY DWIIINGY
HIHAWWR FHAEQ WDQLANRY, P IOV E &RQRIGDAMS 8 QLCDGRHS &CBMID( [ SHIEWUY SOG 1Q FDK GAUQ) \KFK SHIRG PIOX F \KH FDK SRWRQ R
&RORIDMS , QMHNEKDIH/ SOG GAUQ) WK SHIRGP IOV G &RQRIADME &DK 70 H/P 1OV H &RQRIGDMS 6FKHAGG ) XQGH5, QG-EWEHN 3D P HOV
PIOV | YROQEY DQGP DOEDRY SUSD PHOVE! DO / RIQ3DWV IRAVKAK SHIRGR DY, QG-EWEHWR \KAK / ROQ30MV DOG\RBD Z LW UASHRAR BRI
,QG-BMZHY \RBD \R \KH H \MWKAK SUHED P HQV DUH DAFRP SDQHG B\ D SHIP DOHQAMHBAIRY LQ \WWH UWYROLQ) ARP P W HON BXWH FOGQ) P DOEDRY
SWED P HQVR \WH/ ROV SURYIGHS WDAUKFK SUHED P HOAY RABIRKEIMG B WLY'$ JUHP HOAP LKV J - DOFDK WP V/ DBEHG\R & RQRIDME 1 HFVGFRP HIQ
\WHGHMP LODIRQR &RORIEDAMG ( %7' $ IRUNKAK SHIRGP QX K DIFDK SD P HOV RAHUWDQDQ FDK SD P HQVIXQEHG Z W \KHFDK SURFHHB/R D0
,Q-BAMEHN RKHWDQS5 HYROIQ) / ROV RUMKDFHR ( TXW , QMMIVRUFRQUBMRQRQCAFRXQAR ( TXW , QMY P DEHGUQ) WK SHIRGZ LW UG
\R, QVHKY HOVKDADUH SHIP IWWG\R EH P DEHKHIKQEU LFOQQ) Z WWRXWDP MINRD 3HIP WKG$ FIXAMNRQY P IOV L DOY RINQ) FDSMIODQG SXUAKDVH SUFH
DOV HOVSOGLQFDK RAHAKDQDQ VKK SD P HQVIXQEHG Z W \WHFDK SURFHHB/R D0, QG-BMEHY RKHAKDRS HYROMQ) / ROV RUMBOGRHR ( TXW
, QMIMV RUFRQUEXWRQ RQ CFFRXQAR ( TXW , QMM GAUQ) KK SHIRG LQHIFK FDH RQDFRQRICDMS EDAY GAMP LGHG LQ DFFREIFHZ W+ $$ 3 P LOXV
MDQ LRUDH/IQL HW RINGY &DSMIOGAUQ) \KFK SHIRG P IOV N XQUDT] HSFRW




\DYIQV \R\KHH \WADGEHG R & RQRIEDAG 1 FVGRRP HIQWHGHMP [QDIRQR &RORIADM( % 7' $ IRUIVKAK SHIRGSOV O DY GRIDH/IQL HV RNGQ
&CBAIDGUQ) XK SHIRGPIQV P 5 HAMAMS 30 P HQV P DCH SXWXOQAR 6HAMRYY  H . ORJP. LQHIK FDH SOGIQ DK RKHJWIQDQ FDK
S0 P HQVIXQAHEZ MW WHFDK SURHHB/R 0D, QG-EWEHNY RKHDRS HRQ) / R/ RUMBOGRHR ( TXW , QMBMVRUFRQUEXINRO RQCFFRXQR ( TXW
, QMM P DEHGUQ) KK SHIRG

3( [ FOGES FFRXQN KD/ARHP HDQQ) JLYHQR IWQWKHE HRXUMY $ J UHHP HNDQG\KH & DDEDQE HAXUMW $ J UHHP HQADY CESIFETED
3( [ FOGHG( TXW &RTIMIO KDAKHP HIQQ) JLYHQWR QWKHEHRXUMN $ JUHHP HNDQG\WH & DQDADQ6 HRXUM $ JUHHP HMDY CESTFCE®!

3( [ FOGG3URSHW P HXQV Z W UAS-RAR Q) / RDQ3OWY L(FOGQ) DY 3HYRQWDAEHRP HYD/ RIQ3DW DWUWHEBMQ) ' DMD/FROM SDAG
B6HWR) F D D) RZQGGUDCBRHW E DY GDHGUDOSIRSHW F DO SURSHW Z KIFK \MEMRARWHWMP VR 6HAMRD  LVAKEMRARD/ LHQR
WHWSH GAAUEGLOBHANRD L SXUKDQIR GRAXP HQWV Z KLFK SURLEVKKAK / RDQ 30V 1URP JUIQIY) DO RKHU/ LHY/IQ\KRK SRSHW G WH'$ LRIV
RZQGE D/ RIQ30OW RQWHAMIQ ' DMDIG0Q RAM-UDLEDGH/ YHUFGY DG RKHUDXHN \KEMANR FHWLFDAV R W@ H F-BVIR \WH H WAD VHRXUMY
IQMIARHHOFIQEHSHIFHAWGE. WHILOQY R DS QIRP &RP P HIADO&RGHI LADGAQ) WP HARWHHINXLYDBQKQG-URKHUDSSTIFCEGIQY. DG H DORKHJ
SURSHW H FOGGI P &RIDMIOIQWHERMMID RAXP HOV SIRMGHE WDNVQRE MMBECQ) 0O \WLQ) KHHOQWR WHFRQADY  Z W UASHAAR DD $ XVADIDD
/ ROQ30MY DA\GUQILQY VHRXUMY 2| HDRHZ HIKWHRXUW FDXVHZ LODSSO R ( [ FOGHE3URSHW

([ FOGG6XEMANY” PHXY/ D OQ 6XEMADY WDAYSIRAEWGE D) DSSTUFCEG!/ ¥ VRUFRQUIAZ W DO XD LADAG\MLG SDW DVR \KHGDM
R WLV$ JUHP HOARUDVR WHEDMRQZ KLFK \KAK 3HYRQEHARP HVDBXEMADY VR ERQ) D/\KAK FROMPXDOUAXURNROLY GRAFHDMG LQFRQM SIMRQR  RULQ
FRQGHAIRY Z MW KK 3HYRQ BHFRP QY D 6XEMADY  1URP SIRVIAQ) D* XOUIQAH R \WH * XOUIQMG 2 ERJDARY RUZ KIFK Z RX@S UATXLUH JRYHIP HQBC
(FOGQ) WIXDRY  RU\MLG SDW FRQHV DESURYDD FHQH RU DAKRU] DARD \R SURYLGH \WKFK JXOLUDQMA  XQBW \KAK ARV DSSURYDD @FHOH RU
DARRU] DIRQ KDV EHHQ UFHYHG DQG QD) HYHIARQD |RUMR GRQY DV \KFK UAKURNRQ H IV RUIRUZ KLFK WH SURVIMRQ R KK * XOUDQMH Z RXQB UAKANQ
P DAMUDODGYHYH S - ARQMNXHIAHY \R \WH 3CUHAARIRZ HJDQG LW 6XEMADUH/ DY WDRIED GHMP GG B\ WH 3DBHQMRIZ HUIQ JRRG IDW. E Q)
BXEMADY CFTXIUHG SXXOQMR 0Q CFIXAMWR WD DAKH WP HR \KAK DFTXMWNRQ DQ REQIRUZ W UASHRR VHRXUHG , QG-EWWEZHN \WDAY EHQ) DRKP HGLQ
FRQGHAIRQ Z W DQG LY QRAIGRXUHG LQ FRQMP STNRQR VKA CFTXMUNRQ DQG KDALY SHIP WG \R BH LGPXUHG KHMXQGHUDQG D). 6XEMADY WHIR  LQHIK
FDH \R \WH H WADQG | RUVR BRQ DV \KFK VHRXUHG LQEHEWECHW SUREIW\KFK \WEMADY 1URP SIRVIAQ) D* XDIQAHR WH* XDUDQAHG 2 EDIDIRY/ F D)
6XEMADY RUDQHGIQ [ &KIDRU\ DQ RAHUMUMVGRNRY RKHIWDQ D 6SHAILHG * XOUDQMH -XUMGRAIRY G |, P P DMIDDGXEMADUH/ DG H D) RKHJ
6XEMADY Z W WASHRAWR Z KIFK \WH $ GP LQVRDAYH $ JHIADQG WH 3DHMWRIRZ HUWDRIED GHMP LGH \WDAKH FRINDQGGRUBX G R KK 6XEMADY
SIRMAQ) D* XODQMAR \KH* XDUDQAHG2 EQIDARYYLYH FHALYHIQYLEZ. R WHEHH IR EHREBGHGE. \WH/ HIGHY\RHH URP

3( [ FOGH36Z 052 EMDIRY P HIQ/ Z W UASHRAAR D) * XOORU D) 6Z 052 EWDIRQL DQG\RWHH WRAKDADTRUDSRWRQR \KH* XDUIQIV R
\WAK * XDDQRUR  ROWHJWDQAXQEHUD/ RIQ' RAXP HAB. \KFK * XOUDQRUR DVHRXUMN LOMWAR VHRXUH \IFK 6Z 05 2 ERJDIRQ RUDQ * XOUDQMAWHIR LV
RUEHRP H/L@DI DOXQEHWHE&RP P RAW ( [ FKDQIHS FVRUWHCSSIFDNRQRUR | IADOIQMSHBIRQWHIR B\ YIWMHR \XAK * XOUDQRLIVI DOUHI RUDQ. WHDRQ
R FROUIAA DQ * HIJ LEG! FROAPASDMASDQN DV GHIGHS LQ \WH &RP P RAW ( [ FKDQIH $ FW GAMP 1GHG DWUJIIMQ) HIHFWRGHANRD  DOGDQ DG DT
JXOUDQAH/R \KFK * XOUDIQRIV6Z 05 2 EQIDIRY/E. RKHY/ ROQ 3D DAKHWP HWH* XOUIQIV R \KAK * XOUDQRU RUJWDQAR. \XAK * XOUDQRUR DVHRXUW
LQMBVEHRP HY HIHARYH Z LW UASHAWIR \KFK 6Z 05 2 EDJDARY ,| D 6Z 05 2 EQIDIRQ DM/ XQAHUD 0 DAMIS JUHP HQMRYHQQ) P RUH WDQ RH 6205
&RONEPAMXK




H FOMRQ\WKDODESO W RI® WHSRIWRQR VXK 6Z C5 2 EQJ DINRQY WDNY DREXREGIVR 6 Z £5 & RQMIFW | RUZ KLIRK VXFK * XOUDQI RUVARXUW LQMHNEHRRP HY/
L@®IDO

3([FOGG7OH PHQVOQ R \WHIRBZ Q) 70 H/LP SRHG RQ RUZ LW UASHRAAR DQ 5 HASIHQARUUATXLAG R EH Z WWKHT RUGHBGAWG 1URP D
S0 P HYWR D5 HASIHQV D 71 H/LP SRHGRQRUP FDKUWHGE\ GHAGRRP H KRZ HYHUGHIRP LCDAG | UDQRKVH 7 0 BV DQGEUDQRK SR W70 HY LQHIFK FDH L
LP SRHG DVDUAKOWR KK 5 HASIHQAFHQ) RUDQ] HSXQGHMWH@OY VR RUKDAQ) (W SUCASDOR | IFHRU LQWHFDHR DY / HIGHU LW/ HIBQ) 2 | IIFHGFDMG
1Q \WHMUMARNRQLP SRIQ) \KFK 70 RUDQ SRONDOXEGYIMRQWHIR  RU L WDADUH2 WHUERQHANRQ 70 WV E LQWHFDHR D/ HGHU L 8 6 [HEHIC
Z \WKRTQ) 70 HVLP SRHGRQIP RXQNVSD CEGIVE RUI RAHIFARX QAR \IXAK/ HIGHZ LW UASHAMR DQ CSSTFTEGILQMANQ D/ RIQRUERP P LW HBXXOQAR
DA IQHIHFVWRQWH@DMRQZKIFK $ KK/ HIGHUDFTXLUAY \WFK LOAMMINIQ\WH/ RDQ RU&RP P VY HWRKHUWDQ SXOKOQNR DQ DALI QP HQABHNXHKE. \KH
3OUHMARUIRZ HUXQEHJEHRANRD RU % \KFK / HBHURKDQIHVIW/ HAQ) 2 111FH H A-BWQHIFK FDH\R \WHH WRAKDVSXUMOOAR6HAWRD D L RU
_F [PRXQNZ LW UASHWR KK 70 H/Z HIH SO DEG HWWHUWR KK / HIGHIV DAMIGRULP P HADMY EH RH\KAK / HIGHUEHTP HD SOW KHIHR RUR \KFK
/ HEG-ULP P HADMD EHRUH IMAKDQIHG W/ HIEQ) 2 11IFHRU L DY &DDADY IHHDOZ MWKRTQ) 70 Y/ \WDADH LP SRHG RQ [P RXQNV SOIG RURHAWG RU
GHP HE\WR EHSOGRUFUHAWG \R RUIRAWHIDFFRXQAR \WH DBSIFCEGHS HASLHOAD/DUAKOR \KAK 5 HASIHOVS  QRAGHDIQ) DADP VORIW Z MMQWHP HIQQ)
R \WH,7$ ZIWDQ / ROQ3DW RU % EHQJ D3\SHAIIHE QRQ UMGHIMWKDHKRTH) DV GHLGHS LQ \KEHAIRY R \WH,7$ R DQ / ROQ3DW RUGR/
GO DADP IV BRI Z W D3\SHAILHG WKDHKRTH) R D) / RIQ30MV IRUSKERAHVR WH,7$ RU & EHQ) DA\GHAIHGHIMWY DV GHLGHS LQ EVHRIRY
R WH,7$ LQUASWR D) / RIQ3DW H A-BARDAHWHIWHS GP LQVDAYHS JHMRUDQ / HIGHJ DYWHFDHP D BH \KDEEH FRQUIGHIHG \R EH
G-DIQY DAGRQ D v BRI RUEH D 3\SHA LHG QRQ WMGHIMKDHKRTH) RUD 3HYIRQ CRADADP TV GIIW Z 1\ D3 \SHALHG \KDWKRTH)  RUEH D3\SHAILHG
HOMY \RBO D/DUAKIR KK 3HIRQ KDYLQ) UHFHYHS RUSHUIHRARS D VHRXUMW LQMIAKQEHURUHI RUAHG WY $ JUHP HUARUDQ. RMHJ/ RDQ' REXP HQW F
70 BV DAMEXBE®! R \KFK 5 HASIHOW IDOUH\R FRP SO ZIWGHAIRD ~ H G D ZLWKKRWMQ) 70 H/ [P SRHG SOKOQWR ) $7&$ DQG H $ XVADIID
,QMINY MKRTQ) 70 Z KHH\KH UHBYDOAS HASLHAY GRAD4 XD\ 1QJ / HOGHUDQE \WAK $ XVADIDD, QMW WKKRTIQ) 70 Z RX@ RAKDYHEHQUATXLLAG
\R EHZ \WKHTB KDG KK 5 HALSLHQNEHHD D4 XD\ LY / HOGHUXQBWWWH U-DRQWDAKFK 5 HALSHAY QRAD4 XD\ LQYJ / HIGHULVDFKDQIHDWUWHOALUR L WH
6HRQG $ P HIEP HOA( |IHARYH' DMDQG LU \WH QDM RQ Z KIFK IMEHTP H D 5 HFASIHQAKQGEUWMLY $ JUHP HOVIQ RULQ \WH LOMSUABINRD OGP LQVADARD RU
DSSOFDMRQR D)) / ¥ RUS XMADIDQ 7 WDV RUDQ. SXEDKHSE SURNHRUSEDKHEFRFHMRQR D0 UHBYDQA RYHP HMUOS XKRUMY

3( [ WY &WHIVES JUHHP HON KDYWWHP HDQQ) VAWRNK LOWH UHH MUY KHHR
3([ WY / HWYR &UWHEW P HDQV\KRHRHMMOQGIWLY R FUHBWHNVRIN RQ6 FKH M
3([ Y 6HBU, QG-BMIHW P HXQV WH XQHRXUHG , QG-BMEHW R \WWH 3 DUHQW/ARWRZ HJDQG LW 6 XEMG DUHY LGHIVIHG RQ 6 FKHXM DNEFKHG

KHIAR

3) (AOWY PHXY/ DADQ WP H D FRIBRARYH UH HIHIAH R \WH | RO DG WDDSURSHWY RZ GHG GDHG RURSHDMG B DQ / RDQ 30V RUDQ
6XEMADY

3) (HOW2 1IIFH P HIQVWHR I IFHGAMIQ@AMGE WHCSSTHE®Y HIGHMURXIK Z KIFK \KRK/ HGHUZ LOSHIRP LW REQ) DNRQYXQEHIMLY$ JUHHP HOV
3) $6%$6&" P HIV/\WHS FFRQIY 6\NEG/&RAIIFDIRQR WH) LODOADDS FFRXQIY) 6\DEGYYRDG



3)$78$° PHIQV6HARY  WURAIK R \KH, QMED05 HHOMH&RAH DVR WHEBMQ) ' DM RUDQ TP HIGHG RUVKFFHWRU YHMRQ WDALY
\WEWEQAYHD FRP SOUE®! DG QRAP DAMIDID P RUH RHIRV R FRP SO Z W QG D) FXUHARU IXMUH B XONRY/ RUR | LADOLQM SR WHIR  DQ
DIUHP HON HOMG LQR SXUXDOMR 6HANRY E R WH,QMIDD5 HHXH &RGH DG DY WY RULQMIRYHIP HOEDDIUHP HQN P SBP HIY \KH
IRHRQ

3) HOHIDO XQB/5DM PHIQY IRUIQ @ \WHUDMSHIDQP FOBXOAMGE WH) HIHIDCE HHYHYOINR 1 HZ < RINEDHERQVKK @D VI HEHDO XQ5/
WMDQLANRY/E. G-ERIRLY LOXYANRYY DV GHMP LGHELQ\KAK P DQUHUDY\WH) HEHDO BHYHIDNR 1 HZ < RINKDEVANRIW RQLW SXETE Z HEVAMIURP \WP H
\RWP H DQG SEDKHE ROWHQH WXFFHHEQ) %6MGHW' D B\ \WH) HIHIDOE HHYHIDNR 1 HZ < RN DV\KHI HEHIDO XQB/H [ HFAYH DM SIRVIGHG\KDAL WH
) HAH.ID) XQB/5 DMD/AR GHAP LGHEZ RXTGS EHGWWDD] HR \KAK UDMKDREHGHP HG\R EH] HRIROWHSXERA/R \KLY$ JUHP HOV

3) HH/ HW) P HDQVRHRUDDR  DYWHARQM WP D WHIXAUH \WH) HH/ HWU GDMGDVR ) HEOXAOY BN HHR\WH3 DHQWRUWRZ HIDQGYR $

3) BRG. QXIGFH/ 7V PHIQY FRIBANHY D 1 DIRID) GRG, QXIFHS HRP $ VR Z KIFK FRP SUHKHQUYHD UHYMVHG \WH 1 DARIDD) BRG
,QXDFHS VR DG \WH) BRG' LWDIMJURARIRD S VR DVQRZ RUKHMDMJLQH I HAARUDQ \WFAHARUMDMAM\KHIR E \WWH) GRG , QXU
5HRP $P\R D/QRZ RUKHI\MULQH | HANRUDQ \KFFHWRUMBIMM WHIHR DQG F WHOWIJHW DMY) BRG, QKUIFHS HRP $ MR D/QRZ RU
KHD\MULQH T HAWRUDQ \KFFHARUMBMM\RH R

3) GRY P HDQV WH EHFKP 0N DM IGRU Ll DY SIRVIGHG 1Q MY $ JUHP HMQWID  D/R WH H HRARQ R \KLY $ JUHP HQWVWH P RAILFDIRQ
P HIGP HQARUUHOHZ DOR \MLY/$ JUHP HQAVRURKHZ VH Z W BASHPAR 7HP 62)5 &255$ 5DMRUY96< 5DM D/ DESIFTEG! SURYIGHE\WDAKH ) GRUMKDT
QRAEHBW\KDY] HR SHRHQV
3) RILJQ&RMMID REXP HOW WIJHK YHONVKDAKHP HDQQ) \HVRWIQBHWRY  F
3) RUAJQ) LOCADD QAWMAMRT P HIQ/D3HIRQZ KR
D MWDMSD/DUMGHIAR DO$ XWBIDD 7 BDIV 6\BMI RAKHSXSRA/R \KHOSSIFCEGI$ XWDIDQ 7 WD

E LVHMBGXQGMWHSIRMMR/R \KAK $ XMADIDD 7 WDV \R BFHYHSD P HOVR LQAMMWURP D3HIRQUAMGHIND'S XWIDIDZ LWRAD
Z WKRGIQ) RUGHAIRYIRJ RURQIFRQMR DQ $ XVADIDD, QMMAY WWKRGQ) 700 DYG

F GRVGRNFDW RODBMCHNIQ$S XWBID\KURXIK DSHIP DIHIWAKEEDAKP HOAZ W Z KUK WHSD, P HQWH | HAWHD ARQGHAMG
3) RUAJIQ/ HIGH) P HXQV Z W IASHPWR DQ YRUWRZ HJ D LI WK YRURZ HJLVDS 6 3HIRQ D/ HIGHUWDAY QRADS 6 3HYRQ DG E L \KK

YRUWZ HIVQRADS 6 3HIRQ D/ HGHMWDAY UMG-DNRURJI DY) HSXQA-UWH/ 2 VR DIMUMVGRINRQ RKHMDQWDNQ Z KIRK \XRK YRURZ HJLY UM G-VRUL
SXERHY ) RUSXLBRAVR WLV GH LQWRQ \WHS QWWE6\IMY HORK 6VIMWWHIR DOGWH' IMUPAR & ROXP ED\KDIEHGHP HGWR FRQAM DMV QI GIMUNG RNRQ

3) RHIQB6XEMADY  PHI/OQ 6XEMADY \WDAW@RAD' RP HKNFE 6XEMANY

3) IRONY) ([ SR PHIQY DADQ WP HWHMH LY D' HDGMY / HGU D Z 1K UASHRAMR \WKH/ & ,\WKHU \MAK ' HIDXGNY) / HIGH IV $ SSTFCE®
SHAHQIIHR WHRAWWBAQ) / & 2 EQIDMRY/RKHMDY/ &



2 EQDARY/D/\R Z KIFK KK H DXGY / HIGH IV SDUASDINRQ RED) DIRQ KDV BHHQ UDTRFDAMG R R/ HIGHY RU&DK & RIDMDT HG LQ CRFREDGFH Z 1\ WH
\MP VKHIR DQG E Z W UASHRARD6ZLQ) / LGH/ HIGHU KK HDXQY / HIGH VS SSTFCEGISHHQMIHR WH6Z 1Q) / LGH/ ROQVR KK 6Z 1QJ / LGH/ HYGHJ
RXHWDQ6Z 1QJ / LGH/ RDQVDVAR Z KIFK KK H DXE / HOGH. IV SOMVA SDIRQ REQI DNRQ KDV EHHQ UHDTRFDAG VR RKHU/ HOGHY LQ DAFRUEDGFHZ LW \KH\MP
KHIR

3)XQ5 PHQVDQ 3HIRY RKHJWDQ D (DMID3HIRY WDMY RUZIMEH HIDIHG IQ PING SXUKDIQ) KREQ) RJRKHZ MH LOMKG) 1Q
FRP P HIADOBO0/OQG MP LOUH WOMRQVR FUAWQWHRAQY FRAUHR IWIRMWA

3) XQOHG . QG-RMIHNY PHXY D/ \R DQ 3HYRQ DAD SOMFX@UWPH Z MWRWGSIFDIR) DDR \WH IRTZLQ) Z KHAHJ RU QRMGFOGHS DY
| QE-EMEHNRUCCE QMY IQTFFR EDFHZ LWK* $$ 3

D DOREWDIRYIRUERIRZ HSPRH  Z KHMHURXUWHANRUBQ WP LGFOAQ) \WH2 ERIDARYY DG DOREWDARY/R \KFK 3HIRQ HIGHRG B
ER®/ %RXG@@ XQAIZ QKN SHIRUP DIFH RUMP LOUERQY LGRXAUHG LO WHREY FRUHR BMCHY  GEHMIY (RMW GOQ DIUHP HOVRU

E DOSXUKDHPRH , QG-EMIHW

F \WHSUGASDOSRWROR  DIRED) DARQY XQGHUFRQAURDOVIB! RURKHMY®! UMMRQ DI HP HOV UHDMG) \R SURSHW SXUKDHGE \KFK 3HIRQRU
DO 6XEMGADY WHIR  REHADQPXRP DN UAHYDIRQ/RUHMMRQ/R \WBIXQEHUDI UHHP HQVZ LW \KSSTHY HOMIGLOR LOWHR BN FRAHR BXMCHN

G DOREQIDIRYY/DUIMQ) XQE-UGWHYR FHEWLGFOAQ) W DGFRP P HIADD BXWW FOQQ) D) GWHYR FUHAWZ KIFK DHFDK FRIDMID H3
%%EQ EIIJ\I-I_U{QTNEFFI-BMH-V EDQN JXDUIQMY KUY ERQB/ BXWH FOQQ) DO XQRIY Q SHIRUP DOFHERGY LAPXUHG IQWHRE@Y FRUHR BXMGHNV

H DOREQDIRY/LQ UASHRAR \WH GHHUHG SXUKDH SUFH R SURSHW RUVAIYLEHY  RHU\KDQ WDGH CFARXQWV SD CEGH 1Q WH RAQY FRUHR
BMGHV LGFOAQ) Z IWRAIP MIRY | REQIDIRQYIQUASHWR \HIBUGRM/DQG | ( DUD2 X2 EQI DARQV\R\KHH WWEXHDQG S CEGIDAKAK WP H

| \KHS WHEX\BE®!, QG-EWRHI/R &CBMID HDAHY 6 HRXUMY DINRQ 7 UDQURNRQY/DQG6\ QRHIF/ HDH/

J DOREQDMRY/R KK 3HIRQWR SXKDH UHHP  UANH GHHDHRURKHZ DMHP DNHDQ. SD P HQAIQ UASHRAR DD ( TXW , QAN LQ KK

3HYRQRUDD RNHU3HYIRY YDOHG LQWHFDHR D UHEH-P CEG! SUH HIHG LOMBWVDAKH JUDAMUR W YROQBY RULQYROQIEY @IXLADNRY SUH HIHFFH SOV

CFRXHG DG XQEOGAYICHIEY EXW FOGQ) DO 6HINVS  3UHHWHG( TXW DQGDQ  CRRXHGLQMMIM H H SHOFVRUSUP XP VIQUASHRANR \KFK 6HIHVS
SUHHIHG( T]XW

K DO) XG5, QG-BMHV R RMHY VUG B RUIRUZ KIFK WH KRTHJR WK ) XQGH5 , QGHBMECHN KDV 0Q H MY WKW FROMYHARU
RNHZ MH \REHVFPUGE ) / IHQRQ RUSD CEGIRAVR WH SURHHO/R SUIRGAIRQIURP SURSHW RZ GHG RUDFTXWHG B\ \IKFK 3HIRY Z KHKMHURUGRARH
REQ DARQNHRXUGWHIE, KDYHEHHQDXXP H3

L Do XDDQKMYZ W URSHAWR) XQEHE, QGBMIHNV/R \WHWSHASHALLHGLOFDXWHY D WURIK K CERYHR DERKHUBHIRQ DG



M DO XQGHG, QG-BMIHVR \WHWSH/UH HIHG\R LQFDXHY D WURKIK L CERYHR DQ - SOMGHYKLS RUNRQAHIMH RAHAKDQ DR QAYHIMUH\KDY
LV INHD D FRISRIDIRQ RU@P WG ACHMN FRP S 1Q Z KIFK \KAK 3HYRQ LV D JHHDDSONGHJ RU MQAYHOMUHU H AHBAWMR \WH H WAMKDMKK ) XQEHG
, QEHBAMEHWLVH SUAX® P DEHGRQ BFRUHWR\KAK 3HIRQ

) RUSKBRHVKHIR L WH P RXQAR D) QURAREQIDIRQ DIMQ) XQGUGWMY R FU-AWIGFOGQ) WIE DQG FRP P HADD EDQNHWT CFAHBWGRHY EDQN

JXOUIQMNAY DQG VP LOULQWAKP HN VKDIDEH \WH P [f P XP 0P RXQADYDUDE®I \R BH GUIY. Q WHIKQG-U DQG L 2) XQEHG, QG-BMIHN \WKDDH FOGH DY FDK

P DEHP HOMHYIFHY LQMIRP SDQ. GHEWGH HIHG FRP SHODIRY XQRILY. Q GWHY R FUHAWUHP EXUHP HOAREM DIRQY XQGHUSHIRWP DOFH \KUHV RURKHU

VP (OUERQGY 6HIN/S  3UHHIHG( TXAW LFOGQ) DY CFRXHGAYIGHIBY [HV H SHOHVRUSUHP XP VZ W IASHAWHHR Q) , QG-EWEHVUAXKAY | URP

D600 DQG/ HDHEDFN 7 IDQLRNRQ Z LW UAGHPNR WHSIRSHW GFDAGDN 1 RWAKRM' UYH 1 RW/ W15 REN $ UNDQUD/ SXYXDQNR) $6%$ 6&
DQGOP RXQNVDGYDIRHGWR\WH/ ROQ3 DM DQG\WHUBXEMG DU/ SXYKDQAMR D3HP IWG) CRRUQ) 3URIUP

3* $$3° PHIQV/ JHHDW DFR-BWG DFFRXQIQ) SUCHSBY LQ \KH 8 QMG VB \FM R 1Q \WH RSIQRQV DG SIRRXEHP HOV R \WH $ FFRXQIY)
3UCASBYYRIG DG WHS P HIFDD, QAMMMR & HWLHG 3XEDF $ FRRXQIEQNV DQG WM HONDQG SURIRXGAHP HOWVR \WH) LDGADDS FARXQIY 6\BELG/YROG
FROMAMM® CSSIHGOQGDVIQH | HAVURP WP HVR WP H

3* RYHEP HMUOS XKRIN P HIQ/\KHIRYHP HOAR \KHS QUG 6\BIMY & 00D $ XWDIDRUDQ RKMHUCDIRY RUR DQ SRIMFDOXEQYIMRQWHIR
Z KHKHU WBM  SURYLGALDD \WUIMRUDORU GFD0 OQG 0Q. JHA  DAKRIWY  LOXWKP HOBDW  BIX@RY ERG FRAW FHQADDEDQN RU RKHU HQIW H HIAMQ)
H HAYH GINMDAYH MAADO I 1) WIXDRY RJDEP LQWIDAYH SRZ HY RUIXQRRYY/ R RUSHWIIGQ) R JRYHIP HQV IFOGQ) \WH ) LDGADD&RGH/
$ XKRUMV \KH3WXGHQADCE HIXTMRQ$S XKRUMY DOGOQ \KSUD DARGDCERGAH/AKAK DV\KH ( XURSHDQS QRORUMH ( XURSHDQ&HBO/ON

3* RYHOP HW&ROMPVROM HOMH P HIQ/DQ QROZ KR RZ H36XEMANY |RP H3\R KRT D\GHAL LF JRYHP HQVRQUIFWVSLRYIGGWDNVD R
* RYHGP HA& RPN RQA9 HOMUH VKDIDEH SHIP WG \R UFHYH / RDQ SURFHHD/ AUWHA® RUIQALHA®  E \WWH * RYHGP HOA&RQATFWVRIQAS HOMUWY QR QR
WBIAHONP RHWIRILYHSHFHV R WH3DBHQW/ARWRZ HYVOQG DOR W GLHWIGE LQABHRAWS XEMG DU FRORIEDAMS DAHV Z KIFK | RUWHD/RADGRHR
REN\KDDH FOGH FRMIFW D/ R WH WA R \KH P RIWHFHO® HXGHG | VDO TXOWAU | RUZ KIEK \WH &RP SIDGFH &HWLFDM KDY/ BHHD GHIVHIG \R
$ P LQWDIYH $ JHIASXWXDQUR 6HAMRD D RQDQDIJWIDMEDLY F DQ Qi HAR 3DUHQAYARIRZ HJUIQ DR * RYHGP HQAKRQMFW RQAD HQMUA
\KDDEH \VEMPAR VEMPNR 6HAMRD  KHIR G HIFK * RYH.GP HA& RQMIPAYRIQM HYMUH \KDIEH GHHP HG\R EHD?/ RIQ30MY | RUSXIBRAHVR_6HARY/
__ DOGDODWHDM FRYHION UBHHBIRY/ DQG Z DUDQMY VHMRW 1O KV $ JUHP HOV H \KDASRMRQ R DQ UWYHDMH WFHYHG B\ DQ
* RYHIP HOMREFWRQ/® HOXMUHUHTXULHG R BHSOG\R DQRMHUBXEMADY R 3DUHVURIRZ HAKDTEHSOIG RYHAMR\KAK RMHUBXEMADY LQOFFREIFHZ W
\WHLQYRFHG\MP VEHE HQWH* RYHIP HA&RQMFWRQN HYMHDG\KAK RMHUBXEMGDY DG | GREWWMEOAQ) DO \WQJ \R\WHFRQADY LOWHGH LQWR)
R 6XEMANY |RUSXSRA/R GHMP LQQ) Z KHKHUD3HYIRQLYDQRQZ KRD RZ GHG6XBMADY XQGHLY GHIQWRY DEXEMADY \KDOEHGHP HG\R LGFOGHD
3HYRQZ KIFK LVDFRISRIDIRD SONGHIKLS NLQAYHMUH QP MG ACEMN FRP SIQ RURMHUBMGHVHOMVR ZKIFK  ROKH\KDUWW/R 9 RIGY 6\RAN LVDAKH
WP H EHH LADD RZ GHG RUWH P OIHP HOAR Z KUK LV RKHZ VH FRMR®G GUA®  RULGAUHA® \WURIK RH RUP R LQMP HAOWH RUERK B\ \KFK
3HIRQ

+* XDDOM! P HXQV/ D/WRDQ 3HYRY D D) REDIMRY FROMYHOARURKHZ MH R \KAK 3HYRQ JXODQAQ) RUKDYQ) \WH HRGRP LF HIHRAR
JXOIQMQ) DY, QG-BMIHN RURKHJ REQIDARY SO CEGI RUSHJRP CEGI B DRKMUSHIRY WH3SUPDY REDJR) 1QDQ PDQHJ ZKHM-UGUWA® RJ
[QAUA® DUGLFOAQ) DY REMDNRQR KK 3HIRQ GUHAWRULQALHAW L R SXUKDHRUSD  RUDGYDFHRUKSSD



I XQB/I ROKHSXUKDHRUSD P HWR  \XFK , QE-EWECHWRURKHUREQIDARY L \R SXURKDVHRUGBDHSURSHW VHRXUM/ ROVHLYLFHY| RAKHSXERHR  DRKUCY
\WHREQIHHLQUASHAWR \IKFK , QG-BMEGHWRURKHUREQI DIRQR WHSD P HOAWRUSHIRP DFHR \KFK , QA-BMEHWRURKHUREQIDIRY  LLL \R P DQEIQZ RING
FCSABO HIXW FCSABCRUDD. RKHUI LQDGADOWEMP HONFRQEMRQ RUATX.AW RUBVHOR! LGFRP HRUFDK IGZ. R \WHSUP DY REQIRUVR D\ HITEGIWH SUP DY
REQRUW D \KFK , QG-BM3HW RURKHJREQIDIRD RU LY HOMIG LOR IRUWH SXSRH R DAXUQ) 1Q DY RKHUP DQGHUWH REQIHH 1Q UASHRAR \KFK
, QE-BAMEHNRURKHUREQ DARQR \WHSD! P HQARUSHURUP DOFHWHIR - ROVR SIRMANKAK REQHH DI DQIWRWIQUASHAWHIR  1QZ KRBIRUQSDW RU E Q)
/ HQRQDQ DAHVR KK 3HIRQWHRXUQ) D) , Q3-BMIHW RURKMHUREQIDIRQR D) RAHU3HIRY Z KHKHURUGRAKAK , QB-BMEHN RURKHUREQI DIRQ LY
DAXP HGE \KAK 3HYRQ RUDQ WKWARQMYHOARURKHZ VH R DQ KREHUR \KAK , QE-EWEHWAR RABIQDQ KK/ IHD 7 KHIP RXQAR [Q * XDUDQAH\KDX
EHGHP H5\R EHDQLP RXQNNXCOR WHWBAMG RUGHAP LTEGICP RQAR \WHUHDAG SUP DY REQIDIRY RUSRMRQWHIR  LQUASHAWR Z KLFK \MAK * XOUDQMH
VP DCHRU Ll GRAKEIMG RUGHMP LOE®! WHP [ P XP UDRIED DQMASDMS CCHMN 1Q UASHWAHIR DV GAMP IGHG B \WH IXOUIQMQ) 3HIRQLQ JRRG
I 7 KHWP 3* XOUDQM DVDYHE KDVDFRUASRAQ) P HIQQ

$* XDQM-G2 ERDIRY/ KD/AWKHP HQQI VAVRWIQEHANRD

3* YOQRY PHXY/ D HFK6XEMADY R WH3DHMWRIRZ HUGQNIHGD/D* XOIQRU ROWH\LIDMHSDIHKHHR E HFK RKMHUSHIRQWD!
MIQ/DVD* XODQRUSAMXOQWRGHARD — E  F ZIWK UASHAWR L 2 EDIDIRQ/XQGHUDD 6HXUHG6Z 08 $ JUHP HOWV LU 2 EQIDNRQ/ XQEHUDQ 6HXUHG
7UDXY 0 DEIHP HS JUHP HADQG LIL DQ 6705 2 ERJDARQR D6SHAILHG/ ROQ3DW GHMP IGHGEHRIHIIMGQ) HIHFWRGHAWRYY  DQG XQaHU
\KH* XOUDQI WHSDHQWRWRZ HJ DQG G \WH\KFPHWRY DG SHIP WG DMIQVR WHIRWHIRQ)

3* XOIW P HIQV/\KH IX0UWV LQUASHRAR \WH2 EQIDNRQVP DEHE WH* XOUIQMY/LQ1DYRUR WH$ GP LAMADRYH $ JHIADQG WH REHUKRTHY R
\KH2 EQJ DNRQY SXUXOQWR S WFBH, 9

3+ ) DERXVO DMIDY P HIQ/ D0H SRULYH RUWDGRIAMYH \KEWBGHHY RUZ Db/ DG DXDKT] DUERXY RUW, LE \KEMBGFHY Z DA RURKHUSROAMIQV R
D) DMH (FOGQ SHARDXP RUSHIRBXP GMIMDM/ DEHWRY RUDERRY ARQEQQ) P DMIDY SROFKEUCDMS BSKH) & WARQ JDV RULQHAURXY RU
P HAFDOY DWW/ Z KLFK DUH O RUBI XOMG SXUXOQMR DY, ( QLRGP HQBOD ¥

356" P HIQVIQMODIRDOCFARXQIY WBEDG/Z MMQWHP HIQQ) R ,$6 5 HIXDIRQ R \KHH \MADBSTFCE®I VR \WH UHBYDQAVLQDGADC
WP HQV GHIYHHGXQEHURUUH HIBGWR KHIHO

3.PP DMIDOBXEMANY " P HXQV DVR DY GOMR GHMP LCDIRY DO 6XEMADY WDAD/R WHOWD \WHSHIRGR WHIRU | VDODXOWMY P RW!
UFHQ® HXG-G IRJZ KIFK WH 3DUHQAYRURZ HJ KDY GHIYHIHG | LQDGRDOMEBM HQV SXOMOOMR 6HAMRD D RUE GG QRAKDYH DQQMDIURW UAYHH
H FOQQ) WHSRMRQR UHYHH WDV LQYRIFHG\R \WH, P P DMIDOSXEMGDY FROAMANY) D* RYHIP HOA&RQMPNYRQM HOMH LOH FHWR L ILYHSHIRHY!
R FRORIEDMS UYHHR \WH 3 DBHQM/RWRZ HUDQG W6 XEMGDUH/RQ DQ DOQOCEDAY Z W BASHAAWR D LQAYIGODEXEMANY RU IL \MYSHRHQWV
R ARQRICDAG UYHXH R \WH 3 DBHOM/ARURZ HIDQG LW 6 XEMADUH/ RQ DQ DQQCOEDAY 1O \WH D1J U DM | RUDEVKK 6XEMADUH/ SIRMGG\KDA|]  WH JURW
UYHOMHR DOBXEMADUIHY H FOQQ) WHSRWROR UYHH\WDAVIQRFHG\R\WH, P P DMIDOSXEMGDY FROMMIY D* RYHGP HA&RQMPVRQN HIMMHE
D/ RIQ3DW \KDN/DTY MQWHCHIQWROR ( [ FOGHS ( TXW & RIDMDOWDEEHLGFOGHE LQWHI RFIRQ JURW URYHH\WMAV DQG \ UL DY 6XEMADY \KDY
Z RXT@ RKHZ [\H FROANMAM DQ 2, P P DMIDO6XEMADY~ UHFHYHY D AUPAH WMRQ R FUHAWXQEHUWLY $ JUH-P HOWV\KFK 6XBMADY \KDDADH \R EH DQ
,P P DMIDOS XEMGADY

3.P STAMG/ ROV KDV\KHP HIQQJ \GHRIFGIQEHAIRD



3, QAP QRS KD/AKHP HQQI \GHRILHGIQ6HARD I,

3, QFUP HQBOY HP / ROQ \KDGKDYHWHP HIQQ) SRMG-GIQBHAWRD — F

3, CFUHP HOO7 HP / RDQ&RP P I\ HOV P HDQY DV\R HIFK , GRUHP HQBO7 HIP / RO/ HIGHU WHFRP P LW HQAR \IKFK , GRUHP HQIOT HP / RDQ/ HIGHU
\R P DNHWWH, GRUHP HQO7 HIP / ROQ KHIAKQEHUSXUXDQNR \KH , GRUHP HQIOD7 HP / RDQ/ HIGHU- RQEHUS JUHP HQVSURIGHGWDAVDADQ \WP HONMUWH I XQAQ)
R \WH, GRUP HQBOY HP / ROQ GHAMP LADINRQR 25 HIXULHG/ HOGHY \KDTLGFOXGHWH2 XWERAQ) $ P RQR WH, GRUP HQOT HP / R

3, (AP HONOZHP / RI)/ HIGH) P HIQVHIK R \WH3HYRQVIG-QWIHG DV DR , GRHP HQIOY HP / ROQ/ HIGHU LQWH, QRUHP HOROY HP / RO/ HGHU
-RQGU$ JUWHHP HOMRIHKHUZ M \WHUUARSHRARYH\MEHWRY DG DMI QY

3, (RP HOND7HP / R/ HIBAU-RQEUS JUHHP HOV P HIQY D NLQE-UDI UHP HFOWMEWERD IQWHIRP R ([ KIHW H H>MS DG GHIYHHG 1O
DAAREAHZ WWKHSIRYIMRQVR 6HANRD |

3, (RUP HQEOYHIP / RDQO DMUNY' DM \KDOEHDNHNVRW LOWKH, GRIHP HQIOY HIP / RDQ/ HIGH- RQEHUS JUHP HW
3, QAP HOUOYHP 1 RM KDV\KHP HIQQI \GHILHGIQ6HANRD D

3, QOBMIHW P HIY DVWR DY 3HYRQ DAD SDMPXOUWP H Z MKRMGSTFDARQ DOR WHIRWBZ 1Y Z KHKHJRUQRAIGFOGHG DY LQGHBMIHV RU
CHOWIQOFFREHZ W* $$ 3

D DI XQ3G, QG-BMIHN

E \WH6Z D5 7HP LQDIRQ9 DOHR DY 67 C5 &RQMPN

F D XOUDQMVZ LW UASHRAR RANIBDEQ) , QG-EWEHWR WHWSHASHAI LHGLQFDXAY D DQG_E CERYHR D) RMHUBHIR) DG

G DOQEEMIHVR WHWSH/UH HIFHG\RIQFOXHY D WWURKIK F CERYHR DQ SDUGHIKLS RUVRQAYHIMH RKHAKDQ DR QAYHIMH\KDAY/ IWHD
D FRBRIDIRQ RUCP WG ACHMN ARP S 1Q Z KIFK XK 3HYRQ RUD 6XEMADNY \KWHIR 1V D JHHIDSDNGHJ RUNQAYHMUHU XQBIW \WFK , QB-EWGEGHN LV
H SURR® P DEH QRQ UHFRXH \R WK 3HYIRQ RUVKAK 6XEMADNY  SIRYIGHS \KDALP RXQN DGYDRHS \R WH/ RDQ 30 DG \WHUB XEMGADUHY SXYXOQMR D
3HP WG) CRRUQ) 3URIUP \KDGRAEHFRQUGHHG, QB-EWEHN

3. QAPQIUHE7O0H PHXY D 70 H/ RKHUWDQ ( [ FOGHE 70 H/ IP SRHG RQ RUZ MW WASHAMR DY SD P HQAWP DAH B\ RURQ CFFRXQAR D
REQIDMRQR DY / RIQ3DW XQGELUDQ / R RAXP HIQG E \R\KHH \WOARARKHZ MHCARIEHGIQFDXH D 2 \WHJ7 O] H/

3, QGP QWH KDVWHP HQQI\SHIHSIQ6HANRD ~~ E
3, QRP DIRJ KDAKHP HIQQI \GHULHGIQ6HAWRD
3, QRYHA 3URH{QN PHIY D DQ FDH CANRQ RUSIRAHHAQ) EHRH DQ FRAUWARURKHU* RYHIP HOBDS$ XKRIW UHDIY \R EDONXS

URJIDY] DR IQRYHRA  ONXARY BHFHYHIKIS AWRWRY Z1Q3Q) XSRUMWIH R GBRY RJU E DR JHHIODAMIQ@P HWRUWHEHHIWR FUHAWRLY/
AP SRIMRQ P KDY R DWHVIRUAHAWRY RURKHU MP LOUDUBQIHP HAQUASHR IWRHIWRLY




JHHD®D RUDQ \XEWBQIPDOSRMRQR IWFHAWRLY LQHIFK FDHLQ D DG E [ERYH XQGHMINHDXQEHUS 6 |HEHDO WM RUIRIHIQ@Y. RUWH' HEVRUS HIH
/ IZVR D) REHMUMVGRIRY LFOQQ) WHYDNXSM &RGHR WHS QWMG6\TAY

3, QMW\BD PHOW DM PHXY/ D D/\RDQ 62)5 / RQ DQ &255$ / RIQRUDQ 99/46< / ROQ RMHUWDQD6ZLQ) / LGH/ RIQ GHIRP LQDMG 1Q
$XADIID' RMY WH O R HIK , QMMNBHIRG DSSIFTEG! R \XKFK / ROQ DG WH O DXMUMW ' DM RUDQ , GRUP HQBD7HP / ROQO DMUW ' DM DV

DSSTHED! SIRMGHS KRZ HYHJ \WDNIQWHFDHR 62) 5 / RDQV UL DO, QMMWMBHIRG [RUNKFK / ROQH AHO/WUH P ROKY \KH UASHRRYH GDMY WD DT
HHY WUH P ROMVD\MUWHEHIIQRQ) R \KAK , QMIMMBHIRG \KDIDOR EH, QMIMXBD, P HW DM DG E D/\RDQ %DH5 DM/ RIQ LGFOAQ) D6ZLQ)
/ IGH/ ROQGHRP LDMGLQ8 6 ' R DQ 6Z1Q) / IGH/ ROQGHRP DM LQ&0DADY' RMY OQ ' OO 62)5 / ROQ DQ ' OO 6P SBI&255$ / RIQRU

D) 6Z1Q) / ICH/ RIQGHERP LCDMGLQ$ XVADIDYD' RIMLY \WHOWEAMQHN' D R HIFK 0 DFK -XQH 6HSWP BHUDQG" HAHP BHUDGG \WHO DMUW' DMRUDQ
,GRUP HQOY HP / RDQO DMUMN' DM Dv/CSSTFCE®!

3, QMMWBHIRG PHIY/ D DARHFK62) 5 / RIQ WHSHIRGFRP P HAQ) ROWH@MKRK 62 ) 5 / RIQLYAVEXUHE RUFRQMWGVR RUARQMMHG DY
D62)5 / RIQDGHX\Q RQOWH@MRH  WUH  RUM  PROKVWHIDOWU E D/\RHFK &255$ / RDQ WH SHIRG FRP P HIAQ) RO WH @M \KK
&255% / ROQLYAVEXWHSRUFRQMXHGD/D&2 55$ / ROQDQGHBEQ) RQOWHAMRH  RAMUH P ROMAKHIDWMI LQHIFK FDH \XEWRAR DYDOEQN | RU
\KH LOAFWAUDA DESTFDEG! \R WH UHBYDOARUHR DV VHBRKG B\ \KH DESIFCEG! YRWRZ HJIQ W/ RDQ 1 RWVH DG F DV VR HIFK %9/6< / RO \WH SHIRG
FRP P HIAQ) RQWHM\KRK %89/6< | ROQLY QVEXYHE RUFRQYHWMG\R RUFRQMHGD/DY9/6< | RIQDQGHEQ) ROWHAMRH — WUWH  RM[  PROMV
\WRHIDWWU SIRMG-BWDN

D D), QMMHMBHIRG\WDAZ RXGRKHZ MHHGROD@ WDV QRADYSMGHY' D \KDOEH H \WMIGHG\R WH QH WKAFHHAQ) %0MGQHN D XQDW
MK 9MQHY D | DEYLQDGRKHUFDBREUP RQN LQZ KIFK FDHVKAK , QMMWBHIRG \KDEHIG ROWHGH VBUHFHAQ) 96MQHY' D

E DD ,QMANBHIRG\WDAEILQ/ROWHOXYAMGHY' D R DFDBREIUP RQN RURQDA |RUZ KIFK WHMHLY QR QP HIFDI FRINGRAQ @ 1Q
\KHFDBQEDUP RQKM DARHHIGR \MAK , QMIAVBHIRG \KDTHIGRQWHDXYAMGHA' D R \WHFOBQEDUP RQKM DAMHHIGR \KAK , QMIAVBHIRG

F QR, QMMWBHIRGZ W UAS-PAWRDQ 5 HYRYIQ) / RIQRU7HIP / RDQ\KDTH WOGEH RQG\KHO DMV’ DM
G R,QMMWBHIRGZ W UAS-PARDY , GRUP HOEOY HP / RDQWKDTH \MIGEH RQG\WHDSSOFCE®, QRUHP HQBOY HIP / ROQO DMUW' DM DQG

H QR\MRUWDAKDY BHD UP RYHG I URP \KLY GH LQMRQ SXUXOQAR 6HANRD  \KDXDEH DYDDE®! | RUNGHAL LFDARQ LQ VKK YRURZ LY 1 RIAH RU
LQMBNHDRNR UNXHIV

%, QMODS HHOH&RGH P HIQVWHS 6, QMO HYHIXH&REHR D/IP HEHG

3, QMR HOVP HQV DARDQ. 3HYIRQ D0 GUHAWRULQAUHRATFTXMNR RULQYHXR HOAR. \KFK 3HIRQ Z KHMHUE, PHIQVR D \WHSXURKDHRURKHU
CDFDXAMMRQ R ( XAW , QMMMVR DCRMHU3HIRQ E D GOQ CEYDIRH RUFCSMIDFRQUBMRQ\R * XOUDQMA RUDKKP SIRQ R G-EWR  RUSXUKDH RURKHU
DFTXMMRQR DQ RAHJGHBANRUHTXW SOMASDARD RULQMNG DIRAKHJSHYIRY LFOGQ) DO SONGHIKLS RUNRLQAYHIMUH LOMMINQ \KAK RMHU3HIRQ DQG
D) DUDQIHP HASXUXOQAR Z KLEK WHLQYHARU* XDUIQAY, QG-EAMEHWR KK RKMHUSHYRQ RU F 0Q$ FIXMUWRY ) RUSXERA/R FRYHIQNARP STOGFH \WH
P RXQ/R [Q , QrHXR HYNKDTEH\WWHIP RQAIRXDID LOYHKMG Z WRXDEIE HOWRUAKEVHTXHONGRBDH/RUGHRUHDVLQWKH YOOHR \KFK , QYHR HW



3, QROQMY ' NSRIMRY PHIQVDQ GRWR AP DIHWR RUGHKAIROR RUDQ. FRIGP DNRQRURKHAMNG) |RUSETF XHR D) SIRSHWR DQ
/ ROQ3DWRUDQ R IWEXEMADUH/

3,3 $XWANID P HIQ/\KHS XWADIDQ* RYHP HBOH XWKRUNY UASRQUEG!| RUDEP LQMMICQ) LQMIBRNMICSURSHIV @Y VIQ$S XWADID
3,3 5LIKW KDV\KHP HQQ) \SHAIHGIQ6HANRD
3, SIR) AR ( YHOVP HIQVD/ ROQ30MY \KH\KEMAAR

D DR DRORXAP HQVEBSTFDARQ FRP SURP M DUDQIHP HOWVP DIJIQ) FRQARGU RUDGP LOMDIRQ DV GARIEG IQVHRNRQ - - RU
(R WHS XMUDIDR&RERDNRYVS PARU

E DQ SURHWZKIFK XQGHUDQ @ Z W DMP LOUSXSRAHP D JLYHUMHR DB RQ RUSUYHQIRQR  \WHH HIVHR  FRQMPMOIOWIKW
3,56" P HIQV\KHS QAMG6\BAW, QAMCDCE HYHXHEHYLEH
S \WKH P HDQV Z W UASHRAR DO / HIWUR &UGEVWR IWKH H WG \WHH SIDMRQA@MR U LGFOAQ) B\ 1DOUH\R REVIRAR DO DARP DIF

UHZHZ DORQ WH M \KFK REMRAIRQ LY SHP WG LGRUHDVH \WH | DFH P RXQAR RUBHBAH RUHIP LQDM DD \FKHEXG(G GHRUHDH LO\WH I DFHLP RXQAR  \IKFK
/ HWUR &UHAWRMZFDAHD) 3HYRQWGRDQ R \WHIRMIRQ) 7KHWIP V2 WKHE DQG3. WKORH KDYHFRUHDMYHP HIQQIV

3 WKH) REXPHON P HDQVZ W UASHPAR DQ / HWUR &UHEVWWH/ HWUR & UHAVS SSTFDIRQ DOGDQ. RKHIGRRXP HVDI UHP HNDIGE LOXWKP HY!
HOMBGIQRE WH/ & , WXHUDQGWH3DUHW/RIRZ HJ RUDQ 6XEMANY  RUQIDYRUR WH/ & , WKHUDQGUADIY) \RDQ \XFAK/ HWUR &AW

3.7$" P HIQ/\KH, FRPH70 $FW&DIED

3- RQAUS JUHP HQW P HIQV D NRLQEHUD) UHHP HOAGEMERD LOWHIRP R ([ KIEW H HWGDGGHIYHIGE D' RP HXE 6XEMADY  &DAm
6XEMADY RUDD$ XWDIDQ6XEMADY [QIFFREIFHZ M \WHSIRIMRQ/R 6HAWRD — E

3-XGIP HM&XUWHR * KD/\KHP HIQQJ \SHRIHGIQ6HAIRD

3/ ¥V PHXQ/ FRIBAHD DOIQMODIRIO | RUAIQ |HIHDD WM SURYLGRDD \WMUMRUDODG GROOWIMAM/ WD XBV IXLGHIGHY B XDIRY/
RE@EH/ FRGDOG 0GP LQWWDLYHRUMARDOSHAHEHONVRUDAKRIMAY LFOXQAQ) \KHLQMSUABIRQ RUDEP LOVADARQWHIR B\ DQ * RYHP HMEOS XWKRUW
AKOUHG Z W \KH HI RUAHP HW IQMSUABIRG RU OGP LQWWDARY WHIR  DQG DO CSSIFTEG! 0GP [QWDAYH REHY GUHRMG G/ UINAWV CRHQHY
DAKRU] DARQ/DQGSHP IWR  DOGDIUHP HQVZ MK DO * RYH.GP HQCH XWKRIW LQHFK FDHZ KHAHURUGRADNQ) WHIRFHR @

3/ &$ 7HWY DM KDV\WHP HQQ \SHRILHGLQEHRANRD

3/ & &RPPI\FHIV PHIY ZIW WASHPWR D) / & WU \WH FRP P WY HDAR \MAK / & ,\WKHUVR IBKH / HIWLY R & BHEMKHIKQE-U 7 KH LQWIC
PRQW D/ & ,WXHIV/ HIWUR &UHEVERP P W HQW\HWRW RQ6AKH®  RULL D/ & , WKHUKDVRAKHZ VHDXXP H3DFRP P LW HQAR EHFRP HD/ &
XHUDWUWHE BRI ' DM \WHLP RQNFANVRW I ROKAK /& , \WKHILQWWHS HIMAUP DQRIGHGE \KH$ GP LAVADAYHS JHOA7KH/ & &RP P LW HOWR DO/ &
WKHUP D EHP RAILHGIURP WP HVRWP HE\ DIUHP HQWEHE HHQVKAK /- & , WKHUDQG WHYRWRZ HJ DG QRIVIHGVR\WHS GP LOMVADYHS JHOV



3/ & &UEW [\WMMRT P HIQ/ Z W ASHRARDY / HIWUR &UHEWKHIMKXOFHWHIR RUH WRIRQR WHH SV GOMWHIR  ROWHIGRUDHR WH
P RQWHIR

3/ & \WKH) PHDQV D 9OQNR $ P HIFD WURKIK IWHD RUVMRXIK RHR LW GHLI@DAG$ [ LIDM/RUBIDIK R ILFH/ LFOAQ) %DNR $ P HIFD
1$ $XWDIDQDGK DG E DY / HGURUDQS | IIDMWHIR RUDEDON RURKHUGI DD DAKRU] H5 3HYRQWWDAD UHHVAR IWKH/ HWY R & UHAVWKHBXQEHU
DQGLVUDRIED CAR-BIEGI\R $ GP LQMDAYHS JHIMOQHIK FDH LQ\XKAK 3HYRQV FOSCAW DVDQIMWKHUR / HIWYR &UHEVWKHIXQEU , QWH HYHQARHHLY
P RIHWDQRH/ & ,\WXHUDAIQ WP H UH HHRHVKHHQ DO LOWHRKMHY R RAXP HOMRWH/ & , WXHAKDOEHGHP HO\R U HARWH/ & , WKHILQUASHRY
R \KHICSSIFCEGY HWUR &UAVRARDDY & , WKHY DAKHFRQM WHTXLULAY

3/ & 2 EMDNRY P HXQV DDRANMBEQ) REQIDIRY IGRXUHG B $ GP LQVADIYH $ JHQADQG / HIGHY DAKH WHIXHWAR \KH 30BHAYARIRZ HJRUIW
6XEMADUH/ Z KHKHJGUHWRULQAUHFWFRQMI HUARURKHZ [VH GAH RUGRAGH 1O FROGHANRD Z W WH , WWXOGFHR / HIWMY R &UHAWE / & ,\WKHY RUWH
SXUKDHR D SOMASDIRY D/ VMR LQBHANRD  Z W UASHAAR D / HIWUR &UHAW7 KH P RXQAR KK / & 2 EQIDARQY \KDEDHTXCOWH P [ 1P XP

P RXQAKDAP D EHSD CEGIE. $ GP [QMADAYHS JHNDE/ HIGHY WHIHKSRQRUSXWKDQWH MR
3/ & 5HP EXUHP HY$ JUHP HFOVDVGHIGHGIQBHAIRD D L

3/ & 5HP EXWHP HW DM DVGHIQHGIQBHWRD — H

3/ & 5HPEXWHP HOAW? EDIDIRY PHXY/ IRUDD / HWUR &UHAW\WH REQIDMR) R \WH 3DBOAYRIRZ HU\R WH / & ,\WKHJ WHIR RU\R
$ P LQWDAYHS JHNVD/DQGZ KHQP DMUHG \RSD. DOIP RXQNGIY QXQEHNKAK/ HIWUR &UHAW

3/ & SHAWD/GHIQGIQEHAWR) — E

3/ HIHY PHIQV HK R \WH 3HYRQY LGHQINVIHG DV D 3/ HIGH) RQ WH \LIQDMUH SDIHY/ KHMR HIFK RXHJ 3HYRQ \WDAVEHFRP HY D 3/ HGH 1Q
CFFRUEGRHZ WK \KLY/$ JUHHP HADQGWHUNKARHIR Y DG SHIP WG DAMIQY HOFK 3HYRQ\KDAY HRAMY D GREHUNRQEHUD) UHHP HQNRUFRP P LW HADI UHHP HONQ
DFFREDCAHZ W 6HANRD |, DQG HIFK , QRUHP HQBD7 HIP / RDQ/ HOGHUDQG DY \KH FRQM WHIXUWAY LQFOGHWHBZLQ) / LGH/ HIGHY 7KHWMP 3/ HGH)
\KDOLGFOGHDY ' HIQDAMG/ HIGH)

3/ HAQ) 2 1IFH P HIQ/ DARDQ / HYGHU WHRILIFHRUR I LIFH/R \KFK / HIGHUGHRUEHE DV KK LOVKRK / HIGHIVS GP LQVADIYH4 XHANRQQDUH RU
\KFK RKHUR | IFHRUR | [FH/D/D/ HIGHUP D [URP WP HVR WP HQRIW \KH3DHWRIRZ HJ WHS GP LQDIYHS JHADQGZ W UASHRAR DY 5 HYRVQ) / HGU

WH$ GP LQVADRYHS JHQWV

3/ HWWUR &UHIWPHXY/ D DR GIWUR FHEWRU E 0 BEDON IXOIA LQ HIRK FDVH IWAHG KHHXQGHU DG VKOWLGFOGH \WH ( [ WY / HWY R
&UHAWS / HIWUR &UWHAWP D' BEHDRRP P HADOGIWUR FUHEAWRUDWIER GIWUR RBHAW:  KHHWLY $ JUHP HQAGMNIXNKHY BHE HQ DWIER / HWUR
&UHAVWDQG DARP P HADY HWUR & UHAWD BN JXDUBQMH \KDOEH WHOMS D/ DWMER / HWUR &UHAW/ HIMY R &UHAWP D BEHIMXHG Q' RDW/ RULQ DY

$ GMIDRHEXUHRA

3/ HWUR &UWEW [ SIDARD' DM P HIQVWHE WDAWVVAYHY - 90MHW' D VSURUWRWHO DMUW ' DMWHQLQHITHWRU L WK @ LVQRAD
MV D WHH VBUHHIQ) oMV D

3/ HAHUR &UHEW HH KD/WHP HDQQ) \SHAILHGIQBHANRD ~— E




3/ HAKUR & UHAVS XDIDD' RIMUBXEDP IW P HIQ/DQLP RQWNXDCORWHBWHIR D \WH/ HIWUR &UHEAVBXETP WG E 7KH/ HWU
R &UHAVEXETP WV/SOWR  DOGQRAQDGAMROWR \WH/ HWUR & UHAVS XETP W

3/ HAWUR &UEVEDIDANY' RMUSXETP WP HIQVDQIP RQMDTOR\WHOWHIR D \WH/ HIWUR &UHAVBXEQP WG E 7KH/ HWU
R &UHAVEXETP WVSOWR  DOGQRAQDGAMROWR \WH/ HWUR & UHAVS XETP W

3/ HIWUR &UEWSXETP LW P HIQV DQ CP RXQAHDTOR \WHOWHUR D \KH$ JJW-IDM5 HYROLQ) &RP P W HONVDQG E 7KH/ HWUR
&UHAVG XETP WYSDWWR  DOGQRAQDCAMROW \WHS JJUIDMS5 HYRVMQ) &RP P LW HOV

3/ IH3 PHIQVOQ PRWOIH SBEIH K SRKHDIRY DMIQP HVG-SRIMILDIHP HOVHPXP BIDGFH @H) WIMRY RURKHU AKOLIH RUSUHHHEH
SURIMY RURKHIVHRXUMW LOAMMMRU SUH HIHQIDODWDQIHP HQAIQ \WWH QDM R D VHRXUM LQMMR D) N.QG RUQDMUH Z KDARHYHU LGFOGQ) R \HRXUH D))
REQDARQR D0 3HYRQRUDD RAHJDIUHP HOARUDUDQIHP HQAKDYLQ) DVP LOUH I HAWMLGFOGQ) DY 2 VHRXUMY LQMBMY DV GH LGHG LQ WH $ XVADIDD 336$
(FOGAQ) 0 FREGWRIOVIB! RURKHW®! BAMINRQ DI UHP HOAMDQ HDAHP HQMUWKWR Z D RURKHUHZRXP BUDGRH RQW®H\R UHDOSURSHW DQGOQ |LQDGAQY
GDHKDQ) \KEWEQND \WH\CP HHFRGRP LEHIHAWD/DQ R WHIRWHRQ)

3/ 1P \MG &RUAWRD$ FIXMURT P HIQVD3HP WG $ FIXMMRQ WDAY RAFRAWRGHG RQWHDDMHMV R RURQRBBIQQ) WILG SOV | L(DRQ)
KDALY FRQXP P DMG RQ RUSURUVR \WH GDM \KDALY RGH KXQBHG I HQIV @V OMJWKH GOM \KH GH LQMYH DIUHP HQATRUVKFK 3HIP LWKG $ FTXMURQ L
H HOWG

3/ RO P HDQVDQH WMRQR FUAVA D/ HBHWR DYRIRZ HUXQEHUS WFBL., LOWHIRP R D5HRQ) / RIQ 6Z1QJ / LGH/ RO 7HP / RQRUJ
,GRUP HQEOTHP / ROQ

3/ R R HIW P HIQV\WV'$ JUHP HOVHIFK 1 RM HIFK , \WKHU' RPXP HQWHDFK - RQEHUS JUHHP HOMKH) HH/ HAWU HIFK , GRUHP HOBO7 HP / RIQ
| HGHU-RQEHU$ JUHP HOVDQ. DIUHP HAFUDIG) RUSHUHANY) WKW LQ & DK & RTDMBOSXYXDQMR \WH SIRIMR/R BHAIRD R \KMLV'$ JUHP HQMAKH
&RMMDD' RXPHQV DY * XODQV DQG D RKHU DIUHP HOWLOQWKP HIARU GRAXP HWGHLWQDAG B\ IW\MPV D/ D3/ RDQ' RXP HQV  EXASHRALLFDD
H FOQQ) 6HXUHE6Z 05 $ JUHP HQNVDQGEHRXUHG 7 WD 0 DEIHP HY$ JUHP HOV

3/ R0 RAIFDIRO2 [1H) KD/AKHP HDQQ) \SHRILHGIQ6HANRD

3/ RID1RWH PHIYD@RMHR D DYRIRZIQ) R / RI/ E DFRMMRQR / RI/IURP RH7\ SHRWHRK-U RJ F DRRQMOIROR 62) 5
/| ROV &255% /| ROQVRUY/6< | ROQV LQHIFK FDHSXMOQANRGHANRD D ZKIFK U 1QZ UMY \KDDEH \MEWIRMD LQWHIRP R _([KIBWS RUKK
RMHJIRP D/PD EHDSSIRMHG B WH $ GP LQMDAYH $ JHOVIGFOGQQ) DY IRP RQ DQ HPRMRQF SDARP RUHBRANRQE WIQP IWIRQ K WP Dv \KDIDEH
DESIRMHGE \WH$ GP LQMDAYHS JHOVDESURSUDMY FRP SBIMGDQGMIGHSE, D5 HERME®I2 | LFHUR \WHCSSTLEGIYRURZ HJ

3/ RIQ30MAV P HIQV FRIDAMHY  HIFK %RURZ HUDQGHIRK * XOUDQRU

30 DOEDRY &RWVP HIQV/DQ [P RQAFXUHG SHIRGFD® B\ DY / HIGUGUQ) \WHMP R WLV$ JUHP HAZ KUK FROXIAMY | HHY FRIVRUFKDLIHY
LP SRVHG RQ GGHY JHHDD LQ WH MUMGRWRQ LQ Z KIFK \KFK / HIG-ULY GRP LHGG \KEMAAR UIXTMRY RUKDY IW) CHAOW 2 [IIFHE\ DQ * RYHIP HQBC
$ XNRUMV

%0 DIMIS JUHP HOWVKDVWWHP HIQQ) \SHRIHGIQWHCH LQWROR! 362 05 &RONIFW



30 DMUDOB GYHYH (1IHAW P HIQVWHHIHAR DQ HYHARURLIRXP WIIRHWDMBNHD DIRGH RULQ FRIMQRIRQ Z [\ RKHUHYHOV RUALURP WGV D
KDV RUFRX@ EHUDRIED H SHRAMS \R KDYH D P DMIDCOGYHYHHITHRVL RQWHBXMQHN UAXWVR RSHIDIRYY SURSHWA RUI LQDRDOFRQAWR) R YRURZ HY/
DQGWHUGXEMADUH/ \BNHQDVDZ KRB L RQWHHIRAHMVR [0Q P DMIDOSIRYMRQR D R \WH/ RDD' RAXP HQVRU UL RQ\WH YDIAW RUSURIMW R
\KH$ GP LQVDAYH $ JHW/ IH)/ RQDQ P DMIDOSRMRQ R \WH &RIMID E P SOLYIQOQ P DMIDOMSHAWKH CHAON R \WH/ ROQ 300V D/ D Z KRBI\R
SHIRP \WHURED DARQ/XQEHMH/ RIQ' RAXP HQV LGFOGQ) WD PHWR DY 2 EDIDARYY RU F RKHZ VHLP SILYIQDQ. P DMIDOASHRAAKHIEON R WH
$ P LQUADAYHS JHMRAH/ HIGHY R H RUPHRUFRGBRWKH2 EQJ DIRQYRUR WD) HXSRQ\WHE RIDMID

30 DMUW' DM P HXQV) HEXOW SIRNGHS KRZ HYHJ WD \KFK GOMLY QRADYOMCHY' D \KHO DMUW' DM\KDDEH\WHQH WBUHAHAQ
MGV D
30 1QP XP &RUDMICH P RXQNVP HIQ/ DAIQ WP H Z W URSHRAR & DK & RIDMIDCFRQAMMY R FDK RUG-BRIMIAFRXQNEDDIRHY SIRVIGHG R HOAH

RUHIP LQDM) URQIMY ( [ SRXUHGUQ) \WHH IMMIFHR D' H DX / HYGHJ DQ P RXQAHNXDOR RH KXQBHG | LYH SHIHQWV R \WH) UMY ( [ SRKUHR
WH/ & \WKHUZ W UASHRAR / HIWLY R & UHAWWKHG DQG RAMBDAQ) DK WP H E - Z LW BASHAWR &DK &RTIDMDOFRQIMIY R FDK RUG-SRIVEFFRXQY
EDDQRHY SIRVIGHS 1Q DFFREDGAH Z W WH SIRIMRVR 6HAMRD DL DL RUD UL DQ 0P RXQAHMXOOWR RQH KXQRHS | LYH SHIFHQWV R \KH

2 XWBEQ) $PRQWR D & 2 ERJDNRYY DQG F RKHZ MH DQIP RXQMEHMP IGHGE. WHS GP LOVDAYHS JHMDQGWH/ & , WXHILQWHUVRBIGVAUHIRD
30 RRA IV PHIQV0 RRG IV, QHWRYGHYIFH ,F DQGDQ \KFFHARAKHIHR

30 XQBBI( P SR H3@J PHIQV/OQ HP SR HHEHHIWEDOR WHWSHGHAIEGIQ6HUWRY D R (5,6$ \RZKFK DQ %RIRZ HURUDQ
(5,6% $IILODMP DNAYRULY REQIDAG \R P DNH FRQUBAMRY/ RUGUIQ) WHSWHAHAQ) ILYH  SOQ\ HOW KDV P DeH RUBHHD REQIDAG \R P DNH FRQUEXNRY/
30 XQBBI( P SR H3MJ P HXQVD3HMRQ3MQZ KIFK KDV\R R RUP RIHFRQMEXIY) \SRORY LFXAQ) DY YRWRZ HJRUDQ ( 5,6$ $11LIDM DABPDMERR
ZKRP DHQRAXQEHUFRP P RQFRQMRODAKAK DSIQLVGHAUEHGIQBHRARY R (5,6%

31 HARDK 3URFHHDY P HIQV \WH DIJWHIDM FDK RU&DK ( TXLYDDQV SURFHHDY WFHYHG B D / ROQ 30WV RUDQ 6XBMGADY 1Q ASHAAR DQ
" DVSRUMRY - HEWWADGRH RU, QFROQILY ' DSRIMRY GHAR D GUHFWARAVLGRXUHG LQ FROGHRANRQWWHUZ W LFOXAQ) Z WWRXWIP MIIRQ B0 DFFRXQIY)
DG LOYHWY HOAEDQNGY |HY/ DQG\DBVFRP PMWIRYY  E i} H/SOG RUSD CEGI DV D UAKOWKHIR  F WHIP RQAR DQ UAHYH/\BNHD LQ CAFREIGFH Z LW
* $$ 3 Z LW URSHVWR \KAK HYHQVSURNGHS WD \IKFK UWAHLYHY DUHUHBDHG \KAK UHBDHG TP RXQNV\KDITFRQANMAM 1 HA& DK 3URFHHB/DAKFK WP H 06 G 1Q
WHFDHR DQ ' DSRUMRY WH [P RQAGHHIDY R BANMH DD , QG-BMHNV VHRXUG R D3HP WG/ IH) IDONG VHRRUWR DY / QR \WH$ GP LQVADIYH
$ JHWVRQWKH UHDMG SURSHW IWEHQ) XQBHINRRG\KDV 1 HA& DK 3URFHHBY KD [ LGFOGH Z WRXIP WBNRQ D) FDK RU&DIK ( TXLYDBW UFHYHE XSRQ
\WH\DBI RURKHUGVSRIWROR D) QRQ FDK FRQICHDIRQ UFHYHG B\ D0 / ROQ 30V RUDQ 6XEMANY QDY ' MARIMRY ' HEWWAKOGRH RU, QrROQIY
* DSRIMRQDG | H FOGHD) BXMGHNIQMIXSWRQSIRHDY

31 HV RINQ) &PSVID P HIQVWHUP DQEHUR D \WHFRQRIEDMS PXUHMADAMHNV R \WH 3 DR IRZ HJDQE LW 6 XEMGADUH/ P LKV \KH P RQAR
FDWK DQG FDK HIXLYDBOWLGFOGHELQ VKK FRORICDMS PXUHADIHN P LYV E. \WHFRQRIEDAG PXUHMMIELONYR \WH3DUHYYRIRZ HIDQG WG XEMGDUH/
P LOVWHDP RQAR FRQRICDME \KRWAMP |, QG-BMIHN LFXAQ) FXUHAP DMIMWR B WP, QG-EWEHY R \WH3DUHW/ARIRZ HJDQG WG XEMGDUHY
| GFOGGLOWKAK ARQRTIEDAS PXAUMHMIE QN



31 RO&ROHINY / HIGH) P HIQVOQ / HBHWDAERY/QRAZSSURYHDQ FRQHQAZ DLYHURUDP HIGP HOMDAD BNXUA/WHCSSURYDCR DOY HGHYRU
\WHD HAMG/ HIGHYLQFFREDGFHZ W \WHWLP VR _6HAURD DG E KDVEHHQOSSURYHGE \KH5 HIXULHG/ HGHY

31 R HIDXAN) / HOGH) P HIQV DADQ WP H HIFK/ HIGHAKDAYQRAD' HDXANY) / HIGHUDAKAK WP H
31 RD62) 5 6XFFHARUS DM KDAKHP HIQQ) \SHAILHGLQBHANRD  F L

31 RD8 6 2 EDIDIRY PHIY D DODGYDEFH\R DOGGEW (HOMY REQDARY/ FRHIQVDGGAM/R Q) &0DADY/ ROD30WY RUS XDIDD
/ ROQ3DW DIMQ) XQGUMQ / RIY' RAXP HQAWRURKHZ MHZ W BASHAWR D) / ROQRU/ HIWUR &UWHAWDQE E DOREWDMRYV/R D) &DQDAND/ RIQ3OW RU
$XWADIDY / ROQ 30V RUDQ 6XEMADY WHIR RZLQ) \R D 7WDAXY 0 DEIHP HOAYON RUD 6Z 05 UOON 1Q BASHRAR 6HRXUHG 7D 0 DIIHP HY!
$ JUHP HQV RUGHPXUHG 62 05 $ JUHP HW IQ\WWHADHR HIFK R FDXOHY D DG E  Z KHKMHUGQUHRWRJLQRLHWIGFOAQ) WRH CFTXUHG B\ DRKP SIRQ
CEVROMRUFRQIMY HOVGHRUMR BHFRP HOH QRZ H MY RUKHIHD WUDUMCQ) DQGLGFOQQ) LQMBDGG | HAAKDAFRXHDNMAHARP P HA-P HWR RUDIDIQW
D) &DQAEDD/ ROQ30MY RUS XVADIDY/ ROQ30W RUIQ $11LADMWHIR R 0Q SURFHHAQ) XQEHUM) ' HRRUS HIH / OZ VQ@P LQ) \KFK 3HIRQD/WHGERU
QWK SRFHHEQ) WIDBBWR Z KHAHNKAK LOMMWDOG | HAVDUHDIBZ HGFOIP VIQWKAK SIRAHHEQ) SIRYIGHS KRZ HYHU \WDAHE 1 RQ8 6 2 EJDIRY/ R D
&DDAEDY/ RQ 30MV RU$ XWADIDD/ RQ 30V \KDIH FOXGHDQ ([ FOGHS 67 05 2 EWIDIRYY Z MW UASHRAR \IKFK &DIDAND/ ROQ 30V RUS XWBIDD/ ROQ
30W

31 RA2 WHZ MH$ SSIHS P HDQV Z W BHHHIAH R DY SURFHHG/R D) WIQERMRQ RUHYHARUR \WH $ YDUDE®! $ P RXQAMKDALY SURSRHG R EH
DSSTHG \R D SDMFX@UXVH RUMQERNRY WDKK [P RXQAKDY GRASUHVRA® EHHD DQG LV GRAMP XQBGHRA® EHQ) CBSTHG R DO WIQ) RKHUWDQ \KFK
SDMPX@UXVHRUMBQLRNRD

31 RM RJZLRM P HXQ/WHS5HRMQ 1 RM \WH6ZIQ) / LGH1 RM \KH7HP / RDQ1 RM/ DOGRUWH , GRUP HQED7HP 1 RM/ LQAVIGDM RJ
FROPAMHY  DvDSSURSUDM

31 RVHR / RDQ3WSD P HON P HIQV DQRIFHR SUHED P HOAWZ LW URVSHRNR D/ RDR Z KIFK WKDIDEH LQ VEWERMD®D WHIRP R ([ KEW RNV

RMHUIRP D/PD EHOSSIRHG R \WH $ GP LQMWIDYH $ JHQVIGFOGQ) DR IRP RQ DQ HPRARQE SIWRP RUHBRNRQE \WDQWP IMWIRQ X WP D \KDODEH
DESIRMHGE! \WH$ GP LQMDAYHS JHOVDESURSUDMY FRP SBIMGDQGMIGHSE, D5 HERME®I2 | LFHUR \WHCSSTUFEGIYRURZ HJ

31<)59% P HIQ/WH) HEHDE HHYHYDNR 1 HZ <R

32 EQJDIRYY P HXYY D DODGYDFH/AR DQGGHEW (CHMMY REQIDMRY/ FRHIQVOQGGAM/R D0 / RIQ30WV DUIMQ) XQGE-UDQ / R RAXP HY!
RURKHZ VHZ W UASHAR D) / RIQRU/ HIWUR & UHEWGFOGQ) EXWIRAIP MWMGWR ( WRGHRXV3D P HYBXEWRIDIRQS LIKW QG E DOREQIDMRQ/R 30U
YRURZ HURJDQ R W 6XEMADUHY RZ1Q) \R D 7 WD 0 DEIHP HWWDCN RUD 6Z 05 %ON 1Q UASHRAR 6HRXUHS 7 WD 0 DEIHP HAS JUHP HQV RU
6HXUG 6205 $JUHP HON IQWHFDHR HIFK R FIXAY D DG E  Z KHKHU QUAWRULQALHW LFOAQ) WRH DFTXUG B\ DAXP SIRQ  CEVROWM RU
FRQIMY HQVGHRUR BHFRP HOH QRZ H MY RUKHH\WUDUMQY) DQGLGFOGQ) LQMIAXNDQG | HAV\KDAIFRXH O \WUKHARP P HAHP HVWR. RUDJOQXDQ / R
30WRUIQ $1ILADMWHIR R D) SIRFHHAQ) XQEUDQ * HRRUS HIH / [ VP LQY \KFK 3HYRQDVWHG-ERULQWKAK SUIRHHAQ) BIDBBWR Z KHKHNKEK
LQMIADQG |HY DH DEBZ HG FOIP V 1Q \KFK SIRFHHAQ)  SURMGHS KRZ HYHJ \KDAMKH 22 EDJDIRYY R D/ RDQ 30MV \KDDH FOGH DY ([ FOGHS 6208
2 EQDARY/Z W UASHRAR\XFK /| RDQ3DW



32 UDQ]DARY' RRPHIN PHIY/ D Z W BASHRAWR DY FRERIDARY \WH FHWLFDM RUDMFGY R LGFRSRUDIRQ DQG WH B\ @7 V' RUHTXLYDBQARU
FRP SOUTEG! FROXVAMYH GROP OV Z W BASHRAR D) GRQ 8 6 MUMARMRY) E ZLW UASHAWR D) QP LWWG CCEAW FRP SDQ \WH FHWLFDAM RUDMFEGY R
| RUP DARQ RURLIDQ] DARQ DQG RSHIDY) DI UHHP HQVRUHTXLYDBQARUFRP SDUIE®! FROMPALYH GRAP HQVZ W IASHPWR D) QRO 8 6 MUMARNRD F ZIW
UASHAWIR DD SDUGHIKLS NLQAWYHOMH WKRURMHUIRP R EXMGHA HWY WH SDUGHIKLS  NRQAYHOXUA RURKHU CSOFEG DIHP HQAR |RIP DINRQ RU
RUDQ] DIRY RUHTXLYDBARIFARP SOUIEG FRQXYMMYHCGRAP HQVZ W UAS-PARD) QRO 8 6 MUMARNRD DG G Z W UASHRAAR DITHMWY D) DIWHP HOA
LOWNKP HOVILOQY RUGRIFH Z W UASHRWKHLAR | LBG LQ FROGHANRY Z W LW | RUP DR RURUIDQ] DINRY Z W \WH CSSTFCE®! * RYHIP HABDS$ XKRUMW 1Q \KH
MUVGRNRQR [WIRP DIRQRURIDQ] DARY RUHMXLYDBQWRUFRP SDULEGIFROMPALYHGRAXP HOVZ M UASHRWRDD QRO 8 6 MUMGRIRY

32 WHURROOHRAIRO7 0 BV P HIQY Z MW UASHRAR DY 5 HASIHQW O HVLP SRHGDVDUAKOR DSUHRHINRUI RUP HUFRQGHANRQ EHE HHQ VKK 5 HALSIH!
DQG WH MUMGRIRQ P SRIQT \KAK 70 RMHUWDQ ARQGHAIRYY DUMQY) 1URP \KFK 5 HASIHQAKDYLQ) H HAXMG GHIYHMG BHFRP H D SDW R SHIRWP HG LW
REQIDMRQYXQG-U UHFHYHE SD P HQIVXQEHU UHRHYHS RUSHIHRMS DVHRXUMY LQMXMKQEHU HYDIHGLOQDQ REHMBQORANRY SXUXOQAR RUHI RIAHG D) / R
" RXP HQVRUVRT RUDKMI GHG DQLQMMMNOQDY / ROQRY RID' RAXP HQV

$2 WHU7O HY P HDQ/ DEDSURHARUI XMHWEP S FRAWRUGRXP OB LQBJLE®! BFRAQ) 110Q) RUMP LOU7 I H/\KDADIMHIURP DY SD P HY!
P DEHXQAU 1URP \WWHH HPAURY GHIYHY  SHIRWP DIFH HI RUAHP HWRUBHIMADIRQR 1 URP \WH UHFHSWRUSHUHRNRQ R DVHRXUMY LOAMMMXQEHU RURKHZ [VH
ZIWWUASPAR D) / RID' RAXP HWH A-BADD. \IKFK 7 0 H/AKDADUH2 \WHU& RQQHANRQ 7 [ HYLP SRHG Z W UASHAR DQDALI QP HOVRKHAKDQ DQ DALI P HY
P DCHSXOXOQMRGHANRD

32 XVERXQG , QYW HAB XBV P HIQY \WH UHI XOWRQY D LQWMMHG DG HQRIAFG \RJHKHUZ W D) WHDMG SEIF IXAFHXHG B WH 8 QWG
BVIM/7 WD ' HEDWW HQAXQEHUS 6 ([ HRXAYH2 (GHU R $XIXW RUDQ MP LOUQY RUBIXDNRQ DVR WH&@RMQ) ' DMDQGDYFRAIHGDV
&)5 t HAHT

32 XWIEAQ) $ P RXQVP HIQV D Z M UAS-PAWRDQ / RIQ/RQDQD GOM \WH' RTIDU( TXLYDBQAZP RXQAR \WHDJJ U DMRAMBOEQ) SUGASICIP RYXQ!
WHIR DWUILYLQ) HIHAAWR DD ERURZ LQIVDQG S0 P HQVRUWED P HOVR DR / ROIQVRARXUY) RQVKAK GDM DG E Z W IRSHPWRDQ / & 2 EQIDIRYY
RODQ DM \WH' RMU( TXYDBQALP RXQAR WH DJJWIDM RAMBDAQ) TP RQAR \KRK /& 2 EQIDINRQY RQ KK GDM DWWJIIMQY HIFFARDQ / & &UHAY
([ \WMRQ RAFXUIQY) RQ \XFK CDM DG DY RKHU AKCQIHY 1Q \WH DIJBIDM [P RQAR WH/ & 2 EDJDIRY/ DV R KK DM LGFOGAQ) D/ D AXOVR DQ
UHP BXUHP HOVE! \WWH3DBHWARURZ HUR XQUHP EXOHGDP RXQV

32 YHOUKWSDM PHIQY IRUDQ @) D Z LW WASHAANR D) [P RQAGHRP LDMGLQ' RO WHIUWDAMUR L \WH) H3HID) XQB/5 DMDQG L D)
RYHQUIKWDMGHMP IGHG B\ \WH$ GP LQVADIYHS JHQMKH/ & , WKHJ RUWH DSSOFCE®I6Z Q) / LGH/ HIGHU DYWHFDHP D BH LQ DFFRIDGAHZ W EDONGY
LGBMY XV RQ LQMEDN FRP SHODIMRY DG E Z W UASHAWIR D) CP RXQAGHIRP L(DAG 1Q &ODADY" R RUS XWBIDD' R 0O RYHQLIKAMDM
GHMP LG-GE \WWHS GP LQVDAYHS JHWRMH/ & , WKHJ DAKHFDHP D EH LQDFFR EDGAHZ 1W EDON.GQY LGB KBV RLOMIDN FRP SHODIRQ

3 3DBHWRIRZ H) KDV\KHP HIQQ) \SHAILHGLOWHLQURGARY SOUDIUSK KHHR

3 3DWASION KD/KRHP HIQQI VGHRIHGIQEHAWRD G

3 3DUA SDOVB HIMM) KDV\KHP HIQQJ \SHAILHGIQ6HWRD G



33$75,27 $ FNKDVWHP HIQQ) \SHIHGIQEHWR)

330 P H% HHSHOVKDV\KHP HQQ) DMIGHGWIQEHARQ - D

3396 & P HIQV\WH3HQMRQYAGH W XOUDQWV & RERIDIRQRUDY \XFFHXARUKHHR

3 3HQURQ) XQAQ) 5XBV P HIQ/\WHXBVR \KH, QMEQI06 HYHXH&RAHDG( 5,63 WIDAQ) PIQPXP IXQAQ) WG/ Z WK UASHAWR 3HMRQ

3MQ/DQGHVRW LO6 HANRY/ DG R \WH, QMEDO5 HYHXHE&RGHDQG6HAURYY DG R(5,6$
I3HMRY3@T PHI/DQ HP SR HH SHMRQ BHH IWSTR LGFXAQ) DO XAISG! ( P SR HJ3MQ DG H FXAQ) DO XWE0! ( P SR HJ3MY KDALY
P DQEICHS RULY FRQUEXMG \R B\ DQ %RURZ HUDQG DY (5,6$ $111ADM DG LV HWHUFRYHIG B\ 70\81,9 R (5,6% RULV\XEMPAR PLQPXP IXQGAQ)

MG/ XQHEHAIRY R \WWH, QMIDb HYHXH&RGH

33HP IWKHE$S FIXOMWRYY P HIQV, QYRR HQV Z KHKHUE\ SXUAKDH P HIHJ CP DOCP DARQRURKHZ \H R DEBRUKEWERM® DOR WHDIHVR RU
D) BMGHVOH XQWRUAYIMRQR D SHYRQRUR DP DNVRUMW R \WWHRXABQAQ) FOSMIDWRANR D) SHIRQ EXWOQDQ HYHOAMFOGQ) DO LOMHKR HOAR |
DO \MEMADY Z KIFK VHYH/\R LGRUDH3 DBHWARIRZ HYV DY RKHIYRWRZ HVRUDD \MEMADY IV UASHRYHHIXW RZ GHIKLS LOWKFK \WEMADY RU\ Q)
NRQAYHMUH [ RUWH SXBRH R LGRUDIQ) 30BHOARIRZ HIV D) RKHUYRIRZ HYAT RUKH UHBYDQAVEMADY IV RZ GHIKLS LQAMIALY \KFK NMRQAYHOMUA
FROMMMY R DQ$ FAMMWROE \WWH 3DHWRIRZ HURUDQ 6XEMANY SIRMIGG\KDN D \MEBVPMQWHFDHR D/ P WG &RGEWRDS FIXAMRY \R 6HANRD
_ R' HDXOYKDOKDYHRAXUWHE DG EHARQMMQ) RUZ RXGBURKAVURP \KFK $ FIXMUWRY E \KHSURSHWWY DFTXUHG RAWHSURSHW R \WH3HIRQLFTXUHG
LQVKAK $ FIXMNRQ LY XVHSE RUXVH XCLOWH VP HRUD UHIDAG QGHR - EXMGHW DY \WH 3 DIHW/RIRZ HUDQG W6 XEMADUHY Z HHHIDIHG IQRQWH&GRIQ) ' DM
RUDQ UWDRIEG H WMRY RUH SOOIRY/ WHIR  F LQWH FDHR DD $ FDAMRD R \WH ( )XW , QMM R DCRMHUSHIRD WH ERDG R GUHARY
\KDHRTHY RURKHUFRP SDUEGIJRHOQQ) ERG R \KAK RKHJ3HIRQ \KDIKDH GXO® CESURYHG \KAK $ FIXMURY G WH$ GP LQMDAYH $ JHOAKDIKDYH
BFHYHS ZIWMQ @V RIKK OMIAM D/ \KH$ GP LQVADIYH S JHWP D DIUH LQ LW U-DRIEG QVFHIRY 1URP WHADM R WH FRQKP P DNRQR \KK
$ FIXMURY DOWWP VIQUASHRNR \KH ( TXW , QMBMV RUSURSHW CFTXLLHG LO XK $ FIXMMRQ BTG VR EHGHIYHBG B WH\MP VR 6HANRD  DOGRU
BHANRD H \RBD Z W BASHAAR VKK $ FIXMMRQLQZ KLFK \WHDJJ U DMFRQUGHDNRQH AHHB/ LFOAQ) FDK DQGQRQ FDK ARMGHDIRY
D) DAXPSIRQ R, QB-BAMIHN LGPXUHIAH R 6HIBU 6XERACDMS , QG-BMIHN GHHIMG SXUKDH SUFH DG DR ( D 2 XW2 EDIDARY/ BXWH FOGQ)
FROIGHDIR) SOGIQWHIRP R ( TXW , QMMWR \KH 3DHWRIRZ HJ \WH 3DBHQM/RURZ HIMKDEKDYH GHIYHIG R \WHS GP LQVIDAYH $ JHASURUWR \KH
FRQMXP P DIRQR \XFK $ FTIXMURQ D3UR ) RUP D&RP SIDGFH & HWLFDM G-P ROMDIQ) WDAXSRQJLYLQ) HIHAR MK $ FIXOMWRQ RQD3UR) RIP DYDY \KH
&RORIDMS 7RED HHIIH5 DIR GRAVCRAH FHG BW/\KDQ \WH UATXLUHG BYHDI RUVKAK SHIRG \EN.Q) LOR CRFRXQARH MS XS DARADMG Z W \KH
$ OAVMG &RYHDQNBHIRG SXUXOQARGHAIRD D |RUWHP RIIHFHQ® FRP SBIAG | RXUI VADOTXOWWUSHURG | RUZ KUK \WH 3 DUHVM/ARURZ HIKDY GHIVHIG
I LCOQADOMBAP HOV SXMOQMRGHRANRD D RUE  SIRVIGHS WDWLQ FRQGHAIRQ Z WK D/ LP WG &RQBWRQ $ FIXMURY DAKH HBRIR) R \WH 30UHY
YRURZ HJ \MLY FROG\NRQ \KDIDVRBD EH \MIAMG DAKH WP H R \WH H HPANRQ DG GHIYHY R \KH GH LQWYH CFTXMMRQ DIUHP HONV UHDAG \R \IKFK 3HP WG
$FDAMRY | \RBID Z WK UASHRR \KAK $ FIXMURQLQZ KIFK WH DJ.J U DM FRMGHDIRQH AHHBY LFOAQ) FDK DG QRQ FDK FROIGHDARY
D) DAXPSIRQ R, QE-BAMIHN LGPXUHIH R 6HIBU 6XERACDMS , QG-BMIHN GHHUHG SXUKDH SUFH DG D) ( D 2 XW2 EDIDARY/ BXWH FOGQ)
FROIGHDIRQSOGIOWHIRP R ( TXW , QMR WH3DHWRWRZ HJ) DABDIVIYH QD V RUINKFK KRWWUSHUIRG DV\KH$ GP LQVRDAYHS JHOAP D DIWH
LQIWUDRIEGI GVFHNRY SURR \WHFRQXP P DNRQR KK $ FTXMURQ \WH 3 DBHON/RURZ HNKDIKDYH GHIYHIG VR \WHS$ GP LQVADIYHS JHND TXODW R
HOQQIV USRWRUWHVBLI HAR VKA $ FIXOMWRY \RKH H \WQAGKRK \BLJHAKDY (% 7' $ JUDMIKDR | RUWH P RUABHHQAR HYH P RQN SHIRG I RU
Z KIFK [ LCDGADD



WBAP HOV OH DD@EG! J \R WH H WQAMKH ( DD 2 X\W2 EDDIRY H FOAQ) ( DD 2 XW2 ERDARY SOG IQWH IRP R ( TXAW , QMM R \KH 30U
YRURZ HU 1Q UAS-FAR \KFK $ FIXAMMRQ PDL H AHG 1Q WH DIJUIDM KK ( DD 2 X\W2 ERIDARY/ DUMQI RAR \KFK $ FTXMMRQ \KDEH
\WER B R \KH2 EQDIRY/LQDP DQHJUDRIED DFRHBEGI\R \WHS GP LQVDAYHS JHIADQG K \RBD Z W BASHRAAR S FIXMMRQYLQZ KIFK \WHSUP DY
DXHN CFTXUHG WHIE \KDDQRAEHRP H &RTIDMIO RUWH SUP DN 3HYRQY DFTXUHG WHIHE, \KDEDQRAEHRP H/ ROQ 30MEY  \WH DJJUIDM FRUGHDIRY
LGFOGQ) FDK DG QRQ FDK FRMGHIDIRY D) DAXP SIRQR , GGEWEHW LOPXUHFHR 6HBUGXER B, QG-BMIHN GH HUHE SXURKDH SUFH DG D)
( D2 X2 EDDIRY B FOAQ) [ FRMGHDIRQSOGIQWHIRP R ( TXW , QMIMAVR \WH3DUHWRIRZ HU \  WHFRQUGHDIRQ SD CEGILQ FROGHAIRY

Z K WKHS$ FIXOMUWROR 2 QMUVS XWADID3W / \§ $ &1 IRP HO ( SIF ( QMURP HOEDBW / \8 $&1 DG | WHARIGHDIRY
SD CEGILQFRGHANRD Z W DQ$ FIXMWRQLQZ KIFK D) RILJQ&RMMEID RAXP HAT WJIH( YHONERA GRARFFXULQ FROCHANRQ\WHUZ W RQDSUR | RUP DEDUY
SOGE WH3DHWRUIRZ HURUDD KK 6XEMGDY  D/CSSIFTEG! [RUDD \KAK $ FIXOMWNRQ\KDIGRA FHHG SURMGHEWDAR WHH \MOARDADQ

$ FIXMMRD LV FRQXP P DAG [Q FRP SIDGFH ZIW 6HAMRD S XSRQ FRQXP P DIRQ WHIR  \KAK $ FIXMWRQ KD EH GHHP HG \R EH D 2 3HP WG
$ FIXMURY | RUDDEXSRHVKHIR

33HP \WHG$ P HIEP HONV KD/WHP HOQQJ) VSHALLHGIQ6HANRD

33HP WG ) CRRUQ) 3URSHW P HIQV CFFRXQIV UHFHYDE®! RZ HG \R \KH / RDQ 300V RUD 6XEMGDY DQG D) RKHUUWKW UHDAMS WHHR \WDADUA
PXWRP DO WM HIHGLOFRQGHANRDZ W | CRRUQY R CRARXQVUHRHYTE®!

33HP IWHG) CARLIQ) 3WRIUP P HIQV/DQ | CRARIQ) DUDQJHP HWZ KHIE DY / RIQ3DW RUGXEMADY \HIV\RS 6 %OQN 1 DARDOS WRADIRY RU
DD $IILADM WHIR DQ 3HP WG ) CRRUQ) 3URSHW SURVIGHS WDV D \KFK \WDQLRNRQ \KDEDEH HIGHFG B D ICRRIKQY DIUHP HWRU RKHU P LU
GRAP HAEBNRQROWLP \/ DG FRQAURY/PXRP DY | RUICARLIQY DUDQIHP HQV DVGHMP LGHGLQIRRGIDW R, WHIDHWRIRZ U E \KHSURHHB/R \KAK DA
1Q DY CP RXQAHTXOOWR \WH | CFH YDOH R \WH \RTS 3HIP WG ) CRRUKY 3URSHW QHAR D FRP P HIADD WDRIEG! OQG PAMKP DY QVFRXQMDM 0JG D))
FRP P HAD® WDRIEGIDIGRXWEP DV | H FRIWDQGH SHH/EDHE ROWHR AU DNANRQEWR)/ DVGHAMP LGHGLQIRRGI W R, \WH3DUHW/ARIRZ HJ
F\KFK \DBI LY VMKRMUBG DG LV LQMXG-G VR EHWHDAG D/ DWKHVOBIR \WH UHIMMG 3HIP WG ) CRRUICY 3URSHW Z WRAWBHRXUH R DQ / RDQ30MV RUDQ
EXEMGADY RAHWDQ QP WG BFRUHWSIFDOR XA WIQLRNRQY UAXAMY [URP [P RY RAHUWLQIV \WHEBIFK R CESURSUDM U-SUAHQBINRYY Z DUDQI/RU
FRYHIDQVE\ \KHDSSTFCEGY/ ROQ3DW RUBXEMGDY  DvESSTFCED! Z WK UASHRAAR WH\RTS 3HIP IWHG) DARUQY 3URSHW IWAHQ) DI UHG WDV DUHW/ AR IRZ HJ
PD SIRVIGHD QP WG JXDIDQV R \KFK REQIDMRY/ DG G \WH DIJUHIDM \WBAG TP RXQAR  DIDVKAK WD HHG DFFRXQV BAHYCE®I R WH %RURZ HUDQG LW
BXEMADUHY Z KIFK KDHQRABHHQU-BIGE\ WH CESTFIEG! G-BRUXQEHNKAK | CRRUQY DI UH-P HONRURKHUMP LOUGRAXP HQBANRQ \KDDRMW FHG
DAIQ WP H

33HPIWHMG/ IHY PHXY DADQ WP H / IHY1Q UKAWSHRWR SIRSHW R DD / RIQ3DW RUDD R W 6XBEMGDUIH/ SHP IWHG \R H DMADAKEK WP H
SR \WHWMP VR _6HANRO

33HP WG 5 HICDGAQ) P HIQY Z W WASHFWR D), QG-BMEHVR D) 3HIRQ 0Q P RAIFDIRY WHIDEAQ) WBOAH-P HOQMHXQAQ) UH{3HZ DORU
HWMRQ R WK , QG-EMIHY SIRIGHS WDV D \KH SUGASDOIP RQMKHIR GRY GRAH FHG WH\XP R L \KH RAMBDAQ) SUCASIOLP RXQAR \KH
,QG-BMIHV/\R P RAILHG LGRS WSORG BIXQE5 WHHZ HG RUH WOGEG SOV L SWED P HWSUP XP VSOIG CRRXHE EXVWKCEOG LQMMMKHIRQ DG
WDREIEBIDQGPXWRP DY [ HADQGH SHOHV/LGRXUHG [QARQGHANRQZ W \KFK P RAILFDIRY UHIQDIAQ) WSORHP HQMH XQAQ) UHIHZ DORUH \WMRQ E \KFK
P RAILDIRY WHIDHAQ WBOAHP HOQVHXQAQ) U3 CORJH \WMMRQ KD/ L D ILGDOP DXUMY GDM HIXDOWR RU@AL\KDQ WH [LGDOP DXUMY DM R \KH

, QG-BAMIHWEHQ) P RAILHG WHIQDIRHG WBORHG




HXQGG B HE RUH \WIGHS DQG L DZ HIKWG DYHIIH @ H\R P DXUMY HMXOOWR RUGQIHIWDQ \WH Z HIKWMG DHIVH A HWR P DMWY R \KH , QE-EWEHW
EHQ) PRAILHG WHIDOHG UBORG WHXQEG VO HGRUH WGBS F \WH AQUHRADQG FROMIHOAREQIRY R \KFK , QGHBMECHW \KDDQRAEH FKDQIHG DVD
UAXOWR RUQFRQGHANRDZ LW \WFK P RALLFDIRY WHLQDGAQ) WSORHP HQMHXQAQ) UHHZ DORUH \WMRQ G \WH\WMPV H FOAQ) SUAQ) [HV IDMIGRY
AVFRXQN SUP XP V DG ROMRIDSUHED P HOARUUBGEP SIRQ WPV R \KAK , GGHEWEHW \BNHD DV D Z KRB \KDEDQRAEH FKDQIHG 1Q 0 P DQGHJWDALY
P DAMIDED DGYHYH \BNHD DV D Z KRB \R WH 3DUHQMW/RIRZ HURUDQ 6XEMADY DV CBSIFCEG! D/ D AXOVR RULQ FROGHANRY Z W KK P RALLFDARY
WHIDHQ USORP HQVHXQAQ UHHZ DORJH \WMRQ H L \WH, QG-BMEHY BHQ) PRAIHG HLQRHG WSORHG BIXQEG W HG RUH MGG LV
WERBE@DAM 1Q WKWR SD P HIWR \WH 2 EQIDMRY/ RUVHRXUG B / IHYY RQ WH & RIDMBPOMQRUWR \WRH FUDMG XQEHJ\WH &RIMDD' RAXP HQV \KFK
P RAILFDIRY WHIDAQ) WSORP HOMMXQAQ)  UHIHZ DORUH WMRQLY \KER ECDAMG R \KH2 EQ DARQY/RQWLP VDABDIAD/| DYRIEGIVR WH/ HIGHY D/\KRH
FRQELGHS LQ WH GRAXP HOBMRQ JRYHQQ) \WH , QG-BMIHN EHQ) \R P RAILHG HIQDERHG UBORHG HXQEHG B HSRUH WGHG | Ll WH, QE-EWEHW
EHQ) P RAIHG WHLQDGRHG WSORHG UH XQEHG UHGHZ HERUH \WIGHGLY XQHRXUHS \WKAK P RALLFDIRY UHIQDIAQ) WSOR-P HOMH XQAQ)  UHQHZ DORUH \WMRQ
\KDIDEH XQHRXUHS XQBW\KFK , QG-BMEHN LY RKHZ [VHSHIP WG \R EHVHRXUHGE. D3HP WG/ H) DG J DAKRHWP HR \XFK P RAILFDIRY UHLCDAQ)

UBORHP HOMHXQAQ) UHIHZ DCRUH WOMRQR KA, QG-BMEHN QR' HDXOWR( YHIWR * H DOWKDTKDYHRAPXUHG DQG EHFRQMXQ) RUKXOWHH URP

33HIRY P HIQVDQ (DMIDSHIRY FRSRDIRY QP WG ICHMN FRP SIQ WKWINRLQAWHMUH DARADIRY FRPSDQ SOMGHIKLS * RYH.P HQC
$ XUKRUMY RURKHHQMY

3300 PHIVDQ HP SR HHEHH IVBDRZ MMOQWHP HIQQI R 6HAMRY R (5,6$ LFOAQ) D3HMRQ3MBWW FOGQ) DO XAE®I( P SR HJ
300 POQNGH IRUHP SR HVR D) YRWRZ HJRUDQ (5,6$ $11ICDMRIDD KK 30Q\R ZKIFK DY YRUWRZ HURUDQ (5,6$ $11LIDM LV UNXULHG \R
FROUEXMRQEHKDD R DQ R IWHP SR HV

I3OMRP° KDAKHP HQQ) \GHAILHGLQBHARD

3336$" P HIQV \WH 3HARIDO3 LRSHIV 6HRXUW $PW 94IMYK &ROP LD DQG WH UHIXOMRQY \WHIKQEHU DV 1URP WP H\R WP H 1Q HIHFWSIRNGHS
KRZ HYHU L \KH$ GP LQVADAYH S JHM \HRXUMY LOMAWLQ DY &RIDMMBPODHIRHIHG B\ \WH SHYRIDOSURSHIV VHRXUW @7 VR DY MUMVGRIRY [GFOQQ)
Z \NRAWIP MIRQ Z W U LB/ \R FUHDINRQ. DMEFKP HQVSHUHRANRQ RUSURIMY  RKHUWDR YAMYK &ROP ELD 336$ \KDIP HIQ WRVH SHYRDOSURSHWY \HRXUW
@7 VIQ\KFK RK-HUMUNGRIRY LFOGQ) LOQUASHRANR $ X\DIDQQ@Y. P DY \WH$ XVADIDD336$  RU LQWHFDHR 4 XpEH RKHUCSSIFCE®Y/ ¥ JRYHQQ)
VFRXUW [QMBAMOQ SHIRIDOSIRSHW LFOAQ) WH &IMO&REH R 4 XpEHF DG WH UBIXDMRQ UASHANY \WH WIMAMIR  SHYRIDODQG P RYCEG! HDOWKW
WHIKQEH | RAWHSXSRAHVR \WHSURYIMRQ/KHIR UM \R\XFK DAEFKP HQASHIHRNRQ RUSURUMY DQG | RAKHGH LQURQYUHDMG\R VKK SUIRYMRQY

33R) RP DYDY P HIY IRUSXERA/R FOBXDMY \WH | LCOGADOFRYHION HARW IQBHAIRD  IFOGQ) IRUSKERA/R GHMP LQQ) WH
$ SSIEGISDM WDADQ ' DWSRIMRD , QYROQEY ' DSRIMRY $ FIXMWRY 5 HIMRRG 3D P HQVP DEIHP HQATHH S P HOV RURKHU CSSTFCEG! WIQLRANRY
\KDOEHGHP HG\R KDHRAPXUWHG DVR \KHI LD R \KHP RUNHFHOVRXU | VFDOTXDUMUSHURG SUHAHEQ) \WHADMR \XFK WIQTRNRQ| RUZ KLFK \KH3 DU/
%RURZ HUZ D/ UHTXUHG VR GHIYHUI LQDGRDOWEA HQIVSXUXOQARGHANRD D RUE ,QFRQHAIRQZ MW WHIRMHIRQ) D Z W UASHAWRDD ' DARMRQ
RU, QFROQILY ' NVSRIMRY LGFRP H WP HADQE FDK | B2 \WBAP HOALKP V/ Z KHIKHUSRMYH RUGHIDIYH  DMIEX\TE®! \R \WH SURSHW G\SRHG R \KDIEH
H FOGHG\R WHH \WOAHIMY \R D) SHIRG RFFXUIQY SURVVRWHEMR \KFK WIQLRNRQDEG E Z W IASHAAWR D) $ FAVMRY L LGFRP HWEAP HOMMP V
DMEEXREG VR \WH 3 HYRQ RUSURSHWY DFTXULHG \KDEEH LGFOGHG R WHH \WONHIIY \R DQ SHURG DSSOFEB LQ\KAK FOBXDNRQ/AR WHH \WOVS  \KFK WP V/
DHQRARKHZ VHIGFOGHGLOVKAK LGFRP HWKBRP HOMRP V| RAKH 3 DUHQMORURZ HUDQG W6 XEMA DUHYLQOFFREDGAHZ LMW+ $ $ 3 RUQIFFREFH



ZLN DY GHIGHS WP VVANRW IQBHAIRD  DQG % \XFK WPV DUH \XSSRUMG B\ | LGDQRDOWBIAP HQV RURKHULQ RUP DINRQ WDRIE®D \DMRRY \R WH
$CPLQVDIYH $ JHWV IL DY, QEHEWECHW LGPXUHG RUDKXP HG B \WH 30BHQARIRZ HURUDD 6XEMADY  LFXAQ) WH 3HIRQ RUSUIRSHW CFTXUG 1Q
FRQGHRAIRD Z LW \KFK WIRLRNRY $  \KDEH GHHP HG \R KDYH BHHD LGPXUHG DVR \KH LA R \WH DBSTFCE®! SHIRG DG % UL \KAK , QB-EWECHW KDV D
|GDMY RUIRP XOUDM \KDTGKDYHDQLP STHEWDMR LQAMMWRAHCSSIFCEGISHIRG | RUSKERA/R LY GH IQWRQGHMP LGHGE X\ LQ) \WHUDMZ KLFK LVRU
Z RXGEHIQH | HAWZ LW UASHRAR\KAK , QG-EMEZHN/ DY DAKH UHBYDQADMR GHMP [QDARQDQG UL DOWMA HQVP D EHPDCH [ Z W UIASHPARWH( % 7' $
R D) 3HYRQRUSURSHM CFTXUHG UM \R VKK SHIRG EDHG RQ FRWDYLQIV G-P ROMDMS | RIWH DSSTFCEGI SHIRGLQD TXOMW R HOQQIVHERWRUZ W
UASHRAAR DQ$ FIXMURQR D3HYRQRUSIRSHW Z K (% 7' $ R GW\KDD | RUKHP RINBFHAE HYHP RQK SHIRG DVG-P ROMDMGE! \KH3DUWHY!
YRURZ HJ \IXFK DEYWR HQV\R EHUHDRIED \DWCRRY \RWHS GP LQVADAYHS JHOADQG | ARQUMMOAZ [\ DWILG SOV TXOMW R HAQQIVRUILGDGADOGH
AMHFHUFERWURP DUFRIQ] HEOFARXQIY | 1P RURKHUDFFRXQIY) |LUP WHDRIE®D CFAHBBEGIVR\KHS GP LQMDAYHS JHW, WA/ XQGHIKRRG DQG DI BHG KDY
LQ FOBXDWY FRP SIOGFAH RY D 3WR ) RUPD %DV Z W 0 | LDGADOFRYHIQMAMRW [Q 6HAMRD DV D FROGURY W \WH FRQXP P DMRQ R D FHEQ
WEQLANRY L \XFAK FDBXDINRQ \KDIDEH P DCH 1Q DFFREDGAH Z W WH IRIRQ D\WUJIMQY HIHAWR [ KK WIQLANRQ DQG \ D) RKHU' VSRIMRY
,QROQIY ' VSRIMRY $ FIXMMRY 5 HAMRMS 30 P HQAVP DEDIHP HQAHH SD P HQV RURKHUCSSTFTEGIWBQORNRQ RAPXUIQY DAMAKHHIG R \WHP RIGHFHYY
IRU | VFDODXDWMISHIRG | RUZ KIFK \WH3 DUHQMRURZ HJZ DV BATXLUHG VR GHIYHUI LDGRDOWBMP HOVSXOXOQARGHAMRD D RUE DOGRQRUSUR MR \KH
@MR XK FOBXDIRQ DG 1L &RQRIDM) XQEHG, QG-BMIHNI RUSKERH/R \KAK FOBXDMWRQ \KDTEH CRXD08 RQRIEDMS) XQGH5, QG-EWEHND/R WH
MR \WHFRQXP P DIRQR \XFK WEQLRANRY DWLILYLQ) HIHAMHHR

33WR) RP D&RP SIDFHEHWIFDM P HIQ/DPHWIFDMR D5 HERMEBI2 11 IFHUR \WH3DBHW/RIRZ HUARQEIQQ) BDRIED CHEIGG FOBXDIRY
R \KH | LDQRLDOFRYHIDQV \HWRW LOBHAMRD D DVR \WH P RWBHHQWYVADOTXOWAUHG | RUZ KLFK \KH 3 DBHON/RURZ HJZ DY BTXUHG \R GHIYHUI LQDGADC
WDAP HOVSXOXOQARGHANRD D RUE DWUIYIQY HIHAAR\KHCSSIFEEGIMBQOANRROD3WR) RUP DYUDLY

337(" P HIQVDSRKIEMWGWIQRNRQFDWH HP SWRQIMAXHGE, \WHS 6 ' HSOWW HAR / DERU DVDQ \KFK H HP SWRQP D EHOP HIG-GIURP WP H\R

WP H
33XEQF/ HIGH) KD/WHP HDQQ) \SHILHGLQBHANRD
34) & KD/\AWHP HIQQ) DALIQGHS\RWHWMP 3 TXOW IHG | LQDGADCAROMERVLQ DG WKDOEHIQMSHAMGIQIFFRFHZ W 8 6 & F
34) & &UHVGXSSRWKD/\WWHP HIQQ) \GHAIIHGIQ6HANRD

34 XDUIHG&DK P HX)/ D/R D) MR GHAMP LDIRY DOFDK DQG&DK ( TXYDBQVR \KH/ ROQ30M/ DOGWHUG XEMGDUH/ \KDAR CRATSSHIU
RUZ RX@ QRAEH UHNXLHG\R C5SHOU DV BAMRMG - RQDARQURICDAMS EDDGAH\KHANR \KH3 DUHVW/ARIRZ HJUDQG DHQRAKEMPAR D/ LHY RKHKDD/ HVR WH
WSHEABGIQ6HAWRY D P R Q SRNGH \WDMKH DIJWIDM P RXQAR FDK DG &DK ( TXLYDDON R 6XEMADUHY R \KH 305

YRURZ HAKDNDHQRY ROQ30MEWKDAP D EHLGFOGGLOD). GHMP LCDIRQR 4 XD0 IHG&DK \KDDRM FHG

34 XOD HG( &3 * XOUQR) P HXQ/ DATQ WP H HIFK/ RDQ3DWV Z W \RBCDWHVH FHHAQ) RUWDATXO LHY/ DAGKFK \WP HDv DQ® HIJLE®]
FROARASOMFLSDQNV XQGHUWH &RP P RAW ( [ FKDQIH $ PADQG FDQ AX\VH DQRKHUSHYRQ R TXOW\ D D * HIJLEG! FRQMFASDMASIQN DAKAK WP H XQEHJ
BHWRQD® $ Y ,, R WH&RPPRAW/( [ AKDQIHS FW



34 X0\ 1Q) / HIGH) PHIQVD3HYRQZKR LY D WFHYIQ) DIDSD PHIV R IQMBKALQ FRQGHAIRD Z WK \KLY $ JUHP HQAHWHU L DV D WMGHAR
$ XVDID DG RAQWHFRUHR FOUY 1Q) RQDEXMQHN DARMURXIK DSHIP DHINIEEDKP HONRNGHS XWDID RU L. DVDQRQ UMGHIR $ XBIDLQWH
FRAUHR AW Q) RQDBEXMGHA DARMWURKIK D SHP DHUWAKIEDKP HQNQ$S XWBID E D) RIHIQ) LOOGADD, QUMNRD RU F RKHZ IVHOEGI\R D XSROIQ
H HP SIRQIURP $ XVADIDY:  LWWKRWQ) 70 RQLOMKII

35 HASIHOVP HDQVOQ $ JHOMIQ / HGHUWH/ & , WKHURUDQ RKMHUBASIHOAR DQ SD P HQAMREHP DEHE! RURQDAFRXQAR D) REQIDARQR DQ
/ RDQ3DWY KHIQEH

$SHIMMI) KDVWHP HQQI\SHILFGIQ6HWR) ~ F

35 HIWG 30 P HIQV/ Z LW BASHAMR DD 3HYRQ KK 3HYRQIV $ |1 LIDM/ DQG WH SDNGHY QUHRRY RIFHY HP SR HY DIHQN WKWAHY
D LQVADRY P DDIHY DGYLMRY DQGU-SUAHQEBIYH/R \KFK 3HYRQDQGR \KAK 3HYRQVS | LXDM/

35 HBYOONG DM P HDQVZ W LRSHRAR O &UWHAW [ WMRQAHRP DMGIQ D ' R 62)5 E &ODADD)' RMW &255% DG F $ XWADIDD
' R %96<

35 HERWIEGH( YHOVP HDQ/DQ R WHHHOVHVRW IQ6HARY ~ F R (5,63 RKHKDQHHOVIRUZ KIEK WHMLIY A QRIPHSHIRGKDY
EHQZOYHG

35 HIXHWWRUEUWHAW [ \WOMRT P HIQ/ D Z W UASHAR DYRIRZ 1) FRQMMRQ RUFRQMMDIRQR / ROQV D/ RIQ1RNH E Z W WASHWR DD
/ & &UAW [ WMRQ D/ HIWUR &UHAVS SSTFDIRQDYG F Z MW UASHRWRD6Z LQ) / LGH/ RIQ D6ZLQ) / LGH/ ROQ1 RIWH

35 HIXUWHG / HOGHY P HIQ/ DADQ WP H / HIGHY KDYQJ 7 RED&UHAW [ SRKUH U-BUAHIMY P RUH \WDQ LW SHIRHQV R \WH 7RED&UHAY
([ SRKHR DY HYGHY SIRNGWDAMDY/ AR D/AKHHDUHI HZ HAKDQ\KMUHH/ HOGHY 5 HIXUWHE/ HIGHW\KDTP HIQDIDWKHK / HIGHY 7 KH7 RED&UHAW] [ SRKUH
R DQ ' HDXOMY / HIGNKDDEH QWH DG-G LQ GHMP LQQY) 5 HIXIUHG/ HIGHYDADQ WP H SURMG-GWDMKHIP RQAR 0Q SOMASDIRQLQDY 6Z Q) / LCH
| ROQDQGXQUHP EXWHGCP RQVWDAKEK ' H DXEY / HIGHUKDY LBG\R | XQG\KDADYH QRAEHHD UDTRFDMG\R DQG | XQG-GE. DIRMHY HIGHKDDEHGHP HG
\REHKHISE, \WH/ HIGHWDAV\WHCSSTFCEBI6Z Q) / LGH/ HIGURY & ,\WKHU DAWHFDAHP D EH LQP NG \KFK GHMIP LCDIRQ

35 HROWRDS XKRINY P HIQVOQ( ($ 5 HROMRQS XKRUIMY RU Z W IASHAAVRDQ 8. ) LCDGADD QXYMNRD D8 . 5 HROMRQS XKRUIM

35 HSROUEBI2 [1LIFH) P HOQUWKHAKIH H HRAWYH R 1 LFHU SUAMGHQVAKIH 1 LQDQRLOCR! | LFHU WHDAKUHJ DAIEQAN-DKUHURUFRQARTDUR D/ ROQ30W
DQG \RBD |RUSKERA/R WHGHIYHY R FHWLIFDASXMOQMRGHANRY/ — RU_ F \WHVHRUADY RUDQ DAWBQVARUARY  RUDGRKHUDAKRU] HESHIRQ
R D/ ROQ30W RUIQWHFDHR DQ$ XWDIDQ/ RDQ30W R GUHARLY RUD GLHARUDQG DARP SO VHRUABY R \KH$ XWDIDQ/ RDQ30W DQG \RBD |RU
SXERH/R QRIFH/JLYHD SXUXOQAR S PGB!, DY RKHUR | LFHURUHP SR HHR \WH DSSTFCEGY/ RDQ30MV\R GAUIAGE, D) R WHIRMRQ RIIFHYIQD
QRIFHR\WHS JHOVRUDQ RKHUR | IFHURUHP SR HHR WHCSSIFCEGH/ ROQ3 0V GHULI QDG LQ RUSXWKDQAR DQ DI UHHP HNEHE HHQ\KH DSSTFCEGY/ ROQ3DW
DG WH$ JHV $Q  GRAXP HAGHIYHIG KHIKQEHUWDALY MIQHG B D5 HERME® 2 [1ILIFHUR D/ ROQ 30V \KDIDEH FRIFOMYHD  SUAKP H3 R KDYH BHHD
DWRUY HG B\ DDQGHHADY FRERDM SONGHIKLS DQGRURKHICANRY RQ \WH SOVR \KFK / RDQ 30V DG \KFK. 5 HSRQUE®! 2 || LFHU\KDEDEH FRFOMYHD
SUAKP H5 \R KDYH CRMS RQ BHKDD R \KFK / RDQ 30V 7R \WWH H WRAUHNXHAMG B DQ $ JHQADQG Z KHIH FXVEP DY 1Q WDV ROQ 300MV MUMGRANRQ R
IFRERDIRY) HIK 5 HERME® 2 [11FHJ Z LASIRYIGH DQ LGRP EHR FHWLFDAM DG DSSURSUDM DAKRU DIRQ GRAXP HQBIIRY 1Q HIFK FDH LQ IRP DQG
\MEWDFH\D CRRY \R\XKFK $ JHQV




35 HINRMG 30 P HOV P HIQV/DQ GYLGHIG RURKHUGMUMEXIRD Z KHKHULQFDK \VHRXUMEY RURKHUSURSHW Z LW URSHRAR DY ( TAW, QMMIWR
D) / RIQ3DWRJUDD 6XBMA0Y RUDQ SD P HWVZ KHKHUIQFDK VHRXUMEYRURKHUSURSHW  LFOAQ) DY MQNGQ) 1 XQG RUMP LOUG-BRIWRQ CFFRXQAR
WHSXUKDH UHE-P SIRQ WANHP HIAVCFTXMMRQ FOGRHIDMRQRMP LQDIRQR D \KAK ( TXW , QMMMWVRURQIFFRQMR DQ WAMOR FOSAIDR\KAK 3HIRIV
WRANKRTHY SDMGHYRUP HP EHY RUWHHDXYDBBHYRQWHIR  RUDQ VAR CEOWR 1XQB/RUSIRSHW IRUDQ R WHIRMRQ) DGLFOQAQ) Z LKRXY
@P MIMRQ DO BGEP SWRQR RUSD P HOVR GYIGHIGY QDK LONQGRURKHZ MH LQUASHWR WHEHIHVS  3UHHIHG( TXW

35 HAIRNWG 3D P HOAL RM KDV\WWHP HIQQ) \SHAIHGIQ6HANIRD O

35 HYODDIRY' DM PHIQY/ D Z1W UASHAMR DO / ROQ HFK R WHIRTZIQ) L HFK @OMR DYRIRZIQ) R D) / RO GHRP LQDMG 1Q D)
$ GMDIYHEXUHR I HFK MR DFRQIMOIRQR D) / RIQGHRP LDM5 LQDQ$ GMIDIYHEXUHR SXMOQWREHANRD  DYG UL \XFK DEAWRIX
DM/ D/WHS GP LQVDAYHS JHYNKDIGHMP LGHRUWHS HIXLUHG/ HIGHY WKDEUWHNXLH DQG E Z W UASHRWR DY / HIWUR &UHAWHIFK R WHIRTRZIQ) L
HIFK GOMR LWDGAH TP HYGP HMADQGRUH \WMRQR D/ HIMUR & UHAWGHRP LCDAMG LQ DD'$ GMIDYHEXUWHR L HFK GDMR D) SDPHYB \KH/ &
MKHUXQEHUDY / HWUR &UHEAWGHIRP LQDAG 1Q DQ $ GMODAYH &XWHR UL 1Q WH FDH R DED( [ MM / HIWY R &UHAWGHIRP LCDAG 1Q $ QMDA
SXUHFAH WHEGMQ) ' DM DG LY XK DEAWRDOEM/D/\KHS GP LQMDAYHS JHARMH/ & , WXHIVKDDGHMIP LGHRKHS HIXUHG/ HGHY KDEUHTXLLA

35 HYROIQ) &RP P [\F HOWV P HIQ/ DV \R HIFK / HOGHU IW REQIDIRQ\R D P DNH 5 HYRYLQ) / RDQV\R D YRURZ HUSKUXOQMRGHAUWRD D E
SXUAKDH SDWASDIRY/LQ/ & 2 EWDARQY/DQG F SXUAKDH SDMASDIRY/1Q6Z 1QJ / LGH/ RDQ/ LQDQDIJ U DM SUGRSDOIP RXQADADY. RHWP HRAMBQAQ)
QRAR H FHHG \WH [P RQAHN RW RSSRIWM \WFK / HIGHIV @PHRQ 6FKHX®!T  RULQ \WH $ WGP HIADG $ WP SURQ SXUKDQMR Z KLFK KK / HXGHU
EHFRP HVDSOWY KHIHR D/CSSTFCE®! D/AKFK CP RXQIP D EHOOWUAGIURP WP HVR\WP HLQCFFREDGFHZ LW \MLY$ JUHP HOW

35 HYROIQ) &AW [ SRKH P HIQV DVARDQ / HIGHUDADQ WP H \KH DI U DM SUGALSDOCP RQADAKAK WP HR IWRAMBRAQ) 5 HRQ) / R/
DOG\KAK/ HOGHIVSDMASDIRQLY/ & 2 EQIDMRQV/DG6Z Q) / LGH/ ROQVDAKEK WP H

35 HYRVQ) / HEH) P HIQVHIRK/ HGHUZ W D5 HYROQ) &RP P W HWRUL WH 5 HYRNQJ &RP P WY HOV KDYH WP LCDIMG Z KR KRG 5 HYRMQ)
/ ROQVRUSDWASDIRY/IQ6Z LQJ / LCH/ RBQVRY & 2 ERIDNRY/

35 HYRNMQ) / ROJ KDVWHP HIQQ) \SHAILHGIQ6HRANRD D
S5HYROIQ) 1 RM KDV\WHP HQQI \SHAIHGIQ6HANRD D
363 PHQ/6\MQEG  3RRYV) (QDEADOBHYIAHY/ / & DWWEMADY R 7KHO P WY +1@RRP SOQH/ ,(F DQGDQ. \KFFHARUKHIR

36001006/ HDHETAN 7 IDQMRNRG P HXQY Z W URSHRAR DY / ROQ3DWY RUDD 6XEMADY DR DUDQYH? HFOMAUWA® RUIQAHRAY® Z WD) 3HIRQ
ZKHH WH/ RO 3D RUMKK 6XBEMADY \KDDVHORUWDQM HUBQ SURSHIW XVHG RUXVH XOLQ W BXMQHY Z KHKHUQRZ RZ QHS RUKHBHDWWUCFTXAUHG DG
\KHHD AU BHOARU GDH \XAK SURSHWY RURKHU SURSHW \WRDAMIQMXBY/ R XOVH | RUNKEMBRADD \WH P H SXERH RJSXERHY DV WH SIRSHW BHQ) \RG RU

DO HUG

36PH' D )XQ3/ PHI/ D ZIW UASHAMR QVEXUHP HQV OQG SO PHQV Q' R [P P HADMD DYDME®! IXR/ DG E Z W UASHRMR
AVBXUHP HQVDQGSD P HQVIQ&DDADY' RALYRURKHJ




$ AMIDIYHEXWHA VPHE@ RURKHIIXQE/D/P D BEHGAMP LGHGE WH$ GP LOVDAYHS JHONRMWKH/ & , WxXHJ DVWHFDHP D BH WREHPXMRP DY LOWH
SOFHR GMEXUHP HQARUSD, P HQOVRUWHVHNBP HOAR LM IDNRDCEDIN.Q) WBQTRNRQY LOVKK $ G CDAYHEXUHA

360CANRYY KDVWHP HDQQ) \GHALIHGIQ6HANRD

36FKHXGGS (DOMAMN' DM KD/WHP HIQQ) \SHAILHGIQEHRANRD — F 1L

36( & P HIQ/WHBEHXUMAY/DQG( [ FKOQHARP P WWRQ RUDQ * RYHCP HQEDS XKRUMW \WFFHHEQ) \ROQ R W SUGA.SIO XQRIRY/
36HRQGS P HIEP HW LIHRAMH' DM P HIQ/-XCH

S6HEXUHG30W P HDQVHIRK $ JHOVHIFK / HQGHU HOFK /& , WKH HOFK RIKHU, QGHP QWH DQG HIFK RMHUKRTHUR DQ 2 EQJDNRQR D/ RDQ30W
I(FOGQ) HOFK 6Z D5 YOQN DG 7 WDXKY 0 DIIHP HQWAON

36HXUHG3DW' HUIQIRD1L RIFH P HIQ/DCRIFHIURP DQ / HIGHJRUDQS | ILADMR D/ HIGHN\XEWERIDD IQWHIRP R_( [ KEW

36HEXHE6Z 05 $ JUHP HOVP HIQVDQ 67 05 &RQMFVEHP WKGXQGHUGHANRY  EHEHHQDQ / ROQ3DWVRUDY R IWBEXEMADUH/OQEDY 6208
%ON SIRVGS WDNVRUDQ R WHIRHIRQ) \R BHIGFOGHE DV D 6HRXUHG 62 05 $ JUHP HQVRQDQ. GDMR GHAP LADIRQE \KH'$ GP LQVADIYH S JHQAMKH
DSSOFCED 6Z 05 %ON. RKHUWDR \WH $ GP LQVRDAYH $ JHOARUDD $ 1ILADM R \KH $ GP LQMDAYH $ JHIW P XWAKDYH GHIVHIG D 6HXUG 300V HLIQDIRQ
1 RIFH\R \WHS$ GP LQDAYHS JHIBURMR XK GDMR GHMP LADINRY

36HEXUHG 7UDKY 0 DODIHP HONS JUH-P HOWV P HIQVDQ. 7WDAKY 0 DEIHP HWS JUHP HOABHEZ HHD D) / RDQ30W RUDQ R IW6EXEMADUHY DG
DD 7UDXY 0 DIIHP HWON SIRMGHS WDNRUDQ R WH IRHIRQ) \R BH IGFOGHS DV D2 6HRXUHS 7 WD 0 DEIHP HAS JUHP HQV RQ D) GDM R
GHMP LDIRQ B\ \WH $ GP LQVADIYH $ JHQWV \WH CSSOFCE®! 7UDAY 0 DEIHP HOAWWON RKHU \WOQ \WH $ GP LQMADYH $ JHQVRU DQ $11LADM R WH
$ P LQWDAYHS JHIVP XWKDYHGHIYHHGDEHXUHG3OW' HLICDIRQL RIFH\R\KHS GP LQVRDAYHS JHYVBURMR\KAK GOMR GHMP LDIRQ

3 6HEXUMY DIARQ 7 IOANRG P HIQY Z W BASHAAR D) 3HIRQ DO 1LQDCAQ) WIQORAIR) RUVHIEV R 1LQDAQ) WIQIRMRY LFOAQ) | TRRUQ)
DUDQIHP HV SXUXOQMAR Z KLFK \KAK 3HYRQRUDQ. 6XEMANY R \KAK 3HIRQP D VHIDFRQH  RURKHZ VAWADQU HU RUJUIQAD VFHRXUMW LQMBING CFFRXQN
SO P HQV UAHYCEGY WKWAR XMUHBDHSD P HIVRUWMGOY RMP MU KWAR SD P HYWR D\GHADOSXSRH\KEMADY RUDILIDMR \KFK 3HIRQ

36HRXUM $ JUHP HOV P HDQV\KHS P HIGHG DQG5 HABAMG 6 HRXUMY DQG 3GGIHS JUHP HWRYHGHGE, WH@OY VR WHEBMR 1 HZ < RN GDAMGDVR
WHEBMQ) ' DM H HXWGLQIDYRUR \WH$ GP LQVMDRYH $ JHOV RUWH EHH IR \WHKRTHY R \WH2 EQIDMRY/ B HFK R \KH8 6 / RDQ 30 DQG \KH
&DDEDRYRIRZ HJ

3 6HBUG XERBCDMS, QGBI HY P HIQVOQ XQHRXUHE, QA-BMIHY LFXAQ) QRQ AR HNGH HIHG SXURKDH SUFHREQIDIRY R \KH3 DY
YRURZ HURUDQ 6XEMADY IMKHE EHIXHIMR \WH &@RQ) ' DM LQ IDYRUR D HIBU DV FRMGHDIRY |RUD 3HP WG $ FTXMURD Z KIFK XQHXUHG
,QG-BMIHVE, IWWLP VIVH SUHAO \KERBMDAGLIQUIKWR SO P HYWR WHSURUSD P HWR \KH2 EQIDIRQY SXUKOQAR \KER B.CDIR) SLRYIMRY/ HDRIED
\DMRRY \R\KH $ GP LQDAYH $ JHADQG Z KLFK , QGHBMEHN \KDEDQRAVD P DIMUH DG KDYH QR VAKHEX®G SUCA.SDOSD P HQV SWHED P HOW WHBXURKDHY
BE-P SIRY/RU



MONQ) 1XQG RUGNH SD P HOV BITXUG DADQ WP HRQRUSURUVR @D VONMUWKH O DMUMNY ' DM RAHUWKDQ VAKHEXBG SUGASDOSD P HON GRAH FHHAQ)
QDY 1M\ HIUR \WH 3DBHW/RIRZ HURU E LGFOGH Q[ LQDGADOP QMDA FRYHIDQWV OQG \WH WP V\KHBR | \KDDRKHZ VH QRAEH P R
UMMAHIQDY  UASHANR \WH3 DUHQ/9ARIRZ HJUDQG W6 XEMGDUHAKDQWHSURYMRQVR \WLV$ JUHP HQV

36HIVS  &HWIFDMR ' HIJDART P HIQ/ WH &HWIFDMR * FIMIRQ R &XP XODMH6HIH/ S 3UHHIHG 6N R \KH 3DBHOA/RURZ HJ
H HRAWGE WH3 DIHQWARWRZ HIDVIQH | HFAWRQWHEBMCQ) ' DM

S6HIVS  BUHHIHS(TXW P HXQVWHEXP XDIWH6HIH/S  3UHHUHGEWAN R WH3DHWARURZ HUMKHG R WH 3DBHQARURZ HIRQ RUCERXY
$ SUo LQDRDIJWHIDMOP RQNRMRH FHG

SEHINVS  3UHHWHG (TXW ' ROPHIN PHIV\WH6HINVS  &HWIFDMR ' HUI@DIRQ WHGHIVS  3XURDH $ JUHP HOADQG D) RKHU
GRAP HQV RUDJ UHHP HQIV HOMG LOR LO FROGHANR Z LW \WHIMBOGAHR - RUJRYHQQ) WHWWMP VR WHEHIN/S  3UHHIHG ( TXW , WY DINGRZ BGIHG DG
DWHGE WH/ HIGHYDGHFK $ JHUWDBHIVS  3UHHWG( TXAW' RAXP HOVDVIQHIHAAD/R WHAMKHIR LGFOQQ) | ROWHDYRAGFHR GREMKH
&RORIDM' HVB DIRLGFOGGIQBHAIRY R WHEHIHS  &HWIFDMR ' HLIQDIRY DHOFA-BEEGIVRWH/ HGHYDOGHIK $ JHW

36HIVS  3XURKDH$ JWHP HQWV P HIQY WH 3XUKDH $ JUHP HQVA@MG DVR 0 DK B HHD \WH 3DHAYRURZ HJDQG \WH 6HIHY $
SUHHUHG( TXAW + RTHY

36HINVS  3UHHIMG (TXW + RGHY P HIQ/2 DNWH &CBAI00 DEIHPHQV 3 RUDQ R IW&RRMBGS | LD \MRKIK Z KIFK DO LOYHWR HY
Z DVP DEHIQWH3 DHWARIRZ HJRQO DK

362) 5" PHIQ/ Z W UASHRAAR DO DSSOFCE®! GHAMP LODIRQ GDM \KH 6HRXUHG 2 YHQUIKW LDGAQ) 5 DM SXEDKHE RQWHIL\K 8 6 * RYHIP HY
BHXUMKY 96MCHY' D SHHAQ) \WKFK GDMEB. \WH62) 5 $ P LQVDRURQ \WH ) HHID5 HHYHYOIN R 1 HZ < RIMVZ HEW RUDQ \KFFHXARUNRXUAH
SIRVIGHG KRZ YHAWDAL \KFK GHALP LCDIRQ GDMLY QRADS 6 * RYHIP HWSHXUMI/96MQHN' D \WHD62) 5 P HIQV\KAK UDM\KDATSSTHE RQWH I LLXAB 6
* RYHIP HYSHXUMVI6MGQHY D P P HADMY SURVWHMHR

362) 5 $ CPIQWDRY P HIQ/\WH1 <) 5% RUD\KAFHWRUDEP LQUDRUR \KHVHRXUHG RYHQIKWICDGAQ) DM

362)5 / RO P HIQVD/ ROQWDNE-DWIQMHMDADIDMEDHGRQ: 7THP 62)5° 62)5 / ROQVP D EHGHIRP LDAGLY' RMWY

262) 5 6FKHX}®GS YDMAOY' DM KDAKHP HIQQ) \GHIHGIQ6HAIRD — F 1L

362) 5 6XAHWRS DM KDVWHP HDQQ \SHAILHGIQ6HANRD — E 1L

$6RYHVRE6ROHA P HIYY Z W WASRWR DY 3HYRQDVR DSDMFX@UAM \KDARQVKAK DM D \KAK 3HYRQLYIJHHID CEGIRSD WGEW
DQG RKHJACE QI AR HAREDI DARQY DG RKMHUFRP P W HQVDVWH P DMHIQWHREQ ARUHR BMGHY E KK 3HIRQ GR QRAIQMG\R DG
RV QRAEHIHYH WD L@ LGRXUGHEWRUCCE QWY EH RIG\KAK 3HYRQVCEOWV \R JHHDWD SO D/\KFK G-EW DQG ACEMMNY P DXUHIQWHUR AN FRUH
F WK 3HYRQ LY QR DIHG LQ D BXMCHV RUDWEQLRNRY DQG LY QRATERXVR HY DIHLQ D EXMCHN RUDWIQLRIRY | RUZ KLIFK KK 3HIRQV SURSHW Z RXTB
FROUMMM XQUDRIED \P DIDAOSMIOO WUILYLQ) GAH FRMGHDIRQ R \WH SUYDIAX) SURNAHLQ\WHLQBMY 1QZ KIFK \KAK 3HYRQLY HYDIHG RUV\R HIDJH
G WHIDUYDOHR WHSURSHW R \KAK 3HIRQ




LV JUDAUWDQ \WHVRIEOLP RQAR (CEAMMY LFOQAQ) Z MRWIP MINRQ ARMYHNICHONY R KK 3HYRQ DG H \WH SUAHIAUNDDE®! YDOHR \WH
DAHVR \KFK 3HYRQ LV QRAGWW/ \KDQ WH [P RXQAKDAZ LODEH BTXUHG\R SO \WH SUREDEG ICELAW R \KFK 3HIRQ RQ W GHEW D/ \WH BHFRP H CEVROAM DG
PDMBG , QFRP SXIQ) \KH P RXQINR FRQIMHQAMICE QWA DADQ WP H IV LQIVQEHE WDKK QCEL QMY Z LEDEH FRP SXWG DAKH CP RQAZ KIFK LQ@IKWR D&
\KH | CAVDQG FLURP BGFHVH LA DAVKAK WP H UHSUAHQM\KH P RQMDNDQUDRIED EHH SHAMGWR EHFRP HDQCRMICRUP DXUHGACELOW

36SHAILHG 6XEMADY” PHIQY/ L U WH&RQRIDMS (%7' $ R \KH 30BHQA/RIRZ HJDQG LW 6XEMADUH/ | RUWH P RIAUHFHAGHIRG | RUZ KIFK
I LCDGADO AP HON KDYH BHHD GHIYHIHG SXXDQMR_6HAIRD LV HIXOO\R RUJUDAU\KDQ DD 6XEMADY |RPHG IRJWH SXSRH/ R
FRQMXP P DY RUDFTXUAG LQ ARQGHANRY Z W DQ $ FIXMMIRQ | RUZ KIFK \WH DIJ W DM FRQIGHDIRQ H FHHEHG I(FOAQ) FDK DG QROFDK
FRQIGHDIRY DY DAXP SIRQR |, QE-EWECHW LGPXUHIHR 6HBUBXERBQDAMS, QG-BMIHN GH HIHG SXUKDHSUFHDG DR ( D2 X2 ERIDMRY/ DG 1L
Ll WHERQRIDMS( % 7' $ R \WH3DUHYRIRZ HIDQG WG XEMADUHY | RAKHP RINBHFHSHIRG | RUZ KUK | LCDGR.DOWIMP HOWKDYH EHHD GHIVHHG SXUAOD/
WEHARD  LVOWWID D) 6XEMANY |RP H3IRUWHSXSRH/R FRQXP P DY RUDFTXUHG LQ FRGHANRD Z LW DQ$ FIXMWNRQIRUZ KIFK
\WH DIJWIDM FRQIGHDIRY H AHE-G (FOAQ) FDK DG QROFDK AROIGHDARY [ DAXPSWRQ R, QG-EWEHW LGPAUMFH R 6HBU
6XERACDM, QG-BMIHW GH HIHG SXURKDHSUFHDQGOD ( DUD2 X2 EWI DR/

36SHAIHG( YHOAR ' HIDXOVP HIQVDQ ( YHAR ' HDXOGXOXOQAMRGHANRD D 6HANRD | RBHURD  J

16 SHAILHG* XDDOAM-XUWGRNRT PHIQVHFKR D WHS QWG 6\BAMY &DEDEDDGS XWBID 0QG E DY RMHUMUMNGRIRQLQZ KIFK DEXEMGADY LV
RUDQ]HG L KDALY UWDRIED \DIVMOCARY R \KH $ GP LQVRDAYH $ JHAIQ W UDRIEGI GVFAIRY \ENQ) LOR CFFRXQAKH YDOH \R EH BD0 HS B DG \WH
HIRAHEOMVR D* XODQAE D6XEMANY RUDQ] H3 QXK MUMARNROR \WH* XDUDQAHS2 EQJDANRQY DQG\WHJIWAR DVHRXUMW LQMIANQ\KHDAHVR
WK 6XEMGADY \R VHRXUH \WH* XOUDQAHG 2 EQJDNRYY DQG L Z LW UASHAWR Z KLIFK WH'$ GP LQVADAYH$ JHADQG \WH 3 CUHQ/ARURZ HIKDYH GHMP LGHS KDY
\WHFRWAIQG RUEXUB-DR RAIIQQ) \IKFK I XOUDQAH DQG VHRXUMN GRAVCQRARXE HIK \WHEHGH WR/ HIGHY WHH URP

36SHAILHG/ ROQ3DW KD/WHP HIQQJ \GHAUILHGIQBHAIRD

36SRASDM |RUD PXUHER P HIQ/\WH DM GHMP IGHG B\ \WH$ GP LQDYH $ JHQARUWH/ & ,\WXHU D/ CESTFCE®! \R EHWH DM DXRMG B\ WH
3HYRQCRMY LQ\KFK FOSCAW DV \KH\SRADM | RUWH SXUKDHE \KAK 3HYRQR \KAK PXAUMA Z W DCRKHUPXUHRA. \WURKIK LW SUCA.SDO RILIQH FKDQIH
WDAQ) R I LFHDALSSUR LP DMD DP RQWH@MWER  %MGHN' D VSURMRWHEOMD/R Z KIFK \WHIRIHIQH FKOQIHARP SYBIRQLYP DH SIRIGHG
KDAKHS GP LQVADAYHS JHQNROWH/ & , WKHUP D REEIQ\KAK \GRADAM I URP DQRKHUI LCDGADOQAMANR GRLICDMG B\ \KH$ GP LQVADIYHS JHONRUKH/ &
S WWKHULL WH3HYRQDRIY LQVXAK FOBCAW GRVQRADHDVR \WHAMR GHMIP LCDMRQDASRAEX 1QJ UDMIRUDQ MK PXUHR  SIRIGHS IXWWHIWDARH/ &
MKHUP D XVH VKFK VGRAIDM TXRWG RQWH @M DV R Z KIFK WH | RLIQH AKDQIH FARP SXBIRQ LV P DCH IQWH FDHR D) / HIWUR &UHAVGHRP LCDMG 1O
&ODANY' RILYRURKHIUHBYDQ/S GMCDIYHEXUWHA

367$" P HDQ/\KHBHRXUMEY 7 UDQU HUS PWOAIMIK &ROP D \KHBHRXUMY 7 DU HUS FVS GHWY  ROWHEHDUMIV7 IDQMHUSFW 2 QRUR DV
DESIACE®! DQG\WHUASHRARYH U XOWRQAKHIKQEH DVIURP WP HVR\WP HIQH [ HAW

S6XEREM . QGEMIHY P HXY/ ARDANHY \WH , GB-EWEHN HMGHFG B \WH 6HIBU 6XER ACDMS , QG-EWEHW DQG \WH ( [ MY 6HIBU
, Q@BMIHWV




36XEMANY" R D3HYRQP HIQVDFRSRIDIRY SDNGHIKLS NLQAHIMUH @P MG ACEMNV FRP SDQ. RURKHUBXMQHNHOMY R Z KIFK DP DNUW R \WH
\KDW/R 9 RIY 6\RAN LV DAXKH WP H EHHLIADD RZ GH5 RUKH P DQJHP HQAR Z KIFK LY RKHZ VH FRMRDG QUA®  RUIQABRA® \MRIK RHRUP RH
LQMP HADUH/ RUERK B\ \KAK 3HIRQ 8 QBWRKHZ VH\GHALHG DIUH HHIAHV KHIHQ\\R D2 6XEMADN - RUWR 2 6XEMADUHY \KDIDUH HWR D6XEMADY RU
6XEMADUH R WH 3DHWWRIRZ HJ SRIGG WDVIRUSKERH/ R $WFBV 9, 9,, 9,,, DUG,; * RYHOP HOAGRQMPARQAD HIMH/ \KDDQRAEH
6XEMADUHY H A-BAMR\KHH WOAHNXUGE WHGH LQURQR 3+ RYHOP HOARRQMEFVR QN HOMH

36XHHARJS DM KD/AKHP HDQQJ VSHRILHGIQ6HANRD — F LI
3EXSSRWG4) & KDVIWHP HIQQ) VSHALHGLOQ6HANRQ

36Z B YN P HIQVOQ 3HYRQWDND DARHWP HIWQMYLQR D6Z 08 & RQMPMYD5 HYRIIQ) / HIG-URWHS GP LQVRDAYHS JHOARUDQS |1 LIDM
R D5HRMQ / HGHURMWHS GP LQWWDAYHS JHQV E LQWHFDHR D 62 05 &RMIPNQH | HFWRQRUSURR \WHEBMQ) ' DM LV D/R WHE®IQ) ' DMRU
ZOIMQ @ VWHHIWU D5 HRVMQ) / HIGHURUWKHS GP LQWDAYHS JHONRUDRS | [LADMR D5 HYRYQ) / HIGHURUWHS GP LQVADIYHS JHADQG D SDW \R D
6Z 08 &RMIANVRU F ZIWMQ QD VONMUVKH WP H IMHOMY LQR \WH DSSOFCE® 6 Z 05 & RQMPWEHRP HY/D'5 YRV / HIGHU WHS$ GP LQVDAYH S JHNRUDQ
$1ILADMR D5 HYRVQ) / HBHURWKHS GP LQMADAYHS JHMQHIFK FDH [QIWFECAW DvDSOWY \R\XFK 6Z 05 &RQMFW

36705 &RONFW PHXY/ D DQ DQG DIWDM \Z 05 WIQLRNRY/ EDIV\Z 05V FHAWGHIYDAYH WIQLRAIRYY |RZ DG DM WIQLRMRYY FRP P RAW
\Z BV FRP P RAW RMRY/ |RZ D FRP P RAW FRQUMIFW HIXW RUHIXW 1QEH \Z D8V RURSWRYY ERQG RUERQG SUFH RUERQG LQAH  \Z D5V RURSIRYY RU
|RZ DG BRQG RUIRZ DG FRQG SUFH RUIRZ DG FRQG IQE WIQLRNRYY LQMAXIDM ROWRYY |RZ DG | RILIQ H AKDQH WIQRNRYY FOS WIQURNRYY | GRU
WIQLARY FROUMBQOAMRY/ FXUHR \Z DS WDQLANRYY ARV FXUHR DM \Z 05 WIQOAMRY/ PXUHR ROIMRYY \SRAFRQMFRN RUDQ RKHJVP LOU
WDQLANRY/ RUD) FRPEICDIRQR D) R WHIRWRQ) LFOAQ) D) ROIWRYY W HOMIIQR D) R WHIRWRQ)  Z KHAHURUGRADD \IXAK \WDQLRNRQ LV
JRHOGGE RUVEMANR D) P DAMDIUHP HOAMOQG E D) DQGOMAMORARY/R DY NGG DQG \WH UHDMG FRQ LUP DIRYY Z KLFK DUH\KEMANR \WH\MP VDG
FRAMWRY/R RURHGGE DO IRP R PDAWDIGHP HISEDKGE \WH, QMIDIRD06Z C8VOG' HIYDMH/$ WRADIRY ,F Q) , QMIDIRTOD) RHIQ
([ FKOQH 0 DXMUS$ JUHP HOVRUDD  RAHJ P DWW DIUHP HQV DQ. \KFK. P DAL DI UHP HOV\RIHKHU Z W D) UHIDMG \AKHXGV D 20 DIMU$ JUHP HOV

IFOGQ) DY \XFK REQI DARQ/RUCCEMNY/XQEHUIDQ 0 DIAS JUHP HW

3675 2 EDJDIRY PHIQ/ D) REWDIRQ W SO RUSHIRP XQEHUDQ  DIUHP HQVFRQUEPARUWDQLCRNRQ \KDAFRQUYMAY D\Z 05 Z WMLQ \KH
PHQQ R 6HAMRQ D R \WH&RP P RAW ( [ FKDQIHS$ FW

3678 7HPICDIRQ 9 DOH P HXQYV [QUASHR D) RHRUP RH6Z 08 &RQUFW D\WUMING) LOR CFFRXQAKH HIHAAR D) GIDD HIRFALED!
QHNQ) DIUHP HQAHIY) \R \KFK 6Z 05 &RQMFV D 1RUDQ @M RQ RUDNMWH QDM \IXFK 6Z 05 &RV KDYH BHHQ FERHG RADQE WP LCDIRQ YOOH V
GHAP LGHS LQ DAFRUEDFH WHIZ LW \KFK \MUP LQDINRQ YOOH YV DQG E 1RUDQY. GDM SURUVR \WH GDM UH HHOAHG LQFIXH D \KHLP RXQAW GHMP LGHG D/ \KH
PO \R P DNHAYDOHV |RUNKFK 6Z 05 &RQMFW D/ GHMP LGHG EDHE XSRQRHRUP RHPIG P DHARURKHJUDA® DYDIOEG TXREBMRY/SIRYIGGE Q)
UHFRIQ] H3GDBULQKRK 6Z 08 &RMEFW Z KIFK P D LGFOGHD/ HBURUDQ $ 11IADMR D/ HIgHU

36Z1Q) / ICH/ HIGH) P HIQ/\KHS 6 6Z1QJ / LGH/ HIGHU WHS XBIDQ6Z LY / LGH/ HIGHJDQG \WH&DDADR6Z 1QY) / [GH/ HYBHU RUDOR WHP D/
DESURSUDM




36Z1Q) / ICH/ R03 PHIQ/D8 6 6Z1Q) / LGH/ RDQ DQ$ XVADIDQ6Z QY / LGH/ ROQRUD&DDADR6Z QY / LGH/ RDQ RUDTR \WWHP  DVLBSURSUDM

36Z1Q) /ICH/ ROD 1RWH PHXQV D QRWH R DYRUIRZIQ) R 6Z1Q) / ICH/ RO/ SXUMOQMR 6HAR)  E ZKIFK U lQ ZUMQ) \KDDEH
\EWEQID IQWHIRP R_([KEW RAKKRKHUIRP DVIVOSSRGE \WHS GP LQUMDAYHS JHIMGFOGQ) D) 1RP RQDQHDRMRIF SIARP RUHBRNRQE
WBQP IWRQW WP D/AKDOEHCSSIRYHGE, \WHS GP LQVADAYHS JHQAV DESURSUDMY FRP SBIMGDQGMIQGHGE D5 HERQME®I2 |1 IFHUR WH3DHYWRIRZ HJ

36Z1Q) / ICH1 RM PHIQ/D8 6 6Z1Q0 / LGH1 RiM DQ$ XWADIDQ6Z 1QJ / IGH1 RMRUD&DDEDD6Z IQJ / IGH1 RM RUDTR WHP  Dv/DSSURSUDAM

36Z1Q) / ICHEXETP W P HXQVWWH8 6 6Z1QJ / L(H 6XETP IWWH $ XWADIDD 6Z 1Y / LCH 6 XETP MRUWH &DDADR 67 1Y) / L(H 6XETP IWRUDDR
WP DvCBSURSUDM

36\ QKHIF / HDH PHIV DQ W QKHIF GDH \Bf UAMNRQ RSHDIMY GDH RI  EDDQFH WKHIMBDQ RUMP MU R|  EDDIGRH \KHHM IQDERQ)
DUDQIHP HZ KHIE\ WHDUDQIHP HQMY FRQUGHIGERURZ HGP RH LQG-BMIHVI RS SXUERHY/ XY FIOI LHE Dv DO RSHIDY BDHRUGRH QRARKHZ [VH
DSSHIURQDEDDFHKHINXQEH $$ 3

370 H P HIQV DIDSHHARII XU I Y/ GYIHY LP SRV GUY GHBAIRY Z WWKREBQIV LGFOGQ) ELRNKS Z WKRTMQ)  DRHAP HV [HV RU
RXHJFKDUHYIP SRHGE DQ * RYHCP HNCE XWRIW LFOQQ) DY IQMMAXMVDBAWNRQARY RUSHIDIWY CESTITEGIWHHR

37HP / HEH) P HIQVHIRK/ HIGHAKDMRDYD7HP | RIQ&RP P W HQNRU7THP / RQ

37HP / RO KD/AKHP HOQQ \SHAILHGIQBHAWRD —— E L

37HP / ROQ&RP P MY HQW P HIQYV DVMR HIRK / HQGHU LWREQI DANRQWR P DNHIWSRWNRQR WH 7 HP / RDQWR\KH 3 DUHQ/ARUIRZ HUSXUXDQAR 6 HANRD
_ E L 1QWHSUASIOIP RQMWHN RN RSSRUW \XAK / HIGHIV @P H RQ 6 FKHX®H RULQ WWH $ WL QP HQADQG $ WP SINRQ SXUXOQNR Z KLFK \MFK
/ HGHUBHRP B/ DS KHIR DV DBSTFCE®! DV \KFK [P RXQAP D BHOGAMG | URP \IP H\R\IP H LQ CFFREDGFH Z LW \KLY $ J UHHP HQW7 KH DJJ UHI DM SUGHSOC
P RQMR WH7HP / RDQ&RP P W HQWVR DOR \WH/ HIGHYDVIQH | HWRQWHE.BMQ) ' DMLY

37HP / ROD1 RM KDVWHP HIQQ) SRIGGIQEHAWR) D

37HP 62)5° PHXY

D IRUDD , QMHXNBHIRGZ \ IASHAWR D62 ) 5 / RDQ \WHUDMSHUDQRP HIXOORWH7HP 62) 5 6FUHD5 DMERS 6 * RYHIP HY
BHRXUMEY 95MGHW' DV SURUWR WH FRP P HIFHP HOAR KK, QAMIMWBHIRG Z WK D\MP HIXLYDBRAR \XKFK , QMBMBHIRG SLRYIGHE \WWDAIL \KH UDM LV QRY
SEDKHESURM DP  RQ\KXFK GHALP LCDMRQ@MWMHR7HP 62) 5 P HIQ/WH7HP 62) 5 6FUHHR5 DMRQWHI LN 6 * RYHIP HYGHXUMK//SMGHN
' D PP HADMY SURMHHR DG

E IRUDQ LOMPAVDBXDIRQZ LW UASHAR DYDHS DM/ RIQRQDQ M \KHUDMSHUDQ®P HNXOORWH7HP 62) 5 6FUHD5 DMER

8 6 * RYHP HYBHXUMH/YSMGHY D VSURMR VKK GDMZ W DWLP R RHP RQK ARP P HAQ) WD SURYIGHG KDL WH UDM LY QRASEDKHS SURWR

DP  RQWWAK GHMP LCDNRQEMKHD7HP 62) 5 P HIQ/WH7HP 62) 5 6FUHD5 DMROWHI LS 6 * RYHOP HYGHXUMA/96MQHN D P P HADMD
SURNHHR



SRVNG-GWDM \WH7HP 62) 5 GNP LCHGLQAFREAHZ MW HWHIR WHIRWRQ SIRYIMRY D RU E R WLVGH LQWRQZ RX@ RKHZ VHEHGW\KDQ] HIR
WWH7HP 62) 5 \KDOEHGHP H5] HRIRUSXUERH/R \KIV$ JUHP HOW

37HP 62)5 $CPIQVDRY P HIQ/ &0 ( * URXS YHIAKP DN $ GP IQMDIRY / IP WAMG &9 RUD \KFFHARUDEP .QWDRUR \WH 7HP 62) 5
5 HHHFH5 DMHDRMGE, \WHS GP LQVADIYHS JHONQIW DR IEBGIGVRHNRY

37HP 62)5 SHHHFHS DM P HXQVWHIRZ DG GRNQ WP IDMEDHGRQ62) 5

S7HP 62)5 6FHD5DM P HIQVWHIRZ DG GRNQ) 6HXUHG 2 YHQIKW LDGAQ) 5DM DVDP IQUWMIGE WH62) 5 $ GP LQWDRU \MP DM
DR IQWMIGE &0 ( RUDQ \KAFHAWRUDEP LQVADRUVDY CRRY R \KH$ GP LQVADIYHS JHWV DG SXEOKHS RQ WH DESTFLE®!5 HAMY VA SDIH RUNKEK
RXHJFRP P HIADI DYDOEBGI\RXUHSUIRNGQ) KK TXREBIRQ/DVP D EHGAIDMEE \WWHS GP LQVDAYHS JHONVURP WP HVR\WP H

37 KIHKRG$ P RXQVP HXQV/

37 REDEBEW [ SRKUH P HIQY D/\R DQ / HIGUDADD WP H WH XQAHG &RP P MY HV 5 HYRYIQ) &UHAW( [ SRXUH 2 XMBAQ) $ P RXQAR WH
7HP / RDQ D52 XWBRAQ) $ P RXQAR DI GRUHP HQBOY HIP / ROQVR KK/ HIGHUDAKEK WP H

37 RICH YRV Q) 2 XWEEQIV P HQVWHDIJ U DM2 XNEEQ) $ P RXQAR Db HYRYLQ) / RO/ DO6Z 1Q) / I(H/ ROQVDGDW & 2 EQIDNRYY
37D DM DVGHLICHSLQ6HANRY JL

37UDXY 0 DXDIHP HOAS JURHP HQWV P HIQV D) DIUHP HQMRYHQQ) \WH SIRVMRQ R WHDXY RUFDK P DI HP HQMWHAHY LFOXGQ) G-BRUY
DFFRXQV RYHBDWRHAWRUG-EWALS 1:XQB/ B HJ DARP DMG FODUQIKRXH | HIR EDDQRHDFFRXQN UMIHS FKHAN FRFHDIRQ FRQURTG GVEXUHP HOV
GA\ER  DFFRXQBHFRGAIDARQ DG USRI DQG\WDGH | LQDGRHVHYLFHY DG RKMHUFDK P DI HP HQWHILFHY

37UDXY 0 DIIHP HUWEON P HIY/ 0Q 3HYIRQ WDV D DAMKH WP H IMHQMY LQR D 7UDAXY 0 DIIHP HAS JUHP HQWVLY D / HIGHJ RUWH
$CP LQWDYH $ JHOARUDD $11LADM R D/ HIG-URUWH $ GP LQVADIYH $ JHQARU E ZIWMQ @V DWWU\KH WP H WHMY LR \KH DSSTFE® 7 DKWY
0 DEIHP HY$ JUHP HQVEHARP H/D/ HQGHU \KHS$ GP LQMDAYHS JHIARUDQS |1 LADMR D/ HIGHRMWHS GP LQWADIYHS JHQMQHIFK FDH LQIWFSIAW D/D
SOV \R\KEK 7 WD 0 DEDIHP HYV$ JUHP HW

3S\SH PHOY ZIW HSHWR D) / R IWRDIRMJDVDYDHSDM/ ROQ D' DO 62)5 / RIQ D62)5 / R D&255% / ROQ D' OO 6P S
&255% / ROQ RUD%/6< / R

38. ) LOCADD, QMR PHIVDQ %65 8 QEHWING DV \KAK WP LV GHIQHE XQGUWH 35$ 5 XBERRN D/ PHG-G IRP WP H\R WP H
SURP XODAGE! \WHS QWG. LQIGRP 3UXGHMIOE HIXTMRQS$ XKRIW RUDQ SHIRQ\XEMANR ) 358 R \WH) &$ +DQERRN D/IPHIGGIRP WP HWR
WP H SURP XODAGE! \WHS Q\MG. LQIGRP ) LQDCADD&RQGAVS XIKRIW Z KLFK LGFOGH/ FHIBQ FUHAWOQUYNRG, DQG LOYHXR HOVLLP V DQGFHMBQDH LADM/R
\KAK FUHEWOQXIDANRQY RULQYHAR HOWLLP

38. 5HRWNRDS XKRINY P HQV\WHYONR ( Q@GRUDQ RKHJSXEQF DEP LQMIDRYH DAKRIMY KDYQ) UASRQIELOW | RUWH UAROWRQR D))
8. ) LQDHADD] QAMANRQ




38 QIRP &RPPHADORRAH PHIQY/\WHS QIRP &RPPHADDSRGHR D DESTFCEGI MUMGRNRQ DG L \WH DESTFTEG! MUMG PR \KDEDQRAKDYH
DQ 8 QUIRP &RP P HAD&RH \WH8 QIRP &RP P HADORRGHDVIQH HAWURP WP HVRWP HIQ\WWHE\BMR 1 HZ < RIN

38 QWGEVBW D528 67 P HIQWHS QIWMG6\BIM/R $ P HIFD

38 QTP W5/ RDQ3DWW P HXY FRIBRARYHD \WH8 6 / R30I \WH&DDADD/ ROQ30MHY \WHS$ XWIDIDD/ ROQ30MW/DGD) RKH* XDUDQRU
WWDAKDY SIRNGHG $ GAMWRIDOSRMMBO  REXP HQV LQHIFK FDH Z W URVSHRNR D* XOUDRRU Z KRH* XDUDQWN  DAKH CESTHEGIWP HR GAMP LCODINRQ LV R/
P MWGWWH1 RQ8 6 2 EQIDARQYYIQOFFREDFHZ MWK \WWH* XDUmQW

38 6 * RYHOP HOMHXUMIV/9MCHY' D' PHIQVDQ @ H A-BWRU D DEDME  E D6XQE RUF DA RQZ KIFK WHEHRXUMKY, QBN DG
) LCDQAD00 DNV $ WRALDINRQ UHFRP P HOB/ WDKH (1] HG LGFRP H G-EDW HOVR WP HP BHY BH FRVHG | RUWH HQMH @D IRUSXERAVR WIEQ) 1Q8 QWG
BIM/IRYH.IP HOWHRXUMKY

38 6 / RID3DWY P HX)/ FRIDPRMWHD  \WWH3 DUHQWARIRZ HIDQGHK * XDUDQRUIWKDAYRJUIDY] HoXQEHUWH@OY VR D) MBMR WHS QMWNG6\BIMVRU
WH' MMRAR &ROP BHD

38 6 3HYRJ PHXOVOQ 3HYRQWDAYD?3 8 QIMS6\IAM/SHIRG DV/GH LHGLO6HANRQ D R \WH, QMIDC5 HYHXH&REH
38 6 6O HROWRDS HILP HV KDV\WWHP HIQQ) VSHAIHGIQ6HANRD

38 6 6Z1Q) / LH&RP P WK HOV P HIQV Z WK UASHRAR\WHS 6 6Z1Q) / LGH/ HIGHU \KHFRP P W HWR \KHS 6 6Z1Q) / LGH/ HBH\RPONHS 6
6Z1Q) / LQH/ RDQVKHIKQEHU 7 KHIQWDCEP RXQAR \KH8 6 6Z 1) / LGH/ HIGHIVS 6 6Z1Q) / LGH&RP P LMW HOAV\HWRW RQBEKHX®

38 6 6Z1Q) / ICH/ HIGH) P HXQY/ HIFK IQIWFCSCAW DV8 6 6Z1QJ / LGH/ HYBHUKHIKQEH YONR $ P HIFDRU XSRQWH UM QDIRQR %O\ R
$ P HIFDDVS$ GP LQWADAYHS JHQWHIKQEHU DY / HIGHJ RUS 1 LADMRUS SSIRYHG) XQGR DR / HGHU WDADIWHY Z W \KHDSSURYDOR' $ GP LQVADAYHS JHQ!
RU UL WWHHLYQR\KAK KFFHARUS GP LQVADIYHS JHIMKHS HTXUUHG/ HIGHY DG WH3 DUHQW/RIRZ HJ \RCAADAKHS 6 62 1Q) / LGH/ HIGHUKHIXQGU

38 6 6Z1Q) / ICH/ RO KDVWHP HIQQ) \GHAILHGIQBHAMRD D L

38 6 6Z1Q) / ICH1 RM KDV\KHP HDQQI \GHILHGIQE6HAWRDY D

38 6 6Z1Q) / ICHEXEQP WP HXQVDQIP RQMNOORWHBGWHR D \WH$ JIWIDMS5 HYRVQ) &RP P LW HOVDQG E 7KHS 6 6Z1Q)
/ LHBXETP WVSDYWR  DQGQRAQDEAMRQWR \KHS$ JJUWIDMS HYRVLQ) &RP P LW HOV

38 6 700 &RP SIDFH&HWIFDM KDAKHP HIQQ) \SHAIHGIQ6HARY — H L %

39 R 6VEEN P HIQV Z W IASHAAR 0D 3HIRQ ( TXW , QRN IMKHG B\ \KAK 3HYRQ WH KRTGHY R Z KIFK DUH RAQUD  1Q\WH CEHFH R
FROMYHAHY HOVBG\R YRM I RUWHHPRNRQR GUHRARLY RUSHYRQYYSHIRP LQ) VP IOUIXQRIRYY R \KFK 3HIRD HYHQWRXIK \KH UIKVWR \R YRM KDV EHHD
\KSHIGGE WHKESSHIQ) R \KFK DFRQMIHR

3. KR 2 ZQHE6XRMANY " PHIQ/OQ 3HYRQRHKXQBHG SHRHQV R Z KRH( TXW , QMIAVDHDAKHWP HRZ GGE \WH3DHWRIRZ HJ
AUR® RUIQALHA® WRIK RMHBHIRQ/RH



KXQAMHESHIRHQV R ZKRH( TXW , QMHWVDHDMHWP HRZ GHG GUHA® RUQAUA® B\ WH3DHYWRIRZ HJ

3 UM ' RZQDUGE&RYHWURI3RZHY PHXY D ZIW IASPANRDD (($ 5HROMRY$S XKRIMW WHZ UM GRZ Q DQG FROMMRQ SZHY R \KK
(($ 5HROMRQS XKRUMV | URP WP HVR WP HXQEHWHYDI0, Q/ HILMIMRQ| RAKHCSSTFCEGI( ($ 0 HP BHUSRXQUN  Z KIFK Z UM GRZ QDQG FRMMRQSRZ HY
DHGHRIEHGLQWH( 8 9010, Q/ HIMDRQGFKHX®! DG E Z W UAS-HFAR\WHS QIMG. IQIGRP Q' SRZHYR \KHIOSSIFCE®BIS HROWRDS XKRIMY XQEHH
%010, Q/ HIMDRQWR FOGRHD UH3FH PRAl\ RUFKDQYHWHIRP R DACHOW R 0Q 8. ) LCDGADD, QUMMM RUDD  FROMPARJLQIKP HOAKQGHUZ KLFK KDY
QCEON DIV \R FRMWIBRUSDWR WDAICELON LQR KDWY/ VHRXUMEY RUREQIDIRQ/R WD/ASHYRQRUDQ RMHUSHIRD R SIRVIGHWWDAID \KFK FROAIFARU
LQWAKP HQAVR KDYHH | HAADYLL DUIKWKDG BHRH HIVHG XQEHUMRUWR \XSHIG D) REQIDARQLQUASHANR \KDMICHMN RUDQ R WHSRZ HYXQGHMDN/AIO
,Q/ HIMDRQ\WWDNHUHDMGR RUDGAADY \RDQ R \WRHSRZ HY

_ 2WHJ.OMBHAYH3WRNMRDY : 1W U HHFHWR \KLY'$ JUHP HADQG HOFK R/ RDQ' REXP HQVXQBAW RKHZ IVH\SHAL LHG KHHQ RULQ
WK RKH RDD' RXP HQV

D 7KHGHIQWRY/R WP VKHHOQ\KDOSS® HIXDW R \WHMQIXOUDQG SOOI RP VR WHMP VGHIGHS : KHIHHUWH ARQM WP D)
UIXAUH D) SIRIRXQ\KDLFOGHWHFRIHSREQ) P DAXICH |HP LQGHDQGQHAMIIRP V 7KHZ RB/ALFOQEH 3 LFOGY DG LFOQAQ) \KDTEHGHP HOWR
EHIRTBZ HGE \KHSKUDH? Z WRANIP MIMRY' 7 KHZ RUG3 Z LG \KDXEH FRQAKHG R KDYH\WWH\CP HP HIQQ) DQGH | HFAD\KHZ RG3\KDTD 8 QBWWWHFRQM
UGIDAUWRKHZ M L D) GHIQUWRQR RUBHHHIFH R 0Q DIUHP HOVLQWKP HOARURKHUGRAP HQVIGFOGQ) WH/ RDQ' RPXP HVDQG DY 2 WD) DARY
" REXP HQW \KDIDEH FROMKHG DV UH HUKQY \R \KFK DI UHHP HQWVLOXKP HARU RXHJ GRXP HOADY 1URP WP H R WP H TP HIGHG H WOGHG UAXBIMG UHSORHG
\XSSBP HOMGRURKHZ MVHP RAILHGIURP WP HVRWP H \XEMANR DD BAAMRNRQY RQVKRK P HIGP HQV \KSSBP HVRUP RA LFDIRQ/VHWR W KHHQRULQDQ,
RXHJ/ RDQ' RP®HV (L DY UHHHIAH KHHOQ W DQ. 3HYRQ \KDIDEH FARQIKHG \R LGFOGH \WAK 3HIRIV \WFRHWRY DG DAMIQY UL \WWH Z RB/3KHIR
SKHHO' SKHIR® DQG3KHIXQEHS DOGZRG/R VP LOULP SRW KHYXHGIQOY / R’ RAXP HIWKDIDEH FROMKHG \R UH HOR \WKFK /| RIQ' RP® HQIW
HQIMBV DQG CRAR DY SDMAXOUSIRYIMRQWHIR LY DIUH HMIAHVIQD/ RIQ' RAXP HOAR $ WFGW 6HANRYY ( [ KLELW DQG 6 FKHEX®V \KDIEH FROMKHG R
U HARS WFGVDQG6HARY/R  DOG( [ KIEWDQG6FKHXGVVR \KH/ RID' RPXP HINQZ KLFK \KFK U HIKFHVOSSHIU Y 0Q WHHHIAH\RDQ Q7 \KDOLGFOCH
DOVIMRY DGUHIXDRY KBV BHIXDIRYY REHYDIGSRYIMRY/ARQRICDNY [PHEAQ USDAQ RUQMSHN KK @Y DGOQ HHHFHWRDQ Q¥ RU
U XOMRQ KD XQBW RKHZ VH\GHAULHG UH HUWR KK @ RUBHIXOMRQ DY/ CP HIGHG P RAILHG H \WIGHG UAMBAMG UHSORHG RUVKSSOP HOMG | URP WP H\R
WP H DQG YL WHZ RUB/2 DAHVDQG? SIRSHW  \KDITEHARQUWKHG\R KDYHWH\CP HP HQQJ) DOGH | HAADQG\R UH HARDQ DG DOUHICD0G SHYRDOSURSHW DG
\IIQY LEBH DQGLQMIQILEG DAHIV DQG SURSHWAY LGFOGQ) FDK VHRXUMY CFFRXQIVDQG FROMPAII KW

E , QWHFRP SBIRQR SHIRG/R WP HIURP D\GHAILHG GOMR DOMNSHILHE @M \WHZ RG2 WP P HIQV31URP DOGLCFOAQ) * \KH
ZROGAR DIGAXQID HFKP HIQPWREXW FOGQ) * DGWHZ RGIWRAIK P HIQVAR GICROGQ)

F 6HRANRQ KHIBQIV KHHQ DQG LQ \WH RKHU/ RID' RAXP HQIV DUH LGFOGHS | RUFRQYHIHFH R UH HIHIAH RQD DQG \KDIDQRADH HAMKH
IQMSHBIROR WV$ JUHP HWRUD) RKH RDQ' RXP HQV

G $Q WHHHFHKHHOWDP HIHJ WBQW HJ FRQRICDIRY [P DOCP DARY DALIQP HYMOB! GAVSRIMRQRUMBQI HJ RUMP LOUP  \KDX
EHGHP HG\WR D530 W DAYMRQR RUE\ DAP MG AIEMOY FRP SI) RUDQDIRDIRQR DXHVR DVHIH/R DAP MG ACE@OV FRP SO). RUKHXZ LQAQ) R

VXK DAYIMRQRUDBDARQ  D/LL WWZ HHDP HJHJ W HJ FRORIEDNRQ [P DOLCP DINRQ



DALIGP HQMDB! GVSRIMRQ RUMBQMHJ RUMP LOUWMP  Dv DSSIFCE®! \R R RUZ W D WEDDM 3HIRQ $Q GYIMRQR D @P WG QCEOW FRP SIQ \KDT
FROXIYMM D \FS0UDM 3HYRQ KHIHKQE-U DG HIFK AYIMRQR D) @P WG CDELOW FRP SDQ \WDAY DEXEMADY  MQAYHOMMRUDQ. RAHUGNH\MP \KDDDOR
FROXYMM\KAK D3HYRQRUHMY

H $Q WHHMHIHWR D3P HIH) KDDEHGHP H3\WR LGFOGH DQ2 CP DOCP DIRY D500 UH HIHFHWR \WH? FRMAQ) RAVKIYIVQY HOMY
\KDIOEHGHP HEWR LGFOGHWHHQMY UGN 1URP \XFK CP DOLP DIRQ

I $Q WP GHIGGLOWYS JUHP HONBR UH HHFHWR \WHS && \KDODOR KDYHDQ H \MJGHG DOMCDAYHRUDIDEBIRXY P HIQQ) JLYHO\R
WK WP LQ\WH336$  DQG XQEHJRKHUS XWIDIDQ RU&DDADQ @Y V DV DSSIHED LFOAQ) Z MKRWIP MANRD \WH67$  DQG \WH RKHJVHRXUMAY \ADQJ HJ
GINDIRYLQH I HAWURP WP HWR WP HIQD) R SRIGAHRIMIMLY R &0 \WHUYR ( [ ADQIH$PW&DIDE DG \WH' HERIRY %A@ DG 1 RM/$FY
&0DD  LQDTFDAYI RIWHH \WMMRQ SUAHYDIRQ RUEHILP HOAR \WHVHRXUW DG UWIKWR WHS GP LQVADAYHS JHINDQG\WH/ HIGHY (L. DEUH HHAHVIQ
\KLV/$ JUHP HOWR DI LQDGAQ) \KEARP HWFRQIMXDNR WIAP HOAEP HIEP HWRAP LDNRQ WIAP HWKDTEH GHHP H3\R UH HUDOR R \WH DCDBI RXV GREXP HQV
XHEXQEHMH336$ (FOGQ) Z WKRAWIP MINRQ Z KHIHCSSTFCE®! | LQDIA.Q) FKDQIHWEAMP HQVDQG UL DU HHAH/AR | HEHDORUMBMVHRXUMA/ @Y. R WH
8 QMG 6B/ VKDEEH GHHP H3\R UH HUDBR VR DQDERI RXV/| HEHIDO SURYLGR DODQG\WUMRLIDOHRXUMIEY @Y. VIQ&DEDEDRUS XWADID Dv DSSTFED

— SHRXOMJT7HPV

D * HHD® ( [ A-BWD/RKHZ VH\SHALLFDD SUARUEHE KHIHQ DIIFARXQMY WP VQRASHAL LD RUFRP SBIMD GHLGHE KHHQ\KDT
EH FROMKHG LQ FRIRWP LW Z W DG DI LQDGRDOAW LGFOGQ) | LCDGADOUDARY DG RKHUI LADGADOFDBX MR UHNXLHG R EH \KEP WG SXOXOQAR \KLY
$ JUHP HYNKDIDEH SUEDUG LOFRQRP LW Z W * $$ 3 DESTHE RQ D FRQUMMIAEDLY DVIQH I HAWURP \WP HVR WP H CBSTHG LQ D P DOQHUFRQUIMMZ LW KDY
XVHG LQ SHEDUQ) \WH $ XGWMS ) LADGADOG\IAP HOV H AHBADY RKHZ VH \GHALLFDID SIAAUEHG KHHMQ SIRVIGHS KRZ HYHJ \KDAFDBXOMRY R $ WHEX\TE®]
, QO-EAMEHN XQEHUDD 6\ QRHIF / HDH RUWH LP STHG LOMBMFRP SRHVR D) 6\ QKHIF / HDH KDIEH P DCHE. WH 3 DUHQM/RIRZ HULQ DFFREDGFH Z LW
CFAHBWMG | LQDQRDCSUIANFH DQG FRQUMAMAZ LW \KH\MIP VR VKK 6\ QRHIF/ HDH 1 REVMXEDEQ) WHIRHIRQ) |RUSKBRAVR GHMP LQQ) ARP SIDGFHZ LW
D0 FRYHIQVLGFOAQ) WH FRP SYINRQ R D | LQDGADOFRYHIDQV FRQBIGHS KHHQ L, QG-BMEHV R WH / ROQ 30 DQG \WHU 6 XEMGDUHY \KDIDEH
GHP HE\R EHFDWIHG DARGHKXQBHG SHIHQV R \WHRAMBOEQ) SUCASOOP RQMHIR DGWHHIHAWR ) $6%$6&  DUG) $6%$ 6& RQ
| LQDQADOITH MM/ AKDOEHAMH DEHG00G 1L DOICE @I CP RXQMKDOEHGHMP IGHGH FOGQ) DY QCEAW UHIDY \RDQ RSHIDY GDH DEDAMAP RXQV
\KDOEHGHAMP LGHGH FOAQ) DY WKWR  XVHDXAVUHIAY \ROQ RSHDIMY GDH DOIP RWY DARQLP RXQM\KDTEHGHMP [GHGH FOQQ) 0 TP RMY DR
R DUWKWR  XVHDXHAMHIAY \ROQ RSHIDMY GDH DQGDIIQMMMP RQMKDDEHGHMP LGHGH FOGQ) DY GHHP HELQAMMIWRP SUMQJ DSRMRQR 11 HG
UMD CEGIXQEHUDQ. RSHIDY BDH LOHIK FDHR \WHH \WAKDAKAK QCELAN DAFACP RMY DARQ RULQMIANGHIBQ/\R DQRSHIDMY GDHXQEHUZ KIFK \WH
FRYHIDQRURUDP HP BHUR IWFRQURIEDAG JURXS VAKHBWHHDQG Z RXG QRAKDYHEHHQ DFFRXQAG RUDAKFK XQEH $$ 3 DVIQH IHWRY' HAHP BHU

E &KDQH/IQ* $$3 7KH 3DHMARIRZ HJZ I@SRYIGH D Z UMD \WPP DY R P DMIDORDYHY 1Q * $$3 DOG LQ WH AROIMMY
DSSOFDIRQWHIR | Z W HIFK DOQXROD0G TXOW® &RP SIDGFH & HWLFDM GHIVHIG LQ AFREDGAHZ W GHAMRD D | DADQY WHDQ AKOQHIQ* $$3
(FOGQ) \WWHDERSMRQR ,) 56 Z RX@ O HANKH FRP SYUIRQ R D0 | LDGADOUDAR RUUHTNXULP HOAVHATRW LQ DY / RIR' RAXP HQAVDQG HAKHUKH 30U
YRURZ HURKHS HNXLHG/ HIGHYW \KDIDVR BDXHIMKHS GP LQMRDAYHS JHIMKH/ HIGHY DQGWH 3 DHW/ARIRZ HAKDDGH RIDMLQ JRRG | DMK R TP HIG\KK
UDAR RUBTXLUAP HAR SSAHYHWHRIWLCDOQMWHIR LO@IKWR KK ADQIHLQ* $$3 \XEMPARWH



DSSURYDOR WHS HIXWHG/ HYGHY  SIRMGHG\WDAXQMDWR TP HGHG L \KAK UDMR RUUTXLUAP HNKDIFRQIXHR EHFRP SXMGLQOAFREIFHZ W $$ 3 SURU
\R KK FKDQIH WHIHQ DQG L WH 3DUHQAYRUIRZ HUVKDEDSURYLGH \R WH $ GP LQMADIYH $ JHADQG \KH / HIGHY | LDGRADOWBMP HON DG RKHUGRAXP HQV
UG XQEHUKLY$ J UHHP HARUDY UHATXHWAG KHMXQGHUVHNGY | R D UHFRGAADNRQ EHE HH FOBXMIRQYR \KAK UDIR RUBHTXULAP HAP DEH EH RUH DQG D WU
JINQY HIHWR\KAK FKDQIHLO* $$ 3

F 3WR) RP D &DBXDARY/ 1 REMWMBAQ) WH CERYH WH SDMHY/ KHIAR CANGRZ G H DG D) UHH \WDADDFIBXOWNRYY R \WH | LCDOADC
FRHIDONQEHWR) D IGFXAQ) IRISKERH/R GNP 1QQ) \WH$ SSTFCE®IS DM \WKOTEHP DEHRQD3WR) RP DYDY

_ S5RXQAQ $Q [LCOADOWNRY WHIXULG \R EH P DQEICHS B\ \KH 3DUHQAMRUIRZ HJ SXOXOQMR KLY $ JUHP HIMKDEDEH FOBXDMS B
AYIAQ) \KH CESURSUDM FRP SRHWR. \WH RHUFRP SRGHVFDUY LQJ \WH UXOWR RGH SOFHP RIM\WDQWH QP BHUR SORHVE. Z KIFK \KAK UDIR LVH SURRHG
KHHOQDQGURXQAQ) \WHUAKOXS RUGRZ QWR\WHGHIAXND® BHJ Z W DURXQAQ) XS LI \WHHLY QR GHDANOP BHU

7IPH/R ' D _5DM/ / IFHMQI_ ([ FKDQIH5 DMV &XUHDR (( TXLYDBOW

D 7IPH/R ' D 8QBW RKHZ MH \GHALLHG DIDWHHHFH/ KHHO R WP H/R @ \KDIDEH UHHHAHY \R ( DIMQ WP H G QIKWRU
QI DV DSSTFCEG! LW UASHRAAR 0Q REQIDARQ RUSHIRWP DGFHR D/ RIQ30M  RKHUWDQ D SD P HQVZ KIFK LV DB3MM-G IQ6HAWRD D RQD
AHMIQ39SMCHN D LI WHOSSTFEEGIAD [QTXHWROLYQRADIGMGHY' D \KFK REQI DIRQRUSHIRIP DIFHR KK/ ROQ3 0V \KDEEH BNXUHG ROWHGH V
\WFAHHAQ) 950G D,

E _5DM/ 7KHS$ GP LQWDAYHS JHINER/CQRAZ DUDQAGRUCFA-BAERQIELON. QRVKDIDAHS CGP LQVADIYHS JHIMDYHDQ QCEAON Z W
UASHRAR \KH DG LQMIDARY \KEP IWIRQ RUDD RAHP DU UHIDAMG R 0 UH HUMGPH UDM UH HIWHG R KHIHQ WH \HBRMRQ R DM/ [ UHDWMG \SUHIG RU
DOV HOANRUZ LW URSHAWR 0O UDAM KDALY DQ DEMCDAYH RUU-SORHP HFQWVRURIVKFFHIRWR DD R \KAK DAY LGFOGQ)  Z WWRAWIP WBNRQ DY 6XFFHARU
5DM RUDQ ARPSRHAR DQ R WHIRMRQ RUWHHIHWR D) R WHIRWRQ RUR D) &RQRPLQ) &KOQH/ 7KHS$ GP LQMDAYH $ JHIADGS W
D1 LIDM/ RURKHUUHDAMG HOMW/P D HY DIHLQ WDQULRNRY/ RURKHUDARYNA/ \WDADH HANDQ. UH HIHGRH UDM UH HIHG VR KHHQ RUDQ DOMIDAYH \KFFHARURU
WBORP HQMDM LFOGQ) Z MKRAWIP MR D 6XFFHARUSDM RUDQ ARP SRHOAR D) R WHIRMRQ) RUDD UHIWG \SUBDG RURKHIDOWMR HOV
WHAR LQHIK FDH LQDP DQGHIDGHYHWR WHYRIRZ HY 7 KHS GP LQMDAYHS JHIAP D VHBRWQ RIP DNRQ\RXUFHY ROVHLYLFH/LQIW UHDRIEGI GVFUHNRQ\R
DAHIBQ DY U4 HIHFH UDM UH HWHG \R KHIHQ RUDQ DOMIDAYH \KFFHWRURUUHSOR-P HQADM LGFOGQ) Z MRAIP MIMRQ D 6XFFHARUSDM  RUDQ
AP SRHR D0 R WHIRHRQ  LQHIFK FDH SXUXOQARWHWMP VR WLY/$ JUHHP HIVDQG \KDIKDYHGR CCELAW \RWHYRWRZ HY D / HIGURUDQ RAHJ
SHYRQRUHQW [RUGP DJHVR D) NQG LFOXAQ) AURNRIIQAUHRWSGHADD SXQWWYH LGRGHBORURRQHNXHDOEP DIH/ FRW GWHY/RUH SHOHY Z KHKHU
LQVRWAREPNRURKHZ [VH DQG Z KHAHUDADY. RUIQHTXW  |RUDQ. HURURJRKHJCANRQ RURP IWIRQ UHIMMG VR RUDH HAMY \WH\HBRIRY GHMP L(DIRQ RU
FODX@IRQR O DM RUFRP SRHOWHIR  SIRVIGGE D) \KAK LQ RIP DARQ\RXUFHRUVHIYLFH

F/IBHIQ) 98 DIWHQ \R P ONH/ ROQVXQGEUWLY $ JUHP HWHIFK / HGHULY FRQILP 1Q) KDY DIDAFHQAY SHIP LW DG DSSIRYDY
QHAHADY TRUXVHR WH UH HIHGFH UDMY UH HIHG VR KHIHQ DV SURYIGHG | RULQWKLY'$ JUHHP HQNDQG W LAOFRP SO Z W SUAHYH UHIHZ DOGNHS LQIX@I RFHDQG
HI HAKAK QFHQAY SHIP IWDQG CBSURYDY | RUXVHR VKA UDIMYXQEHMYS JUHH-P HOWY

G _([ AKDQIH5 DM 7KH$ &P LAMADAYHS JHONRMWKH/ & , WxHU DV DESTHEG! \KDDAHMP LCHWH6 SR DMVDYR HIFK 5 HYDODIRY' DM

\R EHXVHG | RUFDBX@AY ' RMU( TXLYDBOALP RQVR & UHEW [ WMRQY DG 2 XMAQ) $ P RXQN GHRP LCDMG LQ&DDADY' RMLY $ XADIDY' RMWRJ
RNHUS GMODIYHEXUWHIR  6XFK 6SRVS DM/AKDTEHRP HH I HANWHDVR \KFK 5 iYDODIRY' DMDQG\KOD



EH \WH 6SRAS DM/ HP SRR HG LQ FRHMY D TP RXQN EHE HHD WH DCESTFCEB! FXUHAHY XQMDWH GH W6 HYDDDIRY' DM\R RARXU ( [ AH-BWRUSXSRH/ R
| LCDQRLOOWIBAP HQV GHIYHG B\ / ROQ 300 KHIKQEHURUFDBX @Y |1 QDGHADORRYHDQV KHIXQE-URUH A-BADY RKHZ [VH SURVIGHS KHIHQ \KH CESTFCE®
PRQVR Q) PUHR RMUWID' RO IRUSKSRA/R WH/ RIQ' RAXP HIV \KDIDEH \KAK ' RTU ( TXLYDBQAP RXQADY \R GHMPIGHS B \WH
$ GP LQVADYHS JHQARMH/ & , \WiKHU DvDSSIFCE®!

H &XUHA ( TXYDBON : KHMHILQ WV $ JUHP HQAIQ FROGHANRD Z W D YRIRZ 1Q) FRHMRY FRQMDIRY RUSHED PHMR D
62)5/RIQ' DM 62)5 /R &255% / R ' OO 6lPSBI&255% / RIQ RIY/6< / ROQRIWHIWKDGFH [P HYBP HONRUH \WMRQR D/ HWUR &UHAWDD
P RXQMXFK DV DUTXLHG P LQP XP RUP XAIS®BI P RXQMYH SIHMHGLQ' R BXWKAK YRIRZ L) 62)5 / RIQ ' OO 62)5 / ROQ &255$ / ROQ ' DO
6P SBI&255% / RIQ 996< / ROQRU HUR &UHEWY GHIRP LDAMGLODD$ GMODIYHEXUWHER  \XAK [P RXQNKDTIEH\WHS GMCDIYHEXUWHR ( TXLYDDAR
WK RTDUCP RXQIVURXQEHG R \WH GHDKQUR \XFK $ GMODIYHEXUHA ZIW R DXQWAHQ) URXQG-GXSZOG D/GHMP IGGE \WHS GP LQVADIYH
$ IHQNRUWH/ & ,WKHJ DYWHFDHP D EH ([ AFBWRUSXUSRH/R | LCDGADOWBAP HQV GHIYHIG B \WH 3DUHQM/ARWRZ HUKHXQGHURUFDBX @A) | LCDGADC
FRYHIDQWV KHIXQEHJRUH F-BADY RKHZ VH SURMGHE KHIHQ \WH DESIFCEGICP RQAR DQ PXUMA  RMHUWDD' RIMWY |RUSXSRHVR WH/ R’ RXP HOV
\KDOEH\KAK' RO TXYDBRAZP RXQADAR GHMP IGHGE\ \WHS GP LQVRDAYHS JHINWRMKH/ & | WKHU DV CESTECE®!

[ HMUR & UHAWS P RXQWV 8 QBIWRKHZ VHVSHAIIHGKHIHQ \WHLEP RQAR D/ HWUR &UWHEVWDAIQ WP HVKDTDEHGHHP Ho\RBHWH' RTDU
('I'XLYIIBQI‘R \WHWEMG P RXQAR MK/ HIWUR & WHAWOQH I HRADNKFK WP H SURMGHG KRZ HYHU \WDAZ W URSHRWR DD / HIWUR &UHAWKDABR. IWW\MP VRU
WHWP VR DR, WXHJ ReXP HQAHDWWG WHHR SURVGHY I RURCHRUP RUHDXARP DIV LGRUHDVHY LOWWHWINMG CP RXQAKHIR  \WHLP RQAR MK/ HWUR &UH3V
\KDOEHGHP HoWREHWH' R TXYDBAR \WHP O IP XP WBMSEP RQAR WK/ HIWUR & UWHEWI\MUILYLQ) H I HAWR DODWWHK LRBDHY Z KHKHURUQRAHK
PO P XP WM CP RXQAVIQH | HFADAKFK WP H

_ /1P IMGEROAWRD$ FTXIMWRYY 1 REDNWEREQ) DO \MQ) R \KH FRQADY KHIHQ \R \KH H WKDAKH\MP VR WY/ $ JUH-P HOABTXUA
D FRP STDGAHZ W D). EDANHM LCDGADOUDAR RWVIGFOGAQ) DY &RQRIEDME 7 RED HYHIDIHS DARWKNRIDD. &RORIEDAG) || H&KDLIH&RYHIDIHS DR
WAV E WHOBHIFHR D' HDXOWRUDQ( YHIAR ' HDXOWRU F DGHMP LADNRQDV\R Z KHKHWH U-BURHQBNRQY DQG Z DUDQMY FRQEIGHG LOWLY'$ JUHP HWRU
DQ RKHY RIQ' RAXP HWRUZ KLIFK DHARQEIGH QDD GRAXP HQWXUMKHG DD, WP HXQEHURULQ FRQGHANRQ KHHZ LW ROKHHZ LW \KDEXEHWWKH DQG FRUHFY
LQ DIDP DMIDOWASHRAN Z MWRWGSIFDIR) R D) P DMIDIW DXONIHY  1Q HIFK FDVH LQ FROGHANRY Z W \WH FRQKP PDIRQ R D/ LP WG &RBURY
$ FDAMRY WH GHMP [QDIRQ R Z KHAH\WH UHBYDOAFRQAWRQ LV \DIWIHG P D EH P DAH DAKH HPRMRQ R \WH 3DHWARIRZ HJ $ RQWH MR WH
H HRXANRQR \KH GH LQMYH DI UHHP HOAZ LW URSHRAR \KFK / LP WG & RQBMRQ$ FTXMMRD \XFK GDM \WH2/ &$ 7HAV DM RU % RQ\WHEMRQZ KIFK \IKFK
/ 1P WG &RQBURQ S FIXMMRQ LY FRQKP P DG LQHWHUFDH DMUIILYLQ) H AR \KH UHBYDQW LP WG & ROBWRQS FTXMMRQ DQG 0 UHIWG LPXUHFHR
,QG-EAMEHN RQD3WR) RUP DYDY SIRVIGHE \WDMRE MWEAQ) WHIRMRQ [QFRIHANRDZ W DY / 1P IMGERBWRDS FDAMRY  WHFRGAWRQH/
|RWLQFDXH D R \WHGH IQURQR 33HP WG$ FIXOMWNRG \KDTEH\VDIMLHGLL [ QR' HDXOWRU( YHOAR ' H DXOWKDEKDYHRARXUHG DOG EHFRQIMNQ) D/R
\WH CSSOFCEG/ &$ 7HAV DM OO\ QR 6SHAILHG ( YHOAR * H DXOWKDIKDYH RAPXUHG DG EH FRQMXQ) DAKRHWP HR FRQXP P DIRQ R \KFK / LP G
&RAWRDS FDAMRD Ll \WHSURFHHOVR D, QRUHP HQBO7 HIP / RDQ DHEHQ) XVHG\R | LDGRH\KAK / LP WG & RBURQS$ FIXMWRD \WHD [ \WH ARQAURY/
VFVRWIQBHAMRY | - ., [ DG D \KD@EHUNXUHG\R EHVDM LHG DAKHWP HR FBRQ) R \KH/ [P WG RIBWROS FIXAVMNRQDQGIXQEAQ) R KK
,GRUP HQEO7 HP / RDQ XL WH GREHY SIRIAQ) \KAK , GRUP QD7 HP / RDQ\R DIUHH WH UHSUAHQIBANRQY DQG Z DUDQIY Z KUK P XWABH CARXUDM DAKH
WP HR FRMQ) R \KH/ LP WG &RIEWR)$S FIXMURQDQG I XQAQ) R \KAK , GRUP HQBO7 HP / ROQP D EHAP MG\ FXWRP DY 3\SHAL LHG U-SUAHQBMRY DG
\KAK RKHU-SURHQBINRQY DQG Z DUDQIA/DY/P D EHUANXLHGE, \KHOQEHY SURMGQ) KK , GRUHP HQBOY HP / RDQ OQG \  \WHFRQBWROAHNVRIWIQ




BHAMRD | -, \. DOGEHANRD  F \KDDLU DIG\RWHH \WIAWKHGQEHY SIRMAQ) \KAK , GRUP HQBO7 HP / RIQ\RDIWH BHVDMLHGL , R' HDQ'
RU( YHQ\R ' H DXOWKDOKDYHRAPXUHG DQG EHARQNQ) DVR WHCSSTIFCEGY/ &$ 7HWW DM DG ,, QR6SHAIIHG( YHQWR ' H DXOWKDOKDYHRAXUMHG DQGEH
FROMXQ) DAKHWP HR WHIXQAQ) R \KAK , GRUHP HQBOY HPP / RDQLQARQGHARQZ WK \WHFRQXP P DIRQR KK/ P WMG&RQAMRDS FIXOMWRQ DG \IKK
/ 1P WG & RQBURQ $ FIXMURQ DOG \WH UHDMG , QG-BMETHN R EH LAPXUHG LQ FROGHANRQ \WHZ LW DG \WH XVHR SURFHHO/\WHIR | \KDDEH GH-P HG LGPXUHG
DQGRUCSSIHG DAKH/ &$ 7HAV DM XQMDVKAK WP H D/ WH , QB-EWECHW LV DRMDID [GRXUHG RU\KH DSSOFCE®! GH LQUWYH DIUHHP HOALY WP LDMS Z LWRXY
CRAXDID FRQUKP P DY) \WHCSSTIFCE®H/ LP WG & RQAMRQS FTXMWRY DQGRAMBREQ) \WHIHI WUI RUSKBRHVR GHMP 1QQ) FRP SIDFHRQD3WR) RUP DYDY
RXHJWDQIRUSXBRH/R GHMP LQQ) FRP SIDFHRQD3WR) RP DYDY LQFRQGHAIRYZ MW WHP INQJ R DQ 5 HAURMS 30 P HONRUWHSED P HAR DQ

,QG-BMIHW Z1\WDQ | LCOGADOUDAR ROWWMVIGFOQQ) D) &RQRICDMS 7 RED HYHIIHS5 DARMANRIDY & RQRIDMS) | HE &KDIH&RYHIIHS DR MIVR
DQ FOBXOMNRQR \KHI LCDIADCARHIOMANRIMIQ6HANRD  IWAHQ) XQEHIWRRG DG DI HHEWDWVRUSXLERH/R GHMP LQQ) FRP SIDFHRQD3WR) RPD
YDUVIQFRQHAIRYZ W \KHP DNQJ R DO 5 HAURMG 3D P HQARUSUHSD P HWR [0, QG-EWEHN \WH3 DUHWRIRZ HAKDEG-P RQADMFRP SIOGRHZ W WH
DESTFCEGN\MMNERK DWLILYLQY H | HAAR \WH CSSTFCE®H/ LP WG & RQAMRQ$S FTXMWNRQ DG DWKP LQ) WDAKAK WIQTRNRQKDG QRARFXUIMG ) RAWH DYRGDGRH
R GREWMI D R KK UDMRYRUCP RXQNVI RUZ KIFK FRP SIDGRHZ DVGHMP [GHSROWMMGDVR WH/ &$ 7 WY DMOUHWKHII WUH FHHEHGRURKHZ DWHIDOGWR
KD/H BHHQ ARP SIHG Z W D/ D UAXOWR 1 ORMDIRYY LQ \KFK UDIR RU CP RXQV LGFOAQ) GH R | ORXDIRY 1Q &RORIEDAG (% 7' $  DARJSURUWR \KH
FRQOMXP P DIRQR WHUHBYDQW LP MG &RIEWRDS$ FIXMMRY \KFK UDARYRUCP RXQNZ L@QRAEHGHP HE\R KDYHEHHQH FHHGHGRUIDGGWR EHFRP STHGZ WK DY
DUAKOWR \KFK | ORXDIRQ/\RBID |RUSKERH/R GHMP LQQ) Z KHAHWH UHBYDQW [P WG & RQAMRQS FIXMWNRQ LY SHIP WG \R EH FRQUXP P DMG RAINHD
([ FHBAD/AHWRW IQFDXAH _ . LQWHSURYIVR VR WWH I LIWVHOMFHIQWLYEHRAMRD — LQFRQGHANRDZ W \KHXVHR WHSURFHHB/R DQ, QRUP HQBO7 HP / R
\R [ LCDFHD/ LP WMG &RAURQS$ FIXMURY DG IQWHFDHR XK FDXH_ . RQD Ll DG \R WHH \WWKHGREHY SIRMIAQ) \KFK , R HQEO7 HP / RIQ\R
DIUHDVSIRNGGLOWKFK FDXAH - MV XQEHIWRRG DG DI UHGWDAKLY6HRAMRD  \KDGRAIP WWKHFRQGWROAHWVRIW LQBHANRD 7 W UASHRAR D)

SIRSRHG& AW [ \WMRQ LOFRQGHRANRDZ WD/ LP WWG&RIEWRDS FIXMMRQRURKHZ VH

AXHEHE . QM BIAMR) ) RUSXSRHVR D) DWHV CCELOWNY RUHQM GFDMG LQ \WH 3URAGFH R 4 XHEHF DG | RUDDRMHUSXUSRHY
SXUKOQAIR Z KIFK WH LQMSUABANRQ RUFRQAKRNRO R \MLY'$ JUH-P HWP D EH \VEMPAR WH QY VR \WH3URMGFHR 4 XHEHE RUD FRAWRUWIEXQDOH HIAMQ)
MUVGRNRQIQWH3WRIGRHR 4 XHEHF D SHYRDOSURSHW \KDOLGFOGH? P RYCEGISRSHW  E 2 HDOSURSHW  RUG BDOHABM  \KDILGROXGH? LP P RYCE®
SRHW  F 3\BQJLEGI SIRSHW  \KDOLGFOGH 2 FRERMOSIRSHW G 2 LQDQILED! SIRSHW  \KDDIGFOGH * LFRERUDOSIRSHW  H 3 VHRXUMY LQMIAKV
SPRWODJH DQG3QHY KDDIGFXGHD3K SR 3UWKWR WAMMNRG 3SURUFDIP” 3UAHYDIRQR RZ QKIS DQGDUAROWRY FOXH | DIOUHHHIH\R
IO SHIHANRD SURIW WP HIHY UHIIMMIQ) RUBFRAQ) XQGHHS QIRP &RP P HADD&RAHRUWH336$ \KDTLGFOGH SXECFDIRQ XQEHWH &LYLO& RGH
R 4XHEF J DOWHHHFHWRSHIHARG R RUSSHIHAMG @HY RUVHRXUMNY LQMAXWKDIDLGROGH D UH HIHIFH \R DQ 2 RSSRCE®! RUSVHAKS K\ SRIHF DY
DIOQMMIGSIWAY K DO 3WKWR RIVAV 2 WKWR VAR ROMP LOUH SHMRQ\KDTLGFOGHD? WKWR FARP SHODIRG L 2 JRRGY \KDIILGFOGH? FRISRUHC
P RYCEGISURSHW  RIMHKDQ FKDIWOSCSHU GROP HOVR \W®H LOXKP HOV P RH DO VXU M DQ2 DIHQV\KDDLGFOGHD? P DU N 2 FRONKANRY
@Y RU*P HKOQFV P DAMIDE HY UEDUP HY FROAKANRY FROMARY RURKHJONH/ IHY \KDDLGFOGH? GIDOK\ SRR DQG2 GIDOK! SRKHAV1Q I DYRUR
SHYRQVKDYLQ) \BNHQ SDUWQ \WWH FRONUKANRQ RUBHRYDIRQR DQLP P RYCE®! O 2 MUQADQG VHYHID WKDDLGFOGH\RIAY ™ P 2 JURW QHI@IHHRUZ LQXC
P NFRQBXAW \KDEDEH GHHP HG \R BH 3 LQMIMRIDORUJWRW I XAV Q 2 BHH LADORZ GHYKIS  \KDIDLGFOGH* RZ GHIKLS RQEHKDD R DQRMHUDVP DQEDMY ™ R
3 HDHP HQV KDODLGFOGH VHYIWGH S 3 SURIW \KDELGFOGH DN RUPSURUFDIP” DV CSSTFER! T 2\KYH * \KDDLGFOGH FHWIFDM R GFDIRQ DQG
SO USWEM \KDOLGFOGHE SIRIGRH V2 [ HHVIP SBIWY®! \KDILGFOGH? CERNWMRZ GHIKLS  DQG2RZ GHIKIS  LFOAQ) RZ GHIKLS XQGHUDWKWR



\WSHUIAH/ W3 DAFRXQN \KDDLGFOGH:FDIPV X 3 GIDOW®! \KDIEH LFOQQ) 2 KRTEQ) \W®1 RQ BHKDD R DQ RZ GHUDV P DUEDRY RUSHMQ@P ™ Y
3 JURXQG BDH  \KDDIGFOGH? HP SK\ WKVY RUD3BDH Z W DUJKWR \KSHULAH/ D/ CSSIFCE®! Z 3 GDWHKRE LOMMI \KDDLGFOGH D3 YDIG GDH |

SODH \KDDLGFOGHD? BDIQ) FROMFWDQG | 2JX0DQAH D52 JXDIQRY \KDDIGFOGH? \KUHWKLS DG \KUAV  UASHRAIYHD 7 KH SO KHMR FRQLLP
\KDAWA/\RHUZ MK DALY $ JUHP HOADQG DO RIHUGRR® HOWY HRAWG LQ FRQCHRANRQ Z 1\ WH WDQUORANRQY FRQMP SOAG KHHMQ EH QLY QXS LQWH ( Q@K
OYXIHRW® H AW DRMHJ@QIXOIH LY NG XQEHJDQ  DSSUAEG/ ¥ DG \WDADDRKHJ GRAXP HIW FRQMP STMS \WHIXQEHURUUHIAY \KHHR
(FOGAQ QRIAY PD DOR EHALZ QXS LQWH ( QOK GQXIHRI / HY/ SOV D] SUPVHIMY FRQLLP HIATXH FIHWABKU YREQMY TXH FHM FROMHQINRQ HABY
DXWHY GRAXP HQV GH RpGAVWRHQALPGL pV HO QI XH DI @I VEXBP HAHATXH RXY BV GRAXP HQWV \ FRP SUV\RXY DYV HOYMDI pV/ SDU FHIW FRQYHQNRQ HABY
DXWHYGREXP HOV SHXYHW WH UpGLI pV HQ @Q) XH DQI BLVHVEXGP HOMDX MXGHDXANH QI XHHXAHIVHHD YH X GXQHER. DSSIFLE®!

— $COWRDOS M CDWYHEXUHCHHY

D 7KH3DHMWRIRZ HUP D 1URP \IP H\R WP H BTXHIARDAS HYROLQ) / ROQVEH P OGH DQGRU/ HAMY R & UHEWEH MKHG LQ D FXUHR
RXHJWDD' RIDLY DQG WRH \GHALFDID WM LO\WH GHIQWRO R 3$ GMIDYH &XUWHIR ~ SURYLGHG WDWKFK UIXHAG FXUHR VD @Y I XOPXUHEA \KDAY
WDA® DYDOEG! DQG | WHD WIQW HIIE®! DG FROMMEG! QR R ,QWHFDHR DO \WKAK BIXHIAZ LW UASHAAR WH P ONQI R 5 HYROLQ) / RDQV \KFK
UATXHWKDIDEH \KEWRAR \WH CSSURYDOR WHS GP LQMDAYHS JHADQG HIFK / HQGHUZ LW D5 HYRVQ) &RP P W HQVDQGLQWHFDHR D \KAK UHDXHXZ LW
UASHRARWHIMKOFHR / HIWYR & UHAWWKAK UBTXHNNKDREH\XEVRAR \WHOSSURYDOR WHS GP LQVADAYHS JHDQG\RH/ & , WKHY

E $Q KK UANXHWYKDDEHP DEHWR \KHS G° [QWDAYHS JHANRADMAKDD DP WHIV  %AMCHN' D VSURAR\WHAMR \WHGMUG
&UHAW [ \WMMRQ RUVKFK RKHWP HRUGDMDY/P D EHDJWHGE \WH$ GP LQVADIYHS JHOADGG LQWHFDHR DR \KAK BWNANEHIBIQQ) R/ HMYR &UBHEW
WH/ & ,WKHY LQIWRIWHUVRBIGVAHIRY |, QWHFDHR DQ \KAK UNXHMBHWIQQ) R 5 YRV / RDQV \KH$ GP LQVADIYHS JHIXKDISURP S R
HOFK / HGHUZ WK D5 HYROLQ) &RP P W HOMHIR  DQGLQWHFDHR DD \KAK UINXHWEHMIQQ) \R/ HWYR & UHAWKHS GP LQWDAYHS JHINKDDSURP SO
QRW HFK/ & WKHMHIR  ( DRK/ HGHUZ W D5 HYROLQ) &RP P W HOVIQWHFDHR D \KAK BNXHWBHMIQQ) \R5 HRQY) / ROV RUHIFK /- & , WKHU
IQWHFDHR DUDXHMGHINQQ) \R/ HIMYR &BEWKDDRM \WHS GP [QMDAYHS JHINVGRADMIWDR DP WQIHMGHNV' D VO\MIBFHSWR \KFK
UATXHIZ KHAHUIMARQHQV [QIW\RBIGVAUHIRY \RWHP INQJ R 5 YRVMQ) / ROQ/RUWHIAOGRHR / HIWYR &UWEWD/\WHFDHP D EH LQWKAK BNHXMG
PXUHRA

F $Q IDOWE D/ HEHJRUD/ & ,\WXHJ DARHFDHP D EH R UASRQG\R \KAK UHNXHAZ LMQWWHWP HSHIRG\SHAL LHGLOWHSUHFHAQ) VHOMIH
\KDQEHGHP H3\REHDUWHXVDCR, \MAK/ HGURY & ,\WKHJ DARHFDHP D BH \R SHP V6 HYRYLQ) / ROQAREHP DEHRY HYR & UHAVWR EHLMKHGLO\KK
UIDXAG PUHR 1 \WH $ GP LQVADYH $ JHIADQG DEDWH DSSOFE® / HIGHY FROHQMR PINQ) 5 HYROIQ) / ROV 1Q \KAK UNXHXAG FXUHR  DQG \WH
$ P LQVADAYH $ JHIADQG \WKFK / HIGHY UDRIED GHMP LGH \WDADQ CESURSUDM LQMAMUDM 1Y DYDMDE®! \R BH XVHG |RUVKAK BITXHUMG PXUHR  \KH
$ P LQDAYHS JHINKDIDR RW \KH3DUHWARIRZ HUDQG L \KH$ GP LQMDAYHS JHIADIQG\KAK / HIBHYP D TP HIGWLY$ JUHP HQAR\KHH \MAGHHADY
\IR DGG \WH DSSOFCEG! LQMADM | RUVKAK PXUWR  DQG D) CESTFTEG! DAWWK HQVRUMKAK DM DG LU \R\KH H \MAKLY'$ JUHP HOAKDY EHQ\R [P HG-G W
UH GFVWKH CSSURSUDM UDAMI ROVKAK PXUHR  \KFK PXAUHR. \KDDAHIXSRQEHGHP H3 | RUDDEXSRA/\R BHDQ$ GMIDIYHEXWHR KHIKQEH RUSXSRH/R
D) ERURZIQIVR 5HRVQ / R/ 1 \WH$ GP LAVDAYHS JHOADQG HIFK /- & , \WKHUFRQHQR \WH MAOGRHR / HIWLY R & UBHEWOQVKAK UHNXHAG PXHR
\WH $ GP LQMDAYH $ JHUKDID\R QR \WH 3DUHAYARIRZ HJDQG KA PXUHR. \KDEDWHKSRQ EH GHHP H5 | RUDIDSXUSRAHY R EH DD $ GMCDAYH &XUHA
KHIXQEHUI RUSKBRHVR DQ / HWUR &UHEW



IO | \WH$ GP LQVADYH$ JHWKDED DIOR REVIQ ARQHIAR DQ. BNXHIWRUDQ DEAMRIORUHA XQEHMWYEHAIRD — \WH$ GP LQRDAYHS JHY/
\KDOBURP S \RGRI\ \WH3 CUHQW/ARIRZ HJ

_ ' IYIMRY ) RUDDSXSRAHY XQGHUWH/ RDQ' RAP HQV LQ FROGHANRD Z W D) GYIMRQRUSDQR GYIMRQXQEH)' HIY DH@Y  RUDQ
FRP SOUIEG HYHQAXQEHUD QLI HMAMUMGRMRIN @ZV D Ul D) DAFWWKWREQIDIRQ RUCCHAMN R DY 3HYIRQ BHARP HY \KH DAVHV U KWREQI DINRQ RU
QHOWVR DAl HHMBHIRQ \WH IVWKDIDEH GHHP H3 \R KDYH BHHQ WU HUBG | URP \KH RUILCDOBHIRQ R WH \MEVHDXHMBHIRQ DG E Ll DR QG 3HIRQ
FRP HY/LQR H IMAMIFH VKK G2 3HYRQ\KDIEH GH-P H5 R KDYH EHHQ RO HG RO WH I LWADMR LW H IMMIPHE, WHKRGHYR LW TXWV , QMY DABKEK
W H

_ $XVDIDQ %DONQ) &RCHR 3UPWAH 7KH SO DIUH WDMAH YONQ) &RCH R 3UIRIFH SEDKHS B WH $ XWIDIDY YN
$ WRADIRY D/CP HGHG UYVHGRULP HYGHG DQG UANDAG I URP WP HVR\WP H GRHVQRAZESD \RWH/ RID' REXP HQIVRUKHWIQLRIRQY XQGEH P

$57,&/( ,,
7+( &200,70 (176%$1" &5(' ,7(; 7(16,216

_ &RP P W HW

D _5 HYRVQ) / ROQV 6XEMPAR \WH WP \/ DQG FROGMRQY \HWRIK KHMQ HIFK 5 HYRQ) / HIGHUVHYHIDED DIUH/\R P DNHB0QV HIFK
WK GO0 D5 HYRVIQ) / DD [ \RWHSDHWRUWRZ HIQ' RIWRUS GMIDIYHEXUWHFAH \ \RWHEDDADQYRIRZ HIQ&DDEDY' RMY 0QG | DWW
\WH 6HRQG $ P HIGP HQA( [THRAMYH' DM \R \WH $ XWADIDQ %RURZ HJIQ $ XWDIDY' RIMLY LQHIFK FDH IURP WP H\R WP HRQDQ 9%90MCHY' D GAUQ) WH
$ YDOAMN 3HIRG Z W WASHWR \KH5 HRVMQ) &RP P W HOVLQ DQ DI UHIDM P RXQACRAR H AHHG DAID. WP H RAMBOAQ) \KH P RXQAR \KFK 5 RN
| HGHIV5 HYROLQ) &RP P WY HQVSURNGHS KRZ HYHJ \KDADAUIIYLQ) HIHAAR Q. %RURZ L) R 5 HYRYIQ) / ROV L WH7 RS HYROLQ) 2 XWBEQIV\KDT
QR FHG\WH$ JJWIDM5 HYRYIQ) &RPP W HON L WH5 HROLQ) &UHEW( [ SRKHR D 5 HYROIQ) / HIBHMKDDQRAH AHHG WK 5 HYROIQ) / HIGHIV
5 HYROLQ) &RP P WY HQWV L WHDIJUWIDM&ODADY' RIDUEUHAW [ SRKUH\KDDRN AHHG\WH&DDADY' RMUGXETP IWOGG LY \WHDJJWDAMS XADIDD
" RIDU&UHAW( [ SRAKUH KDIDQRAH FHGWHS XWADIDY' RMUGXETP W WMOQWHIP IWR HIFK 5 FRQ) / HIBHIVS HYRVLQ) &RP P WY HQVDQG \KEMANR
\WH RMHUWP V DG FRIGMWRY KHIR D) YRURZHUPD ERUWRZ XQAHUWIVGEHAWRD D SUED XQGUBHRAIRD DOG UERIRZ XQEHJWLY 6HARD
D S5HRIQ / ROVGHRP DAGIQ' RIWY/P D EHUDHS DM/ R/ ' OO 62) 5 / RIQ/RU62) 5 / R/ RUDFRP EQDIRQWHIR  DVIXUWHUSIRVIGHG
KHHQ 5HRVQ) / RDQV GHRP LDMG LQ &DDADY ' RMLY DH R DYDIME®I D/ &255% / ROQVRU' OO 6P SB1&255$ / ROQV DYG 5HYRVIQ) / R
GHFRP LDAGLO$ XVADIDY' RMWDHRID DYDOEGIDV99/6< | R/ D65 HYROMQ) / ROV GHIRP LQDMS LQ DGRKHUS GMIDAYHEXWHR  Dv CSIFCE®! \KDT
QREHYDHS DM/ RO/ DG KDOEH\KEMAR 6 HRANRD

E _7HP / RDO/ 6XEMANR\KH\MIP \/DQG FRQAMRQVVHVR KHIHQ HIFK 7HP / HIGHMAYHDD DIWHH/AR P DNHIWSRWROR D\WMP GO0
WH3ZHP / RO WR\KH3DHUWRIRZ HJLQ' RIMYRQWHEEIQ) * DMLQDQ P RQNRWR H FHG KK 7HP / HIGHIV7HP / ROQ&RP P LW HQAS P RXQW
WBOGRQWH7HP / RIQP D QRABH WHERWRZ HG 7KH7HP / RIQP D FRMMWMR %DH5DM/ RO/ ' OO 62)5 / RIQ/RU62) 5 / RIY/ RUD FRP QDIRY
WHIR  DVIXOWHUSUIRVIGHGKHIHO

F _QRUDHIQ&RP P W HON , CFUP HOD7 HP / ROD 6XEMANWRGHANRD | WH 3 DUHQWARURZ HINKDITKDYH WH UL KVWR LGRU-DH\KH
&RPP W HIVE RANIQQ) DEAMRIOSRP P WY HQV HWHUIURP RHRUP RIHR WH/ HQGHY RUDGRKHUGRAQ) [QXVMNRD SURMGG\KDNVL DY \KFK BIXHX
| RUDQ LGRHDH \KDDEH IQ DP LQP XP [P RXQAR L \WH3DHWRWZ HJPD POINHDPOIPXP R KK BIDXHW UL D\WMJILYIQ) HIHY
\WHHR \WH\XP R \KH\VREOR \KHDGAWRDO8.RP P W HOVGRA/QRW FHG LY \KHS GP LQWDAYHS JHIKDY DQG LIQWHFDHR DQLGRBDHIQ
\KH5 HYROIQ)




&RPP \WHON HIK 6Z1Q) / LGH/ HIGUDG \WH/ & ,\\WXHUKDYH CBSURYHG WH IGH-QWY R DY \KAK QHZ. / HIGHJ \KAK CBSURYDY QRANR EH XQUWDIRIED
ZIWWKHE GHD HGRUFRQBUWRIG Y D) WK G / HIGHUDWAKP HYDER \WH UKW OQG REQIDMRYVR D3/ HIGH) KHIXQGEH DG YL WHSURAHGXUV GHFUEHG
IQBHAWRY | EHBZ KOHEHQ\DMIHG 1 RMQ) FRQEGHGIQWMYEHRARD  \KDIFRQMYAM RURKHZ MHEHGHP HG\R EH DFRP P LW HOARQWKHSDWR
D) / HGUWR LGFRUDH LW &RP P W HWKHIKQEHUDAD). WP H © LWRAWIP Y WHIRMIRQ) RQWHHIHAWHEMR DQ |, GRUP HQD7 HP / ROQ/ HIGH
-RIQEHUS JUHP HQMHIFK DSSTFE®Y, QRUHP HQIOY HIP / RDQ/ HOGHMAYHIDED DIUHAR P DNHIWSRMRQR DWLP GDQ HIFK DR, GRUP HOBOTHP / RO LD
\LQ) B DBYDIFHWR WH 3 DHWRIRZ HULQ' RTDLWYIQ\WWHIP RXQAR LW UASHRARYH, GRUHP D7 HIP / RDQ&RP P LW HQAD/ \HWRW LQ\WH CSSTFCE®!, GRUHP HQIC
7HP / RIQ/ HIGH- RQEUS$ JUHP HOVSIRYIGHS_KRZ HYHU \WDATNMUILYLQY H I HANR \XFK DOYDGRHY \WH2 XWMBRAQ) $ P RQAR HIFK , R HQBO7HP / RIQ
\KDIDQRW FH-GWH DI J U DMEP RXQAR \KH, GRUHP HQIBOY7 HIP / ROQ&RP P WY VR \WH CSSTFCE®!, GRUHP HQIOY HP / RDQ/ HIGHY $ P RQNUEIGRODQ
,GRUP HOEO7 HP / RIQP D QRAEHUHERURZ HG , GRUHP QD7 HP / ROQVP D FRQIMAR %DH5 DM/ RDQV ' OO 62) 5 / ROQV 62) 5 / RO &255% / ROQY
' OO 6P SBI&255$ / RO/ 99/6< /| ROQVRUDFRP ECDARQ\WWHIR  D/ARH3DUHWARIWRZ HJP D WIXHW

- RIFIQVE& & R/

D (DK YRIRZ Q) HIFK FRYMHMRQR / ROQVIURP RGH 7\ SHVR \WH RKHU DG HIFK FRQMOIRQR! 62) 5 / ROV &255$ / ROV RU
%8/6< | ROQV\KDTEHP DEHXSRQWH CBSTFLEGI %R UURZ HAVILHYRATEGI QRIFH\R WHS GP LQWADIYHS JHWZ KIFKP D EHILYHQE. $  WBBKRGHRU % D/ R
1 RIFH SIRNGHS WDMHIFK WBSKRQF QRIFHE D) YRURZ HUSXUXOQAR\MY6HUMRD D P XWEHFRQIP HESURP S® B\ GHIVHY \R\WWH$ GP LQMRDAYH
$JHMR DZ UMKD/ ROQ1 RIFH DSSURSUDMD ARP SBIMG DG IGHGE D5 HERQME®I2 [1LIFHJR \KFK YRWRZ HJ ( DK \MAK / RDQ 1 RIFH P XWAEH BFHYHG B\
\WH$ GP LQVADRYHS JHONRNIDAMAKDD DP LWR 9%MQHY' D VSURMRWWHUIXHMGE@MR [Q YRIRZIQ) R FROMMMRQWR RUFRQIMDOIROR
7HP 62)5 / RIQVRUR DQ AROMMRQR 7HP 62)5 / ROQ/\R%DH5DM/ ROQVRJ' OO 62)5 / R/ L \WBH ~ 96MGHY' DV SURUVR \WH BTXHIAG
MR Q) YRIRZIQJ R ' OO 6P SBI&255% / RIQ/RU&E255$ / ROQV DY FROMMRQWR' 0O 61P SBI&255$ / ROQV RUFRQMMRQWR RUFRQMOIRQR
&255% / R/ UL IRU  95MQHN' D VSURAR\KHUHNAAMS ADMR DQ YRR 1Q) RUFRQMMDIRQR %8/6< / ROQVDQG LY RQWHUNHXMG MR DQ
YRURZ LY R %DH5 DM/ ROQVRU' OO 62) 5 / ROQV RUDQ. FRHWMRQR %DH5 DM/ ROIQAR' OO 62) 5 / RIQVRUI) FRMMROR ' OO 62) 5 / ROQAR
YUDH5 DM/ R/ SIRMGHS KRZ HYHU\KDVS  Z LW UASHAAR D/ RDQ1 RIFHGHIVHIGE. WHS XWBIDQYRURZ HJI RUDERURZ L) R 98/6< / RDQV \KFK / RIQ
1 RIFH\KDORQD EHUHNXUHG\R EHCHIVHIG\R \WHS$ GP LOVADAYHS JHOVZ LK DARS, \RYONR $PHIFD 1 $  $ XWADIDQYADGRK QRAMAMKDD DP
6\GH WH \WUH  9MQHW' D VSURM\KHEMR \WHUHNXHKMG YRURZ Q) DG % Ll DY YRWRZ HUZ DWKHAR UTXHWG2 ) 5 / ROQVKDYQ) D, QAKX
SHIRGRKHUWDQRH  WWH  RUM[ PROKVIQGADNRQRU&255% / RIQVRIV6< | ROQVKDYQ) DR, QMIXMBHIRG RMHIWDQRH — RUWUH
P RQKVIQGADIRY LQHIK FDH DVSUIRNG-GLQWHGHIQWROR 3, QMMWBHIRG | \KH DSSOFERI GRIFHP XWEHUFHYHG B WHS GP LAVADAYHS JHOARY
DMK DP IRU  95MQHW' D VSURMR\WHUHNXHAMG MR KK YRIRZ 1Q) FRMHMRQRUFRQIMDONRQR 62)5 / ROV \ ILYHOSMQHN DV
RUM[ 96MQHW' D VIQWHFDHR 98/6< / RV SURJVR \WH UHTXHAMG GDM R \KFK YRURZ 1Q) - FRQHMRQ RUFRQIQDIRQ R / RDQV GHIRP LCDMG LQ DY
$ GMIDIYH &XUHR  Z KHIXSRQ \WH $ GP LQVADAYH $ JHOAKDIDILYH SURP SAGRIFH R \WH / HIGHY R \KFK UHIXHAADQG GHMIP LGH Z KHKHUWKH UITXHIAG
, QMINBHIRGLY CFR-BEGI\R DOR \WHP DG | QRADAMADD DP WUH  %MQHN' D VEHRHWHUHNAAMSAOMR KK YRURZ 1) FROMMRQRU
FROMDIRY \WHS$ GP LQVDAYH $ JHIWKDDQRM, WH DCSSOFER YRURZ HJ Z KIFK QRIVHP D EHE\ WBSBKRGH Z KHKHURUGRAKH UHNXHAMG , QMINNBHIRG
KDV EHQ ARQHQMG R B\ DIDWH/ HIGHY (DK YRIRZ IQ) R ARQYHMRQ R RUFRQMADIRQR 62) 5 / ROV GHIRP LQDAG Q" RTDLY \KDDEH LQ D SUCASOC
P RXQ\R RUDZ KRBIP XQIB0IR IOH FRVWHIR (DK YRIRZ L) R FRHMRQWR RUFRQMOINRQR &255$ / RDQVRUYRIRZ LY RU
FROMDIRQR ' 0O 61P SBI&255% / ROIQVWKDBEHIQDSUGASDOP RXQR &S RUDZ KRBIP XWBBIR &$' IQH FRMMHBR (DK



YRURZ 1) RUFRQMDOIROR 98/6< | RDQV\KDDEH LQ D SUGASDODP RXQAR $ 8 RUDZ KRBIP XWBBIR $8 IQH FHV\RHIR ([ AHBADY
SRIGGIQ6HAWRY  F DG F HKYRIZIQ) R RUARQMHMRQ\R 9DH5 DM/ RIQVRU' OO 62) 5 / ROV \KDIEH LQ D SUGASDOP RXQAR \KH
" RIDU( TXYDBQAR RUDZ KRBIP XAIBGIR \WH' RU( TLYDBOAR QH FRVWHIR ( DR/ ROQ1 RIVH Z KHKMHUWMBEKRQF RUZ UMKD
\KDD\SHAI\ L Z KHKHUWH CBSOFCE® YRWRZ HULY BNXHAMY DYRIRZ Q) DARYHMRQR / ROQVIURP RH 7\ SHWR \WH RKHJ RUD FRQMDDIRQR 62) 5
/ ROV &255% / RY/' OO 62) 5 / ROQ/' OO 61P SBI&255%$ / RIQVRIE6< | RIY/ L \WHUNXHUME CDMR \WHYRURZ 1) FROMMRQRU
D/WHFDHP D EH Z KIFK \KDDEHDISMQHY' D LLL \WH SUKFLSDODP RXQAR / ROQV\R EHERURZ H5 FROMUAG RUFRQMAHS LY WH7\ SHR / ROQ/\REH
ERURZ HSRAR Z KLIFK H L) / ROQVDUHVR EHFRQMWMG Y LI CESTFTEG! WHGAUDIROR WH, QMMWBHIRGZ W UASHAAKHAR YL \WHRXUWHR R WH/ ROV
\R EHERWRZ HG DQG YL \WH CSSTFCE®I %RURZ HU |, | \WH CESOFCEG YRURZ HUI DY \R \SHAI\ D RXUHA LQD/ RIQ 1 RIFH WA DYRIRZ LQ) \KHD \KH
| ROQV\R UATXHAMG \KDDEHP DEHLQ' RTWY | \KH CESIFCEGIYRURZ HUIDY\R\SHAI\ D7\ SHR D/ ROQLQD/ RIQ1 RIFHRUL \WFK %RUIRZ HJIDOY\R JLYHD
WP HD CRIFHUHNXHXIGY DARQYHMRQ RUFRQIMDARY \WHWHDSSTFCE®Y/ ROQV\KDGEHP DEHDY RUFRYHWMG\R 7HP 62) 5 / RDQVZ \K DR, QMHNBHIRGR
RH PRON SRIGH KRZHHIWDM  IQWHFDHR DIDOUHRWP HY BWNXHXD7\ SHR / ROQIQD/ RIQ1 RIFHIRUDYRIRZ 1QJ 1Q&DDADY' RMWRUL D
YRURZ HJI DY \R JLYH D WP HD GRIFH UATXHAMY) D FRQMHYRQ RUFRMMDIRQ R &255% / R/ KK / ROV \KDEEH P DEH RUFRQMXHG DV DESTFCE®! D/
&255% / ROQ/Z W DD, QMMWBHIRGR RH  PRQN DG\ LQWHFDHR DIDOUH\R WP HD WNXHWD 7\ SHR / RDQLQD/ RDQ1 RIFHI RUDYRURZ LY 1Q
$XVADIDY ' RIWY RULL D Y%RWRZ HJI DO \R JLYH D WP HD QRIFH UIXHXY D FROMOIRQ R 98/6< | RDQV \WFK / RDQV \KDEH P DGH RUFRQIMXHG D/
DSSTECED! D/99/6< | ROQVZ W DQ, QMINVBHIRGR RH P RN $Q \XFK DARP DIF FRQMDIRQR 7HP 62) 5 / RIQ/AKDTEHH | HAWHD/R \WHOWED
R \KH, QMBMBHIRG \WHD LQ H I HAWZ LW UASHRANR WH CSSOFCE®I 7HP 62) 5 / RDQV | \KH DSSTFCEB! %RURZ HUWNXHAVDYRIRZ L) R FRMMRQWR RU
FRQIMDIRQR 62) 5 / RO/ &255% / ROQVRW/6< / ROQVIQDD / ROQ1 RIVH EXWDO\R\SH\ DY, QMINBHIRG W LOFHGHP H\R KDYH\SHAILHG D)
QMWNMBHIFGR RH P RQK 1 REMWWWENEQ) 0 \MQ) R \WHFRQADY KHMQ D6Z1QY / IGH/ RIQP D QRABHFRQMWGWRD62) 5 / RIQ D&255% / RID
RUDY®/6< | RO ( [ A-BADVSIRVIG-GSXOXOQARGHANRD — F QR/ RDQP D EHARQYHWS LQR RUFRQIMXHS DD/ RO GHIRP LQDMG QD Gl I HHNRXUHA
EXWOQUIMDG P XWEHUHSOGLOWHRIWIQDORXUHA R \XAK/ ROQDQG WHERURZ H3LQWHRKHUPXUHA

E ) RIZIQ BAHSAR D/ RDQ1 RIFH \KH$ GP LQVADIYHS JHYXKDISURP S QR HIFK / HIGHUR WHIP RQVDGPUHA R LW
$ SSIFCE®! 3HA-QMH R \WH DSSOFCEG! / RO/ DG U QR WPHY QRIFH R D FROMHMRY RU FRQMDIRY LV SURMGHG B\ \WH DESOFCE®! %RURZ HJ WH
$ P LQWDYH $ JHOMKDDQRM HIFK / HIGUR WH GHEIY R DQ DXRP DIF ARQYHMRQ \R %DVH 5 DM/ RDQV RUFRQIQOIR) R/ ROV GHIRP LQDAMG LQ D
&ODADY' RMYRUS XWDIDY' RIMLY [QHIFK FDHDY D/GAAIB-GIQWHSHHAQ 6HAUWRD D ,QWHFDHR DYRWRZLQ) HIFK / HIGHNKDDP DNHWH
[P RQAR LW/ ROQDYDOEG\R \KH$ GP LQVADIYHS JHQNQBIP H' D ) XQB/ DAKH$ GP LQDAYH$ JHOAV 2 11 LFH | RUWH DSSTFCE®! PXUHR. QRAMMIKDID

SP IQWHFDHR DQ / RIQGHRP LDMGLQ' RILY DG RAMMIWDD\WH $ SSIFTEGI 7P H\SHRILHG B WH$ GP LQWDAYH S JHOQNQWH FDHR DQ
/ RIQIQ&DDADY' RMY RURKHIS GMIDAHEXUHR  LQHFK FDH RQWHYBMGHW' D \GHALHG LQ \WH CESTFTEGY/ RIQ1 RIFH 8 SROVDIW CANRQR \KH
DESOACEG! FREGWRY/ VWRW LOS WFBI9  \WH $ GP LQWADRYH $ JHWKDIDP DNH DED XQBY VR UHFH.YHS DYCLOEG! R WH CESTFCE®! 9RURZ HILQ ONH IXQBY DY
UFHYHGE WH$ GP LQWDAYHS JFONWHUE. L FUHAW) WH CFFRX QAR \KFAK 9RURZ HJRQ\WHERRWR \KH$ GP LQVADIYHS JHIAZ LW WH TP RQAR \IKFK
IXQ/RU L ZWHWBQMHUR KK IXQB/ LQ HIFK FD 1Q DFFRUEIGFH Z W LQAKANRYY SIRIGHG \R DQG CFAHBBEG! R \KH $ GP LQVDAYH $ JHWB. KK
YRURZ HJ SIRNGHS KRZ HYHU \WDAL - RQWH CDM \WH/ RDQ 1 RIFH Z W URSHPWIR DYRUIRZ L) R 5 HYROLQ) / RDQV GHRP LCDMG 1Q' RIW/ LV JLYHQ B\ WH
SOUHWARURZ HU WWHH DM/ & 5 HP EXYHP HQAR EQIDIRYY/RAMBAQ) \KHD WH SURAHHB/R \KFK YRURZ 1Q) | LIXVAKDEDEH C5STHG \R \WH SD P HQAIQ I X@R
DQ WK/ & 5HP EXYHP QA2 EQI DR/ DG VHARQG \KD@EHP DCHDYDLOEGIVR \KH3 DHYWRIRZ HUDY SRYVLGHG CERYH



F ([ A-BAD/RKHZ MHSIRIGGKHHQ D62) 5 / RIQ &255% / RIQRUDY®/6< / ROQP D EHFRQMXHE RUFRQYHIMG RID RQWHDW
@ R WH, QMIMBHIRG IRUKFK 62) 5 / RIQ &255% / RIQRUYYGB< / RIQ ' XUQ) WHH IMMFHR DQ( YHMR * HDXOVXSRQWH Z UMKD HBRIRQR WH
5 HIXWHG/ HYBHY QR/ ROQVP D EHUATXHAMG DV ARQYHWG \R RUFRQMXHGDV62 ) 5 / RV &255$ / RIQVRUY/6< | RDQVDQG \WH5 HIXUWHG/ HIGHYP D,
G DGWDADQGDQ RUDTBR \WHWHQ RAMBAQ) &2 55$ / ROQVRUY96< / RIQ/ DUG0Q RKHU/ ROQVGHIRP LCDMGLQ DIRKHUS GMODIYHEXUWHR R WH
H \MADSSOFCE® DG \VEMAAR 6HAIRD  EHSUWHENG RUBEHIRP LDAG QR RIWY/LQ\WH P RXQAR \WH' RTDU( TXYDBQAKHIR RQWHDWD R \WH
\KHO POV QMINBHIRG Z LW UASHRWH IR

G 7KHS GP LQWMDAYHS JHYNKDISURP S® RN \KH DSSOFEG %RURZ HUDQGWH/ HIBHYR WHIQMMWNDMDSSTCEGI\R DD, QAW
3HIRGIRU62) 5 / RV &255$ / ROV DG 99/46< / RO/ XSRQ GHMP LCDMRQ R \XKAK LOMMWDM $WDQ WP HWDAYDH 5 DM/ ROV DUH RANBOEQ) \WH
$ P LQVDAYH $ JHIWKDDGRI \WH 3DUHQAYRURZ HJDQG WH/ HIGHY R 0Q AKOQIHLQYON R $ P HIFDIV SUP H UDM XVHG LQ GHAMP LQQ) WH %DH 5 DM
SURP S | RTBZ LQ) \KHSXETF DORXGFHP HYWR \KFK FKOQIH

H $ I\WUILYLQ) HI HAR DIVRURZ LIV DOFRYHMRQ/R / ROQVIURP RGH7\ SHVR \WWHRIKH DQG DOARQMDIR)/R / ROQ/D/WH\LP H
7\ SH \WHH\KDDRAEHP RIHWDD , QMIMWBHIRG/LOH | HARZ LW UASHRAR DY R/

| 7KH3HMARURZ HUPD DADQ WP HDQG 1 URP \WP HVR WP H XSRQ SURUZ UMK GRIFHE\ \KH 3DUHQWRIRZ HUR \WH$ GP LQ\RDAYH
$ IHWERWRZ RHRUP R, GRUHP HQEO7 HIP / ROQ/ DG RULGRUDH\WHS HYRVLQ) &RP P W HQV HIFK , GRUHP HQOT HIP / ROQ&RP P LW HQADQG RULGFUDH
LQWH5 HYRMQ) &RP P [\ HQV LV \RP HIP H/ UH HWHG \R KHHQ LQAYIGD Dv DR, GRUHP HOBD) CAMY DY ARIAMHD DV \KH 3, GRUP HOID) CHOMWY DY
IR(BZV SIRIG-GWDARHP R [ WHDIJUIDM SUGASDOIP RXQAR  DIXQ XQE-G LGFUDH/\R WHERP P W HQVSOW | WH DI UH) DM SUGALSOOCP RQAR
DO R HIRD) CAOW \KDRW FHHG \KHS, CRIP HOUR DS SURGHS I XUKH MWDV

$ L DD KK LGRUDHIQWHS HYRYLQ) &RP P LMY HQM\KDTEHP DEHRQWH\LP H\MP \VDQG SIRYMRQYY RKHARDD
XSIURQMHY/ D/ 0SSO \R \WH H MY 5 HYRVIQ) &RP P WY HOV LGFOAQ) Z W URSHRAWR P DMUW QDM LOMMWUIDM DQG
SUHSD P HABURYIMRQY DG VKDEDRNFRQUIAM D FUHAWCFLQM \FSOUDM DG CEDWURP \KHH Y UAYROLQ) FHEWOAMW \HY
IRWIQ6HANRY D DQG L WHWIP VDQGSURMRY/R DY, GRUP HOY HP / ROQ&RP P WY HNKDTEHD/AVHVRIK LOWH
DSSUACE®! , GFUP HQBD7HP / ROQ / HIGHU-RQGU$ JUHP HOW\XEVRAR \KH RKHU\MP VR KLY FDXH | DG RKHZ M
CFA-BEEGI\R WHS$ GP [QWMDAYHS JHOMGFOQQ) $  SDMASDARY RQ D SUR UMY EDY RUBMWHI EXWIRAJUDMU \KDQ SUR UDID
EDLVZ MK WKH7HP / ROQLQD) ROWRIODNG P DQEDRY SUHED P HONDEG % EHQI XQHXUHG RUHRXUHG RO DMQRURJSOL
SDAX EDIVZ W \KH2 EDQIDARY/

% DQ KK LQANMMRQR D, GRUHP HQID) CROW \KDTEHLQDP LQP XP DJ.J W DM SUGR.SDOIP RQWR
RJ Il GW \WH WP DQQ) [PRXQAR \WH , RUP HQED&LS  DQG LQMWIDP XSGV R RU Ll GW \WH UP DQQ)
P RXQR \KH, GFUP HQBDR.CS LQH FHMWHIR

& \XEVIFWIQ\WH FDHR DY, RUP HQED7HP / RDQ EHQ) X\VHG \R I LCDGRH D/ P WG &RQBURY $ FIXARY R
BHAIRYD (R HDXOWRJ YHOWR ' HDXOWKDTH MADQGEHFRMAQ) DAKHWP HR \KFK LOXYANRD

\WH$ SSTIFCE®I5 DMR HIFK , QRUHP HQOT HIP |/ RDQ \KDEDEH DY VHAYRW! LO\KH , GRUP HQD7 HP / RDQ/ HIGHU
-RQEHJS JUHP HQV



( \WH, P HOEO7HP / ROQO DM’ DMIRUDQ , QFUHP HQOT HIP / RDQ\KDIEH DV \HWRW! LQ\KH DSSTFLED
,GFUP HQEO7 HP / ROQ/ HIGHU- RQEHUS$ JUHP HQVSLRYLGHG \WDAKAK. CDM \KDEDQRAEH HOMDHU\KDQ WHO DMUMY* DM RUWH
P DMWY GDMR DQ H MY, GRUP HOBOY HP / R

) \WH VAKHX®G SUGASOODP RWY DIRQ SD P HOV XQG-UDQ , GRUHP HQED7 HIP / RDQ \KDIDEH DV \HTRW LQ \KH
DSSUFCE®! , GRUP HQBD7HP / ROQ / HIGHU -RQEU$ JUHP HQV SURNGHS WDMKH Z HIKWG DYHIIH @H \R PDXUW R DQ
, GFUHP HQIOY HIP / ROQ\KDIRAEH GW/\KDQWH UHP DQQ) Z HIKWG DYHIIH@ HVR P DMUNW R \KH7 HP / ROQRUDQ H Y
, FUP HQBOTHP /1 ROQ

* 1l WH$ @, Q< LHESD CEGIZ W UASHRAR DQ. , GFUHP HQBOY HIP / RDQH AHHB/WHS @, Q< LHTB S CEGISXUXOD/
RWHWLP VR \KV$ JUHP HQWVDY P HIG-G\MURKIK WHAMR \KFK FOBXDIRY Z W ASHAAR\KH7 HP / ROQRUDQ H LY
,GUP HQBOTHP / RQSDY  EDUYSRQNSHUDQQP  \KHQ\KH$ SSTFCEGI5 DM SHIFHQBIH/WHRLQH | HFAWRUWKH7HP / R
DQGOQ H MY , GRUHP HQBOY HIP / ROQ\KDIDXRP DIFDID EHLGRUDHGE DQOP RXQIR DVAR FDXVH\WH\WWHQ DSSTFCEDIS @, Q
< IHT XQGU WY $ JUH-P HQARQ WH 7HP / RDQ OQG DD H MM , GRUP HQBD7HIP / RDQ \R HIXOOWH $ @, Q < LHTS \WHD
DESTFCEGIVR VKK , GRUHP QO HP / RIQPLQXY  EDMVSRQN'SHIDP

+ WWHYHG

, BAKHX®!  \KDOEHGHP HG UYMHG VR UH GRKH FRP P WY HQW DQG FRP P W HWSHIAHQIDHVR \KH/ HIGHY
SIRMAQ) WH , GRUP HQBD) CAOMWY LFOGQ) BXWGRAIP WG \R \KH , GRUP HQBD7HP / RO / HIGHY DV \HM R 1Q \WH
DBSTFCE®, QRUHP HQIOY HIP / RDQ/ HIGHU- RQGHUS JUHP HOW

- \NEVIFWIQ \WH FDHR DY, RUP HQED7HP / RDQ EHQ) XVHG\R I LQDGFH D/ 1P WG &RQBWRD $ FIXAMIRY R
BHAIRD  DVDFRQEWRY SUHRHIHQAR KK [QAMANROR DR, GRUP HMNO7 HP / ROQ DG \WHH I HAWHHWR 0Q, GRUP HQC
7HP / ROQ/ HYGHU- RQEHUS JUHP HOMAH 3 DBHQ/ARURZ HAMKDOCHIYHAR WHS GP LQVADIYHS JHMWDPHWIFDMR HIFK/ RIQ
30V ADME D/R \WHEMR KK LOXYYNRQ DQG HIHAHHW 1O VX IAHARRSIHY | RUHDRK / HGHU VJQHGE! D5 HERQMED
2 [IIFHUR \XFK / RIQ30WV , FHWW\ LQ) DQG DMIFKLQ) \WH UAROMRQY DERSIMG B\ \KFK / ROQ 30V CBSURMQY RUFRQHIY \R
WK, GRUP HQO7 HP / ROQ DQG ,,  LQWHFDHR \KH 3 DUHQM/ARWIRZ HJ AHWA LQJ \KDWEH RUH DG DWUIIMGQY H I HANR \KAK
,QFUP HQIO7HP / ROD [ \WH UBUAHQIBIRQY DG Z DUDQIAY FROBIGHG LO$ W19, DOGWHRKH/ RID' RAXP HQV DHWKH
DG FRUMAWGQ DOP DMIDOASHW DQGLQDIUASWLL D \KAK U-SURHBANRQ RUZ CUDQW IVDDHDG. TXOUHGE. P DMIDDW
RUUH HHFHWR O DMUIDOS GYHYH( 11 HFWRQDQGDVR WHADMR ERURZ Q) R \KFK , FUHP HQIBOY HIP / ROQ H FHBAR\KHH MY/
WDKK UrBUIAHQBIRQY DQG Z DUDQIAY \SHAL DD UHHJAR DQ HUHJ DM 1Q Z KIFK FDVH \WH  DUH WKH DQG FRIHANQ DT
P DAUDOUWASHW DQG LO DIUASHRWLL DY \WAK UHBSUAHQIBIRQ RUZ DUDQW LV DDHG TXONIHG B\ P DMIDIW RUHHHIHWR
0 DALIDOS GYHYH ( 11HAWDVR WK HOUHJGDM DQG H AH-BWKDARUSXUERA/R WIVBHAIRD | \WH UHBUAHQBANRYY DQG
Z DUDQMAY FRQEGHG LQVKEVHAIRY D DG E R_GHAMRD  \KDMEHGHP H3WR UH HAR \WH P RUNGHFHQAKBAP HON I XUQMKHG
SXOKXOQAMRFOXAY D DG E UASHAMWHD R _6HAIRD \ R' HDXORK YHUR ' HDXOW IMVDQG | DU



JIMQY HIHAWRQD3UR) RUP DUDUVVR\KAK , GRUHP HQBO7 HP / RDQERWRZ HGXQEHMWMY6HAWRD | DOGDQ WHICDAQ R
H MY , QG-BMEHN LQ FROGHANRQ WHZ W \WH 3DHRIRZ HULY LQ FRP STDGFH Z W WH | LGDGRDOFRYHDQW LQ 6 HANRDY
___DDOEBE

. \WEVIPMQWHFDHR 0Q, GRUP HED) CAAON Z KIFK FROAMMAY D5 HYRVLQ) / RDQ Dv D FRAMRQ SUHFHEHINR
WHPINQ R DQ \XFK 5 HYROLQ) / RDQ \WH 3DUHQAYRIRZ HIMKDIDGHIYH\R \WH $ GP LQVADIYH $ JHAD FHWIFDM R HIFK
/ ROQ3DW GMGD/R \WHAMR WHPINQI R D) \KFK 5 HYROLQ) / RIQ LQ\K | LAHAFRSIHY I RUHIRK / HOGHU \UQHGE D
5 HGRMEBI2 [1IFHJR \KAK / ROQ3DW , AHWA LQJ DG DMFAKIQ) \WH URROMRQ/ DEROWG B \KFK / RDQ 3DV DSSIRVIQ) RU
FROHQIMY \R\KFK 5 YRVMQ) / RDQ DQG ,, LOWHFDHR \WWH3DUHWRWRZ HJ FHWA LQ) \KDAVEH RUHDQG D\MUIIYLY H I HRAAR
KA 5 HYROLQ) / RID [ \WHUMSUAHQBINRQY DQG Z DUDQMNAY FRQEIGHG LQ$ WG9 , DOGWHRAH RDQ' RAXP HQVDUHWKHDQG
FRUHANQ DOP DMIDOMSHRAW DG LQ DDUASHWL DY \KFK U-BUAHQBIRQ RUZ DUDQN VDG TXONLHGE P DAMIDDY RU
UHHIHFHVR O DAMUDOS GYHYH( [1HAWRQDQGDVR WHAMR ERURZ IQJ R \KFK 5 HYRYLQ) / RDQ H AF-BWRKHH \MARDAKEK
UHBUAHQEBNRQY DQG Z DUDQNAAGHAL LFDED U HMR DQHDMMHUGDAM LQZ KIFK FDHWKH  DUHWKHDQG FRUHANQ DIP DMIDOASHRW
DQGLQDMUASFWLL DY \VKAK U-BUAHQBINRQ RUZ DUDQW 1V DDHIG. TXOWLHG B\ P DAUDIW RUWH HHPHWR 0 DMIDOS GYHYH
(HHAWDVR KK HOHUGDM DQGH FHBAKDVRUSXSRAVR \MVBHAWRD | \WHU-BUAHQNRQY DOG Z DUDQMY FROBIGHS
IQWEVHAIRY/ D DQG E R_6HWRD  \KDIEHGHP HG\R UH HUVR \KH P RIAGHFHQAKEBAP HON | XUQAVKHE SXWKDOAR FIXH/
DD E WSHANHD REHWRD DG\ (R' HDXORX YHOWR ' HDOVDEG

I QRH MY / HIGH\KDDEH XQE-UDQ  REQIDIRQ \R BHFRP H D, GRUP HQUD7HP / RIQ/ HGHU RURKHZ \H
SURMGH O, FUP HED) CHAOW  DQG DY KK GHAMRQ W BHFRPH DD , GRUP HQBD 7HP / RIQ / HBH RU SIRVIGH DQ
,FUHP HQBD) CHON \KDOEHIQKRK / HIGHIV\RBI DG CERMGVAUHIRY

1 HMAWVR &UHAW

D _&RIEWR)/ 2 QWHWLP \/DG \KEMRAAMR \WH FRQAURQY FROBICH KHIHQ \WH3DUHWARWRZ HIP D UHNXHKARDNRHRUP R/ & , \KKHY
,WWXH DQGWHS XWDIDQYRIRZ HUP D UANXHWAKDWONR $PHIFD 1 $  $ XWBIDQYADGRK LQIWFDECAW DVDQ/ & ,WKHU , WH LQCFFREDGFHZ LW \KFK
1 & \KKHMT X\XO0DQG PP DY BXMCHN SR/ DQG I RUWHCFFRXQAR DQ / ROQ30MY RUDQ 6XEMGADY R D/ RIQ3DW / HWYR &UEWWRP WP H\R
WP HRQDQ 9%6MQHY' D GAUQ) \WHSHIRGIURP WHEGMQ) ' DMMRXIK WHHIMHUR [ WH/ HWUR &UHAW( [ SLDARY' DMDQG \  \WHEDMRQZ KIFK \KH
$ JIWIDM5 HYROLQ) &RP P W HINKDIDWP LDMLQ DAFREDFHZ LW \WH SIRYIMRQVR \KLY$ JUHP HQVSLRYIGHS KRZ HYHU WDACR/ - & , WKHUNKDID, WXH DQ
/ HWUR & UHAVKSRQWHRIPXUWHIFHR 0Q R WHIRTBZ LQ) RU UL DAMUILYLQ) H I HRAR\KFK , WXOGFH

L $ \KH7RED5HRMQ 2 XMBQAQIV Z RXG H AHG WH $ JJUHIDM 5 HRVMQ) &RPPMWHQV % \WH5 HYRVMQ) &UHaV
([ SRKHR DQ 5HRNQ) / HIGUZ R H FHG KK 5 iRV / HIGHIV5 HYRVMQ) &RP P LW HQV & \WHDJJUWIDM &DDEDY" RMU
&UEW( [ SRKUH Z RX@ H AHHG WH &DDEDY"' RMUGXEIPIW ' WH DIJWIDM $ XADIDY' RIU&UHAW( [ SRAKUH Z RX@ H FHHG \WH
$XVADIDD' RMUGXETP W ( \WH/ & 2 ERJDARY IRUDTY HWY R &UHAWZ RXG H AHG \WH/ HIWUR &UAWEXETP W ) WH/ &
2 EQDARY/I RUDTY HWYR &UHAWEHERP LCDMGLQ&DIEDY' RMWZ RXGH AHEWH/ HIMUR &UHEVE.DDEDY' RMUBXEDP IW *  \KH
/ & 2 ERDARY/I RUDD



/ MY R &UEWGHERP LQDMS LQ $ XVADIDD" R/ Z RX@ H AHHG \WH/ HWUR &UHEWS XWABIDR' RIMUGXETP MRU +  \WH DJIJUHIDM
P RXQAR WHRAWBAQ) / HWMYR &UHBWMKXHGE \WWHCSSTCE®/ & , WKHUZ RXGH RHGLIW/ & &RP P W HQWV

IL WHH SWDMRQAMR KK/ HIWUR &UHAWL IVQRADWBMGHN' D L VP RHWDQ RH\ HOUDNWMWHEDMR |, \WXOGRH
WHIR RU UL IV OMWOQWH/ HWUR &UHAW( [ SUDARY' DM SIRMGHS KRZ HYHJ WDADQ / HAWUR &UHEWZ W DWMP QRAH FHHEQ)
RH\ HOUP D' SURYIGHI RUIWUHZHZ DO RUDBAMRDOSHIRG/ RV FHHEQ) RH\ HIUDV®RQ) DV [ \KH3DUWHW/ARURZ HUDQG KK/ & , WKHU
KDYH WH RSWRQ VR SUHYHAXAK UHGHZ DOEH RUH\WH H SWDARQ R \KAK WP RUDQ \WAK SHIRGDQG \ GHWWHUAKK / &, WKHUGRUWH
3OUHQAYARIRZ HUMKDEDSHP MDY \KFK UHIHZ DOWR H \MIG VKK H SILDARQ DM EX RQG \WH GDM \HATRW [Q FDXH LLL DERYH SIRNGHS
[XUKHUWDAGRE MABRAQ) WH IRIHIRQ) $ GP LQMADAYH $ JHOADQG WH/ & , WKH LQ WHUURSHRMH \RBI QVAHIRY PO DIUH \R
H WG \KFK / HIWUR &UHAVER RQG \WH COM \HATRW LQ FOXH UL DERYH XSRQ\WH VRURZ HY HWHU $ - GHIYHIQY \R $ GP LQMADIYH
$ IHWVRUIWHEHHIWR \WH/ & ,\WKHUFDK HIXOOR RHKXQRUHG | LYH SHIFHQW RUVKAK JUDMJSHRHQIOHDY\WH/ & ,\WKHUP D
UBIXUHIQWHFDHR DQ / HWUR &UHAVZ 1W DOH SILDAR DM @AMMDQRH\ HIUDWKHE@MR SIRYIAQ) \KFK FDK FRIDMID R WH
VWP R \KHDIJUWIDMXQELY QOP RQAR DORAMEQEQ) / HWMYR &UEVDAKAK WP HSOV  \KH DJJ U DM SUKR.SDODP RXQAR DX
/ & 5HP EXUHP HY/2 EQIDIRQYRAMBDEAQ) DAKAK WP HZ LW UASHAAR\KAK / HIWUR & UHAVWKDKDYHP DMUHG [QHIFK LOXBFH RQDQG
D/R \WH@MR XK H \WMRQ | RUG-SRIIQ D FDK FRIDMIOIFFRXQAZ KUK FDW FRIMDOCFFRXQAZ LADEH KHB DV D SBGIHG FDK
FRODM DCDAFRXQADE DSSTHG\R UHP EXVHP HWR DG WAKEP WG XQEHVKAK RAMBREQ) / HWUR & UHEWRU % GHIVHIQ) \R\KH/ &
MKHURQWHAMR VKK H \WMRQRHRUP RHGWHY R FUEWRUHEHHIWR WH/ & ,WKHU IMKHGE DEDON WDRIED CFAHBEED!
RWH/ & , WXHUIQIW\RBIGVAHIRY HIFK LQIRP DQG\KEWBFHUHDRIED DFRF-BEGI\RWH/ & , WKHULQIW\RBIGVANRY DQGLOMD
PRQWIIORWHWP R 06 [ERH

UL L DQ |HHOHIQFRQGHAIRDZ IW DOGRORUSURMR \KAK , \WXOFHKDVQRABHHSOG 1L \KAK/ HIWUR & UHAVWY BTG
R EH, WKHGLODIRP \KDAY QRATFFHBBEBIR\KAK / & , WKHURU LLL \KFK /& , WKHNKDIDQRAKDYHUHFHYHS HOFK QI RUP DG \KEWBGFH
WDRIED CFAHBBEGI\R VDG X H HXMGE\ \WH 3DHWRIRZ HURQEHKDD R WH/ RDQ 30V \WH GRAXP HON WDKK / & | WKHU
JHHID XH/IQWHRAY FRUHR BMGHVIRUKH, WXOFHR GIWYR FUEWR \WHWSHR \WAK/ HIWUR & UHAWFRDANHD \WH
3/ & 5HP EXUHP HY$ JUHP HON

) RUHCFK , \WXOGFH \WH DSSTECED/ & ,\WKHUP D EXVWKDEDQRAEH UTXLUHG VR GHMUP LGH WDWRUNSNH CRIVH Z KHKHU \WH FROGURQY SUHFHEHAHATR 1O
BHAMRD  KDYHEHHQ\DW LHG RUZ DYHG LOFRQGHANRD Z WK \WH, WWXOGRHR! DQ / HWUR & UHAWSIRYIGHS KRZ HYHU WDACR/ HAMYR & UHAVNKDIEH, WKHG
GAUQY \WHSHIRG I RQWH I LWYAMCHY D DMMHUFHSWA KK/ & \WKHIR QRIFHIURP $ GP LQVDAYHS JHONRUWHS HIXWHG/ HIGHY \WDADQ
FROAUWRQSUHFHIHONVRQUIGHGIQ6HARD  LVQRADIN LHE DOGHIAQ) RQWHCDMDIDKAK FROEMRYDH\DIM LHGRUGKD Z DYHS

1 RELMXEEQ) D \MQ) HIHWRWHFRQUIY KHHO L DY / HGHULVD' HDXOWY) / HBHU R/ & , WXHUVKDOEHREQIDAGWR, WXKHDQ / HAWUR & UHAVXQBIW
Z \WH' HDXOY / HIGHJKDY BHHQ U-SORHS LQ DFFREIGRH Z LW 6HRAIRQ RJ [ WH/ & 2 EDJDARQ/R XK' HDXOMY / HBHUKDYH BH DK
FRODMDO HG \  WH5 HRMQ) &RP P W HOVR \WHRKH HOGHY KDYHEHHRLQRIDHG B DQLP RXQAUK | LAHQAR\DIM\ $ GP LIMADAYHS JHAKDADE XU
/ & 2 ERDIRY/Z LOEH FRYHIG B D5 HYROIQ) / HIGHY WDADH QR HDXQMY / HIGHY RU] WH/ & 2 ERIDIRQVR \KFK' H DX / HIGHJKDYHEHHD
UDERFDMG\R RKHUS HYRVLQ) / HIBHYIQDP DQHFRQIMMMZ LKGHAMRD D LY



E_ 1RNHR \WXOFH 7KH 3DHMRIRZ HJ\KDDILYH \WH UHBYDQV. & ,\WKHU DG $ GP LQVADIYH $ JHOAD RIVH R D UHDHUMG
MMOGFHR D0 / HWUR &UHEWZ KIFK \KDDEHH | HFAWHRQD Ul BFHYHG B \KAK/ & ,WKHUDQG$ GP LQDAHS JHOMRADMWDD ~ SP RQWHWLG

UMY D SURMNRWHAMR XK UM, WXOGRH 6XFK GRIFH\KDIEHP DEHIQDZ UMY R GRURQF 7 WDQP WWRQ\VKEWIQMD LQWHIRP R ( [ KBV
0 OXO FRP SBIMGRUQDQ RKHUZ UMKDIRP CFR-BBEGIVRVKK /| & ,WKHU DQ3/ & 5 HIXHWV

F _5HBRWY) 2 EDIDIRVR / & WKHY ( DFK/ & ,WXHUDIUH/\R SIRVCHS GP LQVADAYHS JHQMOQIRIP DQG \KEWBGRH\DN CRRY \R
$CP LQWDIYH $ JHOVHIK R \WH IRTZ Q) RQ\WH IRTZ Q) GOM/ $ L RQRUSURUR DQ ,\WXOFHR DQ / HWUR &UAWA \KK / & ,WKHU L
[P P HADAD DWUDQ GIY Q) XQEHJIDQ KK/ HIWUR &UHEAWRU UL 1P P HADAMY D\WUDQ SD P HQVRUIDOWHWR SO ZKHQGH B DR YRURZ HUR Q)
WDAG/ & 5HP EXUHP H\2 EDIDIRD) (RIAH \WHIR  Z KIFK \KDDFRQEQ D UDRIED GHEGG GHAAISIR) R \KFK ,WXOgFH GIZ QY RUSD P HOADQG
$ P LQWDAYH $ JHUMKDIDSIRYIGH FRIHV R \KAK QRIVHY \R HIFK 5 HYRVQ) / HIGHU UDRIED SURP SO DM UBFHSWMMHBR % XSRQ \KH UHNXHMR
$ P LQWDAYHS JHOVRUDQ 5 HYRVQY) / HIGHWURKIK $ GP LQVADIYHS JHQWV FRIHVR 0Q / HIWUR &UAWMKHGE \KFK/ & ,WKHUDQGDD WHDAMG/ &
5 HP EXUHP HY/$ JUHP HQADQG \IKFK RMHUGRRXP HOVDQGLQRP DIRQDVP D WDRTED EHUIXHAMGE. $ P LQVDAYHS JHOADQG & RQWH I LLINEAMQHN
' D R HFK FOBQEUZ HN D\AHXGIR \WH/ HIMY R &UEWWKHG B KK/ & ,\\WKHU LQIRP DG \KEWBFH UDRIED \DIWCRARY \R $ GP LQMADRYH
$ JHMWHMEY |RWWH/ & 2 EQIDIRQYI RAVKAK/ HIWYR & UHAVZRAMBREQ) ROWHOWIAMGHY' D R \WHSUHYRXYFDBOEUZ HN

G _$ FIXMWROR 3DWASDIRYY 8 SRODQ ,\WXOFHR D/ HIWUR &UHAWQ DFFREDGFHZ LW \KHWMP VR \KV'$ JUHP HQABXE) LQDQ
IGFUDHIQWH/ & 2 EWDARY/ HIFK 5 FRMQ) / HIGHNKDTEHGHP H3\R KDYHIFTXUWHG Z KRANBHFRXHRUZ DUDQNV D XQAVIGHELOMMANDOG SDOMASDIRY
LOWKAK/ HIWUR &UHEWIG\WHUHDAG/ & 2 EQIDARQ/LQOQIP RQMMNXCOR WS SSIFCEGISHHQMIHR \KFK/ & 2 EQIDIRY/

H 5 HP EXUHP HOA2 EDIDIRYY R \WWH YRURZHY 7KH YRURZHY DIWH \R SD R \WH/ & \MXHUR D / HWUR &UAWRJWR
$ P LQVDAYHS JHONVROWHEHHIVWR KA/ & ,WKHU HIFK /- & 5 HP EXUHP HQA2 EQIDINRQRZ QY Z WK UASHRAR KK / HARUR & UHIVR OMKDQWHI LUK
YMCHN D D\MAKHIRUWRZ HY RAWH 3 DHWRURZ HUBFHYHQRIFHIURP MK/ & , WXHURJIURP $ GP LQDAYHS JHIAKDABD P HYWDYBHHDP DEHXQEHU
KK/ HIWUR & UHAVWRWDAKRK /& 5 HP EXWHP HQA2 EQIDARQLYRKHZ IVHGH \KH2/_& 5 HP EXVHP HOW DM Z W LOMAXARHIFRQFRP SXMG DV \HWRIK
IQFDXH $ EHBZ , QWHHHAKDNID / & 5HP EXYHP HR EQIDNRQLYRAFEIGE. WHIRIRZ HYD/SIRVIGHGIQWMYFIXH Y RUDQ \KFK SD P HR
\KHYRURZ HY/ LV IAAQEHE RAVADICHIRUDY. BDRQ WK/ & , WKHU\KDDSURP S QR $ GP LQVADIYHS JHAR VKK [ DIOUH DG XSRQUHRHSWR \KFK
QRIFH $ P [QDAYHS$ JHIVKDDRW HIFK 5 YROLQ) / HYGHU DG LWASHAWHR Z KHKMHKAK QRIFHLY ILYHD \KAK /& 5 HP EXUHP HAR EQIDIRQ\KDT
EHSD CEGI B \WH %RURZ HY RQ G-P DQG Z W LOMBAKHBRQ FRP SXAMG $ 1URP \WWH QDM RQ Z KIFK \KFK / & 5 HP EXUHP HA2 EQIDINRQ DIRH\R \KH/ &
5 HP EXWHP HQWV DM DAKH QMM DSSOFCEBI GAUQ) \KAK SHIRGWR 5 FROLQ) / ROQV\KDADHYDHS DM/ RDQVDQG % \WHIHDIWUXQICED P HQAQI XD D!
\WHIQMIWDM\GHULGIQ6HARY — E \RSDWGHS HYROLQ) / ROQ\KDAHYDHS DA/ R/ WHIDBBWR Z KHAHURUGRATQHBRINRQLY P DEHXQGHMKK
6HARD

I SHP BEXYHP H/W? EDIDIRYVR WH5 HYRVNQ) / HGHY

L 8SRQUFHSWR \WHQRIFHGHAIEHG IQFDXH Y CERYHIURP $ GP LQWDAYH S JHQWHIFK 5 HYRVQ) / HGHUWDOSD \R
$ P LQDAYH $ JHNRUWH CFFRXQAR \KFK / & , WKHULW FRP P \W HOASHIAHQIH R \WAK / & 2 ERJDARY/ DV \KFK TP RXQAP D EH
(FUDFGSXAOMXIQARGHARD ~ E LY



IL 98 PINQI DQ SDPHMGHRIEHSIQFDXH L CERYH RKHUWDQ GAUQ) \WH FRQMONR)R DO ( YHOAR ' HDXOWQEHU
BHUWRY | RU  J  \XAK/ HIGUNKDOEHGHP HG\R KDYHP DEHDS HYRVLQ) / ROQWR \WH CSSOIFCEBI YRURZ HU Z KIFK. XSRQUHFHSY
WHIR B\ $ GP LQWDAYHS JHONRUWH EHHIVR \KAK /& , WKHU \WWH YRURZ HY \KDIDEH GHHP HE\R KDYH XVHG L Z KRBIR WHED \IKFK
/ & 5HP EXUHP HY2 EDIDARY $Q \KAK SD P HIWKDAY QRAGHP HGD5 HYRYLQ) / ROQWKDBEHGHP HGDIXQAQ) B\ WK/ HIBUR LW
SDMASDIRQ LQ WH CESTFCE®! / HIWUR &UHAWDOG \WH/ & 2 EDIDIRD LQ UASHRAR \KH BHDAMG / & 5 HP EXUHP HA2 EQIDIRYY 6XFK
SOMA SDIRQ\KDDGRARKHZ VHEHUBTXLUHG\R EHIXQEHG ) RIZ LQ) UWFHSWA DR / & ,WKHUR DQ SD P HQVURP D) / HOGHUSXUXDY
VRWLYFDXH YL Z W UASHPAR DD SRMRQR DQ / & 5HP EXVHP HY? EQIDIRQ \KFK/ & , WXH\KDDSURP SO SD \R$ GP LQ\RDAYH
$ JHQM RAWHEHH IWR \KFK / HJG-U DODP RQNUFHYHGE WK/ & , WKHU RARWKHH \WAKRK CP RQM\KDDKDYHEH UHAHYHG R
$ P LQUADIYHS JHOVRUWHEHHIVWR \KRK/ & , WKHU $ GP LQMDAYHS JHINKDTBURP S SO \R\KFK / HIGHUDTLP RXQVUHFHYHG B
$ P LQVDAYHS JHIVRUMHEHHIWR \KFK/ & , \WXHU Z W URSHRVMR \KFK SRIMRQ

J 2 EDIDIRYV$S EVROWM 7 KHREQIDARQV/R \WHYRUWRZ HY DQG WHS HYRYIQ) / HIGHY SXUMOQAR FDXMA G H DQG | CERYH\KDOEH
CEVROW XGFROAWRIODOG LWHYRFATE®! DG SHURP HG WUR® LQ DFFREDGFH Z W WH \MPV R KLY $ JUHP FOMUMSHANH R $ L WH LO/DIEW RU
XGHIRAEONV R D) WP RUISIRMRQIQDD / HIWUR &UHEWDQ GRAP HYWADOM HUKQ) RUSXISRWY \R WIQMHUD/ HIWUR &UHEWDQ / RDQ' RAXP HY!
I(FOGAQ) WHK I IAHR R DY VKA LOXWKP HQV RUDQ P RAILFDIRQ\WR D) SRYMRQR D) R WHIRMRQ) 1L D) GRRXP HABUAHQMG XQEHUD/ HWUR
SUAWHQ IRJHS | UXGXERMOQYDIG QM | IAHMNRIIFFXDMIQDD  UASHAWRUI DR \R FRP SO Z W WHWIP VR \KAK / HIWUR &UHAVWRU LU DY GWRU
D IFOAQ) LOWHWIRP MRQR D) GRAXP HV % \WHH IMMFHR DQ \HR| FOIP  CEDMP HQVUHRXSP HOWGH HOH RURKHUWKWKDADD 3HIRQ
(FOGQ) DY / RIQ30W P D KOYHDIDOQWWHEHHIADY R 0Q / HWUR &UHEWRUDQ RKHUSHIRY Z KHKHJLQFRQGHANRDZ W DY / RO’ RAXP HOARUDQ.
RNHJ &RQMFXD02 EQIDIRY RUMBQLANRY RUWH H IMMFH R D) RMHUZ MKRTQ) CEDAP HMRUUBBAIRY & LQ\WHFDHR WH REJDIRY/ R D))
SHROQ) / HIGH L \WHIDOWHR DY FRGWRQSUHAHHONHWRW IQEHAIRY  \REH\DIMLHG HIFK R Z KIFK FRQEWNRQY SUHRHEHQAKHS HYROQ) / HIGHY
KHIE WWHYRAE® ZOYH RU I D) DGYHYH FKOQIH LQ WH FROAMRY |LCDGADORURKHZ M R D) / ROQ3DW DQG ' DO RAHUDPARURP IWRQWR CRARU
GHD R DQ NQBR / & ,\WKHJ $ GP LQVDAYHS JHAVDQ / HIGHURUDQ. RKHUBHYIRQRUDD RKHUHYHARUFLURXP \WUZFHZ KDARHYHU Z KHRHURUGRAP LR
D) R WHIRMHRQ WDAP LIKWEXWRUWH SURIMRQVR MY FIXH YIL  FROMYAM D GI CORUHNXMEGI QVKDUHR D) REQIDMRQR \WHY%RIRZ HY RUDQ
5HROQ) / HIGHJKHIXQEH 1 R SIRIMRQ KHFR \KDEH GHHP H3 \R Z ClYH RUP IVKKH YRURZ HYT WKWR VFHN BHBD PHAR D) SDPHOAR DQ / &
5 HP EXWHP HY/2 EQIDIRQVIURP KH/ & , WXHUXQGHMHWP VR \KHDSSTFCE®Y/ & 5 HP EXUHP HYS JUHP HNRUDSSTFCE®Y/ ¥

K/ HYR &UHEWWXHEIRUGXEMGDIH/R / RBD30WW 1 RE MMEAQ) \WDAD/ HWUR & UHIWAWXHG RURMMBECQ) KHIKQEHULVIQ
VXSSRYR D) REIDAIRY/R - RUYVIRMWHOARRXQAR D6XEMADY R D/ RBQ3DW \WHCESTHCE®! YRURZ HIWNDXAMY) XK/ HWUR & UHAVWKDOEH REQIDMG

\R UHP EXUH LGP QI\ DG ARP SHODMWHOSSIFIE®Y/ & , WKHUKHIXQE-UIRUDQ  DQGDOGLY LQIVXQEHNMAK / HWUR &UHAWD/LL \WKFK/ HIWUR & UHAVKDG
EHHQ IWKHG \RBD | RUWH CFFRRQAR \KFK %RUIRZ HJ ( DFK Y%RURZ HULWHYRACE® Z OYHY D) OQG DEDGH HQHY \KDAP LIKWRKHZ [VH EH DYDIOE®! R MDY D
JXOUIQRURMVKANVR D) RUDDR WHREQIDARQ/R \KAK 6XEMADY LQUASHAWR \XAK/ HIWUR & UHAW( DFK %RURZ HUKHIE, CFNGRZ GG H/ARDARH MXOFH
R/ HWY R &UEWRUWH DFFRQAR 6XEMADUHY R \WH/ RDQ 30V LOUY/ \R WH BHH MR \KFK YRURZ HJ DQG WDKK YRURZ HIV EXMGHW GHIYH/
\KEWDQMCEHH LW URP \WHEXMQHAHVR \IKFK 6XEMGDUH/



6Z1Q) / 1CH/ ROV
D 8 6_$XWDIID)G&OPENG6Z1Q) / ICH) CHOWY

L 86 6Z1Q)/ ICH) CHOW 6XEMANR\KHWIP \/DQGFREEWRQNHVRW KHHQ \WHS 6 6Z1Q) / LGH/ HIGHJ LQUHIDGRHXSRQ
WHDJUHP HONVR \WH RKHU/ HOGHY \MWRW LQWVBHRANRD  \KDIDP DNH GOQY HIFK \KFK B0Q D38 6 6Z1Q) / ICH/ RO \R \KH
SHWRIRZ HJIQ' RIDWY IR WPHW WPHRQ DQ %MCHY ' D GAUQ) \WH $ YOMHAW 3HIRG Z W UASHAMR \WH 5 HYRYQ)
&RP P \W HQV 1Q D) DJJWIDM SUGR.SDODP RQAGRMR H FAHHG DADQ WP H RAMBAQ) \WH [P RQAR \KH8 6 6Z1QJ / LGH 6XETP LW
SIRNGHS KRZ HYHU WDWV[  DWUJLMQ) HIHAAIRDQ 8 6 6Z1Q) / LGH/ RIQ L \KH 7 RID5 HRVMQ) 2 XYWBQAQIV \KDIDQRAH FHG \WH
$JIWIDM 5HRVQ) &RPPIWHIV LU WH 5HRQ) &UEW [ SRXH R 0 / HIGH \KDD QRAH AHHG \KFK / HIGHIV 5 HYRQ
&RP P \WW HQAVDQG L \WHDJJWIDMIP RXQAR DB 6 6Z1Q) / LGH/ RDQVRANBEQ) \KDDRW FHG\WHS 6 6Z1QJ / [GH&RP P LW HY/
R \WH8 6 6ZIQ) / IGH/ HIGU \ \WH 3DHQAYRURZ HJ\KDDQRAXH \WH SIRHOVR D) 8 6 6Z1Q) / IGH/ RIQ W WHLCDGRH D)
RAMBOEQ) 8 6 6Z1Q) / LGH/ ROQ DQG ] WHS 6 6Z1Q) / IGH/ HIGH\KDDQRABHXQGHUD) REQIDIRQ\R PONHDQ 8 6 6Z1Q) / ICH
/ ROQ U IMWKDEDGHALP LCH  Z KIFK GHMIP LCDINRQ \KDIEH FRFOMYH DQG EQAQ) CEHAP D HMHIRJ \WDAMKDY RUB\ \MFK &UHAY
([WMRQPD KD/H ) URQMY) ([ SRAUH : LWWMQWH IRWIRQ) QP W DQG XEVRAR \WH RKHUWLP \/ DG FRQGURYY KHBFR  WH 3DUHY
YRIZ HJPD ERIRZ XQ-UWIVEHAIRD D L SWED XQGUBHAURD DG UERWRZ XQGUWMVEHWR) DL (OK8 6
6Z1Q) / LGH/ ROQ\KDDEHDYDH5 DM/ RDQ ,P P HADMY XSROQWHPINQ) R D8 6 6Z1Q) / IGH/ RDQ HIFK / HIGHMKDDEHGHP H3 W
DOGKHIE IWHYRTED DG XFREAWRIDD DIBH/AR SXUKDHIURP \KHS 6 6Z1Q) / LGH/ HIGHUD UM SDMASDIRQIQ\KK 8 6 6Z1Q)
/ LGH/ RDQLQDQIP RQNNDORWHSURGAWR \KAK / HIGHIVS SSTFEGI3HFHQM HWP HAKHLP RXQAR \KFK 8 6 6Z1Q) / LGH/ ROQ

1L _$XVADIDD6Z LQY) / LCH) CAMN 6XEMANR \WH\MIP \/ DQG FRGWRQ/VHVRIW KHIMQ WHS XWABIDR6Z 1QJ / LGH/ HIGHJ 1Q
UHIDGRH XSRQ WH DI UHP HOVR \WH RAH/ HIGHY \FWRW QWML BHAMRD  \KDIDP DNH G0V HIFK \KFK BR0Q D3$ XWADIDD 67 1Q)
[1CH/ RO \RWKHS$ XVADIDQYRUWRZ HULQ$ XWADIDY' RILYIURP WP HVRWP HRQDQ 96MGHW' D GAUQY \KH$ YDMEMN 3HIRGZ L\
UASHRAMR \WH 5 HRVMQ) &RP P W HQV LQ DQ DIJWIDM SUCASOOP RQAGRMR H FHHG DADQ. WP H RAMBAQ) \WH TP RXQAR WH
$ XVADIDR6Z LQY / LGHEXETP IWSIRVIGHS KRZ YHU\KDA]  DMUILYLY HIFAARDQ $ XWBIDQ6ZLQ) / LGH/ RID L \WH7 RECE HYRYLQY
2 XBEQIV\KDDRW FHGWHS JJUHIDMS5 HROQ) &RP P W HV L \KH5 HYRMQ) &UHAW [ SRKHR D0 / HGHMWDDRM AHHG
WK / HYEHIV5 HYROLQ) &RP P W HQWV 1L \WWH DIJWHIDAM P RXQAR DI XWADIDQ 6Z 1Y / LGH/ RDQV RAMBRAQ) \KDDQRAH FHHG \WH
$ XVADIDQ6Z LQ) / LGH&RP P WY HOAR \KH$ XWADIDD6Z LQ) / LGH/ HIGHU DQG LY \WHDJJWDMS XDIDD' RIDUSUHAW [ SRKUH\KDE
QR FHHG \WHS$ XBIDD' REDUGXECP LW\ \KWH$ XWDIDQ YRURZ HVKDDGRAKVH \WH SURFHHB/R 0 $ XWBIDQ6Z QY / LGH/ RIQ\R
HIQDFH DD RAMBEQ) $ XWADIDQ6Z1Q) / LGH/ RIQ DG ] \WHS$ XWDIDQ6Z1Q) / LGH/ HIGHNKDIDGRAEH XQAHUDQ. REQIDINRQ\R
PONHOQ $ XD 6Z 1Q) / LGH/ ROQU IWWKDDGHAP LGH Z KLFK GHMIP LODIRQ \KDDEH FRFOMYH DQG E.QAQ) CEVHAP QU HIHLIRU
WDAMKDY RUB\ \KFK &UHEW( [\WMMRQ P D' KDYH ) URQIY ([ SRAMUH : WMQWH IRWIRQ) QP W DG \KEMPAR \WH RK-UMP V DQG
FROGUWRQVKHIR WHS XWIIDQYRWRZ HUP D ERURZ XQGHUWVEHRAMRD D 1L SUED XQGHUBHAIRD  DOGUHERURZ XQGHWMLY
BHARD DIl ( CFAK$XWDIDQ6Z1Q) / LGH/ ROQ\KDDEHDY®6< / RDQ DG \KDDEHIULQMMMD/ \HWRW IQ6HRANRD D YILL
,PPHADMD XSRQ WH PINQ) R DD $XVADIDY 6Z1QY / LGH / ROQ HIFK / HIGHJ \KDDWEH GHPHG \R DQG KHIR  LWWYRTED DG
XFRBURIDD




DIUH/AR SXFKDHIURP \KH$ XVADIDQ6Z 1Q) / LGH/ HIGHUD UM SDMASDINRQLQVKAK $ XWDIDR6Z LQY / [GH/ ROQLQDQLP RXQHTNXCOR
WH SIRGANR KK / HIGHIV'$ SSTFCE®! 3HAHQII H WP H/\KH P RXQAR \KFK $ XWIBIDQ6Z QY / LGH/ RO, Q DEAWRY DADIDWP H/IRU
SXERH/R GHAMP LQQ) \WH7 RIBCE HYRVLQ) 2 XWBEQV DG \WHDIJ B DMS$ XWBIDD' RIDUEUHAW [ SRKUH \WH2 XWBQEQ) $ P RXQY
R DO XWDIDQ 6Z 1QY / LGH/ ROV \KDIEH GHHP HG R EHWH [P RXQAR \WH$ XWDIDQ6Z 1Y / LGHEXETP IWUHIDGDWR Z KHKHUDQ

$ XVDIDQ6Z 1Q) / LGH/ ROQ/DUHRXMGDAQ)

L &DPEDD6Z1QY / LCH) CHON  6XEMANR WH \MP \/ DG FROAMRQY VMR KHMOQ \WH &DDADR6Z1Q) / LCH/ HIGU 1Q
UHIDQRHXSRQWHDIUHP HOVR \KHRXHY HIGHY\VFWRW IQWLVEHRANRD — \KDIP DNHEDQY HIFK WK (ROQ D2 &0DA006Z1Q) / ICH
/RO \RWHE&DDADQYRIRZ HUIQ&DTAEDY' RMWIRP WP HWRWP HRQDQ %MGHY' D GAUQ) \WHS YODEON 3HIRGZ W UGV
\RWHS5 HYRYLQJ &RP P [\ HQVLQDQDJJ W DM SUCA.SDCEP RQRAR H FHGDAIR WP HRAMBQAQ) \WHIP RXQAWR WHE&DDEDD6Z LQ)
/ LGHEXETP IWIQDQ2 XMBRAQ) $ P RQNRAR H FHEWH&DDADR6Z Q) / IGHEXEDP IWSURNGHS KRZ HHJ \WDV[  DWUIIYQY HIHY
\RDQ &DDADR6ZLQ) / IGH/ RIQ L \KH7 RIBCE HYRVQ) 2 XWMBEQIV\KDDRN FHGWHS JJUHIDMS5 HRVMQ) &RP P W HOV (L \KH
5HYROLQ) &UAW [ SRKHR D) / HIGHU\KDDQRAH FHHG \WAK / HIGHIV 5 YROLQ) &RP P LW HQWV UL \KH DJJUIDM P RXQAR DT
&DDADR6Z QY / LGH/ RIQ/RAMBRAQ) \KDIGRW AHHGWHEDDEDR6Z1Q) / LGH&RP P W HOAR \WH&DDADR6Z 1Q) / [GH/ HYGHU DG
LY \WHDJJUDM&ODADY" RIDU&UHAW [ SRKUH\KDDQRAH FHHG WH & DDADY' RIMUBXETP W\ \WH & DDADQ %RURZ HIVKDDQR/
XHWHSIRHO/R D) &DDEDQ6Z Q) / LGH/ ROQWR UH LDGAHDD RAMBQAQ) &DDADD6Z Q) / IGH/ ROQ D06 | \KH&DDADR6Z LY
/ LQH/ HIGUNKDDQRAEHXQEHUD). REQIDMRQWR P DNHDQ &DQDADD6Z QY / LGH/ RIQLL WKDDGHMP LGH Z KIFK GHMIP LQDIRQ \KDDEH
FRFOMYH DG EQAQ) CEHOAP DU HIWHIRU \WDAMKDY RUB\ \WFK & UHAW( [ \WMMRQP D KDYH ) URQI) ([ SR ©  WMQWHIRHIRQY
P LW DQG \WEVPAIR \WH RIHUWLP \/ DQG FREGWR)V KHIR \WH &DDEDQ YRWRZ HUP D ERURZ XQA-UWVEHRMRD D UL SWsD
XEHBHANR)  DBUERIRZ XEGHMYVEHURY D UL ( K &DDAED6ZIQ) / LGH/ ROIQWDTEHD' DO 61P SB1&255% / R
,PPHIDMY XSRQ \WH PINQ) R D &DDADY 6Z1Q) / ICH / RIQ HIFK / HIGU \KDD EH GHPHG R OQG KHIE  WHYRTED DG
XFROUWRDD DIUH/\R SXFKDHIURP \WH &DDADQ6Z Q) / LGH/ HIG-UD UM SOMASDIRQ LO KK &DDEDR6Z Q) / LGH/ RIQLQ DD
CP RXQWNXCOR WHSIRGAWR \KFK /| HIGH VS SSTFCEGI3HAHQEI HWP H/AKHIP RXQAR \KFK &DCDADQ6Z 1QY / LGH/ RID , QOEAWR) D!
DOWP H/ IRJSXSRA/ R GAMP IQQ) WH 7RED5 HRMQ) 2 XWEAQIV DG WH DIJWIDM &DDAEDD ' RIMU &UHEW( [ SRKUH WH
2 XWBEQ) $PRQAR DID&DIAEDD 6Z QY / LGH / ROV \KDIEH GHP H5 \R EH WH P RQAR \WH &DQDAMD 6Z1Q) / LGH 6XETP IW
WIDBBWR Z KHKHUDQ &DDADR6Z QY / LGH/ ROQVDHRAMBEQ

E _YRURZ1Q) 3URAHUWY ( DK YRURZ LY R 6Z 1KY / LGH/ ROQVMKDEYEH P DGH XSRQ \WH DESTFTEGI YRURZ HIV LLUHYRACE® GRIFH R \WH
DSSTHERI6Z 1Q) / LGH/ HIGHUDQG\WHS GP LQVADIYHS JHOAZ KIFK P D BHILYHDE. $ \MBBKRH LOQWHFDHR 8 6 6Z1Q) / IGH/ RIVRQ® RU % D6Z QY
/ LGH/ ROQ 1 RIFH SIRYIGHS \WDWHIFK \KAK \MBEKRQF QRIFH P XW\EH FRQLLP HG SURP S B\ GHIVHY \R\KFK 6Z1QJ / LCH/ HQBHUDQG \WH $ GP LVDAYH
$ JHMWR DZ UMWDR6Z Q) / IGH/ RIQ1 RIFH DSSURSUDMD FRP SBIMGDOGMIGHGE! D5 HERMEBI2 |1 LIFHJR \WH3DUHWRWRZ HJ ( DK \KFK 6Z 1QJ / LGH/ RDQ
1 RIFHP XWEHUHFHYHG B, \KFK 6Z 1QJ / LGH/ HGHUDQGWHS GP LQVDAYHS JHIANRAIDMIWDR [ SP  RQWHUNXHIAMG ERURZ 1) ADMZ LK UASHPAR
86 6Z1Q/ IGH/ RO/ \ DP 6\GH W H ROWHUNXHKMG ERIRZ LQ) CDMZ LW UASHAANR'S XVADIDQ6Z 1QY / LGH/ RO/ DQG | SP 7RRQR
WP H RQWKHUHNXHIANG ERURZ LQ) GDMZ LW UASHRAR & DDADD6Z 1QY) / LGH/ R/ DQG\KDVGHAL L \WHIP RXQAR BHERURZ H3 Z KUK \KD@EHDP LGP XP
SUWASIOPRQR $ ZLKUASHWRS 6 6Z1Q) / IGH/ R DOGLOLOA WGP XASOVR LOH FRVWHIR % Z WK UASHRAR'S XVADIDD



6Z1Q) / ICH/ ROV $8 DOGLOLQMIUICP XABBVR $ 8 IQH FHW\KHIR DG & Z L\ UASHAWR &DDADR6Z LQ) / LGH/ RDQV &$
DQGLQMUDOP XABBVR &$' LOH FHW\WHIR  DQG LU WHUAXHWAG ERIRZ 1Q) DM Z KIFK \KDDEHDYSMCHY' D 3URP S DWMUBHFHSAR \KFK
6Z1Q) / IQH/ HBUR DQ 6Z1Q) / LGH/ ROQ1 RWH \KK 6Z 1Q) / LGH/ HIBHUZ LOFRQIP Z WK \KHS$ GP LQMDAYHS JHWE, \WBEKRHRULQZ UMY \KDAKH
$ P LQUDAYHS JHAKDY DOR BFHYHG \KAK 6Z Q) / LGH/ RIQ1 RIAHDQG | RAWKAK 6Z 1QJ / LGH/ HIGHUZ LOQRI \KH$ GP LQDAYHS JHOVE! \MBBKRCH
RUQZ UMY R \WHFARQMWWHIR 8 QBW\KAK 6Z Q) / LGH/ HIGUKDVUFHYHGQRIFH B\ \WDPEKRHRUIQZ UMG) 1URP WH$ GP LQVADIYHS JHOMGFOGQ)
DAKH BIDXHAR DQ / HIGHU SURUR | SP RQWH@MR \WHSIRSRIHGYRIRZLQI R 8 6 6Z1Q) / IGH/ ROV \ SP 6\GH WH RQWH
UANXHAG ERURZ 1Q) GDM Z W UASHRR $ XVADIDQ 6 1Q) / LCH/ ROQV DG ] SP  7RIQRWPH RQ\KH UXHIMG ERURZ Q) DM Z W UASHRWIR
&ODADD6Z QY / LGH/ ROV $ QLAWY WK 6Z1Q / LGH/ HIGHUGRWR P DNH\KK 6Z1QJ) / LGH/ ROQDVD UAKOR \KWH QP VBNRQ/\VHVRW LOWH SIRIMR\R
WHILWHOMFHR 6HANRD D L RUBHAIRD D Il DV/OSSIFCE®! RU % WDARHRUP RUHR \WH CESTFCEGI FROGMRQ/ASHA LHELO$ WFBI9 LV CRAKHD
\DI LHG \KHD \XEMPAR \WH\MIP VDG FRIBURYVKHIR KK 6Z1Q) / IGH/ HIGUZ LOGRADMMWDY ~ SP RQWHERWRZ 1Q) ADM\SHU LHGLQ\WAK 6Z LY
/ LGH/ RDQ1 RI¥FH P DNH\WWHIP RXQMR IW6Z 1) / LGH/ RDQDYDDEGIVR WH3 DHWRURZ HJ

F SHIQUAQ R 6Z1Q) / ICH/ ROQY

L (OK6ZLQ) / IGH/ HIGUDAIQ WP HIQIW\RBIGVAHNROP D BNXHIWRQEHKDD R \WH DSSTFEMIYRURZ HJ Z KIFK KHIE
LLWHYRADED UHINXHAV DQG DAKRU) H/AKRK 6Z 1QJ / LGH/ HIBHWR\R BIXHMRQIWEHKDD  \WWDNCFK / HOGHUP DNHD5 HYROLQ) / RO \WDAY
D[ Y%DHS5DM/ RIQ LOWHFDHR DWHLDAQI R D8 6 6Z1Q0 / IGH/ RIQ \  D$ GMIDAYHEXUHEA 7HP 5 DM/ RIQGHIRP LQDAMGLO
$XVADIDD' RO Z W DQ, QMMMBHIRG R RHP RN .QWHFDHR DWHLQIAQ) R D$ XIIDR6ZLQ) / LGH/ RIQ RU] D' DO
6P SBI&255$ / ROQ LQWHFDHR DUHLDEAQ) R D&DIEDY6Z1QY) / LGH/ RO DV DSSIFCE®! 1Q D CP RXQAHIXDOR KK / HIGHIV
$ SSIFCEGI3HAQIHR WHLP RXQAR 6Z 1Q) / LGH/ RDQVWKHRRANMBEQ) 6K UHNXHXYKDDEHP DEHLQZ UMGY  Z KLFK Z UMD UATXHW
\KDDEH GHP H3\R EHD/ ROQ1 RIFHIRUSXSRAVKHIR  DQGLQ CAFREIGFHZ W \WH TP HOVR 6HANRD  Z AKRAWBHI DGR \WH
PIQPXP DG P XABBV \GHA LHG \WHIHQ | RUWH SUGR.SDODP RXQAR %DHS DM/ RO/ EXWKEMPAR \WH FROGMRQ/ VHYRW LQ 6HRNRD
_ RKHJWDQWHGHIYHY R D/ RDQ1 RIFH DQGSIRVIG-G\WDAD\WUILYLQY HI HFAAR\KAK YRURZ Q) \KH7 RIICE HYRYLQ) 2 XABREQIV
\KDDQRAH FHHG WH'$ JJUHIDM5 HYRQ) &RP P LW HQV 6XFK 6Z 1 / LGH/ HIGUMKDE XUMK \KH 3DUHQWWARIRZ HUZ WK DFRS\ R \KH
DESTACE®Y/ RQ1 RIFHSURP S® DWUGHIYHIQ) VKK QRIFHWR \KHS GP LQWIDAYHS JHM TFK / HIGHMKDEIP DNHDQLP RXQAHTXOOR W
$ SSIFCEGI 3HAHQMIHR \KH OP RXQIXSHA LHG LQ KK / ROQ 1 RIFH DYDLOEG R WHS$ GP LQMDAYHS$ JHONQBIP H' D ) XQB/ DQG \WH
$ P IQWDMYH $ JHAP D &DK &RIMIDDYDMED! Z W UASHRWR \WH DSSTFE® 6Z1Q) / LGH/ RIQ 1RUWH DFFRXQAR WH
DSSTFCEGI6Z LQ) / LGH/ HIGHUDAKHS GP LQMRDAYHS JHW2 |1 LFHI ROWHCSSCFEEGIPUMEA $  Z W UASHRARDQ \WAK/ ROQ1 RIFH
IQUASHAWR WHUHLDGAQI R 8 6 6Z1Q) / LGH/ ROV QR [ SP RQWHYMGHY' D 6SHAILHGLOWKAK/ RDQ1 RIFHE
WHS GP LQVADAYH 1 RIFHE. \WH$ GP LQVADIYHS JHOAI \WFK / ROQ 1 RIFH LY GHIVHIG B DP RQWK @ \ SP RQWH
QH WOARHHEQ) %MQHAY' D R KK / ROQ 1 RIFH LV GHIYHIHG D\MU DP ROWK @ DG % ZIW UASHRNR DD KK / RO
1 RIFHIQUASHWR \WHUH LADGAQ) R $ XWBID6Z 1Q) / LGH/ ROQVRUEDDADD6Z QY / LGH/ ROQV CRAIDAMAKDQWHS SSTFCEGI 7 LP HRQ
WHA \SHAILHGLQKAK / RDQ1 RIFH Z KHIXSRQ LOHIFK FDH \KEMPAARGHANRD — F 1L HIFK/ HIGHUWDAR P DNHVI XQBY DYDLOE®
\KDIDEH GHHP H3 \R KDYH P DGH D5 HYRLQ) / RDQ \R \WH DESTACE®! YRURZ HULQ \XFK TP RXQA7 KH'$ GP LQMADAYH $ JHIAKDIDUP VXKH
I XQB/AR UFHYHG\R \WWHDSSIFCE®I6 Z 1QJ / LQH/ HIGHJ



IL I IRUDQ UDRQDQ 6Z1Q) / LGH/ ROQFOQRAEHHIDERGE \WAK DYRUIRZ L) R 5 HYRQ) / ROQVIQ DAFREIFHZ LW
BHANRD  F L WHUDXHAVRUS HYROLQ) / ROQV\KEP WG E\ \KH DSSIFCEGI6Z QY / LGH/ HIGHUDVVHWVRYK KHHQ\KDDEHGHP HG\R
EHD UDHME. KK 6Z 1Q) / LGH/ HIGUWDAHIFK R \WH/ HOGHY 1 XQG LW UM SDMASDINRO 1O WH UHBYDQAG Z 1Q / LQH/ RDQ DG HIFK
| HGHIVSD P HYWR WHS GP LQMADAYHS JHWRUWH CFFRXQAR \KFK 6Z 1QJ / LGH/ HIG-USXWMOQARGHAIRD  F L \KDBEHGHP HG
SD P HQAQUASHAR \KFK SDMASDIRD

L 1 DQ / HYGHJIDOY\R P DNHDYDLOEGIVR \WWHS GP LQMIDAYHS JHIWRUWHDFFRXQINR \WHCSSIFCEGI6Z 1Q) / LGH/ HGHUDQ
P RQAHNXUG R BHSOG B \KAK / HIBHUSXUXOQAR WH I RIIRQ) SIRMMRY/R \MVEHANRD —— F B\ \KH WP H\SHAILHG LQ 6HANRD
_ F L \XK6ZIQ / IGH/ HGH\KDDEH HQNVBG\R BFRYHUIURP KK / HIGHU CRMY \WWURKIK \KH$ GP LQWADIYHS JHQV RQG-P DG
\KFK TP RXQIZ L\K LOMMWAKHIRQ | ROWHSHIRG I URP WHAMVKAK SD P HOAY BTXUHG\R WHADMRQ Z KUK \IKFK SD P HOAVLP P HADMD
DYODEGVRWH6Z 1Q) / LGH/ HGHUDADUDMSHUDQRP HDXCOR\KHIWDAUR \WH2 YHOLIKVWE DMDQGDUDMGHMP LGHGE \WH6Z Q) / ICH
/ HIGULQ DAFREDFH Z W EDQNG) LQBAMN LXBV RQ LOMIDN ARP SHODIRY $ FHWIFDMR D6Z1Q) / LGH/ HIGHU\KEP WG \R DQ
| HIGHU \MURKIK \WH$ GP LQMADAYHS JHQVZ LW UASHPR DY TP RQNRZ Q) XQEHWLY FIXAH 1L \KDEH FRIFOMYH CEVHQAP D HW
HURJ

LY (DR / HYBHIV REQIDIRQ R P DNH 5 HYROMQ) / RDQY RUVR SXUKDVH DG | XQG UM SDMASDIRY 1Q 6Z1QJ / LGH/ RDQY
SXOXOQMR MY 6HANRD — _F \KDIEH CEVROMM DQG XQFRQAMRDODQG \KDDQRAEH D HAMG B D AP WIgFH LFOAQ) $ DD
\HRI FRQMFDIP  UHFRXSP HVGH HHRURKHJW KWKDAKAK / HGHUP D KDYHDIO.QIDQ 6Z Q) / IGH/ HIG-U DY 9RWRZ HURUDQ
RAMHUSHIRQIRUDQ UDRQZ KDARAYHJ % WH RAPXUMHIAH RUFRQMQMAHR D' HDXOVRU & D0 RKHURAPUMIH HYHARUFRQBMRD
Z KHNHURUGRVIP LOUR Q. R WHIRMRQ) SIRVIGHS KRZ HYHU \KDVIFK / HOGHIVREQI DARQWR P DNH5 HYRYLQ) / ROQV SXUXOQNR WY
BHARD  F LV\XEVPAIR WH FROGWRY/ \HWRW IQBHAMRD 1 R\KAK SXURKDHRUIXQAQ) R UMN SO SDIRQY \KDIDUHIHYH RU
RKHZ VHLP SUWHREQI DARQR WHDSSTFCEGI%RURZ HAR WD 62 1QJ / LGH/ RDQY \RIHKHZ W LQMBMD/SIRIGHGKHHQ

G_5HD PHWR 300A SR

L $WQ WP HOWIDQ / HIGHUKDY SXUKDHS DG | XQEHE D UM SIMASDINRQLOD6Z 1Q) / IGH/ RIQ Ul D6ZLQ) / LGH/ HYGHU
UFHYH/DQ SD P HQNRQDFFRXQAR \KRK 6Z 1Y / LGH/ RIQ \WFK 6Z 1Y / LGH/ HIGHUZ LOGMUMEXM \MURXIK \KHS$ GP LQMRDAYHS JHIMR
WK/ HIGHUIW$ SSOFCEGI SHAHQIH R \WKFK SD P HQAVCSSURSUDMD DOXVMG LQWHFDHR LQMIAXAED P HOV R UH GRAKH SHIRGR
WP HGUQ) Z KLIFK \KAK /- HIGH VUMN SDWALSDINRQZ DVIXQEHG LQWHLP HIXQB/DAKRHUHFHYHGE, KK 6Z 1QJ / LGH/ HIGHU

IL .l DQ SDPHUWHHYHGE D6ZLQ) / IGH/ HIG-ULQUASHWR SUCASDORULQMMANRDY 6Z 1) / IGH/ ROQLY BIXLHG\R
EHUMGHGE WK 6Z1Q) / LGH/ HIGUXQEUDQ R \WHAURP WIRHVGHAIEGIQBHAIRD — LFXAQ) SXOXOQAR DY \HWBP HY/
HOMIGLQR B KK 6Z1Q) / LGH/ HGUIQ W GVUBRY  HIFK / HIGHU\KDDSD. WR\KK 6Z1Q) / LQH/ HIGHUIW $ SSTFCE®! 3HAHQMIH
WHIR RQGP DGR \WHS$ GP LQVRDAYHS JHQVZ KIFK GHP DQGP D GLHAWARK SD P HONEHP DEHMURKIK \KHS GP LQVDAYHS JHQV SOV
LOMINRHIRO | URP \WH DM R \KFK GHP DG R \WH GDM \KAK TP RXQAY UHMUHG DAD UDM SHUDQRP  HIXOOWR WH 2 YHLIK\WG DM 7 KH
$ P LQUADIYHS JHIZ LEP DNH\KAK G-P DOGXSRQWHUHNXHANR \WHDSSTFLEI6Z 1Q) / LGH/ HIGHJ 7KH



REQIDARQ/R \WH/ HIGHYXQEHWLY FOXVHVKDEDKUYLYHWHSD: P HOAQIX@R \KH2 EQIDARQY/DOGWHWIP LADNRQR \MLY$ JUHP HOV

H . QMIWRUS FFRXQAR 6Z1Q) / LCH/ HIGU ( DK 6Z Q) / LGH/ HIGHUMWKDIDEH URSRQUE®G! | RULQYRAQ) \KH DESTAEG YRURZ HJIRU
IQMIRQWH6Z 1Q) / LGH/ RDQV 8 QMDHIFK / HIG-UIXQBY W5 HYRQY / RDQV RUUMN SDMASDINRQ SXOXOQNR WY HARD — \R UH LQDQRH WK / HIGH YV
$ SSOFCEGISHAQWHR DQ 6Z1Q0 / IGH/ ROQ IQMBNQUASHRAR \XFK $ SSTFCE®! 3HIFHQEI H\KDDEH VRGO | RUKHDFFRXQAR \WH DSSTFCE®I6Z 1Q) / ICH
| HIEU

| 3DPHIN' (WG R 6Z1Q) / ICH/ HIBHY 7KHYRWRZ HY \KDDP DNHDDSD P HQVR - SUGHSDODGG LOMMAIQ UASHWR WH6BZ 1Y
/ LGH/ ROQVALHA® \R\WHDSSIFERI6Z 1Q) / LGH/ HYGHU

J SXRERIRZ $UDQIHP HW ,QREHUWR | CROBMWHERIRZ LQ) R 8 6 6Z1QJ / LGH/ ROQ/ \WH 3DBOM/RURZ HUDQG \WHS 6 6Z1Q)
/ IGH/ HIGUP D P XD DIUHWR DG DHKHIE DAKRU) HG\R HOMJLQR DQDARERURZ. DUDQIHP HOAQIRP DG \KEWBGRH\DM CRRY \R\KHS 6 6Z1Q)
/ LGH/ HIGUDQG \KH$ GP LQDAYHS JHOMKH? $ XRERIRZ $ JUHP HOV SURYIAQ) | RUWH DARP DIF DBYDIFHE, \WH8 6 6Z1Q) / LGH/ HIGUR 8 6 6Z1Q)
1 LQH/ RDQVXQEHMHFRQBUR/NHNVRIN LOWHS XRERURZ $ JUH-P HOMXEMRAR \WHFRGMRQAHVRIM KHHQ $\WIQ WP HDQ$ XRERURZ $ JUHP HOAWILOQ
HI HAADGYDRH/ XQGHWHS XWRERIRZ $ JUHP HQWKDOEHGHP H38 6 6Z1Q) / LGH/ RDQVIRUDDEXSRHVKHIR  H A-BWKD/WARIRZ LQIVDQG SWHED P HOVR
8 6 6Z1Q) / LGH/ ROQVXQEHWHS XRERURZ $ JUHP HWKDIDEH P DCHLQ DAFREDFH Z LW WH$ XRERWRZ. $ JUHHP HQAVDQG | RUWH DYRADGAHR GREWWH
SRIMRY/R 6HMWRY  E DG DL ZIW UASHFNRP QP XP DQG LQRUP HOBDYRURZ 1Q) DG SUHSD: P HALP RXQN DG RKHUUTXLUP HOVIRUS 6
6Z1Q) / ICH/ ROV \KDDQRAISSD  SURVGHG\WDADQ. DXRP DI DGYDFHP DEHE. YONR $ P HIFDIQUAIDGFHR WHS$ XRERURZ $ JUH-P HQWKDMEHGHP H3
D8 6 6Z1Q) / LCH/ RDQDVR WH\WP H \XFK DARP DIF DEYDQRH LV P DCH QREMKMEREQ) D) SRYMRQ LQ WH $ XRERURZ $ JUHP HOAR \WH FRQMY ) RU
SXERH/ R GHMP LQQ) \KH 7RED5 HYRYLQ) 2 XMBAQIV DADQ WP H GAUQ) Z KIFK [Q $ XRERURZ $ JUHP HQMY 1Q HIHAW RKHJWDQ |RUSXSRA/ R
FODX@IY &RP P W HQY HY \WH2 XMBQEQ) $ P RXQAR DOB 6 6Z1Q) / LGH/ ROQV\KDTEHGHP HG\R EHWHIP RXQIR \WHS 6 6Z1QJ / LGHBXETP IW) RU
SXERH/R I 8 6 6Z1Q) / LHYRIRZ 1Q) SXUXDQANR WHS XRERURZ $ JUHP HQMVDDUH HHFH\R YON R $ P HIFDIQWHS XRERURZ $ JUH-P HWKDDEH
GHP HE\REHDUH HHIAH\WRYONR $ P HIFD LQIWFLCSAWDVS 6 6Z1Q) / LGH/ HIGHKHBXQEU

SUSD P HW
D 9 ROQMY 3WH0 P HOW
L SHERNQ) / R/ 7HP / HP / (OKYRUWZHIPD XSRQCRIHIURP \XFK YRURZ HI\R \WH

$ GP LQDAYHS JHIABXWXDQAR GHIVHY \R WHS GP IQWMDAYHS JHOAR D1 RIFHR / RDQ3U-ED P HQAMDAIQ WP HRUIURP WP H\VR WP H
YROQUUO® SHED 5HRQ) / RO/ \WH7HP / ROQDQGRUDD , GRUP HID7 HP / ROQIQZ KRB RULQ SOV WRXWBUP XP RUSHIDIV
H FHBVWD/RKHZ VH\GHALLLHG LOWH) HH/ HARU SIRMG-GWDNVS  \KAK QRIFHP XWEHUHFHYHGE. \WHS GP LQVRDAYHS JHWRADMAKDD

DP  WUH 9%MQHV' DV RO \KRWUSHIRGD/P D BHDIBHGE \WHS$ GP LQVDAYHS JHINQIW U-DRIEGI GVRHNRY
SURJWR D) GOMR SWSDPHOAR 62)5 / RV &255$ / RIVRU' OO 6IPSBI&255% / R/ IRU  96MGHW' DV RIKK
KRUMJSHIRGDVP D EHDJWHGE \WH$ GP LQVADRYHS JHOAQIWUHDRIEGIAVAUHIRY SURMIDQ GOMR SWHED P HYWR 98/6< | RO/
DG ROWH@MR SWED PHOAR 9DH5 DM/ ROQVRU OO 62)5 / R/ % OQ XK SUED PHOAR L 62) 5 / ROQV\KDDEHLQD
SUCASDODP RXQAR RUD Z KRB P XGOS5 R IQH AW \KHIR RU LI GW \KH HQNH SUCA.SDODP RQMKHIR \KHD
RAMBEQ) L &255$ / ROQ/RU OO 61P SBI&255% / ROQNKDOEHLQDSUGHSIIP RXQIR



&S RUDZ KRBIP XUBBIR &$' QH FHV\WHIR  RU LI GW \KH HQMH SUGASDODP RXQAKHIR \WHD RANBEQ)

DG UL 98/6< / ROQ/\KDDEHIQDSUCASIOIP RXQR $8 RUDZ KRBIP XOEBIR $ 8 QH FHW\WHIR  RULL GW \KH
HQINMH SUGRSDODP RQAKHIR \WHORAMBEQ) & DQ SUHED P HAR %DH5 DM/ RIQVRU' OO 62) 5 / RDQV\KDEH LQ D SUGASIC
P RXQ/\R RUDZ KRBIP XOBBIR QH FHV\HIR  RU UL GW \WH HMH SUGR.SDODP RXQAKHIR \WHQ RAMBEQ

DG ' DQ SUEDPHYR WH7HP / RIQRUDD ,RUP HQED7HP / RDQ DVAUAMGE WH 3CUHW/ARIRZ HJ SXUKDQMR KLY 6HANRD
__ D \KDOEH CBSTHG DBED R WH WP DQQ) SUGRSDOCP RWYDARY SD P HQV\WHIR  H FFBWRUWH | LQDOSD P HQARQ WH O DMUMW
" DM ( DR WK QRIFH\KDDWSHAL [ \WHEDM \WHPXUHR  DOGWHIP RXQAR \KAK SHED P HQV\  WH7\ SHV R / ROQAREHSUEOG
DQGL 62) 5 / RDQV &255% / ROQVRIVO/6< | RDQVDHR EHSWENG \WH, QMMWBHIRGV R KK/ RIQVDQG | Z KHKHWH/ RDQAREH
SUHBOIG DUHWHS HYRYLQ) / ROQY \WH7HP / RDQDQGRUDY, GRUP HQBO7 HP / RDQ 7KHS$ GP LQMDAYHS JHZ LSRR S® RV HIFK
/ HIGUR IWUWHFHSWR HIFK \KFK QRIVH DQGR \WWHEP RXQAR KK/ HIBHIV$ SSTFCEGISHFHQIIHR \KFK SUHED P HQW, | \KFK QRIFHLY
JLYHQE\ \KH DSSOFEBI YRURZ HJ \KAK YRURZ HIVKDIDP DNH\KAK SUHSD) P HADQE \WWH SD P HQATP RXQIXGHAL LHG LQ KAK QRIFH \KDIEH
OXHDQG SD CEGIRQWH M \SHAI LHG WHHO $Q SWHSD PHMR D62) 5 / RIQ &255$ / ROQRUY/6< | RDQWKD@EH OFFRP SDQHG R

DIDCARXHS LOMMIARQ WH [P RXQASWHENG \RIHKHUZ W DO DEAMRGDOLP RXQWV BTXUHE SXUXDQMR 6HANRD 6 XEVPNR 6HAIRD
_ HIAK KK SUHBD P HWKDIDEH DSSTHG \R WH/ ROV R \KH / HOGHY 1Q DFFREIGRH Z W WHU UASHRRWH $ SSOFCE®! SHIHQBIH/
1 RELWMBEQ) DQ \MQ R WH FROADY  FRQBEGHE KHHOQ EXVWXEMANRGHAIRD  DQ QRWHR SUHED P HQARUWED PHAP DL EH
W RUFRQAWRDORUH \MIEE®! LQWHHYHOAR D SUHSD! P HALQ FRQGHANRQ Z LW DWEQUIRNRQ LO \KH HYHARDAKAK \WDQULRNRY

1L 6210 / 1CH/ RV 7 KH3DWHW/ARURZ HP D XSRQQRIAHVR\WHCBSOFDEBI6Z 1QJ / LGH/ HOGHUSXUKOQAR GHIYHY \R\KFK
6Z1Q) / IGH/ HGUR D1RWHR / RDQ3UED PHQNVZ W D RS \R WH $ GP LQMDAYH $ JHOV DADQ WP H RUIURP \WP H\R WP H
YROQBUO SWED 6Z1Q) / LGH/ RDQVIQZ KRBIRULQSOWZ MKRXVBUHP XP RUSHIDOV SIRMG-GWDNL VKK GRIFH | P XWEHUFHYHGE
\WHCBSIFCE®I6 Z 1Q) / LQH/ HGHUDQGWHS GP LQVADAYHS JHQNRADMIWDR $ SP RQWH@MR \WHSWED P FOMQWHFDHR
86 6ZIQ/ICH/ RV %  SP 6\GH WH ZLWUASFARS XWIIDQ6Z Q) / LGH/ ROQVDQG & SP 7RRQRWPH ZIW
UASHAWR &DDADD6Z QY / LGH/ ROV OQG \  \KDIIGHM Z KHAHU\KAK 6Z 1Q) / LCH/ ROQV\R EHSUENGDHS 6 6Z1Q) / IQH/ ROV
$ XVADIDR6ZLQY / LQH/ ROV RUSDDADR6Z Q) / ICH/ ROV 1L DQ \WAK SBED P HUWKDDEHIQDP QP XP SUCHSIOP RQAR $
ZLN WASHANRS 6 6Z1Q) / LGH/ RO/ DG LQ LOAIUIOP XSGV R IQH FRVWHIR % Z WK UASHAAR $ XWADIDD
6Z1Q) / ICH/ R/ $8 DQGLQLQAM UDOP XAIBBVR $8 IQH FHVWHIR DG & Z W UASHAAR &DQDADR6Z 1Q) / LCH
/| ROV &$' DG LQ LQMIIOP XABBVR &$' IQH FHVWHIR  RU IQHIFK FDH Ll GW \KH HQIMH SUCASCOXHBR
WHORAWERAQ) DG UL 6Z1Q) / LGH/ RDQVGHIRP ICDAMGLQ$ XVADIDY' RMWP D (RAFHSUHEIG SURMWRWHA@MVAHD QD VDWW
WHERURZ Q) WHIR (DK \KFK QRIFH \KDED\SHA  \WH GDIM DQG CP RXQAR \KAK SUHED P HQWV, | \KFK QRIFH LV JLYHD B\ \KH 300/
YRURZ HJ \KH 3 DUHVM/ARURZ HKDTP DNHVKAK SUHSD) P HADQGWH SD P HQAZP RXQASHALLHG L VKFK QRIFH\KDIMEH GHDQG SD CEGIRQ
\WHCEDM\SHALHG\WHHQ



E 0 DODRY 3WEN P HOVR / RIQY

L 5HRMQI &RPPIWHV | IRUDQ UDRQWH7 RE05 HYRYLQ) 2 XABQAQIVDAIY WP HH FHGWHS JJU-IDMS5 HYRVMQ)
&RPP W HQNV\WHRIQH IHAW $ \WH 3DUHQA/RUIRZ HUVKDIDLP P HADMD SWHBD 5 HYRYIQ) / RIQVIQ" RIWY 6Z1QY / LCGH/ RDQV DQGRU
&DK &RMMDI HWH / & 2 ERJDIRY DOGRJ % \WH %RURZ HY \KDILP P HADMY SWHED 5HYRVQ) / R/ LQ &ODADY ' RMY
$ XVADIDY' RIDLY RURKHUS GMIDYHEXUWHR  LQHFK FDVH 1Q DY DIJ W DM P RXQAHNXOOR\KAK H ARV SIRMGHS KRZ HYHU \KDARH
SOUHQW/RIRZ HJ\KDIDQRAEH BTG W &DK &RTDMDT HWH/ & 2 ERJDARY SXAKOQMR WY 6HRNRD  E L XQBW D\MU\KH
SWHBD P HQAQI XAR \WH5 HYROMLQ) / ROQVDQG\WH6Z LQJ / LGH/ RDQV\KH 7 RIICE HYRMQY) 2 XWMBEQIVH AHHGWHS JJ B DM5 HYRYLQ)
&RP P W HOMWHDLQH [ HFW

1L ' VGRWROVDOG, QYROQEY ' NVGRIWRDY : IMQILYHIBMGHW' D VR \WHUFHSWKHIR  RU Ll DSSTFCE®! WHH SUDIRQ
R WH UHQMWE HASHIRG GHAUEHG KHHQ  WH YRIRZ HY \KDDSBHED \WH / RDQ/ DQGRU&DK &RIDMMBDT HWH/ & 2 EQIDNRY/ D/
KHI-D WUSURYLGHG LQ DO DI JUHI DM P RQWNXTOR RJ ZKHO&RQRIDMS7RID HHIJH5 DIRVOWWDD R |RUKH
P RWUHFHASHIRG |RU Z KIFK 1 LCOGADOBMP HQV KDYH BHHD GHIVHIG SXUXDQMR 6HRAIRD R WH 1 HARDK 3URHD/ R DT
' DVSRIMRYY DQG , QROQEY ' VSRR \R \KH H WMKAK 1 HARDK 3URFHHDY DUH QRAMHQMAG LQ ( @ILEG! $ WHV RU XS \R
FRQIXP P DM D 3HIP WG $ FIXMWRQ RURKH, QYHKY HOASHP WG KHIXQEUZ MO @ VR \WH @M \KK 1 HA&DK 3URRHHD/ 1Q
UASHAAR KK ' MSRVMRQ RU, QYROQIELY * VSRR DUH WHRHYHS SIRVIGHS _KRZ HYHU \WH %RURZ HY \KDEDEH SHIP LWHG \R UABIQ 1 H/
&DK 3URFH/IURP ' WVSRMRY/ DQG, QFROQEY ' DNSRIMRY/R XS W IQWHDIJWIDMIQDQ 11VFD0\ HU $Q SWHSD P HY
SXOXOQARWYEHWRD  E 1L \KDOEHDSSHEDAHWRWWIQBHRARD — E YL EHRZ

I HEWWGOGRHY @ DMOQILYHYSMGHY' D VR WHUFHSWAHIR B\ DY / RIQ30W RUDQ 6XEMADY R \WH 1 HARDK
3URHO/R DQ ' HEWWAOGRH WHORWRZ HY \KDOSWHED. WH/ RDQVDQGRUSDK &RIDMDT HWH/ & 2 EQIDNRQY DV KHAIWUSIRNGS
1Q DQ DJJ W DM P RXQAHTXDOWR RGH KXQBHG SHIRHQV R WK 1 HARDK 3URFHHDY \KAK SUHED P HAIR EH DSSTHG D/ VHAYRW LQ
BHAWRD  E Y. BHBZ

LY 5HHYHS
Y SHHYHG
YL _$ SSTFDNRQR 0 DOEDRY 3WHED P HOWV $ @OP RXQWV WHNXAULHG \R BH SOIG SOMCQAR6HANRD —— E (L DQG UL \KDOEH

DSSOHG | LWAMR\KH7 HP / ROQDQGDQ , GRUP HQBO7 HP / RIQ UDBED \R\WH U DQQ) SUCASDOP RWY DARQSD P HOVR HIFK/ RIQ
AHRQG \R5HYRYIQ) / ROV DGWILG DWWMUWH 7 HIP / RDQ DD, GRUHP HQBOY HP / ROQY/ DG D6 HYROLQ) / ROQVKDHEHHQUHSOG \R
&DK &RIMDY H/ & 2 EQDARY/DUGLQWHFDHR FIXH/\HRQG DG WILG CERYH Z MRV FRUMSRIEQ) UBAENROR WHS HYRYIQ)
&RP P LW HQVLO\XFK DSSTFCEGICP RQAMTXUG\R EHSOGSXUMOQMRGHANRD — E

YIL S GMODIYHEXUH AR/
$ SHHYHGD



% 1 \WH$ GP LQVADIYHS JHNCRIVLHY \KH 3DUHQW/ARIRZ HJLQZ UMY DADQ \WP HWDAKH 2 XABREQ) $ P RQAR
DY ROQVDQG/ & 2 EQIDIRYYGHIRP LQDMG QDS GMDIYHEXUHA  LFOQQ) &0DADY' RMYOYGS$ XWDIDY' RMLY D/
KK WP HH AHHBY DQ CP RXQAHIXDOWR RH KXQBHG | LYH SHIRHQW R \KH$ QMCDIYH &XUWHR 6XETP IWZ 1W UASHRNR
WK $ GMODIYHEXUWHR \MHOLQH I HAWRUDABDMRH  FROFPAHIAMQHN D \WHD ZIWMQILYH  9%6MQHY D VOWU
UFHSAR KK Z UMD GRIFH WH %RURZ HY \KDIDSWHSD / RV DOGRU&DK &RIMMDT H/ HWY R &UHAVGHERP LCDMS 1Q
\KFK $ GMEDAYHEXUWHER LQDQDIJIUH DMIP RXQAK! | LELHQAR BBAHVKFK 2 XMBREQ) $ P RQAD/R \KFK GOMR SO P HOAR
DQCP RXQAVRAWR H AHHG RGH KXQRHG SHHOV R \WH$ GMIDIYHEXWHR 6XETP MKHDLOH | HAWZ LW URSHRAIR \KFK
$ QMODRYHEXUHA

© \MQWHSDUIP HMY/R \WHCBSTFDARQ/AHVR Y DERYH SUHED, P HQV\KDMEHCSSIHG DVCSSIFTED! | LWKWRDHS DM/ ROV WHOR' D0 62) 5 / ROV \KHD
\R' OO 6lP SBI&255% / RO/ DOGWHQWR62) 5 / R/ &255% / ROQVDIGY96< / ROQVIQAWAREUR , QMMVBHIRGP DXUMAY $ @SWED P HONXQEHU
WMVEHARD  F \KDOEHVVEMAARGHAURD  DOGDQ SD P HOVGHDQGRZ LQ) SXUXDQMR\KH) HH/ HkU EXVRKHZ VHZ LRSI XP RUSHIDWV DG
\KDOEHOFFRP SOQHGE! LQMMMROWHSUGH SOOCP RAQVBUIHEIGWURIK WHAMR SUED P HQW

_ 7 HP ICDARQRUS HEXPWROR $ JIUHIDIMS HYRVMQ) &RP P W HONV

D 2 SIRIDD5 HXANRY/ 7KH SDHMWARIRZ HUPD XSRQ GRIFH R WH $ GP LQVADRYH $ JHW WP LCDM WH $ JJWIDM 5 HYRVQ)
&RPP LW HON RUIURP WP H\R WP H SHIP DHO® BHOAH \WH $ JJWIDM 5 ROLQ) &RP P LW HOV \R DQ TP RQACRAGWW \KDD \WH 2 XMBAQ) $ P RXQAR
5 HYRVQ) / ROQY 6Z1Q) / LGH/ ROQVDQG/ & 2 EWDIRY SIRMGGWDNS DO KK QRIFH\KDOEHUFAHYHGE. WHS GP LQ\WDIYHS JHINRNDMAKDD
QGRQIYH  96MGHW' DV RIVKAK KRWWUSHIRGDVP D EHDIWHGE. \WH$ GP LQWADIYHS JHQNQIW UDRIEGIGVAHNRY SURMRWHEMR WP [QDIRQ
RUBBANRY % DQ XA SOMPOUHGANRQ \KDIEH LQ DQ DI JUHI DM CP RXQAR RUDQ Z KRBIP XGIBBIR IQH FHVWHIR DG & WH
3OHNRIRZ HVKDIDQRAMP (DM RUBBAH  \WH$ JIBIDM 5 HRMQ) &RP P W HQVLL DWUJIYIQ) HIHRAAKHIR DQG \R DY FRIPAUHASHED P HQV
KHIHXQGHU \WH 7 R0 HYROLQ) 2 XWBQEQIV Z RXGE H AHHG \WH$ JJUHIDMS HRVLQ) &RPP LR HOVRU  \WH/ HIWUR &UHAWBXEQP I DNMUILYLQ) HIHFY
WHHR \KH2 XMBDAQ) $PRXQAR / & 2 EQIDMRY QRAIX® &DK &RIMMIDD H3 KHIXQGUZ R@G H FHGWH/ HIWUR &UGVSXEIP WRU  HWWHUBZ LY
/ LHEXETP I CNAMUILYIQY HIHANKHIAR DOGWR D). FROPAUHABIHED! P HQIV KHXQEH WH2 XWEAQ) $ P RXQAR \KH CSSOFCE®I6Z Q) / LQH/ RDQVXQEHU
KK 6Z 1QJ / LGHBXETP IMZ RX@ H FHHG \KFK 6Z1Q) / LGH6XETP IW1 REMWMBEQ) DQ \MQ) \R \WH FRQAY ARQEICHS KHHOQ D) GRIEHR \MP LQDIRQ RU
BBANRQP D BH UYRTE® RUFRQAUMRIDORUH WOEEG! LQ\WH HYHQAR D WP LDINRQ RUUBHBAIRQ LQ FRQGHAIRY Z LW D \MDQUERNRQ L \iH HYHAMKDAKK
MBQLANRQ GRH/QRIFRH

E .0 DOEDRY 5 HAWRY || DWUIIMGQ) HIHAAR DD BOANR) RUMWP LDIRQR 5 HYRYLQ) &RP P LW HOWV XQGHUWLY 6 HRAMRD 38}
$ OMIDIYHEXWHR 6XETP MAKH/ HIWUR & UHAVSXETP IWRUHWWHUGZ 1Q) / LGHBXEQP W FHHBY\WHS JIUWHIDM5 HYRYLQ) &RP P LW HQIVDAKRK WP H \KFK
$ GMIDIYHEXWHR 6XECP WAKH/ HWUR & AV XETP IMRUKK 6Z LQ) / LGHBXEQP IWD/\KHFDHP D' EH \KDXEH DARP DIVDD WHOAGE \WHIP RXQR
KK H FHW

F 1RNH 7KH$ G IQWDMYH $ JHOAZ LOOSIRP S® QR \KH / HIGHY R DQ \WP LQDIRQ RUBBAIR) R 0D $ GMCDAYH &XUHR
6XETP MWAKH/ HWUR &UHAWGXETP IWD6Z 1) / LGH 6XETP IWRUWH $ JJBIDM5 HYRVIQ) &RP P W HOVXQEHWMVEHAURD — 7KHIP RXQAR DR KK
BBANRQR WH5 HYRYQ) &RP P LW HQV\KDDQRAEH DSSTHG R D). $ GMODIYH&XUWHR  6XETP IMKQBW RKHZ VA\SHAILHG B\ \KH3DHWRIRZ HJ 8 SRQ
DQ BBANROR \WHS JJUHIDMS5 HYRVIQ) &RP P LW HOV



\KH 5 HYRVQ) &RP P W HAR HIFK / HIG-UMKDIDEH BHAHG B\ KK / HIBH IV $ SSTFCEG! SHIHQWH R VKK UHBXANRQ TP RXQIVS @I HV 1Q UASHRAR \KH
$ JIWIDMS HYRYLQJ &RP P W HQVOFFXHG XQADKHH | HAYHEMR D) WP LADNRQR \WH$ JIUWIDMS HYRYLQ) &RP P 1\ HOM\KDMEH SOG RQWHH | HARYH
MR KK WP LADINRY

SHDPHOAR / ROV

D 5HYRVQ) / RV 7KHYRURZ HY \KDIDWED R \KH/ HIGHY RQWWH O DMUW ' DM \WH DJJ U DM SUGASOODP RXQAR D5 HYRYLQY
/ RDQV LGFXAQ) 5 HYRYIQJ / ROQVP DEHDVSOWR Q. , U HABD) CAAW  RAMBRAQ) RQVKAK QDM

E 6Z1Q) / ICH/ ROV 7 KH3DHN/RUIRZ HWDDUED HFK 8 6 6Z1Q) / LGH/ ROQRQWH HAMMHWR RFPXUR L \KH QDM MR 96MGHW
" DVOWNKK 6Z Q) / LGH/ RDQLYP DEHDQG LL \WWHO DMUIW' DM 7 KHS XWBIDQ%RURZ HAKDEUED. HIFK $ XWBIDQ6Z LY / LGH/ RIQRQWH HILIHIAR
RPUR L \WHAMWLIW A VONMNKK 62 1QJ / LGH/ RDQLVP DEHDQG L \WHO DXUMY' DM 7 KH&DDEDQYRURZ HAKDTUED HIFK &DDEDY6Z Q) / LCH
/ ROQROWHHMMHAWRRXUR L WHEMWLIY A VOMNKAK 6Z 1Q) / LGH/ ROQLVP DGHDQG LU \WHO DXUMW' DM

F _7HP / RDD 7 KHYRURZ HY\WKDOUWED \WHRAMBEQ) SUGASDOIP RXQWR WH7 HP / ROQLOFRQHPAYH TXOW® LOXIED HOVRQ\WH
OWD R HIK FOBQEUTXOW FRP P HAQ) Z W \WHI VFDODOWUHIEQ) ' HHP BHU LQDQLP RXQWNXCOR R WHRWLGDOSUGH SDOEDDGH
R WH7HP / RDQ Z W DQ XQS0.G SUGA SDOEDDIRH SOtV CFRXHG DG XQEOG LOMMKHIRY GHRQWHO DMUINY' DM D/AKAK LOXBED HOVP D KHIDWUEH
DOWAGDVDUAKOR SUHSD P HQWP DCHSXUXDQVR 6HAIRD XQBW DFFHBLDMG \RRGHUSXOXDQAMR 6 HARD

G QAP HQID7HP / ROD 7KH 30HQAWARIRZ HIKDDWSD \KH RAMBRAQ) SUGASIOCP RXQAR DR, GFUHP HQBD7HP / ROQ 1Q \WH
QKB HVRQWH GO DQG LQ\KH P RQVMVHWRIK LQ\KH, QRUHP HRBOY HIP / RO/ HIGHU- RQEHUS JUHP HAZ LW URVSHRAR KK , GRUHP HQOY HP / RDQ DV
\KFK LOABED HQVP D KHHD \WUEH DEWMMG DV/DUAKOR - SUHED, P HIVP DEH SXUXOQAR 6 HANRD XQBW CFFHBLDMG \RRGHJSXUXDQVR 6 HAIRD

—  .OMBHW

D 6XEVPAR WHSUIRVIMRY/R \KEHANRD E BHBZ L HIFK62) 5 / RIQ\KDDEHDULQMIXMRQ \WH RAMBAQ) SUGASDOTP RQAKHIR
| RUHCFK , QMIANVBHIRG DADUDMSHUDQP HDOOR\WHWP R WH7HP 62) 5 |RUKK , QMINVBHIRG SOV\WHS$ SSIFCEGIS DM LU HIFK&255$ / RIQ\KDT
EHDULQMIAXRQ WH RAMBRAQ) SUGASDOCP RQAKHIR | RUHTFK , QMMKBHIRG DAD UDM SHUDQP HDXOOR WHKP R \WHE&255% 5 DMIRUNKEK , QAW
3HIRG SOV WH$ SSTFCEGIS DM LLL HIFK %DH5 DM/ RIQ\KDE-DULQAMMNRQ\WH RAMBQAQ) SUCF.SDCIP RQAKHIR 1URP \WH DSSTFCEGIERWRZ 1Q) CDMD!
DUDMSHUDQRP HIXDOR \WHYDHS5 DMSOV\WHS SSIFCEGIS DM LY HOFK' O 62) 5/ RDQ WKDBEHIULQMANDAD DM SHIDQQ®P HDXCORWHKP R ' DO
62)5 SOVWHS$ SSIHEGISDM Y HFK' OO 6P SB1&255% / RO KDIEHIULQMINRQ \KH RANBRAQ) SUGRSDOP RQAKHIR 1URP \WH DESIFTE®!
ERIRZ |Q) GDM DAD UDM SHUDQRP HDXOOW\KH' DO 61P SPI&255% SOV WHS SSIFTEGIS DM YL HIFK %946< / ROQ \KDIEHIULQMMNRQ \WH RAMBE QY
SUGASOOEP RQWHIR | RUHTFK , QMIAVBHIRG DADUDM SHUDQRP HNXOORWH\KP R \WHO®/6< 5 DIMI RUKAK , QMIMVBHIRG SOVWH$ SSTFCEGIS DM YL
HIFK 6Z1Q) / LQH/ ROQGHIRP [CDAGLQ'  RIILY \KDEDEHIULQMHNRQ WH RAMBEQ). SUGH.SDOCP RQAKHIR 1URP \WH CESTFCE® ERURZ 1Q) GDM DADUDMSHJ
DQQP HXOOWR WH\KP R \WH 9D/ 5 DM SOV \WH $ SSIFCE®I 5 DM RUZ W UAS-FWR D) 8 6 6Z1Q) / LGH/ ROQ DOYDIRHG SXUKOQMR DQ $ XWRERURZ
$ JUHP HV\KAK RKHUUDM DV FEDDMY DIUHHG LQ Z UMY EHEHHD \WH 30UHQAYRIRZ HJDQG WH S 6 6Z1Q0 / IGH/ HIBHU YL HIK 6Z1Q) / LGH/ RDQ
GHFRP LDAGLOS XDIDY' RO KDEEHULQMIRQWH RAMBEQ) SUGASOOTP RQAKHIR | URP \WH CBSTFCEGI ERURZ LQ) DM DADUDMSHUDQR® HIXIC
\RWHP R \KHY®/6< 5DM



IRUDQ, QMWMBHIRGR RH P RQKN SOV \WH$ SSTIFCE®I5 DM DQG ||  HIFK 6Z1Q0 / LGH/ ROQ GHIRP LODMG LQ & DDADY"  RIDLY \KDIEHIULQMARQ \KH
RAMBQAQ) SUGASICEP RQMHIR |URP \KHOSSIFCEGIERIRZ 1Q) GOM DADWDMSHIDIR® HDOORWH' OO 61P SBI&255% SOVWHS SSTFCEBIS DM

E I DQ CPRXQAR SUCASDOR D) / RQLVQRABIGZ KHYGH Z MRAWIHIOG\R D CESTFCE®! JUFH SHIRG/  Z KHKHUDAXDMG

PDMIV B CFRHBADNRQ RURKHZ VH \iXFK CP RXQAKDODWWHIH\MUBHDULQMIANDAD | CRXDY LOMIRINIDM SHIDQXP DADOWP H/HDXBORWWH' H DXO6 DMV
\KHIXOMWNH WOABHP WHGE DESTHE®/ 2V

L ,1 DQ P RXQVRKHKDQSUCASDCR DR / R SD CEGIE, WHYRIRZ HYXQEHUDD / R RXP HQWQREIGZ KHOGH
DWUJLYLQ) HIHAWRDQ  CESTUFCEGIJUFHSHIRG  Z KHAHUDAKEAMG P DXUMW B\ DAFHBLDARQ RURKHZ VH \WHD XSRQWWH BDXHMR WH
5 HIXUWHG/ HIGHY \IKFK DP RXQVKDIDWH T\ MUBHDULQMIAKADAD | ORXDIY) LQMINDM SHIDQOP DADDDWP H/HIXDOR \WH' H DXO'E DM
VR\KHI XTWW \WVBHP IMKGE\ DESTFCE®Y/ [V

IL 8 SRQWH UDXHMR \WH 5 HIXWHG / HIGHY ZKIGIDQ ( YHOAR ' HDXO\H MV \KH YRURZ HY \KDDSD. LQMHXRY \WH
SUCASDOCP RXQAR DIRXMEDAQ) 2 EQIDIRQY KHIXKQEHIDAD | OFRXDAY LOMMNIDM SHUDQQP DADEWP H/HIXOOR\WH' H DXOE DMR
WHIXTWW WVBHDP WG E\ CBSOFCE®Y/ 7V

UL $ FRXHG DQG XQEOLG LQMINRQ SDMGH CP RXQV LFOAQ) LQMIXRQ SDIMGH QMM \KDIDEH GXH DQG SD CEGI XSRQ
GPDLG

F, QMR HIFK / ROQ\KDIEH GXH DG SO CEGA LQ DUHDIY RO HIFK , QMIAXBD, P HQA D DESTFCE® \WHUIR DQG DAKAK RKHWP HY/DY
PD BEH\GHAILHG KHHQ , QMMMKHIKQEHUMKDIDEH GXH DQG SD CEBILQ DFFREIGFH Z LW WH WP VKHIR EH RUH DQG DN\MUMGI P HQVDQG EH RUH DQG D \MUWH
FRP P HFP HR DO SRAHHEQ) XQEHUQ ' HRRUSHIH / ¥

G ) RAWHSXERH/R \WH, QMG FWEDDD L Z KHHYHUDUDMR LQMIMARUI HH UDM KHIKQEHULY FOBXOME RQWHEDIVR D\ HU
WH2GHP HG\ HI)  \WDAFRQEEQY | HZ HUGD V WDQ WH CRXDDQ® BHUR @DV 1Q \WH FDBQEDU\ HIUR FOBX@IRY \KFK DM R LQMMARU HH UDM \KDEDEH
H SUAMHGDY/D\ HO® WDAME\ P XAIBOLQ) \KFK IDMR LQMMNRUIHHUDME\ \WH CRXDOQ®P B-UR @ VIQWWHFOBE HIUR FOBXONRQDGAYIAQ) VA \KH
QP EHUR @ VIQWHGHP H3\ HU L WHSUICASBIR GHHP H3 QM HWR LQMXNKDEQRAZSSO \R 0 LOMMWDBXDNRQKHIKQEHUDQG UL \KH DM/
R LQMMWAKBXDAMS KHIHOQ DUHLQMIGHE R BHGRP LQDOUDAY DG GRAH | HRARYH UDAV R\ LHIBY ( DFK/ ROQ30WV KHIE LWHYRFTE® DIUHHY/ QRAR SBDG RUDKHW
ZKHAHUB ZD R GHHOHRURKHZ MH LQDQ SURFHHAQ) UHDIY \R\MLY $ JUHP HOADQG WH RKHU/ RDQ' RPXP HQV \WDAKH LOMMIASD: DE®I XQE-U\MY
$ JUHP HQNDQG\WH FDBXOMRQWHIR KDV QRAEHQDGHDOMD GVFRHG\R IWZ KHAHUSXOKOQARVANRD R \KH, QALANS FV&DDE RUDQ. RKHUDSSIFCE®!
/ IZ RUGIDCBUCASH

- Hv

D _&RP P MY HWY HH 7 KH3DUHQW/ARIRZ HAKDEED \R\KHS GP LQMRDAYHS JHIM RAKHOFFRXQAR HIFK 5 HYROIQ) / HGHUQDFFREDGFH
Z L\ IWS$ SSOFCEGI3HAHQMIH DFRP P LW HOVHHIQ' RTY WH3&RP P WK HON HH  DADUDMSHUDQ®P HDOOR\WHSIROAWR [ \KH$ SSTFCEGIS DMWWP H/
\ \WHORXDOEIO® [P RXQAR Z KIFK WH$ JIBIDM5 HYRYQ) &RP P W HQVH FHGWHWP R \WH2 XWBQEQ) $ PRXQAR 5HRVQ) / ROQVDQG \WH
2 XNBEQ) $ P RXQR / & 2 EQIDIRYY \XEMRAR DOV HOADVSURMG-GLOBHRAIRD ) RAKHDYRAIFHR GREMIH2 XNBIEQ) $ P RXQAR 6Z 1) / ICH
| ROQV \KDEDQRAEH FRXQIMG \RZ DB/ RUFRQUGHIG XVOJH R \WWH $ JJUHIDM 5 HYRYIQ) &RP P W HQV IRUSXBRAV R GHMP LQQ) \KH &RP P LW HN HH 7KH
&RP P 1\ HY/Y HH\KDQIFFUXH DATDIP H/GAUQ) WH



$ YDMAMN 3HIRG CESTFTEGI R \WH5 HYRYLQ) &RP P W HQV LFOAQ) DI WP HGAUQ) Z KIFK RHRUP RIHR \WH FROBMRY/1QS$ WIFBI9 LV GRAP HAVDQG
\KDIDEH GXH DG SD CEGI TXOWD 1Q DMLY RQWHOWEHMGHY' D R HIFK 0 DK -XQH 6HBWP BHUDQG HAHP BHU FRP P HIALQ) Z LW \KH | LIKAKEK GDM\R

RAPXUDWUWHE®IQ ' DM DQGRQWHO DXMIMW' DM SIRNGHS WDV$ QR &RP P W HAY HH \KDIDOARXH RQ WH 5 HYROLQ) &RP P MW HAR D' H DXGY
/ HIGU\R Q) DV\KRK / HIGHUMKDEEHD' HIDXOMY) / HIGHUDQG % DQ &RP P WY HQW HHOFRHG Z W BASHRAR \WHS HYROLQ) &RP P WW HQAR D' H DXGMY
| HIEUGUQ) \WWHSHIRG SURMRWWHWP HVKFK / HIGHJEHTP HD' H DXONY) / HIG-UDQGXQBDG DAKAK WP H\KDIGRAEHSD, CEGIE \WH3DHWARIRZ HAR G
DAKFAK/ HGHMKDQEHD' HDXOMY / HGHU

E /HWUR &UAW HH 7KH YRIRZ HY DDWHWR SD \R $ GP LQDAYH $ JHOM RUWH UDBE®! EHHIWR \WWH 5 FRMQ) / HGHY DV
FRP SHODIRQ\R\KFK / HIGHYIRY & 2 EQIDIRQVIGAXUHGKHIXQEH) L Z MKRXWBSTFDIRQR FRIWDGGH SHOHVRKHZ VHSD CEGIR S GP LQMADIYHS JHY
RU HIGHWKHIXQEHURUI HVRKHZ VHSOGE, \WHYRWRZ HY DOBDRIEGIFRIVDIGH SHOHVIGRXUWHGE $ GP LQVADIYHS JHONRUDY / HIGHJRQDAFRXQMR
WK/ & 2 EDJDRY/ DQG L |RUHIFK FDBQEUTXOWMMUIGU) ZKIFK 0Q / & 2 EQIDARQ \KDDUWP DQ RAMGIDAQ) DIHH WH3/ HIWUR &BEW HH  LODD
P RXQAQ' RTLYRUNKAK RAHUS GMIDAYHEXUWHIA HNXOORWHSUIRGANR \KH2 XWBREQ) $ P RXQAR \WHAIO XQAIY QI DFHIP RQMR DI HIYR &UHIY
KHG JXDUDQIHG RUVKSSRUMG B\ UMN SOMASDINRQ DI UHHP HOVP XAISMHG B\ DSHUDQRP  UDM HNXDOWR \WH$ SSTFCEGIS DM Z W UASHRAR 5 iYRVLQ) / R/
ZKIFK OH62) 5 / RDQV 6XFK | HH\KDDEH SOG\R $ GP LQVADAYH $ JHWRUKH EHH IR \KH5 HYRVGQ) / HIGHY1Q DMLY RQWH OWEAMQHN' D R HIFK
FOBQEDU TXOWAU DQG RQ WH GDM RQ Z KIFK DO/ & 5 HP EXWHP HA2 EQIDINRQY KDYH BHHQ QVAKDUHG 7 KH DSSOFE®! %RURZ HU\KDDSD. GUHA® R \KH
DSSTHED!/ & ,WKHU 1Q' RIY |RUIW RZ Q CRFRXQAD | URQNY) |HH Z W BASHRAMR HIFK / HIWUR  &UHEWDAKH UDM SHJDQP  HDXOOWR \WH SHIFHQEIH
\FBOUDMY DI UHHG XSRQ EHE HHQ WH %RURZ HUDQG \KAK /&, WKHU FRP SXAMG RQWH' RIU( TXYDBIAR WH A0 TP RXQADYLLOE®\R EH QLY Q XQEH\KK
/ HAWUR &UHEWRQ D TXOW® EDUV/IQ DUHILY 6XFK | URQMY) | HH \KDIDEH GXH DG SD CEGI QR MMIWDQ WH\MOX 96MCHY' D DWMUWHHIGR HIFK 0 DK
-XCH 6HBAP BHUDQG' HAHP BHULQWHP RIBFHQ® HIG-GTXOWM® SHIRG RUSRMROWHIR  IQWHFDHR \WHI LWBD P HQW FRP P HIALQ) Z W KHI LUXAKFK
MR RPXUDN\MWH MO R KA/ HIWUR & UHEWRQWHO DMUMD DQG \WHIHIWURQGP DG, Q DBAMRY \WHYRURZ HY \KDDSD. GUHA® \RWH
DSSOFCER!/ & ,\WKHJIRUIW RZ Q CAFRXQIVIQ' RIWY DQGRUNKAK RKHUS GMODIYH &XUWHR  \KH PXVRP DY IKOGRH SUWHRBARY TP HYZP HQADQG RKHU
SURFHMQ) [H DG RMHUMBRELG FRIVDQG FKOUHY/ RO\KAK /& , WXHUUHDI) \R GWHY R FUAVDY | URP WP HVR WP HLQ H | HAWBXFK FXWRP DN 1H/DQG
\NDQELE AR DQG KDL HY DHGAHDQG S CEGIRQ GHP DQG DG DUHQRUH XQEE®

F ) HH/ HWU 2 \WH) HY
L 7KH3DHYRIRZ HAKDDSD \RWHS GP LQUADAYHS JHIVRUIWRZ QCFFRXQMOQ' RTY | HAVLQWKH P RXQN DQG DAKH

WP HAGHAL LHGLQWKH) HH/ WU 6XFK | HAVVKDEEHI X@ HIHEZ KHQ S0IG DQG\KDIEH QRO UH XQECEGI RUDQ. BDRQZ KDARHYHU H AH-BY
DVSIRVIGHGIQWKH) HH/ HARU

IL 7KHYRURZ HY\KDDSD \R\KH/ HIGHY 1Q' R \IKFK | H/ Dv \KDIKDYH EHHQ VFEOUDMD DIUHHG XSRQLQ Z UMY LQWKH
CP RXQWV DQG DAKHWP H/AR\SHALLHG 6XAK | HAV\KDDEH | X® HOWHG Z KHQ SDLG DG \KDIQRAEH UH XQETEGH I RUDQ. WDRQZ KDARAYHU
H FHBVIDVSURYIGHGLQWH) HH/ HWL

&RP SXMIMROR , QM HINDQG) HV

D $ @FRP SXIIRY/R LQMMIRUIYDHS DM/ ROQ/ LGFOGAQ) %DH5 DM/ ROQVGHAMP IGGE. HHHHFH\RWH7HP 62)5 &255$
/ ROQV' OO 6LP SBI&255$ / RIQ/DUGY/6< | RIQAKDOEHP DCGHRQWHEDIVR D\HIUR RJ @DV D/WHFDHP D EH DQGCRMOOE) VHIBHG



$ @RKHUFRP SXYBIRY/R [ H DG [QMMANKDDEH P DHRQWHEDIVR D @ \ HOUDQG DAMDDA VHIBWHG Z KIFK UAKAV LQ P RUH I H/ RULQMBMVDY
DSSOFCEG! EHQ) SOGWIDU FRP SAMGRQWHEDIVR D @D \ HU , QMMWNKDDIFFOHRQHIK / RIQIRUKHA RQZ KIFK WH/ RIQLVP DEH DG \KDODQRY
CFRUHROD/ RIQ RUDQ. SRWRQWHIR  TRUWHE, RQZ KIFK \WH/ RDQRUVKAK SRMRQLYSOIG SIRNGGWDNIY / ROQWDAY UHSIGROWHVIP HAD RQZ KIFK
WY/ P DCH KD \}EMANR 6HANRD D BHIULQMMWRURH@ (DK GHAMP LCDIRQE D) $ JHOAR DO LQMMMDM RUI HH KHIXQEHIMKDEEH FRFOMYH
DQGHEQAQ) | RUDBEXERH/ CEHP DQL HAVUIRU

E 5HHYHG
—  (MGHLAHR' HW

D 7KH&UHAW [ WRMRQ/P DEHE HIFK/ HIBHMKDBEHHYIGHR-GE. RHRUP RIHDAFRXQIVRUUHFRIG/P DQEIGHS B \KFK / HG-UDQGR
\WH$ CGP LQVADIYHS JHOANZ WK BASHRAR 7THP / ROQVDG \KH$ GP LQVADAYHS JHOAZ W BASHRAAR 5 FYRQ) / RIQ/DQG5 HYRVQ) &RP P W HQN 1Q
WHRE@Y FRUHR BMGHN 7 KHIFFRXQVRUBHRG/P DQBIGHS B\ \WHS$ JHIVDQG HIFK /- HIGHUMKDIEH FRFOMYH CEVHAP DQI HAVHIRUR WHLP RXQ/R
\WH & UHEW [ WRMRQVP DEHE, \WH/ HIGHY\R DY YRWRZ HJDQG WHLQAMMDGE SD P HOVMHIRY $Q I DOUHR\R BFRGRUDQ. HIRULQGRQJ \R \KDIRA
KRZ HYHU QP IMRURKHZ MVH D HAAKH REQIDIRQ R D) YRURZ HUKHIKQG-UWR SD D0 P RXQARZ LQ) Z W UASHANR \KH 2 EQIDIRYY , Q WH HYHOAR DQ)
FRQ CRNEHE HHQ WH CFFRXQIV DQG UHFRGYP DQEGHG B DY) / HIGHJDQG WH CRFRXQIVDQG UHFRG/R \WHS GP LQVDAYHS JHONQUASHAWR \XKFK P DY \KH
CFFRXQWV DG UHFRB/ R WH $ GP LQVADYH $ JHIMKDID FRQUROLQ WH CEVHIFH R P DQUHWWHIRU 8 SRQ WH UINHWR DQ / HIGHU P OGH WURKIK \KH
$ P LQWDYH $ JHIWVHIFK YRWIRZ HIVKDEDH HRXWM DQG GHIVHUVR \KAK / HIGHU \MURKIK \WH $ GP LQVADIYH $ JHWD SURP IMRY QRM  Z KUK \KDEDHVGHFH
\KAK / HOGHV/ ROQVLQ DBAMRQWR \KFK DFFRXQVRUUHFRGY ( DK \KFK SURP MRY QRAM\KDD L LQWHFDHR 5 HYRVLQ) / ROV EHIQWHIRP R_([ KIEVW6 D
SSHRVQI IRM L LQWHFDHR WH7HP / RDQ EHIQWHIRP R_([KIBVW. D37HP / RIDIRM UL IQWHFDHR DQ, GRUP HRBO7 HP / RIQ EHIQ
WHIRP R ([KIEV&  DQ:.QRUPHOBO7THP 1RM LY IQWHFDHR 8 6 6Z1Q) / LGH/ RDQV EHIQWHIRP R ([KIEW D38 6 6Z1Q) / ICH1 RM
LY IQWHFDHR $XVADIDQ6Z Q) / IGH/ RO/ EHIQWHIRP R ([KEW  D3$ XWBIDD6ZIQ) / IHIRM DQG Y LQWHFDHR &DDADQ6ZLQ) / ICH
/ RO/ EHIQWHIRP R ([KEW  D3&DIAND6ZIQ) / ICHIRM  ( DAK/ HGHUP D DK \AKHEXGV R LW 1 R DQG HIGRYHWHIHRQWH GDM 7\ SH LI
DSSOHCE®! [P RQMVPXUHR  DQGP DMUIW R W/ RDQVDQGSD P HQVZ LW UASHRMHIHR

E ,Q DEAWRY R \KH DFFRXQN DG UHFRUGY UHHIHG R LQ EHRAMRY D HIFK 5 HYRQ) / HIGHUDQG WH $ GP LQVRDAYH $ JHAWKDR
P DQEIQLQ CAFREDGFHZ LW LW XVXDOSUIRNAH CFFRXQV RUUHFRUBY HYIGHIAQ) WH SXUAKDAHY/ DQG\DBVE\ \KFK 5 HYROLQ) / HIGUR SDMASDIRY/LQ/ HWLY R
&UAWIG6Z1Q) / LGH/ RO/ ,QWH HYHAR DQ FRQ QREHE HHD \KH CFFRXQIV OQG UWFR G/ P DQEGHG B\ \WH$ GP LQMDAYH $ JHADQG \WH CFFRXQN DG
UFRG/R DQ / HIEHJQUASHWR \IXFK P DY \KHOAFRXQVDQGUHFRG/R \WHS$ GP LQMDAYHS JHIWKDOFRQARAQWHIEVHFHR P DG HXWURU

3D P HON* HHD®_$ JHOM & QY EDAN

D * HHID $ @SD P HQNV R EHP DEH B \WH %RURZ HY \KDIEH P DGH | UH DG FBOUR DG Z IWRMARQAURY RUGHBAIRY RUMY
FRQMFDIP GHHQH WFRXSP HQARUVHRIT ([ F-BWDY RKHZ INH H SUAXO SURVIGHG KHIHQ DG H FHBWZ W UASHAWR SUCASDOOR DQG LOMIWNRY / RO/
GHRP LDAG 1Q &DODADY ' R $ XBIDD ' RMWY RUDRKHU $ GMCDIYH &XUHR  DDSD PHOV B \KH YRWRZ HY KHIXQGEHJ \KDEDEH P DEH \R WH
$ P LQUADAYHS JHQM RUWH CFFRXQAR \WH UASHRAIYH/ HIGHY/\R Z KLFK \IKFK SD P HQMVRZ HG DARHS$ GP LQMADIYHS JHOWW2 1 LFHLQ' RIDWY/DQGLQ6IP H
"D ) XO/RADAMMDY  SP ROWH@M\SHAIHEKHHO ( [ AHBADVRKHZ MHH SUAMD SIRVIGHEKHHQ DIED P HOVE, WHIRWRZ HY KHIKQEHUZ LW
UASHRWR SUA.SDODQG LOMBMNRY/ ROQVCGHIRP LCDMGLQ



&DDADY' RALY \KDIDEH P DCH \R WH $ GP LQMADIYH $ JHOVI RUWH DAFRXQAR  \WH UASHRARYH / HIGHY R Z KIFK \IKFK SD P HQALY RZ HG DAWKH DSSTFCE®
$ P LQWDAYHS JHOW/2 |1 LIFHIQ &DDEDY' R DQGLQ6PH' D ) XQB/ QRAMMKDQ WHS$ SSIFCE®! 71P H\GHAILHG B\ \WH$ GP LQVADIYHS JHIARQ WH
E@MNSHUIHEKHHO ( [ AH-BADYRKHZ MHH SUAMD SIRIGHEKHIHOQ DISD P HWE \WHYRIRZ HY KHIXQEHJZ W UASHANR SUGR SDODQG LOMMMNRY/ R/
GHFRP LDAGLO$S XVADIDY'  RIW\KDWEHP DEHR \WHS GP LQVRDAYHS JHM ROWHDFFRXQAR WHUAGHRYH/ HIGHY/\R Z KUK \KFK SD P HONVRZ H5 DAKH
DSSTACED $ GP LQVADIYH $ JHOAV 2 11 LFH Q' $ XVADIDY' RILY DG LQ6LPH' D ) XQB/ QRAMKMIWKDY \WH $ SSTFCE®! 7P H\GHAULHG B\ \WH$ GP LQ\RDAYH
$ JHINRQ WH CDAV \SHAILHG KHMQ ( [ AHBADY RKHZ M H SUAXO SIRVIGHE KHHQ DOSD P HOVE \WH YRURZ HY KHIXQGEHUZ LW WASHAR SUGR.SDODOG
LQMIARY / RDQV GHIRP LCDMG 1O D) RMHJ$ GMIDIYH &XUHR  QRAVSHALLHG KHIHQ \KDIDEH P DEH R \WH $ GP LQVADYH $ JHOVI RU\KH DFFRXQAR \KH
UASHRARYH/ HQGHY/\R Z KIFK \KFK SD P HQALY RZ H3 DAKH DESOFCEBH$ GP LQVADAYH $ JHIR 2 11LFH LQ XK UHDYDQAS GMIDYH &XUHR DQGLQ6PH' D
) XQB/ QRADMAKDQ\KH$ SSTFCEGI 7 P H\SHAILHGE. \WHS$ GP LQMDAYHS JHARQ\WH QDM \GHAILHGKHHQ :  WKRXATP MY \WHIHHDOW R \WHIRWIRQ)
\WH$ GP LQVDAYHS JHIWP D BITXUHWKDAIY SD P HQVGHXQGHMLY'$ JUHP HOAEHP DEHLQWHS QAMGH\BIAY || 1RUDQD WHDIRQ DY YRWIRZ HULY SURKIENMG
B DQ /¥ IR PINQ DQ UHNXLHG SO P HQAKHIKQGHUIQ&DDADY' RIMLY $ XVADINY' RIDLY RURKHUS GMODIYH &XUHR  \XAK YRUIRZ HIVKDEDP DNH
WK SD P HQAQ' RTWLOWKH' RTDU( TXLYDBAR \KXFK SD P HQALP RXQW7 KH$ GP LAMRDAYH $ JHAZ LAODSURP S QMMEXM R HIFK / HOGHULW'$ SSTFCE®
3HAHQEIH RURKHUDSSTAE®! \KDWH DV SIRVIGHE KHIHQ R \KFK SD P HQAIQ @NH 1XQBY DY UFHYHG B Z LUH WM HUMR \MFK / HIBHIV/ HBQJ 2 1IIFH $@
DPHWUFHYG B WHS P LQWMDIYHS JHVL WU SP IQWHADHR SDPHOVIQ' RMWY RU L DWU\KH $ SSTFCE®! 71P H\SHAILHG B\ WH
$ P LQWDAYHS JHQMQWHFDHR SD P HQVIQ& DDA RULY $ XWBIDY' RILYRURKHIS GMODIHEXWHR  \KDDLQHK FDH EHGHP HSUFHYHGRY
\WHQH WXFFHHAQ) 96MQHW' D DQG0Q  CESOFEGILQMIAMNRUL HHVKDTFRQMXH\R CFRXH 6XEMAAMR\KHGH LQUWROR! 3, QMMWBHIRG Ll DY SD P HOAREH
PDCHE DQ YRUWRZ HAKDOARP HOHRQD@ RKHMDQDISXMGHY' D SO P HYWKDIEH P DEHRQWHQH WRIBRZ LQJ 9%0MQHY' D DQG\KAK H WOMRQR
WP H\KDTEHUH GRMGLOFRP SXAMY) LQMMRUIHY DAMHFDHP D EH

E ) XQ3Q) B\ / HIGHY 3UAXP SIROE, $ CP LQODAYHS JHIAB QBWWHS GP LQVADIYHS JHINKDTKDYHUHFHYHS QRIVHI URP D/ HIGHU
SURNR\WHSURSRHGADMR D) YRWZLQI R 62)5 / R/ &255% / R/ ' OO 6lP SBI&255% / RIQVRU6B< | ROV RU IQWHFDHR D) YRURZ LQ)
R %DH5DM/ RIQVRJ 0O 62) 5 / ROQV SURMR RRORQWHEMR \XAK YRIRZ 1Q) \KDAKAK / HIGHUZ LOGRAP DNH DYDLOEGIR \KH$ GP LQ\RDAYH
$ IHIMWKAK / HIGHIV KO R KK YRIRZ I \WH $ GP LQVDAYH $ JHIAWP D DXXP H WDAKAK / HIGHJ KDY P DCH \KFK \WKDUH DYDLDE®! RQ \KFK QDM LQ
DFFREDGAHZ MEHANRD — RULQWHFDHR D) %RURZ QY R %DHS DM/ ROV \KDAKAK / HIGHUKDY P DEH KA \KDUH DYDLOE® LQ CFFREDGRH Z LW DG DY
\WHWP HUTXUG B _6HAIRD DQGP D 1Q UHIDGRH XSRQ \WFK DAXP SWRQ P DNH DYDLOE®! R WH CESTFCE®! YRURZ HID FRUMSRIAQ) TP RXQN, Q \KFK
HHQV/LL D/ HIGHJKDY QRALQ | PP DGH LW \KDUH R \WH DSSTFCE® %RURZ 1) DYDLOE®! \R WH $ GP LQMADAYH $ JHV\KHD \WH CESTFCE®! / HIGHU DG \WH
DSSTFCED! YRURZ HUMAYHIDED DIWHWR SO VR WH $ GP LQMRDAYH $ JHOATRWZ 1\ RQ GHP DG \WAK FRUMSROAQ) [P RQAIQBLP H' D ) XQB/ Z W LQAMMW
WHIRQ |RUHFK @ 1URP DQGLGFOGQ) \WH QM \KAK TP RXQAL/ P DGH DYDDEGIVR KK YRURZ HAR EXWH FOGQ) \WHAMR SD P HYWR \WH$ GP LQVADIYH
$IHWVDNVS  IQWHFDHR DSD P HQWR EHP DEHE! \XAK / HIGHJ \WH2 YHQIKWS DM SOVDQ DEP LQWADIYH SURFHMQ). RUMP [@UI HAY PXWRP DUO FOUHG
B WH$ G LQWDAYH$ JHONQ FRQGHRANRD Z W \WH I RIRQ) DG % (QWHFDHR DSD P HYWR EHP DEHE. \KAK YRURZ HJZ LW UAGHRNR \KH CSSTFCE®!
YRIRZ 1) 1Q" RIDLY \KH LQMIWAUDM DSSTFCEG \R %DH 5 DM/ RDQV RU LQWHFDHR D SO P HOMR EHP DGH B\ WK %RURZ HJLQ &0DAMD' RMY 1Q
CFFREDCAH Z W \KAK P DINHASUIRNH |, | \WAK YRUWRZ HJDQG \KAK / HOIGHUMKDDSDY VXK LOMBWAR WH $ GP LQVRDAYH $ JHQATRUWH \[P H RUDQ RYHMBS.QY
SHIRG WH$ GP LQUADRYHS JHINKDEBURP S UHP VMR VKK YRURZ HAKHIP RQIR \KFK LOMMMBIGE. \KAK YRWRZ HUIROVKFK SHIRG |, | WK/ HGHUSDL V
IWAKDUHR \WHCBSTFCEGIYARIRZ 1Q) \R\WHS GP LQMRDAYHS JHAMKH\WH P RXQAVR S0IG\KDEIFRQUWAM\KAK / HIGHIV



| RQIGFOGGIQWK YRIRZ Q) $Q SDP HYBR KK %RIRZ HAKDOEHZ MKRAVBUHWAFHWR DY FOIP \XFK %RURZ HJP D KDYHDIDQWD/ HIGHWDNKDTD
KDYHI LBGWR P DNHVXEK SD P HQAMRDQ. $ JHW

L 3DPHWE YRIRZHY 3UAXP SIRY/E $JHOV 8 QBIW \KH $ GP LQVRDAYH $ JHIAKDEDKDYH UHFHYHS GRIFH T URP \KH
DESOFCEG! YRURZ HUSURJWR \WH GDM RQ Z KIFK DQ SD P HQALY GOXH W \KAK $ JHW RUWH CFFRXQAR WH / HIGHY RUWH/ & ,WHU
KHIKQEHUWDWKAK YRUIRZ HJZ LEQRAP DNH VKK SD P HOMKH $ GP LQVDAYH $ JHOAP D DRKP H WDMKAK YRURZ HUKDY P DEH \KFK
S0 P HARQ\KFK GDM LQ DFFREDGFH KHIZ MW DG P D LQ UHIDGRH XSRQ \WKAK DRKP SWRQ GMMEXM R WH/ HIGHY RUWH/ & ,\WiHU DY
WHFDHP D' EH WHIP RXQIBH , QUKFK HYHMI \KH DSSTFCEBIYARURZ HIKDY QR DRWP DEHVKAK SD P HQMKHQHIFK R \WH/ HIGHYRU
WH/ & ,\WXHU D/AWHFDHP D EH VHYHDD DIGHARUED \R\KHS GP LQVDAYHS JHWVRIKZ [\ RQGHP DG WHLP RXQIVR GMUEXMG\R
WK / HBURUWH/ & \WKHU IQ6IPH' D ) XQB/ Z WK LOMMWKHIRY IRUHIK A 1URP DG LGFAQ) \WH GDM \IKFK CP RXQMY
GMMEXAMG\R VR EXW FOGQ) WHADMR SD P HOAMRWKHS GP LQVDAYHS JHAVDAKH2 YHQIKVE DM

$ RIVHR WH $CP LQWDMYH $ JHQMR DY / HBHURUDD YRURZ HJZ W UASHAWR 0Q [P RQARZIQ) XQ@GUWY 6HANRD — E \KDIDEH
FRIFOMYH CEVHAP D HWWHLIRU

F ) DOUH\R 6D\ &ROGWROV/3UHFHEON, | DQ / HIGHUP DNH/DYDOEGIR \WHS GP LAVADAYHS JHONXQBYIRUDY. / ROQ\R EHP DEHE
\KFK / HIGHUDV SIRVIGHG LQWHI RURQ) SIRYMRQVR \KLY/$ DY, DQG \KAK | XQBY DUH GRAP DCH DYLLDEG!\R \WH CESOFCEGI YRURZ HUB. \WHS$ GP LQMADIYH
$ JHAEHDAH WH FRQAMRQY \R \KH DESTFCE®! & UHAW( [ WMRQ VAW R 1O $ WIVBI9  DuH QRAWDIN LHG RUZ DYHG LQ CFFREDGAH Z LW \WH WP VKHBR WH
$ P LQVDAYHS JHYNKDTUBMQVKK | XQB/ LQONHIXQBY/DVUHFHYHGI URP \WKFK/ HIGHU \R\KFK / HIGHU Z WRXNQMIAXY

G 2 EDIDARYR / HIEHY6HHID 7 KH REQDARY/R \WH/ HIGHY KHIXQEHUWR P DNH/ ROV \R 1 XQG SDMASDIRY/LQ/ HIRY R &UHAY
DQG6Z1Q) / LGH/ ROQ/DQG\R P DNHSD P HQVSXUMOQARGHAIRD — F DUHVAYHLDODQG GRAWRLQA7 KHIDOWHR DQ / HIGHMRP DNHDQ / RIQ \RIXQGDQ
KK SDMASDINRQ RUWR PINHDQ SDPHQAKQ@EHUEHANRD  F RQDQ QDA UHNXLHG KHIXQEHNKDDQRAMHIHYH D RKHU/ HIBHUR W FRIRERQAQ)
REQIDNRQ\R GR\R RQ\KAK CDM DQG QR / HIGHNKDEH URSRQUEB! | RUWHIDIOUHR DO RKH HIGHUWR\R P DNHIW/ RDQ \R SXUKDH W SDMASDINRQ RUR
PONHIWSD P HOXQEHBHANRD —— F

H ) XQAQ) 6RXUH 1 RMQ) KHHQ\KDDEH GHP H3\R REQIDM DY / HIGHUWR REVBQ \WH IXQB/ I RUDY / RIQIQD) SOMPXOUSDFH RU
P DOQHURR FROXYAMD U-SUAHQEBINROE! Q) / HIGHMDAWKDY REBICGHE RUZ L@RABIQWHI XQBY RUDQ / ROQLODQ. SDMFXOUSOFHRUP DQgHJ

_ _6KDUQIR 3D.PHOWE\ / HOGHY | DQ / HGHUMDDE H HAMQ D) WKAWR AR RUFRQMFDIP RURKHZ \H RBBIQSD P HONQ
UASHAWR DD SUCASDIOR RUQMIXMRQDQ R WH/ ROQVP DGHE! IWRUWHSDMASDIRY/IQ/ & 2 ERDIRQ/RULQ6Z QY / IGH/ RIQVKHBE IWH FOQQ) Q)
[P RXQVCSSTHG B\ WH6Z Q) / LGH/ HIGHY VR RAMBDAQ) 6Z1QJ / IGH/ ROV UAKXEMY LOVKK / HIGHIVUHFHYIQ) SD P HAR DSURSRMRQR \WHDJJUIDM
P RXQAR \XFK / RO/ RUSDUMA.SDINRQY DQG DFRXHG LQMMWIKHIMRQ J UHDMIWKDR LW SUR WDIB\KDHWHIR D/ SURNGHE KHHQ \WHQWH/ HIGHUUWHFHYIQ) \IKFK
JUDM SIRSRMRQ \KOD D QRW\ \KH $ GP LQVDYH $ JHOVR KK IDFWDQG E SXUKDH |RUFDK DMOFH YDOH SDMASDIRYY 1Q \WH / RDQV DG
\MESDIMASDIRY/LQ/ & 2 EWDARY/DYG6Z QY / LGH/ ROQVR \KHRKH HIGHY RUP DNHVKFK RKHUDEMWR HQWV D/ AKDEHHDXABE®! \R\KDAKHEHH IWR DO
\KFK SD P HOWV\KDDEH \KDUHG B\ \WH/ HIGHY UDBED 1Q CAFREDFH Z WK \WH D)JUHIDMCP RXQAR- SUGHSDOR DG CFRUGHG LOMMRQ WHUUASHRARH/ RIQ/
DQGRK-ULP RQVRZ IQJ WP SIRMGGWDV




L U DQ XK SDMASDIRD/ RUVKESDMASDINRYY DUH SXUKDHS DG DDRUDY. SRWRQ R WH SD P HQMILYIQY UMH \WHIR LV
UFRYHIG KK SOMASDINRY/ RUNKESDMASDIRYY \KDDEH UAAQEHS DG \WH SXUAKDH SUFH UAXRUHG R \WH H WOAR \XFK UHFRYHY
Z AKRWOQMMNDG

1L WHSRYMR/R WIVEHURD  \KDORAEHFRQMK-G\RLSSO \R [ D) SD P HWP DCHE. RURQEFKDD R D %RURZ HJ
SXOXOQR DOGLQ DAFREIGRHZ W \WHH SURMMP VR \MLY$ JUHP HOWIGFOGQ) \WHCSSIFDARQR [XQG/DIMQY [URP WHH IMMFHR D
" HDAMY / HEGHU \  \WH DSSOFDARQ R &DK &RIMMIDSIRMGG IRUIQBHAIRD —— RJ ] DR SDPHUWRRNGHG B D/ HIGHUDY
FROIGHDIRY | RUWH DAMIQP HOAR RUMDBIR D SDMASDIRQLODQ R W/ ROV RUNKESDMASDIRY/LQ/ & 2 ERIDMRY/RUGZ Q) / ICH
/ ROQV/WR D) DI QHH RUSDIMASOQVRKMHUWDD DQ DAL QP HOAR DQ / ROQ30MV RUDD 6XBMADY  D/\R Z KIFK WH SURMMRY/ R WY
6HANRQ\KDIDSSO

( OFK / ROQ 30V FRQHOV\R WH | RUJRQ) DG DIBHY \R \KH H WOAMP D HIHAMHD GR \R XQEHUDSSIHEG!/ 7 \WDADQ / HIGUDFTXUQ) D
SDUASDINRQ SXXOQNAR \WH I RIRQ) DUDQJIHP HOVP D H HIAVH DIDQWKAK / RDQ30WY WKWR VMR | DG FRXQMFDIP Z W UASHAWR \KFK SDMALSDIRY
DVIXQ@ DVL \KRK/ HGHUZ HHDQUHWAMHAWRUR \XFK/ RDD3 0V LOWHIP RXQMR \KFK SDWASDIRD

& DK &RDM DO

D &HWIQ&UEVBXSSRW YHOV || L WH/ & ,WKHUKDVKRRUMGDQ | XA@RUSOMDOGY 1) UNXHAXQE-UDD / HWUR & UHEWIRG KK
QLY 1Q) KDV UAKAMS QDY , WAXOGH L DVR \WH/ HIWUR &UHEW( [ SWDARY' DM DQ / & 2 EWDIRQIRUDY WDRQ UP DOV RAMBLAQ) LU \KH 30U
YRURZ HJVKDEDEH UHTXLLHG \R SURYLGH & DK &RIDMPOSXMOQMRBHAIRD — F RULY \KHIH WKDDH IMAD' HDXAMY / HOGHJ \WH 3CUBHQARURZ HI\KDD
PP HIADAMD LQWHFDHR FOXH LIl DFRYH RUZ MQRHIGMGHN' D LQDORMHUWH IRTZ Q) D) BINXHNE. \WH$ GP LQVADIYHS JHQARUWH/ &
,WKHU SURYLGH & DK &RTDMIIOLQ DQ CP RXQACRAGIY \KDQ \KH DESTIFCEGH 0 LQP XP &RIUDAMIOS P RXQVGHMP LGHS LQWHFDHR  &DK & RIDMIDSIRVIGHS
SXYXOQMR FOXH LY [ERYH DWUJIMQ) HIHFVWRGHRANRD D LY DGO &DK &RMMIDSIRMIGGE WH' HDAWY / HGU $GAWRTD LUl \WH
$ P LQVDAYHS JHINRNLHV\KH3 DR IRZ HILQZ UMDY DAY WP HWDAKH2 XWBEQ) $ P RXQAR DI & 2 EQIDIRQYDAKAK WP HH FHHO/RHKXQRHG
ILYHSHIFHQV R \WH/ HWUR & UHEVGXETP MKHDLOH | HFAWRUDMBDWRH  FROHPAHOSMCHY D \MHOZWMQILYH  9%8MGHA D VOIWUUHFHSY
RVKAK Z UMD QRIVH \KH 3DUHQA/ARUIRZ HOVKDDSURYLGH & DK & RIDMDOI RUWH 2 XWMBRAQ) $ P RXQAR \WH/ & 2 EQIDARQY 1Q DQ CP RXQAGRABIV/ \KDQ \WH
P RXQE\ Z KIFK \WH2 XWBQEQ) $ P RXQAR DY & 2 EQIDARQVH FHHBAKH/ HIWUR & UHAVG XETP LW

E * IDAR 6HOUM . QMG @8.DK &RIDMID RKHWDQ FUHEVWKSSRWRNFRQAMMNY | XQB/\KEMANR G-BRIVWAKDDEHP DQUQHS
1Q EGNG QRQLQMMMNE-DUQ) G-SRMOFFRXQN DAWDN R $ P HIFD 7KH 30BOAYRIRZ HJ DOG \R WH H WASIRMGG B\ DQ ' HDXGMY) / HIGHJ \KK
" HDXOMY) / HOGHU KHIE\ JUDQM\R DQG\XEMPVR WHFRQMRCR  \KHS$ GP LQVRIDAYHS JHIM ROKHEHH IVWR WHS GP LQVADIYHS JHMWKH/ & , WKXHUDQGWH
| HEGHY DG DI BH/\R P DIQELQ DI LSRN VHRXUMY LQMBNQ DEVKFK FDK GHSRMIFFRXQIVDQG DIEDDFH/\WHHQ DQG DIRKHISIRSHW \R SIRIGHG DY
FRODMDOSXWXOQAKHIR DQG LQ DOSURAHHGY/R WHIRUIRQ)  DEDDY VHRXUMY | RUWH REQIDIRQY R Z KLFK \KFK &DK & RIDMIDOP D EH DCSSTHG SXWXOQAIR
BHAURD  F | DADQ WP H\WH $ GP LQVRDAYH $ JHOAGHMP LGH/ \WDABDK &RIDMIDLY \KEMAMR D) WKWRJFDIP R DQ 3HYRQ RKHU\KDQ WH
$ P LQWDAYHS JHONRUWH/ & , WKHUDY KHHMQ SIRVIGHG RUWD/NKH \RIOEP RXQAR \KFK & DK &RTDMIDOLY GW/\KDQ\KHO LQP XP &RIDMIOS P RXQMAH
SOHVIRIRZ HUZ L SURP S® XSRQG-P DOGE WHS GP LQVDAYHS JHQAVSD. RUSUIRVIGHWR WHS GP LQVDAYHS JHADGAMRDOE DK & RIDMIOQDQLP RXQ!
\A | LELHQAR HIP LCDMVKAK GH LAHR 7 KH3 DUHQW/RIRZ HWDEED RQGHP DOGWHH RUIURP WP H\R\WP HOD




PXVRP DY DFFRXQARSHIQ)  CRRVW DQGRKHUDEP LQWADAYHI HAY/DQG KO HYLQFRQGHANRQZ W WHP DLQMDIFHDQGAVEXWHP HWR &DK &RIDMID

F _$ SSOFDARQ 1 REIWWERAQ) DQ WLQ) R\KHFRQADY FROBIGHGIQWIYS JUHP HQAV& DK & RIMMICBIRYIG-GXQAHUDQ R WMLY6HAURD
_ REHWRY _ _ RJ_ IQWSHFAWR / HIMYR &UHIVWKDDEHKHT DOG CESTHG IQ\DIM CANRQ R \WH\SHALLF /& 2 EQIDINRYY REQIDARQ/\R
IXQG SDMASDIRY/\WHHO [FOAQ) D/\R&DK &RIMMICSRIGGE D' HIXGMY / HGHU DO LOMMMIFRXHE RQVKAK REQIDIRY DG RAHJREQI DRI RU
Z KIFK \WH&DK &RIMDY DAR SIRNGHS SURMRDQ RKHUCSSTIFDNRQR VXK SIRSHW DVP D RKHZ WMHEHSURYIGHG | RUKHIHQ

G 5 HBDH &DK &RIMIO RAKHDSSURSUDM SRIRQWHIR - SURVLGHG\R UHBAH) URQIMY ( [ SRUKUH RUVR VHRXUH RMHURE) DARQY \KDQ
EHUHDDHGSURP S IRTBZ LY L \KHHIP LCDARQR \KH DSSOFCE®B) URQIY ( [ SRAKUH RURKHUREDI DIRQVJIMGQY UMHWHMHR LFOGQ) B\ \WH\MP LCDIRQR
GHMP LODIRQR WH$ CGP LQVADIYHS JHONDQG\KH/ & , \WXHAKDAKHIHH [MVH FHWV&DWK & RIDMDO SIRMGHS KRZ HYHJ [ \WDA& DK & RIDMBO XUMKHG B\
RURQEKDD R D/ RDQ3 DMV \KDDRNEH UHBDHG GAUQ) \WHFRMOGHR D' HDXOWRY( YHMR * HDXOVOQG | RTRZ 1Q) CESTIFDARQ DY SURMGHG LOWLY 6 HANRD
__ PD EHRKHZ MHDSSOHG LQ DFFREDGFH Z W 6HANRD \ WH3HIRQSIRVIAQ) &DK &RIMIODQGWH/ & ,\WKHUP D DIUHWDARDK & RIDMIC
\KDIDCRAEH UHBDHG EXWQADG KHIB\R \KSSRIWXMUH CQIALSDAG) URQMY ( [ SRAKUHRURK-UREQIDMRY/DQG | DQ \KAK UHDDH\KDTEHZ WKRVBUHNGERHWR
DGDQ AVEXUHP HANRURMHUMBQ HUR &DK & RIDMDOVKDIDEH DQG UP DO \VEVANR DQ RKH/ LHD FRQ HUMG XQGHUWH/ RIQ' REXP HQV DQG \WH RAHU
DSSOFCEGISRYMRVR WH/ RIQ' RRXP HOV

L HDXOMY) / HIGHY

D _$ QMWK HOV 1 R WWMBAQ) D) \WLQ) \R\WHFRQADY FRQEIGHGIQWMYS JUHP HQMI DQ / HGHUBHARP /D' H XA / HOGHU WHD
XQMDKAK WP HDAKDY HGHUVRGRIHID' HIDXANY) / HGU \R\WHH \WMYEHP WKWGE DESIFCEGY/ ¥

L - DYHVDOGS P HIEP HONV7KH' HDXEMY / HIGH IV UWKVWR DSSURYHRUGMBSIRYH Q. TP HYEP HQNVZ CYHURUFRQHZ WK
UASHRARWLY$ J UHP HNKDTEH ARG DAHAVRI LOWHGH LQURQR! 25 HIXUWHG/ HIGHY DQG6HANRD

IL ! HDXOVY / HGU: DMIDD $Q SDPHMAR SUCASDD LQMMWIHY RURKHIDP RQABMFHYHG B\ D) $ JHOMRUWH
CFFRXQAR WDV HDXGNY) / HOGHU Z KHKHUYROQEY RUP DQEDRY  DAP DM SXOXOQAR.$ PGB!, . RURKHZ MH DOGLFOAQ) D)
P RXQNP DCHDYDMEBGI\R DY $ JHME WD HDXEY / HIGHUSXOXOQR 6 HAIRD \KDEH CBSTHE DAUKFK WP HRUWP HYDVP D
EHGHMP IGHGE \KHS$ GP LQDAYHS JHIADVI RTBZ VI LIWWRWHSD P HWR [Q [P RQNVRZ I B WD H XA / HIGHARWKHS JHOV
KHIHKQEHU \HFRQG R \WHSD P HMWRQD SR IDIDEDIVR D) CPRXQVRZLQJ B\ WDV HIDXGMY) / HIGHWRWH/ & ,\WKHURUD6ZLQJ / ICH
| HIGUKHIKQEHU \WMLG \R &DK &RIDMBT HWH/ & ,WKHIV) BRI ( [ SRKUHZ W UASHAWR \MAK ' H DXEY / HOGHULQ DFFREDGFH
ZONGHUWRD IR D/\KH3DHMRIRZ HUP D WHMWR BQ DVQR' HDXORU( YHOAR * HDXOW MV \RWHIXQAQ) R Q)
/ ROQIQUASHWR Z KIFK WDV HDXANY) / HIGHUKDYI DGR | XQGIWSRWRQWHIR D/UTXUGE. WV$ JUHP HOADY/GHMP LGHGE. \WH
$GP LQWDAYHS JHQVILW L VR GHMP IGHG B \KH$ GP LQWANDRYH $ JHADQG \WH 3DUHQMVRIIRZ HJ \R EH KHIB LQ D G-BRUWIFRXQADG
BBDHESIRIDBIQREHNR [ \DM\ SRMINIO XMUHI XQAQ) REQIDIRQY/R \KAK ' HIDXOMY / HIGHMR I XQG/ RDQVXQEHMAY/$ JUHP HY
DG\ &DK&RIDMDI HWH/ & , WKHIVIXMUH) URQMY) ( [ SRKUHZ LW URSHRAR\KAK ' H DX / HQGHUZ LK UAVSHRVAR | XUMUH/ HARLY
R &UEW




LKKHG XQEHKLY'$ JUHP HUMQDFFREDFHZ IWBHARD MW \R\KHSD P HAR DY CP RQVRZ L) \RWH/ HIGHY WH/ & ,WxHU
RUD6ZLQ) / LGH/ HIG-UDVDUAKXOR D) MGIP HYWR DFRAWR FRP SHAQAWWUMVGRMRQREEGHGE. D) / HIGHU\WH/ & , WKHURUD6Z LY
/ LGH/ HGHUDIDIQXWKDY H DXEY / HIGHUD/DUAKOWR WD H DX / HGHIVEUIFK R IWREDI DARQYXQEHMAY$ JUHP HOMHYHON
\REQ D/VQR' HDXOWRU( YHOAR * HDOW MV WR\WHSD PHMR 0 P RQVRZ Q) \R D) %RURZ HUD/DUAXOWR DQ MGIP HOAR D
FRAUR ARP SHMAMUNVG RO REBIGHG B\ \KFK YRURZ HIDIDOWKDN H DXG) / HIGHUDVDUAKOWR WD H DX / HGHIVEUIK R
LW RE@) DARQY XQG-UWLY'$ JUHP HQVDQG HIKW \R KDWY H DXV / HBHURUDVRKHZ VHGLHAMG R DFRXAOWR FRP SHAQARUMVGRNRY
SIRNG WDVLL [ KK SD P HQMY D SDUP HQAR \WH SUGASDOCP RXQAR D / ROV RU/ & YRURZ LQIV 1Q WASHRAR Z KIFK \KDY
" HIDXOMY / HGHUKDYQRVXE | XQGHGIWDSSURSUDMVKIUHADGG | \KFK/ RDQVZ HIHP DEHRWHUADMS/ HWAYR & UHAVZ HHIWKHG DD
WP HZ KHQWH FRQEWR)/\HWRW LQBHRANRD — Z HIH\VDIW LHG RUZ DYHG \WAK SD P HYNKDEEH DSSTHG \RBOD \RWHSD WH/ RIQVR

DG/ & 2 ERJDARQ/RZ HGWR DL R’ H DX / HIGHYRQDSIR IDIBEDLY SUR AR EHQ) CESTHE\WR\WHSD PHYWR [ / RIVR RU/ &
2 EWDARQY/RZ H3\R \KDV H DXGY / HIGHUXQIDWKFK WP H Dv DI ROV DG | XQGHG DG XQ XQEHE SDMASDIRY/LQ/ & 2 EDIDMRY/DQG
6Z1Q) / LGH/ ROQV DH KHIS B \WH/ HIGHY SUR WD LQ CRFRUEDGFH Z LW \KH &RP P 1\ HQV KHIKQEHUZ WRAILYIQY H | HRAAKR 6HRARD
RZHGE D' HDXMY / HIBHURR SRIA& DK & RTDMIDOSXYXOQAR\MY/6HUWRD D UL \KDDEHGHP H3 SOGWR DG WHAWRMGE. KD/
" HIDXOMY / HYGHU DQGHIRK/ HOBHULLYRATED FRQHQVKHIAR

W &HWIOQ) HYV

$ 1R' HDXOY / HGH\KDDEH HQNVBG \R WFHYH D) &RP P LW HQAJ HH SXOXOQMR 6HANRD D IRUDQ
SHIRG GAUQ) Z KIFK \KFK / HIGHULY D' H DX / HOGHU DG \WH %RURZ HY KDEDGRAEH BTG R SO 0Q KK | HH KDY
RKHZ [VHZ RX@ KDYHEHHQ UATXLUHGVR KDYHEHHQ SOG\R KK H DXQMY / HQGHU

% (OFK' H DX / HIGHNKDOEHHBGWR UFHYH/ HIWUR &UHEVY HVIRUDQ SHIRGGUQ) Z KIFK \KDY HGHU
VD' HDXWNY / HIGHURI® R WH H WADTRFTEG! \R LW $ SSTFCE®! SHFHQBIH R WH WEIMG CP RXQAR / HWY R &UHEWRU
Z KIFK VKDV SURNGHG & DK & RUDM DOSXYXDQMR 6 HANRD

& : DMUASHWRDD / HWUR &UEW HQRABTXUHG\R EHSOG\R DY ' H DX / HIGHUSXUXOQAR FOXH %
CERYH WH3DBHQRIRZ HAKDD [ SD WRHIFK 1 RQ' HIDXAMY / HIGUWDASRMROR D) \IXFK | HHRKHZ LVH S CEGIVR KK
" HDXOMY / HIGHUZ LW UASHRAR\XAK ' H DX / HIGH YV SOMASDIRQLO/ & 2 EQIDNRQY \KDAKDY EHHD U-DXBRADAG \R \KFK
1RY" HDXONY / HIGUSXOXOQAMRFDNH LY BHBZ \ SD \RWH/ & ,\WKHUWHIP RQMWR DO \XFK | HRKHZ VHSD CEGI\R
WK HDXONY) / HGHR\WHH WONDTBRTEGIVR VKK /| & , WKHIV) URQI) ( [ SRKUHR\KAK' HDXOMY / HGHU DG ] GRAEH
UBITXUG\RSD. \WHUP DQQ) P RXQAR DO KK | HH

LY 5 HXBFDIRQ R $ SSIFCE®! 3HFHQRIHY B 5 HFH ) RO ([ SR $@RUDY SOWR XK ' HDXGMY) / HIGHV
SDMASDIRDLQ/ & 2 EWDNRYY/DYG6Z Q) / LGH/ ROQV \KDDEH UDIRFDMG [P RY WH1 RQ' HIXGMY / HIGHY/1Q CFFREDFH Z W \KHU
UASHRANYHS SSTFCEGISHAHQMIH/ FOBXDAMSZ MRS DGR\KK ' H DX / HIGH IV




5 HYROLQ) &RP P W HQVEXWRID \R\WHH WAKDA]  \WHFRQBMRQAHVRIW LOBHRANRD — DUH\DIM LHG DARHW HR \XFK UDERFDIRQ
DQG XQBAWW \KH 3DUHAWARURZ HJ\KDEDKDYH RKHZ IVH GRIVIHG \WH $ GP LQMIDAYH $ JHIADAKEK WP H \KH 3DUHAWARIRZ HJ\KDIDEH
GHP HG R KDYH U-BUAVHQIMG DG Z DUDQIMG WDAUKAK FRQAMRQY DUH DI LHG DAVKAK WP H DQG \ VKK UHDERFDINRQ GRHY GRAFDXAH \KH
DIJUIDMS5 HYRVQ) &UHAW( [ SRXHR D) 1RQ' HDXAMY / HIGHUWR H FHG WK 1 RQ' HIDXGMY / HIGHIV'5 HYRQ) &RP P WK HQW
6 XEMPMR 6HARQ R UDIRFDIRQ KHHXQGHU\KDIDFRQMYAM D Z OYHJRUWHBDHR DQ FOIP R D SOW KHIXQEHJDIDQMD
' HDXOMY / HGUDIMQ) |URP KDV HIGUKDAQ) BHFRPHD' HDXAMY / HIGH LFOGQ) D) FOIP R D1RY' HDXAMY / HIGUD/D
UAKOR \KAK 1 RY' H DX / HIGHIVIGRUDHGH SRKUHIRTBRZ LQJ \KFK U-DIRADARQ

Y &DK&RIMDOS5 HD P HONR 6Z1Q) / ICH/ RIY/ | WH UHDIRDNRQ GAAUEHG LOQFDXH D LY DERYH FDQGRAVRUFDQRQD
SDMP® EHHIHAMG WH 3DBHQWRIRZ HIVKDD Z WRAWWSUHWAERH \R DQ. WKWRUWHP H3. DYDXDE®! R IKHKQEHURUXQEHU DSSTFE®
/I [ IWWSHED 6Z1Q) / IGH/ ROQV LQ DY [P RXQAMHIXDOWR \WH 6Z Q) / LCH / HIGHY ) UROMY) ([ SRXUH DG \  \HREG &DK
SRIMDI HWH/ & , WXHIV) URQIMY ( [ SRKUHIQDFFREDIFHZ LW \WHSURFHSXUAVHVRW LQBHANRD

E ' HDNY / HIGUEXH 1 WH3DUHW/RIRZ HJ \WHS$ GP LQDAYHS$ JHOVEZ 1Q) / LGH/ HGAY DG WH/ & , WXHUDIUH LQ Z UMYY

WDND' HIDXAMY) / HIGHMRXG QR BRI HJEHGHP HO\REHD' H DX / HGHU WHS GP LQUADIYHS JHAZ IR QR \KHSDMA/KHIR Z KHIXSRQDVR WH
HI HARYH GDM\SHAL LHG LOVXAK GRIFHDOG\XEVRAR D). FROGURQ/NHWRW WHHOQ Z KIFK P D LGFOGHDUDQIHP HQVZ W UASHAAR D) &DK & RIDMID \KDY
/ HIEHUZ 1D VR WH H \WQADSSOFE®! SXUFKDVH DASDUDASRMRQ R RAMBAEQ) / RDQVR \WWH RKHU/ HIGHY RUMINH \KFK RKHJDRIRQY DV WH $ JHW P D

GHAMP LGHR EHQHHAOY R FDOHWH/ ROQY DG | XQGHG DOG XQ XQEHE SOMASDIRY/LQ/ HMYR &UHAWIQG6Z 1Q) / LGH/ ROQV\R EHKHBRQDSUR IDBEDLY
B \WH/ HGHY 1Q DAFREDEFH Z W \WHU'$ SSOFCE®! 3HRHOMIH/ Z MRAWILYIQ) HIHFWRGHANRD D LY Z KHIKSRQ \KHK / HIGHUZ LORHDH \R EH D
" HDXOMY) / HGHU SIRMGHS \WDVQR DEWMK HQN Z LODEH P 0GH BNRCAYHD  Z WK UASHRIR | HAY CFFXHG RUSD PHQVP DGH B RURQEFKDD R \WH 30U/
YRWRZ HJZ KGIWWDY HGHUZ D/D' H DX / HIGHU SURMGHS | XUKHU \KDAVH A-SVWR\KHH WARKHZ VHH SUARO DIWHGE! \KHDH HAMS SDUWY/ QR AKDQIH
KHIKQGHUIURP ' HDXOMY / HIGHUWR/ HOGHUZ LOOFRQANMAM D Z DYHURUUHBDHR 0Q FOIP R 0Q SOW KHMXQG-UDUMQ) 1URP \KDWV HGHUKDVQ) EHQD
" HDONY) / HGHU

2 HUICDMG/ HOGHY ( CRK R \WH$ GP LQVADIYHS JHOMKH/ & ,\WKHU HIFK 6Z 1Y / LGH/ HIGHUDQG HIFK / HGHUDNWRSIWRQP D P ONH
D) &UHAW [ WLRQRURKHZ VHSHIRP IWREQI DIRQYKHIFKQEHAMURIK DD / HBQ) 2 11LIFH HIFK D3 HLICDAG/ HIGU  SURMGHG \WDAMDQ H HAMVHR
\WAK RSWRQ \KDDQRALH HAMKH REQIDNRQ R \KH CSSIFCEG! %RURZ HUWR WED DY &UHAW( [ WOMRQ LQ CFFREDGRH Z W \WH\MP VR MY $ JUHP HOVS Q
" R QDM HIGHUVKDDEH FRQUGHIMG D/ HYGHU SIRMGHS WDMQWHFDHR DQ$ 1IIDMRUBDGK R D/ HYGHU DOSURYMRQ/ CSSIFTE®\R D/ HGH\KDT
OSSO \R KK $ 11 LODM RUBIDGRK R \KFK / HIGHR \KH\LP HH \WAD/\KAK /| HOGHU SIRVGHS [ XUHU WDV ROWH SXSRA/RD R YR LOARQGHANRDZ WK
DQ / RO RXP HQAMDQ SDMWASDIRQE. DQ ' HJQ@AMG/ HIGHIIQDQD RAMBAQ) & UHAWY [ \WMMRQ\KDIEHGHP HSDSOMASDIRQR XK/ HIGHU

- (URQHRXV3D P HOW

D 1 \KH$ GP LQDAYH $ JHQACRINIHY D/ HGHU / & ,WKHURUBHRXUHG 30 RUDQ 3HIRQ Z KR KDV UFHYHS IXQB/ RQEBHKDD R D
| HGU/ & ,WKHURUBHRXUHG30W \MAK / HGURY & \WKHU D \MAK/ HOGHU/ & , \WKHU 6HRXUHG 30 RURKHUUHALSIHQAVD 2 30 P HONS HALSIHON \KDAWKH
$ P LQWDAYHS JHOAKDY GHMIP LGHS LQIW\RBI GVAUHIRY Z KHAHURUQRADMUUHFHSR DY GRIFH XQEHJLP P HADAMD \XAFHHAQ) FONH E WDADQ 1XQBY
UFHYHGE XK 3D P HY6 HASLHOVURP WH



$ P LQWDIYH S JHARUDQ R WS 11LADM/ Z HH HIRGHRAM WDQP WG R RURKHZ VH HIRGHRA® RUP IMBNHID UFHYHG B\ \KFK 3D P HAB HASIHY!
Z KHMHURUQRAWNGRZ Q\R KK / HIGHU /& , \WKHU 6HPXUHG 30V RURKHU3D! P HAS HASHONRQIWEHKDD  DQ \KAK IXQBY Z KHKHUWRHYHG DVDSD P HW
SUHBD P HWRUUSD P HAR SUGALSD0 LQMBAM HY GMUBXMRQ RURKHZ M LQAYIGOD DQGFRIBAHD  DQ3 ( WRGHRXV3D P HW DG GHP DGV WH UMD
R KK (WRGHRXV 3D P HOWVRUD SRMRQWHIR  \KAK ( WIRGHRXV 3D P HOAKDIDDADIMP Hy/ UHP DL.Q \WH SURSHW R \KH $ GP LQVRDAYH $ JHADQE \KDDEH
\FIUWDAGE. \WWH3D P HYB HASHADQG KHIB LOWKWWRUWHEHH IWR \WHS GP LQDAYHS JHIMDQG\KAK / HIGHU /& , WKHURUG HRXUHG 3DV \KDID RU Z WK
UASHRAAR D) 3D P HAB HASIHAZ KR UHRHIYHG KK 1 XQB/ RQ LW EHKDD \KDIDFDAH \KFK 3D P HOAB FASHQMR SURP S®  EXAIQ QR HYHOADAUWWDR \BR
UBMCHN' D VKHITM BIMQWR \WH$ GP LOVADIYHS JHIWKH P RQAR DQ VKK ( WRGHRXV3D P HQVRUSRWRQ\WWHIR  DV\R Z KUK \KFK DGHP DQG Z D/
PDCH IQVMPH@ X/ 1QWH PXUHR \R UFHYHS \RIHKHUZ W IQMBWKHIRD LQ UAGHWR HIFK @D 1URP DG LGFOGQ) \KH DM KK ( WRGHRXY
3D P HQVRUSRMRQWHIR  Z DVUHFHYHSEL \KFK 30 P HNB HALSLHQMR \KH DM \KAK TP RXQNY WEDG\R \WH$ GP LQVADIYHS JHQNQVIP HAD | XQBY/ DAKH
JUDMIR \KH) HEHIO XQB/5 DMDQGDUDMGHAP LGHGE! \KHS$ GP LQMIDAYHS JHIAQCFFREDGFHZ LW EDQN.GQ) LOBMY  (XBVRQLQMIEDN FRP SHADIRQ| URP
WP HVRWP HIQH IHAAS QRIFHR \WHS$ GP LQRDAYHS JHQARDQ 3D P HY/ HASIHAXQEHMAYFOXH D \KDIEHFRFOMYH CEVHNP DQLHAVLIRU

E : LWWR\IP MY LP P HADMY SUFHAQ) FOXH D HIFK/ HGU/ & ,WKHURUBHRXUHG3DWY RUDQ 3HIRQZ KR KDVUHFHYHG I XQB/RQ
BKOD R D/ HGU / & ,WXHURUGHRXUHS 3D \WKAK / HIGHURU/ & ,WKHJ KHBR | XURHUDIUH/ WDALL MIBFHYH/ D SD P HQWSHED P HQARJWED P HY/
Z KHKHUUHAHYHS DV D SD P HQAVSUHED, P HQARUWED P HQAR - SUKGALSDO QMBI HHY GMMEXWNRQ RURKHZ M 1URP \WH'$ GP LQ\MDAYH S JHQVRUDQ R LW
$IIADA [ WDALY LQ D Gl HHALP RQAKDD RURQ D GIIHHADM IRP WDMSHAILHG LQ D QRIFH R SD P HWSHSD P HARJWED P HAWHQAE WH
$ CP IQWDIYHS JHQVRUDQ. R LWS 11LIDAY Z 1K UASHRAAR \XFK SD P HQVSUHED P HQARUU-ED P HW . \KDIWZ DV QRABUHAHEHG RUDFFRP SDQHGE! DQRIAHR
SD P HQVSUHED! P HQARUWED: P HQAWHOAR \KH$ GP LQVADIYH S JHWVRUDQ R IWS IIDM/ RU ] WDKK / HIGHU / & , WKHURUBHRXUHG 30V RURKHU
\KAK UHALSHQAVRKHZ NHEHARP HYLZ DUHZ D/ADQP WG RUUHFHYHG LOHURURUE\ P IMBNH 1QZ KRBIRULQSOWWIQHFK FDH

L $ IQWHFDHR (PP HIDMD SWHIQ) FDXA/ [ RU\  DQHURUNKDEH SUAKP HG\R KDYHEHHDP DGH CEVHAZ UMKD
FRQLUP DARQIURP \KH$ GP LQVADAYHS JHOWR WH R RU % DQHURUKDYEHHQP D3H [QWHFDHR [P P HADMY SUHFHAQ) FOXH
] LOHFK FDH Z W UASHAWR VKK SD P HQASUHSD! P HARUUED, P HQVDQG

L KK/ HGHU /| & WKHURUGHRXUHG 30UV \KDID QG \KDDFDAH D). RKHUBHASHOAKDAHFHYHY | XQBY RQ LW UASHRARH
BKOD \R SRR S® DJG LQ DODHHON Z MQRHIGMGHY' D R IWNJZ BEIHR KK HIRU GRW \WWH$ GP LQVADIYH S JHWR W
UBFHSAR \XFK SD P HQVSUHED P HQARUWED: P HOMKH GHEIY WHIR  1Q U-DREIEGI GO DG \WDAMWY\R RN LQJ WHS$ GP LQUNDYH
$ IHYBOMOOMRWYEHURY — E DG

F (DAK/ HGU/ & ,\\WKXHURUBHRXUHG 3DV KHIE. DAKRU] H/WHS GP LQVADAYHS JHQAWR\VANR | GHADQG OSSO DQ DQG DOLP RXQNDY
D WP HRZLQ) \R\KRK / HIGHU /& , WXHURUBHRXUHG 3DV XQGEHUDQ / RIQ' RAXP HWRURKHZ VH SD CEG RUGMMBXEEBIE. \KH$ GP LQVADIYHS JHONR
WK/ HIGHU /& ,WKHURUBHRXUHG 30 |URP [Q \RXUAH DIDQWADD TP RXQAGH \R WH $ GP LAMDAYH $ JHQAKQEHULP P HADMY SWHFHAQ) FIXH D RU
XQEHMHIQEP QUIFDMRYSIRYIMRY/R WV$ JUHP HQV

G , QWHHHAKDADD( WRGHRXV3D P HQVRUSRWRQWHIR  LVQRAHRYHIGE. \WH$ GP LOVDAYHS JHOVRUDQ WDRQ D\MUGHP DG
WHHRUB \WH$ GP LQUADRYH $ JHQAIQ CFFRUEDGFH Z LW LP P HADAMD SWHFHAQ) FOXH D 1URP DQ / HIGHURU/ & , \WXHUWDAKDY BHRHYHG KK ( WRGHRXY
30 P HQVRUSRMRQWHIR  DQGRUIURP DQ 3D P H/ HASIHZ KR UHAHYHG\KAK ( WRGHRXV3D P HV



RUSRIRQWHIR RQIWUASHAYHEHDD  \XFK XQUHRYHIHG P RXQADR3 ( WRHRXV3D PHWB HMG' HIAHR~  XSRQWHS GP LQVADIYHS JHA QGRIFH
W\KK/ HGHURY & \WXHUDADQ WP H L \XFK/ HBHURY/ & , \WKHUMKDODEH GHHP H53 W KDYH DWMIQHG W/ RDQY EXWRMWERP P W HQV R \WWH UHBYDQY
FOWZ 1M URSHRVIR Z KLIFK \XFK ( WRGHRXV3D P HAZ DVP DGH WH3 ( WRGHRXV3D) P HOWVP SRMGEMW  LQDQIP RXQMNXCORWH( WRGHRXV3D P HYB HM D
" HIAHR  RUKK GWHILP RQAD/\KHS GP LQWDIYHS JHQWP D \VGHAIN  \XFK DMJIQ HQAR \WH/ RIQV EXWRA&RP P LW HQIV R \KH ( WRQHRXV3D P HY/
,P STRRG &@W \KH3 ( WRGHRXV 30 P HOW HIAHRA $ WG HOV DASDUSOV Q- CFRXHS DQG XCBOG LQMIAWYZ (W WH DMIQP HQNVHHVR EHZ DYHS B \KH
$ GP LQWDAYHS JHQNQVXFK LOXBFH  DQGLVKHIR  \RIHKHUZ W \KH3 DHQWARIRZ HJ G-HP HG\R H HRXMDQG GHIYHUDRS$ WL QP HQADQGS WP SR RU\R
WHH \WNSSOFCE® DQRIUHHP HQMIFRISRIDY D$ W@ HQADIGS WP SWRQB UH HHFHSXUCQAR D3MNRP DVWR Z KIFK \KH$ GP LQMADAYHS JHONDQG
KK SOV DUH SO SOV Z W URSHRAR VK ( WRGHRXV3D P HQW HIIAHER $ WP HOMIGWWK/ HGHURY & , WKHIMKDOGHIYHUR 1 RMWVHIGHHAQ)
XK /- ROQV VR WH 3 DUHQW/ARURZ HURUWHS GP LQWDRYHS JHQWV L \WH$ GP LQWIDRYHS$ JHQADY WH DMI GHH/ - HIGHMKDIEH GHHP HG R CFTXUUHWH (| WRGHRXY
3D P HONV HIAHR $WJIQP HQV UL XSRQWKAK GHHP HG CFIXAMMRY \WHS$ GP LQMIDRYHS JHINDYWH DMIQHH/ HIBHAKDODEHRP HD/ HIBHURY & ,\WHU D/
CBSTAEG! KHIXQEHUZ W URSHPWIR KK (WRGHRXV 3D P HQV HIAHR $ WLIQP HQADQG WH DMIQQ) / HGHURUDMIQQ) / & , \WXHUNKDODRHDH\R EH D
| HGURY/ & ,WXHJ Dv DSSTFCE®! KHIXQGHUZ W URVGHRAIR WK ( WIRGHRXV 3D P HQVY HIAHR $ W@ HWH FOAQ |RUWH DRADAHR GREWIW
REQI DNRQY XQEHJU WH LQEHP QULFDARQ SIRIMRQV R WY $ JUHHP HQADQG LW DBSTACE®! &RP P WY HQV Z KIFK VKDID\KUWYLYH DV \R KK DMJIQQ) / HIBHJRU
DMIQQ) / & ,WXHUDIG LY WH $ GP LQWDAYH $ JHQAP D UH GRAQ WH 5 HIMMIIW RZ GHIKLS LQMIIMQ WH / RDQV \XEVIRAR WH ( WRQHRXV 30 P HY/
" HIAHR $ W HV7KHS GP LQWDIYH$ JHUAP D LQ LW GVAHNRY VHIDOQ / RDQV DFTXULHG SXUOQAR 0Q ( WRHRXV 3D P HQV HIAHEA $ WGP HY
DG XSRQUHAHSWR \WH SURFHHB/R \KRK VDB WH ( WRQHRXV3D P HM HMG' HIAHR RZ1Q) B\ \WHDSSIHE®/ HGHURY & ,WHMDUEHWGHEGE WH
QVBRHHOVR WHVOBIR KK/ ROQ RUSRWRQWHIR  DQGWHS$ GP LQMADAYHS JHAKDOUARQ DURKHJUW KW UHP HAHY DG ROIP VI DQWAKK / HIGHURU
/& ,WKHJ D@GRUDJOQINQ WHASHQAKDABHHYHY | XQE/ RQIWUASHAYHEHKDD ) RAKHDYRAIFHR GREMER ( WRFHRXV3D P HQWV HIAHA $WJIQ HY
Z LOBHBFHWHERP P IWHIVR DR / HBHURY & ,\WXHUDQG KK &RP P MY HQIW \KDOUWHP DNQ DYDME®I LQ CAFREFH Z IWOWHWMP VR \KVS JUHP HQWV |, Q
DEAWRY HIFK SOV KHIAR QI UHWKDAH FHSWR\KHH \WQAKDAKHS GP LQMWDRYHS JHQMDARTGD/ RIQ RUSRMRQWHIR - DFTXLUHG SXUKOQMAR DR WRQHRXY
3D PHW HIAHR $WJIQP HWOXG WHSHAWH R Z KHKHU\WH $ GP LQWDIYH $ JHQAP D BH HIXMBE® \WEURIDMG WH $ GP LQWIDYH $ JHQAKDEDEH
FROMPXOD \XEURI DIMG \R DOWH WKW DG LOMFAV R \WH CSSTACE®/ HIBH) / & |, \WXHURUBHRXUHS 300V XQAHUWH/ RIQ" RRXP HOV Z LW URVSHRWR HIFK
(WRHRXV3D PHYS HMQ' HIAHA  WHS ((WRCHRXV3D P HWGXEURIDINROS LIKW

H 7 KH SO KHAR DIBHWDAIR ( WRGHRXV3D P HWKDDQRARD. SUHED WD GVAKDUHRURKHZ VDY DO 2 EQIDMRQY/RZ H3
B\ \WH3DHWRIRZ HJRUDQ RKHY RDQ30W H AHBMQHIFK FDVH VR \WH H \WQAKAK ( WRGHRXV3D P HALY DQG\RBD Z W UASHAWR \WHIP RQAR \KFK
( WRGHRXV 3D P HQARDALY ARP SIMG R IXQB/ UFHYHG B \WH $ GP LQVRDYH $ JHOAIURP \WH 3CUHQAYARIRZ HURUDQ RKHU/ ROQ 30V | RUWH SXBRH R
P INQJ KK ( WRGHRXV3D, P HQV

| 7RWHH \MXSHP MWKGE CSSTIFE®Y/ ¥ QR3D P HM HASIHWKDODRHWIQ WKWRUFDIP \R DQ( WRGHRXV3D, P HVDQG KHIR
ZDYH/ DGLVGHP H\WRZOYH D) FOIP FRXQMFDIP GHHIHRUWKWR VHAR | RUBHFRXSP HQAZ LW IRSHAWR D). GP DQG FOIP RUFRXQMFDIP B\ WH
$ CP LQVDAYHS JHONVRUWHUAMOR DO ( WRGHRXV3D P HQWHFHYHS LFOQAQ) Z WRXWIP MIRQZ DYHUR D GH HQH EDHE RQ® QVAKOLIHIRUYDDOH RU
DQ VP [OUGRANCH

J (DK SDWMV REQIDARY/ DIBHP HQV DQG Z DYHY XQG-U MY 6HANRY \KDOD\KYLYH WH UALICQDIRQ RU WSOA-P HOAMR \KH
$ P LQMDAYHS JHVDQ WDQMHUR WKW RUREQIDIRYVE. RUWHUBSOAHP QAR D/ HIGHURY/ &, WKHU \WHWWIP LDARQ R \KH &RP P 1\ HOV DG RUWH
WD P HOAMDM CAMRQRUGVAKIUIHR DO EQDARY/ RUDQ SRMWRQWHIR  XQA-UDQ / R RAXP HQV



$57,&/( ,,,
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10w
D 3D PHWV) WHR 700 H/ 2 ERQIDNROWR: [WKR® 30 P HOVR)S$ FFRXQMR 700 H/

L $Q DYGDOMSDPHWE RJRQOFRXQAR D) REQIDIRQR [Q / ROQ30W XQAUMQ / RIQ' RAXP HMWKDIDEH P OH
Z DNRWWEHBAIRQRUZ WKRTQ) |RUDQ 70 W/ H FFBVDVUHTXULGE. DSSOFCE®Y/ 7V, | DY CSSIFCEGY/ [V DVGHMP LGHSIQWHIRRG
| DA QVAHIRQR \WH$ GP LQMDAYHS JHWVUHTXLLH WH G-BAIRQ RUZ WKRTQ) R DQ 70 1URP DQ \KFK SD P HOAR Q' $ JHQARUD
/ ROQ30 \WH\IKAK $ JHIWRUNKAK /| RDQ3 DLV \KDIEH HQWBG\R P DNHVKAK GHXANRQRUZ IWKRTQ) XSROWHEDYR WHLQ RWP DIRQ
DQGGRAXP HQBNRQWR BHGHIYHHG SXUMOQAR \KEVHRAIRY H EHBZ

IL I DQ / ROQ30W RUDD $ JHQMKDDEH BTXUWHGE! CSTFCEGY/ [ V\R Z WKRT RUGHAENQ. 70 HVIURP DY SD P HW
WHD $ \WFK/ RDQ3DMV RUKAK $ JHWKDIY. WKRTS RUP DNHVKAK GHEXANRQYDY/DHGHMP LGHGE. \KAK/ RIQ30MV RUKAK $ JHAR EH
UNXLUHG EDVHS XSRQ \WH LQ RIP DINRQ DG GRAXP HABANRQ KDY UHFHYHS SXOXOQAR MEVHAIRQ H EHBZ % \XFK / RDQ 3DV RUNKFK
$ JHYWKDIMP HD SD \WH | XQEOP RXQAZ I\WKHTS RUGHEXRWNG R \WH UHBYDQAF RYH.GP HIBOS XWRUM 1Q CFFRUEDGRH Z LW \WH DSSIFCE®!
/ IZV DG & \RWHH \WOAKDAKHZ WKRTEQ) RIGHBAIRQLYP DEHRQIFFRQMR |, QG-P QUIHG 70 HV \WH\KP SD CEGIE\ \WHCSSIFCED!
/ ROQ 30 \KDIDEH LGRUDHG DV GFHAOY \R WDAD\MUDQ. UHTXLHG Z WWKRTQ) RUWH PINQ) R DIDUATXUHG GAIRYY LFOAQ)
GHEANRQY DSSTFEG\R DEAWRDOXP VD CEGIXQGHMAYEHAIRD  \KH DSSOFE®I5 HASIHASHFHYH/ DQ P RXQUANTOR WH\KP 1
Z RXGKDYHUHFHYHG KOG QR\KAK Z WKRTEQ) RUGHSXANRQEHHDP OGH

E 3D PHOR 2 \WHJ70 /B WH/ RDQ3DWWY :  DMKRXWWIP M) \WHSURYIVRQVR VEVHRNRQ D CERYH WH/ RDQ3 DA/ \KDODWP HY D

\R \KH UHBYDQA RYH.CP HQIBCS XWWRUMW LQ CFFRUEDGFH Z WK DSSTFCEGH/ L7V RUDAKHRSIRQR \WH$ GP LQVADIYHS JHOAP HD UHP EXUH WRUWH SO P HY!
R DQ 2WHJ7O H/

F 70 .QEP QIDNRY

L (DAKR \WH/ ROQ3DMHV\KDID DQGGRVKHIE.  MIQ® DQG\HYHDD LQG-P QI\ HIFK 5 HFASIHQAVDQG\KDTP DNHSD: P HQAQ
UASHPARHIR Z MOQWOR @ VONMIGHP DQG\WHH RU | RUWHI XQIP RQIR Q) ,QG-P QIHG 70 B/ [FOGQ) , @GP QUHG7 0 H/IP SRHG
RUDXHWEG RO RUDMIEX\EEGIVR [P RXQNV'SD CEGIXQGHMMYEHAIRD  SD CEBIRUSOIGE. \KAK 5 HASIHOARUUHTXULHG \R EHZ KHTB RU
GBAMIURP DSD P HOWR KK 5 HASHOAVDQG D). SHDOWY LQMADQG WDRIEGIH SHOA/DUMQ) WHH URP RUZ W UASHRAKHIMR
Z KHAHJ R QRMWKK , QG-P QULHG 70 HV ZHH FRIMA® RUGIDD 1P SRHG RUDMMG B\ WH UHBYDOA* RYHGP HMID$ XKRIW $
FHWYLEDMD/AR\WWHLP RXQAR \KFK SD P HOARUGCELOW GHIVHIHG\R WH3 DUHWARIRZ HUB. D/ HIGURMH/ & ,\WKHU Z W DFRS, \RWH
$ P LQUADIYHS JHQV RUB\ \KH$ GP LQVADRYHS JHINRQ W RZ Q BHKDD RURQEHKDD R D/ HIG-URUWH/ & , WKHU \KDIEH FRFOMYH
CEVHQAP QU HIWHUR ( DK R \WH/ ROQ3DMAAKDD DG GRVKHIE.  MLQ® DOGVHYHIDD LGP QI\ \WHS$ GP LAMDAYHS JHVDQG\KDT
P DNHSD P HOAQUASHAWKHIR Z MMOWD @ VOWUGHP DG \WHIHRU IRUDQ. TP RXQAZ KIFK D/ HIGHURUWH/ & ,WXHUIRUDQ BDIRQ
IDVRSD. LQCH HDMED \RWHS GP LQVADAYHS JHAD/UHNXUHGSXAOKOOARGHANRD  F 1L BHBZ



IL (OFK/ HOGHUDQG\WH/ & ,WKHUMKDED DQG GRHVKHIE.  \FYHIDD 1QE-P QI\ DG \KDEP DNH SD P HQALQ UASHRWIKHBR
ZOMQ @ VOWJGPDGWHHRU [ \WH$ GP LQVADIYHS JHOAIDQINIY. , QGHP QULHG 7 O HY DAMEXBEDI\R \KFK / HIG-URUWH/ &
MKHU EXVVRQD R \KH H \WQARDADY. / RDQ30MY KDV QRADDHDG LQEHP QULHG \KH$ GP LQVADRYHS JHQWRUNKK , QG-P QULHG 7] H/DQG
Z DKRAWWIP MY \WHREQIDNRQR WH/ RIQ3DMA/\RGR\R | \KH$ GP LQVADIYHS JHONDQG \KH/ RDQ3DWWY DY CESIFTEG DIDQWANIQ
7 0 KV DRSEX\BEGH \R \KFK / HOGHIV | DOUH\R FRP SO Z M WHSIRMRVR 6HRANRD G UHDMY \R\KHP DQMDGFHR D30MASDY
5HIMMIDQG | \KH$ GP LQVADAYHS JHADQG \WH/ ROQ3DMWY Dv CSSIFTEG! DIDQMDY ( [ FOGHE 7 0] H/ DMIBXAEGI R VKK / HGHURU
WH/ & ,\WKHU LQHIFK FDH \WDADHSD CEGIRUSOIGE, \WH$ GP LQVADAYHS JHIARUD/ RDQ3 DM [QFRIGHANRQZ MW DY / RID' RAXP HOA
DYGDQ WDRIEGIH SHRA/DIMQ) WHHURP RUZ WK IASHAWKRHIHR Z KHMHJRUGRAKAK 70 HVZ HH FRIHA® RUGIDD [P SRHGRU
DAHWGE, WHUHBYDOA RYHOP HMBOS XKRIW $ FHWLFDMD/AR\WHIP RXQWR KK SD P HOARUICEMN GHIYHIG\R Q! / HGHUE, WH
$ P LQDAYH $ JHMWKDIDEH FRIFOMYH CEVHOAP DQU HAMHURU ( OFK / HGHUDQG \WH/ & ,WXHUKHIE,  DAKRU) B/ \KH $ GP LQ\RDAYH
$ JHOMR VAR | DQG 0SSO D DG DIDIP RXQN DADY. WP H RZLQ) WR\KFK / HIBHURUWH/ & ,\WKHU DV WH FDHP D BH XQA-UWLY
$ JUHP HVWRUDQ RKH RDD' ROXP HQADIOQXIQ. TP RQMGHWRWKHS GP LAVADAYHS JHOAXQEHALY FDH 1L

G_(YIGH{FHR 30 PHOV 8 SRQUANXHMA DQ / ROQ30W RUDD $ JHWDV\WHFDHP D EH DWUDQ SDPHQAR 70 VB \KFK/ RIQ
30WRUB \KFK $ JHQAR D* RYHEP HOIOH XWRIM DVSURNG-GLOWVEHURD  \WAK/ ROQ3DMV \KDCHIYHAMR \KAK $ JHIWRNKFK $ JHINKDDGHIVHAR
\KAK / ROQ3DW D/WHFDHP D EH \WHRWIQDORUDFHWIHG FRS. R DUFHSWMWKHG Bl KK * RYHLIP HQOS XWRIMY HYGHEAQ) \KFK SDP HWDFRS. R

DO WHMOQUINXUBGE / IZ VR BBRWWXAK SD P HWRURKHURMGHIHR \KFK SD P HOABDRIED \DIMCARY R \XAK / RDQ30MV RUVKAK $ JHQVDV\KHFDH
PD EH

H_6\BXVR / HGHY 700 * REXP HOBINR)

L $Q / HEHMWDAHINBG\RDQH HP SINRQIURP RUBBAIROR Z WKRTQ) 70 Z W WASHAMR SD P HQVP DEHXQEHUDQ
/ ROQ' REXP HAKDOGHIYHWR \WH 3 DUHQM/RURZ HUDQGWHS JHONV DAKHWP HRUMP H/BDREIED BNXHIAMGE. \WH3DUHW/ARIRZ HURU
WH $ JHIV KK SIRSHD FRP SBIMG DOG H HXWG GRAXP HBIRQ WDRIED BIXHIAG B \WH 3DHRURZ HURUWH $ JHV DV Z L@
SHIP WXFK SD P HQVVR EHP DGHZ IWRXZ IKRTQ) RUDDUHA-GIDMR Z MWKRTQ) |, QDEAMRY 0Q / HIGHJ Ll UDRIED BIXHKMG
Bl WH3DHWRIRZ HURUDY. $ JHIMKDEEHDYHXAK RMHUGRAXP HOBNRQ SUMAUEHGE. DSSOFCEGY/ [¥. RUMHDRIED BIXHMGE. WH
SOHWRIRZ HURUDQ $ JHADY Z LOHE®! WH 3 DUHAARURZ HURUNKEK $ JHVWR GHMIP LGH Z KHKHURUQRAKKEK / HIGHULY \KEVIPAIR
ECANXS Z WWKRTEQ) RULQRUP DINRQ BRI BNXUP HQV 1 RE WWBREQ) DQ \MQ) \R \WH FROADY LO\KH SUHFHAQY \MR\I—QM:FH/W
FRP SBINRY H HRANRQ DG \WEP MRQR \KFK GREP HAINRD RKHUWDQ \WFK GROP HOBMRQ\HVRW LQBHAWRD — H L $ .
1L 9%DG  HIL' EHBZ \KDODQRABHUIXWG L LQWH/ HIGH IV BDRIED MGIP HYWKAK FRP SBIRD I-[I-FXWQRJ\MEPLW.FQ
Z RXG\KEMANKK / HIGHARDQ P DAUDOKQUAP EXYHEFRWRUH SHOHRUZ RXQBP DMIDID SUHXAFHWH®I DORUFRP P HDOSRIMROR!
WK/ HGHU

1L LKRWIP M) WHIHHDIW R WHIRMIRQ) LQWHHYHIAMWDAIQ YRURZ HIVDS 6 3HIRD



$ DQ / HGUWDAVDS 6 3HYRQ\KDICHDYHR \WH3 DHUWARIRZ HUDQGWHS GP LQVADAYHS JHONRQRUSURUR
\WHEDMRQZ KIFK \KAK / HIGHUEHRP H/D/ HIGHUXQEHUWKLY'$ JUHP HQWVDQG 1 URP P H\R WP H \KHUH WUXSRQ WH UHDR D!
BIXHIR WH3DHQWRURZ HIRUKHS GP LQMDAYHS JHQV H HXWWGRWICDYR ,56 ) RP ©  FHIW LQ) WDKK/ HGHULY
H HP SWURP 8 6 | HIHIDCEDANXS Z \WKRTEQ) \Bf

% DQ ) RHIQ/ HIBH\KDD \R WH H \WOALLY GIDID HIM®BG R GR\R GHIYHUVR WH 3DUHARURZ HJDQG \WH
$ P LQUADIYH S JHQVIQ\KFK QP BHUR FRSIHY Dv \KDIDEH UHNXHXMG B\ \WH UHALSIHWRQ RUSURUVR \KH QDM RQ Z KUK \KFK
) RIMJIQ/ HBHUEHRP H/D/ HIBHUXQEHWLY$ JUHP HQVDQG I URP WP H\R WP H \RHUHI WUXSRO \WWH UDREE®! UDXHMR - \WH
SOHVRIRZ HRUKHS GP LOVADAYHS JHIV Z KIFKHYHUR \WHIRTRZ LQ) LV DSSTFCE®

IQWHFDHR D) RIHLIQ/ HGUFRDIP LY \WHEHHIWR DQLGFRP H\Ef WDV \R Z KLFK \KH 8 QAMG
BVBM/LVDSDW [ Z W WASHWR SD P HOVR LOMMMXQEHUDD / RIQ' RAXP HOMH HXMGRWILCDOYR ,56 ) RP
%1 RJ: 9% 1 ( DvDSSOFE®! HABEDKLQ) DQH HPSWRQIRP RUBBAIRQR 8 6 |HEHDOZ MKRTEQ)
70 SXOXOQAR \WH? LQMIV S WFBIR VKAK\SE WDV DQG | Z W BASHRAAR DD RIHUDSSOFCE®ISD P HQVXQEHU
) / RIQ' RPHN56)RP : % 1 RJ: 9% 1 ( DvDSSOFEG®! HAEQKICQ) DQH HP SWRQIRP  RUBHBAUIRY
R 8 6 |HEHDY MKRTQ) 70 SXUXOQAMRWHE EMGHVSIRIW RPERKMHIGRRP H $ WFBIR \KFK\ WDV

H HHMWGRWIDYR 56 )RP @ (&,

IQWHFDHR D) RMJIQ/ HBUFDIP 1Q) WHEHHIWR \WH H HP SIRQ | RUSRWRIR LOMMMKQE
BHUWRY  F R WH,QMEDO6 YHOMH&RGH [ DFHWLFDAM\VEWIRMD IQWHIRP R ([ KIEW  \RWKHHIHA
WDKK ) RMJIQ/ HBHUVQRADGEDN ZIWQWHP HIQQI R 6HARRD  F $ R WH, QM.IDCE HYHOH&REH D
3 SHAHQNKDWKRTH) R D) %RURZ HUZ MWQWHP HIQQI R 6HAMRD F - % R \WH, QMOD05 HYHOH&REH
RUD?* FROMAR®G IRHIQFRERDIRY GHAIBGIQ6HARD F & R \KH,QMODO5 HHXH&REH D28 6 70
&RP SIDFHEHWIFDM DQG\ H HPWGRWIQDOR 56 )RP : %1 RU % 1 ( DVCSSUFE® RU

RWHH WD) RIMIQ/ HIGHULY CRAKHEHH LADCRZ GHJ H HAMGRWIGDYR 56 )RP ;0 <
FRPSOQHG R 56 )RP © (& ,56 )RP : %1 RJ: %1 ( D/DSSIHEDI D8 6 70 &RP SIDGFH
&HWIFDM \EWEQIDD [Q\KH IRP R ([KIEW+  RU([KBW+ 56 )RP :  DQGRURKHI FHWIFDIRY
GRA® HQVIRP HIFK BHH LALDORZ GHJ DvCSSOFCE®! SIRVIG-GWWDAL \KH) RIMIQ/ HIGHULY D SDMGHIKLS DOGRHRU
P RIH GUHAWRUIQAUHAASDIGHY R \XK ) RUHIQ/ HIGHUDUH FOIP LY WH SRWRIR LQMMHINH HP SIRQ KK ) RHIQ
/ HGUPD SIRIGHDS 6 70} &RP SIDFH & HWIFDM \XEWIQM®D [QWHIRP R ([KEW  RQBEKDD R HFK
KK GUHADQG L QRUHAEDNGHU

& DQ /HGHU\KDD \R WH H WMWY GIDD HIMGBG \R GR \R GHIVHU \R \WH 3DUHQAV/RURZ HJ DQG \KH
$ P LQUADRYHS JHIMOWKFK QP BHUR FRIHVDY




\KDIDEH UHTXHVMG B \KH UHALSIHQWV RQ RU SURUVR WH QDM RQ Z KIFK \XFK ) RIHJQ / HIGHU BHRP HY D/ HIGHU XQGHU WY
$ JUHP HOVDQG I URP WP HR WP HKHLHD \MUXSRQ WH UDRCEG UNXHIR . \WH 3 DUHV/ARURZ HRWHS GP LQMADIYHS JHOV
H HXWGRWLCDYR D) RMHJIRP SIWAIEHGE. CSSIFCEGY/ ¥ DVDEDMYIRURDIP LY H HP SWRQIURP RUDUHSARNRQLOD)
ZOKKRGQ) 70 GO FRP SOING WRIHKHUZ LW \KFK \KSSBP HOBLY GROXP HQBMRQDYP D EHSUAFUEHGE. DSSOFCE®Y/ 7 \R
SHIP IMWH3 DHQWARURZ HURMKHS GP LQMRDAYHS JHIWR GHMP [GHWHZ WWKRTQ) RUGHBAIRQUATXUHG\R EHP DAH DQG

Il DSD P HAP DEHWR D/ HIGUXQEHUDQ / RIQ' RAXP HQAZ RXTS BH\KEMANR 8 6 |HEHIDOZ IMWKRTQ) 70
IPSRHGE )$7&$ Ul KK/ HIBUZ HHR IDOR ARP SO Z 1 \WH CESTFTEG! USRMG) WXL HOVR ) $7&$  LFOQAQ)
WRHFRQUQGIQBHAIR) E RJ E R WH, QMEDOS HYHXH &RGH DV CSSTFIEG! \KFK / HGHU\KDDGHIYHUWR \KH
3OUHQAYARURZ HJDQG WH $ GP LQVADYH $ JHIADAKH WP H RUMP H/ SIWAUEHG B\ @7 DQG DAXKFK WP H RUWP B/ WDRIE®D
UIDXHNGE. \KH 3 DUHRURZ HURUWHS GP LQMIDAYHS JHNKAK GRAP HRBINRQ SIWAUEHGE. DSSTAERY/ 7 LGFOAQ) D/
SHAIBGE 6HAIR) E & L R \WH, QMIDO5 HYHXH&RAH DQG\KAK DEAMRIDOGRAP HIBNRQ BDREIED BIXHIAG
Bl WH3DHWRIRZ HURMWHS GP LQVADIYHS JHOADVP D EHQHRHAOY | RUWH3 DUHRIRZ HUDQG\WHS GP LQVRDAYHS JH
R FRP SO Z W \WHUREQIDIRQV/XQEH) $ 7&$ DGR GHMP LGHWDAKAK / HOGHUKDYFRP STHG Z W \KAK / HOGHIV REQI DIRQY
XQEHJ) $7&$ RUVR GAMIP LGH \KH CP RXQAR GHEANDNG Z IWKRTS | URP \KFK SD P HOVBRBO | RUSXSRH/R KLY FIXH
3)$7&$" \KDIGFOGHDQ [P HIP HONP DEHR) $7&$ D\MMWHEBMQ) ' DM

UL ( OFK/ HGHUDIUHKDAL DQ |RP RUPHWIFDIRQIVBUHRA® GHIYHHG SXUMOQARWMY6HUWRD  H SLUHW/RUBHRP HY/
REVRDIM RULFRXDMLO DY BASHRMVXKDIXSEDM \KAK | RP RUFHWIFDIRQ RUSURP S R\ \KH 3 DUHQ/RURZ HUDQG \WH$ JHWLQ
ZUMY R IWGIDOTHON\RCR\R

| 7UDKHMAR &HWIQ5HXQB/ 8 QBW WITXUHG B\ DSSTAEG!/ [V DAQR WP H \KDDDQ $ JHQAKDYH DR REQIDNRQ R | LB RURU
RKNHZ \H SXYXHRQEFKOD R D/ HIGURUWH/ & ,WXHU RUKDYHDQ REQIDIRQWR SO \R Q) / HG-URUWH/ & ,\WKHU D) WHXQGR 700 Y Z WKHE RU
GOAEM IR 1XQB/SOG I RUWHDAFRXQAR \KFK / HIBURUWH/ & ,\WXHU D/\KHFDHP D EH 1 DQ 5 HASIHOAGHAP LGH/ LQIW\RBIVAWIRQH HAVHGLQ
JRRGI DM \WDAMKDY UFHYHGDUHXQGR DQ 70 HVDVAR Z KIEK IWKDVEHHQIQEP QUIHGE. DQ / ROQ3DMY RUZ LW UMSHRWR Z KIFK D / ROQ3DWV KDVSOG
DEAVRQDOCP RXQN SR \MY6HANRD — (VWKDESD R \KH/ RDQ 30V DQ P RXQAHMXOOR KK UHXQG BXVRQD R \KHH \WOAR LGP QW SD P HOV
P DCH RUDGAWRIOP RXQN SOG B\ D/ ROQ 30WV XQG-UMY 6HRAIRD  Z 1K UASHRWIR WH 70 H/ JIMQ) UMH R WK LHXQG QHAR DORMR SRANHY
H SHOHV LGFOAQ) 700 B/ LGPAUMG B \KFK 5 HASIHQVDQG Z IARXWQMIAWRKHIWDO DY LQMMMEIGE \KHUHBYDQN RYH.IP HBCS XKRUMW Z LW UASHRY
R\KFK BHXQG  SIRVIGHG\WDWKH/ RDQ 30V XSRQWH UHNXHMR \KH 5 HASLHQAVDI BHHV\R D, \WH TP RXQASDG RYHUVR \WH/ RDQ30MY SOVDQ  SHIDWW/
IQMMNRURKHUADUHYLP SRHGE. \WH UHBYDQA RYHLP HBOS XWRIMNY R \KH 5 HALSLHQNQ \WH HYHQWKH 5 HALSIHOAY BTG R D, \IKFK UH XQG\R KK
* RYHIP HQBCH XWKRUMY 1 RENMXEOEQ) 0O \WLQ) \RWHFRQADY LOWMVAKEVHRIRY LQGR HYHQZ LCDAH CESTFTEGIS HASHMEHUHNXUHG\R SD D) CP RXQAR
\KH/ RDQ3 DV SXXOQAR KLY \KEVHRANRQWHSD P HOAR Z KUFK Z RX@ SOFHWKH5 HASLHOAQ DGW | DYRITEGIGHAINMU7 I SRUMRQWKDQ VKK 5 HASIHZ RXTB
KDYHEHHQLOL WH7 O \KEMAAMR LQE-P QU LFDMRQDQGIIYQY UMHWR VKK UH XQG KOG QRABH GHOXAMG Z LWKIKHIS RURKHZ IVHLP SRVHG DG WHLQE-P QILFDIRY
S0 P HQVRUDBAWRICIP RXQNZ W UASHRANR\XAK 70 KDGQHYHUEHHRSOG 7 KVAKEVHRNRO\KDIDCRAEH FRQUKHG\R UTXILH DR



5 HASIHQWR P DNHDYDLOEBIMWMY UMD/ RUDQ. RKHULQ RIP DMRQUATMGY \R WA HAKDAMEHHP VARQ LGHOID \RDQ / ROQ30W RUDQ. RKHUBHIRY

J _6XMYDD( OFK SOV REQI DMRQYXQGHAMYBHRAIRD  \KDEVXUYLYHWWH UL QDMRQRUBSORP HOAR D) $ JHMRUDD DALIQP HY
R WKWE RUWHUSORP HQAR D/ HIGURUWH/ & ,WKHJ WWH WP LCDARQ R \KH &RP P VY HQIV DG WH WD) P HQMDIN CRARQ RUGVAKTLIHR DEDRAHJ

2 EQJDARY
K _6\BMVR / HXHY ( DK/ HIGHJ RKHAKDQD/ HGHWDKD/QRIVLHG\KHS GP LQMRDAYHS JHIARDV

L DAYVQRADA XDN 1Q) / HIBHURQ RUSURUVR \KH 6HRQG $ P HIGP HQA( |THAMYH' DM RU Ll MWL RQKH GDM IMBHRP H/D
SOV \R\KLY$ JUHP HQVRU

IL WRDVA-DHS\WREHDA XD\ 1QJ / HEHUD WNAK @OMUH HIHGWIQFDXVH H L CERYH

UBUAHONVDQGZ DUDDMKDAWYDA YOI\ 1Q) / HGHU [ RQWHBHARQGS P HIEP HOA( [1HAH' DM RU Ll A RQ\WHGDMIVEHFRP H/DSDUV \R\KLY
$IUHP HVDQG | DARHWP HR HOFK LOAUMIED P HOARQD/ ROQ

~@IDOV

D, I / HBUUWDRIED GAMP IGH/\WDADQ / [ KDV P DCH IWKQDY | XO RUWDADD * RYH.GP HQBOS XKRUM KDV DRHIMG KDALY
XQDY | XOIRUDQ / HIGHJRUIWDSSTHE®Y HIAQ) 2 1IIFHR P DNH P DQEIQRUIXQG/ RIQVZ KRHIQMMWY GAMP IGHGE HHHFHWR62) 5 WH7HP 62) 5
SHHHFH5DM 7HP 62)5 ' 00 62)5 &255% 5DM' OO 61P SBI&255% RIQG< / ROQVRAR GHMP [GHRUFKDJHIQMHWNDM/EDHEXSR62) 5 WH
7HP 62)5 SHHHFHSDM 7HP 62)5 ' OO 62)5 &255% 5DM ' DO 6P SBI&255$ RUGE< / ROQVRUDQ * RYHCP HMUOS XWRUIMV KDV LP SRHS
P DALUDCUAXIRNRQY RQWHDAKRUM R \KAK / HIBHAR SXUAKDHRUHD RARVMAHG-BRIWR ' RO &DQDAND' RIMLY $ XWBIDY' RMWWRIQDDS GMIDAYH
SXUHA LQWHDSSIFLE®I P DNHMKHD RQCGRIFHWHIR B\ \XFK / HIGHWR \WH 3 DUHQMWARIRZ HAMURIK \WHS GP LQWDAYHS JHOV L DY REQIDARQR \KFK
/ HGHUWR P DNHRUFRQMXH62) 5 / ROV ' OO 62)5 / R &255% / RDQV %96< / ROQVRU' DO 61P SBI&255% / ROQ/ Dv DESIFTE®! LQ\KH DO HAMG
PUHRA RUPUHAR/RI IQWHFDHR 62)5 / RIQ/RJ 00 62) 5 / RIVLQ' RMY \R FROMYUDHS DM/ ROIQAR62) 5 / RIQVRU OO 62) 5 / ROQ/\WKDX
EH\KSHIGG DG L U VKK CRIFH DAHW\WH LEBIDINV R \KAK / HG-UP INGQY RUP DQEQQ) %DH 5 DM/ RO/ \WH LOMAXWIDM RQ Z KLFK LV GAMP LGHG B
WHHHFHRWH7HP 62) 5 FRP SRHOWR \WHIYDHS DM \WHLQMWNIDMRQZ KIFK 9DHS5 DM/ RDQVR \KFK / HIGHNKDD UL GHHADY VR DYRG VKK LCBI DIW
EHGMPIGGE \WH$ GP LQRDAYH $ JHAZ KR HMIPH R \WH 7HP 62) 5 FRP SRHAR WH %DH 5 DM 1Q HIFK FDVH XQIMOWKAK / HIGHUCRIVLHY \KH
$ P LQDAYH $ JHIADQG \WH 3 DHM/ARURZ HIWDWKH FLURXP \WBGFHY JIYIQ) . UNH VR \KFK GHAMP LADINRQ (R BRIHJH LWAV8 SRQ UHFHSAR \KAK QRIVH [ WH
DESTACEG! %RURZ HVKDD XSRQ GHP DG 1 URP \KAK / HYGHU Z W DFRS. R \KH$ GP IQVADAYHS JHV SWED DD62) 5 / RV ' OO 62)5 / R &255%
/ ROV DO 6P ShI&255% / ROQVRUY/6B< | RO/ D/DSSOIFEG! RU L DSSOFIE® DG WK / ROQV DUH GHIRP LODMG LQ' RIDY FRQHWDI62) 5 / ROQVRU
' 0O 62)5 / RIQVR KK/ HIBHWRYDHS DM/ RDQV \WHLQMIANDMRQZ KIFK %DMH5 DM/ RIQVR \KAK / HIGHKDDLL GHHADY R DYRG\KEK LABIDDW EH
GHMP LG-GE \WHS GP LQWRDAYHS JHIWZ LWRWH HHFHVRWH7 HP 62) 5 FRP SRHAR \KHYDH5 DM HWHURQWHOIED R \KH, QMAVBHIRG\WHH RU
Ll CBSTFCEGI DG L \KFK / HGUP D O IX@ FRQIMXH\R P DQBIQ\KFK 62) 5 / ROV ' OO 62)5 / R/ &255% / ROQV ' OO 6P SBI&255$ / ROQ/RU
Y/6< | ROQA\R\KAK @ RUIP P HADMD L \KAK/ HIGHUP D QRADY I X@ ARMXHWR P DQEQWKAK 62) 5 / ROV ' OO 62) 5 / ROQV &255$ / RO/ ' 0O
6LP SBI&255% / ROQVRIVOB< | ROQVDG \ L \KFK QRIFHDXHW\KHICBIDIW R \KAK / HIGHUGHMP 1QQ) RU



FKOULQ) LQMIANDM/ EDHGXSRQWH7HP 62)5 \WHS GP LAVDAYH S JHINKDEDGAUQ) \WH SHIRG R KK \KSHMRQ ARP SXM \KH %DvH 5 DM CESTFTEGI R
KK / HIGHUZ IWRAWH HHFH\R WH 7HP 62) 5 FRP SRGHQARHIR XQIDKHS GP LQMDAYH$ JHIAY DBYMHG LQ Z UMY B\ \IXAK / HOGHUWDAWY QR GRIHJ
@D DO RUKAK / HIGHUVR GHMIP LGH RURKDUH LOMADAY EDHG XSRQWH 7HP 62)5 8 SRODQ \WKAK SUHED P HOARUARQYHMRQ WH DESOFE®! YRURZ HJ
\KDODOR SO CARXHG LQMIFINRQ\KH P RXQAVR SUHSG RUFRQVHRG

E | LQDQ DSSTFEGIMUMVGANRY \KHS GP LQVADAYHS JHOMKH/ & , \WXHURUDQ / HBHURUDQ ' RIQDMS/ HIGHUGHMP LGH/AKRDAIQ
/ IZ KDVP DEHIVXQIDY, | XORMDAIQ * RYHP HMEOS XWWRIMY KDV DAHWG KDALY XQDY [ XO! RAKHS GP LADAYHS JHOMAH/ & , WKHURUDQ / HIGHURUW
DSSTHEG HUIQDMS/ HGHWR L SHURP DQ R IWREQ DARY/KHKQEHURUXQEHUDQ RKHY RIQ' RAXP HW LU \RIXQG RUP DQEIQIW SDMASDIRQLQ D)
/ ROQRY HWUR &UHAWRU LLL [WH P ONH P DIQEQ | XQGRUFKDUIHIQMIMARU HVZ WK UASHRAR DY &UHAW [ WMRQ \IKFK 3HYRQ\KDEBURP S® R WH
$ P LQWDAYHS JHOMAHD XSRQWHS GP LAVADYHS JHIACRI LQ) \WH 3 CUHM/ARURZ HJ DQG XQMDWRK QRIFHE! \XFK 3HIRQLY BYRNHG D) REQIDMRQR
\KAK SHYRQWR IMAKH P DNH P DQMEIQ 1 XQGRURKDUIHIQMIWNRUI HV/Z WK UASHRAR DO \KAK &UHAW] [ WWMRQKDBEH\KGHIGHS DGR \WHH WOABTXUHGE
DSSUEGY/ ¥ FOQFHIBG 8 SRQUAFHSWR \XFK GRIVH WH/ ROQ3DMIAKDD $ UHBD \WDVBHYRQIN SDMASDIRQIQ\KH/ RDQVRURKHUDSSTATE®Y2 EQIDIRYY
ROWHOWED R \WH, QMIWBHIRG| RUHTFK / RDQ RURKHU2 EQIDARQ RAPAUIQY DNMAWHS GP LQMADAYHS JHWKDY GRIVLHG \KH 3 DUHV/RWRZ HURU UL HOLDH)
WHAMSHAILHGE XA 3HYRQLQWHCRIFHGHIYHIG\RWHS GP LAVADAYHS JHOVEHQ) QRHIMHMOQWHOWD R 0O DESOFEGIIWIFHSHIRG SHP WG
B\ CSSOFCEG/ ¥ % \R\KHH \WOADSSOFCE® R WH/ & ,WKHJ &DK &RIDMIT H \WDASRMRQ R CSSIFLE®!/ & 2 EQDNRY/ FRP SIMG R WH DIJWIDM

XQAIY QIP RQMNR / HIWYR &UHEWRWHH \WMINRARKHZ [VH& DK & RIDMDT H5D0G &  VENHDBU-DRIEGI CAMRQ/UHNXHAMG B \WKFK 3HYRQWR P M DMRU
DYRG\XFK LGBI DD

— L (CEIONVW' HMP ICHS DWW

D _.QHONV\R' HMPICH5 DM | LOFRQHAIRQZ WMD) WNXHAVRUD' OO 62) 5 / RIQ 62) 5 / RIQRIIDS GMDAYHEXUWHR / ROQ
RUDFRQHMRQR %DH5DM/ RIQ/\RD' OO 62) 5 / RIQRU62) 5 / ROQVRUFRQHMRQR [DQ$ GMODAYH &XUHR / RIQRUD FRUMDDIRQR D R \KK
/ ROQV D/CSSOFCE®! L \WH$ GP LQVRDAYH $ JHOAGHMP LGHY Z KIFK GHMP LQDINRQ \KDIDEH FRFOMYH CEVHOAP DQLHAHURU \WDV$  G-ERIW Z KHKHULQ
' RO &DADD' RMLY $XWBIND' RWMLY RJDRKHS GMCDIYH &XUWHR  DH QRAEHQ) R HIHG \R EDQNV LQ WH DESTFTE®! LQMEDQN P DINHA RUNKK
PXUHER | RAKHDSSIFERICP RXQADQG, QMMWBHIRGR KK 62) 5 / RIQRUS GMIDYH&XUWHER / RIQ | ROWHCSSIFTEGICP RXQNIQE, QMIAVBHIRGR \KK
62)5 / ROQRUS GMODIYHEXUWHR / RIQ % QREXAAHARUS DM ROWHS HBYDQ/S DMl RAWHCSSTFLEGIS JUHG &XUHR  KDVEHHQ GHMP LGHG LQDAFREDFH
ZOINGHARRD  E RBHURY  F DOGWHALPP WBF/XQGUFDOH L R 6HARRD  E RUR 6HAMRY  F RUWHBRKHOGS ODMEMN' DM RJ
WH62) 5 6FKHX®G 8 (DOMEMY ' DM KDV RAPXUHG Z W BASHRAAR \KAK 5 HBYDQAS DM DV DSSOFCE®! RU &  DEHNXOM DQG WDWREIEG! P HIY QR QR
RKHZ VHH IMVRUGHAMIP LQQ) \KH5 HBYDQ/B DM RUWH CESTFTE®IS JUHG &XUWHR |RUDY GHAP LADNRYGDM V' RUBTXHIAG, QMIAVBHIRG Dv CESTFCE®!
ZLW ASHAWRDSIRSRHG' OO 62) 5 / RIQ 62) 5 / RIQRIDDS GMODAYH&XUWHR / ROQRULQFRQGHANRD Z W DQH MY RUSIRSRHG %DH5 DM/ ROQ RU
" DIXQEP HMOFKDQ H KDY RAPXUHG LOWHI RULIQH FKDQIH RULQMEDQN P DN Z W UASHRAAR DQ$ GMIDIYHEXUHE  LFOQAQ) FAKOQIH/LQ DIRIORU
IQMIDNREO! LQDGADO SRWDORUHRGRP IF FRQAURY RUPXUHA  H FKDQIH DMV RUH ADQIH FRRY  LQ HIFK FDH Z W UASHPNIR EDXH L 2. P STRMG
J ROV RU L WH $ G LVADAYH $ JHOARUWKH 5 HIXUHG / HIGHY GAMP LGH WDANRUDQ. UDARQ \WDAKH 5 HBYDQAG DM Z W UASHRAKR D SURSRHG / ROD
GHRP DM LQDQ$ JUWHG &XUHR 1RUDQ WHNXHAMG , QMIWMBHIRG RU' DO 6LP SBI&255$ Z W URSHRWIR D SURSRHG $ GMIDAYH &XWHA ' OO 5DM
/ ROQRUGHMP LCDMRQGMV  DvCSSIFCEB! GRVQRAIGDXOMD DG OO UH GRAKHFRWWR\KIK /| HIGHYR 1XQAQ) \KFK/ RDQ WH$ GP LQVNDIYHS JHAZ L@
SURP S \RQRI WHERP SDQ DG HIFK / HIGHJ



7KHIOW [ WHREQIDIRQR WH/ HIGHYARP DNHRUP DQNQ' DO 62) 5 / ROQV 62) 5 / ROQVRY ROQVIQWHDN HAMSFXUHR RUPXUMAH/ DY
DSSTFCED! RUR FROMWW/OHS DM/ ROQ/WR' OO 62) 5 / RIQ/RUG2) 5 / ROQ/RU/ RIQVIQ\WWH O HAMG PXUMIAHY D/ DSSTFCE®! \KDBEH\KSHIGHG LQHK
FDH\RWHH WOAR WHOIHAMG' OO 62)5 / RDQV 62) 5 / ROV $ GMCDIYH&XUWHER / RDQVRU, QMMWBHIRG RUGHMP LADNRQGDMV  Dv CESIFCE®! DG
\ LOWHHHR DGHMP L[DARQ GAAUEHG LOWHSUHHAQ) VHOMIHZ LW UASHRARWH' 00 62) 5 FRP SRHIAR WHYDHS DM \KHX\M) DARQR WH7 HP
62)5 FRP SRHONQ GHMP IQQ) \WH %DH 5 DM \KDDEH \KSHIGS 1O HIFK FDH XQMWH $ GP LQVADIYH $ JHOVRU LQWH FDHR D GHAMP LCDNRQ B\ WH
5 HIXWHG/ HGHYGHAUE-GIQFRDNAH L R MVEHAIRD D XQMDKHS GP LQVRDAYHS JHAXSROLOKKANROR \WH5 HIXUHG/ HIGHY UYRNHAKAK QRIVH

8 SRQUHHSAR \WFK QRIFH L \WHYRUWRZ HUP D BWYR\HDQ SHEQ) WIDHWRUDYRIRZ I R RUFRHMRQ\R' 0O 62) 5 / RIQ/RU62) 5
/ RV RUYRIRZIY) R RUFRQIMDDIR) R $ GMODIYH &XUWHR / ROV R \WH H \WOAR \KH D HARG $ GMIDAYH &XUHR / ROV RU, QMIBHIRG RU
GHMP LODNRQ DMV DV DESTFCEG! RU 1 DAY \WDVZ LADEH GHHP HG \IR KDYH FROMUAG VKFK UATXHWAIQIR D BNXHWWRUD YRURZ LQ) R %DH 5 DM/ ROV IQWH
" RIDU( TX.YDBQAR \KHIP RQNSAIHGWHHODE L $ DY RAMBRAQ) ' OO 62)5 / RIQVRUG2) 5 / RIQ/\KDIEH GHP H3 R KDYH BHHQ FROYHWG \R
%DWH5 DM/ ROQ/LP P HADMY DG % DQ RAMBQAQ) DI HAMG $ GMIDAYH &XUWHER / RDQV DAKH &RP SDQ IV HPRIRY \KDDHWHU  BH ARQMHWG LQR D
YRURZ LY R %DH5 DM/ RIQ/CGHRP LDMG Q' RMW/IQWH' RTDU( TXYDBAR WHIP RXQAR \KAK RANBREQ) $ GMCDAYHEXUWHER / ROQLP P HADMD 1Q
\WHFDHR DQ$ GMCDIYHEXUWHA * OO 5DM/ RIQRUDAKHHIGR \KH CSSIFCE®!, QMMMBHIRG [QWHFDHR DQ$ GMIDAYHEXWHR 7HP 5DM/ RIQRJ
EH SWSOG LQ I X@IP P HADMY LO\WWHFDHR DQ$ GMIDAYH &XWHR ' OO 5DM/ RIQ RUDNKHHIGR \WH DSSIFTEG! , QMMMBHIRG LQWHFDHR D)
$ GMIDIYHEXUHR 7HP 5DM/ RIQ SIRIGG\WDN RHBAIRQLYP DHE WHERP SI) [ LQWHFDHR DQ$ GMIDAYHEXUWHR ' OO 5DM/ RQ B\ WH
COMKDMKFHIBMGHY D VOMUHFHS \WH&RP S0 R \KFK QRIFHRU \  LQWHFDHR DQ$ GMIDAYHEXWHR 7HP 5DM/ ROQ B\ WHOWED R WH
PXUHVQMBWBHIRG | RAWHCSSTFCEGIS GMIDMYHEXWHR 7HP 5 DM/ RIQ \WH&RP SO \KDOEHGHP H3\R KDYHHBRMGFDX\H _ . CERYH

1 RELMXEEQ) \WHIRHRQ U \KHS$ GP LQVADAYHS JHYWDVP DEHWHGHMP LDNRQCGHAUE-GIQFDXH D | R \MVEHANRD  \KHS$ GP LQUADIYHS JHW
LQ FRQXEIANRY Z 1\ WH YRUIRZ HUDQG \WWH'5 HIXUWHG/ HOGHY P D HWEEDWK DQ DIMCDYH LQMBADM | ROWH, P STRMG/ ROQY LQZ KIFK FDH \KAK DEM.CDAYH
WDMR LQAMMWVKDEISSD Z W UASHRAR\KH, P SCAMG/ ROQVXQID L WHS GP LQVADRYHS JHABYRNAWHQRIFHGHIYH G Z LW UASHRAR\KH, P SCRAMG/ RO/
XQEHJFDXH D L R MV 6HANRD L WH $ GP LQVADIYH $ JHIARUWH 5 HIXUWHG / HIGHY RV \WH $ GP LQVADAYH $ JHOADQG \WH %RURZ HUWDWKAK
DOMEDAYH LOMIXNDM GR/ QRADGHNOMD DG | DD UH GRAKH FRWR\XAK / HIGHYR 1XQAQ) \WH, P SCAMG/ RIQ/ RU UL Q) / HIGHJGHMP LGH/\KDAIQ
&KDQIHIQ/ [¥ KDVP DEHIWKQDY | XO RIWDAQ * RYHIGP HOBOS XWKRUMY KDY DAHWWE \WDAMA/ XQIDY | XO | RINKAK / HIGHURUIW DSSTFE®Y/ HIAQ) 2 11LIFH\R
P ONH P OQEQRUIXQG/ ROQVZ KRHIQMIMWAY GAMP LGHG B\ UH HIMIH R \KFK DOMEDAYH UDMR LQAMMNRUR GHMP LGH RURKDUIH LQMAXADM/ EDHG XSRQ
KK DM RUDQ. * RYHCP HQBD$ XWWRUIMW KDY LP SRHG P DAMUDOUMANRYY RQ WH DARRIW R KK / HBHUWR QR D) R WH IRHIRQ) DG SURMGH/ WH
$ P LQUDAYHS JHMNDQGWHERP S0 Z UMK CRIFHWHIR

E SHEOAPHMR 62)5 RU62)5 6XAFHARUSDM 1 REMKWEIREQ) DQ\MQ) R \WH FRQMDY 1O \MY $ JUHP HOARUDQ RAHJ/ ROD
" RR® HV U \WWH$ GP LQVADIYH $ JHOAGHMP L[GHY Z KIFK GHMP LODINRQ \KDIDEH FRFOMYH CEVHOAP DO HIHIRU  RUMH 9RURZ HY RUS HIXUWHG / HQEHY
QRW WH$ P LQWDAYHS JHOVZ WK LQWHFDHR WH5 HIXUHG/ HIGHY DFRS. \R\KHYRURZ HY \KDAKH %RURZ HY RUS HIXUHG / HIGHY DV DSSTAED
KDYHGHMP LGHG \KDV

L DEHDDOMDQG UDRIEGIP HIQVAR RV WMWRUDAHIBQQ) 62) 5 BHFDXHE2 ) 5 LV QRADYDADEGI RUSKEDKHE RO D PXUMNEDLY DG
\KFK ALLURXP \WBIGRHY DUH XQINHD \REHWP SRV RU




L WH $ SSTFE®! $ XWRIMW KDV P DEH D SXETE WP HQMGHQI L) D \SHALLF GDM DNMUZ KIFK 62) 5 \KDDRUZ IR RIHJEH
UBUAHQERYHRUP DCHDYDDE®! RUSHIP IWHG\R EHXVHG | RUGHMP 1QQ) WHIQMIWDMR \X QRFDM GOQ/GHIRP [DMLQ' R RAMKDORUZ L@
RKHZ M A-DH  SURMGHS WDV LQ HIFK FDH DKH WP H R \XFK WBAP HQV \KHIH LV QR \KFFHWRU DEP LQVADARU \KDAMY \DICRRY \R \KH
$ P LOVDAYHS JHIWKDAZ LOFRQMMH\R SIRYIGH62 ) 5 FQDw&QOrHEDN WHAMRQZ KK 62) 5 1V QR (R HJU-SUAHBIYH RUDYCLOE®]
SHIP DHQ® RUQEH LQWD \KH262) 5 6FKHX®GS (OYDMHAMY' DM

UL RULL \KHHYHOWRUALRP WIFH/R WHWSHGHAUEHGIQ6HANRD  E L RULL KDHRAFXUWHGZ LW UASHFWR WHG2 ) 5 6XFRHARU
5 DM WHD LQ HI HFAWWHD \WH $ GP LQVRDAYH $ JHIADQE WH YRURZ HY P D TP HIG MY $ JUHP HYWRBD |RUWH SXBRHR WSOAQ) 62) 5 IRU
' RIWRUDQ \WWHQ PXAMQAB2 ) 5 6XFFHWRUS DM IRUT RTDW LQ DFFRUEDGFH Z LW MY 6HARD  Z W O DOMEDAYH BHIFKP DN UDM JINGQ) GH
FROIGHDIRQ\R D) HYRQ) ROWHDH LMY FRQYHRQ | RUMP LOUFHAWCAMOIAY X QRFDMS DOG DIHQMG LQWHS 6 DG GHIRP LCDAMGLQ' Ramy/
I RUNKFK DOMCDAYH EHFKP DNV DG LQHIFK FDH LFOGQ) 0 P DKHP DIFDORURKHUDEWA HW\R \KFK EHIRKP DN JLYIQ) GHFRUGHDIRQWR
DD HYRVQ) RUWHD H MY FROMHOMRY | RUMP LD RHEW CAMMNY X QAFDMS DQG IHOAG [Q WH 8 6 DQG GHIRP LCDMG 1Q' RALY |RUNKRK
EHIRP DOV D600 WK SIRSRHG DM LGFOAQ) |RUWH DYRADFHR GREWDD DO HQAKHMR D362) 5 6XFFHARUSDM  DQGD0D WK
P HIGP HQNKDOEHRP HHIHAWHDN — SP RQWHILWIMGQHY' D DWHS GP LQMADAYHS JHUWKDTKDYHSRIMG\KAK SURSRHE P HIGP HY
\R DO HOGHLY DQG WH YRURZ HY XQBW SURUVR \KFK WP H / HIGHY FRP SUMQJ WH 5 HIXUUHG / HOGHY KDYH GHIVHIG \R WH$ GP LQVADRYHS JH!
Z UMD QRIFH\KDAKAK 5 HTXUWHG/ HOGHY REMPAAR \KFK CP HIGP HW

F 5HSORP HOAR 5 HBYDOAS DM RUBXFEHARUS DM 1 REZIWMEAQ) DO \MQ) \R \KH FROMY 1Q WY $ JUHP HWRUDQ RKHU/ ROQ
' RXP HQV LFOGQ)_6HAIRD KHFR UL \KH$ GP LQVADAYH $ JHAGHMP LGHY Z KIFK GHAP LCDINRQ \KDIDEH FRFOMYH CEVHAP DQUHHIR)  RUWH
YRURZ HY RUS HIXUHG / HIGHY QRN \WH$ GP LQVDAYH S JHOVZ W LQWHFDHR \WH 5 HIXUWHG / HOGHY DFRS. R \WH YRURZ HY \KDAIKH Y%RUIRZ HY RU
5 HIXWHS/ HOGHY D/CBSTFCE®! KDYHGHMP LGHG WDV

L DEHDOMDQG UDRIEGIP HIVAR RV WMVRUDAHIBQQ) WHS HBYDQNS DM RMHUKDR62) 5 1RUDDS JUHGEXUHR  RKHAKDD
' R BHFDAH@ERHR WHWERYR XK 5 HBYDOAS DM RMHIWDR62) 5 XQEHWLY$ JUHHP HOAY DYDLOE®I RUSKEDKHS RQ D XUHAEDLY DQG
\KFK FLURXP WBIGFHY/ DUHXQINHD \REHWP SRV RU

1L \WHS SSTFCEGIS XWRIMY KD/P DAHD SXEDE WM HQAGHOM LQ) D\SHALLF GOMDNWMUIZ KIFK DIDMRYR \KH5 HBYDQ/S DM RAHAKDD
62)5 IRUDD$JBHGEXUHR RKHKDD' R XQEHIWLYS JUHP HYNKDORUZ LOCR G HJEH U-SUAHQBIYHRUP DEHDYD.OEG RUSHP WGWR
EHXVHG | RUGHAMP LQQ) WH LOMBWADM R \X QRFDMG GOQY GHIRP DM LOKK $ JUHG &XUHA  RKHUWDR' RMY RUNKDORUZ LORKHZ M
AHDH SURYLGHG WDMQHIFK FDH DAKHWP HR \KAK WIAP HOMAHUH LY QR \KFFHWRUDEP LQMDRUWDAY \DIN CARY \RWHS$ GP LQVRDAYH S JHY
\KDIZ LODARQMHR SURYLGH\KAK UHBUAHQBIYHWIRUV R WH5 HBYDQNS DM RKHAWDR62) 5 |RIVKK $ JUHGEXUHR RKMHWDY' RMY WH
OMNEDMRQZ KIFK DDMRYR \KH5 HBYDOAS DMIRUVKAK $ JUHGEXUHR  REHAKDD' R XQEHMAY$ JUHP HONDUH QR (R HJU-BUAHQBIYH
RUDDMDEGISHP DHO® RUGEH LQWD \WH2 6FKHXGGS YDOHMY' DM RU

L \X QAFDMS GO/ FAUH® BHQ) H HXWG DG DIHQMG LQWHS 6 DUHEHQ H HAXMG RUCP HIGHG DV CSSTFLE®! \R LGFRUSRIDM RU
DERSWQH. BHIFKP DN IQMMNDMR U-BOFHWHS HBYDQ/S DM RKHAWDQ62) 5 | RUDDS G CDAYHEXUHA



5 DM\KHQ LQ HI HFAAMKHD \KH $ GP LQMADIYH $ JHADGE WH %RURZ HUP D TP HIG \WLY'$ JUHP HYWRBD |RUWH SXBRHR WHSOAQ) \WH 5 HBYDQY
5DMIRUDRS$ JUHG &XUHA RUDQY WHR PXUHAG XFFHWRUS DM I RUDQ $ JUHG &XUMR 1Q DFFREDGFHZ LW WMVEHAWRD 7 [\W DQ DEMADAYH
EHIR<P DN DM IIYLQ) GHFRMGHDIRQWR 0 HYROLQ) RUWHDH MM FROYMQIRQ | RUMP LOURHAWCALMNY/\X QRFDMS DQG DIHQMG LQ\WHS 6
DG GHIRP LCODMG LQ KK $ JUHG &XUHR | RUVKAK DOMIDAYH EHRKP DV DQG L[QHIK FDH LGFOAQ) Q- P DXHP DIFDORURKHUDGWW HOV R
\KFK BHIFKP DN JIVQ) GXH FRQUGHDIRQ\R D) HYRLQ) RUWHDH LM FROYMHORQ | RUMP LOUFUHAWCHA O\ QAFDMG DQG DIHOMGLQ\KHS 6
DG GHRP LCODMG LO KK $ JUHG &XUHR | RUVKAK EHIAP DWW D500 \KAK SIRSRVHG DM LFOGQ) | RUWHDYRADGFHR GREWVDD DOWA HY
WHHR D31 R62)5 6XFFHARUSDM  DQGFRIANHD Z W WH62) 5 6XFAHWRUS DM HIFK D36XFFHARUS DM DQGDQ \WKAK CP HIGP HWKDT
EHFRPHHIHAWHDN ~ SP RQWHILW 9SMCHY' D D\MIWHS GP LQVADRYH S JHUWKDIDKDYH SRUMG \KFK SURSRHG [P HIGP HYWR DI HOGHY
DQG\WHYRURZ HUXQBW SURMRVKEK WP H / HIGHYFRP SUMQ) WH5 HIXULHG/ HQGHY KDYHGHIVHMG\R \KHS GP LQMADAYHS JHZ UMK GRIFH\KDY
\KFK 5 HIXUHG/ HOGHY REMPAR XK P HIGP HQW

G _6XFFHARUS DM 7KH $ GP LQVADIYH $ JHAZ LOOSURP SO LQ RH RUP RIH QRIVHY/ QR \KH %RURZ HY DQG HIFK / HGHUR \WH
LP SBP HQBIRQR DQ 6XFFHARUS DM

$Q 6XFFHWRU 5 DM \KDEH CBSTHS 1Q D P DOHJ FRQMMAMAZ MK P DHAVSUIRNH  SIRGHS WDMER \WH H \MMKXAK P DNHASUIRNH LV GRY
DG LQVDAYHD | HDUE®! | RUWH $ GP LQVADAYH $ JHQV\KFK 6XFFHWRU 5 DM \KDEDEH DSSTHG LQ D P DQGHJ DV RKHZ VH WDRIE® GHMPLGHS B\ WH
$ @ LQUADAYHS JHOV

1 REIWWBEQ) DQ \MQ) HYH KHHQWR \WHFRQAY LI DADQ WP HOQ 6XFFHARUS DM DV\R GHMP LGHG Z RX@ RKHZ [VH EH GW\KDQ] HR WH
6XFFHARUS DMZ L@EHGHP HE\R EH] HIRIROWHSXUSRAVR \KLY$ JUHP HOADQG\WHRMHY R RRXP HOV

, QFRQZHANRDZ LW \KHLP SBP HQBANRQR DEXFRHARUS DM \KH$ GP LQRDAYHS JHZ LOKDYHWH UKW P DNH&RQRP 1Q) &KDQJHVIURP WP H
VR WP H 1Q FROKAIMRY Z WK \WH %RURZ HU DG REIWMBAQ) D) \WMQ) \R \WH FROMY KHHQ RULQ 0Q RKHJ/ RIQ' ROXP HQVDQ TP HIP HQV
LP SBP HOMY \KFK &RQIRP LQ) &KDQIHY Z LABHRP HH | HAMH Z MRADQ. [ XUIKHUDRAIR RUFRQHAR D RAHUSDWY \R WY $ JUHP HQVSURYIGHS WDV
Z I\ UASHRAR DQ KK TP HYGP HQAXR HTHAMS \WH$ GP LQVADIYHS JHAWKDIDSRWIHIFK \KFK TP HIEP HQAP SBP HAIMY KK &RQRIP 1Q) &KDQIHV/\R \KH
YRURZ HUDQG\WH/ HIGHY BDRIED SURP SWD CNMNKAK TP HYEP HQNEHFRP HVH | HAMYH

H ) RAHSXSRH/R \WMVEHAIRD  \WRH/ HIGHY \WDANH\WHJKDYH QRAP DEH RUGR QRAKDYH DQ REQI DR XQEHMAY $ JUHP HOWR
P DNH \KHUHBYDQWY ROQVLQWHUHBYDO/S GMIDAYHEXUHR \KDOEHH FOGHGIURP D) GHAMP LCDNRQR 5 HIXUWHG/ HIGHY

- ARG &RW
D_CFUDHGERIW* HHIDD || DY &KDQHIQ/ IZ \WKDD

L IPSRHPRA\ RUGH DSSIHERDY WWHYH \SHADOG-ERIWHRP SXORY GDQ LQXUDEAH AKDIHRUMP LOUUHTXUHP H)
DOOMDAHVR  G-BRUWZ I RUIRAMMHIOFRXQAR - RUFBHAWH WG-CRUSDMASDMGIOR BQ / HIGURUWH/ & ,WxHJ

IL \MEVANQ 5HASIHQARDQ 70 H/ RMHKD $ QAP QIHG7O H/ % 700 WGAAIBHGIQFDAHY E \MRXIK H R \WH
GHIQURQR ( [ FOGG70 H/DEG &



&RQGHAIRY, FRP H7 [ W/ RQIW DD/ GOQ SUGASDO GIWHY R FUHAWFRP P WY HQV RURKHUREQI DIRY/ RUWGHSRUW UAHYH/ RAHJ
QCEL O RUFDSMICDMIEX\BEGIWWH IR RU

L IPSRHRQ DY / HBUJRUWH/ & ,WXHU RUWH L.QMEDON P DNADD RKHU FRQBMRY FRIWRUH SHOH DHAMY \MV
$IVHP HMRUG2) 5 / RO/ ' OO 62)5 / ROQV &255$ / ROQV/ ' DO 6lP SBI&255% / RIQVRII/6< | ROQVP DEHE \WFK / HIGURU
DQ / HWUR &UHAVRUSDMASDIRQWHHOQ

DOGWHUAKXOW DO R \WWHIRHRQ) \KDDEH R LGRUDHWH FRIR XA / HIGUR PINGQI FROMMY \R FROMXQ) RUP DQERIQQ) DY / ROQWHLQMINRY
ZKIK IVGHMP IGGE HHHHFHWWH7HP 62)5 ' OO 62)5 &255% 5DM ' OO 61P SBI&255% RIYG< 5DM RUR POQNQQ) IWREQIDNRQ W
PONHDQ XK/ RDQ  RUR LGRUHDH\KH FRWR XK / HGHURUWH/ & \WXHUR SDMASDIYY 1Q IMWXQ) RUP DQBIQQ) 0 / HWUR &UHEWRUR P OQEQQ)
LW REQI DARQ R SOMFLSDM LQ RUR IMKH Q. / HIWUR & UHAW RUWR UOFH \WH P RQAR DQ \WP UHFHYHG RUUFHYCEBIE. \WAK / HOGHURUWH/ & | \WKHU
KHIKQEH Z KHXHUR SUCASDDLOMAXNRUDY RKHUDP RXQMKHD XSRQUANHINR XK/ HIBHURUKH/ & , WXH \WHYRWRZ HY/Z LOBD, \R\KK / HIGHURUKH
/ & ,\\WKHU D/\KHFDHP D EH \IKFK DBAMRIIOCP RXQARULP RXQWV DY Z LOFRP SHODM\KAK / HIGURUWH/ & ,WxXHJ DV\WHFDHP D' EH | RUVKAK DEAMRIC

FRUVILCRXUIHG RUBHGANRQK T HHG

E _&CB\ICE HIXUWP HOW || DQ / HGHURUWH/ & ,\WXHUGHMP LGH/\WDAIQ &KDQIHLQ/ [ DN HAMY \KFK / HGHURUWH/ & ,\WKHURU
DQ / HAQ 2 [1IFHR \KAK/ HIGUROWKAK /| HIBHIVRUWH/ & \WXHIVKR@Q) ARP SO Ul I) WHIDEQ) FESABCRUGIXGW WXL HQVKDVRUZ RXGSKDYH
WHHIHAAR BBAQ WHIDMR MO RQVKAK / HIGHIVRUOWH/ & , \WXH IV FDBABORURQWH FDBABOR \XFK / HIBHIVRUWH/ & , WKHIVKR@Q) ARP S LI
DQ DVDFRQHDHFHR \MV$ JUHP HQMKHE&RP P LW HQVR \IKFK / HIGHURUWH/ ROQVP DCHE!  RUSDMWASDIRY/LQ/ HMYR &UHAWRUGZ QY / LCH/ ROQV
KHBE WK/ HGU RUWH/ HIYR &UAWMKHGE \WH/ & ,WKHJ VR DOYHDEHBZ \WDAZ KIFK \WAK / HIG-URUWH/ & , WKHURUVKRK / HIBHIVRUWH/ &
WKHIVKRGQ) FRP S FRX@S KDYHDFKLHYHG EXWRUKAK &KDQIHLQ/ 7 \BNQ) LQR FROIGHDIRQ\KK | HIGHIVROWH/ & , \WKHV SRIAHY DQG\WHSRIAHY
R KK/ HEHIVRUWH/ & ,WKHIVKRTQ) FRP SDQ Z W UASHAAIR FCBABDDGHDAR. RUCTXGW  WHD IURP \IP H\R WP H\KH YRURZ HY Z L@SD R \KFK
/ HIGHURUWH/ & ,\WXHJ DAARHFDHP D EH \IXFK DEAWREDCEP RXQARULP RXQVDVZ L@FRP SHODM\KAK / HIGHURUWH/ & , \WXHURAKAK / HIGHIVRUWH/ &
MMKHIVKREQ) ARP S0 1RUDQ. \KAK BHBAIRQ\K | HBHG

F 0 DOADRY &RW I DR / HGURUWH/ & ,WXHILCPAYDQ 0 DYEDRY &RV DREIEXBE®! W WH 2 EQIDIRY/ \KHD I URP WP HVR WP H
\KH 3DHNVRIRZ HJZ LapSD RUADXVH \WWH & DDA YRUIRZ HUWR SD R MK/ HGURUWH/ & ,WxHJ D/Y\WHFDHP D BH \XFK 0 DQEDRY &RW 6XFK
P RQNKDOEHH SUARHS DV DSHFHM HUDM SHUDQXP  0OG\KDUEHSD CEIRQWWHIXQIP RXQAR \WHDSSTHIE®I2 EQIDNRY/

G &HWIFDM/ IRUSHP EXMHP HOVS FHWIFDM R D/ HOGURJWH / & ,WXHJ VAN |RWK \KH CP RXQARU TP RXQN GHFHIDY R
FRP SHODM\KAK / HOBHURUWH/ & , WXHURUIWKR@Q) FRP SOQ D/AWHFDHP D EH DASHIHGIQ6HAMRY D E RJF DOGGHIVHIG\RDQ YRURZ HJ

\KDOEH FRFOMYH CEVHAP DU HFWAHURY 7 KHYRWRZ HY WDOSD WK/ HGUJRUWH/ &, WXHJ DVWHFDHP D BEH \WHEP RQAKRZ QDVGHRQ B WK
FHWIFDMZ DKIOWD @ VOWIUHHSAWHIR

H_ HD 105 HXHWV ) DOUHRUGHD RQWHSOVR [Q / HIGHUJRUWH/ & , WKHU\R G-P DG ARP SHODINRQ SXUKDQAR \WH | RIHIRQY
SIRVIMR/R \KLY 6 HANR \KDIDCRAFRQAMM D Z DIYHUR \KFK / HIGHIVRUWH/ & , \WKH IV U KWIR G-P DG \KAK FRP SHODIRD SURVIGHS \WDWKH YRURZ HY
\KDIDQRAEH UHTXULHG R FRP SHODM D/ HIGHURUWH/ - & , \WKHUSXUXOQAR WH I RIDRQ) SIRIMRQ/R WIVEHAIRD — TRUDD LQRIDHG FRWV LGPXUG RU
UBARY\KTHIGPRHWDQQGH P RQKY SURJUVR \WH DM WDKK / HIBHURUWKH/ &, WiHU D/\WHFDHP D EH QRIVLHY WH 3DBQM/ARIRZ HJR \KH
&KOQHLO/ [ JINQ)



UMVHVR \KFK LQFUHDVHG RV RUUBHBAIRY/ DGR \KAK /| HIGHIVRUWH/ & , WKH IV LQMIIRQ\R FDIP FRP SHODIRQWHIH RU H FFWKDAMLL \WH&KDQIHLQ/ ¥
JINQY UNH R KK LQRUHDHG FRIV RUUBHBANRYY LY UAURAMH \MHQWWHQQH P RQIN SHIRG UH HUHG \R CERYH \KDIDEH H \WOG-G \R LGFOGH \WH SHIRG R
UANRCAMYHH | HAAKHBR

_ &RPSHODWRDIRU/ RMV 8 SRQGPOGR I / HIGU ZIW DARS. \R WH $ GP LQDIYH $ JHQVIURP WP H\R \WP H \KH DSSTFLE®!
YRURZ HNKDOBURP S® FRP SHODMVKAK / HIGHUI RUDQGKRT\KAK / HIGHUKDWP GWIURP DY (RW FRWIRUH SHOHLGRXUWHGE! WDVDUAKOR

D ) FRQMDIRY FRYMYRY SD P HOARUSHED PHOAR Q) / RI) RKHUWDQDYDHS5DM/ RIQ ' OO0 62)5 / RIQ ' OO 6P S®
&255% / RIQRUD6Z Q) / LGH/ ROQ RQDA@ RKHADQWHOWD R \KH, QMMVBHIRG I RAXAK / RID Z KHKMHUYROQMY P OQEDRY DARPDIF B WDRQ
R CFFHBLDARY RURKHZ M

E D IDOHE D) WK YRURZ HJ 1RUD HDWRQ RKHUWDQWH I DOUHR XK/ HGHMR P DNHD/ RDQ WSUHED ERUIRZ. FRQMXHRU

FROHWIQ / ROQ RKHAKDQDYDHS5 DM/ RIQ ' OO0 62) 5 / RIQ ' OO 6P SPI&255$ / RIQRUD6Z Q) / LH/ R RQWHAMRULQWWH P RQNRILHGE\
KK YRURZ HJ

F D) DAJQPHINR D62)5 / RIQ &255$ / RIQRIVOGB< /| ROQ RKHADQD6Z Q) / LGH/ ROQGHIRP LQDAGLO$ XWADIDY' R RQ
D@ RKHMIQWHOWD R \KH, QMAVBHIRG\WHH RUD/DUAKOR DUHNXHME \WH3DUHWRIRZ HISXOXDQAVR 6HAIRD RJ

G D) IDOWHE DY KK YRURZ HJWR PONHSD PHUR D) / RIQRUGIZ IQ) XQAHUM) / HWUR &UHEW RULQMIMGH WHIRQ
GHFRP I(DAGLQ&DIAEDY' RMWRUS XVADIDY' R RQIMWNVAKHHGGGHE@MRUDY SD P HOMWHIR LQDG! I HHWXUHERA

(FOAQ) ) IRHIQH ADYHEWH/DGDY GWRUH SHOHDUIMQ) 1URP \KHANXEDIRQ RUUHP SR P HYWR IXQB/REBGHG R IWR P DQEIQ\KAK / RIQRU
IURP | HHV D CEG VR WP LODM \WH G-BRW I URP Z KLFK \KFK 1 XQBY Z HIH RAIIGHS RUIURP \WH SHIRWP DGRAHR DY | RMIQH FKDQIH FRQAAW7 KH DSSOFLED
YRUWRZ HANKDGDOR SO D) FXAWEP DY OGP LQVADAYHI HAVAKDUHGE. \WAK/ HIGHULOFRQGHANRDZ W \KHI RIIRQ)

) RUSKLBRH/R FDBX@IY [P RXQVSD CEGIE\ DYRURZ HARWH/ HICHYXQEHMVE6HARD — HIFK/ HIGHNKDOEHGHP HE\R KDYHI XQEHGHIFK
62)5 / ROQ &255% / RIQRIV/G< / ROQP DEHE\ IWDAKH7HP 62)5 &255% 5DMRUY/6< 5DM D/ISSIFCE®! | RIVKK / RIQE\ DP DRKIQ) G-BRUWRU
RNHJERIRZ 1Q) LQWH LQMIEDN P DINHNRUMKAK PR 1 RUD ARP SDUIE®! [P RXQADS | RUD FRP SOUTE® SHIRG Z KHKHJRJQRWKK 62) 5 / RO &255$
| RIQRIO/B< | RDQZ DVIQICPNRIXQEHS

0 WDARD2 EQIDWRQV 5 HS@RP HOMNR / HIGHY

D ' HUJIROR D' UIHMON HIEQ) 21 ,1 D) / HIGHJ BT FRP SHODIRQ XQG-UBHAIRD  E RUBHANRD RUDQ
YRURZ HULY UTXUHG\R SO DY, Q3P QUIHG 7 O HVRUDBAWRECEP RXQVR DD / HIGHU WH/ & , WXHURUDQ * RYH.GP HDS XKRIMY | ROWHCFFRXQAR DQ
/ HIGHUROWKH/ & ,WKHUSXUBXOQARGHANRD  RUL DQ / HGHUILYHVDQRIFHSXOXOQMRGHANRD — \KHDDARHUANXHIR KA YRURZ HJ \MAK / HGURU
WH/ & , \WXHU\KDID Dv CSSIFCE®! XVH UDREE® H | RW\R GRLIQDM D Gl HIHW HYAQ) 2 111FHIRUIXQEQ) RUERRNG) W/ RDQY KHIKQEHURUWR DALIQ LW
WKW DQG REQDARYY KHIKQEHUWR DRKM-UR LW R ILEHY EUDRKHY RUDHLADAY UL 1Q \WWH MGIP HOAR \XFK / HIGURUWKH/ &, WiHU \KFK GALIQDINRQ RU
DAIQP HWL Z RXE HIP (DM RUBHEFH CP RXQWV SD CEGI SXOQAR 6HANRD — RJ_ D/YWHFDHP D EH LQWH IXMH RUHIP LCDM\KH GHHG | RUWH
QRIFHSXXOQMREHANRD  DVOSSOFCE®! DG LU LQHIFK FDH Z RXG CRAVVEMANKIK /| HIGURMWH/ &




,\WKHJ DAWHFDHP D BH VR DQ. XQUAP EXWHG FRIWRUH SHQVH DG Z RX@ QRARKHZ LVH EH QVDGYDQEI HRXAVAR \KAK / HBHURUWH/ & , \WKHU DV\RHFDHP D
EH ( DK %RURZ HUKHIE DIBHARSD DOUDRIEGIFRWOGH SHOA/IGRXUWHGE DY / HIBHURUWH/ & , WXHULQFRQQHANRQZ W DR \XFK G QDIRQRU
DMICP HW

E 5HSOAP HOAR / HOGHY 1 DQ / HQGHU BINXHWV FRP SHRDIRQ XQGHU 6HAIRD RUL DQ 9RURZ HJLY WIXUBG \R SD DQ
,Q3P QIIHG 7 H/RUDGAMREOP RQVWR DY / HIGURUDQ * RYHGP HQBCS XWRIM | RUWHDFFRQAR DR / HIGHUSXOXOQAR 6HAMRD DG IQHIK
FDH \IKFK / HIG-UKDY GHROGHE RULY XQTEGI\R GALIDM D Gl HHAMPQAQ) RIIFHIQIFFREFHZ MGHANRD D \KH3DWHM/ARWRZ HJP D UBORH\KK
| HIGHULQDAFREFHZ W 6HRANRD

_ BXUYDO $ @R HIFK YRURZ HV REQIDARQY XQEHKLY/S WFGI ., \KDDVKYLYH WP LQDNRQR \WH&RP P WY HQV WED P HOAR DORKH
2 EQIDIRQYKHIXQEHUDG UM DNRQR WHS GP LQUDRYHS JHQV

$57,&/1( ,9
*8$5%17<

_ 7KH* XDDOW (CRKR \KH* XDIDQRY KHIE NQ® DG VHYHDMD JXODQMY\R HIFK / HIGHU WH/ & ,WKHU HIFK 6Z 08 %OQN HIFK
7UDAKY 0 DEIHP HQWON \WHS GP LOVIDAYHS JHIVDQG HIFK RMHUKRGHUR WH 2 EQIDMRQY DY KHHQDNWMUSURYLGHG DV'SUP DY REQIRUDQG QRAD/ KU
\WH SURP SWSD P HQA\R  DID2 EQIDIRYY LQ IX@Z KHY GH  Z KHAHJ DAMEBAMG P DMINW Dv D P DQEDRY  SWHED PHWE. CFFHBLDARY DV D P DQEDRY &DK
&RUDAMIDY DARQ RURKHZ M WUR® 1Q CFFREDGRH Z W \WH WPV \WWHIR | RUHIFK * XOUDQRU \XEMPAUR \WH SURYD\R 1Q WLV VHOMIFH LW 3* XDUDQMAG
2EDDRY  SRYIGHS KRZ HYHU \WDAZ LW BASHRAR DD ) RMJIQEXEMANY \WDAKDY EHHQ D QUHRANRUIGAUHAG XEMADY | RUGW\KDQRGH\ HIU KK ) RILIQ
BXEMADY v IXOUDQN \KDEEH @P WG VR \WWH1 RQ8 6 2 EQIDIRQY XQMDWH GOM\KK ) RULIQBXEMADY KDVEHHQDEXEMADY |RURH\ HIU 7KH* XOUDQRY
KHAE. [XUKHUDIUH\KDALL DQ R WKH * XOUDQIHG 2 EQIDARQY DUH QRABIG LQ IX@Z KHY GXH  Z KHAHU DAKEAMG P DMUMWY Dv D P DQEDRY  SUHSD P HWE
CFFHBLDARY DVDP DQEDRY &DK &RUDAMDT DAR) RURKHZ M \KH* XOLIQRLY Z 1GD MQ® DG \VHYHID SURP S SO WH\IP H Z MRAWDQ G-P DG RU
QRIFHZ KDARHYHJ DQGWDNQWHFDHR DQ H \MMRQR WP HR SD P HMWRUUHZHZ DOR D R WH2 EQIDARQY \WH\LP HZ LOEHSURP S® SOGIQIXAY KHY
GH Z KHKHUDAH \WJGHG P DMUW DvDP DQEDRY SUHED P HWVE. CFFHBLDARY DvDP DQERY &DK &RIDAMDT DAR) RURKHZ VH 1Q DFFRIDGFH Z LW WH
WP VR \KFK H \WMRQRUBHZHZ DO

© WWRAIP M) \WHIRMIRQ) HIFKR \WH* XOUDQRY/NRQ® DOG\HYHIDD XQGHENA/AKDA 0D, S\R) CRR ( YHIKDVRADAUG \WHQLP P HADAD RQ
GPDGE WHS G LQVDAYHS JHIMAH* XOUIQRY\KDEED DR EQDNRQY/DQGRKM-UIP RQVRZ Q) HHBG\WRIQ6HANRD — F DVLL IWZ HHWHSUCASIC
GERU

© DWKRANIP MG WHIRWIRQ) HIFK * XOUDQRULUAYRATE®D DOGXQFRQEMRIDE DI UHHY/Z 1K WH 6 HRXUHG 3 DAY DG \WHUNKFAHARLY DQG DAL QU KDY
U DY 2 EQDIRQIXODQMG B\ MY RUBHRP HY XQHI RUAHEE®! LQYDIG RULEBI DO W L Dv DQ LQG-SHIGHOADQG SUP DY REQIDARY LGP QI\ WH 6HRXUHG
30KV DG LW \KFFHXRLY DQG DAMIQYLP P HADMY RQ GHP DG DIOQMIQ. FRWH SHOH GW RUCCELON IMIGRXY D/D UAKOR D/ RDQ 30V QRAGD 1Q) DQ
[P RXQIZ KIFK Z RX@ EXWRUMKAK XCH RUHTELOW LQYDIGEW RULGBIDIWN KDYHEHHQSD CEGIE IMKQEHUDQ / RIQ' REXP HOWRQWH GDIMZ KHQLWZ RXQE KDYH
EHQGH  7KHIP RQAR WHFRWH SHOH GW RUCCELOW \KDEDEH HIXDOWR WH [P RXQAZ KIFK \KH 6 HRXUHG 30U Z RXT@S RKHZ IVH KDYH BHHQ HOVBG \R
R

1 REMMBEQ) DY SURYIMRQ \R WH FROMY  FRQBIGHS KHHQ RUIQ DY RKHUR \WH/ RIQ' RAXP HQV 6HRXUHG 62 05 $ JUHP HOV RUBHRXUG
7UDKY 0 DEDIHP HY$ JUHP HOV L \WHREQIDIRY/



R HIFK * XOUDQRUXQG-UWLY $ JUHHP HOADQE WH RKHU/ RDQ' RPXP HOW \KDIDEH TP LW \R DQ DJ.J U DM P RXQAHTXOOWR \KH MU HIALP RXQAKDAZ RXT R/
UHIGHUVKRK REQ DINRQY \KEMAR DYRGFH XQEHUWH' HRRUS HIH / O VRUDQ. FRP SOUTEGI SIRYIMRQVR 0 D5SUFCEGI WHM @Y RURKHJCSSIFCE®!/ ¥
DQG L \KH* XDUDQMHG2 ERIDIRQVR D* XDIQRMKDTH FOGHDIQ ( [ FOGH36Z 06 2 EWDNRY/Z W UASHRANR KK * XDIDQRU

_ 2 EQDARYYS QFROGMRYDO 7 KHREDMRY/R WH* XODQRYXQEHUGHAIRD  DIHNRQADQG\HYH.DCCP R DO XOUIQAY DQGCEVROM
DQG XARBURID [LHGHRAYHR \WH YDOH JHMGHHW YDIAW UHIXOUW RUHIRAHEONV R 0Q R \WH/ RIQ' RXP HQN 6HXUHG 62 05 $ JUHP HQVRU
BHXUG 7 WD 0 DEDIHP HOAS JUH-P HOVRUDQ  RHUDI UHHP HARULQWAKP HAH HIHG \R \WHIHO RUDQ \WEWYMARY UHBDH LP SOUP HONRUH FKDQIHR
DQ RKHUJXDIQAMR RUVHRXUW IRUDQ R \KH 2 EQIDARYY DQG R WH | XEOWAH \WOASHP WG B DSSTAEGY/ ¥ LWASHAWHR D) @Y RUGIXDIRQRU
RXHUFLURXP WBIFH Z KDARHYHUZ KLEK P LIKVRIWHZ LVH FRQUIAM D B DORUHNABE® QVFKDLIH RUGH HOHR DKV RUJXOUIQRU IMEHQ) WH LQMAR KLY
BHAMRD  WDKHREQIDARQ/R \KH* XDUDQRLY KHIXQEHNKDIEH CEVROMWY DQG XQPRQAUMRDOXQEHUDY. DG DIALRXP WG/ ( DFK * XOUDQRUD) UHHV/ KDY
\WAK * XOUDQRUMKDIKDYH R UWKWR \MELRIDIRY LQG-P QW UHP EXWHP HOARUFRQUEXIRQ DIOQWII). YRURZ HURUDQ RKHU* XOUDQRUI RULP RXQV SOG
XQEHKLY/$ FBH, 9 XQIDKAK \WP HDY/WH2 EQIDARYY RKHWDQ FRQMY HONQE-P QU LFDIRQ REDI DARQVAKDAKUYLYH\KH\MIP LDIRQR \MLY/$ JUHP HQVKDYH
EHHD SOIG LQ | XEDQG \WH &RP P MY HOV KDYH H SIHG RUMMP LCDMG © WKRXWATP LMY WH JHHDIW R \KH IRFIRQY DALY DIUHE WDAR \KH | XTWAH WY
SHPIWGE @7 WHRAPUWFHR 0Q RHRUPRHR \WHIRWZ 1Q) \KDIDQRADGMURULP SOUWH QCHON R 0 * XOWDQRUKHIXQEU Z KUK \KDEDUHP 0Q
CE\VROAMDQG XARBMR DD/ GARUEHG CERYH

D DADQ WP HRUIURP WP H\R WP H Z MRAWGRIFH R 0 * XOUDQRU \WHWP HIRUDQ SHIRWP DFHR RUFRP SIDFHZ MW DD R \WH
2 EQDARQ/NKDTEHH WQEHG RAVKAK SHURUP DFHRUFRP SCOGFH\KDTEHZ OYHG

E DQ R WHOAWPHMRGGIOD) R WHSRVMRY/R DQ R \WH/ RDQ' RRXPHV DQ 6HXUHG 6Z 08 $ JUHP HQVRUDQ 6HXUHG
7UDAKY 0 DIIHP HYS JUHP HQVRUDD RAHJDI UHHP HOARULQWAKP HOAH HIFG\R LO\KH/ RDQ' RAXP HOV \IKFK 6HRXUHG 6Z 08 $ JUHP HQIVRUMKRK 6HRXUHG

7WDXKY 0 DEIHP HY/S JUHP HOM\KDOEHGRHRURP (WG

F \WHPDMIWR DQ R \KH2 EQIDIRQ/\KDEH CFAHBLDAMG RUDQ R \WH2 EQIDIRQV\KDDEH P RAILHG \KSSBP HMS RUDP HG-GLQ
D WASHFWRUDQ WKWKQGHUDQ R WH/ RDQ' RRXP HQV DR 6HXUHG 6Z 08 $ JUHP HQARUDQ 6HRXUHG 7 DKW 0 DIIHP HQAS JUHP HWRUDQ RKHJ
DIUH-P HQARULQWUKP HOAUH HIHG R LQ\WH/ RDD' RPXP HV \KFK 6HRXUHG 6Z 05 $ JUHP HOV RUNKFK 6HPXUHG 7 WD 0 DIHP HOAS JUH-P HO \KDIDEH
ZOYHSRUDQ RKHUJXDDQAHR DQ R \WH2 EQIDARQ/RUDY. VHRXUMY \KHH RAVKDEH UHBDHG [P SOUHG RUH AKDQIHGLQ Z KRBIRUQ SDWRURKHZ NGO
ZLK

G D / H)JUWQAMG R RUIQIDRUR \WH $ GP LQWDAYH $ JHOARUDQ. RAHUKREHUR WH 2 EQIDIRQY DV VHRXUW IRUDQ R \KH
2 EQI DNRQ/\KDT DOR DABFK RUBHSHIHARG RU

H DQ R \WH2 EQDNRQ/\KDDEH GHMP LGHG\R EH YRGRUYRGED! LGFOAQ) Z IWRXNIP MINRY |RUWHEHHIVWR D) FBHE\RUR Q)
* XDUDQRU ROWKDREH\XER BCDM\WR\WHFDIP VR 0 3HYRQ LFOQQ) Z MRAIP MIMRQ D) FUAWRUR 0Q * XOUDQRU

© W UASHRAR IWREDI DRQYKHIKQEHU HIFK * XOUIQRUKHIE, H SUAXO® Z DYHVADIHFH SURHIR HQAVGHP DOGR SD P HOVSURMXNDQG DRI/
Z KDARHYHU DQGOQ U HYWDAI). $ JHVWRUDQ. RMHUKRTHUR \WH2 EQIDIRQVH KDAWAIQ UIKWSRZ HURUUHP H3 RUSURFHHGDIOQMD). 3HYRQXQEHU
DQ R \WH/ RIY' RAXP HQV DQ 6HRXUHG6Z 05 $ JUHP HONRUDQ 6HRXUHS7 WD 0 DQDIHP HQV



$ JUHP HOARUDQ RKHUDI UHH-P HARULQWIKP HAUH HIHG VR LQWH/ RIQ' REXP HQN \IKFK 6HRXUHG 6Z 08 $ JUH-P HOV RUNKFK 6HRXUHG 7 WD 0 DEIHP HY!
$ JUHP HQV RUDIDQWNQ REHUBHYRQXQEHUDQ RAHUXOUIOAHR RVPUWIRUDQ R \WH2 EQIDARY/

_ 5HOWDWP HOWV 7KHREQDARQY/R \KH* XDIQRY XQGHUWY$ F®!, 9 \KDIDEH DARP DIFDID UHOWEAG Ll DG \R \WH H \WQARDAYRUDQ
UDRQDQY SDPHE RURQEKDD R DQ 3HIRQLQ UASFWR \WH 2 EQIDIRY/ LV UAAQEHG RUP XWEH RKHZ M UMRUG B D) KRGHUR D) R \WH
2 EWDARY/ Z KHKHUD/DUAXOWR D) SRFHHEQIVIQEDNXSE  LORYHA RUWRIDQ] DARQRURKHZ [VH DQG HIFK * XDDQRUDI U/ WD LaIQE-P QI\
\WH$ GP LQUDYHS JHQADQG HIFK / HIBHURQ GHP DG | RUDDUDRIEGI FRWDGH SHOAV LGFOAQ) Z WKRAWIP MIIRQ \KH I HY FKOLIHY DG QVEXUHP HOV
R FRQHD LGPUWHG B \WH $ GP LQWDAYH $ JHIARUNKAK / HIBHULQ FRQGHRAIRY Z W \VKAK BAAMWIRQ RUBMARIDIRY LFOAQ) D) \KFK FRWV DQG H SHOHY
IGPXUMG 1Q GHHIAQ) DIDQXIY FOIP DEBILQ) WDAKAK SO P HOANFRQAMMAG D SUH HIMPH | UXGXBRANDQY HJRUMP LGUSD P HQAKQEHJDQ  EDONXSW
IQRYHR RWMP LOUOY

&HIMQ$ GAWRYDD. DIYHY ( DFK * XOUDQRUDI U/ \WDAUKFK * XOUDQRUNKDIDKDYH QR WJKWR UHFRXUH R VHRXUMY | RUWH 2 EQJDIRQY
H AF-BWURIK WHH HIAVHR WKWR \KEURI DIRQSXWMOQMRGHRANRD  DOGWURKIK WHH HIVHR UJKWR FRQUEX\NRQ SXKOQMR 6 HAURD

_ S HAW 7KH* XOUDQRYDIBHWDMRWHI XV \WASHP IWKGE. @7 DVEHE HHQWH* XOUIQRY RQWHRHKOQG DQGWHKRTHYR
\WH2 EQIDNRYY RQWHRKHUKDQG \WH2 EQIDNRQ/P D EHGROUHG\R EHI RWZ [\ GAHDQG SD CEGID/SIRMGHGIQ6HAWRD DG \KDDEHGHHP H3\R KDYH
EHFRP HDXARP DIVDE GH DQG SO CEGILQWH AP IRV SIRMGGIQVOGEHAIRD  IRUSKBRAVR 6HAMRD  (REIWMBEQ) D) W LQXGRNRQRU
RXHJSUREMRQ SUYHQIMY) \KAK GHRDUDRY RUSUHYHONY WH 2 EQIDINRYY 1 URP BHARP 1) DXRP DIVDE GXH DQG S [EG! DV DIOQIMIQ. RKHJI3HYIRQ DG
\KDMOQWHHHIWR \XFK G-ROUDARY RAWH2 EQIDMRQVEHQ) GHHP HE\R KDYHEHFRP HDARP DIFDID GAHOQGSD CEG! \WH* XOUDQMHG2 EQIDIRYY Z KHKHURU
QRIGHDGSD CEGIE, D) RKHUSHYIRY \KDII RWZ LW BHFRP HOHDQGSD CEGIE. \WH* XOWDQRYIRUSKERA/R BHAWRD  7KH* XOUDQRYOANGRZ BGIH
DG DI UHH WDAKHUREQ) DINRQY KHHXQGEHUDUH VHRXUHG LQ DFFRUEDGAH Z W WHWMP VR WH & RIDMIDD RAXP HOWV DG WDAKH KREHY R \KH 2 EQIDARQ/P D
H HAVHWHUBP HIHARHIKQEHILQ CFFR EDGFHZ LW \WHWP VRHIR

_ 5LIKWR &ROMPXMR) 7KH* XOUIQRYDIUWHIP RY WHP VHYHKDMOQFRQGHANRQZ W SD P HQWP DEHKHIKQEHU HOFK * XDUDQRUMKDED
KDYH FRQMEX\NRQ UKW DI CLOXYKH RKHU* XOUIQRLY DV SHIP WG XQEHUDSSIFCE®!/ [¥. 6XFK FRQMEXWNRQ U KW \KDIDEH \XER B.CDM DG \KEMANQ WKWR
SD P HOAR \WH REQIDARQ/ R K * XOUDQRLY XQGHUWH/ RDD' RAXP HQIV DQG QR * XOUDQRUNKDIDH HIAVH \KFK WKW R FRQUEX\NRQ XQMDDD? EQI DR/
RKHWDQ PRI HONQG-P QI LEDINRQ REQI DNRQAKDAKIYLYHWHMIP LADNROR WLV$ JUHHP HQVKDYHEHHR SOIGLOQI XQDQGWHERP P 1Y HQVKDYH\MIP LCDMG

* XDLDOWMHR 3D\ P HOWV & ROAMXIQ) * XDLDOMH 7 KH IXDUIQMA LO WY $ WG, 9 LV D IXDIQN R SD P HADQG RAR FRIBANRY VD
FRQIMXQ) JXDUIQAH DQG\KDRDSSO \R DR EQIDIRDYZ KHHYHJDIMQY

. HBZHD ( DAK/ ROQ30OWV \KDAWD4 XDI IHG( &3 * XDIQRUDAKHW HWKH* XDION LOWLYS WFGH,9 B\ DO / ROQ30WMV KDWY QRAKHD
D0° HILEGI FROMPVEDMASTON XQEHKHE RP P RAW ( [ FKODIHS FWD36SHALLHG/ ROD30W  RUWHJUIOAR D\VHRXUM LOMIAMKQEHRH/ FDD' REXP HON
B\ DQ \KFK 6SHALIHG/ ROQ30W LOHWHUFDH EHFRP HVH I HRYHZ W UAS-PAWR DD 67 05 2 EWIDARQ KHIE  \MEMPAAR\WHOWVHOMIHKHIR MQ® OG
\HYHDD CEROMMD XFROGURDID DOGLHYRAED XQEHWINAVVR SURYLGH\XAK | XQBYRURKH\KSSRYR HIFK 6 SHAILHG/ ROQ30MY Z LW UASHAVR\KFK 6Z 05
2 EQDMRQD/P D BHGHHEGE, KK 6SHAILHG/ RDQ30W 1 URP \IP H\R WP HVR KRQRUDTR' IWREDI DARQYXQGUMWH/ RIQ' RAXP HQNVIQUASHAWR \KFK 6Z C8
2 EWDARQ EXMQHIFK FDH RID XS\R\KHP [ LP XP




P RXQAR XK COELAOW \WDAFDQ BH KHIE.  LOPXUHG Z LWRXVUHQGHI) \XFK 4 YO0 LHG ( &3 * XDV REQIDIRQY DQG XQGHMINQIV XQG-UWLY $ D1 .9

YRAE®I XQGHUCSSIFEG! HARUS HIH / [Z V DG QRATRUDQ JUDAULP RXQIV 7 KH REQIDIRQY DG XQEHWINQIV R HIFK CSSTFCE®!/ ROQ 30V XQEUWLY
6 HANRQ\KDIDUHP DQLQI X@ RUAHDQG H | HAAKQIMDWKAK WP HDVWKH2 EQIDARYY RKHWDQ FRQIMY HONQG-P QI LFDIRQ REQI DNRQKDAKYLYHWHWLP LADNRQR

\KLY'$ JUHP HWKDYH EHHD SDIG LQ | XQ@DQGE WH&RP P LW HOWVKDYH H SIUHG ROMUP LCDMG ( OFK / ROQ 301 LQMIB/ WKLY 6 HRMRQ\R FROXYMAM DG WY 6HANRD
\KDIDEH GHHP H3\R FROAMMAM DJIXOUDQMAR \WHREQIDMRQ/R  DQG D NHHEZ HID \KSSRWRURKHUDI UHHP HQWV | RUWH EHH IWR HIFK 6 SHALLHG/ RDQ30MV 1RU
DOSXERH/R WH&RP P RAW ( [ FKOQIHS AW

$57,&/( 9
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_ A®IQ) &RGAURY 7KYV$ JUHP HYNKDDEHRP HH | HANH XSRQWH\DIMCANRQR  RUZ OYHUB. HRK R \WH QWO HGHY DOR \WH
| RURZ 1Q) FRQAMRQY SUHFHEHMXEMRR WH) XQB/&HIBIQ3URYIMRD

D/ RDD' REXPHON 5HHSWR WHS GP LQVDAYHS JHMR H HIAME FRQMSOWR WLY/$ JUH-P HOMKH 6HRXUMW $ JUHP HWDQG \WH
&DDADREHXUNW $ JUHP HQMOQHIK FDH SURSH® H HXWGE, D5 HEGRUEBI2 |1 LIFHJR HIFK MJQQ) / RDQ3DW \KWH$ GP LQWDAYHS JHNDQGHIRK / HYGHU

E 1 RO DMIDCH GHYH&KDQIH 6L(FH HHP BHU \KHH\KDDRMDYHRAXAUWHG DO DMUDCH GYHYH( [THAW

F 2SQRWVR &RXQHD 5HHSWE \WH $ GP LQVDAYH $ JHOAR | DYRIEG! FXWRP DY RIQRY/ R GIDOFRXQHDOWR \WH / ROQ 30KV
I(FOGQ) GFOOFRXQHIDVBINXHAGE. \WHS GP LQVADRYHS JHON DEGHAMHG\R WHS GP LQVADIYHS JHOADQG HIFK / HIGHU GOMGDVR \WHE&®MQ) ' DM DG
IQIRP DG \YEWNGFH WDRIED \DIMCARY \R \WH $ GP LQVDAYH $ JHIVSUIRVIGHE WDAGR RIIQRYY | URP GADDFRXQHD RKHUWDQ GFDDFRXQHDLQ Q)
MUMGRNRQR RUDQ] DNRQR D/ RDQ30WY 1QZ KIFK 3DX0+ DAMIV/ / 3 KDVDQRI I LFH $ UNDQUDV DG YAIMYK & ROP ELD & DD \KDOEHUHNXLHG DFBRUQ)

G2 UDQ] DIRY' REXP HON 5 HROWRY/ (\W 5HHSAR \WHS$ GP LQWDAYHS$ JHOAR WHIRTBZ LQ) HIFK R Z KUFK \KDEDEH | CAVP LBV
IRTZ HG SURP SI® B\ RUILQDY R \KH H WQAUHTIXHAMG B\ WH $ GP LQURDIYH $ JHQW LQ IRP DQG \KEWBGRH UDRIED \DIW AR \R \WH $ GP LQWADIYH
$IJHW

L FRSHVR \KH2 UDQ]DARY' RAXP HQVR HIFK / RDQ 30V FHWIHG R EH \WKH DQG FRP SBIM D/R D UWAHQAGDM B \WH
DESURSUDM * RYHOP HOBDS$ XKRIW R \KH WM SURMGAH WM RURKHUMUNGRIR) R LW LGFRSRIDIRY RURJDQ] DIRY Z KHH
DSSOFCE®! DQGFHWIHGE. D5 HERQUE®I2 [1LIFHUR \KAK/ RDQ3 0V \R EHWKHDQGFRUHAVDVR \WHE&@MQ) ' DM

IL \XFK FHWWLFDM/R BAROMRY RURKHUDRINRY (GRXP EHIR FHWYLFDAY DG RURKHUFHWIFDM/R 5 HERQUE®I2 | IIFHYR
HOFK / ROQ 30V D/ WH $ GP LQVADYH $ JHAP D UIXIUH HYIGHIALQ) \WH LGHQMY  DARRUMY DQG FOSCAW R HIFK 5 HSRQUE®! 2 | LFHU
WHIR DAKRU) HG\R DRADY D5 HVSRQUEDH 2 | LFHULQ FRQGHANRD Z WK KLY $ JUHHP HQADQG WH RKH/ RIQ' REXP HQIV\R Z KLFK KK / RDQ
30WLVDSOW DG

L DIRRGWIQAQ) FHWIFDM \R\KHH \WOAKFAK FRGAHBH LMVIQWHMUMVGRIROR LGFRSRIDIRY RUDQ] DIRQ RUIRP DIRQ
R XK / ROQ 30WV [URP \KH CSSTAEG * RYHOP HOBD$ XKRIW R HIFK / RDQ 300MV MUMARNR) R LGFRSRIDIRY RIDQY] DARQ RU
|RWP DARQ



H_3HIHANRODOG3URIWR / H)Y 6XEMAMR\KH) XQB/&HWIQ3RYIMRD BFHSWR \WHS GP LQVDAYHS JHIWR \WHIRTRZ LQ)

L SQRP &RPPHADD&RAH DQG 336$ |LCDIAQ) \WBAP HQWV | RU HIFK CBSURSUDM MUMGRNRY D LV GHHADY 1O WH
$ P LQUADIYHS JHIRARBIGVAUHIRY \R SHIHRARHS GP LQWRDAYHS JHVHRXUMY LQMBAQWH S RTIDMED

IL DOFHWLIFDM/HIGHAQ DR FHWIFDMS ( TXAW , QMHWR P DMIDO RP A 6 XEMGDUH SBRIHG W \WH$ GP LOVADNYH

$ JHABXUXDQWR \KH 6 HRXUMY $ JUHHP HQVDG \WH & DDA D 6 HRXUMY $ JUHP HOARIHKHUZ W GXO H HRXAWMG LOQ BTN DG XQEDMG WRFN
SRZ HY DRIFKHG \WHHR

L G® H HWG RIFH/ R JWQAR VHRXUMY LQMBMAMOQ WH IR BINXUHG B\ \KH 6HRXUMY $ JUHHP HOADQG \WH &DQDanD
BHRXUM $ JUHP HOAD/DHQHHROY  LQWHS GP LQVRDRYHS JHIWARBIAVAUHIRY \R SHIHAAKHS GP LQVADAYHS JHIR/ VXU LOMIAK

LQWH IQMIDPRNMIOSURSHW R WH/ RDQ 30V U MAMHG | RURUZ KLFK CESTFDARQY DUH SHAQ) LOWH QP HR \WAK / ROQ 3DV Z WK WH
8 QMG 6\BAM/3 DAMADQG 7 UDG-P DN 2 | [ LFHRUWHS QAMG6\BIMV&RS WKV | I LEHROWHHIXLYDBQAWHIR LQ&DIED

|/ HOBHIRKHY 7KH$ GP LQVADIYHS JHYNKDEKDYH UHFHYHE WH BAXOVR D UHFHQADHD VHOUK LQWHMUMVGRMRQR  RUDQ] DIRQR
HOFK / ROQ3 0V DQG HIFK MUMARIRQ Z KHIHWH U MMBG KHIG R LEHRUPKIH H HRAWYHR | LFHV/R) \KH/ ROQ3 DM DUHEFDMG DQG \KAK VHDUAK \KDIDUAYHDOGR
/ IHVRQDQ R \WHDXHVR \KH/ ROQ3DMHVH FHBWRU/ IHY/SHP IWKGE \MLV$ JUHP HQNRUGVAKDHE RQRUSURMWR WHEBMQ) ' DMSXUXOQARDSD R
GWHURURKHUGRHP HOBMRQ\DY AR \R\KHS GP LQVDAYHS JHOV

J &RQ) &HWIFDM 6ROYHR &HWIFDM 5 HHSWA \WH$ GP LQVDRYHS JHOAR FHWIFDMMIQHGE D L 5 HSRQUE®I2 [1IFHUR WH

3OHRIRZ HJFHW 1Q) WDAKHFRQAWRQASHAIHGIQ6HARY  E DG6HAMRY/ P KDYHEHHQ\DIWLHGDQG L WHRKIH 1 LQDGADOR [ LFHJ RURKHU
RILFHJZ W BDREED HIXYDBOABMAY R \WH3DHWRIRZ HIQWHI RUP DMFKHGKHHR D/( [ KIEW

K _$ ARG . QMIMADOG ) HHY XQEHUNKH ([ IMV) & WHAWS JUH-P HOAV7 KH/ RDQ 30U DG WHUB XEMG DUHY \KDIKDYH SOIG DOOFRXHG
LQMBNDQG | HAVXQEHMH( [ MM &UHEVS JUHP HOADVR \WH&®IQ) ' DM

L ) LODCADOB\BAP HOWV 5 HFHSWE, \WH$ GP LQVADIYHS JHOAR D FRQIRICDAMS DXQWG | LQDGRDOWBAP HOV FROMMY R \WH EDDIGFH
\KHHAR WH3DBHQW/RURZ HUDVR ' HHP BHU DG \WH UHDAMG WBMP HOVR LGFRP HDQG WHBIGHE HDQQIV P HP BHYAT HTXW DQGFDK | BZ. | RAKH\ HDU
WHOHGEG E IQMIP FRPSIQ SUHSIUHG [ LCDGADOMBAP HOV R WH 3DUHQWRIRZ HUIRY' HRHP BHU DG F IYH  \ HOUILCOGADOMBAP HY/
SIRVIRNRQ/ \MURXIK DG LFOAQ) WH3DHQWRWRZ HYV  |1VADO\ HOU DG RQD XD EDUVIRUILWRXU | VDOTXDWMY | RTBZ 1Q) WHEGRIQ) * DM
DQG DQQAMONH I WU VRIHKHUZ LW KK LG RUP DNRQDY\KHS GP LQMDAYHS JHIADQG/ HIGHYP D BDRIED BWNHMGFOAQ) Z WRIP MIMRQ DGHBGG
GHAUSIRQR \KHDXXP SINRQ/XVHGLOSUHEIIQ) VKK SIRMANRY  DIIQIRP DOGARMABDRIED \DM IRRY \R\WHS GP LQRDAYHS JHINDQG\KH/ HIGHY

M3$75.27 $ PAYHHIAD® Z CHIKIS

L $WODWLYH @ VURJW WH&BMQ) ' DM R \WH H \WRAUBTXHAMS DAGDIWD A V SURJWR WH &BQ) ' DM B \WH
$ P LOVADAYHS JHQV WHFHSWA \WH$ &P LOVRDRYHS JHOADQGWH/ HIGHY/R DR GRAXP HQEBINRQ DGRKHILQ RP DIRQVR



UHNXHUNG LQ ARQQHANRQ Z [\ DSSTFCEG NGRZ. \ RAUPXWRP HJ DQGOQIVP RH OXQEHIGQ) WXGV DG BHIXDIRYY LFOAQ) WH3$ 75,27
$ PADQGWHADDADDS 0 / $ AW Z KIFK WHS GP LQMDAYHS JHINDQG\WH/ HIGHY\KDOEHUBDRIED \DW LHGZ LW

IL I DQ %RURZH) TXDULHY/ DV D 3GIDOHIMY PXWRP HI XQGEHU WH %HHLIADD2 Z GHIKIS 5HIXOMRY WFHSWE \WH
$ GP LQVIDAYH $ JHQADQG HORK / HQGHU \R WH H \MOABDXHUMG B\ WH'$ GP LAVRDAYH $ JHNRUNMKAK / HGHU R DYHHLADOR Z GHIKIS
&HWIFDARQLQ UHDNROWR KK YRURZ HJ

N ) HV/DQG ([ SHOHY 5HHSWE, \KH$ GP LQVADAYH $ JHOMKH $ UDQIHY DG WH/ HIGHYR DQ 1HY/ DG H SHOHY/ HIGHS GH DG
UITXUHGVR EHSOGRQWHEBMQ) ' DMIURP WHSURFHHB/R \WH LQWIOR AW [ WMRQY XQEHLY'$ JUHP HOWRUZ KLIFK LOYR BV KDYH BHHQ UHRH.YHG DABDW
RH 9MQW' D LQDGYDGH Z KIFK P RQNP D EHR IVHAD DQXWHSURHO/R \WHDSSOFCEBI& UHAW [ WMRQ

O/ HIDO XH' IMHFH 7KHS$ G LQMDAYHS JHIADQG LW FRXQHOWKDTKDYH FRP SOMG DIBI DOGHAMHIH \WHUHKOVR Z KLFK \KDT
EH\DM DRRY \R$ GP LQWDAYHS JHNQLIWARBIGVAHIRY

P 5HBUMDENRY/DNG: DUDDNY 7KH UBIHIBIRGY DQG Z DUDQMY R \WH %RURZ HY DQG \WH RKHU/ RDQ 30 FRQEIGHS 1O
6HWRY DDGE L DV MY/ \R \WH H HIAWWRQ DQG GHIYHY R \WH/ RO’ RPXP HW \RBO DV MHDM/\R\WH/ RO’ RAXP HWV

D/R \WH&®IQ ' DM \XEWMPNGQ DIUAS-HAWR \WH) XQB/&HIBQ3URYIMRQDOG\RBD Z W IASHAAVRS 6 / RDQ3DMH/ DG
R WLV$ JUHHP HNKDIEH WKH DQG FRUMANGQ DTP DMIDOUASHAN Z MWRAWGSIFDARQR 0Q P DALDDW TXON HUFRQEIGH\WHIHQ  H AHBWRWKHH MK
UBUAHQBMRYY DQG Z DUDQMNAY/ \GHALLFDID UHIW \R DQ HOUMDHUGDM 1QZ KIFK FDH \XFAK UHBUAHQBIRQY DQG Z DUDQMNA/ \KDIKDYH BHHD WKH DQG FRUMRANQ DT
P DAUDYUASHAWRQDQGDVR \KFK HUMHJADM

Q_QXDIFH 7KH$ P LQVADAYH$ JHINKDEDKDYH BFHYHE HMGHIFH R LQXIDGAH FRMHIJHIQ IRP  \FRSH DG \KEWIGFH UDRIED
DN CRRY \R\WHS$ GP LQDAYHS JHNIQGRKHZ VHLQFRP SIOGFHZ W WHWMP VR \KLY$ JUHP HADQG\RHB HRXUW $ JUH-P HOW

R &BMIDEWKRMH 7 KH RUDQ) DARIODQG FOSMID\WKRMUH DQG WH P DQIHP HOAR \WH / ROQ 30MY DM JIVIQY HIHRMR \KH
DQCRANRQY FRQM STAGE WY'$ JUHP HOADQG DOGICOWY  CFARXQIY  HYURGP HWBD DG RMHUP DALY UHIMY \R\KHWDQLRNRYY RARWKH/ ROQ 30K/
DWWIIMQ) HIHAWHMR \KDTEHWDRIED \DM DARY \RWHS GP LOVADRYHS JHWV

S 1R/ MIDIRY 7KH$ GP LQVDRYHS JHONKDTKDH BFHYHE DAHWIFDM MIQHGE \WHRKH | LQDGADOR | LIFHUR \WH 3 DUHQW/RIRZ HJ
M D/R WHE&BRIQ) ' DM FHW LQ) \WDAMKHH DUH QR CANRY/ XMW SIRHHAQIV FOIP V RUGVSXMY SHAQ) RU \R WHNJRZ GGIHR \KH/ RDQ 3D/
\KU-DMIHG RUFRQAP STAG DAY, LQHMW 1Q DUEMDMRQ RUEHRM DD * RYHIP HABCS XKRIW B RUDIOOXDQ / ROQ30WV RUDD R LWEXEMADUH/RJ
DIOQMDQ R \WHU SRSHWHY RU UYHHY \WDASXLERWMR O HAARU SHIBIQ R \KLY $ JUHP HOARUDQ RKHU/ RDQ' RAXP HQWRUDQ R \WH WDQLRIRYY
FROMP SDMGKHIE

T 2WH) ROPHIV 7KHS GP LQVADAYHS JHIWKDEKDYH UFHYHE \IKFK RKHUGREXP HQVDV\WHS GP [QVRDIYHS JHIMKH/ &, WKHJ
DQ / HGHURMWHUASHRYHFRXQHP D KDYHUHDREIE®D UHNXHIAG

© DWKRANIP WY WHIHHDIW R \WHSIRYIMRQVR \KHOWEDIDI WK R _6HAIRD IRUSKLBRHVR GHMP LQQ) ARP SIDQFHZ 1K WH FRQAMRYY
\GHAUILHGIQWVBHAIRD  HIFK/ HIGHAKDNXDALIGHS



KLY $ JUHP HOAKDIDEH GHHP H5 R KDYH FRQHQMG R DESURYHG RUCFHHBWS RUVR BEH VDI LHG Z W HIRK GRRXP HOARURKHUP DIRRUUHDAUUHG WHIHKQAHUWR EH
FROHMS\R RUDSSUIRYHG B RUCFRHBE®I RN CRRY VR D/ HIGHUXQBIW WHS GP LOMADRYH S J HNKDOKDYH UHFHYHS QRIFH T URP \XFK /. HGHJSURUMR \KH
SRSRHGABMQ) ' DMVSHAI 1Q) IWREMRNRQWHHR

) RUWH SXERH/R WY 6HRANRD WH\MP 2) XQB/ &HWEOQ 3WRYIMRY P HDQV R \KH H \WAD SHIHRAMS \HRXUW [QMINIQ D) & RTUDMIOWH
HEXUY LOMMNQUASHRWR Z KIFK FDQQRAEHSHUHRARGE. P HDQVR WHILOQ) R D8 QIRP &RP P HIADO&RAHRUD336$ |LQDGAQ) WEkP HQMKHP INQJ R D
| HEH.DOLQMBRYOOSURSHWWY (10 RUGHIYHY R SRAAMRQ R FDSABDWRAN RURKHUFHWLFDMG VHRXUMN 1Q UASHRAR HIXUW IQMIWVR P DMIDD  RP HAWF
6XEMADUHY \KDAFRQANM & RTUDMAMDOLY QRACE®! \R EH SURYIGHE RQ \WH &BUQ) ' DM D \WUWKH %RURZ HM XVH R FARP P HIADD WHDWRIEG!HIRW\R GR\R
Z WKRANXQGHEXUEHDRUH SHOHWWHSHIHAIRQR \KAK VHRXUMY LQMIFINOQ\XAK & RIM DO LERAFRQUMMAM D FRQAMRQ SUHFHEHAR \WH DYDOEL QM DOGLQWIC
IXQAQ) KHIKQEHURQWHEGRMQ) ' DM EXWD\HRXUMN LOMBMNQVXK & RIDMDCY [@EHUHTXUBG\R EHSHIHRMGZ WQ @) VOWUWHEGRIQ) ' DM RAXK
OMDMD/$ CP LQVADAYHS JHWP D DIBHIOZ UM SXWXDQAR DUDQIHP HOMR EHP XWDD D UHHG BHE HHYWH 3 DHW/AR IRZ HUDQG\KH/ HIGHY

_ _&ROGWROV\R DO&UHAW [ WIMRQY P DCH WU WH &QRIQ) ' DM 7KH REQIDIRQ R HIFK / HGHU\R KRRUDQ 5 HXHW RUS UGV
([ \WMRQD\MIWHEBMQ) ' DMLY \XEMANR WHI RTRZ LQ) FROBWRQY SUFHEHQNDQG LQWHFDHR D, GRUHP QDY HP / ROQEHQ) XVHG\R I LQDGFHD/ [P WG
&RBWRS FTXMURY \REHANRD

D 7 KHUBHHIBIRY/DOG Z DUDQIAVR HIFK %RURZ HIDQG HIFK RKHL/ RDQ30WMV FRQEIGHGLO$S FGBI9, RUDD RKHU RDD' RAXP HA
RUZ KIFK DHFRQEIGHG LQ DY GRAXP HOANXUQMKHS DADQ. WP H XQEHURULQ FRQGHANR KHZ [\ RUWH LB [\K \KDIDEH WKH DQG FRUMHANQ DIP DMUDOUASHRV
Z AKRAWGSIFDIROR D) P DAUDIW TXDUHY RQDQGDVR WHEMR \KAK &UHAW [ \WMRQ H AHSVR WH H WAKDAKAK U-BUMHQBANRQY DOG Z DUDQMY
\GHALLFDI UH HUWR DQ HWMEHUGDAM 1QZ KUK FDHWH  \VKDEDEH WKH DQG ARUMRANQ DOP DMIDOUASHRAV Z WRXWEXSTFDNRQR DQ' P DAMIDIW TXDMHY DVR
WK HUMHUGDM DQGH AFBWKDVRUSXUBRAVR WIVEHRAIRD  \WH UMSUAHQBIRYY DOG Z DUDQMY FRQEIGHS IQMEVHRAMRYY D DG E R 6HARY ~ \KDT
EHGHP HEWR UH HAR\KHP RIBFHAKBIARP HONI XUQVKHG SXUXOQAR FOXAY D DQG E - UASHRAYHD R _6HANRD

E 1R' HDXOYKDOH IMMRUZ RYXG URKXOVURP XK SURSRHG & UHAW] [ WMRQRUIURP \WHDSSTFDNRQR \WHSURAHD/WHIR

F SHHYHG

G 7KH$ P LQVADAYHS JHINDQG Ll COSTFTE®! WH/ & , \WXHUDQG RUWHCSSIFCE®I6Z LQ) / LGH/ HIGHMKDTKDYHUHHYHE D5 HIXHIWVRU
&UHAW [ \WMRQLQIFFREIFHZ W \WHUANXUP HOVKHIR

H : LK UASHAMR DY &UHEW( [ WMRQ \R EH GHIRP LDMG LQ 0D $ GMEDIYH &XWHR  \WHIH \KDIDEH QR LP SHAP HV UAMAIRY
P MIMRQRUSURAEWRQLP SRHGXQEHU [ RUB DQ * RYHOP HOWOH XWRIMW DR \WHSURSRHG | LADGAQ) XQEHMAY/$ JUHP HONRAHUSD P HOAKHBR RU
D/AR WKWRDMEXQEHUDQ / RIQ' REXP HWRUD/VR CSSOFDINRQR \WHSURFHHG/R WHUHDT] DMRQR DQ \KFK WKW

( DK 5 HIXHWYRU& AW [ WMRQ\XEP WG B\ DY YRWIRZ HIVKDEDEH GHHP H3\R EH D U-BUAHQBIRQ DO Z DUDQIY \KDAKH FRQAURQ/\SHAI LHG LQ
6HWRY D E DUG.F KOHEHQ\DIMIHGROOQGDVR WHADMR \WHOSSOFEBI& UHAW [ WMRQ



$57,&/( 9,
5(35(6(17$7,216$1' : $55$17,(6

7 KH/ RDQ3 DAY UHBUAHNDQG Z DUDQAR HIFK $ JHOADQG\WH/ HIGHYRQWHEGMQ) ' DMDQGHIFK REHJGDM UG KHIXQEH KD

_ ([ MDA 4 XDOIFDAR) DG 3RZHJ ( DRK/ ROQ3DW D LVGX® RUDQY HERUIRP HG YDIGD H MY DG LQ JRRG WIEQ) XQE-UWH
/ VR WHMUWARNKRQR IWIGFRSRDIR) RURJDQ] DIRY E KDV DIDUATXMM SRZ HIDQG DAKRUNY DQG DIUHNXAMAM JRYHGP HQEDTFHQHY DAKRU) DARQY/
FRQHQVDQG CBSURYDY\R L RZ QRUGDHIWDWHNDQG AL RQIWBXMCHNDGG L H HXM GHIYHUDQG SHIRP IWREQIDIRQYXQEHMWH/ RID' RAXP HOVR
ZKIFK WVDSDW DG F VGO TXOW IHG DG LY QFHQHG DG LQIRRG\WIAQ) XQGEHMH/ [Z VR HIFK MUMVGRNRQZ KHMIWRZ GHIKLS BDHRURSHDIRQR
SURSHWHY RUWHFROIBAENR LW BXMGHN BHTXLUAY VKA TXO0 LFDMRQ RUCFHIH H AF-BWQHIFK FDHUHHWGWR IQFOXH E L RUF \RWHH \MAWKDNVOOUH\R
R\RFRXGQRMDRIED EHH SHAMSRKDYHDO DMUID0S GrHYH( 11HW

_ $XWRIIDARD 1R&ROMYHOARD 7KHH HRXANRQ GHIVHY DQG SHIRP DFHE HIFK/ ROQ3DW R HIFK/ RIQ' RAXP HIAR Z KIFK \KFK
SHYRQLYSDW KDYHEHHRGX® DARRU] HGE\ DOGHHADY FRSRIDMRURKHURLIDG] DIRDOCANRY DGR QRVD FROMYHHWHWP VR D) R \KAK 3HYRIV
2UDQIDIRY' RPPHIV E FRQAANZ W RUAKONQ DY EIHIFK RUFRQADHIRQR  RUWH FUHDINRQR DQ / IHYXQGHU RUBHIXLHDY SD P HQAR EH P DG
XQEHU L DQ P DAMIDOS RQMEANOICY EQIDARQWR Z KUK \KFK 3HYRQLY D SOV RUDH HAMY \KAK 3HIRQRMHSURSHWA/R \KAK 3HIRQRUDD R W6 XEMADUH/
RUIL DQ REH LOMGRIRY Z UMRUGHFUHR D * RYH.GP HQBODS XWRIMW RUDQ  DUEMBOLY. DGR Z KLFK \WAK 3HYRQ RULW SURSHWWY LV\XEMPWVRU F YIRDMM
M /¥ FOAQ ZLKRWP MMRQ 5 HIXDIRQS RUS HIXDIRY; IMK-GE \WHYRIG H A-BWQHFK FDHUH HIMGWR IQFDAH F - \RWHH \WQARDAKEK
YIRDMRQFRXGQRADRIED EHH SHAMS\RKDYHDO DMUDCS GYHYH( 11HAW

* RYH.QP HOEIOS XWRU] DARD 2 WHJ&ROMHOW 1 R DSSURYDD FRQHAH HP SWRQ DXKRU] DIRY RURKHUDAIROE,  RUCRIFHR RUILAXY
ZIW DQ * RYHGP HIBOS XWRIW RUDY RKHUSHIRQLY GHFHADY RUBTXLUAG LQ FROGHRAIRQ Z LW WHH HRANRD GHIYHY RUSHJRP DFHE.  RUHQRIAHP HY
DIOQIDQ / ROQ3OWR \KV$ JUHP HOARUDD RKHY RID' RAXP HARKHUWDD D \WRVH\KDWDYH DG, BHH REVBGHE DG DUHLOI X@ RUH DG H T HANDQG
E NOQJVVRSHIHAWH/ IHY/FUDMEE \WHERMMIO RAXP HQV

_ 40aQ) (IHW ( DK/ RIQ' RAXP HYWDYEHRGKO® H HAXMGDQGCHIVHIGE HIFK/ RDQ3DWV WDAYSDW WHHR ( DK/ RIQ' REXP HY!
FRQXIYXAY DB 00 YDIG DG EQAQ) REQIDNRQR HIFK / RO 30UV KDY SOV WHHR HQ RUAHCE®! DI LOWNTRK \KAK / ROQ 3DV LQ CFFR EDGFHZ WK IW\MP V/

EVRAR\WHHITHAAR 0 CESTACEGIEDNISAM  IORYHR RURKHUMP LOU@Y VO HANY FUHEWRIAT WKWIHHDD RUB SUWCHSBYR HDAW SHIBQQ) W
\KHDYOL.OHOW R HDAREG WP H3HY/

) LODCOADGSVIMP HOW 1 RO DMUIDOE GYHUH(_ITHPW

D 7KH DXQWG ARQRIEDAG WIAP HOV R 1 LQDGADOFRQEWRD R \WH 3DHQAYRIRZ HJ DG LW 6XEMADUH/ | RUWKH | MVADD\ HUHGHG
" HHP B DQG WHHD\AM WH P RWAHFHONS XAWG ) LCDGALDOS\BIAP HQWV L Z HIH SUHSDUHG LQ CFFRUEDGFHZ W * $$ 3 FROUIMAMQ® CESTHG WURKIKRXY
\WH SHIRG FRYHIG WHIE  H A-BADY RKHZ M H SUARO QRMG WHHOQDQG LU 10D SAHIAIQ DIDP DMIDOUASHAN \WH | LDGADOFRBMRQ R \KH 30U/
YRURZ HUDQGIWEXEMADUH/D/R WHAOMWHIR DG\WHUMXOWR RSHDIRY/ | RARHSHIRG FRMHIG\WHIE LQOFFREIFHZ IW* $$ 3 FROMMM® DSSIHG
\WURXIKRXAARHSHIRGFRYHIGWHIE.  H FHBVDVRKHZ MHH SO QRAG\KHIHQ



E)WRP ' HHPE \R DG LFOAQ) WHEBMQ) ' DM WHHKDVEHRQR' MSRIMRQE [Q / ROQ3DW RUDD 6XEMADY RU
D), QROQMY ' NSRMRQ R [Q P DMIDOSOVWR WHEXMCHVRUSUIRSHW R 0Q / RDQ30MV RUDQ 6XEMADY 05 QR SXUKDHRURKM-UDFDAMMRQE D))
R WP R D) BMQHVRUSIRSHW LFOAQ) DY ( TXW, QMMAVR DY RMHUBHYRQ P DMIDORDY / RIQ30WRUDQ 6XEMGDY LOHK FDH Z KIFK LVGRY
UH GRMG LOWH I RIMIRQY | LCDGRLCOWBAP HV RULQ WH QR \WHMR DG KDV RARKHZ VH BHH) GVFRAHG LQ Z UMY \R WH/ HIGHY RQ RUSURUR WH & B
' DM

F 7 KHILCDGADOWDAP HV GHIVHIG SXUMOQARGHAMRD D DQG_E KDYHEHHQ SUSIUG IQCAFREDGAHZ W * $$3  H A-BWDVP D
RKHZ MVH EH SHP WG XQAHUBHAMRD D DG E  DQG SWHONIDL® LQ DIDP DMIDOWASHANV RQ \WH EDIY VRS LQ WH | RRERM/ R \XFK | LCDGADC
WDAP HQV WH FRQRICDMS | LCDGADOARQGMRY WAXOVR RSHIDARQY DG DK | BZ VR \KH 3 DHWARIRZ HUDQG WG XEMADUH/DVR \KHOM\MHIR DG RU
\WH SHIRG/FRYHIG\KHIE

G 6lGFH' H-PBU \WHH KDV BHHQ QR YHRARU AP WIgFAH  H\MHULQAYIGDD RULQ \WH DIJWHIDM \KDAKDY KDG RUFRXT
WDRIED EHH SHAMS\RKDYHDO DMUDCE GYHYH( 11HW

_ /IWDAR) 7KHHDOHQR DAMRY \KMW SIRHHEQIV FOIP V RUGMSXAAMY SHIAQ) RU\R WHNQRZ GGIHR \WH/ ROQ 30MAY \KUHDMHG RU
FRQAP SDAG DADY. LQHIW LQ DIAMDIRQ RUEH RIHDQ * RYHGP HMUOS XKRIW B\ RUDIDQWDQ / RDQ3OWV RUDQ R IW6EXEMGDUH/RUDIDQINY R
WHUSURSHWAY RUUYHDH/WDAVD SXSRYWR O HAARUSHMZQ\R \MLV$ JUHP HONRUDD. RKHU RID' RAXP HQVRUDQ R \WHWBQURANRQY FRQIAP SIOAG KHIE
RU E FRXGUDRIE® EHH SHAMG\RKDYHDO DAMIDCS GYHYH( 11HAW

1R’ HDXOV

D 1 HWHJDQ / ROQ3DW QRUDQ 6XEMADY LVIQGH DXOKQEHURUZ W BASHRAAR D &RQAMTRXDOR EQI DINRQ\WDNFRXT UDRIED EH
H SHAMG\RKDYHDO DALIDCS GYHYH( [THRAW

E 1R’ HDXOKD/RAXUHG DOGLYARQXQ)

2 ZQUKIS R 3WRSHIV_/ IHY ( CFKR / RIQ30MV DG LW 6 XEMADUHY KD/ JRRG UFRE DJG P DUNHBEG \W®1 LQ | HH VP SBIR RUYDIG
ODHRDE QMWL DIUHDOSIRSHIW GHFHADY RUIXVFGLQWHRE@Y FRIGAMNR IWEXMGHN H F-BWRUMKAK GH HAW LO W@ DY FRX@G QRMQAYLGDD RULQ
\WHDJJWIDM WDRIED EHH SHAMG\R KDYHDO DMID0S GYHYH( 11HAW7 KHSURSHW R HIFK / ROQ 30V DQGIW6 XEMADUHY/ LV \EMAAR QR / LHYY RKHAKDD
3HP WG/ HYY

( QVILRCP HOWICR.RP SAIDOAH ([ AHBVDVFRX@G CRA-DIRIE® EHH SHAMG\R KDYHDO DAMUDCS GYHYH( 11HAW

D (DK R \KH) CAQOWY DQG DORSHDIRYY DAKH ) CAONA DUHLQ ARP SIDGRH Z W DEDDSSIFCE®! ( QVURGP HBDY [V DG \WHHDHQR
FROAWRQ/UHDIG) \RWH) CRLONYRAKHYSMCHAAARDAHIQYIRDWRQR Q) ( QMURP HAMD' ¥

E 1RHR \WWH) CAOMY ARQUCQV DQ + [ DERXV 0 DMIDY DVRQ RUXQEHJWH ) CAMMY 1Q P RXQV RU FRIAHADARYY \KDVHKHJ
FROMYMMDYLRIMRQR ( QMURP HQBD ¥ RUDVZ RXGUDRIED EHANHD \RILYHUMHR ( QLRGP HQBD' LCEAOW

F 1 HWHIDQ / RDQ30W QRUDD 6XEMADY KD/UFHYHEDQ Z UMM RUYHEDOQRIFHR  RULOMWY [URP DY * RYH.GP HQWODS XKRIW
UIDAQ [ YIRDIRY DIBIHEYIRIMRY



QRQFRP SIDFH ICHAOW RUSRMQIDOICHOY UWIDEQ) HWHJ FRP STIDGRH Z W ( QAR HBD/ 7V RUDQ. WHBDH RUKBDMHG UHBDH R + ] DERXV
0 DMIDY Z W UWIDG\RDQ R \KH) CAONY RUWH %SMGHIMHY QRUGRHVDQ 5 HGROEGI2 [IIFHUR DY / RDQ3DW KDYHNRZ GGIH\WDADD \KFK CRIFHLY
EHQ) WUDMIHG

G +[J OERXV0 DMIDY KDYHRAEHQWIQSRIMG I URP RUGVSRGR 1URP \WH) CAMMNY RUIHHDAS WM RHGRIGVSRHGR DV
RORUXQGUDQ R \WH) CAOM/RUI) RKHJGADIRY LOHIK FDHE RURQEHKDD R DQ / ROQ30WVRUDY 6XEMANY  Z KIFK LOHWHIHYHIWDHZ RXG UKD
IQDYIRIMRQR ( QMURP HABD' ¥ V RUZ RXGEHFRIGAMGLQDP DIHMDAZ RXGEHUDRIED ONHD R JILYHUMHWR ( QAURGP HOBD LCELQW

H 1 RMGAADOSRHEQ) RUJRYHIP HABCRUDE [QMIDAYHIRNRQLY SHIBQ) RU\R\WHNGRZ GGIHR \KH/ RDQ3DMAY \KUDMHG XQGH
D) ( QMUURP HAMD [ \RZ KIFK 0Q / ROQ30WV RUDQ 6XEMADY LVRUZ LOEH@P H3D/DSOW QRUDHWHHD) FROHQAG-FUHY/ RURKHUGHRUHY FROHYY
REHY D LQUADRYH REHY RURKHUR EHY RURKHJDEP LQWDAYH RUMGFDOBIXUP HOV RAMBAQ) XQAHUDD ( QNURP HABDY 7. Z W WASHANR [Q)
/ ROQ30WV DO 6XEMANY \KH) CAON/RAKHISMCHAH/

| 7 KHHKDVEH QR UHBDHRUUDAR UHBDHR + [ DERXVO DMIDY DARUDIMCQY [URP \WH) CROWY LQYIRDIRQR RULQLP RXQNVRU
LQDP DQHMDNARXGBILYHUMAVR CCELOW XQGH QVILRP HQMD 2V

- LOXUDOH

D 7KHSURSHWAVR \KH/ RO 30 DG WHUG XEMADUHY DUH LQAUHG Z W | LCDGADD \RXQG DG WHBSXBE®! LQKUIGRH FRP SIQHY GRY
$1ILIDMY R KK 3HIRQY 1Q \WFK [P RXQN Z WK \KFK GHEXRNEGY DQG FRYHIQ) \XAK UMY DV DUH PXRP DU FOUHG B FRP SDQHY HYDIHG LQ P LOU
BXMQHAR/ DG RZ QQJ) P LOUSURSHWAY 1Q GFDDMY Z KHIH \WH DSSOFCE®! / ROQ 30V RUWH CESUFLE®! 6 XEMGADY RSHDM/ 7 KH IQXUDGAH FRYHIIHR \WH
/ ROQ 3D DG WHUBXEMGDUHY DV IQH I HRQWH &BMQ) ' DM LY RAMIGHS DV\R FOWIHJ SRIA QP BHU H SILDNRQ GDM WSH TP RXQADQG GHEXRMEBY RQ
6 FKH®

E 7 KH3DHMWRIRZ HUDQGIW6XEMADUH/P DQMQ L DYDMER 1X® SOGI GRG KL DB LQAUDGFH RQ DIUHICEURSH I WD GFDAGLQ
D\SHADO BRG K D5 DD DG \WDNFRQUAMY & RTDAMIIO RQVKFK \MUP \/ DG LQVKFK P RXQVDYUTXUG R\ ) GRG, QXUDGFH/ [Z VRUDVRKHZ VHUHTXULG B
\WHS$ GP LQWDAYHS JHQWV

_ 70H/ 2\KUWDQWRH\SHLILFDD Q\FRHS LQ 6FKHXG! \WH / RDQ 30V DQG WHU 6XEMADUHY KDYH | LG Dl HHDO WM
SURYIGADD \MUMRUIDODOG RAHUP DMIDOW UMD/ DQG UHERW UHNXLHG \R EH 1 LBG DG KDYH SOG DT H3H.DO WikM - SURYLGRLDO WLIMRUDODQG RKHUP DMUDC
\If HV DXAXP HQWV | H3/ DQG RKMHJIRYHIP HRBDRKOLIHY BYLHG RULP SRIHG XSRQWHP RUWHUSURSHWWY LGFRP HRUDIMHIV RKHZ [VH GH DQG SD CE®! H A-BY
WRH Z KIFK DH EHQ) FRQMAMG LQ JRRG IO\ B DSSURSUDM SURFHHAQIV AMIH® FROGARS DG |RJZ KIFK DAHDOM WAHYH/ KDH BHHD SIRIGHS 1O
DFFREDFHZ MM * $$3  7KHHLY QR SIRSRFHGMY] DRHWP HOADIDIQMDY / RDQ3DW RUDQY 6XEMANY \WDAZ RXT Ll P DCH KDYHDO DAIDOS GAHYH( [1HAW
1 HWHUDQ / ROQ30MV QRUDD 6XEMADY \WHIR LVSDW\RDQ \§ \KDUQ) DIUHP HW

(5.6% DQG&DDAD3HMRY3MQ& RP SCDCHH

D ([ AW/ FRXG QRMDRIED EHH SHAMG R UAXOQDO DMIDCS GAHYH ( |1 HWHIFK 3@QLYIQFRP SIDGRHLQ DIDP DAMIDOUASHW
Z \W\WHCSSTFCEGISIRYIMROV/R! ( 5,6$  \KH, QMEDD



5 HYHQXH & RGHDQG RKHUCSSTFCEGH | HHDORMMBM Q@Y. V ( CFK 3HMRQ3 QWD LQMGHG\R EHD XN LHE SIQXQAHUGHARD D R \WH, QM.ODCE HYHH
&REH KDV UHFHYHS D | DYRITE®! GHMP LDARQ RURSIGRQ GIWUIURP WH , QMID05 HYHOXH 6HYLEH R \WH HI HRAKDAKRH IRP R \KAK 300 LV TXOM LHG XQaHU

6HAURY D R \WH, QMED05 HYHKH&RGHRUDQ CESIFDNRY | RUINKAK D GWHUKDY EHHI LBG Z W \KH, QMECDOE FYHXHGHYIFH 7 R\KHERWKNGRZ GGIHR WH
/ RDQ3DM¥Y QRMQ) KDVRFFXUWHG\WDZ RXGUDIRIED EHH SHAMG\R FDAHWHUYRIDIROR  \KAK G

E 7KHHDH QR SHIEQ) RU R WH BFVWNGRZ GGIH R \WH / RDQ 30MEY \WUHDMIHG FDIPV CRIRY/ RU@Z \KW RUCARQ B\ Q)
* RYHOP HOED$ XKRIW Z [\ BASHAWMR D). 300 \KDAFRX@ EH WDRIED EH H SHAMS \R KDYH D O DMIDO$ GrHYH ( 11HAW7 KHIH KDY BHQ QR SURKIENMG
WMDQLANRQ RUYIRDRO) R WH I LOADY  UASRUELDN WXBV Z LW BASHRANR DY 3MQWDAKDY BAXEMG RUFRXE UDRIED EHH SHAWG \R BAXOQ DO DMIDC
$ GHYH( I1HAW

F 1R(5,6$ ( YHKD/ RAPUMG DG GHWHUDD YRWRZ HUGRUDQ (5,6$ $11IIDMLYIZ DHR DQ | CFVHHNRJALRXP \KIRH KD/
FRX@ WDRIED EHH SHAMG R FROAMM RUUAXINQDY( 5,6$ ( YHWZ W UASHFWR D) 3HMRQ3MY L HIFK %RURZ HUDQGHIK ( 5,6$ $ |1 LIDMKDVP HY
DIDDSSTAEG! BN HQV XQEHUWH 3HQMRD ) XQAQ) 5XBV 1Q WSHAAR HIFK 3HMRQ 3@Q DG (R ZOYHUR \WHPLQP XP IXQAQ) WIEDBY XQEHJ\WH
3HMRQ) XQAQ) 5 XBVKDVEHQ D5SIHG | RURURBBGHG | RUDD. 3HMRQ3@MY UL GHWHIDD %RURZ HUGRUDQ ( 5,6$ $ 1ILADMKDVIGRAUHGDQ CCEON\R
\WH39%6 & RKHXDQIRAWHSD P HMWR SUP LXP V DIGWHHDHQR SUP LXP SD P HQVZ KIFK KDYHEHARP HOHWDADHXGEOG LY GHWHUDD %RURZ HUGRU
D (5,6$ $11LIDMKD/HYDIHG LQ DWDQLRNRQ WDNFRXG EH VVEMANR 6HAMRY R (5,6$ DG Y (R 3HMRQ3MQ KDY EHD WP LDMGE \WH ST
DP IQVADRUWHIR QRUB WH3% & DQG QR HYHNRURLLIFXP WIFH KDY RAPXUHG RUH. LMIV\KDAFRXTS UDRIED EHH SHAMS \R FDAH\KH3%6 & VR LOXYAM
SIRHAQVXQEU7 VB, 9 R (5,6% \R\WP [QDMOQ 3HMRQ3MQ

G 3URNGGWDNR/ RIQRU&RP P W HOMVIXQEGE DY / HGHUZ W ESOQDAHN  ZMMQWHPHQQI R &)5 T Y,
PRAILGE 6HARY R (5,6% R RHRIP RHIHHVBOQ/ HIFK %RURZ HUW-SUAHN DG Z DUDONVDY/R WHEGRIQ) ' DMWDANKAK %RUIRZ HULY QRADG
Z LOREHXMQ) \KFK * SDODXHN [QFRIGHANRDZ W \KH/ RDQV WH/ HIMYR & UHEVRHERP P LW HOV

H 7R\KHH \WOAKHHDHDQ &DDEDQ 3HMRQ3MYY L H ABADY FRXE RAMDRIED EHH SHRAMS R BAXONQ DO DMIDOS GrHIH
( HAWHIRK \KFK &DQDADR 3HMRQ 3MQ LY DG KDV DADTMP H/ BHHD DEP LQMMIHG LQ FRP SIDGRH LQ DIDP DMUDOUASHAV Z W DSSTFE®! & DDEDY SHMRQ
WBQEDLG/ GINMVDNRY DG WH ,7$ L HIFK \XFK &DDADD 3HMRQ 300 KDV BAHYHG D FRILLP DIR) R UHIMADIRY URP \KH DSSURSUDM * RYH.GP HQIC
$ XKRIMAY LGFOAQ) \WH&DDEDS HYHXHS JHIR DG WH CESTFTEGI SHMRQ U XDMRU UL \R\WHERXMWNIRZ BGIHR \WH/ ROQ3DMAY QRMQ) KDV RFFXUHG
\KDAZ RXC UDRIE®D EHH SHRAMG R SUYHQANRUFDAH WH UYRFDIRQ R \KFK U ADARQ UH HUMG \R LQFOXH (L CERYH DQG LY HOFK DSSTFCE®Y/ ROQ30MWY
DQG HIFK 6XEMADY KDV Z WIKHTS DQG UHP LG DIDUHTXLUAHG FRQMEXINRQY R HIFK &DDEDQ 3HMRQ 3MQ LQ DWP HY 1 DKIRQ LQ DFFREIGAH Z 1\ CESTFCE®!
GINDMWHBTXUP HOV

| 7R\WHH WQAKHHOHOD &DPAD3HMRQ3MY/ L \WHHOHQR SHYAQ) RU R \WHERWKGRZ GEIHR \WH/ RDQ3DMW/ \WUHDAMIHG
FOIPV CAIRYY RUQZ \KW RUDRIRQ B\ [Q * RYH.GP HEOS XWKRUIMY Z W BASHRANR DO \KFK & DQDADD 3HMRQ 300 WDNFRXE WDRIED EHH SHAMG R
KDYHDO DMIDOS GYHYH( [1HAVDQG L \KHIH KDY BHHD QR SURKLEWG WDQUAMRQ RUYIRDMRQR WHILGADY GAV Z W UASHRWR DO \KAK & DDADQ3HMRQ
3MQ\WDMKDY XM RUFRXG BDRIED EHH SHAMG\R UAXOMQDO DALIDCS GYHYH( 11HAW

J 1R/ RIQ3DW RUGXEMGDY P OQEQ/ ARQUEXM/\R RUKD/DQ QMY RUFRQMY HOMICHMN Z W UASHWR D&DDADY' HIGHS
YHH VBHMRQ3OO



BXEMADUHY 6HATRIK RQ 6 FKHOX LV D FARP SBiM DQG CFRXUDM @DV R WH &@RIQ) ' DMR HIFK 6XEMADY R DQ / ROQ 30V
\RIHKHUZ W D MUMGRMROR IRPDIRY E Q<PEI—UF<1 \KOW/R HIFK FDWR ( )XW , QMANWVRANEEAQ) F Q@ BHUDEG SHAHQWHR RAMEAQ) KDWY
R HFK FOWRZ G5 GUA® RUIQAWA® B DY / ROQ3DW RUDQ 6XEMADY DG G QP EBHUDQGHIHAML H HAVHG R DORAMBAQ) ROWRYY Z DUDQV
WKWR FRQMMRQ RUSXUKDH DQG DIDRKHIMP LOUWIKW Z W UASHAWKHIAR 7 KH RAMBREQ) ( TXAW , QMMWR HIFK 6XEMGDY R DY / ROQ30W DA
YDIGD IMAKHG | X® SOG DG QRO DWHWCED

0 DJIQ5 HIXMARYY , QYHIM? HON& RP SDQ $ W

D 1R/ RIQ3DW LVHIDIHE QRUZ LOHYDIH SUGASDID RUD/RGHR WP SRMIQATRMMAY LOWHBXMCHV R SXUKDIQ) RUFDW LY
P DJLQWAAN Z MMOQWHP HIQQ) R 5HIXDIRQS IWKHGE WHYRDG RUH \WIEQ) FUAWRIWHSXSRHR SXUKDIQ) RUFDW LQY P DLILQWRAN ) RTBZ LY
\WHCSSIFDARQR WH SURFHHB/R HIFK %RURZ Q) RUGLY LQ) XQGHUHIAK / HIWUR & UHEWQRAP RHWOQEHQNV ILYHSHRHQV R \WHYDOHR WHDXHV
HWHUR DQ YRURZ HURQ® RUR WH3DHQWRURZ HUDQG W6 XEMADUH/RQDFRQRICDMS EDAY \KEMPAR\WHSUIRMRY/R 6HRD  RUBHARD  RU
\VEVAMR DQ BAMANRD ARQEIGHS 1Q DY DIUHHP HARU LOWKP HVEHEZHHD DY %RUWRZ HJDQG DY / HGURJUDQ $1IADM R DQ / HYGHU WD \R
, QG-EAMIHN/ DG Z MMOQWHVARSHR 6HAMRD  H Z L@EHP DJLQWRAN

E 1RHR D0 / ROQ3DW DY 3HYRQ&RNRTNY [Q) / ROQ30W RUDQ 6XEMADY LVRULYUHATXLUHG VR BHUH MG DV DQ3 LMY HY/
FRP S0 XQGHUWH, QrHAW HM&RP SI) $ VR

2 MVFRKWH ( DK/ RIQ3DMY KDVAVFRHG\R WHS GP LQVADAYHS JHIADQG\KH/ HIGHY DODI UHHP HV LOXKP HOWVDQG FRISRIDMRURKHU
UMMENRQ/R Z KIFK WRUDQ R W6 XEMGDUHY LV \KEMRADQG DERKHUP DY NIRZ QR MKDMQAYIGOD RUQWHDIJWIDM FRXGUDRIED BHH SHRAMG
\R UAXOVQDO DAIDCS GYHYH ( 11HAWL R USRI LCDGADOWEIAP HQVAHWWLFDM RURKHULG RUP DIRQ RAHUWDQ SIRWANRYY SUR [ RUP DV EXGIHN DQG JHHIC
QMY DQG HRERP IF .QRP DIRY IXQMKHG Z KHKHULQZ UMY RURDD B RURQEFKDD R D0 / RIQ30W \R \WH$ GP LQUADIYHS JHOARUDD / HBHULQ
FRQGHAIRQ Z 1\ \WH\WDQULANRQY FRQIMP SIMAGKHIE DG \WHQHIRIDIRQR WLY/$ JUHP HWRUGHIVHIHG KHIKQEHURUXQEHUDQ. RKHY RIQ' RAXP HQWIQHTK
FDH DvP RAIHERUKSSBP HOMGE. RAHULQRP DIRQ\R I XUMKHG  Z KHQVBNHDDVDZ KRB FRQELQ/DQ P DMUIDOP AR HOAR | CRARURP LW\R \WDAM DQ)
P DAMUDO CRAGHHADLY \R P DNHWKH WBAP HOVWWHHOQ LOWH@IKWR WH FLUPXP WIGFHY XQEHUZ KIFK \WH - Z HHP DEH QRAP DMIDED P VBDAQ) SIRIGHG\KDA
Z 1\ UASHRANR SURVARG | LQDGADDLQ RIP DR WH / ROQ 30KV WHSUAHARQD WDKK LG RUP DINRQ Z DV SUHSDUHG LQ JRRG | DMK EDHG XSRQ DAKP SINRY/
EHIHYHG\R EH DR TEG DAKHWP H

&RP SIDOAHZ W/ 7V ( DK / ROQ30WV DQG HIFK 6XEMANY 1V 1Q ARP SIDGFH Z W WH WHNXUHP HQVR  DIY ¥V DQG DOREGHY Z UW
LMGRNRQY DG GHRUHHY DSSTFCEGIVR IWRUVR LW SURSHWAY H FHBWIQ KK LOWBIFHYIQZ KIFK D \KFK UYL HOAR / [¥. RURLGHU Z IMQMQRNRQRUGHUHLY
EHQ) FROMIMGLQJIRRGI W B CESURSUDM SURFHHAQIVAMIH® FROGAMSRU E \WHI DOUHWR ARP SO WHIZ 1\ FRXG QRAM-DREIE® EHH SHAMG\RKDYHD
0 DMUIDOS GYHYH( [1HFW

_ _OM®BRMDOBURSHIV_ / [FHOWY (W ( DK/ ROQ30WV DQG HIFK 6XEMANY RZ Q/ RUSRWHW/ WH BGIDOUWKWR X\VH DOR \WH WGP DWW
\HIYLEHP DUN \MDCH QP HY AR\ WKW SDAQV SDAQAWIKW [ UIDGRKVAY @FHQAY GHALIQV DG RKMHULQMIBRMIOSURSHW WKW FRIBAIYHD 2.3 S5LIKW KD/
DHUDRIED GHHADY |RUWHRSHDIRQR \WHUUASHAH BMQHAHY 6HVRIM RQBFKH®!  LVDOWR 0,3 5 LIKWUIIMMIG RUSHIAQ) BILMDIRY
Z 1\ WHS QWG 6\BIM/ & RS WKV 11LFH \KHS QMG 6\BAY/ 3DAMADQG 7 WGP DUN 2 |1 LFH WH& DDA, QMBRNICBURSHWY 2 |1 IFHDQG, 3 $ X\WDIDDQGRZ GHG
B HFK/ RIQ3DMVD/R \WHE&MBIQ) ' DM ( [ AHBWRUNKAK FOIP VDG LQ UQIHP HOVWDFRX@ CRA-DIRIE® EHH SHAMG\R KDYHDO DMUDCS GYHYH( [1HAW
RFDIP KD/BHH)DAHWGEDGLYSHEQ) B DY 3HIRQ




KOOI RUTXHANRQQ) \WHXHR DQ ,3 5 LIKWRUWH YDIGW RUHIHAYHHKR DQ ,3 5LKW QRUGRVDQ / RIQ3DWNRZ R D) \KFKFDIP DG W
WHNGRZ GGIHR WH/ RDQ30MY \WHXVHR [Q ,3 5LIKWE DQ / ROQ30WRUIQ R IW6XEMADUH/RAHIWQMY R DUWKWRIDCRHQHIQUASHWR D))
,3 5LIKWIURP DQ / ROQ30WRUDQ R IW6EXEMADUH/GRRAQUQIHRQWHUWKWR D0 3HIRQ $ VR WHE®MQ ' DM QGRHR WH, 3 5LUKWRZ GGR
D) R \WWHS 6 / ROQ3DMAVIVAXEMAMR D) CFHUQ) DIUH-P HQARUMP LOUDUDQIHP HW FHBWD/AHWVRIW RQBEKHX®

BRYHR (K YRIRZ HIVQZ DG DNMUILYIQ) HIHRAAR \WH/ RDQV\R EHP DEHKHIKQGHU DD HY/Z L@EH 6RYHV7 KH/ RDQ3DMHY
DUH DQGOWLULYLQY H I HAARKH/ RDQVVR EHP DCHKHIHKQEHU DADDWP HvZ LOEH 6RYHWRQDFRQRIEDAMGEDLY

SHIHAWR) R 6HEXUW , QM HAV 1Q WH & RTWADO  7KH &RIDMDD' REXP HQV FFHDM YDIG VHEXUM [QMIV 1Q DQG / IHY/ RQ \KH
&RODMICEX SRWG\R EHFRYHIGWHIE  Z KIFK VHXUM LOMAVOGG/ LHY/DH LOUHDWROVR Q. VXU LOMMVIQ DG/ LHVRY \WH& RIDMIOXQGE-UHIFK
$ XVDIDQ 6HXUW $ JUHP HOADQG $ XWABIDQ 3GGIH $ JUHP HOARD  \MEMRMR FRP SBINRQ R DIDDSSTFCEG! SHIHRAIRY WXL HOV Z KIFK DUH \R EH
XQEHMIN-DE! \WH$ GP LQMDAYHS JHOVPXUHO® SHIHAMGVHRXUMY LOMBAVDQG/ IHDY/ SURMR DORKH LH/RKHADQ3HP WG/ LHY/

YBMOHY/ RDARYY 6HNVRW RQBEKHX®! D 1V D OWYKDAGFOGH/ DIP DAMUIDOBDOSUIRSHW GFDMS LO KH S QAMS 6\BIMY RUSDDED
KDALY RZ GHG RUGDHG B\ \WH/ RDQ 30MEVDVR \WHE&BQ ' DM 6HAVRW RQ6RHX®!  E LV\KHWY SD HJLGHWIFDIRY QP EHUDGG RUDQ] DIRIX
IGNVFDNRQ QP BHJR HIFK / RIQ 30W DV R WH &@MQ) ' DM 7KH H CRAGIDOQP H DQG WBM SURVIGRH MWUMLY RURKHUMUNGRNRQ R 1R DIRQ R
RUDQ] DIRQR HIFK/ RDQ3DWV LV D/AHNVRW RQWH\LI DMHSDIHVKHMR ([ AF-BWDAHWRWRQGEKH®  F QR/ RIQ30WVKD/GAUKQ) WHILYH  \ HDW
SUFHAQ) WHEEMQ) ' DM \RWHERXWWIRZ GGIHR \WH/ RDQ30MY Z W BASHRANR SHIRGY SURVR \WH 3DHWRIRZ HIVRUDY 6XEMADY VRZ GHIKIS R
D) SURSHW RUBHIRY L FKDQIHG IWGICOQEPH L FKOQHS IWWBAM SURVGFH \MUMRY RURKHUMUMGRIRQ R IRPDIRY UL BHHD SOW \R DP HIHJ
[P DOCP DARQ ARQRIEDIRY RURKHUFAKDQIH LQ WIKRAMUH RU LY Z W UASHRAR \WH & DDADD / ROQ 30K AKDQIHG W AKH  H HRXMH R | LIFH RUBDIMMBG
RILFH

/ DERUO DAMY 7 KHIH DIH QR FRIBAIYH EDUDQQ) DIUWHHP HOVRUO XQSBH ( P SR HI3MQV/FRYHIQ) \WHHP SR HVR DQ / RDQ30W RU
D) 6XBMADY D/R WHEEQ) ' DMOGGCHWHIDY / ROQ3DW CRUDD 6XBMADNY V\XEMAAR DD \WUNAY Z DDRXW Z RUN WRSSDI HYRURKHUP DMIDODERU
QlILFXOVD/R \WHE@RIQ) ' DM

* RYHOP HOABDCRARDY 7 KH 3DUHARIRZ HJ UHSUAHON WDAGH\WHUWH 3DBOAVRUIRZ HUGRUDQ R LW 6XEMADUH/ FRIBANHD WH
3RP S RURWHNGRZ BGIHR WH3DHWRIRZ HJ DQ GURRU RILEHU HP SB HH DIHOADIGDMRUMSAHQBINHR \WH3CWOWARIRZ HIRUI R W
6XEMADUHY 1V [Q LQAYIGDORU HAMWY FXHO® \KEMAMR 0Q \DGAMRYY D LQMMIG RUHJRAG B D) * RYHOP HQED$ XWRIW R WH 8 QMG 6\BIM/
IGFOGQ) Z WWRWIP MANRQ WHS 6 ' HEDWW HQAR 7UDXU V2 11IFHR ) RHJIQ$ WHV&RQARO DR * RYH.QP HQBCH XWRIW R & DDA DY * RYHGP HQBC
$XKRINV R $ XWBID \WHS QWG 1 DNRQV6HXUMY & RXGHOWH ( XURSHDDS QRQ + VO MMMV 7 BDXY  RURKHJUHBYDQADGRMRY/ DAKRUIMN 3 600AMRDY
QRUMKH3 DBHWRIRZ HUGFDMS RUIDQ] H3RUBG-OAQDARXQA RAMUMY \KDAKH\XEMANR 6 D0RIRYY

_ 3$75.27 $PV&DIDADD$0 / $FWDOGS XWADIDO$0 / $ PW7 RWHH \WATSSIFTE®! WH3 DHQRIRZ HUDQGHIFK 6XEMADNY LVIQ
FRP SIDQAH LQ DOP DMIDOUASHAW ZIW D \WH7WAQ) Z W \KH ( G-P\ $ WDV CP HIGHG DQG HIFK R WH | RIIQ DWVHIV FRQUROUH XDINRQY/ R \KH 8 QAMG
BVDM/ 7UDXY ' FEOWHON  &)5 6XEWM®BI% &KCOMJ9 D/ IPHHG DG D) RMHUHIEMY GIMDIRY RUH HXWH RGUWHDNY WHHR E WH
3$75,27 $FWF \KH&DDADR$0 / $ RV DQG G \WHS XVADIDRS$ 0 / $FW




$ QW& RIXSWRY/ 7V 7R\WHH \WOACSSTFCEG! QR SDVWR WHSURHHB/R DY / RIQRU/ HIWUR & UHAWZ LOEHXHGE D / ROQ30W
AUR® RUQAUA® IRUDQ SD P HOVWR Q) JRYHIP HMOR | LADORUHP SR HH SROWDOSDW R ILADOR D SROWDSOW FOQAGM | RUSRIWAOR |LFH RU
DQ RHHYHOAWY (QDQR | IADCDSIAW LQREHMR RREIQ ABIQRUGUHFWBMGHNVRURRBIQDY P SURSHUDGYDRMIH LQYIRDMRQR WHS QUMG6\BMY) RHIQ
&RUXSABLUIRNAH/$ AR DVIP HIGHG DQG \WH XV DG B XOIRY/ WHIHKQEHU \WH&RIXSWROR ) RIMJQ3IXETE 2 | IADY$ FW&DDD RUDQ P LOU
@2V XOV RUBIXDIRY IMKHG DG [QWMIG RUHQRIHG B DQ * RYH.GP HQBDS XKRIMW KDQ) MUMGRIRQRHUDQ R DY YRIRZ HJRUDQ RAKHJ/ R
30W FRIBAMHD \KH3$ QUERIXSINRY/ 7V 3DHVWRIRZ HIDQGHFK 6XEMGDY KDV LQXYMMS DQG P DQEQY SRIFHYDQG SRRHEKUA GRLI GHG\R HQXUA
FRQIXHG FRP SIDGRHZ [\K CESTFCE®I6 DANRYY/ DG WHS QIVE&RUXSIRY/ [V

1R$11HAMG) LODGADO QWAMARD 1 R/ RDQ3DWV LVOQ$ |1 HAKG) LQDGRD0 QUANRD
_ &RYHH3( QM 1 R/ ROQ3DW LVD&RYHHG( QMY

2 XVERXQG . QYHIP HOAG XBY 1 R/ ROQ 30V QRUDQ 6XEMADY LV D2 FRYHIG IRHIQ SHIRY D/ WDAMMP LV XVHG LQ \KH 2 XERXQG
, QIR HB XGV 1 HWHUDQ / RIQ30WV GRUDQ 6XEMADY PAUM® HYDIHY RUKD/OQ SUAHQNQMNRQR HIDIHLQWH I XMH GUHA® RUGAUA® 1Q
D D3FRYHIG AW RUD? FRYHIGWIQIRMRG D/ HIFK VKA WP 1V GHLQHG LQWH 2 XERXQG, QYHAR HVB XBV E DQ CRAVW RUNBQURMRQ\WWDAZ RXCB
FROXYMM D3 FRYHIMG DAY  RUD FRYHIGWDQORAMRG DV HIFK VKAK WP 1Y GH LGHG LQ WH 2 XVEIRXQG , QYHWY HAB XBV LI KK / ROQ 30V RUBXEMGDY
ZHH D 8 QWG 6\BIAY AMY HD @ | XOSHP DOHQAUMGHWHIMY RUDQ] HG XQG-UWH @Z VR \WH 8 QAMG 6\BIM/ RUDQ. MUMGRRQ Z WWLQ \WH 8 QWG G\TAW
(FOGQ) DY IRHIQEDIK R DY WK HQMY RUDD SHYIRQLQWH 8 QWG 6\BM/ RU F DQ RKHUCRRW \KDAZ RXT FDXH WH 6HRXUHG 30KV \R EHLQ
YIRDIRQR \WH2 XVERXQG, QrHAR HVB XOVRUFDAHDD 6HXUHG 3DV \R EHOIDDM SURAEMMGE. \WH2 XERXQG, QYHIE HB XBVI URP SHIRIP LQ) XQEHMLY
$ JUHP HYWRUDQ RKHY ROD' RAXP HQV

$57,&/( 9,,
$)),50$7,9( &29(1$176

6R Q) D/OQ / HIGH\WKDDKDYH DY &RP P LW HQAKHIXQEHU DR / RIQ RURKHU2 EQIDRQ KHIKQEHIWKDIDUHP 0Q XCEOG RUXQDIMLHG RUDQ
/ HWUR & UHEVWKDIDUP DQ RAMBEQ)  RKHIWDQ FRQMY HAIQG-P QW REQIDIRYY DG/ HIWY R &UHAWE KIFK KDYH EHHQ &DK &RIDMDT H>  WH/ RDQ
30V \KDODQG\KDFDVHHIFK 6XEMADY \R

) LODCADOSVIAMP HOW ' HIYHUR \KH$ GP LQVRDRYH$ JHIVI RUIXUKHIGMUBANROWR HIFK / HIGHU LQIRP DG GHEIODIM CARY R \KH
$ G LQVDYHS JHOV

D ZOMMQQAW @ VOWUMHHGR HIFK IIVD0 HIUR \WH 3 DBHQM/ARWRZ HJ BHILQQRQY Z W \KH I VDD HIUHEQ) * HHP BHU

D FRORIEDMS EDDIGRH KHAAR \WH 3DUHARUIRZ HJDQGE LW 6XEMGDUH/ DV DAKH HIG R \KAK [ VADD\ HOU DG \WH UHIDMAMG FRQRICDMS AP HQV R
LGFRP H RURSHDARYY FKDQIHY LQ KDBHKRTHWMA HIXW DG FDWK | BZ V1 RUVKAK | VDO, HOU VD) | RW LQ HIFK FDVH LQ FRP SDUDAYH T RUP \KH | LIXUAY | RUKH
SWMRXV VDO, HIU DEOIQ UHDRITEGI GABLODQG UG IQ DFFREDGFHZ MW $$3  DUGLQWHFDHR \XAK FRQIRTEDAMG WIAMP HQV DXGWEG DQG FFRP SDQHG
B DUSRWIGRIQROR DQLQE-SHIGHNFHWLHG SXEQF DFFRXQEQNR QIR UFRIQ] HGWIEQ) CFRH-BEEGI\R $ GP LQVADIYHS JHIVZ KIFK USROG
RSIQRQ \KDIDEH SUHEDUHG LQ DAFREDGAH Z W JHHIDED CFRHBWG DXQWY) \WEEDLB/ DOG \KDIDGRAEH \KEWMANR DY 2 JRQ) FRIFH RUMNH TXOM LFDNRQ RU
H FFBWRQ RUDQ. TXO LFDARQ RUH FHBURQ DV VR WHVARSHR  \KFK DXAWRKHUWKDQ D TXOM LFDIRQ RUH AHBWRQ | RUWH VDO, HIUHAQ) Z WWLQ\RHYH
P RQKVLP P HADMY SUFHAQ) WH\FKHXBGP DMUW R \KH/ RDQ/ARBID D/DUAKOR \KAK \FKHXBGP DXUW  \KH3$ XAWS) [DCADCB\BAP HON' DG




E ZMQIRWILYH @ VOWUWHHGR HFKR WHILLXWWKUHH I VFDODXOUMY R HIFK | VDO, HOUR \WH 3DUHQMRURZ HJ BHILQQQY
Z AW WHI VFDODOWMUHIAQ) 0 DK DFRQRICDMS EDDFH\KHNR \WH 3 DUHW/RUIRZ HUDQG W6 XEMADUHY DY DARHHIG R \KAK | MADOTXOWAL DQG
\KH UHIDAG FRORTEDAG WP HQVR LR H RURSHIDIRYY KD HY LQ VKDUHKRTHIT HIXW DG FDK | GZ VI RUNKEK | MADOTXDUMIDQG | RUWH SRWRQR WH
SOUHMARURZ HIV | MVADO, HOUWHD HOGHS VHIMEY | R LQ HOFK FDVHLQ FRP SDUDAYH I RUP \KH I LIXUAV | RUWH FRUMGRQAQ) | MFDOTXOMAUR \WH SUAYLRXV | VAT
\ HOUDQGWHFRUMSRQEQ) SRINRQR \KHSUHYLRXVI VDO, HU DEOLQ DR IEGI GABICDQG LOWHFDHR \KFK FRORIEDME WIAP HQV FHWIHGE! D5 HERQUED
2 [1IFHUR \KH3DHQM/RWRZ HUDV I DLD SUAHIY 1Q DIP DAUIDOUASHAW\KH | LADGADOFRQAURY BAXOWR RSHIDIRY/ \KDBHKRTEHW HIXW DG DK | GZ VR
\WH3 DHQWRIRZ HJDQG WG XEMADUHIQFFREDFHZ W* $$3 WEMPARID \R QRUP DO, HUHG DXGVIEWA HOVDQG\WHIEVHIFHR | RRGRM/

_ &HWIFDMW 2 WH QRPDAR) ' HIYHU\R WH $ GP LQWRDAYH $ JHOV | RU 1 XUKHU GUIEXNRQ R HIFK / HGU 1Q IRP DG GHNC
DIV CRRLY \R\KHS GP LQMADRYHS JHQV

D FRPUWH® Z 1\ \WHGHIYHY R \KH | LCDGROOWEM HQV HHIFG\R IQ6HAMRY/ D DG E L DGX® ARP SBIMG &RP SIDGFH
&HWIFDM\UIGHS B D5 HERME®I 2 [1IFHJR WH 3DBHARIRZ HJ Z KIFK &RP SIDGRH & HWLFDM \KDDGHWAUEH \WH RPXUMIFH R D0 ) RAHJQ &RIMEC
" RRP HOAT WJIHJ( YHQVDQG L DZ UMK EXMQHY AVAXWIRQE, P DIHP HOAR \WHUAXOVR \KHEXMGHW R \KH 3 DUHQAWRIRZ HUDQG LW 6 XEMADUHY | RU
WK SHIRG DG KKK SHIRWP DFHAUYHY

E ZMMQIRWILYH @ VOWWHHEGR HFK IMDO HUR WH 3DUHQMW/ARIRZ HJ BUIQRQ) Z MW WHHGR \WH VDD, HUHBQ)

" HHP B DQ DORCOBMHN SO DG EXGIHAR \WH 30UBHARIRZ HJ DG LW 6XEMADUHY FROEIQQ) [PRY RMHUWQIV SR IRP D ILCDGADC
NBAP HOVI RUHTFK P RQK R \WWHQH WIVFDO, HU

F SURP SW O\WKH\DP HOUHDYDDE®! ARIHVR HIFK DOQXOOBHSRWWSUR \ RUILCDGADOWEAP HOARURKHJU-BRWRUFRP P XQEDNRQ\HY
\RDOR WHHIXWKRTHYR D0 / ROQ30WV JHHD®D LOWHUFDSCAW D/AKFK DG QRARKHZ [VHUHTXLUHG \R EHGHIYHHG\R WHS GP LQMDIYHS JHAEXXDY/
KHHR

G SRPSW DWUDQ WNXHWAR WH $ GP LQUADIYH $ JHQARUDQ / HGHU FRIIVR D P DMIDOGHEBEG DXGWHSRW P DEIHP HY!
GIHLY RUZ UMK UHFRP P HIEDIRQY/\XEP LWHG\R \WHERDG R QUHARLY ROWHDXGQWARP P IWKHR WHERDGR GUHARY R \KH3DHWRIRZ HJB 1Qa-BHGHY
CFARXQEQNVLOFRQGHANRDZ W \WHIFFRXQVRUERRWR WH3DBHQWARIRZ HURUDQ 6XEMA0Y RUDQ DXAVWR DO R WHP

H SURP S® DWUWHIXUMKIQ) WHIR FRIHVR DQ P DMIDOWEM HWRUBBRWXUMKHG\R D KRTHJR G-ENHXUMA/R D) / RIQ
30MV RUDQ 6XEMADY WHIR SXUXOQAR \WHWP VR DO LQEHIMH GO RUFHAWRUMP LOUDI UHP HOADQG QRARKHZ [VH UHTXLLHG \R EH | XUMKHG \R\KH
| HIEHYSXOUXOQMREHAMRD  RUDQ RKHUFOXHR \KV/6HRAIRD

| SURPS® \XAK DEAMRIDOIQRP DIR BIDAEQ) WHBMGHY [LQDIADORUFRSRIDM DI OWR O / ROQ30DW RUDQ 6XEMGDY RU
FRP SIDQFHZ W WKHWP VR \KH/ RIQ' RXP HQV DVDQ $ JHQARUDQ / HIGHUP D [URP. P HVR WP HUATXHW

J SURP S D\MUWHIXUQWKLY) WHIR FRIIHVR 0Q CRIAHVUFHYHGE D) / ROQ30W RMHUWDQIQWHRE@Y FRAHR BXMCHNV
Z W UASHAMR DQG FRSHVR DQ CP HIGP HOWP RAILFDIRQ RUZ OYHUZ IW UASHAWR \WH 6HIHVS  SUHHIWHG ( TXW ' ROXP HQV RUDD GRAP HQBANRD
HMCGHAQ DY 6XERACDMS, QG-EMIHNVRU DVOSSIFCEG! WHGERHP HOBMRQUADME\RDQ 3HIP WG



5HIDAQ) \WHIR  DOGCRARKHZ VHUANXLHG\R BHI XUQMKHG\R WH/ HIGHY SXOXOQAR D). RMHUFOXHR \KLY/6HRANRD

K 1Q \KH [ LLW\E:RP SIDGFH & HWLFDM UHNXUHG \R EH GHIVHG | RTRZ QY \WH CDM \KDADQ / ROQ 30V CFTXUWHY RURKHZ VH RBBQY
RZGHIKISR DQ G ,3 5LIKWUHIMMMGZ LK WHS 6372 RUS 6 &RS\ WKV |1 LFH DVDSSOFCEG! DFHWIFDMR D5 HERME®I2 |1 LFHUR WH3 DHRIRZ HJ
QA DDKK Q. ,3 5LIKW

L SIRPS® DGO HHIZIMQILYH — %MGHY' D VOMJUBFHSWMHIR B\ DQ / ROQ30MVRUDQ 6XEMADY WHIR FRIHVR
HOFK QRIVH RURKHUFRUWASRQGHIH UFHYHG 1URP WH6( & RUFRP SDUTEGI DJHR. QD) CESIFEGIGROS 6 MUMARNRY FRFHQQ) D) LOMAMDIRQ RU
SRWEGILQYHXM DIRQRURKHULOTXL B\ \WFK DJHR WDEQ) | L.DIADCRURKHURSHDMRDOMAWR D0 / ROQ3DWV RUDQ 6XEMANY WHIR Z KIFK FRXG
WDRIED EHH SHAMG\RKDYHDO DALIDCS GYHYH( [1HAAVDQG

M SURP S® DWWHSUEDDIRQR \WH\CP H FRSIH/R  DOP DAMUDOU-SRWRUILDGADOQ RP DIRQILGGZ W DO JRYHIP HORCDIHRA
G-EDW HWVBXUDX. GYIMRQ RURKHU* RYHOP HOBCS XKRIMW RUGIX@ARY FR3 RURYIGHAQ | AW RUARQEIQQ) [QRP DARQZ KIFK FRX@ KDYHDO DMIDC
$ OHIH( [THW

" ROXP HQV UATXLUHG \R EH GHIYHIG SXMOQAR6HAMRD D RUE RUBHAIRD  WR\KHH WRADQ \KAK GREXP HOV DUH LGFOGHG LQ P DAMIDY
RXHZ \HILBGZ W \KH6( & P D BHGHDYHHG HBRURQFDI DG L \R GHIYHIHS \KDIEH GHHP H5 VR KDYH EHHQ GHIYHHG RQWH QDM L RQZ KLFK \KH3 DY/
YRURZ HUSRWV\KFK GREXP HQV RUSURYLGHY DN \WHAR RQWWH 3 DU/ ARURZ H IV Z HEVWM RQWKH, QAMCHADAKH Z HEVIW DEEUAN QMG RQ 6 FKHX® RU
L. RQZ KIFK \IFK GRAXP HQWDUH SRUAMS RQWH 3 DHWARIRZ HIVBHKDD RQOD, QMHARUQNGHAZ HAIW UL DY R Z KIFK HIFK /- HOGHUDQGWHS GP LQMADIYH
$ JHMKDYH DFFHW  Z KHKHUD FRP P HIFLDD WILG SO Z HEVWM RUZ KHKHUVSRQRUHG B \WH'$ GP LQMDAYH $ JHQV SURVGHS \WDAVWH 3DUHAARURZ HIKDT
QRW\ WHS P LQWDAYHS JHWVE\ | PP LIRUHBRURQF P 0O R \WHSRIY R Q' XK GRAXP HOV DG SIRVLGH R WHS GP LQWDAYHS JHOAR. HBRURQE
P DOHBANRQF YHWRYY LH \RWRSIH/ R \KFK GRAXP HQV 7 KH$ GP LQUADAYHS JHINKDTKDYH QR REQI DARQWR UNXHIMKHGHIVHY R RAR P DQEQSDSHU
FRIIH/R WH GRAXP HQV UH HIHG VR CERYH DQGLQDQ HYHWKDEKDYH QR UASRMELOW \R P RQRUFRP SIDFHE! \WH 3DHWRIRZ HUZ W DQ \VKAK UATXHW
IRUGHIYHY B\ D/ HYGHU DQGHIK / HIBHMKDOEH\RBD URSRUEBI RUMTXHAY GHIYHY \RIWRUP DQEQQ) IWARSH/R \KFK GRAXP HQV

7 KH3DHQWARURZ HKHIE, CANGRZ GGIHAKDAD WHS GP LQUADIYHS JHADQG ROWHS WDQIHYP D EXVWKDEQRAEH REQIDMG\R. P DNHDYD.OE®
\R \KH / HQGHY DQG \WH/ &, \WKHU P DAMUDY DG RULGRP DIRQ SIRIGHG B RURD BHOD R \WH 3DBHAWRIRZ HJKHIKQE) FRIDAMHD  \KH 2 9RURZ HJ
0 DMIDY B SR WHYRURZ HJO DMIDYRY' HEW RPOQ , QA LQN 6\ QBAIN RUDCRAHUMP LOUHDRMRQF X WP \WH23OWRP™ DG E FHWQR
\WH/ HGHY HOFK D33XEQE/ HGH) P D KDYHSHIRQGHZ KR GR GRAZ MK \IR UHAH.YH P DAUIDOGRQ SXETE L RUP DINRQ Z LW UASHRR \WH 3 CUHQ/ARURZ HURU
WS | [ LIDAY RARHUAS-AHVHRXUMIVR 0Q R WHIRWRQ) DQGZ KRP D' EHHY DI HELOLOYHXR HADQG RKHUP DNAAHIDAG DRI/ Z W UASHRANR \XEK
SHYRIV HRXUMAY 7 KH 3DHMRUIRZ HUKHIE DIUHY/WDNVZ  DOYRURZ HJO DMIDY \KDADH R EH P DGH DYDLOEG! R 3XEQF / HIGHY \KDDEH FOO® DG
FROAIPR\O PDNAG338% ,& ZKIFK DADPLQP XP \KDTP HIQWDAKHZ RG338 % , & \KDOCBSHIUSURP LGH® ROWHILLWEDIHWHIR [ B PONGQ
YRUWRZ HJO DMIDY?38 % ,& ~ \KH3DHWRIRZ HAKDDEHGHP H3\R KDYH DAKRU] HEWHS GP LQARDIYHS JHMKHS WIDQIHY DOGWKH/ HIGHY VR WHDAKRK
%RURZ HJO DMIDY DV RAFRQEIGQ) DY P DAMIDDGRY SXETF LQRIP DIRQ Z W UASHAR \WH 3 DHM/ARURZ HURUIW \HRXUMEY | RUSKBRHVR 8 QUG 6\VBIRY
| HGH.DODQG WEM VHRXUMWY 7 V- SURYLGHS _KRZ HYHU \KDAR \KH H WARKAK 94RURZ HJO DMIDY FROXYMM , QRP DIRQ \WH  \KDEH WHDAG D/ VHATRW LQ
6HARD .\ DOVRURZ HO DMIDYP DNHG38 %4 & DUHSHIP KGR EHP DCHDYDOEGIWURXIK DSRINRQ



R WH3MNRP GALI@DMsDV23XETF 61GH, QRPDIRY” OQG | WHS$ GP LQMADAYHS JHIADQG \WH$ WD H Y \KDIEH HOVBG \R WHDADQ. YRURZ HJO DMIDY
\KDADHCQRAP DINHG238 % , & DVEHQ) \KMIEBIRQD | RUSRW RODSRWROR WH3MARP \WDAY QRABALI QDAG D2 3XETF 61GH, QG RUP DIRY

1 RMRY

D 3URPSW DEGIODY HHOAVZLMQWR  96AMCHY' DV QR \KHS GP LVDAYHS JHIVI RUNXUKHICRIVLFEDNRQ\R HOFK / HQGHU R
NFZ GGIHR \WHRFXUHIFHR DQ ' HDXOV

E 3URPSW DUGIQOIQ HHOAVZIMQILYH  %MGHN DV RV \KHS GP LQMDAYHS JHWI RUIXUKHUGRIVEFDNRQWR HOFK / HYGHU R
NIRZ BEIHR DQ P DWAKDKDY UAKEMG RUFRXG UDRIED EHH SHAKMG\R UAXONQDO DMIDS GHYH( [HAMGFOAQ) L BUHIFK RUGRQ SHIRP DFHR RU
D) CGHDXOWQEH D&RQUAXDO? EQJDARQR D) / RIQ30WRJUDD 6XEMADY 1L DY G\SXAWM QMDIRY LOHXMDIRY SURHHAQ) RIVKSHMR BHEZHHD
DQ / ROQ30OWVRUDQ 6XEMADY DQGDQ * RYHIP HABCH XWRUIMW RU UL WHFRP P HRHP HQAR RUDQ P DAMUDOGHYHESP HQAQ DY QM DMRQRUSIRAHHEQ
DIHAMY DQ / ROQ3DWRUDQ 6XEMANY LFOXAQ) SXXDQMROQ CESIFTEGH( QVILRP HOBD [V

F 3URPSW DUGIQDQ HHQAVZMQILYH  %MQHN DIV QR \KHS G° LQMDAYHS JHWI RUIXUKHUQRIVFDNRQWR HOFK / HQGHU R
NRZGGHR L \WHRPUHFHR 0O (5,6$ ( YHIAZ KIFK FRXG UDRIE® BHH SHAMG R KDYH DO DMIDOS GYHYH ( 11THAWRU IL D) IDOWHE O / R
30WRUDQ 6XEMADY \RSHIRP IWREQ DARQ/XQEHUD& DIDADQ3HMR3MRZ KIFK FRXGUHDRIE®D EHH SHAMGWR BAXOVQDO DMUIDDS GYHYH( 11HW

G 3P SW DGLODY HHIAVZIMQILYH  9%9MGHY' DV R \WHS GP LQWDRYHS JHVI RUIXUKHUGRIVIFDIRQ\R HIFK / HGHU R
NGRZ BEIHR DQ P DMIDOAKDQIHLQOAFRXQIY SRIAH/RUILCDCADOFERWY STRAVH/E. \WH3DHWWRIRZ HRUDQ 6XEMADN (FOGQ) DY GHMP LDIRY
Bl WH3DHQWRIRZ HUHHIBG\WRIQ6HAWRD  E

( DFK RIFHSXMOQARWMYEHANRD D WUIRKIK G \KDOEHIFFRP SOQHGE. DMBIAP HQAWR D5 HERQUEBI2 | ILFHUR \KH3DHYWRURZ HOVHNGY
| RO GHBLY R \WH REPXUHZFH UH HUWG \R WHUHOQ DG I Z KDADRWRQ WH DSSTECE®Y /. RDQ 300V KDVVENHD DG SURSRVAY VR \BNH Z WK UASHRNKHIAR. ( CRK
QRIFH SUXCOMR 6HANRD D \KDIDGHAUEH Z LW SDMFXOUMW DY DQG DODSIRIMRY/ R MY $ JUHP HOADQG DR RKHU/ RIR' RAXP HQMKDAKDYH BHHD
EBORKHG

3D P HIR 2 EQIDARY 3D DQGQVKDLIH D/AKH\IP H\KDIEHARP HGXH DG SO DEGI D HAHDODQGP DMIDON ACEONY DAHAP HOV
05 JRYH.GP HAWOFKDLI HY RUGHLEY XSRQ IMRUIW SURSHW RUDWHN. XQBW \KH\CP HOUH EHQ) FROMIAMG LOJRRG IDW B\ CSSURSUDM SURFHHAQIV AWIH®
FROBAAWG DQG DEHDOMUAHYHVIQIFFREDFHZ WK * $$ 3 DIHEHQ) POQEGHGE \KH/ RIQ30MV RUVKEK 6XEMGDY

_ SIHHYDWROR ([ IMMIFH (W

D 3UAHYH B DQGP DQEQLQI XTW RIHDQGH | HFANW®GIDOH IMMIPHXQE-UWH/ [Z VR WHMUMGRNRQR IWRIDQ] DARQH FH-BWQ
DWQLRANRQSHP WKWGE 6HAWRD ~ RJ_

E 3UAHYH U OGP DQEQLOI XM RFHDGH | HFVAWVIRRGMBQEQ) XQAHMWH/ I¥ VR \WHMUNGRNRQR IWRUIDQ]) DARQ H A-BWR
\WHH WOWKHI DOUHR GR\R FRXG RADRIED EHH SHAMS\RKDYHDO DMUDCS GYHYH( 11HW




F 7 DNH DODUWDRIEG! CANRY \R P DQEQ DDWKW SUMGIH/ SHP W CFHIAY DQG | WDGRKMAY GHRHAOY  RUGHLIE®! 1Q WH QRUP OC
FRGANR IWBMGHN H FA-BARWHH \WMAKDAKHI OUHR GR\R FRXG QRA-DRIED EHH SHAMG\RKDYHDO DALIDDS GYHYH( [1HAW

G 3UIWHYHRUUH}Z DOR WP DMUBOUH) IMMIHG SOV FRS\ WKW WBGP DNV \WDGH P HY DG VHYIFH P DN \WWH QRQ SUAVHYDIRQRU
QRRUHIHZ DR Z KK FRXGUDRIED EHH SHAMGWRKDYHDO DMUDOS GYHYH( TTHAW

— 0 DOMDORHR 3LRSHIAW
D 0 DQEQ SUHYHDGSIRMWIDR WP DAMIDCSURSHWNA DG HIXLSP HQAGHHAOY LOWH RSHDIRQR IWBXMGHW IQIRRGZ RINGQY
REHUDOG FRIBWRY RAQY Z HIJDQGE WOU FDAXOOV DQG ARQGHP DIRQ RURKHUI DLW Z KLFK FRXT@ GRA-DRIED EHH SHAMS R KDYHDO DMUDCS GYHYH
(HAW FHBAG

E 0 DNHDDQHHADY WSO \WHIHR DQG UHIHZ DY DQG WHSORHP HQVWWHBR  H AHBAZ KHIH WH | LOUH R GR \R FRXT GRA-DRIED EH
H SHAMG\RKDYHDO DALIDCS GYHYH( [THRAW

F 8 \HWHWIQEGR FOHWSIFDOQWHLQBMY [QWHRSHDIRQDQGP DQMIGFHR LW CAONY
__ 0 DOMDHR , QXUDGHH
D 0 DQMEQLQ I X®IRFH DG HIHAIQXDEFH LFXAQ) Z R IV ARP SHRDINRQ LOXIDGAH CCEMNV LQAXUDIFH FDKDIV LQAXUDIFH DQG
EXMGHWIQMUIXSWROLQAUDFH Z WK U-EXEGILQXUIDGFHARP SIQHVGRYS | ILADAVR 0Q / RIQ3DWV LOVKRK [P RXQN Z W \KFK GHOAWEDY DG FRYHUIQ) \IKFK

UM\V DV DH PXVRP DUO FOWHS B FRP SDQHY HIDJHG LQVP LOUBEXMGEWHY DG RZ QQ) VP LOUSURSHIWAY 1Q GADDNAY Z KHIH \WH DESTHE®!/ RDQ 30V RUWH
DSSTREGI6XEMADY RSHDMW

E : WWRWIP MY WHIRMWRQ L POQEQ Ul DOMEM [X® SOG |GRG KO O LOKIDGRH RQ DEDUHIOSURSHW \WWDALY GFDAMG LQ D
\SHALDO| BRG K DL DUHD DG WDAFRQUAMY & REDM.ID R VKA \MIP VDG L VKAK [P RXQVDY BTGB ) BRG, QXUDGFH/ [Z VRUDVRKHZ IVH UTXLHG B\
\WH $ GP LQVADAYH $ JHIV EXMOQ QR HYHOABIY \WDQ WH PLQP XP TP RXQADQG RKHU FRIBURY/ UTXUG B\ ) BRG,QXDIH/ IZV I IXUWK \R WH
$ P LQUDAYHS JHQMMGHIFHR WHUHGHZ DO DQGSD P HOAR UHHZ DOSUHP XP VWHH RU R DIDWHRK SRTAHYSURMWR WHH SILDNRQRUCBVHWHIR DQG LLL
IXUQMWK R \WHS GP LQDAYHS JHYVBURP SIZ UMK QRIFHR D) UV QDARQR DY \KFK LP SURYHG UHDOSURSHWY LOR RURXWR D\SHADO BRG K] DLGOWD

F &DAHWHS GP LQMDAYHS JHADQGE LW \KFFHARLY DG RUDMIQV\R EH@P H3 DV &W SD HHRUP RWIJHH DV/IWLQAMMWP D C5SHU
DQGRUDCAWRDOIQAUHS Z W UASHAWR DY \KAK LQXUDGFH SIRMIAQ) ARHIIH IQ UASHAAR DY & RIDMDD DG HFK SIRVIGHUR DR \KAK LQUKUDGRH \KD@
DIUH B\ HGRYHP HYXSRQWHSRIR RUSRIAH/IMKHGE IWRUB\ | QG-BHGHQAQWIKP HQVI XUQMKHGR \KHS GP LQWADAYHS JHQMKDAMZ LEHG-DYRAR JLYH
WHS P LQDIYHS JHOWLW @V RO @ VIQWHFDHR GRG0 P HYWR SUP XP V SURUZ UMK CRIFHEH RMDQ \XFK SRIA RUSRIAH/\KDT
EHDOMMHG RUFDGRHDG

&RP SIDOAHZIW / 7V &RP SO Z W \WH TP HOVR DI [ VDG DOREHY Z UW IQUQRNRQY DG GHAUHHY CESTFEG R IMRUR LW
BEXMCHN RUSURSHW H AFBAIQ KK LOWBIGRHV L Z KIFK D \IKFK UHNXLP HAR / 7. RURGHJ Z UWIQMGRNRQ RUGHFUHH LY EHQ) FROMMG LQ JRRG | DK B\
DESURSUDMSURHHAQIVAMIH® FROGAMS RU E WHI DIOUHVR FRP SO WHBZ [\ FRXG QRA-DRIED EHH SHAMG\RKDYHDO DMUDCE GYHYH( 11HAW



YRRNVDQGS5 HRUGY

D 0 DQEQSRSHERRWR UFREG DQG CFARXQMQZ KIFK | X@ \WKH DQG FRUFFWHQMHY LQFRQIRP LW Z W * $$ 3 1Q DITP DAMIDOUASHW
FROMMMM® CBSTHG H A-BAD/ QWFRHE WHHQDQG CSSIRHG B \WHS GP LQVADAYH S JHQNQZ UMY \KDEDEHP DCHR DI LDGR.DOWDQLRNRQY DG P DY
LQROLQ) \WHDWHVDQGEXMQHNVR \KAK/ RIQ30WMV RAVKFK 6XEMANY  DAKHFDHP D EH

E 0 DQEQXK BRRWR ARG DG DFFRXQAIQ P DMIDOFRQ RIP LW Z 1V DIDCSSIFCEG WXL HWR DQ * RYHIP HBOS XKRIW
KDAQ) BIXDRY MUMARIRQRYHMKK / ROQ30M RAKFK 6XEMADY DAKHFDHP D EH

_ L OSHRWRD5 LIKW 3HP IB-BAHBYH/ DOG LQG-BHGHWARQURRLY R \WHS$ GP LQVADAYH S JHWVDQG \R \KH H \WADFFRP SDQ) 1Y WH
$ P LQUDAYHS JHQMKH/ HIGHY DAKHUVRBI FRINDQGH SHOH \R YMWDQG LOSHPAID. R LW SURSHWY \R H CP LGHIW FRISRUDM | LQDGALDODGG RSH.DIY
UWFRG/ DYGP DNHFRSH/WHIR RUDEWEPW\KHH URP  DQG\R GVAXW/IWDH OLY | LAY DQGCFFRXQVZ W IWGALHRARY R 1 LFHY DG SIRIGHE\WWDAKH3 DY
YRWRZ HULY JLYHDWH RSSRMQWY R EH SUAHMQE-SHIGHVEXECF DFFRXQIEQV DEDAKHH SHOHR \WH 3 DUHWRIRZ HIDQG DAKAK UDRIEGIWP H/GAUQ)
QRUP DOBXMGHW KRAW XSRQ UHDRCE®! DEYDIFH QRIFHWR WWH 3 DIHW/ARIRZ HJ SURVIGHS KRZ HYHU WDWL Z KHQDQ( YHOAR ' HDXOW LMV\KHS GP LQMADIYH
$JHWRUIQ R WHUUASHRARYH U-SUAHIBIYHY RULQE-BHIG-OAFRQURRY PD GROQ R \WHIRWIRQ) DAKHH SHOHR \WH 3DUHQWRIRZ HUDADQ WP H
GUQ QRIP DOBXMCHN KRXY DQG Z WRXWDGYDFH QRIVH DG 1L CEVHOADR ( YHOAR ' H DXOWKH 3DUHQ/ARUIRZ HAKDDRQD EHUHNXUG\R SO [ RURH\KK
YIMVDQG RUQSHANRQE! \WH$ GP LQMRDAYHS JHGHUI LVADD: HOU

_ 8\HR 3URH{BY 8 HWHSIRHD/R WHEUHAW [ WMRY D IQWHFDHR \WH7HP / RDQ \R UH LDGRHH MY , QG-EWEGHN XQEHUWH
([ MM &UHEWS JUHP HQADQG \R | LCDQRH WH 1 H/ FRWN DQG H SHOWHY DARADMG Z W \WH FRMQ) R KV $ JUHP HQWVDQG E IQWHFDHR \WWH 5 HYRYLQ)
/ ROV 1HY FRWV DQG H SHOH/ DARADMS Z W \WH FRIQ) R KLY $ JUHP HQM\R | LQDQFH Z RINQ) FCSABDDQG FOSMIDH SHIEVMUAY DQG | RURKHJ JHHIC
FRISRIDM SXSRAY IFOGQ) FSMIOH SHIBWUY/ 3HP WG $ FTXMWRY/ DQG 5 HAMRMS 3D P HV SHIP WG KHIKQEHU SURVIGHG WDNQ QR HYHMKDDWH
SIRHO/R \KH&UWHEW] [ WMRQVEHXVHGLQFRQADYHQINRQR DQ / [¥ RUR DQ / RIQ' RAXP HQV

$ CAWRCDBXEMADUHY/

D [ &RPXAUWH® Z W \WHGHIYHY R WH | LCOGADOMBAP HOV HHIG R IQ6HANRD D DG E  RUVKAK MAMJGDM D/ \WH
$ P LQUDAYHS JHWP D DIUH LQ W UDRIEGI GVUHIRD  Z W UASHWR D) 6XEMANY DFTXUHG RUIRUP HG LQ \WH CSSTFTE®! | MDOTXOW RKHUWDQD
6SHAILHGEXEMANY DQG \ ZLKUASHWRDGSHAIHGEXEMANY ZIWQ @ VR \WHARQKP P DIRQR \WH$ FIXMWRQ UHDMG \WHHR LOHIFK FDH RU
KK @M CDM D/ \WH $ GP LQWDAYH $ JHWP D DIUH LQ LW BDREIEG QVFHIRD  \WH 3DHWRIRZ HUWKDDQRM WH $ GP LQVADIYH $ JHOMKHIR 1O
ZUMY RIHKMHUZ W O\WH L MUMVGRIRQR IRPDIRY L QP EHJR \KIWWR HFK FDVR ( TXAW , QMW RAMIDAQ) LU QP BHJDQE SHAHQMH R
RANQEQ) \KDWW/ R HIK FOW RZQHG QUA® RULQAUBA® B \WH 30UQMARIRZ HURJDQ 6XEMADY DG LY QP EHJDG HIHAWL H HAVG R DO
RAMBQEQ) RSWRY Z DUIQN WKWR ARQHMRQRUSXUAKD/HDQG DORKHMP LOUWKWZ W ASHRARHIHR DG

E [ 3URJWRWHHGR WHIFDOTXOWULP P HADMD DNMUWH | MDOTXDMMULO Z KLFK WH CRIVH GRAUEHG LQFIXH D [ CERHLY
GHIYHIG RUNKFK @A QM D/ \WH $ GP LOVADIYH $ JHOAP D DIUH LQ W WDREIEGI QIR Z W UASHAMR DY 6XEMADY WDAY QRADD ( [ FOGS
6XEMADY RUDGSHAIHG 6XEMADY OQG \ ZIMQWIW A VR WHFRQXP PDIRQ R DD $ FIXAMMNRY UHDAMG WHHR Z W UAS-HRWIR 0Q 6SHAILHG
6XEMADY WD QRAID( [ FOGGEXEMADY  LQHIK FDH RUINKFK @AADMD/\KH$ GP LAVADAYHS JHOWP D DIUHLQIWUBDRIEGIAVRHIRY RU Ll MM
\WHAMXSRQZ KIFK D



6XEMADY IVQR GIHM([FOGGEXEMADN L $ U KK 6XEMANY VD' RPHAF 6XEMADY  XQBW\XAK ' RP HXFE 6XEMANY 1V [ D ABRAGRY
© KRD 2ZQG6XEMADY R 3$56 (19,5210 (17$/ ,@F D1H -HIA FRSRDIRY 33$56° RU\ Z LW WHFRQHAR \KH$ GP LQVADAYH S JHOAQ
FROXOBIRY Z W \KH 3DUHQAWRIRZ HJ D) RMHUQRY: KR 2ZQH3 6XRMADY R 3DHAMARIRZ HJRUD * XOUDQRUZ KIFK Z DV DFTXLG LQ D 3HP WG
$ FDOMRY SIRMGGWOW , \WHUP DQQ) ( TXW , QMIVR VXK' RP HXIF 6XEMADY DHQRMHBE \WH3DUHWRIRZ HURUDD 6XEMADY R \KH3DUWHY
YRURZ HJ DQG ,, \KAK' RP HME 6XEMANYN KDV QR P DAUDODAHV RURSHIDNRY/ RKHIWDQ EHQJ SDW \R RH RUP RUH JRYHP HUWFRQMERN - FDAH \IKFK
3HYRQ\R B-FRP HD* XDUIQRUR WH2 EQIDIRQVE! H HAXAMY) DG GHIYHIKQY \R\KHS$ GP LQVADIYHS JHAD- RQEHUS JUHP HONRUVKAK RKHUGRAXP HQVDYWH
$ P LQWDAYHS JHINKDDGHHP DESURSUDM| RUVKAK SXERHRU % LI \KFK 6XEMANY VD) RHIQEXEMANY XQBW\KK ) RILIQEXEMADY IV [ Z MK WH
FROHDAR \KH'$ GP LQVIDAYH $ JHIAQ ARQXGIMRY Z 1 \WWH 3DHARIRZ HJ DY RMHUGRY: KRD 2 Z HG6XRMGDY R 3DHWARIRZ HJRUD* XOUDQRU
Z KIFK Z D/OFTAUHGLQD3HP IMKGS$ FIXMUWRQ SIRIGGWDV , \KHUP DQQ) ( W , QMIIVR \XK ) RHJIQEXEMANY DHQRMHBE \WH3DHYWRIRZ HJ
RUDD 6XRMADY R \KH 3DBQMWARIRZ HJ DG ,, XK ) RMJIQ 6XEMADY KDV QR P DMIDODAHN RURSHDIRY RKHU\KDQ EHQ) SOW \R RH RUP R
JRYHIP HOMRQURV  FDAH \KAK 3HYRQ \R EHFRP H D * XOIQRUR WH 2 EDIDIRYY B\ H HRAWY DQG GHIVHIQ \R \WH $ GP LQVADIYH $ JHAD - RQEHJ
$ JUHP HMWRUVKFK RMHUGRP® HOVIRYHOHGE \WH@OY VR WHE\BMR 1 HZ. < RIN RUDCRM-UMUMGRNRQ DY/ \WHS GP LQVNDIYHS JHQNKDDGHP CESURSUDA
IRUMKRK SXUBRH SURYIGHG\WDACR \KFK 6XEMADY WDAY D3 FRORTG | RMIQFRERDIRG Z MMQWHP HIQQ) R 6HARY R \KH, QM.IDCE HYHXH&RAH
\KDEHUATNXUHG\R EHFRP HD* XOUDQRUZ W UAGHRAR D) 2 EQIDARQVR DYRUIRZ HAKDAYDS 6 3HIRQXQIMDKAK WP HDVAKAK 6XEMADY KDVEHHORZ GHG
AUA® RUIBWHA® B D8 6 / ROQ30WV | RUDAMBDIRH\ HIUDGG L FDXVH KK 3HYRQ UNXIUHG \R BHFRP HD* XOUDQRUVR GHIYHUVR \WWH $ GP LQMADIYH
$ IHWGRP HIVR WHWSH/HHIG\R IQ6HANRD  H DQG6HRANRD | DQG Ul WDRIED WNHAMGE \WHS GP LQWADIYHS JHOVIVEHQ) DIHG QR
RSIQRQ/ \WKDIDEH BTXUHG Z LW BASHANR , P P DMIDOSXEMADUH/ | DYRIEGIRSIQRY/R 1 HZ < RIN FRXQHIR WAK 3HIRQ Z KIFK \KDDARYHU [P RQY RAHJ
\MQIV \KHGIDIW YDIAW BQAQ) HIHAADQGHI RIFAHEOWN R \WHGRHP HOBINRQUAHIBG\RIQFOXNH L $ RUL % DVOSSOCE®! DOIQIRP ARQMMDG
VFRSH\DIW CRRY \R\KHS GP LQWDRYHS JHQW

F o MQQGW @V RIVKK OMGMD/WHS GP LQWDAYHS JHOAP D DIUHHLQ IW UHDREEGI GVAHNRY CAMWH GOM\KDARH
$ P LQVDAYH $ JHIAKDY UNXHXAG \KAK DRIRQ | RTBZ LY GHIYHY R D &RP SIDGFH &HWLFDM QR 1Q) \WH $ GP LQVADYH $ JHIWKDAD ) RIHIQ & RIDMIC
" R HOAT WJIHJ( YHAKDY RAPXUBMG DQG LV FRQIMXQ) Ll KK 6XEMGADY VD) RHIQ6XEMANY  GHIVHIDDS GAWRIDOXRMMEO RAXP HOV UDREIED
BIDXEAMG B\ WH$ GP LQVADAYH $ JHARUWH DESTFCEG! | RIHIQ MUVGARY Z KIFK $ GAWRIDOSRIMAMID  REXP HQW \KDDEH PARP DN | RUNKFK CESIUFECE®
IRHIQMUMGRIRY LFOQQ) Z WWRWWEP MIRQ FXWRP DY I DCRSIQRY

,QQRHYHQNKDDDQ 6XEMGADY EHUHNXLHGR ARP SBIMDQ 1OV RURKHICAIRQ Z W BASHRAANR WHSHIHAIRQR VFRXUMY LQMIAVIQDQ. MUMVGRNRQ RKHU
WOQ DY 6SHAILHG* XDUDQAH - XUMARNRY DG (R CRIRY/ QD). MUMARNRQ RUBTXUGE @ZVR D) MUMGRIRY LQHFK FDH RKMHUWOQ D) 6SHAILHG
* XDUDQAH - XUNGRNRY \KDIEH UHTXULHG R BH\BNHD VR FUDM RUSHJHAADD VHRXUW LOMMAV 1Q D) REFEUMUIMGRNRY LFOAQ) DY ( TXW , QMK R
) RMJIQ6EXEMADUH DG 0Q  LQMBRXDOSURSHWW JRYHOHG B RUDUIMGQ) RUH IMMY XQAHUWH@Z VR D) MUMARNRQ RAHUWDQ LQWH 8 QUG 6\BAM/ RUDQ
6SHAILHG* XOUDQMH- XUMGRIRY IWEHQ) XQGHNERG \WDARHH\KDIEH QR UATXLUHP HWR HOAMULQR VHRXUMN D) UHHP HOW RUSBIGIH D) UHHP HOWJRYH.GHG XQaHU
WHOZ VR D) MUMGRNRQRAHWDDLOWHS QWG 6\BIM/RUDQ 6SHALLHG* XOUIQAH-XUMGARIRD ([ A-BADVRKHEZ VHUNXUGE WHQZ VR 0 6S-AILHG
* XDUDQAH - XUMVGRANRY QR/ RDQ 30V \KDIDEH UBNXUHG \R FRP SBIMDQ [ LAV Z 1 BAGHRNR LQMIPRMDOSURSHW EX RQGWH I LOQ) R

VXU DIUHP HOV Z 1K \KH 8 QUMG 6\BAM 3DIMADQG 7 UDGHP DN 2 11LFH \KH 8 QUG 6\BIAW & RS\ UIKW2 |1 LFH \KH & DDEDY , QMIDPRNIO3URSHW 2 [ LIFHRU, 3
$XVADID DvCBSIFCEG! DG WHILOQ) R 8 QIRP &RP P HADD&RAH DG 336$ 11QDGAQ) WP HQV RUVR HQMULQR DQ G-ERIV& RQIROS JUHP HQAZ L\W
UASHRWRDQ ( [ FOGGS$ FFARXQIVDVGH IGHGIQWKH



6HRXUMW $ JUHP HADQG WH & DEDADQ 6HAXUW $ JUHP HQWDV DSSIFCE®! ) RUWH DYRADFHR GREWLQ (R HHIMKDIWH & RIDMIDLGFOGH DY ( [ FOGS
3URSHW

(5.6% &RP & 3 3OQ&RP SIDCHH

D ' R DQGAXHHIKR IW(5,6$ $IILIDM\R QR HFKR WHIRTZIQ) L PDQEQHIK 3@Q LQ FRP SIDFH Z W \KH CSSIFLE®!
SIRIMRY/R (5,6% \KH, QMID05 HYHH & RGH DQG RKHJI HEHIORUMBM @Y. H AHBAR \WH H \MAKDARH | IOUH \R GR \R FRXT CRMQAYIGDI RUIQWH
DIJWIDM WDRIE® EHH SHAMGRKDYHDO DMIDCS GYHYH( 11HAW L FDXVHHIK 3OQWDAY XD HGXQ@EHBHARY D R \KH, QMEDOS HYHH&RGHWR
P DQEIQ\KFK TXOM LFDARQ DQG UL P DNHDOUNXUHG FRQMEXIRQAR DY 3HMRO3MDVEMAMRGHAIRD  RUGHANRD R \KH, QMEDOS HYHH&REH

E ' R DGAXHHIKR IWEXRMADUH/\R R HFK R WHIRTBZ Q) XSRQWH HIEEDKP HOAR  RURKHZ MVH KD LQHIHAWRUDQ
QCHON RUARQIYHNICEOY Z W UASWR D) &DPADY 3HMRQ 3MY/ L P OQEQ HIFK \KFK &DDEDY 3HMRQ 3@Q LQ ARP SIDGFH Z [\WW CESIFTEG!
&DDADD SHMRQ WIEGY GINVDRY DG \WH, 7$  H FHBIR \KH H \WOAKDAIKH | OUH \R R \R FRXE CRWVIGAYIGOD RULQ WH DIJWHIDM WDRIED EH
H SHAKG \R KDYH D 0 DMUIDOS GYHYH ( 11HW 1L FDXAVH HIFK \KFK & DDEDQ 3HMRQ 3MQ WDAKDY UHFHYHS D ARQLLP DIRQ R WHIMADARY [ URP \KH &.0QDED
5 HYHMHS JHR R P DQEIQVXAK UHILMADIRQ\R B DV \KAK U MADINRQLY UHNXLIHG RUIRUVR (R DV IMRUIW G XEMADUHY KDYHDQ. &DDEDQ3HMRQ 3T/
DQG LLL P DNHDEUHNXUHG FROMEXWNRQ/AR HIFK \WFK & DEDADQ3HMRQ3GRLQDWP HY | DKLIRQLQCAFREDGFHZ W DSSTFCEGIGI MDMYHUHNXLP HOV

SOEIHCS WHV

D _( TXW. QMM 6XEMPARGHAIRD)  F DOGWHOWEDIIWSKR 6HARY  H A-BARWHH \WONRQUMWANY ( [ FOGHG3URSHW
FDXOVH RGH KXQEMHG SHHOW R \WH IWXHG DQG RAMBAQ) ( T]XW , QMR HIFK 6XEMA0Y AUA® RZGHGE D/ ROQ30W \MEMAMQWHFDHR D
QZ O DFTXUWGRUIRP HE6XRMADY R \WHWP HSHIRG/GAAUEHGIQ6HANRD D DG .E  DVCSSIFCE®! \R DI LMBURIW SHIHAMG/ LHOLQIDYRUR WH
$ CP LQWDIYH $ JHIWV\KEMAAR LQWH FDHR ) RHJIQ6XEMGDUHY GFDOUWHTXLAP HQV 1Q \KH CSSTFTEGI MUMARNRY | RUWH EHHIWR \KH KRTHY R WH
2 EQDARY/ SXUXDQMR\KHWP VDG FRIBMRYVR \WHERMMDO RAXP HV LFOGQ) Z W UAS-PARDY ( TXAW, QMAWVIQDD ) RHIQEXEMADY AUA®
RZQGE ) / RO3DW WHS$ GAMRIOKRMMID RAP HIWI RIVKAK MUMGRNRQIRYHOHGE, WHOZ VR \KAK MUMARNRQVR WHH \WONHTXULGE._6HANRD
_ F DOGUIDHMWGE \WHS$ GP LQWDAYH $ JHIASXUXOQMR 6HAIRD  F LQIRP DOG \MEWNTFH UDRIED \DMIRRY \R \KH $ GP LQVADAYH $ JHON
\RIHM-UZ W RSIQRVR FRQHIDGGOQ 11OV DQG GHIVHIN/ UDREIED WIXHAAGE \WHS GP LOVADAYHS JHOAGHHADY LO FRQGHANRO\KHIZ W \R SHIHRY
\KHVHRXUN LOMRIVVKHIHOQ DOIQIRP DOG\KEWUFHU-DRIED \DM AR \R\KHS GP LQDAYHS JHQV

E 5HHYHG

F 1 RENMEEQ WHIRMRQ ) RIHIQ6XEMADUH \KDIDQRABH BNXUHG \R HOMJIQR D) $ GAMRIDOERIMMEID RAXP HON XQBW
DOGXQMD[ WHDIJWIDMIP RQNR &RQRICDMG( % 7' $ RUGRQRICDMS 7 REOS \WHVDMIEXBEGI\R D) RHIQ6XEMADIH/H FHBAMSHHV R
&RORIDMS( %7 $ RUMISHAON R &RQRIGDAMS 7 RIDS WHIV DvCSSIFCEG! DVR WHOWD R \WHP RIGHFHO® HGHG | MADOTXDWMUI RUZ KIFK
\KH &RP SCOGFH & HWLFDM KDY EHQ GHIMHUIG \R $ GP LQVDAYHS JHABXUWAOQAR 6HAIRY D OQG \  \WHDJJUWHIDMIP RQAR &RORIDAM( % 7' $ RU
&RQRICDMS 7 RIOS \WHV DAIEX\BEG! R D) RIHIQ 6XEMADUH/ | URP \WHMUMARNRQ R RUDQ] DRQR KK ) RIJQ6BXEMGDY H AHH3/ \HYHD DQG D KDD
SHRQWV R &RORIDME (% 7' $ RUVHYHD DG DKDD SHAHWV R &RORIDMS 7RIS WHVD/R WHOMWD R \WHP RIGFHQ® HIGHG | VAL
TXOWI RUZ KLEK \KH& RP STOGRH& HWLFDAMKDY EHQ GHIYHG\R $ GP LQVDIYHS JHVSXUMOQMREHANRD D WHE) RHIQE&RMMDD ReXP HOW WIJH)
{(OYHOV RAPXY 6 XEMPAR\KHI LOWNHOMIPHR \KL/



6HANRD  F DGWHOWEDIIUWDSK R_6HANRD \WH3 DHQWARURZ HMDTFAVHVWKK ) RIHI Q6 XBEMG DUIHAR GHIYHIDS GAWR IO RMMEID RAXP HQWV
UDRIED HAMMGE \WHS GP LQWDAYHS JHNVRMH DESTRCE T RIHIQMUMG RNRQLO CFFREDRHZ W WP 1Q) UHDXAULHP FOMVHVRWG6HANRD — F

_ ) XUNHJSWKDORY 3URP S XSRQUANXHIE! \WH$ GP LQVDAYH $ JHOVRUDQ / HIG-UWURKIK \WHS$ GP LQVADAYH S JHQV D FRUMRA
D) P DMIDOGH HFAARJHIRUWDAP D EHAVRYHIG Q) / RID' RAXP HMRJLQ \WH H HPURY DANGRZ BGIP HWILOQ RUVFRENRQWHIR OG E R
H HXWM DANGRZ GGIH GHIYHU BFRG WHUHFRG 1B UH LB BDIMMIDQG UH UIIMAUDD  DQG DOVKAK | XUKHUDAN GHHBY FHWLEDM/ DXXUDGRHY DG RAHJ
LOANKP HOV LFOGQ) SURP S FRP SBINMY D) UHILMADIRQ RUMEP S R GRAXP HQV DV P D BH CSSOFCE®! D/ \WH $ GP LQVADYH $ JHWRUDQ / HIGHU
WURKIK \WH$ GP LQWADAYHS JHOAP D UDRIE® BIXUHIURP WP HVR\WP HIQREHAR L FOUWY RAWP RUHH | HAMHD \WHSXUBRH/R WH/ RIQ' RRP HQV LU
\R \KH | XEOWAH WQABHIP WG B\ DSSTFCEGY/ [ \KEMAND / ROQ3DWMVRUDQ R IW6XEMADUHA SURSHW/ DXV WKW RULQMMWR \WH/ IHY QRZ RU
KHIDMJLQMG-GWR BEHFRYHIGE D) R WHE&RMMDO RXP HQV UL SHIHRAADQG P DQEIQ\WH YDIAW HIHAYHHW/ DG SURIW R D) R \WH&RIMIC
" RPHOVDG D) R WH / HY LQMXGHG R BH FUDMG \WHIKQEUDOG LY DRKUH AR JUIQAVDALIQ WBQMHU SUAHYH SURMPADQG FRQLLP P RUA
HIHRAYHD XQR \WHKRTHYR \WH 2 EQI DNRQY/ \WH WKW IUDQME RUGRZ. RUKHIDN\MULQMIGHG \R EHJUDQMG R \WHKRTHY R \WH 2 EQI DR/ XQEHJD) / R
" ROXP HWRUXQEHUDD RNHULQWIKP HOAH HRXMG LQ FROGHANRD Z LW D) / R RAXP HQAR Z KIFK DQ / ROQ30W RUDQ R IW6EXEMADUH/ LY RUV\R EHD
SDW DQGAXHHIKR IW6EXEMADIHARGR\R

_&RP SOIDCAHZ W ( QNLROP HMEO 7V &RP SO DG FDXH DIGWWHY DG RKHUSHIRQ/RSHDIGY RURFXS, 1Q) W SURSHWA/\R FRP SO
|QDTP DAMIDCWASHW Z [\ DIDSSTFCEGH ( QLRGP HQMD' ¥V RABQDQG I, DTHQMURGP HQBCSHP IWGHHADY | RUWRSHIDIRQY/DQG SURSHWY H AHBY
\R \KH H \WQARH | LOUH \R REBEQ RUUHGHZ. \KH CESTFCE®! SHP IWARX@ GRADRIED EH H SHARG VR BAXANQ DO DAMIDOS GYHYH ( 11 HAWDQG FROGAADQ
IQMHUDIRY VMG \P SO DQG \WMANY DG XQEHWINH DY FBDXS WP RYDD WP HADORURKHJ CRIRQ GHAHADY \R WP RYH DQG FBDQ XS DI+ [ DERXY
0 DAUDYIURP DQ R IWSURSHWAY LQOFFREIFHLQDOP DAUDCUASHWZ W \RHUATXUP HOVR DY QVUREP HQBD' [V SIRVIGHS KRZ HYHU \KDAGH\KHUWH
3OHARIRZ HJGRUDQ R IWEXEMGDUH/NKDTEHUANXLUHGVR XQEHIBNHDQ. \KAK FBDXS WP RYDD UHP HADCRURKHUDRANRQ VR \WHH \WAKDAW REQIDARQ\R
R \R LV EHQ FROMMG LQ JRRG |0\ DG B SURSHU SUIRHHAQIV DG CESURSUDM UAHYHY DUH EHQ) P DQEIGHS Z W BASHRMR \KFK. ALLRXP WICRHY 1Q
CFFREDIHZ W $$3

— L FBRIVG FRXQWV

D 0 DQBQHFK S 6 / ROQ3DWVVSUP DY FDK P DI HP HQADQE RKHUS QUMG 6\BIM/WHDKY VHYIFHY LGFOQQ) G-BRIMIFFRXQN DG
QVEXVHP HNTFFRXQIV GRFDAG LQ \KHS QMG 6\VBIMY/ Z LW \KH$ GP LQMRDAYHS JHIARUD/ HIGHU SIRYIGHG WDW L Z W URSHRWR 8 6 / RDQ3DMHVIFTXUGIQ
FRQHAIRQ Z [\K DR, QYHAR HOASHIP WG XQEHJBHRANRD  \XFK 8 6 / ROQ3DMM/\KDDEH D REHG QR GW/\KDQ RHKXQRHE DG HIKW RUKK M
DMD/WHS P LQWDAYHS JHOWP D DIUHIQIWARBIGAVAUHIRY | RTBZ 1) \WHEWM\KAK SHYRQEHRP H/D8 6 / ROQ3DW\RP DQEQKK S 6 / ROQ3DWV
SUP DY FDK P DEIHP HQADQG RAHUS QWAG 6\ WD VHYLEHY Z WK \KH$ GP LQVNDIYH S JHUARUD/ HBHU DQG L $ ([ FOGGS AFRXQV. % G-BRWV
CFARXQIV DG \HRXUMY CRFRXQIV\XEMPAR | X H HRXME & ROURCS JUH-P HQVIQI DYRUR \WHS$ GP LQVADAYHS JHOAMDQG & RAHJG-SRIWIFFRXQVR \KHS 6
/ ROQ3 DAY Z LW EDDQRHYZ KIFK \KDIDQRW FHHG \RBD Z W UASHRWR KV FDXH & LQWKHDIJ U DM I RUDEDXAK CFFRXQIVI RAWUHH FRQHPAYH
YMCHY D VP D EHP DQEGHGZ WD) CFFRXQNEDN

E )URP DOGOWUWH W@ DWIWHEBMQ ' DM RUNKK OAMIGM D/ \KHS$ GP LOVADIYHS JHAP D DIUHH LOQ LW \RBI GVABNRY
P DQEQIX® H HXWGERMRS JUHP HOVRQDD




G-ERIIFFRXQN DG VHRXUMWY/ CFFRXQIVR \KH/ RDQ3DMM/ RKHAKDD L DY \KFK CAFRXQV CRABFDAGLQ\KHS QMMG6\VBMY 1L D DFFRXQAP DIQEGHG Z LW
\WH$ GP LQUADIYHS JHQV LLL G-BRMIFFRXQNVR \WH/ RDQ 30V Z [\K EDDIGRHY Z KLFK \KDDQRWY FHG LQ\KH DJ.J U DM RUDEDKFK CFFRXQVI RU
\WUHH FRQHPAYHIAMGHW DV DQG LY ([ FOGHES FARXQV SIRIGHS KRZ HYHU \WDWRTBZ Q) \WHDFTXMWRQR D / RIQ3DW \KFK / ROQ 3DV \KDIGRY!
EHUTXUGWR FRP SO Z WW\MYEHAIRD  XQIDKHAM G VOWUNKK 6XEMADY [VOGHGDVD* XODQRUIQDFREFHZ IWGHARD  E RIKK
OMDMDAKHS GP [QWMDAYHS JHIWP D DIBHIQIWARBIGVAHNRD

F )URP DOGOWUWH W@ DWAMHEGIQ ' DM RIXFK GMIDMD/RHS GP LQVADIYHS JHIWP D DIVHIQIWARBIGVUNRD X\H
BRI | RW\R P DQEIQI X H HXMS & RQNRDS JUHHP HOVRQ DID8.0QDA DY G-SRMIFFRXQMN DQG & DDA D VHRXUMIY CFFRXQNV. RKHUWDQ( [ FOGHES FFRQV
R WH&DODADY / ROQ30MKY

_ $PWIWWR WH3DHWRIRZHJ 8 \HFRP P HADD WDRIEGIH | RIWR FDXVHWH 3 DHYVGRURZ HAR QRAKDYHDQ P DAMIDCRSHDIRY/
RUCAY\WY RURZ QDQ DXHN UHDAG\R \WH BXMGHV R \KH 3DBHM/RIRZ HJDQG W6 XEMADUH/ RMHWWDD D RSHDIRY DG LRV FRIGAMGE. DG
DAMVRZ GGE  \WH3DHYRIRZ HUD/R WHEBMQ) ' DM E RKHURSHDIRQY DQG LR DQG RKHUDWHN P LOUVR WRH FROBAWSE RURZ GHG DV \WH
FDHPD EH B\ \KH3DHWRURZ HIRQWHEEMQ) ' DMRUFRQIMMMZ W SDMBIIRNH/R \KH3DHWRWRZ HJ DG F RAHURSHIDARY/ CRMYMA/RUDXHV
DBSURYHGE! \WH$ GP LQUADAYHS JHQV

A XDUMID / HOGHW &DDY $WWKH BIDXAWR \KH $ GP LQWIDIYH $ JHQVRU 5 HNXLHG / HIGHY DAD WPH P XWMDD DIWHG Z W \KH
$ GP LQVDYHS JHIWWDNYSURP Si® D\MMMHGHIYHY R WHLQ RIP DARQUATXUHG SXKOQARGHMRD D DQG_E CERYH 3DHYWRIRZ HJ DQGIWUHBYDY!
H HOAYH R LEHY \KDEDSDUASDM LQ D WBEKRH FRQ HMIAH FODRURKHUWBFRQ HIHIFH | RU/ HIGHY GXUQ) . QRIP COBXMQHW KRXY R VXL WH | LQDGRDC
FRQAMRQ DG IAXOWR RSHIDNRQ/ R WH 3DUHQAWRIRZ HJDQG LW 6 XEMADUH/ | RUWH P RUHFHQ® HIGHG | VFDOTXOWAU DG SRUWRQR \WH 1 VDO HU [RU
Z KIFK | LCOQADOWSAP HQVKDYHEHHD GHIYHIHG

SRMNEGMQI &RYHIDON 7KH/ ROQ 3DM¥V Z LAWMINH HFK R \WH CRAMRYY VAN R RQ6FKHXGB!  Z WLQ WH WP H SHIRG SIHRUEHS
\KHH RURQKFK VAKHEX®! RUVKFK MALGDMDY\WHS GP LAMADYHS JHOWP D DIUHIQIWARBIGVAUIRD Z KIFK P D EHGHIYHIGE! ( GRARQE 7 WP DMRQ

$57,&/( 9,,,
1(*$7,9( &29(1$176

6R QY DVIQ / HIGHWKDDKDYH D) &RP P WY HQAKHIKQEHU D) / RO RURKHU2 EQIDARQ KHIKQEHMKDIUHP DQ XCEOG RUXQDIMLHG RUDQ
/ HIWUR &UHAVWKDODUP DO RAMBAQ)  RKHUWDQ ARQIY HQALQG-P QW REQIDARY/ DQG/ HMY R &UHAWZ KIFK KDYH BHHQ &DK &RTMMDO H> R/ RID
30V \KDD GRAKDOVEHP M) 6XEMGDY \R AUHA® RIGAHAD

L IHY &UWDM LGRXU DRXP HRUMKIHUWR H MADQ / LHQXSRQDQ R W SURSHW DWHV RUBYHMHY Z KHMHUQRZ RZ GHG RUKHII WU
CFTXUHG RRHWDQ\WHI RGBZ Q)

D / IHY/SXUXDQARDQ / RIQ' RAXP HQV
E / H/H MM RQWHEBMQ) ' DM DG OMGRQEFKHX®!  DUG0Q UHIHZ DY RUH WOMRQVWHIR  SIRIG-G\WDVL. WH SURSHW

FRMHIG\WHIE IVQRVKDQHG LU WHDP RXQAHRXUHG RUBHH MG WHIE. LVQRACFRUHDHG H AF-BWR DARXHGLOMAMNDGD) CBSTFCEGIHY UL \KHEUHY
RJ



D0 AR HNREDQIRUZ WK BASHANKHIR LV RAFKDQIHG DQG LY DQ UHGHZ DORUH WIMRQR \WH REQIDNRQY \HRXUHG RUBHH WG \KHBE. LV SHIP LWHG B
6HARD ~ E

F / IHY RKEHWDR/ IHY/ [P SRHGE XQ3HJ( 5,6$ RULQ UAGHAWR D &DDEDY 3HMRQ 3MYQ |RUME H/ DAHWP HON RUJIRYHIP HQBC
FKOLJH/ RUGMHY L QRAY HAGH RUZ KIFK DUH EHQ) FROMIAG LQ JRRG | W DG B\ CSSURSUDM SURFHHAQIV AMIHM® FROGAMG UL DEHNXOM BAHYHY Z LW
UASHAARHHR DUHP DQEGHS ROWHERRWR \WHCSSIFCEGI3HYRQIQIFFRMEDGAHZ W+ $$ 3 RU L WHQRQSD P HR Z KIFK LVSHP WWGE _6HRANRD

G WIMRY DG FROMPXCOUEAP FOVWHIR  / IHYVR @QBRG/D0G/ IHYVR FOUHY Z DWHKRHP HY P HKDQRY P DMIDE HY DG
\XSSTHY DQG RKHU/ IHY/ IPSRHG B\ @7 DG ARQUEAMDOUMEAP HOV WHIR  RUSXUXDQMR PXRP 0 UAVHYDARQYY RUUHAMNRY R V@1 DUMQ) 1O WH
RAQY FRUHR BMGHY SIRMGGWDNKK / IHYVHXUHRID [P RXQN L RAMHDGH L I GH RYHARHGHE PRAWIQWMLYW AV LUL WD
RHGHE PRAWDQWLW @V GROAMRQKDYEHHQVENHR\R HI RIAHWKH VP HRUDHEHQ) FRQMAMGLQJRRGI W B\ CESURSUDM SURFHHAQIVI RUZ KIFK
DEHDOMUAHYH/GAMP LGHGLQOFFREDFHZ W * $$ 3 KOYHEHHQHXBEDKHS

H SBEIH/RIG-ERIWIQWHRE@Y ARUHR BN IQFRIHANRD Z LW Z RIHT FRP SHODIRQ XGHP SR P HONQKUDGRH DQG RAHJ
\RADOHRXUMW GIMDIRY RKHAKDQDY / IHQLP SRIGE (5,6$ RUQUASHWR D&DIDADQ3HMRO3MY

| GBRIW R \HFXUH \WH SHIRWP DFH R E.G/ \MDGH FRQMRWV DG GDAY/ RKHU WDQ , QGEWEHY  WEMRY  REQIDIRYY \KUHV
SHIRWP DFHERQGY DG RAHJREQIDIRY/R DANHOMHIGPXUWHGIQWHR A FRAUHR BN

J HDHPHQV WKWR ZD  UMMANRYY DG RKMHUMP [OUHPXP BIOGRHY D HAMY WDOSURSHW Z KIFK 1QWWH DIJWHIDM GR GRAIQ DQ
FDHP DMIDED GAEFWVURP \KHYDOHR \KHSURSHW \KEMPAKHIR RUP DMIDD [QMIHHZ W\WHREAMY FRGAR WHEMGHVR \WHOSSIFCEGI3HIRQ

K/ LHQVVHRXUQ) MGIP HQVIRUWHSD PHAR PRH RUDSSHIORURKHUVKUAN ERQB/ WD) \R\XFK MGIP HOV CRAFRQUVANY DD
(YHOR * HDAOXQ@HBHUWRD K

L / HYWXUQ , QB-BMIHV SHP IMWKG XQAUBHAIRD  H RJX SIRIGHEWDWVL KK / IH/ GR GRADADD WP H HPXP BHUDQ
SURSHW RKHU\KDQ WH SURSHW [LQDGRHG B\ \KAK , QBHEAMECHN DQG \WH SURRHHD/ WHIR LU \WH , QG-EWECHN \HRXUG \WHIE. GRAY QRAH AHHG \KH FRW

QHRIDAGRODQDP VORI EDLY R \WHSURSHW EHQ) CFTXUHG ROWHEMR CFIXAMMRQDQG LU KK / LHQY DMEFK R \KFK SURSHMWY FRIPAUMO® Z W RU
ZOMOQQGHN @ VONMAHIFDOMMRQWHIR

M GDH/ RU\KEGDH/ JUDQMS \R RKHY QRMQMIHIQ) 1Q DY P DMIDDUASHWZ W \WH BMGHW R DQ / RDQ 30W RUDQ R W
BXEMEDUH/

N DQ LOMMWR \W@IR DGWRUXQG DQG/ IHY/DUIMQ) 1URP 8 QIRWP &RP P HIRDO&RAH | LQDCAQ) \WBMP OV RUHTXLYDBQAILOQIV
U ADARQYRUDI UH-P VLI RULIQMUMVARNRYY LFOAQ) XQHUWH336$  UHDIGQ) \R GDHVSHP WKGE \KV$ JUHP HOV

O / IHYWGHP HE\RH IMAQARQGHARQZ 1\, QYHI HOWIQU-SXURKDHDI UHHP HOWSHLP IWHG XQGHBHAIRD
P QRPOCDQGPAVAP DY WKWR MR XSRQG-ERIWR FDK LQIDYRUR EDQNWRURKHUG-BRIRY LOXMAIRYY



Q / IHYWR DFRIANREDIN DIMQ) XQG-UBHRAIRY R \WH8 QUIRP &RP P HIADD& RAHRQLM VIQWHFRXHR FRIDANRY

R / IH/R HBLYR JRRO/\RWH3DHWRIRZ HUDQG0Q R IW6EXEMADUHY/DIMQ XQ3HU$ WFBI R \WHS QIRP &RP P HADO&RH
\WH336$ RUMP LOUSIRMMRY/R CSSIFCEG!/ [¥ IQWHRE@Y FRAHR BAMCHNY FRYHIQ) R WHJIRRG/\RTS DG HRXUQ) RQD \WHXCBOG SXUAKDH SUFH
| ROVKFK JRROVDQGUHDMGH SHOHY

S /IHY U DY LQIDRUR WHS GP LOVADIYHS JHONRQEDK & RIDMDOCHIYHHG SXUXOQMRGHAMRD D

T / IHYVIQIDRUR PXWRP V 05 UHYHXHY DAMKRIMWY Z KIFK VHRXAUH SD P HOAR PXVWRP V GANAY 1Q FRQGHANRQ Z LW \KH LP SRNBANRQ R
JRRGY

U / LHVRQSUP LXP UH XQBV DQG LQXUDGAH SURFHHB/JIRMG QI DYRUR! LQUKUDGRHARP SDQH/ RUWHUILDGAQ) DHADMY LQFRQGHANRY
Z W\KHILDAQ) R IQXIDFHSHP XP V

V SHHYHID

W / IHY/\RBD RQFDK HIHMWP RH G-BRIWP DEHE \WH 3DUHM/RIRZ HJRUD6XEMANY LQARQGHANRQZ W D) GIWUR [QMIARU
SXURKDHDI UHP HBHIP WG KHIXQE-UHQMBGIQRE. D/ RDQ3DWY

X QRQH FOMYH RABRXQE CFHQH/ RUNKECFHRAVR ,3 5LIKWIWQAG R DQ / ROQ30W LIQWHRA@Y FRAHR BXMGHY DG R
IQMIHIQ) LODY P DMIDOASHW MK WHRAMY FRIGANR BMGNVR \WH3DHWRIRZ HIDQG WG XEMADUHY \ENHYDYDZ KRO!

Y / IHY/RQ( TXW , QMY RUDKHN \R EH\RTS SXYXOQMR DQ DI UHP HOAHQMIG LQR I RUWH' MSRIMRQ R DIDRUVKEWERND DIWH
( TXAW, QMIMVRUDKHVR DEXEMADY RUIRUDQ GVSRIMRQR DAVHVRNFROMMIY D' VSRR LQHTFK FDHWR\WHH \WABHP WKGE. \WHWMP VKHIR

SHEQ WHFRIQ R \WK' DVSRIMRQRUGVSRMRY SURMGHS \WDMQGR HYHINKDTDQ \KAK/ LHOVHRXUH HWHJAUA® RUIQALA® WHUED P HOWR DQ

, Q@BEMIHWV

z FXWEP DY WKWR [ LA X\VDCDQG\E G DQGMP LOUUWI KWIQNRQAHIMHDI UHH-P HONVZ [\K URSHRAR NRLQAHMUY
[/ H)/RQDIHVR ) RHIQ6XEMADUH/ RKHADQ&DDADY/ RIQ3DMA/ \HRXUQ) , (G-EMIHNSHP WWGXQGUBHARY T

\ / IHY/ RQ 3HP WG ) CRRUQY 3URSHW R \KH/ RDQ 30V DQG WHU 6XEMADUH/ \RTS SXUKXDQMR D 3HP (WG ) CRARUQ) 3URIUP
\VHIXUQ) REQI DRV LGRAUHGLOFRQGHAIRQ Z LW \KAK 3HIP LWHG) CRRUKY 3URIUP

] SXERWG / IHY RQ DMV \XEVRMR RSHDIY GDA/ R \WH 3DBHONYRIRZ HJ DG W 6XEMADUH/ HMGHFG B \WH 1.0 R
SUHFDARTY 8 QURP &RP P HIADD&RGH WP HQV RUHTXLYDBQAILOQIV UHIMADARQY RUDIUHP HQW 1Q | RIQ MUMARNRYY LGFOAQ) XQGEHJ\WH 336$
SIRVIG-G\WDAM D8 QIRP &RP P HIADO&RCHI LQDAQ) WP HWVRUHTXLYDBQVLARIV U IMADNRQY RUDI UHHP HQVIQI RIQMUMARNRYY LFXAQ) XQEHWH
336% |1LBG\RBO D/DSHDAWRIY P HKUH LO FRQGHANRY Z W DQ RSHDIY GDHR WH 3DBHWARIRZ HURUDQ R LW 6XEMADUHY [GFOGHY D FRUDMEC
GHAUSIRY Z KIFK 1V GRACFRHBVBE®! \R \WH $ GP LAMADAYH $ JHIMOQ LW \RBI GVFIIRY WH 3DUHAYRURZ HJ\KDDFDXWH \KFK 8 QIR &RP P HIADD&RGH
ILCDAQ) \WBAP HQVRUHNXLYDBQALAQIY U MADIRQ/RUD) BHHP HOVLOIRIHIQ



MUWWGRIRY L(FOGAQ) XQAHUWH336$ W BH P HIG-G Z WO WLLW @ VOWIWHS$ GP LQVDRYH $ JHRY UHDXHW RUNKFK @MJCDM DFRHBRE®! R \WH
$ P LQWDAYHS JHOAQMWWNVRBIGVAHIRY R LFXGH D FRIMBOGHAUSWRY Z KIFK LY CFH-BMBEG R \KHS &P LAMAIDRYHS JHOAQIWNARBIGVAUHNRY

D/ HAMPUQ , GEMHVIGBEXEHBHRY UDG  Q

EE RN IHVRQDIMN SIRYIGHS WD \KFK / LHVVHEXUH, QGHEMECHW \KFK , QEHEMBHW \KDDEH LQ DQ DI J UHI DM CP RXQVRAR

H FHG DADQ WP HRAMBQAQ) DOG L \KFK / LH)V GR QRAVHRXUH , QGHBMECHN \WFK / LHDY/ KDEDGRADMIFK \R SURSHW Z LW D | CLUP DINHAYDDH LQ
H FHVR IQWHDIJUWIDM D/UHBEGE WHLP RQR |, QG-EMEHMHXUGE / LHVSHIP WGXQEHALYFOXH EE

H / IHQVRQADWK FRMMBCRURKHIFUHAWAXSSRWHRXUQ) LQG-BWMEHWSHP IWHGE. 6HANRY w

@G/ IHYVIQUASHAR WHS XWDIDY/ ROQ3DMA/ SIRIGHG IRUE\ DY WDQUHUR DQ$ FARXQIVDY GHIGHS LQ WH$ XWDIDD 336$
SHIP WG XQGHUWH/ RIQ' RAXP HQV RUD ARP P HADOFRQWQP HQARUD 336 / HDH DV GHLGHG LQWH'$ XVADIDD 336$  Z KIFK GRHY QRAWHRXUH SD P HOARU
SHIRP DFHR DQREQIDIRY DQG

HH o/ HV/IQUASHRAAR \WH$S XVADIDD/ ROQ 3D/ \ENHRLQ SHYRIOSURSHW DVGHIGHG LQWHS XVADIDQ336$ B\ DVHIBUR \KDY
SHYROSURSHW \R \WH H \WOAKDAMYHRXUAY \WH REQ DARQ R SD. DORUSOVR \KH SXUFKDH SUFH R \KDASHYRDOSURSHW  Z KHIH \WDASHYRDOSURSHW LV
SXUKDHELQWHRAY ARUHR WHEX HIVEXUGHW DGR GRQY) DV \KHG-EWMYHRXU LY SOIG Z KHQ GAH RUFRQMAMG LQJRRG | WK DQG\KI | LFLHOARHYH/R
OTXG DXHVKDYHEHQVAADIGHVR SO WHGHE \WHFRQMANA/ XQUKFFHM XO

1 REIWWWBEQ) DQ \MQ) \R \KH FRQADY FRQEEGHE KHIHQ \HH\KDIDEH QR / LHY RQ\WH S LUAIDIWH Y RQ\WH &BUQJ) ' DM RAHUWDQ \WH / LHYY RQ\KK
$ LWADWY MY RQWHEMRIQ) ' DMOQG/ HVGHAUEHGIOBHRARD  F DQG6HAUMRD K KHIR

L QMWIRHINV 0 DNHD) QW HOV H A-BW
D , Q/HAF HQVKHBE. \WH3DHUWARIRZ HIRIKK 6XEMADY LOQWHIRP R FDK RUSDK ( TXLYDBQV

E , QMY HOVH MY D/R WHEERIQ) ' DMDQG\HVR W LQBRKHX®L

F L ,QHWWHVIQD) 3HYRQ KDALY DD 8 QTP WG / RDQ 30V SURJWR JIYIQ) HIHAAKR \MFK , QHKR HQIV L, QMU HOVE. Q)
6XEMADY R \WWH3DHWRIRZ HAKDAYQRD/ ROQ3DW QDD RKHUGXEMADY R \WH3DUHWARUIRZ HAKDAYQRAD/ RDQ3DW  LLL , QHWY HOVE! DQ / R
30WIQDY ) RHIQEXEMADY CRARH FHG QWHDIJWIDMRAMELAQ) DADQ WP H LY , QWY HQVP DEHE! D) DQ8 QIP LWMG/ RDQ30WI1Q
DQ D/ ROQ30M LQDQDIJUHIDM P RXQARAR H AHHG LQWH DJJUWHI DM RAMBAQ) DAY WPH Y, QrHXF HONVP DGHE DY / RDQ3DW 1QDQ
6XEMADY LQOQDIJWIDMIP RXQNR DIDKK , QYHIF HOVE. \KH/ ROQ30ME LOWHDIJWIDM \RBD Z W UASHRAR\KYFDAH Y Z 1\K O QYHWY HQVP DCH
B\ WH/ ROQ3DM/ DG WHUGXEMADUH/SXAMOQMREHAIRYY — F UL DGO QRARH FHEG IQ\KHDIJ U DMRAMBRAQ) DAY WP H DG
YL, Q/HAR HQVE DQ ) RLJQBXEMANY \WDAVCQRADD/ ROQ3DWYIQDQ RKHU) RILIQEXEMADNY

G , QM HOVFRQIMY R H \MMRQY/R FHEWQWH@DMHR CAFRXQN UHFHYDE®! RUCRAMY UHFHYDE®I DUMQ) 1URP WH JUDQAR \ADCH
FUAWQWHRE@Y FRUHR BXMCHN DJ5, QrHIR HW




UFHYHSE LO DN CRIRQ RUSDIMPOVDN CRIRQ WHIR 1URP | LCDGADID WRXEBG CRFRXQAG-EVRLY \R WH H WA-DRIED GHHADY LQ REUWR SUYHARUP LV
@Y

H * XDDQMVSHP WHGE _6HANRD

I L 3HPMKGS FDAMRY/ LFOAQ) GBRIWR HIHAWP RH LQFRQGHARQWHIZ W DQG L , QYR HQVIQDQ 6XEMADY QDY
P RXQAHTXLHG R SHIP IWWKFK 6XEMGADY R FRQXP P DMD3HP MKGS$ FTXOMIRQ

J QRO FDK FROUGHDNRQUHFHYHGLOFRQGHAIRDZ LMK NSRMRQVSHP WGE._6HANRD
K UBXUKDA/R ( TXAW, QMR WH3DHWRURZ HUSHP IWGE_6HANRD

L G0QVRUDGDERH/\R HP SR HVIQWHRAQY ARAHR BXMQHN LQ D DJJ U DM SUGASDOP RQNRAR H FHG DAIQ
RHWP HRAMBQEQ)

M G-SRIW SUED P HV DG DYDY/ \R \KSSTHY R [P RXQIVSURNGHG B FXWRP HY 1 RUWH SXUKDHR - P DMUDYY DQG \WH SUEDIDINRY

R JRRO/DGLOMQRY [QUASHWR PXAWEP HUFRQUEFWHOMIGLOR LQWHRBEDY FRAYHR EXUGHWDOG FRQMMMNZ IW SDMBIANH/R \KH3 DHRIRZ HJ
DGIWEXEMADUHY

N, QHKF HQV DUMQ) 1Q ARQGHANRY Z W HIGRWHP HOAR GHJRIE®! LQWIKP HOV | RUG-SRIMDQG FXWRP DY \WDGH DUDQIHP HQN Z W
PXVRP HYLQWHRE@Y FRAYHR BXMGHN DG FRQUMMZ W SDXMBUIRNAHV/R WH3DUHYWRURZ HIDGG W6 XEMADUHY/

O, QYHXF HQVP DEGHE, DQ / ROQ3DWVRUDQ 6XEMADY R D/ ROQ3DMV LQNRQAYHOMUIH CRAFRQANMIY 6XEMADUH/IQDQDIJBIDM
P RXQANR DEDXK , QHXR HOWLQ NRLQAYHIMUY/ LQWH DIJ W DM Z [\K DI, QYHAR HQVP DEHE\ \WH/ ROQ 3D SXUMOONRGHANRD —— F Y QRARH AHG
IQWHDIJ W DMRAMBEQ) DAY WP H

P , QYHAR HQIVARQWIANY 67 D5 2 EQI DIRQMNR\KHH \MGHIP WG KHIXQEHU

Q R \KHH \WANFRQUNMIY DR, QYHWY HOVSXURKDAHY DQG RAHUDFIXAMMRY R LOHQRY P DMIDY HIXSP HOMQEQILE® SURSHW DQG
RMHUDAHVIQWHREY FRUHR BN

R, QMWW HOV FRQIMIMY R GO0/ DG DOYDRHY/ B\ / ROQ 30 R R LIFHY GUHRARY DQG HP SR HV R \WH 3DBHQA/RIRZ HUDQG LW
BXEMADUHY/Z KIFK DIHXVHG\RBD B XK 3HYRQ/WR | CFLOMIM SXURKDH ( TXW , QMMWR WH3DBHQWARIRZ HAR GRQY) D/ L WHSUIRFH-B/R \KFK GOQ/DG
DGYDRHY DUH XVHG LO WHUHQMHIV VR SXURKDH VKK ( TXW , QMIAVR DR GUHWRUIQAUHRANSDHAR D/ RIQ30W DG LU KK , QYHIR HOW QR QRAH FHHG

IQWHDIJWIDMDAI). WP HRAMBAQY

S, QHIF HQVLQDQLP RXQARM FHHEQ) \WH$ YODE®I$ P RQNR Y D/ L QR' HDXOWRU( YHAR ' HIDXOW MVLP P HADMD SURU
\R DG OMUILYIQY HIHAAR Q. \WKFK , QYR HWV L XSRQJILYIQY HIHAAR\XKAK , QYN HMARQD3WR) RIP DYDY D/R WHP RWNHFHQ® HG-G | DO
| RUZ KUFK | LCDGRDOWIAP HQVKDYHEHHD RUZ HIHUATXUUHG\R KDYHEHHD GHIYHHG SXOUKDQAR/ RDD' RAXP HON \KH/ RDQ3 DMWY/ Z RXG EHLQFRP SIDFHZ LW
\KH | LCDQADOFRYHDON VMR W LQ MY $ JUH-P HOADQG LLL \RBID Z W UASHAWIR DY $ FIXAVMRY \WH FROGURYY \VHWRW LQ \WH GHLQURQ R 3 3HP WG
$FDAOVMRY - RKHADQWHFRQAUMRQAHVR W LORDXH H DQGFRDXH K \WHIR  \KDOEH\DNLHG DQG



T RKHJ, QMHWY HOVLQDQIP RQNRARH AHG [QWHDIJW-IDMDAIQ. \WP HRAMBAQ
L QGEMXHW &UDM LGRXU DRKP HRAK THARH M, QG-EWMEHY H FHBW
D ,QG-BMHNVXQEHMH/ RID' RXP HOV

E ,Q3-BMHVR \WH 3D0QARIRZ HJDQG LW 6XEMADUHY H MY RQ WH &GMQ) ' DM DG VMR LQ 6FKHX® DG 0
3HP WG5 HICDGAQ) WHER

F LQMFARP SO , Q-EAMEHN/SHIP LG XQEH B HANRD

G REWIDIRY/ FROMIHARURAHZ MH R WH3DBHWARIRZ HURUDD 6XEMADY H IMMY RUDIMQ) XQGHUDQ 6Z 05 &RQMPVSIRIGHS
WDMVL XK REQIDARQV/DH RUZ HH HOMIGLORE \KFK 3HIRQLQWHREAQY FRAYHR BXMQHVIRMHSXERHR QUA® P MIDIY UMY DRRADMGZ W
QCHONY FRP P W HV LQHXF HQV DXHN RUSURSHW KHIS RUBDRIED DOMSDAGE KK 3HYRQ RUFKDQIHY IO WH YDOH R VFRXUMAY/ IMKHG B\ \IKFK
3HIRY DG RWRUSXBRAY R \GHRXOIRQ RUMING) D3P DWW © OQG L \KFK 6Z 08 & RQMPAGRY GRAFRQEIQ D) SURVIMRQ H RGHDMY WH QRO
GH DY SOW [ URP IWREQI DNRQ\R P DNHSD: P HQVRQRAMBRE Q) WDQLRANRQV\R \WHGH DX SO

H SUKDHP RH ,QGEWMEHY LFOAQ) REDIRY/IQUASWR &DSMID HDAHVRUG\ QNHIF / HDHY KHIDNMULGRXUHG RUDKMP HG
SXUXDQMR D 3HP WG $ FIXAOMRD B \WH 30HW/RIRZ HURUDQ R LW 6XEMGDUH/\R | LCDGRH WH SXUKDH R 1] HE DAHV DQG 3HP WG 5 HIQDEAQIV
WHIR  SIRMGGWDNL WHVRIEOR DIDWHK , QGHBMECHN/| RUDEVKAK 3HYRQV\BNHWRI HHMKDEGRWY FHHG DQ D) UH) DM SUGALSOOEP RXQIR D!
DO RHWP HRAMDQAQ) DG L \KAK , QAHBMIHNZ KHLGPXUHG KGR FHHGWWHSXURKDHSUFHR WHDWHAY |LCDGRHG

I SHHYHE@

J L WH( [ MM 6HIDU, QGB-EWEHY L \WHEHBUBXERBCDMS, QG-BMIHN UL ( D2 X2 ERIDIRY IQWHFDHR FOXHY I DG
I LOPXUMGLOFRQQHANRQZ LK 3HP LWHGS FIXAMRQV/DQG LY \WHESHAILHG3HIP WKGS FTXMMRQ( DIRXW

K ,QG-BMIHN FROXVAMY PXWEP DY LQG-P QULFDIRY REQIDNRY/ SXURKDH SUFH DAYWR HQV RU P LOU REQIDIRYY LGRXUHS 1Q
FRQGHAIRQZ LW 3HP WWG$ FIXOMUMRY/

L, QGEMEHNVLGPAUMG QI DYRUR LQKUDGRAH FRP SDQHY RUWHUDH LIDMY LQ FRQGHANRQ Z W \KH I LCDCAQ) R LQKUDGAH SUHP LXP VIQ
DQCP RXQIMRAKHH FHHG\WHSUHP LXP VZ 1\K UASHRR \WH DSSOFEBHLQUKUDFH SRIAHY

M ,QG-BMIHN 1Q WSHAAR GHAIQY) \HYIFH/ RYHBIIWEIRARNRY/ DQG RKHZ IVH LQ FRQGHRANRDY Z W G-BRIFFRXQN \R WH H \M/
IPUWGLQWHR A FRUAHR BNV

N XV RUSHIRP DFH ERQGY Z W BASHAWR FRQMAW | RUWH SHIRPDFH R Z RN HOAMBG IQR B \KH 3DBHMW/ARIRZ HJ RU LW
6XEMADUHVIQWHR AN FRUHR BXMCHN

O * XDIDQMVZ I UNGHRWR, QGBI HN SHIP WG XQEHUMLY 6 HANRD SIRNGHG VXK * XOUDQMHLY DOR SHP IMWHMG B _6HRANRD
RKHAMDQ6HARD ~ H

P XQHXUG, QG-BMIHNVR DQ / ROQ3DMY ARQMIMY R SURP IMRY QRMWIMKHGE! DQ \KAK/ RDQ30W \R HP SR HV RILFHY
AURARY |RP HHP SR HV IRP HUR I LIFHY QURRYRU



IRWP HUGLHARLY RUDQ \SRAH/ H \VSRXAHY KHLY RURWBMVR DQ R WHIRHRQ)  LGRXUHG LQ FRQGHANRD Z LW \WH U-EXURKDH RUUHE-P SWRQE\ \KFAK / ROD
30MVR WH( TXAW , QMIAVR D) QUANRULQAUAASDHOAR D/ RIQ3DW SURYIGHE WDKK , QBHBAMIHN L LV \KERGCDME \R \WH 2 EQIDIRY/ RQWLP V
WDREIED CAA-BIEGIR WHS GP LADAYHS JHADQG L \KDIGRW AHHG0QDIJ U DMSUGASDOTP RXQAR DAIQ RHWP HRAMBQEQ)

Q L ,QG-BMIHNVIQUASFNR GWHYR FUHAWEDQN JXDUIQAY RUMP LOULQIKP HIV GHIRP LODMG LQ PXAMAHY/ RMHUWDD' R
&0DADY' RIMLY RU$ XWADIDY' RIDLY LQ 0 DIJUHIDM CP RQARAMBEQ) CRAIR H FHG DG L ,QG-BMIHNVIQWHIRP R EDQN JXDUIQMY
ECFAMIRSSHGE! / HWYR &UaW

R ,QG-BMHNV 1Q LASHAWR Z R ARP SHODIRY FOIPV LGFOAQ) JXDIQAY RUREQIDIRY/ R \WH 3DHAVWRIRZ HJ RU Q)
BXEMADY Z W UASHRR Z RIHWTFRP SHODIRQFMIP V' LQHIFK FDVHRKMHWDQ! RUDQREQIDARYIRUP RH ERIRZ HG

S PXVRP DY REQIDMRYVIQUASHRANR GH HIMG ARP SHODIRQLAXAUHGIQWHR A FRUIHR BXMCHN

T ,QGBMHVR ) RHIQ6XEMANUH RKHAKDQE&DIAND/ ROD30MEY ([QDQDIJWHDMIP RQNRARH FHG DADQY WP H
RANBOEQ)

U ,QG-BMHNVOODHGE L D) * RGP HAUOE XKRIW LFOAQ) WHEP DIAMQHNS GP LQVADIRY RUDQ RKHUBHYRQIAMY D/
DILCDGADODIHAR D* RYHP HBOS XKRUIW RU (L D RMHUSHYRQWR \WHH \WAKEK , QGHBMEHN XQEHWLY FOXH (L LV IXOIQMGE D* RYHIP HQBC
$ KRNV LFOQAQ) \WHEP DIVAMQHNS GP LQVADIRY  LOHIFK FDHXQEHMLYFINH U SXOKOQARWHES 5 ( 6 $ FWRUID UHDMGGINMIRY LQHIFK FDH
R WHSUHFHAQ) FOXAHY L OQG L \RWKHH \WAZBSURYHGE. \WHS HIXULHG/ HIGHY\KFK DESURYDORAR EHXQUDRIED Z WWKHBRUGHD H3

V RAHJ, QB-BAMIHNIQDQDII B DMSUCHSIOTP RQNRAMRH FHG DAY RHWP HRANBQAQ)

W , QGEWEHWIQUASHWR FUEWDG/ FHEWDLG SURFHMQ) \HYIFH/ G-EWADGY WRUHG YOOH FOUB/ SXUKDH DB LGFOAQ) \R
FOOBG:2 SRRXUHP HONVDWGY RUP3 FOB/  RURKHUMP LOUFDK P DRI HP HQAHYLFHY LQHIFK FDH LGP LQWHRB@Y ARUHR BXMGHNIQDQDIJBIDM
P RQNRARH FHG DAY WP HRAMBQAQ) D5

X, QG-BMIHN VKO |URP D60 OQG/ HOHEDAN 7 WDQORNRQ Z LW UASHAAR \WH SURSHW GFDAGDN 1 RWMWRH' UYH 1 RWK
/ W85 RAN $ UNDQUDY SXYXOQAR) $ 6% 6&

) XQEP HOWOKDQIHY 0 HJIH GWRYH QIXICDAM [P DOCP DM FRQRIGDM Z W RUIQR DRM-USHIRQ RJ' DMSRHR  Z KHAHUIQRH
WDQORANR) RULQ DVHIH/R WBQLANRYY DIORUVKEMEQIDI DOR IWDXHN Z KHKMHUQRZ RZ QHG RUKHIDIWUDFTXUHS \R RUIQIDYRUR DD 3HIRQ SIRVIGHS
\WDNVCRE LWMERAQ) \WHIRWRQ) SIRIMR/R WVEHANRD  EXWKEMPAR WH\MPVR 6HAIRY DG D WH3DWHQMARWRZ HUPD P HIHRU
FRORICDM Z W D) R W 6XEMADUH/ RXHJWDQ WH &DDA0D YRIRZ HJ - SIRYIGHS \WWDW\KH 3DUHARURZ HJWKDD L EH \WH FROMX.Q) RUNKIYIYQY
FRSRIDMRQOGG L R CR\VRZIW D' RPHNF 6XEMADY  E \WH&DDAEDRYRWRZ HUP D P HJIH OP DOCP DMRUFRQRICDMZ W D) R LW 6XEMADUHY
SURVGHS AWDMAH & DDEDQYRURZ HAKDD L EHWHFRQMXMGQ) RAKYMQ) FRERDIRY 1L RQ® GR\RZ W D/ RIQ30WMV RUDQ] HSXQGHMH@Y VR &0
RUD SIRVIGFH RUMUMAY \WHFR DG UL GHIYHU D FRQLUP DARQ DG CANGRZ GGEIHP HAVDQG RKHU DCRADY  GRAXP HOV DY WDRIED WHNXHAMG B\ \WH
$ P LQWDAYHS JHIVRQ LUP LQ) \WDAV\XEMANR DOR \KH2 EQIDIRQYKHIXQGEU F




DQ / ROQ30W RKHWDQDQ YRURZHJ PD PHJIH CP DOCP DMRUFRQRICDMZ MW D) RKHU/ RDQ30W RKMHUWDQDQ YRURZ HJ SIRMGHS WD D)
8 QIP \MG/ ROQ30WV LD SDMV WHHR WHDDQS QTP G/ RDQ3 DMV KDIEHWHFRQIMXQ) RAKIYLQ) FRSRIDMRQRURKHUGIDOHQIW LGFOAQ) B ZD R
CPOOCPDARQ DQG L [ D/ ROQ3DW RUDQ] HEXQEHMH@OY VR \WHS QMG 6\BM\KDERQD GR\RZ W D/ RDQ3DMY RUDQ] HEXQEHMH@OY VR WHS QMG
6\EM/ \ D/ ROQ30OWV RJDQ) HEXQGHUWH@Y VR &DED RUD SIRYIGRH ROWUIARY \WHIR \KDDRQD GR\RZ W D/ ROQ30WV RUDQ] HEXQ@GUWH@Z VR
&DDD \WHS QMG 6\BIA/ RUD SURVGAH WBIMROWLIMRY WHIR DG ] D) RMJIQ6EXEMANY RUDQ] HSXQGHMHOY VR $ XWADID RUD SURVLGAH RN
WHIR \KDORQ GR\RZ W D/ ROQ3DMY RUDQ] HEXQAHMH@OY VR $ XWADID \KHS QAMG 6\BIM/RUDSURMGAHRUMUMRY \WHIR G DQ ) RHJIQ6XEMADY
\WDAYVCRAD/ ROQ30WV P D EHP HJHG [P DOCP DAGRUARQRICDAGZ W RUQRDQ / RIQ30W SIRYIGHS WDW L \IKFK/ RDQ3 0V \KDIEHWHFRQIMXQ) RU
\KUYLYLQ) FRSRIDNRQ RURKHUGIDCHOMWY LU D) RHJQBXEMGDY RUDQ] HSXQGHMHOY VR & DDA RUDSIRYIGFHRAMIMRL \WHIR \KDORWD CR\RZ W
D/ RDQ30W RUDQ] HE XQGHUWH @Y VR &0 RUD SURMGAHRUWUARY WHIR DQG UL D) RIHIQBXEMGDY RJDQ] H3 XQEHWH@OZ VR $ XWBIDRUD
SURVGAH RUMWMUMRY \WHIR \KDIDRQ® GR \R Z W D/ ROQ 30V RUDQ] HE XQE3HJWH @Z VR $ XVADID RUD SIRVIGFH RUWIMRY WHIR  H DQ ) RMJIQ
6XEMGDY WDAYQRAD/ RDQ3DWV P D EHP HJHG [P DOCP DMG RUARQRICDAG Z W RUIQR DY RKH) RILIQBXEMADY \WDAY QRAD/ RIQ3DW SIRNGHS
DN [ D) RHIQBXEMADY RUDY HEXQHMH@Z VR &DIERIDSRVIGFHRAMUMLY WHIR \KDOR GR\RZ W D) RMIQEXEMANY RIDQ] HEXQGU
\WH@Y VR &DDERUDSIRIGFHRAWUIMRY \WHIR DG \ D) RMJIQEXEMANY RUIDQ] HSXQGUWHOY VR $ XWADID RUD SIRMGFHRAWIMRY \WHIR \KDT
R R\RZ W D) RILIQBXEMADY RUDY] HSXTEHMHOY VR & DD RUDSRAGFHRMWUIMRY WHIR | \EMAARFEDXH D OQG _E CERHDGSIRIGG
KDAKH\XYIYLQ) 3HYRQLY D/ RDQ30WV WH3DHM/ARWRZ HURUDQ 6XEMADY R \KH3DHMWRWRZ HJP D P HJHRUDP DOCP DMZ W D) RKHUSHIRQLO
FRQGHAIRQZ LW D3HP WWG$ FIXAVMRD DG J DY 6XEMADY R WH3DHWRURZ HJ RKHKDQ\WH& DEDADQYRIRZ HJ P D GWRYH OIXEDMRUZ LGGXS
WD OLYDADQ. WP HSLRYIGHG WDWKAK GMROMRY INXLADNRY RUZ LQAQ) XS DY DESIFCEG! FRX@ QRAKDYHDO DMUDCS GYHYH ( |1 HADQE SIRYLGHG \WDARH
DAHVR KK 6XEMADY DHWDQMHIMG R DS 6 / ROIQ3DWY Ll \KFK 6XEMADY VD' RPHAF 6XEMADY RUD/ RDQ3DW Ll \XFK 6XEMA0Y VD) RHJIQ
EXEMADY  SURMR\KAK QWROMRQ INXADRY RUZ LQAQJ XS

2 MVSRIMRYY 0 DNHDQ ' DNSRIMRQH AWV DNSRIMRY/E! WH3DHM/ARURZ HJRUDQY 6XEMADY Z KUK DUHP DEHI RUIQUP DUNHAYDOH
1l \WH DIJWIDM I CLUP DNHAYDOHR  DIDDWHV VR \MEMPAR D VKK ' VGRMNRQY B\ WH 3 CUHQNVRRZ HUDGG LW 6 XEMADUHY \KDDQRAH FHG
[QAYIGOm RUQWHDIJWIDM LQDQ [MWD0 HU

5 HWMAMG 3D\ P HOW ' HROWHRUP DNH GUHA® RUIQALHA® 0 5 HAURMG3D P HOARUSD DQ P DI HP HQVHAYRUMP LOUI HAV\R DQ
R IWHDMWKREHYRUIQ $ 1ILADMWHIR RUGHUID REQIDIRY FRMIHIARURKHZ MH WRGR\R H AHBAKDV

D L HFK6XEMGDY PD P ONH5 HIURMG3D P HOMRDQ 8 QIP WG/ RIQ30W (L DQ 6XEMADY \WDAVCQRAD/ ROQ30OWP D P INH
5 HAURMG 3D P HOQMR DO RKHUBXEMADY \KDAWWQRAD/ ROQ30W UL DY 8 QIP MG/ ROQ3DW P D P ONH5 HAMRMG3D PHOV\R $  DQ 6XEMADY WD/
LVQRWD/ RDQ30MWVRU % DQ / RDQ3DMY WDAY CQRADQS QIP WG/ RDQ3DWV LQDQDIJWHIDMIP RQNRARH FHHG [QWHFDHR \WLYFDXH LLL 1Q
DQ MDD\ HU DQG LY DQ / ROQ30WV \WDALY CRATRS QTP WG/ ROQ3DW P D P ONH5 HAMPMG 3D P HOVVR D) RKHU/ RDQ 300V WDALY RATD 8 QTP MG
/ ROQ30W

E \WH3DHWARURZ HJDQGHIFK 6XBEMANY P D GHROUWH DG P INHAYIGHIG SD P HQVRURKHUGMMEXIRQ/ SO CEGI\RBID LOWWH( TXW
,QMIMV REHAWDD' VXD LHGE\RAN R \KAK 3HIRQ



F WH/ ROQ3DM¥/P D P DNHQRQ FDK UBXURKDH/R ( TXW , QMM GHP HE\R RAFXUXSRQWWHH HIAVHR HIXWY ROWRQY
G QRQ/ RDQ3OW6XEMADUH/P D P DNHAWMEXIRQ/AR WH3 DR IRZ HUDQGOQ. REHUBXEMADY R \WH3DHVGRIRZ HJ

H \RGQY DVR' HDXO¥ IMVRUZ RXG UAXOWHH URP  WH3DHWRURZ HUP D SD. FDK GYLGHIB/\R LW SDBHOAR HIEGIWR SD. RU
WH3DHQWRWRZ HUPD SO L UHE-P SWRQVIRUFDK R HIXUW UJKWAR CFTXUHHTXW RUFDK SO P HOVZ LW UASHAR SKDQIRP \WRAN XQW LQHIFK FDWHLL
RZQGE DQRIFHJRUHP SR HHR DY / ROQ30WV XSRQWLP LQDIRQR HP SR P HWWR \KFK 3HYRQ DQG LU FDK SD P HQVIQ@HK R WHIWKDGFHR | TANRQEC
XQWXSRQWHH HAVHRUFRQYHMROR ROWRQYRURKHUHTXW HIXLYDBQN SURYLGHG\WDAKH DI J W DMECP RXQAR . DIDVWKK UHGEHP SWRQ/RUSD P HOVXQEHUWH

PP HADAMD SUHAHIAQ) FDXA/ L DG L \KDDQRAH FHG LQ\WHDJJWIDM H FOGQ SIRHHVR IMBOFH/R ( TXW , QRIMV XVHG | RUNKK
SXUSRH

| XHHYHI@

J WH 3DBQMARURZ HUP D P ONH FDK FRXSRQ SD P HQN XS \R \HYH SHIFHQW SHUDP Z 1K UASHRAMR WH 6HIHY $

SUHHIHG ( TXW RUFDK SD P HQVIQUASHAWR CFRXHE EXVKQEIIG ARXSRQSD P HOVZ W LASHAWR WHEHINYS — SUHHIMG ( TAW  SURNGGWDNVL XSRQ
JIMQ) HIFFARDD XK SD P HQARQD3WR) RUP DYDY DVR \WHP RIBFHQ® HIGHS | MADOTXOWMUI RUZ KLFK | LCDQADOWEAMP HONVKDYHEHHD RUZ HHUATXULG
\R KDYHEHHD GHIVHIG SXOXCQARWH/ RIQ' REXP HQV \WH/ RDQ3 DM Z RXT@ EHLQ ARP STDGRHZ LW \KH | L DOALDOARYHDONVAWRYK LOVKLY/$ JUHP HOADQG
L R' HDXOWDYRARXUWHE DQG LY ARQMXGQ) ERK EH RIHDQGOWLIIYIQ) HIHAAR\KAK SD P HQMWR GQJ DVDQ \KFK SD P HQWSOIGZ MMQM[W A VR
WHAOMR GFOIDIRY

K \KHSDHQWRIRZ HUPD WEHP WHGHIVS  3UHHIG (AW DG SD CFRXHS EXWXQEG GYIGHIGY \WHIRQ DAIW RSIRQ
SIRMGGWOVL XSRQJIIMQI HIHAAR\KAK UHE-P SIRQRQD3UR) RIP DYDY DVR \KHP RUBHFHQ® HIGHG | VFDOTXOWAUI RUZ KUFK | LGDGADOWEMP HQVKDYH
BHQ RUZ HHUATXWHG\R KDYHEHHD GHIVHIG SXXOQAR/ ROQ' RXPHQN $ \WH/ RDQ3DMY/Z RX@ EHLQFRP SIDGRHZ W WHI LQDGRADCFRYHIDQV\HWVRIW
QWS JUHP HOADQG % \WHE&RQRIDMS 7RED HYHIIHS DIRZ RAGRABHIUDMMWDD R RUZIWW BASHRARDQ \XAK UHE-P SURQ P DEH GAUY
\WH SHIRG 1URP \WWH &GMQ) * DM WURIK WH HG R WH | MDOTXOMWUHEQ) * HAHP BHU W DG L QR' HDXOKDY RAEXUHG DG LV
FROIMXQ) ERK EH R DQG D\MUILYLQY H I HAAR VKK 5 HAMRAG 3D P HQWLQ HIFK FDH DVR \WH GFROIDNRQ R \KAK 5 HIMRMG 30 P HOV\R BRQJ DV \IKFK
5 HAMPAG3D P HQWSOGZ MOV W @D VR \WHE@MR GFOUDIRY

L \WH3DHWRIRZ HJP D DFRXHAYIGHIE/DGSD WK AYIGHIB/IQNGE BXWP D GRASD KK AYIGHIB/IQFDK RKMHUWDQ DK
S0 P HQVSHP WG XQEHNRY$ JUHP HOV

M SHHYHS®
N SHHYHZ®

O WH/ RIQ30DMW/P D P INH5 HXURMS 3D P HQVP DCHIQWH IRP R \WHIMBOGAHR SURP IMRY QRM DD \KAK SURP IMRY QRM D
35 HIMAWG 3D PHOM RM  SHIP WG B\ \WH/ RDQ' REXP HQV DG SD P HQV P O3H LQ UASHRAR \KFK SURP MR QR \R WH H \MARKRK S P HQV DUH
RKXHZ [\H SHIP WG KHIHKQEHUDQG DUH QRAP DEHIQ IRTMRQ R WH DESTFEG \WER B.CDNRQ SURYIMRQY CESIFTEG WHHR - SURVGHE WDVSURUR P INGQJ [Q)
SD P HQV LQ FDK RQ \KFK 5 HXWRWG 3D P HQV 1 RV 3DBHAYRIRZ HJ \KDDGHIVHUR \WH $ GP LOVADAYH $ JHAD 3WR ) RP D &RP SIDFH &HWIFDM
GP ROMDY WDANWMIILYQ) HI HAWR\KAK 5 FAMRAG 3D P HQV 3DHYWRIRZ HILVIQARP SIDGRHZ LW



6HANRD I RUWH P RIMHFHQ® FRP SBIMG | RXAUI VDO TXDWWJSHURG | RUZ KIFK \WH 3 DUHQW/ARWRZ HIKDY GHDYHHG | LD DOMBMP HOV SXYXOQAIR 6 HANRD
— DRJE D&

P \WH/ RDQ 30M¥W/ P D P DNH RKHJ5 HAURMS 30 P HQV DAWHURSIRY SIRVIGHG WDWL XSRQ JIVIQY H I HAR \IXFK 5 HAURMS
30 P HQAWRQD3WR) RWP DDAV DVR \KHP RWNFHQ® HIGHS [ WADOTXDUMUI RUZ KUFK | LQDQRDOWEAP HQVKDYHEHHD RUZ HHUATXUHG\R KOYHEHHD GHIVHBG
SXOXOOAR/ RID' RPPHIV $  \WHERQRIDMS) I HE&KDJHE&RMHIIHE DIRZ RAGRAEHOWWIY  \R DG % \WH&RQRIGDMS 7RED HHIIH
5DIRZ RXGQREHIVDMMDD W DG L QR' HDXOKDY/RARXUWHG DOGLYFRQMXQ) ERK EH RIHDQGONWMUILYLQ) HI HAAR\KAK 5 HAMRMG 3D P HQMQ
HOFK FDVH DVR WHG-FOWDIRQR \XAK 5 FAMRMG 3D P HOMR Q) DAKAK 5 HFIMRRG 3D P HQWSOGZ MMOV[ W GD VR \WHADMR GROUDRY

_ &KDYHIO1DMHR 9%MQHN ( QIHIQDY P DMIDOMHR BXMCHN \XEWTQND GlIHHNVURP WRHOH/R BXMCHN FRIGAM B
\KH3 DUHVARIRZ HUDQG WG XEMGDUH/RQWHE@Q) ' DMRUDQ. BXMQHN/ UHDMG RUCAG-BOKHHR

7 \DODPRRYZ W $ 1 LADWA/DOG . QUCHY ( QRULQR RUSHP IR H IMADQ \WBQURMRQRUVHIHVR WDQURMR)/Z MW DY RHILFHU QURARU
RUS |1 LIDMR \XFK 3HYRQRKHWDD D DGYDURHVR Z RINGQ) FCRMIDR DY / RDQ3DMHE\KDADHQRYS QIP WG/ ROQ3DMAY E WBQUHWR FDK DQGDRHMR
DQ / ROQ3DMA/\WDAIHCRAB QTP WG/ RDQ3DME/ F \WIQURMRY/H SUAMO SHP WGE 6HAMRD  6HANRD  BGHAMRD  6HRANRD  RUBHANRD
G QRPDDDG WDRIEG! ARP SHODIRY DQG UHP EXUHP HUAR H SHOHV R RILFHY DQG QUHARY 1Q WHRA@Y ARUHR BMGHW H H R-BWDY
RKNHZ [\H \GHALLLFDED @P WG LQ KLY $ JUHP HWRKHUMBQURMRQY Z KIFK DUH HQMHG LOR 1Q \WH RE@Y FRAHR KK 3HIRQV BMGHY RQ WP V DG
FROAMRQY \XEMBQIDED DI DYRIDEBI\R VKK 3HYRQ Dv'Z RXT@ EH RBBKTEGIE\ IWQ D ARP SOUTEG! DUP V GIIW WBQLANRY Z LW D 3HYRQ RKHUWDQ DQR 1 LFHJ
AUARURUS [1LODM | \MDQURAMRY/CP R \WHS QTP WG/ ROQ3DMAY J DV \HWRW RQBEKH®! K WHEHIH/S  SUHHIHG( TXW' REXP HIW DG
L VG \KDUQ) DIUHP HQVEP R \KH/ ROQ3 DM/ DOGWHUBXEMGDUH/

YXUGHMRP HS JUHP HOV

D (QMIQR RUSHP IWR H IMVDQ & REAMIO? EQIDIRQ \WDAHIPXP EHY RUBAMAN RQ WH CHAOW R DY \XFK 3HIRQ\R L D
AYIGHIB/RUP DNHOQ RKHUGMUEXIR)/\R DY / RIQ3DMV RQLW( TXW , QMIVRUZ WK BASHAAR D) RMHULQMIFMRUSDMASDIROLQ RUP FDXUGE W
SRIW (L SD D0 ,QG-BMIHVRURKHUREQ DARQRZ HG\R DQ / ROQ30WV UL P DNHEOQ/RUDGDGFRHV\R DY / ROQ30W LY \HDGDHRUMDQIHID) R
LW SURSHW \R DQ / RIQ3DW Y SBEIH LW SURSHWW SXUXOQMR \KH/ RIQ' RAXP HOVRUDD  UHIHZ DY WHLQDGAQIV H AKDQIHY BHXQAQIV RUH \WMRQ
\WHIR RU YL CRADVD/ RDQ3DWV SXUXOQAR\KH/ RDQ' RAXP HOVRUDQ UHIHZ DY HIQDAQIV H AKOQIHY B XQAQIVRUH \WMMRQWHIR  H A-BMIQUASHR!
R OQ R WHP DMLY B HIHG\R LQ FIXAH/ L WURKIK LY CERYH IRJ WV$ JUHP HADQG \WHRNHD/ RIQ' RPPHON D GREXP HQARULQWIKP HYY
JRHOQ , QG-EMIHNVIGRXUIHG SAXOQAREHANRD  H SIRMGGWDADQ VKK UMRNRQ FRQIBEGHE WHHQ UHIIMY/ RYD \R WH DXFNRUDKHN FRQAKANG
RUDFTXUAG LQ FRQGHANRQ WHIY W DG \WHSURFHHO/WHIR DQ 3HIP WG/ LHQRUDQ. GRAXP HARULQXUKP HFQMRYHQQ) DY 3HP WG/ LHY SIRNGHS
ARDAIQ VKA UMANRQ FROEECHS \WHHQ UHIDAMY RQD \R\KHDXFNRUDMHM\KEMPAR\KAK 3HP WG/ LHD — FXWEP DY UAXURMRQY/LP SRHGE! FRSRIDM@OY
PR DY UAKIRARYY DQG FROAMRYY FRQEIGHS 1Q D) DIUHP HQMHDAY R \WH \OBI R 0Q SURSHW SHIP WG XQGHJ 6HRNRD SHAQ WH
FROXP PDIRQR \KFK\DB!  PXNEP DY SURYIMRQY WAXMANY) DALIQP HON \XEGIWNG) RURKHIWDO HY FROBIGHS LQ BDHY GFHQAY RUMP LOUDI WHHP HOV
HOMIGIQR IQWHRAEQY FRUHR BMGIY  PXAKP DY URRNR)Y/ ROWIQIHUR LOMMVLQ D NQAHOMH FRQEGHG LQIRHQQ) DIWHP HON  \KH
BHINVS 3UHHWHG( TXW' RRPHOV DG DQ DIUHP HQAHIMY \R D3HP WG ) CRRUQ) 3URIUP \R\WH H WIAKDAUKFK URIMRNRQYCESO RQD \RWH
3HP [WHG) DARUQY 3URSHWV \RT SXUXOQAKHIAR




E ( QMIQR RUSHP IWRH IMAVDQ &RQMPNICR EDI DARQWDABURLEWRURKHZ [VHUAXMENV\KHH IMMFHR DQ / LHQXSRQDQ R LW
SURSHW LQIDYRUR \KHS$ GP LQVRDAYHS JHOWI RARHEHH IWR \WHKRTHYR \WH2 EQIDARYY | RARHSXERHR \HIXUQ) \WH2 EQIDIRYY Z KHMHUQRZ RZ GHG
RUKHUD WUDFTXUHG RUBHTXUUAAKHIWDOAR DQ VHRXUMY [ RUDQ . REQIDANRQLL \KAK SURSHWY LV ILYHQ DVVHRXUMY | RAWH2 EQIDARYY H FFBWL D GREXP HOWRU
LOANKP HFQVRYHQQ) , GEHEWEHW LGNS SXMOOAR 6HAMRD — H SIRMGGWDAID \WKAK UHAMRNRQ FROEBIGHS \WHHQ UHIAMY/ RQD \R \KH DRHARUDAHV
FRONWKAMS RUDFTXLUHG LQ FROGHANRQ WHHZ LW DOGWHSURHHB/WHIR L LQFRQGHANRQZ W DD 3HP WG/ LHQRUDD GRAXP HWRULQXUKP HQMRYHQQY
DD 3HP WG/ LHD SIRYIGHE WD \KAK UAMANRQ FROEBIGHS \WHIHQ UHIAY ROD \R \KH DXHARU DVHV \KEMPAGR \KFK 3HP WG/ LHD 1Ll SXOXDQMR
PXVRP DY UAKMRNRQY DOG ARQBWRY/ FRQEIGHG QDR DIUHP HQAHINY) \R\KH\DBIR DY SURSHW SHP WG XQEHJEHANRD  SHIAQ) \WHARQKP P DIRQ
ROKAK\OB! LY PARP DY SURMRQY UMY DXLIQP HW \KEGINGY RURKHUMBQ HY FRQBIGHS LQ BGDHY TFHQAY RUMP LOUDI P HOV HOMIG LOR 1Q
WHRE@Y FRUHR BXMGHY RJ'Y FXWEP DY BAXIRNRQYROWHHIFXP EHIQ) R LOMBVLODNRQMHIMHFRQEGHGIQIRHQQ) DIWHP HQW

8\HR 3URHGY 8\HWHSIRHOB/R D0 &UEW [ WMRQ Z KHMUAQURA® RULQAUHA® DG Z KHKHJLP P HADMD LRGN RU
XQWP DMD \R SXUKDHRUFDW P DULQWRAN Z MMQWHP HIQQ) R 5 HIXDMRQS R WHYRIG RUR H \WMIG FUHAVIR RKHY | RAWHSXSRHR SXUAKDIQ) RU

FOUY LY P CLILQWRAN RUVR UH XQGLQEHBMEIHW RUI LD LGPXUHG I RAKFAK SXUBRH

__ ) ICDOADGRRYHIQN
D &RORICDMG7RED HYHDIHS DR 3HIP MKH&RQRICDMS 7 RED HYHIIH5 DMRD/R \WHHIGR D | VFDOTXDWMMR EHJI BDAMAKDD
L W BIQQQ) Z \WWHIVDODOWMHAQ) 0 DK \WURXIK DQGLGFOGQ) \WHI VDODXOMWUHEQ) ' HAHP BHU DGL W
EHILQQQY Z LW \KHI VFDOTXOWUHIECQ) 0 DK DQGHIFK | FDODXOWWUWHID WU SIRIG-G\WDARHP [f P XP &RQRICDMG 7 R0 HYHDIH5 DARP D
EH LGRUDHG B\ QRNR H AHG IRUD SHIRG R | RXUARQHPAYH | VFDOTXDMY \WH 2 $ GXUAG &RYHDOABHIRG  LQ FRGHANRD Z W D

3HP WG $ FIXOMUWRY RUDVHIH/R 3HP WHG$ FAOAMRY/ZMQD @ SHIRG LQHIK FDVH I RUDIJ W DM JURW FRUGHDIRQ \WWDAH FHB/

H FOQAQ) FRMGHDNRQFRQAMNY ( TXW , QMIAVR \WH3DUHQWRWRZ HJ Ll \WH3 DBHQWRURZ HUKDY SIRVLGHE QRIFHLQZ UMEY \R\KHS GP LQMDAYHS JH!

UADXHAY) D $ GUMAMG & RYHIDOABHIRG GAUQ) WH | VFDOTXOWAULO Z KIFK \KAK 3HIP LWKG $ FTXMWNRQ LY FRQP P DAMG SURVGHS | XUIKHU\KDAVLL \KH 30UHY

YRURZ HUSHYIRA® KDVUHNXHAMG DQ$ OMIMGERYHDQMBHIRG [ IWKD/QRABIXHINGP RHWDQRH  \KFK $ GWMG&RYHDQ/BHIRG DG\ DABDWMZR
| \VFDOTXOWAMY KDYHEHHQFRP SBIMG | RTBZ 1 \WHHIGR WHSUHYLRA® UHTNXHAMG S GMAG & RYHDQBHIRG

E _&RORIDMS) I[ HS&KDIHERYHDIHS DIR 3HIP IVWKH&RQRICDAS) 1| H3&KDUIH&RYHIIHS DARD/R \WHHIGR DQ | VFDOTXOAU
FRP P HIALQ) Z L\K\KHI VFDODOWAUHIEQ) 0 DK \REHOWWDD R
SBUED P HWR 2 WH), QGEWEHY (W

D 0 DNH RUJLYH D) QRIFH Z W WASHAWKHHR D) YROQEY RURSWRIDSD P HARUSHED PHOAR  SUGASDORU BHE-P SIRQ RU
CDFDAOMMRQIRUYDDOHR  LGFOGQ) Z IWRXWIP MIMRQ B\ ZD R G-BRIWY PRH RUVEXUMAY/Z LK WHWIKWRH Z LW UAVSHRAKHBR EH RUHOAH | ROWH SXUERH
R DIQ ZKHGH WHXEG HIDFHRIH AKDYHR RUPDNHDQ SD PHWIQADK LQNQGRURKHZ M R LQMMAZ W IASHWR D) 6XERGDM
/QE-ERGECHY RRHIWDO L IQLFFREDGFHZ M WHWP VR WHIRHOQ) WERBQDIRQWP VGG L QRVKFK S P HNQFDK \KITEHP DEH\R BQ) DV
" HDXOWRJ YHR ' HDXOW MVRUZ RXGBUAKOVURP \IKFK SD P HQV



SIRMGGWDAKH/ ROQ3DMWP D SO, \WHESHAILHG3HP IWHGS$ FIXAMWRY( DRAMDAIQ. WP HOWIWHEBMQ) ' DMHWHU $  Z WO\KRHIKOGRHR ( TXW
| QMY \WDAR RAFROXAM  LVTXOD LHG 6\RAN R \WH 3DHWRIRZ HURU % \R Q) DVOWUILYIQ) SRIRPDHIHFAKHHR [ R’ HDXORJ( YHVR
" H DXOWKDDKDYH RAFXUIHG DQG EH FRQIMOXQ) RUZ RXT@ UAXOWKHH URP DQG \  \WH3DBQWRIRZ HULY LQ ARP SIDGAH Z 1\K WH [ LODCADOFRYHDOV LQ 6 HANRD
__ DV/R \KHP RWHRHQ® HG-G | VADOTXOWAUI RUZ KUK | LDGADOWIAP HQNVKDYHEHHD RUZ HIHUHNXUUHG\R KOYHEHHD GHIVHIG SXWMXOQARGHARD D
RJE DG ,, DQ RAHJ( D2 X2 EQIDIRYRUGHIBUGXERBDMS, QG-BMXHNVDAIQ WP HDWWWHEGIQ) ' DMR B D/OWUIIGQ SIRIRP DHIHY
WHHR [ QR' HDXOWKDEKDYH RAPXUHG DQG EH FRQMXQ) RUZ RXG UAXKOWHHURP  \  \WH 3DHWRURZ HULYLQ FRP SOOGRHZ W \KH | LQDQRLDOFRYHIIQNV
Q[ 6HARD D GW DG\ 6HARD  E IQHFKFDH D/R \WHP RWHHO® HIGHG | WADOTXOWAUI RUZ KUK | LCDGRADOWIMAP HOVKDYHEHHD
RUZ HHUANXUWHG\R KDHEHHD GHIYHAGSXWXOQAREHANRD D RUE DG ] \XFKSD P HQAWSHP IWHGE \WHWP VR 0 \KER GQDIRQRUQM AR
DIUH-P HOASSOFCEBIVR \KAK ( D2 XV2 B DARQRUBHIBUG XER BCDMS, QG-EWEHN

E $PHXG PRA\ RUFKOQH RUSHP IWKH P HGP HWP RAIIFDIRQ RUAKDPIHR D) R WH WPV RUSIRVIMRYVR 0Q R Q
6XERAM, QG-BMHNLQDP DUGHDGYHYHRWH/ HIGHYRUQDP DQGHUGRABHP WWGE \WH\KER BCDNRQ\MP \VDSSIFEGI\WHHR

2 UDQA DARY' REXP HONV 6HIHVS  SWHHIHG ( TXIW ' REXP HOW ) MADO<HY / HIDOL CP H - XUWWARWROR ) RP DARQDQG) RP

R QM (W
D $PH®G PRAI\ RURKDQYHIW2 WDQ] DIRY' RAXP HQWIQDP DEHUDGYHYHIQDQ P DMIDOUASHAVWRWH/ HIGHY
E $PHXG PRAI\ RUKDQIH RUSHP LWKH P HIEP HQWVP RAIFDMRQRURKDQIHR WHEHINYS  3UHHIHG ( TXW' RXP HOWVRUDQ

RNHUWLP V RUSIRYIMRYY JRHAQQ) WHGHIEY S 3UHHIWHG ( TXW LQ D P DQGHJ DGHYH \R WH / HIGHY SIRMGHS [XUKHU\WWDVZ LKRAWIP MIMRQ R \KH
IRWRQ) QRLP HIEP HQAWP RAI LFDARQRUFKDQIHKDIEHP DAH\R\WHEHIHYS — &HWIFDMR ' HUIQDIRQZ WWRXAKHFRQHAR \KHS G° LQWDAYHS JHQWV

F &KDQIHIWI N0 HUJ SIRVIGHS \WWDAKH/ ROQ 3 DI/ \KDOEH SHP IWHG\R RKCQIHWH | MADO HIUR DR 3HYRQVZ KIFK DHCFTXUWHG R
P DRK\WDAR \WH 3 DHQW/RIRZ HJ

G: MRWSRIAQ W) @V RIKAK \KRWUSHIRGD/PD EHDIWHGE WH$ GP LQMDAYH $ JHOAIQ LW UDRIEGI GVFHIRD
SURUZ UMK CRIFH\R\KHS GP LQVADAYHS JHOAMAKDQIHIW QP H MUMGRAMRQR! |RIP DIRQRUIRP R RUDQY] DIRQ

_ 2ZQUKISR 6XEMADUH/ 1 RELMMEEQ) D) RKMHUSIRYIMRY/R WLV$ JUHP HOMR\KHFRQADY D SHP IMIQ 3HIRQ RKHAKDQDQ
/ ROQ3DW RUDQ 6XEMANY R \WH3DHMARUIRZ HJ R RZQOQ ( TXW , QMHAVR DQ 6XEMADY R 0Q / RIQ30DW H A-BWVL R TXOM\ GLHARY Z KHH
UIXUGE. DSSOFCEGY/ [ ROR\DN\ RAHJUHTXULP HOVR DSSOFCEG/ ¥ Z W WASHRAR\WWHRZ GHIKIS R ( TXW , QMIIVR ) RIMJIQ6XEMGEDUH/OGG IL
DVDUAKXOWR DWIQLRNRQSHP WG XQGHIBHAIRD E SHPIWQ / ROQ3DWRJUIQ 6XEMGNY R D0 / ROQ3DMV \R IMKHRUKDYHRAMBEQ) DO KDY
R ' WDODLHG 6\WAN RKHUWDD \WH 6HIN/$  3UHHIMG ( )XW RJU F RUDM LGRXU DXXP H RUNKIHU\R H MADQ / QRO DD ( TXW , QMMAVR DQ
6XEMGADY R DY / ROQ30WY H A-BWRUSHIP WG/ LHY/

_ _6DBY/ HDAHEDAW ( QMUQRDQ 60BID0G/ HDHEDAN 7 DQURNRY H A-BWVRUD6DBIDNG/ HOHEDAN 7 UDQUDRNRQZ LW UASHANR WH SURSHW
GFDAGDV 1 RWWRH' UYH 1 RO/ IWBH5 RAN $ UNDQUDY



BDCAMRYY ' LA RUIQBLHA® XVHWWH SURFHHB/R D) / RIQRY/ HIWUR &UHAWRUGG FROMEXM RURKH 1VH P DNH DYDLOE®I KK
SURFHB/\R D) 6XEMADYN  MQAYHXUH SDNGHJRURKHULQRYIGOORUHIMY \R IXQG D) CRAVMAY R RUBXMQHN Z W 0) LQAYIGAORUHMY RULQ D))
FRXQU RAMUMRY \KDADAKHWP HR \XFK IXQAQ) [V\WHXEMANR 6DCRNRDY RUQDY. RAHUP DOCHADAZ [AHXOVODYIRIMRQE. DY LQEYLGOCRUHMMY
I(FOGQ) DY LQAYIGOORUHIMY SOMASDY LOWHWIQLRNRY Z KHAHUDYXQGHZ UM DEMRU LOYHXRURURKHEZ VH R 6DQRMRYY/

$ OWERIXSWRY/ IZV ' IWHA® RIQABA® XHDQ &UHEW [ WMRQRUWHSIRHO/R D) &UHEW [ WMRQIRUDD SXUBRHZ KIFK
Z RXT EUTFK WHS QIMG 6\BIMY) RIMIQ&RUXSVBUIRIHY$ FAR WHERIXSWRQR ) RHJQ3XEIF 2 | IADY$ FV&DIED WHS. YAIEHY $FW  RU

RKHMP | OUGI MDIRQLQRKHIMUNG AR/
_ & ROARTG 6 XEVWRICHHY/

D 3XUKDH GWMEXM P DK CRXUHRUSURYLGHWWANY) RURKHVHYLFHYZ 1\ UASHAR & DOCEYRUDQ. RMHUFRQURTDG\KEWBGFHLQ\WH
8 QWGE\BM/RUID MUMVGRIRQIQYIRIWRQR DSSIFCEGY [¥  IGFOQAQ) \WH&RQNRTG6XEWEFRH/S AW RU

E 7R WH H \WOAKH 3CUBHA/RIRZ HJRBEIQY DQ RONRQ \R SXURKDH D EXMGHN \WDASURYIGH/ \MAY RURKHUVHYLFHY Z W BASHAWR
&DQIEYRUD) RKHJFRQURTG \KEWBGRH LQ \WH 8 QWG 6\BIMY/ RUDD. MUMARNRQ Z KHH & DQITELY 1V LGB 00 3CUHM/RURZ HUVKDIDGQRAH HIAVH\KAK RONRQ
XQIDR. DQITELV1Y QR (R HUD FROARG\XEMBIFHXQGHWHE ROWIRBGE XEWIRVS PV 8 6& T DOGLVQRBQIHIGIDOXQEHS 6 |HIHDODY

&DCDADD" HIQHE YHHIMWBHMR 3OV 0 DIQEQ FROMEXMWR RULGRXUD) CDELON RUFRQIMIHQMIEON LQUASHWR D&DIEND
" HIGHBY%HH WVBHMRQ3MY

2 XWRXQG . QYHMR HONB XBV D 94HRUBHRP HD? FRYHIGIRMIQSHIRT  DV\KDAMP 1V GH LQHG LQWKH 2 XVERXQG, QYRR HYVB XBV RU
E HYDH GUA® RUQEA® (Q L D FRMHMGIRMW RUD? FRYHIMGWIQLRNRG  DVHIFK KA WP 1V GH IGHGLQWWH2 XERXQG, QYHAR HNB XBV L DQ)

CRYWY RUWDQUCRNRQWDAZ RXTS FROMMMAM D FRYHIHG CRAMW  RUD® FRYHI-GWIQORAIRG DY HIFK \KFK WP LV GH LCHE L \WH 2 XUERXQG, QrHWY HNB XGV LI
\KFK / RDQ30MW RUBXEMGDY Z HIHDS QMG 6\BAMY AMY HY @Y | XCSHP DHABMGHVHQIMY RUDQ) HE XQEHWH@Y VR \WHS QWG 6\BIMVRUDD. MUMGRNRD
Z \KQWKH 8 QWG 6\BIAV LFOAQ) DY IRHIQBEDIK R D) \MAK HQMWY RUDD SHIRQIQWH S QWG 6\BIAY RU UL DY RKHJCRRYW WDAZ RXS FDX\H D))

6HXUHG 30 \R EHIQYIRIMRQR \WH2 XVERXQG, QrHAR HB XOVRUFDAHDY. 6HRXUHG 3DV \R EHGIDI SURAEMWGE WH2 XVERXQG, QrHWY HNB XBV| URP

SHIRP QI XQEHMLY$ JUHP HOARUDQ) RKHY R’ RPXP HQV
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_ (YHONR' HDXOV$Q R \WHIRTZ LQ) \KDOFRQAMMDQ( YHOAR ' H DXV

D 1RO3DPHIV$Q %RURZ HJRUDQ RAHJ/ RDQ3DW IDOV\R SO L Z KHY DQG DV UHTXLHG \R EH SOIG KHIHQ DG LQ \WH PXUHA
UG KHIKQEHUD) TP RXQAR SUCASICR [Q / RIQRUMY / & 2 EWIDARQ RU LL ZIKMOQWUWH — 90MQHA D VOWAKH\CP HEHRP HVGH DY LQAMW
RODQ / RQRURDDY / & 2 EWIDARY RUDY [HHOHKHIKQEHU RU UL ZDMOILYH  %MCHN' D VONMMH\IP HEHFRP H/GH Q' RKMHUCP RXQABD CE®!
KHIKQGHURUXQEU). R RID' RXP HOWVRU

E _6SHALIF &RYHTON $Q / ROQ30W IDV\R SHIRP RURBHYHDQ WP FRYHIDQARUDIUHP HFOWRQEIGHSIQDQ R 6HAWRD D
E D D D__ RJ__ RSO



9., SRYIGGWDNKHDSSIFCEG!/ RIQ3DWV RUBXEMADY P FXUHDQ( YHOAR ' HDXOMHXAY \RBD WP DEWHFKR 6HARD D \RBD |URP D/ R
30W QRAEHQ 1QJIRRGIEQ) DVGHAIEGIQBHRANRD D 1Q D SOMEXGUMUMARIRY XSRQ VKAK 3HIRQ EHRP LQ) 1QJRRG WBREQ) LQ\KFK MUMVARIR)
SURVR GMWROMRQ SURFHHEQIV KDYALQ) EHHD LOXYMAMS DI LOMNMAR Q) DV DR WP HFRXT@B KK | LOUH\R EHLQ JRRG WBIAQ) KDYHADXHG RUEH BDIRIED
H SHAMG\R FDX\VH DO DMUDCS GYHYH( |1 HAWRU

F 2WH)' HDXOV $Q / ROQ30OW IDY\R SHIRP RUREVHYH D) RKHUFRYHIDQARUD) P HOVQRAKSHALLLHG LQ\WEVHANRQ D RU E
DERYH FROBIGHGLODR / RIY' RAXP HWRQ LW SDWWR EHSHIRUP HE RURBVHYHE DQG\KK | IOUHARQMQMVIRU L IQWHFDHR BHARD WD 900MCHY
' DVRUPRH DG IL IQ\WK RMUMA/WW @ VRUPRHIRGZ Q) WH HOMMHUWR RFPUR D QRIVH WHBR IXUQMVKHG R D / RDQ 30V B\
$ P LOVDAYHS JHINRUWHS HIXUWHG/ HIGHYDQG E WHEMDQ H HRAMWHRIILFHUR D/ RDQ3DWV KDVNGRZ GGIHR \WWHRAFXUWHIHR \WHDPWRURP IWRQY
\KDAFRQUWAM\XFK | OUH RU

G5 HUWHBINRY/DG: DD $Q WBUIAHREINRY Z DUDQN FHWLFDNRQ RUMBIRP HQAR | CRWP DGHRUGHP HGP DEHE. RURQEHKDD
R DQ Y%RUKZ HJRUDQ RWHJ/ RDQ 30 KHHQ 1QDQ) RKHY/ RID' RAXP HQWRUIQ DR GRAXP HQAGHDYHG 1Q FRIGHANRQ KHBZ 1\ RUWHLBZ 1\K \KDEDEH
LFRUHAVWRUP MBDAQ) 1QDQ P DMIDOAGHW KHQP DEHRUGHP HGP DGH RU

H &WRW' HDXW L $Q / ROQ30W RUDD 6XEMANY $ IDORPONHDY SDPHUWZKHY GH ZKHKMHUB \AKHXGEG P DMWY
UATXUHG SUHSD) P HWVDFFHBLDARY GHP DQG RURKHZ M IQUASHWR [ DQ 6XERGMMS, Q-BMHNVRU | D) RKHJ, QG-BMIHN RU* XOIQM RKHJ
WD , QA-EWRCHW KHIMKQGHU DQG , QBHEWRCHW XQGHU6Z 05 &RQMFWV KDYIQ) D DIJUHIDM SUGASDOCP RXQW LGFOXAQ) XQRIY Q FRP P WG RU DYDXDE®
P RXQVDQGLFOGQ) [P RQNRZ Q) \WR DOFUHAWRLY XQE-UDQ . FRP ELGHG RUM QAFDMG FUEWUDIHP HQVR P RMWKDQ RJ % |DO\RREHYH
RUSHJRP DY RAHJDI P HWRUFRQAURQ UHIY \R DQ \XAK , QA-EWECHW/RU* XOUDQMA RUFRQEIGHGLODQ LOXMKP HQARUDIUHP HOMYIGHIAQ) \VHRXUKY
RUUHDMY WHHR WH HIHAAR  Z KIFK GH DXOVRU RKHU HYHQMY \R FDAH RUVR SHIP WKH KRGHU RUKRTHY R WK, QGHEWEHW RUWH EHHIADY RU
EHHLADUHVR \XFK * XDUDQAH RUD WKWK RUDJHARQ BHKDD R \KFK KRTHJRUKRTHY RUEHHIADY RUBHH LADUHY \R FDAH Z MWHIIYQ) R GRIFHL
UG KK , QGHBMECHN R EH GHP DQEHG RUR BHFRP HOH RUWR EH UHSXURKDHG SUHSDIG GH HDHG RUUHEHHP HG DXRP DIFDI RURKHZ MH RUDQRITHUWR
WBXUKDH SWHED GHHDH RUBHGEHP \KAK , QEHEWGRCHW/\R EH P DGH SURUVR LW \NBAG P DXUMY RUVKAK * XOUDQMH \R BHFRP H S CEG RUFDK FRIDMIDIQ
UASHRAAKHIR \R EHGP DQEG RU LU WHIHRFPXW XQEHUD) 6Z 05 &RQMPAZ W DYDOHR P RUHWDQ DQHID \MP LDMRQ @M DV GHIGHEQ
\KFK 6Z 05 &RQMPWUAXANY [P $ DQ HYHIAR GH DXOKQEHUVKAK 6Z 08 &RMIPADY\R Z KIFK D/ ROQ30MV RUDQ 6XEMGDY LV \WHGHDXOMY SOW DV
GHILQHGELQ KK 6Z 05 &RQMFWRU % [Q WP LADNRQ HYHQWVDV\R GHLQHE XQEHUVKFK 6Z 08 & RMIPADY\R Z KIFK D/ ROQ30MV RUDQ 6XEMADY LVDSOW
DQG LQ HWHJHYHQVWH 6Z 05 7HIP LQDIRQ 9 DOH RZ HG B\ \KAK / ROQ 30V RUVKAK 6XEMGADY DV D UAXOWKHIR 1V JUDAIWDR \WH 7 KUAKRS $ P RXQNV
SIRIGHS \WDALQ \KH HYHAKH / RDQ 300V DUH SURKLEMG 1URP P INGQY D SD P HAZ W UASHRANR 6 XER BCDMS , QG-EMEIHN KHIKQEHURUSXOKOQR WH
DESTFCEG\XER ACDNRQWLP VIQI DYRUR \KH/ HIGHY \IKFK | LOUHVKDEIGRABHWWHEDY| RUDQ( YHR ' H DXOKHIXQGU RU

| _QRYHA 3WRHEQIV (W $Q / RIQ3DWRIDQ R IW6EXEMADUH/ RKHAKDQDQ, P P DAMIDOSXEMGADY  LOAMAM/ RUFRQHONV\R
\WHLOXMYANRQR D) SURHHAQ) XQEHUDQ ' HRRUS HIH / I RUP DNHYDQ DAMIGP HQWRUWHEHH MR FUAVRLY P DNHYD SURSRVDOW LW FUHAVRLY RUILGVD
QRIHR LOMIRQWR GR\R [QXYM/D) RAHISIRHHAQ) XQEHUCSSIFE®/ ¥ \HHNQ) \R DEXAFDM IMD EDONXSARUDR LQRYHIVRUVHNG) OrXLADIR)
AVROMRD Z1QAQ) XS WRIDQ] DIRY ARP SURP VH DUDQIHP HOVDEWWY HOVSIRMAIRD PRDADP HIH WBl R SRFHHEQIVR FUHAWRY FRP SRIMRQR
MRUIW GEWRUDQ RKHUMP [MUWHIH - RUDSSTHY | RURUARQHV \R \WH CSSRQF HAR D UHFHYHU URHYHUP DOIHU \WKWKH PXMRADD FROHYDRU
OMXERU UKCEQBRURIMP LOUR | LFHUI RUWRUIRUDBRUDD. P DMIDOSOVR IWSURSHW RUDQ UHRHYHU UHFHYHUP DD HU WKWHH PRGN FRQHYDRU
QXADRU




UKCEOBRURUMP LOUR | LFHULY DESRIQMS Z WRXVWKH DSSTFDNRQ RUFRQHNR - \VKAK 3HYRQ DQG WH DESRLQA HWARQIMXHY XQRMVAKDL H3 RUXQWE! HG | RUM] W
FOBREUA V RUDQ. SURFHHEQ) XQEHUDQ ' HRRUS HIH / 7 UHIMY \RDQ \XAK 3HYRQRUMR DORUDY. P DAUDCEDWNR (W SURSHYW LV LOXYMMG Z LKRXY
WHPRQHR XK 3HYRQDQG AR/ XQEW IMFGRUXQXE HGIRIM[ W FDBRAEUA V RUQR G- RIHIH [VHRMIGIQDQ WK SIRFHHAQ) RU

J _HONR3D ' HW $WIFKP HOV L $Q / RIQ3DWRUIQ R IWEXEMADUH/ RKHAMDQDD, P P DMIDOSXEMGADY  BHRP H/XIE®!
RUDGP IWLQZ UMY IWLEEON RJ DY IJHHDD \R D IWGEWDAKH EHFRPHGH RU LL DY Z UMRUZ DUDQAR DABFKP HONRUH HRXANRQ RUMP LMUSURFHW/LY
WXHG RUGYLHG D DQWNDDRUDD. P DMIDOSOWR \WHSURSHW R DQ \KAK 3HYRQ DG LY QRAMBDHS YOFDMG RUIX® ERGGZIMMQWLW G VDWW
IMKXHRUBM RU

K -XGIP HON 7KHHLY HQMIG DIDQMDQ / RDQ3DW RUDQ 6XEMANYN L RHRUP R | LGDOMGIP HQV RURGHY | RUWH SD P HAR
PRH 1QDQDIJWIDM P RXQNH FHHEQ) WH 7 KIAKRT$ P RQVR WH H WARWARYHIG B LQE-BHIGHAKLLEG SOV LOKUIDGRH DV VR Z KLFK \WH LQKUHUGRHY
QRAVAVSXM FRYHIJH RU IL 0Q RHRUP RMH QROP RHIBY | LDOMGIP HONV WDAKDYH RUFRX@ WDRIE® EHH SHAMG W KDYH LQAYIGOD RULQ WH
DJJUIDM DO DAMIDOS GHYH ( 11HADQG IQHWHUFDH $  HIRUAHP HOASIRRHHEQIV DHARP PHRHG B DY FUHAMRUXSRO \KFK MGIP HOARUREU RU %
WHHLDSHIRGR WLW  FROMHPAMH A VU Z KIFK \KAK MGIP HOAY CRADIVLHG \HIWBG GVAKDUHGRUDMEE R HIRUAHP HWR \KFK MGIP HOVE\
WDRQR DSHYAQ) DSSHICRURKHZ MH LVQRAQH | HAWRU

L (5.6% DOG&DDEDY3HMRO3M) L $Q(5,6$ ( YHMRAPXWZ LW BASHAANR D3HMRQ3MQRUO XESG!( P SR HI3MQZ KIFK KDV
UAXEMG RUFRX@ UDRIED EHH SHAMG\R UAXOIQACE@ON R 0Q / ROQ3DW XQ@GEU71M#1,9 R (5,6% \RWH3HMRQ3MD 0 XAE®I( P SR HJ3MQ RUWH
3% & LQDQDIJWHIDMIP RQAQH FHVR WH7 KIAKRTS$ P RXQNV I DQ %RWRZ HJRUDQ (5,6$ $111ADMIDMR SD Z KHQGH D\WWUWHH SILDNRQR D)
DSSOACEG! JUFH SHIRG DO LOXBER HYABD P HQAZ [\ UASHRANR IWZ WAL DOICHMN XQ@GUGHARY R (5,6$ XQAHUDO XQS0( P SR HU3MQIQM
DIJUIDM [P RQAIQ H FHV R WH 7KUAKRT $ P RQVRU L DY IDOWHE DY / RIQ30W RUDD 6XEMANY R SHIRP (W REQDARY 1Q UASHRAR D
&DDADY 3HMRQ 3MQ Z KIFK KDY UAXEME RUFRX® UDRIED EH H SHAMS R BAXOLQ CCHMN R DY / RDQ 30W 1Q DY DIJWIDM P RQAIQH ARV R WH
7KIAKRGS P RXQVRU

M_QMIGW R / RID' REPHW $Q / RIQ' RXP HQVDADY WP H DWW H HRXWRQ DQG GHIYHY DQG IRUDQ. UDRQ RKHUWDQ DY
H SUHKR® SHIP WG KHIHKQEHU RUWKHUKQEHU RUNDIV CRIRQ LQ | AR DIDWH 2 EQIDARY RKHUWWDR FRQMY HQALGEHP QU LEDINRQ REDI DARQY \WDARKYLYH \WH
WP IQDIRQ R MY $ JUHP HQV A-DHY R EH LQ IX@I RUAH DQG HIHAWQ DY P DMIDOUASHAWRUDQ / ROQ 300V ARQMAV LQ DQ P DOHJ WH YDIGW RU
HIRFAEOV R DY / RIQ' RAXP HWRUDQ / RIQ 30V GHIHY/ WDAMKDY DR RUIXUKHJQCEMIV RUREQIDIRQ XQAHUDQ / RIR' RAXP HQWRUSXSRW \R
UYR\H WP LDMRUUAAQGDR / RIY' RAXP HWVRKHKDQLQ CAFR EIGRHZ LW \WH\MP V\KHBR

N _&KDQIHR &RONRO7 KHHRAFAXAY DR &KDQIHR &RQARO

O 5HHYHS

P _QMIGW R 6XERACMIRY 3WRMMRY 7KH WERBE@DIRY SRMRY IQ D) R \WH GRXP HQV JRHAQQ) 0) 6XERAMM
, QE-BAMECHN/ KD LQ Z KRB RUSDYWMP LCDM A-DHWR BHH [ HAYH RURHDH\R EH GO0 YDIG HQAQ) DG HIRFAHEGI QDY P DMIDOUASHRADI QIR
KREHUR \XFK 6XER BQDMS, QE-EWEHY

5 HP HAHY8 SRO( YHOAR ' H DX®V 8 SROWHRAPXUHIAHDOG GAUQ) WHFRQMOGAHR D) ( YHUR ' HDX@V




D \KH$ GP LQVADAYHS JHIAKDIDAKH UHDHXR \KH5 HIXUHG/ HYBHY GFOUHDORUDY. SRWRQR D) RHRUP RHR \WH5 HYRYIQ)
&RP P W HQNVR HIFK 5 YRVMQ) / HIGHWR P DNH5 HYRVIQ) / ROQVRUR WH/ & , WKHR, WWKH/ HAWLYR & UHEVWR EH\KVSHIGHG RUWLP LCDAG Z KHIKSRQDT
RUVKAK SRIRQR KK 5 HYRYLQ) &RP P LW HOV\KDT! RWWZ LW EH\KVSHGHG RAWLP LDMG

E \KH$ GP LQMDAYHS JHNKDEDAKH UHNXHXR \KH5 HIXUHG/ HQGHY GFOWHDORUD). SRWRQR D) RHRUP RHR \WH7HP / R
&RPP W HOVR HIFK 7HP / HGHARP DNH7HP / RDQV\R EH\KVSHIGHG RUMP [CDMS Z KHIXSRQ DIRUVKAK SRINRQR KK 7HIP / RDQ&RP P W HOV\KDT
| RUKZ LW EH\K\VSHIGHG ROWLP LCDMG

F \KHS$ GP LQWDAYHS JHINKDIDAKH BIDXHNR \KH5 HIXUHG/ HGHY GHFOUHDORUDQ. SRWRQR WHXCGEOG SUGASDOP RXQAR DO
RANBESQ) / ROQV DIDLQAMMLFFXHS DG XQS0G \WHIRQ DG DIRKHJCP RXQV RZ LQ RUSD) CE®! KHIKQEHURUXQGUDQ RKHU/ RIQ' RAX® HWR EH
LP P HADMD GXHDQGSD CEG! LOZ KIFK FDVHWHS HYRVMQ) &RP P WY HOWR HIFK 5 HYRYIQJ / HIGHUMKDEIP P HADMY \MP LCDM Z WRXVBUAHIR HOVG-P DG
SIRMIRURK-UGRIFHR DQ NQG DOR Z KIFK DHKHIE, H SUALO Z OYHGE HIFK/ ROQ30W DGR

G DARHUNXER \KH5 HTIXUHG/ HIGHY UATXLUH\KDARH 3 DHV/RUIRZ HU& DK &RTIDMDI] H\WH/ & 2 EQIDIRY LQDQLP RXQMNXDOR
\WHO LQP XP &RUDMICH P RXQIZ W UASHAWWHIHR  DQG

H \KH$ GP LQVADIYHS JHIXKDEIDAKH UXHIR \KH 5 HIXUHG/ HGHY H HRVHRQEHKDD R IWHD WH/ HOGHY DQG\WH/ & , WXHUD®
W KWDQG UHP HAH/ DDMEGIVR MAKH/ HIGHYDQGWH/ & , WKHUXQEHWH/ RDQ' RPXP HQVRUDSSIFCEGY/ [ RUDNANAW

SIRIGHS KRZ HYHU \KDAKSRQ\WHRFPUHIFHR 0D HHNSHAIFGIQ6HARY | RJ J [ERYH IQWHFDHR FOXH IL R 6HARD  J XSRQWH
H SUDARQR \WHMLW @D SHIRGP HOMRGHGWHHO \WHREQIDMRQR HIFK / HIGHR P DNH/ RDQVDQGWHREQIDARQR \KH/ & , WXHR, WKH/ HIWY R
&UHAWKDTDARP DIFDID WP LCDMDQGWHXQE0G SUGASDIIP RXQAR DTRAMBRAQ / ROQ/DQG DIIQM MGG RKHUDP RXQVDY/D RIADG\KDTDARP DD
EHFRP HGXHDQG SO CEG! DQG\WHREQIDARQR \WH3DUHYWARIRZ HAR & DK & RIDMDT HWH/ & 2 EQI DARQY/DVD RIADG\KDGDARP DD EHRP HH | HRAMH
LQHOFK FDHZ LWRAWXUIKHUDAWR WHS GP LQVADRYHS JHIAVDQ / HIGURWH/ & , \WKHU

S$SSODWRO R ) XQoV  $IWJWHH HAVHR WP HIB/ SIRVGHS IRUIQ 6HRANRD RUDWUWH / RO/ KDYH DARP DD BHRP H
LP P HADMY GH DQG SD CEGIDIGWH/ & 2 EQIDARQY KDYH DARP DD EHHQ UATXLUHG W EH & DK & RIDMIT H5 D/ VHAYRIK LO WH SURYMVR \R 6 HRNRD
0Q [P RXQN UHFHYHE RQ FFRXQAR  WH 2 EQIDINRQY \KDD \VEMPAR WHSIRYIMRQ/R 6HAMRY ~ DQG EHISSTHGE \WH$ GP LQMADAYH$ JHQNIQ WH
IRIBZ 1Q) RGU

D LYW\R SDPHAWR \WDASRMR) R \WH 2 EQIDARY FROMVANY |HV LGP QWA H SHOHY DQG RMHJ P RXQN LFOAQ [HV FKDJHY DG
AVBXUHP HQVR FRQHOR\KHS GP LQWRDAYHS JHNIQG TP RXQVSD CEGIXQEHS WFB!, ., SD CEGVRWKHS GP LAVADAYHS JHINQIWFLSIAW DAKRK

6HRQG \R SD P HOAR \KDASRMRO R \KH 2 EQIDARQ/ FROAMANY |HY/ LQG-P QU DQG RKMHULP RXQN  RKHUWKDR SUCASDO LOMMNDOG/ HIMUR
&UEW HYV SD DEGI\R \KH/ HGHY DG \WH/ & ,WXHU LGFOQQ) |HY KD HY DG QVEXIHP HQV R FRXQHOWR \WH UASHRRYH/ HIGHY DG \WH/ & |, \WKH
DUIMQ) XQGHWH/ RIQ' RAXP HOVDQG [P RXQIVSD CEGIXQEHUS WFGBL.., UDEE® [P RQY WHP O SURSRIMRQR \WH UASHRARYH TP RXQV GHAUEHG LO KLY FOXH
_6HRGSD [EOI\R\M-P

7KUG \R SO PHR WDASRWRD R \WH 2 EQJ DRV FROAMANY CFRXHS DQG XGBOG / HWUR  &UHAW) HAY DQG LQMIAARQ \WWH / ROV DG/ &
YRURZ [QIVDQGI H/ SUP XP VDG KHXGGSHIRAF SD P HOV



DGDQ LOMIMIFRXHS WHIRQ GHXQEHUDQ 6HRXUHG 6Z 08 $ JUHP HOVUDEE®D [P RQ) \KH/ HIGHY 6Z 08 YN DG WH/ & , WKHJLQ SURSRINRD \R \WH
UASHRAIYH P RQNGAAUEHG QMY FOXHT KUGKHTBE \KHP

) R R D SD P HWR WDASRMRQR \KH2 B DARQ/ AR CARXHG DG XGBOG SUGASIOR \WH/ ROQVDQG/ & YRWRZIQIV E SO P HUAR

EUDNDIH WP LCDARQ RURKHUSD P HQV DG 00 LQMMMEFFXHG WHIRQ GHXQEHJIDQ 6HRXAUHG6Z 05 $ JUHP HW F SD P HONR TP RXQVGHXQEUD

BHXUG7 BDXY 0 DEIHP HY/ JUHP HMWDQG G &DWK & RIDMDT] HWDASRMROR / & 2 EQIDIRYVARP SIMGR \WHDIJBIDMXQALY QLP RXQAR / HWYR

&UAWWDEED [P RY WH/ HIGHY 6Z08 YOQN 7WDAXY 0 DDIHP HUWOQN DO WH/ & , WKHULQ SURSRIRQ \R \WH UASHRYH CP RXQN GAAUEHG LQ \MLY
FOXH) RN KHTE WP DG

/ DAMKHEDDGRH U DQ DWUDER \WH2 EQIDIRQYKDYHEHHRLQEH HME® SOGIQIX@WR\KH3 DHYWRIRZ HRUD/RKHZ MHUIXUWGE / Y

6XEVPMREHAWRY  F DOG_ [P RXQNXVHG\R &DK &RIMIDT H \KH DI DM XQRLY Q OP RXQAR / HIWY R &UHIVEXYXDOMR_ EDXH
) RXUW CERYH \KDOEH CBSTHG \R \DIW\  GIY LQIV XQEHUNKK / HWY R &UHAWD/WH RFXU |1 DO CP RXQAUHP DOV RQ G-SRIMDY & DK & RTDAMIOD \WUDT
/ YR &UHAWDHHWHIEHDI X@ GIY QRUH SIWHG \KFK UP DQQ) TP RXQAKDDEH CESTHE R WHRKHU2 EQIDNRYY Ll DY LQWHRGHNAWR WY CERYH
([ FOGHS 6Z 05 2 EQIDARY/ Z M BASHAWIR DQ * XDUIQRU\KDDQRAEH SOIG Z W TP RXQIV UHFHYHS 1URP \IKFK * XDUDQRU RUKAK * XOUDQRLV DVHN BXV
DESURSUIDIM DA HOW \KDEEH P DEHZ LW BAGHAWR SD P HOWVIURP RIHU/ RDQ 300V \R SUAHYH \WH DEIRADNRQ\\R 2 EQI DNRYY RKHZ [VHVANR W CERYHLQ
\KLV/6HANRD

,QFDW L) RAINH IRFIRQ) L CP RXQWV UFH.YHS \KDEH DSSTHG R HOFK FDAMIRY  1Q \KH QP HIFDOR GHJSURYIGHS XQIDH KDXMMG SURUVR \KH
DSSTEDARQ VR \WHLP P HADAMD \KFFHHAQ) FDMRY L HFK R \WH/ HIGHY RURKHUSHIRQY HONBG R SD P HYNKDIDUHFH.YH DQ P RXQAHTXCOR LW SUR UDID
\KDUHR TP RXQNVDYD.OEGVR EHOBSTHE SXXOQAWR FOXH/6HRQG 7 KILGDOG) RXW CERYHDQG UL QRSD P HQVE! D* XDUWDQRUDQG R SURFHHB/R & RIDMIC
R D* XDUDQRUMKDIEH CSTHG R 2 EQJDARY/ \WH IXDUIQIV R Z KIFK B\ \KAK * XDUDQRUZ RXTS FROAMMM DQ ( [ FOGH56Z 05 2 ERJDARY 1 REWWEECQ) \KH
IRWRQ 6205 2 EWDNRY/ DG 2 EWDIRQY XQEHJ7 WDKY 0 DERIHP HOAS JUHP HQV Z W SO \WDADUH GRAS 1 LDV R $ GP LQMADAYH $ JHKDIDEH
H FOGHGI URP \WH DESTFDARQ GAVAUEHE CERYH XQBAW DABDAKUHIGMQHY D VSURAWR D) AMUBMRY $ GP LQVRDAYHS JHINKDY UFHYHG DEHRXUHG 30V
" RUIQDIRYL RIAHI URP \KHCSSTIFCEBI6Z 05 YN RU7 WD 0 DIDIHP HYWON

_ (TXW&XH ,QWH HYHMAKDAKH / RDQ 30KV DO FRP SO Z W Q) | LCDGADOFRYHIDQAFRQEGHS LQ 6HRAIRD D3) IDANC
&RYHIDOW HDXOV  \KH3 DHQWARURZ HOKDTKDYHWH U KWR FXUHVKEK ( YHOAR * H DXOWRQWHI RTBZ LQ) \MUP VDQG FRQAMRYY WH2 ( TXW &XUH

D, QWH HYHQAKH 3 DUHWRIRZ HUGMUA/\R FXUHD) LQDQRDOSRYHIDQA H DXOMAH 3 DHWRIRZ HAMKDEGHIYHR \WH$ GP LQRDAYH
$ JHQNUHYRFTEBI Z UMD QRIVHR LWIQMIAR FXUH D3&XUH1 RIFH DADQ WP HGXUQ) WH SHIRG FRP P HIAQ) RQ\WH DM \KDARH | LCDGADOWIAP HOVDQG
FRUASRAQ) &RP SIOFH&HWIFDMD/R DQG1 RAWHSHIRGHIBQ) RQWHOWED R WHIVFDOTXDWWUDY/R Z KUK \KFK ) LCDQRLDOSRYHIDQN. H DXORFPXUG
WHE7HAQ) ' DM DUHUNXUHG\R EHGHIYHFG VR \WHS GP LQVADAYHS JHOADQG\KH/ HIGHYDQGHIAQ) ROWHWOK. W 96MQHN D \WHIDMU 7 KHEXUH
1 RIFH\KDEHNR W WHFDBXDNRQR \KHDSSTAE®Y) LDGADOR RYHDQARXUHS P RXQVDYKHHQN\MUCH IGHG

E ,QWH HYHAWH 3DHNRURZ HUGHDYHY D &XUH 1 RINFH LQ DAFREDAH Z W FOXVH D CERYH D AEBMUIDFRQUEXNRY 1O HWWHU [
FRP P RQURAN R WH3DHQWRIRZ HJ) \  RKHUSUHHIHGHIXAW SIRVIG-GE. 2 DNAHH&DSMUO0 DRI HP HONRUIWS [HLADM/\WWDAY QR VXD LHG6\WWANRU |
RKHJ



( TXW , QALY \KDADUH RQ \MP V UDRIED \DIMIARY \R \WH $ GP LQVADAYH $ JHWIQHFK FDHR Z WRAIK | WUKRNUG GAUQ) WH WP R KLY
$ JUHP HWDVDSD: P HQAQ NIQG FRQMEX\INRDZ W QR FDK UHED, P HONRURKHUS HIMRRG 3D, P HQV'SHIP WG Z W UAGHRARHIR \KDEHP DGHWR \KH3 DU
YRURZ HJ 1Q DY CP RXQWKAK \WDAKH 1 HARDK 3URFHHB/ \WHIR \KDIDEH HNXDOWR \WH ) LCDGADO&RYHDOARXUH $ P RXQNVDADQ WP H GAUQ) \WH SHIRG
FRP P HAQ) RQWHEMR \WHS GP LAVDAYHS JHOMVUHFHSWR KK &XUH1 RIFHDQGHIAQ) ROWHILWHON W 96MGHW' D |RTBZ LQ) WHAMRQZ KIFK
\KH UHBYDQAVLCDGR.DOWEAMP HQW DG & RP STDGAH & HWWLFDM Z HIH BTXUUHG \R EH GHIYHIHG \R WHS$ GP LQVADAYH S JHOADQG \WH/ HIGHY WK ILWHOKL W
UOMQHN' D \WH35 HIXUMGERMUIDMRY' DM $ @R WH1 HARDK 3URFHHB/R \KFK FDSMICFRQUEXRY \KAK TP RXQMKH? &ROMEXMGS P RXQN \KDTEH
LP P HADMD FRQUEXAG\R WHFDSMICR WH3DHQWRWRZ HJ 7 KH? ) LODOADOR RYHTDOMAXUHS P ROV \KDOEHWHKP R [ GZ HINP RXQZ KIFK Ll B3GR
\WH P RQAR &RQRIEDAMS (%7 $ DVR \KHDSSOFCEG! 7HAMY ' DM Z RX@ UAXOLQ WH/ ROQ 30 EHQY) 1Q SIR | RWP D FRP SIDGRH Z W \KH DSSTFE®!
| LQDQADOFRYHIDQAZ KLFK LVWHVXEMANR KK ) LDGADOE:RYHIDQN HDXOW D/R \KFK 7HXY ' DMSOV \ SURNGHS KRZ HYHJ WD P RUH\KDQ
ROH\KAK ) LQDQADO&RYHIDQN H DXOW MVDVR D\MAMY GDM \KH) LQDQA.DO& RYHIDQARXUHS P RQNRUSXSRH/KHIR \KDOHDOOKHMP R [ \WHGZ HX
P RXQAZ KIFK LI DBGEHS R WH [P RXQAR &RQRIEDAG (% 7' $ DVR WH DSSTFCEG! 7HAY ' DM Z RX@ UAXOVQ \KH / RDQ 30MKY EHQJ 1Q SR IRPD
FRP SIDQAHZ LW DX LD DOFRYHIDQWZ KUK DUHWWH\KEMAAR \KAK ) LODGADORRYHIDQW H DXOVDVR \KFK 7 HAM) - DMSOW \

F 7KH( TAW &XUWHP D QRAEHH HIAMHG L P RHWDQI LYHWP H/SURMR\WHO DXMUW' DMRU L P RHWOQW RWP H/LQDQ | RUINAXC
TXDYWMUSHIRG

G 8 SRQWP HD UHFHSAE \WH 3DUHMARWRZ HJLQFDK Rl \WH CESURSUDM & RQUEXAG $ P RXQMI DGR \WHH \WOADMUILYIQY HIHAAR
\WHI RTBZ |QJ_FOXVH _H DOCSSTFCE®G) LQDADORRYHIDQN HDXOVZ R R BRIHIH IMARQDSUR | RUP DEDMY \KHDSSTFCE®Y) LQOGADO&RYHIQN H DXW\KDT
EH GHP HG PUHS 7R WH H \WOAKH H HIVH R \WH ( TXW &XUH SXUXOOMR WY 6HANRD — DOR CAW\R PXUH DQ. GHDXAVRJHYHAR  GH DXOWQEHJ Q)
BXERAQDM, QG-EMIHNDIMQ) \RBD DVDUAKOWR \WH) LODGADOS RYHIDQW HDXOVIQ H MM ( YHOAR ' HDXUSXUWMOQARGHARD  H DUMQJ \RBD
DVDUAKOWR \XFAK GH DXORUHYHNR GH DXOXQEHNKAK 6 XER BCDAMS, QG-EWEHA/\KDTDOR EHGHP HSPAUHG

H 7KH ( TXW &XUH DQG WH HIHFW WHIR RQ &RQRIADMS (% 7' $ Z IMEH GVHIDGEHS |RJDDRKHI SXBRHY XQEHU WH / RIQ
' RRP HV LGFOAQ) Z WRXWIP MINRY | RUSXERAHVR FDBXDIY \WHE&RQRICDAMS 7 R0 HYHIIH5 DR DV D\KUAKRTS | RUSHP WG H AHBWRQV\R YDURXY
D LUP DAYH DQG QHIDYH FRYHIDQW DQG | RUSXSRAHVR GHMIP LQQY) \WH DESTFTE®! LQMMMDM DG | HAV\R BH FKOLIHG KHBXQEHUIURP WP H\R WP H SIRMGHS
MDNVRUSKERH/R GHMP IQQ) AP SIDFHZ W 6HAIRY  \WH&RQUIEXMG $ P RXQVKDDEH GHHP H3 DB3HG\R & RQRIEDMG (% 7" $ | RUKHI VFDOTXOWMU
HAQ) DVR \KH COSTFTE®! 7 HAMY ' DM DQG D) \KEVHTXHAP HDAKUHP HASHUIRG \KDALGFOGHY \IKFK | VFDOTXDWMU IMEHQ) XQGHARRG WDATRUSXUERHY R
FOBXONMY WH &RQRICDAS 7 REDY HYHIH 5 DAR | RUWH | MDOTXOWUHIEQ) DV R \KH DSSTFDEG! 7HAMY) ' DM I RUZ KK \KH ( TXW &XUH Z DV H HRMVHG

&RORIDM) XS, QG-BMIHN \KDDRAEHUHGHEGE \WHDP RQAR D) SWHED P HOAR \KH/ ROQVP DGHZ LW \WH & RQUEXAGS P RQNQFRIGHAIR) Z WK
\KAK H HIAVHR WH( TXW &XUH

| 6RERQY DV\KH3DHWRIRZ HULYRKHZ IVHHINMBG\R H HIRVHDQ( TXW &XUHSXYXOQAR \WHI RHIRQ) WP VDG SURYIMRQV/R KLY
BHARD  GAUQ WHSHIRGIURP \KHH | HAWHEMR GHIYHY R D&XUH1 RIFHXQMDXH HAMH MR RAFXUR \WH5 HIXUHG & RQUEXNRY'  DMDQGWHEMRQ
Z KIFK \KH $ GP LOMRDAYH $ JHOALY QRIVLHG \KDAKH UNXLUHG FRQUEXNRD Z LAQRAEH P DGH GHWHJ\KH $ GP LQVDAYH $ JHOAGRUDQ / HIGHU\KDDLP SRH
GH DXOQMHAXVOFFHBLDM \WH 2 EQIDIRY/ \MP LDM \WH 5 HRQ) &RP P W HQARUH HIAVH D) HIRAP HQAP H3 DIDIQMADY / RDQ30W RUDQ R W
6XEMADUH/RUDQ R \WHUUASHRRYH SURSHWA/ \RBID RQ\WH EDIV R \WH DSSTFCE®! ) LADGRADD&RYHIQN HDXOMQ UASHRAR Z KIFK WH &XUH 1 RIFH Z D/
GHIYHIG IWEHQ) XQEHINRRG \KDM RUWH DRADGAHR  GREWDAIDWP H/ GAUQ) VKK SHIRG KK ) LADGADOS:RYHIDON H DXOXKDIFRQMMH\R H LMAYRUDT
RMHJ



SXERH/R \MY$ JUHP HONGFOQQ) Z [\ UASHRNR \WH FROBMNRQY SUFHIHOAR DO & UHAW] [ \WMMRQXQGHUBHARD SIRIGHS WDNRE \KAEAQ) \KH
IRIHIRQ) XSRODGHP HEPXUHSXUXOQMR\MYGHAIRD  \WHUATXUWHP HOVR \KH CSTFCE®! | LDQR.OCARYH QN \KDEH GH-P HG\R KDYHEHHQ\DIM LHGDVR
\KH DESTFCE®A 7 HAY ' DM Z W \KH\LP HH [ HRADY WRXIK WHIH KDG EHQ QR ) LCDGR.DOS RYHIDQNY H DXODAUKAK DM RUWHIDMUZ LW UAVGHRNR \KH | VAT

TXOWMUHAQ) D/R \KHOSSIFCEGI7 HAY ' DM

$57,&/( ;
$* (176

$ SSROR HOADQG' XWHV

D $SSROFHWR $CPIQVDIYH $ JHOV L ( DK 6HRXUHG 30V KHIME\ DCBSRIQV 9ON R $PHIFD \RIHAHUZ W DQ \KFFHARU
$ P LQWDAYHS JHMABXYXDQAR 6HANRY D/WH$ GP LQUADIYHS JHINKHIKQEHUDQG DAKRU H/KHS GP LQVADIYHS JHOAR [ H HPXWMDQG GHIVHWH
/ ROQ' RAXP HQVDQG CFAHBAGHIVHY \WHIR RQIWEHKDD |URP [Q / ROQ30W |\ \BNH\XAK RMHJDRANRQY RQ W BHKDD DGR H HIAVH DIUWIKW SRZ HY/DQG
WP HAH/DQGSHIRP \KHGAYDVDHH SUK® GHBIDAG\R'S GP LOVDAYHS JHIMXQEHNKK / RIQ' RAXP HONVDQG | H HIAVH\KAK SRZ HYD/DHU-DIRIED
ICAG-QEOKHHR DG L HFK 5 HYRVQ) / HGUDQG/ & , WKHUKHIE, DBSRQNYDANR $ P HIFD \RIHKHUZ W DD \KFFHXRUS GP LQURDRYHS JHAEXXDQ)
\R 6HARQ DV\KH$ GP LQUDYH S JHAKHIMXQEHUDGE DAKRU] H/\WH$ GP LQVADIYHS JHOAR [ H HPXAM D05 GHIVHUWH/ RID' REXP HQV DQG CFRH-BV!
GHIYHY WHIR RQIWEHKDD |URP DQ / ROQ3DWV \  VENH\XAK CRIRQ RQLWEHKDD DGR H HAVH DIUWKW SRZ HY DQG WP HAHYDOG SHIRP \KHGAMA/ D/
DUHH SUAKO GHBIDAG\RWHS GP LQVADIYHS JHIYWQEHMAK / RIY' RAXP HOVOQG | H HIAVHVKAK SRZ HYDVDUHU-DRIED [GAGHUOKHHR

E ( DAK 6HRXUHG 300V | XUWKHJ FRQHQV \R DQG DARRU] HY HIFK $ JHQW H HRXAMRQ DQG GHIVHY R D0 LQMFUHAVRU RUVKER BQDIRQ
DIUHP HOVIURP WP HVR\WP HDVARQAP SDAGE. \WHWP VKHIR RQEHKDID R \KFK 6 HRXUHG 30V DG DI UH\R EHERXQGE. WHWLP \/DQG SIRYMRQAKHIR

F L XAW/D/EROMINONG' MEXWMQ) $ JHQM - WKRXWIP WY \WHIHHDIWR FOXWH D CERH

L \KH$ GP LQVADAYH $ JHIWKDIDKDYH WH \RB1 DQG H FOMYH WKADQG DAKRINY R \WH H FOMRQ R \KH 6HRXUHG 300/
H FHBVIDVRKHZ VHSIRVIGHG LQFOXH (L EHBZ Dv\R WH UKW DG DAKRIMW R WHS GP LQVADAYHS JHQV DQGLVKHBE DAKRU) HG \R
WIPADY \WH QVEXMQ) DG FRIPANY DIHQARUNKH/ HIGHY DG WKH/ & , WXHY Z W UASHRWIR DEDSD) P HQW DG FRIBAMRYY DUIMCQY 1O
FRQZHAIRD Z W WH/ RIR' RAP HQV LFOAQ) Q) SIRFHAQ) GAAIBGIQ6HARY, | RJ J RUDD RKHJEDQNXSR
IQRYHA RUMP LOUSIRFHHAQ) DG HIFK 3HYRQP INQJ Q) SD P HNQFRQGHAIRQZ MW DY / RIQ' RAXP HWR DD 6HRXUHG 30 LV
KHIE\ DAKRU HG \R P DNH\KAK SD P HOAIR \WH $ GP LQMADIYH $ JHV X 111 DG SURYH FOIP V DQG | L4 RKHUGRRXP HOV GHFHXDY RU
GHLIEG! \R DIRZ \KH FOIP VR \WH 6HPXUHG 300/ Z W UASHAMR D) 2 EDDIRQ Q) SIRFHHAQ) GHAUEHGIQ6HAIRD | RU
J RUDQ RMHUEDONXSE LOROYHA RUMP IOUSIRAHHEQ) EXWRAR YRM AROHINRURKHZ MHIPNRQEHKDD R \KFK 3HIRQ Y
CRADY FRODMIDODI HQA RUHIFK 6HRXUHG 30V |RUSXBRAY R \WH SHUHRMRQ R DO/ LHY/ FUDAMG B \KFK DIUHP HV LFOQQ) WH
&RMMDO RAXP HIV DG DORKHISXSRH/ WBMS WHHOQ Z P DQIH \KSHYLWH DQG RKHZ VH GHDOZ W \KH&RTDMED [ \BNH KK
RKHUCRNRQDVLY GHHADY RUGMUIEGIVR P DQRIQ\WH SHIHANRQDOG SURIMW R \KH/ LHY/FUDMG RUSXSRUIMG\R EHFUDAMGE. \WH/ RDQ
" RPHIV \ H A-BAVP D EHRRHZ MAVGHAIHGIODY / RIQ' RAXP HWH HIAVHDEUP HAHVJILYHQ\R WHS GP LQVADIYHS JHONDQG
\WHRKHUG HRXUHG 300V Z WK UASHRAR




\WH/ ROQ 3D/ DG RUWH & RIDMID Z KHKHUXQEHUWH/ RIQ' RAXP HQN CESIFCEGI BT HOQVR / 7. RURKHZ VHDQG | H HXWM
D) CP HIGP HWFRQHNRUZ DYHUXQGHUWH/ RDD' RAXP HOVRQEHKDD R D0 / HIGHWDAWDY FRQHQMGLQZ UM \R\KAK TP HIGP HOW
FROHQNRUZ DLYHJ SUIRNGHS KRZ HYHJ WDAKHS GP LQMIDAYHS JHINKHBE, DBSRQN DAKRU] H/DQG GLHAW HIFK 6 HRXUHG 300V \R CRADY
FRUDAMIOVKE DJHQAIRU\KH $ GP LQVRDRYH $ JHV\KH 6HRXUHG 300/ |RUSXISRA/ R \WH SHUHAIRQ R DO/ LHYY Z LW UASHRAWR \KH
&RMMDOLGFOXAQ) DY G-BRUMIFFRXQAP DQUIGHS B\ D/ ROQ3DWV Z W DQG FDK DQG &DK ( TXYDBRNVKHB B\ \KAK 6HRXUHG 30V
RKHDQ\WH$ GP LOVADAYHS JHON DOGP D | XWKHUDAKRU] HWHEHRXUHG 30MEY/ REHAKDQWHS GP LQVRDRYHS JHIAR\BNH | XURH
CANRY/ DV FRIDMID\XE DIHQNV |RU SXSRAY R HIRAQ) KK / LHY/ RU RKHZ VA VR WD HJ \WH & RTDMID\VEMAMAHHR \R WH
$ GP LQDAYHS JHIVDQG HIFK 6HXUHG 30V REHKDQ\KHS GP LQVDAYHS JHIVP D VENHVXAK | XURHUCRNRQV VR \WHH \WAVDQG RID
RWHH \WMRDWRU HG DG

L \KH$ GP LQMRDAYH $ JHIWKDIDKDYH \WH \RB1 DG H FOMYH WKWDQGE DAKRIW \R WH H FOMRQ R \KH $ GP LQ\RDAYH
$ JHQMKH/ HIGHYDQG/ & ,\\WKHY DQGLVKHIE DAKRU HG\R [ DRADYWHGVEXWMIQ) DG FRIBANY DIHQWRUWHS HYRVQ) / HIGHY
DQGWH/ & ,WKHY/Z L\ UASHAAR DISD P HOVP DCHIQUASHANR WH5 HYRVQ) / ROQVDQG/ & 2 EQIDARY/DQG | HVUIHDAMGWHHR DT
DVP RIH\SHALLFDD SURMGGIQ$ WFBH, DO\ \RSHIRP KK RKMHUGAY DG H HIVH\KAK RKHUSRZ HY DY DH\SHALLFDD SIRMGHS
VRWHS GP LQUADIYHS JHQAQWY$ JUHP HQV

G/ IPIWG' XWV 8 QGHUWH/ RIQ' RAXP HQV HIFK R WHS$ JHQV L LVCRMY \RBD RQEHKDD R \KHEHXUHG 30MEY RAWHS HRQ)
| HGHYDQGWH/ & ,WKHY Z [\ BASHRAR \WH $ GP LQDYH S JHAH FHBVR \WH QP WG H WASIRIG-GIQBHAIRD — F Z [ UVSHRR \KH 5 HI MU
Z 1\ GAMA/ \KDADUH HONHD DGR LQMDAYH LQ QDM CRE MWMBAQ) WHXVHR WH GHLGHG WP 2$ GP LQVADAYH $ JHV RUWH\MP V2 DIHQV 3$ JHQV DG
s FROIDMDODIHQV DQG VP LOUWMP VIQ DR / RDQ' REXP QAR UH HUVR \KH $ GP LQVDAYH $ JHIVZ KIFK WP V DUH XVHG | RUMY® SXSRHVRQD  LL LV QR
DXXP 1) DQG \KDDQRAKDYH DY CRMOORULP STHG REQIDIRYY | XGAMRYY UASRQIALMAY GAMY XQGHUMD / R RAXP HOARKHUWDQ DVH SO \HARW
WHHORUDQ) URBIDVDIHQM LGHDY RAWKAHR RUIRUDQ 6HRXUHG30MV RUDQ RKHUSHIRQ DOGHIFK 6HRXUWHG30W B\ CFRHBMY) WHEHHIWR \KH/ RDQ
" ROP HQV KHIR Z YR/ DQG DIUWHY QRAR DRHWIQ FOIP  DIDQWAKH $ GP LQMADAYH $ JHIAEDHS RQ \WH URBY G DG B DOUHDMRQKLSV H SO
QAVFDIP HELQFDX\HY L OQG L CERYH

UOAQ) (IIHW ( DK 6HXUHG30W B\ CFR-BIY) \WHEHHIWR \WH/ RIQ' RRXP HOV DIUH/WDVL DY CRRQ\IND RURP WG \R EH
\INHD B\ DQ $ JHOANRUWH5 HIXWHG/ HIGHY RU LI H SO UHIXUG KHIE.  DIWDAMUISURSRMRQ R \WH/ HIGHY 1Q CFFREDGFH Z W \WH SIRVIMRQVR \KH
/ RIQ' RPHOV L D) CRIRQVENHD RURP IWHGVR EHVENHD B\ DQ $ JHONQ UHIDGRH XSRQWHLOXWKRNRQVR 5 HIXULHG/ HIGHY RU Z KHIHWR UHNXLHG \KRK
JUDMISURSRMRY DQG UL WHH HAVHE! DY $ JHONRUWKHS HIXUWHG/ HIGHY RU Z KHMR UITXLLG \KAK JUDMUSURSRWRD R \KHSRZ HY\VHWR W KHHQRU
\WHIHQ \RIHKHUZ W \KFK RKMHUSRZ HYDVDHUDRIED [GAGHMDKHHR \KDIEH DR H3DOGEQEQ) XSRQDUR WHE HRXUHG 30MEY

8\HR ' VAHARD
D _1 R$ RANRDZ IWRXWOQWKANRDY $ JHINKDIQRAEH BTXUHG\R H HIAVHDQ GVFBNRQRMNH RURRP VWRVENH D0 CRIRY LFOGQ)

Z WK UASHRWR HY RUAHP HQARUFRTBAMRY H A-BADD. CRNRQ I UHNXUHG VR \BNH RURP IWIR\VENH L XQEHUDQ / ROD' RAXP HARU L SXUXOQAR LOXWKRNRYY
IURP WWH5 HIXUHG/ HIGHY RU Z KHIHH SUAXO® BITXBGE \WHWP VR \KV$ JUHP HOARUDJ BDAMJISURSRINROR WH/ HOGHY




E 5 LKW RAR) RTZ &HWIO . QMKANRD/ 1 R MABQEQ) FOXH D CERYH GHWHUS JHNKDTEH UHNXULHG VR VENH RUVR RP LVWR \ENH
DQ CAMRY L XQBW XSRQG-P DG WHS$ GP LQWDAYH S JHQABFHYHY DO LQGE-P QU LFDIRQ DI CRRY \R IWURP \KH/ HOBHY RU \R \KH H \WADSSTFCE® DG
CFAH-BBEGI VR WHS GP LQWWDAYHS JHVDQ RKHUZHIRD DIDIQAMDIICEOMYWDMVE BDRQR \KAK CRMRQRURP IWRQ P D EHIP SRHGRY [GRXWGE RU
DAHWG DIDQXKHS GP LQMDAYHS JHWRUDQ 5 HIAG 30DV WHIR RU L WDAY [QWHRIQROR \WH$ GP LQUADIYHS JHINRULWFRXQHD FROADY \R D))

/ RO RAXP HQNRUDSSTFCEG BTXLP HOMWR / [

F ([ FOMYH5 LIKWR ( QRIH 5 LIKW DOG 5 HP HAHY 1 REMKMEQEQ) 0O \WLQ) \R \WH FROADY  FRQBEGHE KHHQ RULQ D) RKHU/ ROQ
" REXP HQMAH DAKRUMY VR HQ RUPH UKW DQG UHP HAHY KHIAKQEHUDQG XQGHUWHRKHY RID' RAXP HQVDI CIQWAWKH/ ROQ3DMEVRUDD R WHP \KDTEH YHIAG
H FOMYHD LQ DG DRORMRYY DG SRAHHEQIVDAY. LQFRQGHARQZ WK \KFK H RUAHP HNVKDEEH LQANMAG DQG P DQEGHGH FOMYHD B\ \WH$ GP LQ\RDAYH
$ JHNQ DFFREIGFHZ LW WH/ RIQ' RAXP HQVI RUWH EHH IR DEDWH 6HRXUHG 3D/ SIRIGHE WDARH I RFIR Q) \KDDQRASUIRAEIWL \KH$ GP LQMADIYH
$ IHWURP H HIAMQ) RQIWRZ QEHKDD WH UKW DQG WP HAH\KDNQUHWR WEHH IMARBD LQIWFDSCAW D/KHS GP LAVADAYHS JHOMVD/\WHFDHP D EH
KHIXQGHUDQGXQGHWHRAH RDD' ROXP HOV L HFKR WH/ & , WKHUDQG\WH6Z LQ) / LGH/ HIGHYIURP H HIAMQ) WH UKW DQG WP HAH/AWDNQAUH\R LW
EHHIW\RDD LQIWFCSIAW DY/ & ,\WKHURUBZLQ) / LGH/ HIBHU DV\WHFDHP D BEH KHIXQGEUDQG XQEHWHRKHY RIQ' RRPHQV L D) / HIGHUIURP
H HAMQ) R WKWIQOFFREFHZ W 6HAURQ DOGWLY6HANRD RULY DQ 6HXBG3OW IURP 110Q) SIRRVR FOIP  DOG\WHH\WUDSSHIUQ)
DOGI L0 SPOAQIVRQIWRZ QEHKDD GAUQ) WHSHIGHR R DSIRHHEQ) HDYHWR DY / ROQ30WV XQG-UDQ EDONXSE RURKHJ HERUSHIH / 7 BXAQ
WHFDHR WYFDXH LY I DOGVRBD Ul $ GP LQWDAYH$ JHOAKDY QRAVILGG WK SRR R FDIP RURKHJLQWWKP HOAR P LOURKDUIRMULQ UASHAAR WH
2 EQDARY/XQEHMH/ RIQ' ROP HOVZIMQILYH @) VEHRHWHH SILDNRQR \WHWP H\R | LIWH\CP H DQGSURMG-GIXUWKHADAL DADQ. WP HWHHLYR
3HYRQCRAMY DvVWH$ GP LQVADAYH S JHMKHIXQEHIDG XQE-UWHRKHY R’ ROXP HOV WHD $ UAHYHG % \KH5 HIXUWHG/ HOGHY \KDIDKDYH WH WKW
RKHZ WHDAUEHG\R WHS GP LQVDIYHS JHYEXXOQWR6HARD  DQG &  LQDEAWRO\R\WHP DR \HVRIM IQFDXAY L UL DQG LY R \WHSUAAQ)
SURYL\R DG \KEMRAR 6HAIRQ DQ 6HRAUHG3DW P D Z W WHFRQHOAR \KH5 HIXULHG/ HOGHY HIRFHDQ WKW DQG UHP HAHY DYDLOEGIR MDQG D/
DARRU] HGE\ \KH5 HIXUWHG/ HGHY

" HPIDAROR 5 LIKWDQG' XWH ( DK $JHOWP D XSRODQ WP RUFRQAMRQ IWYSHAI WY GHBIDMRUH HAVHDQ R IWWKW SRZ HY
DG UP H3HY XQE-U DG GHBIDMRUSHURP D0 R IWGAMYRUD) RKMHUCAMRQ Z W BASHAAR D) / RIQ' RAXP HMB. RUWURKIK 0Q WKWRH FR DIHQ
HP SR HH DN [QIDAWDQGDQ. RKHUBHIRY LFOQQ) DY 6HXBHG3OW  $Q VKK SHIRQ\KDIEHH IWURP \MY$ WWFDH;  \R\KHH WIBUIRMG-GE Q)
$ IHW

5 HIDQFHDQG/ IDEIOW  ( CRK$ JHWP D Z MKRXWWCRXULQY D CDEAW KHBXQEH L WDAKHSD HHR D 1 RMDVIWKRTHIXQMDKK
1 RMKDVEHHD DAL GHGLQ CFFREFHZ WK 6 HARQ L UHD RQWHS HIMALVR WHH \WONHWR W LQBHAURY F UL FROXOZ LKD) R W5 HDMS
30MKVDQG Z KHKMHJRUGRVHBRMGE. IWDQ RKHUDGYMRY CRFRXQIBQVOQGRMHUH SHW LGFOQQ) DOYMRYAR DQGOAFRXQEQNDQGH SHWHIDIHGE, D
/ ROQ30OW DQG LY UHD DQGOAMKSROO) GROXP HOADGGLQ RP DIRY LFOAQ) WRHWIQP WG B\ ( GRURQE 7 WIQP MIRQ DQGDQ WBSKRHP HADIHRU
FROMYDIRY LQHIFK FDHEHIHYHGE R EHIHQAGHDQGWEQP WG \LIQHERURKHZ VHDAKHQIWFDAGE\ \KHCBSURSUDM SO

D 1R$JHONMQGQRHR \KH5 HDAG3DWA/R DQ $ JHINKDOEHIDER RUDQY  CRNRQVINHQRURP [WWG\R EHVINFDE, DQ R \WHP XQGHU
RULQ FRQGHAIRQ Z W D)) / ROD' RAXP HAZ 1\K \KH FRQHNRUDAKH UHNXHMR \WH 5 HIXUHG / HIGHY RUNKK RKMHUQ® BHURUSHIHQWHR WH/ HGHY DY
\KDOEHGHHWDY  DQGHIFK 6HRXUHG 30V HIFK %RURZ HUDQGHIFK RKHU ROQ30WMV KHIHE\ Z CYH DQG KDEGRADAHWIOQG HIFK R WHYRWRZ HYAKDFDAH
HOFK RKH RDQ30WV \R Z DYHDQG DI UHQRAR



DAHWDQ WKWFRDIP RUFDAHR CRMRQEDHGWHIRD H FHEVWR\KHH \WAR QCELOMAYUAXKANY SUP DU |URP WHJIURW QHI QI HIPHRUZ LEDXCP WARQGAR
WK $ JHARU DV\KH FDHP D BH \WKFK 5 HDAG 300/ HIFK DV GHMIP LGHG LQ D 1 LQDD QRQ DSSHIDEGI MGIP HUAB! D FRAVWR FRP SHMOAMUMNGRIRD 1O
FRQGHAIRQZ LW \KHOAMVH SUAR® VFWRIMKHIHQ :  LWRAWIP (MY \WWHIRHIRQ) HIFK $ JHOADQGLWS HIMAG 3D/

L \KDODQRAEH UASRQIEG RURKHZ WHIGRXUGCEN | RUDQ . DRIRQ RURP WRQVENHDLQ UHIDGRH XSROWHLOMKAIRY/R \KH
5 HIXUWHG/ HIGHYRUI ROWHIRMRQVRURP IWRQVR DQ R W5 HINMG 30U/ \NHBRAMG Z LW UDREEGIFOH RKHADQHP SR HY RILEHY

DOGALHRRYR KK $ JHWZ KHQDAMY RQEHKDD R \KFK $ JHQWV

IL \KDEDQRAEH UASRQUED! \R D 6HXUHG 30V RURKHU3HYIRQ | RUWH GH H HXIRQ GIDIW YDIAW HIRFHHEON
HIHAYHHY JHQUGHRW WK IAHR RUYDOHR - RUWH DMFKP HQAVSHUHRMRQ RUSURINW R D0 / LHQ FUHDMG RUSXUSRUMG \IR EHFUHDAG
XQEHJRUQFRQGHANRQZ W Q) / RDQ' RAXP HW

L P DNHVQR Z DUDQIV RUBHSUAHQIBANRY DG \KDDCRAEH UASRQMED! \R 0. 6HRXUHE 300V RURKHUSHYRQIRUDD WM HW
GROP HQVIQRP DIRQ WHBUAHQBANRQ RUZ CUDQW P DCH RUIXMWKHG B\ RURQEHKDD R [Q / RIQ30W RUDD 5 HDAMG 30MWVR DQ
/ ROQ30W [Q FRQGHANRD Z W DY / RID' RAXP HA\RUDD  WBQORNRQ ARQAP SOMS WHHQ RUDQ. RMHUGRXP HQARULQ RUP DARQ Z WK
UASHAWR DO / RDQ 30V Z KHKHU RUGRAREQP WG R H AHBWRUGRRXP HV H SBKO BNXUHG XQGHUDQ / RDQ' RAXP HOAWR EH
WIQP WHG\RWH/ HOGHY RP LWGVR EHWDOP WHGE. \XFK $ JHMGFOQQ) D/ARFARP SBIMHW DFRXUIR  \FRSHRUDGHDAR WHIR RU
| ROHVARSH DMHRUAKXOVR D) GHAMHFHSHIRP HGE KK $ JHOAMQFRIGHANRQZ MW WH/ RDD' RPXP HOV

LY \KDDQRAKDYH D) GAV \R DAHMIQ RUWR LQTXULH DV R \WH SHIRWP DFH RURBHYDAH R D) SIRYMRQR Q) / R
" RAXP HQVZ KHAHUDQ FROAMRQ\VHVRWLODY / RID' RAXP HQAWADIMIHGRUZ DLYHS DVVR\KHI LQDGRDCARQGWROR D) / ROQ30WV RU
DV\R \KH H IMAIFH RUPRQIDNRQ RUSRMEB! RAAXUHIFH RUFRQMOIROR DY ' HDXOWRU( YHAR ' H DXO\DQE \KDDQRABH GHHP HG R
KDYH QRIFH RUNGRZ BGEIH R \KAK RAPXUHIAH RUFRQIMXDIRQ XQBAW KDY UHFHYHS D GRIVH | URP \KH 3CUHQA/RIRZ HURUDD 6HRXUHG
30W GHAUEQ) \KFK' HIDXOWRJ( YHOAR ' HDXOWBOD OEHBG: QRIFHR GHDXOV 1QZ KIFK FDHXAK $ JHWKDTBURP S JLYHQRIFH
R \WKFK UFHSWRD HGHY DG

Y \KDODQRAEHUASRUEBIRUKDYHDQ QCELMN | RU RUKDYHDQ GV R DAHMIQ LONXUHIQR P RQRURUHY RIAH FRP SCOGFH
Z WK \WH SIRYIMRQ/ KHIR DAY \R' LVIXOT LHG , QUPAIRYY © RGP M) \KH JHHDDW R WH IRHRQ) QR $JHOMKDD [  EH
REQIDAG\R DAHMIQ P RMRURULQNLA D/\R Z KHMHUDQ / HBHURU3DMASDOARUSIRGHRMH/ HIGHURUSDMASDIQAY D' WDXDDLHG
,QXYNRQRU \  KDYHDQ QCEMN Z W WASHANR RUDUMQ) RAAR D) DALIQP HQNRUSOMASDIROR / ROV RUGWRKHR FRILGHNT
LQRP DIRQ \RDQ ' VIXOM LHG, QUNRY

DQG |RUHIFK R \WH WP VVHAVRW LOFIXAY L WURKIK LY CERYH HIFK 6HRXUHG 30V DQG HIFK YRURZ HUKHIE. Z DLYHY DQG DI Y GRAR DAHY
DQGHIFK YRURZ HAMKDFDAHHIFK RKHU - ROQ3 0V \R Z CLYHDQG DI UHHQRAR DAHWOQ WKWRDIP RUFDAVHR CRNRQIP LIKWKDYHDIDQWIQ $ JHONEDHS
WHIRQ

$ P LQVWDWYHS JHONQAVGD®  $ JHIMNDQGIWS [ LIDAM/P D P DNHGDQ/OQGRM-UH \WMRQ/R FUEWR CFTXUH( TXW , QMIIVR
HYDIHIQDY NQGR BMCHNZ LK DQ / RDQ30MV RUS | LADMKHIR DV \WRXIK IMZ HHQRATANY) DV'$ GP LQDAYHS$ JHOADQG P D WHAHYH VFEDUDM | HY
DQGRKHUSD P HQVWHIH RU 7 RWHH \W/$ JHOARUDQ R WS [1LIDM/P DNH/DQ / ROQRURKHZ VHEHRP H/




D/ HIGHUKHIXQEH IWKDTKDYHDQGP D H HIVHWH\OP HUIKWDQG SRZ HY KHIXQGHUDQG\KDTEH \EMANR \KH\CP HREQI DR/ DG ACEMM/DVDQ RAHJ
/ HIGUDQGWH WP V3 / HGH 35 HYRVMQ) / HOGHU. 35 HTXIWHG / HOGHY DQGDQ MP LOUNMP V\KDD H AHBAZ KHIH RKHZ M H SUAO SURMGHG LQDQ)

/ RO RAXP HQMQFOGHWHS GP LQVADAYHS JHIWRNKAK $ 11 LIDM DVWHFDHP D EH LQIWIQEYIGDOFDSIAW DY/ HIGHJ 5 'RMQ) / HIGHJ RUDVRHR \WH
5 HIXWHG/ HOGHY UASHRARYHD

/ HGHJ&UHAW HAMRD ( CRK 6HRXUHG 30V DANGRZ GG HY \KDAVKDED LQG-SHIGH® DG Z WRAWHIDGFH XSRQ Q. $ JHOVDQ. RAHJ
6HXUHG3DW RUIQ R \WHUS HDWG 300/ RUXSROD). GRR® HWLGFOGQ D) RITHIQ) DG QVRBRKUA P DMIDY LQ FRIGHRANRD Z W \KH W GRFDIRQR \WH
/ ROV \RBD RULQ SIMEHDXH\XAK GRAXP HAZ DV\WIQP WG B DQ$ JHUARUDQ R W5 HIWMG 300/ ARIGANW RZ Q LQE-SHIGHOANQMHXUDIROR \KH
I LQOQADOFRQAWRQ DQG O OWR  HIFK / ROQ 30V DG P ONH 05 FRQMMH\R P DNHIWRZ Q FUABWEHAMRQY/LQ FROGHRANRD Z W HQMIKY LOR DOG\BNGQI RUGRY
\INQ) DO CRNRQXQEHU DR / RDQ' RAXP HWRUZ W AGHRAAR DO \WDQLRMRQFRQAP SIAGLODR / RDY' RAXP HAMQHIFK FDHEDHE RO\KAK GRAXP HIWDQG
IQRIP DNRQDVIWKDDGHP CESURSUDM ( [ FHBWRUGRAXP HQVH SUAXO UTXUGE. DQ / RDQ' ReXP HQAR EHWEQP IWHGE DR$ JHOARWH/ HIBHYRUY &
NKHY VKK $ JHQMKDIDQRAKDYH DY GAV RUUASRQIELON \R SIRYIGH DY 6HRXUHG 30V Z 1W D) FMEWRURKHULQ RP DIRQ FRIFHAQQ) \WH BXMGHW
SIRGHW RSHDIRYY SURSHW [ LQDGADODQG RMHUFRQGUWRQ RUFUHA RWMCHVR D) / RIQ30WVRUDQ $11L.IDMR 0O / ROQ30W WDAP D FRP HIQR WH
SRUHWRQR KK $ JHONRUDQ R W5 HIDMG 30K

([ SHOW/_, QEP QWH : IWKRTIQ)

D ( OFK/ HIGJDIUWHY\R UHP EXSHWHS GP LQVDAYHS JHADQG HIFK R W5 HIDMG 300V \R \WHH WANRMHP EXUHGE. Q) / ROQ
30W DQG HIFK 5 HYRYLQ) / HIGUDIUHY R UHP EXUH \WH $ GP LQVADIYH $ JHOADQE HIFK R W5 HIDAG 300 \R \WH H \WOACRAUHP EXOHG B\ DQ / RDQ
30W LQHIFK FDH SURP SW XSRQG-P DG \HYHID® DOGWDEED |RUDQ FRWDQGH SHOAY LFXAQ) | HY AKOUHYDIGAVEXHP HOVR 1L QDGR0D BIDCDQG
RXHJDGYMRY DQG 2 \WHU7 0 W/ SOG IQWH@PHR RURQEHDD R DY / ROQ3DW \KDAPD EHIGRXUMG B\ KK $ JHMWRUDQ R W5 HIDAG 3DMA/1Q
FRQGHAIRQ Z W \WH SUHEDIDARY \ QAFDIRD H HRANRY GHIYHY  DEP LQVADARY P RAILFDIRY FROHIVZ DYHURUHIRAP HAR  RUWHVING) R 0Q RAHJ
CANRY Z KHMHUWURXIK GHIRIDIRYY \MURXIK D Z RINRXWEDNXSE  UMAKRMUQ) RURKHUGIDORURKMUSIRHHAQ) LFOAQ) SUEDIDIRY | RJDGRU
UASRQH \R DO \KESRHID RU UANXHI RU GRAXP HOASIRGAURY Y WHHR RURKHZ M 1Q UAGHAWR RUGIDODGYFH Z W BASHAMR LW WKW RU
UASRQIELMMYXQEHU Q) / R’ RPXP HW

E ( ORK/ HGHUIXUMHUDI AR LQEP QI\ WHS GP LQVADAYHS JHQNDQG HIFK R LW5 HIDMG 300 \R\KHH WANRAHP EXSHGE Q)
/ ROQ30W DQGHIFK 5 YRV / HGHUIXUKHUDI /R LQEP QI\ \KHS$ GP LQDYHS JHWVHIFK /& , WXHUDQGHIFK R WHUUASHRRYHS HIAG 30 \R
\WHH WOANRNHP EXOHGE DY / ROQ30W  LQHIFK FDH \HYHDI DOGUDEED 1URP DQG DI QAMIAMMY LFOGAQ) WRWWHH WNRNQEP QU LHG SXXOQ!
\R 6HARD F 70 B LOMMAVDQG SHDIY P SRHG I RUGRASUIRSH® Z WKRTQ) RUEDANXS Z MKKRTIQ) RQSD P HIVP DEHWR RUIRUWHCFFRQAR Q)
/ HIGU WDAP D EHIP SRHGRQ IGPXUWHG B RUDXHWE DIDQMWKAK $ GP LOVADIYHS JHOVDQ / & ,WXHURUDQ R WHUUASHRAIYH5 HIDAG 300V 1Q D)
P DARUUHIIY \R RUDIMQ) RANR  LQFRQGHANRD Z LW RUDVD AKX DQ / RID' RAXP QMDY / HIRUR &UHAWRUDD RKHUCFWVHYHARUNBQLRNRQ UHDAG
FRQMP SOMGLQRUDMOEDQMR DD \KFK GRAXP HOMRU LQHIFK FDVH D0 CRARQVINADRURP WGVR EHVIN-DE D $ GP LQVADYHS JHOAVDQ / & , WXHURUDQ
R WHUUASHRARYH5 HIWWG 300/ XQEHURUZ W IRSHFWR D) R \WHIRMRQ) SIRMGHS WDAZ MW BASHAAR D) LGP QUIFDIRQRZ HG\RDQ / & ,\WKHURU
DQ R W5 HIWG 30MAY 1Q FRQGHANRD Z W D) / HIWUR & UHAWRQD 5 HYROIQ) / HIGHY \KDDEH BNXUHG R QAP @I\ \KFK LQEHP QU LFDINRQ\R EH P DCH
\HYHID®D 0QG UDMME® EDHG RQ \KFK 5 HYRIIQ) / HIGH IV $ SSTFCEG! 3HAQMIH R \KH $ JIWIDM 5 HYROLQ) &RP P VW HW GHMP LGHG DV R \KH \WP H WH
DESTFCEGLQEP QULFDNRQLARXIKWR \KFK /& , WKHURUS HIDMG 30V URP \KH5 HYRVQ) / HIEHY  SIRMGHS | XUWHJ \WDVR/ HIGHNKDIDEH QCEBH\R 0Q)
$IHMRIIQ R LW5 HIDAG3DUMA/ARWHH \WANKFK CCELOW



KDV URXEMG SUP DU 16RP \WWH JURW GHIQIHFH RUZ LADXOP WFRBAWR VKK $ JHQNRU DVWHFDHP D EH \XFK 5 HIDMG 3DW DV GHMP IGHGE! DFRXWR
ARP SHMAMUNG RIRQLO DI LODOGRQ CBSHIDEGIMGI P HYWRURGHU

F 7RWHH \WOAHTXUGE DQ BITXUWHP HOAR / [ WHS$ GP LQVADAYHS JHWP D Z WWKRTS IURP DO SD P HQAR DY / HIGHUXQGUD
/ ROQ' RAXP HQADQLP RXQMMXCOR D) CESTIFCEGIZ MWWKRAQ) 70 LFOQQ) Z MWKRTQ) 70 H/IP SRHGXQGUAKTOMY DG R 6XEW@I$ R \WH, QMO
5 HHOMH&RAH 1 WH,56 RUDQ. RKHJ* RYHGP HUDS XWRIW DXHWDFDIP \KDAKHS GP LQVDAYHS JHIMAGRABIRSH® Z \WWKRG 7] |URP [P RXQVSOG
\R RUIRUWHDFFRXQAR [Q) / HOGHU EHFDXVH\WH CSSURSUDM FHWLFDARQI RP Z DV QRAGHIVHIMG Z D/ QRABUIRSH® H HIXMG RUI DLOY\R HXBEDK DQH HP SR
IRP RUBBANRQR Z WKRTQ) 70 Z W BASHRAAR D SDMWEXOUWSHR SO P HOVRUBHDXH\KAK / HGHUIDGG\R R \WH$ GP LQVADAYH $ JHMRUDQ
RMHU3HYRQR D FKOQIH LQ AP WIRHY Z KIFK UHIGHHG WH H HP SIRQIURP RUUHBAIRQR Z MWKRTQ) 70 LCHIHRAYH | DBG R P OQMQ D 3DMASDY
5 HIMMJRUIRUDQ. REHUUDIRY  RUWHS GP LQMDAYHS JHQA-DRIE®D GHMP LGH/\KDAWZ D/ UHTXUHG\R Z WKRTS 70 H/IURP DSURUSD P HWEXWOIGG\R
R\R KK/ HIGH\KDDSURP SO LGP QI\ WHS GP LQVADAYHS JHOVXED | RUDDIP RQNVSOG QUA® RUGAWA® B \WH$ GP LQWDIYHS JHDV 70 RJ
RKHZ \H LFOAQ) SHDOWY DG LQMMAVDQE RIHKHUZ W DOH SHOAVIGRUWHG B \WH $ GP LQVADRYH $ JHIMLGFOQQ) BGIDOH SHH/ DIRFDMS LOMIIC
FRIV DG RAR SRANHAH SHOAV 7KH $ GP LQWDYH $ JHOWP D RIVAMIOQIWDQ SDPHOMR D) / HIBHUXQAUD/ R RPPHWD)  CSSIFCEB!
ZIWKRTQ) 70 \WDAZ DV BITXLUHG \R EH Z WKHT 1URP D SURUSD) P HWR \XAK / HOBHUBXWEZ KIFK Z DV GRAWR Z MKHTS Dv'Z HIDDV D). RKHULP RXQN I RU
Z KIFK \KFK $ JHQAY HONBG\R LQG-P QI LFDIRQI URP \IKFK /- HIGHUXQGHMMLY 6 HARD F

5 HLJCDAROR $ JHONVRU/ & \WKHU

D 7KH$ P L.QVADAYHS JHOAP D UAJQDAD) WP HE GHIVHIQ) CRIFHR \KAK UALIQDARQ\R \WH/ HIGHY DQG WH 3DBHOM/RURZ HJ
H 1 HARYH RQ WH DM VHVR LOVKAK QRIFHRU UL QR \KFK GDM LV VAR \HIHQ XSROWKH GDM\XAK QRIFH\KDIEHH | HARYH LQ CAFREXFHZ LW \KH\MP VR
KL/ 6HARD 1 WHS$ GP LOVADAYHS JHOAGHIYHY/ DO \IKFK QRIFH \KH5 HTXWHG/ HIGHY VKDIDKDYH WH UL KV DSSRQAD \KFRHARUS JHWZ KR \KDDEH
DM CRRY \R\KH 3DHQWRIRZ HJ | OWJ Q@ VO\WIWHEMR \WHUANMKQ) $ GP LQWADIYH $ JHOW GRIFH R UALIQDINRY QR \KFFHWRUS GP LQMNDIYH
$ JHMKDVEHHQDSSRQAG B\ \WH5 HIXLUHG/ HOGHY \WDAKDY CFRHBMG \KAK CESRQIN HOMKHD WH AN $ GP LQDYHS JHOWP D RQEHKDD R \WH/ HIGHY
DQG Z L\W \KH 3 DHM/RURZ HV FRQHVDSSRQAD\KFFHRRUS GP LQVDAYHS JHQVURP [P RY \WH/ HIGHY $ GP LQWDYHS JHWP D BMIQDAIQ WP HE\
GHIYHIQY CRIFHR \WAK B QDNRQ\R \WH/ HOGHY \KH$ GP LQUADLYH $ JHOADQG \WH 3 DHQM/ARUIRZ HU H | HARYH RQ \KH GOM\HAYRW LO\KAK GRIFHRU UL R
\KFK GDMLYVVHVRIK \RHIHQ XSROWHEMVKAK QRIFH\KDEEHH | HAMWHIQ DFFREDGFHZ LW \WHWMP VR \MLY6HANRQ ( CFK DSSROQA HYWQEHMY FOXH
D RK-KDQDQCSSROQN HONE $ GP LQUADIYHS JHIVVKDEEH\XEMRAR \WH SURUFRQHINR \WH3DHWRIRZ HJ Z KIFK P D RABHXQUDRIED Z WKHT
EXWKDIGRAEH BTG GAUQ) \WHFRQMADIFHR DQ( YHAR ' HIDX@V

E (IIHANHLP P HADMD XSRQIWUALIQDIRD L \KH UMY $ GP LQVRDAYH $ JHIMKDDEH GVAKDUHG [ URP LW GANAY DG REQIDIRYY
XQEHWH/ RDQ' RP® HQV L WH/ HOGHY \KDIDDWKP H DG SHIRP DR \WH GAMY/R \KH UM $ GP LQVADAYH $ JHIADGE WH5 HYROLQ) / HIGHY \KDT
DXXP HDQG SHURP DR WH GAMY R WH UMY $ GP LQVADAYH $ JHQVLQ HIFK FDH XQIDD \KFFHARUS GP LQVADAYH $ JHOAKDEDKDYH CFRHBMG D YDIG
DSSRQN HWKHIXQEH UL \WHUANIQ) $ GP LQVDAYHS JHADQG W5 HIDAG 3D/ \KDIR BQIHJKDHWHEHHIWR DQ SRYMRQR DQ / RIQ' RXP HY
RKHKDOZ L\ UASHRAR DD DRIRQ/ABNHD RURP LG \R EHVENHR Z KLBIVKAK UMY $ GP LQVADIYHS JHWZ D/ RUBHFDAH\KAK UMY $ GP LQVANDIYHS JHY
KDGEHHD YDIGD CANY Dv$ GP LAVADAYHS JHOAMDV\WHFDHP D BH XQEHUWH/ RIQ' RAXP HOVDQG LY \KEMPAR LW UKW XQGHUB HARD \KH UMY
$ P LQUADAYHS JHYNKDDENHKAK CRMRQDVP D EHUDRIED GHHADY R DAL QR \WH\KFFHARU



$ CP LQWADAYH $ JHIAW WKW DV $ GP LQVRDAYH $ JHQAKQGHUWH / RIQ' RAXP HQW ( [1HAMYH LP P HADMD XSRQ IW DFRHBBFH R D YDIG DSSRQA HOADY
$ CGP LQVADAYH $ JHQWVDY DSSTIFLEG! D \KFFHARU'$ GP LAVDAYH $ JHQV DV DSSTFCEG! \KDD\KFAHHG R DQG BHFRP H YHWAMG Z W DDWH WKW SRZHY

SUVGBIH/DOGGAM/R WHUHMIQ) $ GP LQRDAYHS JHQVDAKRHFDHP D BH XQEHMH/ RDQ' RRXP HQW

5 HPDHR & RUOMM DORU* XDLDQRY ( DFK 6HEXUHG 300V KHIE. FRQHQIV\R \WH UHBDHDQG KHIE, QUHAWWKHS GP LQUADAYHS JHOAR
UHBDH RUIQWHFDHR FOX\H E L EHBZ HBDHRIVERB@DM \WHIRTZ LY

D DQ 6XEMADY R DYRURZ HJIURP WIXODQV R DO 2 EQIDARQL DOR \WH( TXW, QMIIVR \KFK 6XEMADY RZGHGE O / R
30V DUH\RTS RUMBQ/ HUHG LQ DWDQORIRQ SHIP WG XQGHUWH/ RIQ' RAXP HV LGFOAQ) SXUXOQAR D Z DYHURURRQHV \R WH H WAKDATAMUILYLQ)
H 1 HAAR KA WDQUORNRY \IXFK 6XEMADY Z RXGCRAEHUATXUMG\R JXODQNV DY 2 ERJDMRY/SXMOQMRGHANRD DG

E Q) /HKHGE WH$ P LQUDIYH$ JHNRUWH BHHIMR \KH 6HRXUHS 30MEY DIDQWVL D) & RIDMIOWDALY \RT WD HIHG
FROH HSRURKHZ MHAVSRHGR B\ D/ RIQ30WV LODWIQLAMRQSHP IWHGE WH/ RDQ' RRXP HQV LGFOGQ) SXYXOQAR D YOG Z YHURUFRQHQ \R \KH
H \WADTY LHQY BATXLUMG \R EH JUDQAG LQ VKK & RIDMDOSXUXOQAR 6HAMRY — DIWUILYLQY) HI HAAIR \KAK WDQDRAMRQ KDYH EHHQ JWDQMG 1L DY SURSHW
\MEVPAR D/ LHYSHP WHGKHIXQEHUIQUHIDGFHXSROBHAIRY L OQG UL DOR WH&RIDMICDQGD RIQ30MAY XSRQ $  \WHRFADAUHIFHR \WHO DMWY
' DMDQG % \R\WHH WADXHWAG B \KH$ GP LQVADIYH $ JHOVUHFHSAR. WH'$ GP LQMDAYH $ JHQADQG \WH 6HRXUHG 30MEVR QCELAOW WHBDWH IURP WH
/ RDQ3DMKVHIK [QIRP DIG\KEWNFHUDRIED CFAHBEEGIR\KHS GP LODAYHS JHV

( DFK 6HXUHG30W KHIE GURVWHS GP LQVADRYHS JHOADQG\WHS GP LQVADAYHS JHOWHIE DIUHY XSRQUAFHSWR HDRICE®I DOYDFHQRIFH
1URP \KH3DUHQIPARURZ HJ VR H HRXWMDQG GHIYHURUI LBIVKAK GRAXP VDGR SHIRP RIHUDRAIRQYBDRIED GHHADY DAKHIRURZ HYTH SHOHR BHBDH

\KHJXDUDQMVDQG/ IHYY/Z KHQ DG DVALHANMGLO WL 6HANRD

$ CAWRCDOBHEXUHG 3DUAY  7KHEHHIWR WH SIRYIMRQ/R \KH/ RIQ' RAXP HOVAUA® UHDMY \R WH & RIDMIORUDY / H JUDQMG
\KHUHKQEHUVKDEDH WG \R DQG EH DYDLOEGI R DQ. 6HRXUHG 300V DALY GRAD/ HIGHURU/ & , WXHUSDMY KHIR DV Q) DV B\ DFRHBWY \IKAK EHHIW \KFK
6HRXUHG 300V DIUHY DV [P RY \KH $ GP LQVADYH $ JHQADQG DEIDRKHU 6HXUHG 30K/ WDKK 6HRXUHG 300V IV ERXQG B\ QG Ul UNMMG B \WH
$ P LQWDYH$ JHQMKDIDFRQ P KK DIUHP HQIQ D Z UMGY) LQIRP DG \KEWDGFH CFRHBVIEG! R WH$ GP LQVDYHS JHQV 6HRANRD —_ BHAMRD
BHANRD  \MVS$WFBI: _BHRAIRD 6HRANRD 6HANRD 6HRANRD 6HANRD 6HARD DG 6HARD DG \RBD Z LW
UASHRANR/ & ,WKHY 6HANRD DIWLP VDG SIRYMRQY FRQBIGHS KHIHQ DESTFTE®\R 6 Z 05 9N RU7 WD 0 DIDIHP HQWVDQNY D CESTFCE®! DG
\WH G-AMRQY DQG CRIRYY R \WH $ GP LQMADAYH $ JHIADQG WH 5 HIXULHG / HIGHY RU ZKHH H SUAO BTXUHG B\ \WWH\MP VR MY $ JUHP HQVD JUDMJ
SURSRWRQ R \WH / HIGHY RURKHU SDMAY KHIR DV BIXUHE KHIHOQ \R \WH \DP H H WAD / HBHULY BRXQG SIRNGHS KRZ HYHJ \WDVQRE MABEQ) WH
IRWRQ) D \KFK 6HXUHG 30V \KDOEHERXQGE,_6HAURD RO \WR\WHH WQAR CCELONY FRIWDQGH SHOHVZ LW UASHAAR RURKHZ [VHUHDAY) \RWH
&RMMDOKHT | RAWHEHH IWR \KFK 6HXUHG30W E HIFKR \WH$ GP LQVADRYHS JHOMKH/ HGHYDQG\KH/ & , \RKHY SOV KHHR \KDDEH HON®G R TR/
DAIW \RBI QVFUHIRY Z LKRAUHIDG \R WH IQMBMAR \XFK 6HRXUG 30V UHIDEBW R Z KHKHUDQ 2 EQIDINRQ R \KAK 6HXUHG 300V \WHBD\MUUP DQY
RANBQEQ) VG-BUYHGR WHEHH IWR \KH&RTDMIDO BHRP HYXQHXUHG RUVRKHZ VHDH HAMG RUSOWQMRSDB. \WHIE DG Z WRAIQ. GAV RUCCELOW
R\KFK 6HXUHG 300V RUDQ. \KAK 2 ERJDARQDQG F H A-BADYRKHZ IVHVAWRW KHMQ \KAK 6HXUHG 30V KDEXRADHDQ WKWREHRINIHGR FROHY!
\R QUAWBHIXUHRUEHKHDGZ W UASHAWR D CRMRQVBNHDRURP WG LQUASHAWR \WH& RIDMDCRUXQEHUR / RDQ' RAXP HW




$ CAWRODO7 VBV 1 REIMVKWBREQ) DY SURYIMRQVR WH FRQAELY  ARQEEGHE HWHZ KHIHLQ\MY$ JUHP HWRULQDQ. RAH/ RDQ' REXP HQWY
\KHS WD HY\KDICRAKDYHD). GANYRIASROIELONY RAKDIDKHS WD HYKDHRUBHGHP HE\RKDYHDQ LOADY HIMROKIS Z W DY / HIGHU DGR
LP STHGFRYHIQN | XGANRY/ UASRUELOMNY GANY REQI DIRQY RUCCELOMAY \KDIEH UG LQR \MLY'$ JUHP HOARUDQ RKH RIQ' RAXP HNRURKHZ VHH LW
DIDQXWHS WDQIHY

_ &UOWAG (DKR WH/ HEHYKHFE LWHRATE® DAKRUY H/ DOGE HAMUKQ) QR D6Z 085 &RQMPWRU7 BDXY 0 DIIHP HYS JUHP HOM
HIFK 6Z D5 %OQN RU7 BWDXU 0 DEDIHP HQWOGN DAWHFDAHP D EH KHIE DAKRU HY/DQG\KDREHGHP H3\R DAKRU H $ GP LQWMDAYHS JHOAVRQEHKDD R DX
6HXUG3DMHWARVINHDY R \WHIRTBZ 1Q) CRIRQY/XSROWHLOQWMKRAIROR \WH5 HIXWHG/ HIGHY

D FROMHQARWH' MNSRIMRQR DURUD) SRMRQR \WH&RIDMMIO UHDQGFBOUR WH/ LHQVVHRXUQY) \WH2 EQIDIRQYLQFRQGHRANRDZ LW
DQ ' VSRR SXUXDQMR \WHDSSTFCEGISIRYIMRQVR WHOSSIFLEG! HERUS HIH / IZV LFOAQ) 6HAMRY R \WHIDNXSW &RGHR WHS QNG 6\TIM/

E AUMAVWAGDORUD) SRWRQR WH2 EQDIRY RUSKUKDHDTRUD) SRMRQR \WH&RIDMEIO LQHFK FDH HWHUGUHRA® ROWURXIK
RH RUP RIH CFTXMWRQ YHIFBY  1Q FROGHANRD Z W D0 ' DVSRMRQ R DIDRUDD SRMRQ R \WH &RIDMIOSXYXDQMR WH DESTFCEG! SIRMRY/ R \WH
DSSOFCED! HRRUSHIH / 2V IFOAQ) 6HAIRY R WHYONXSM &RGHR \WHS QUMG6\BM/

F AMHAWAGDORUDY SRWRQR \WH2 EQIDIRY RUSXUKDHDORUDY SRWRQR \WHE&RTMDO LQHFK FDH HWHJGLHA® ROKURKIK
RGHRUP RIHDFIXAMMRQ YHUFOY  LQFRIGHANRDZ WMDY ' VSRMRQR DORUDD SRMRQR \WH & RTDMDOSXUXOQ/MR \WHCSSIFTEGISURMRQY/R WHS QLRP
&RP P HADORRGHRUWH336$  LGFOQQ) SXYXDQWR6HANRYY RJ R WHS QIRP &RP P HFDORRGHRUBOW® R \KH336%$

G FUEVAGDTRUD) SRMRQR \WH2 EQIDIRY/ RUSXUAKDHDTRUI) SRWRQR WHE&RIMID LQHFK FDH HWWHUGUHR® RUOWURKIK
RH RUP RH CFDXAMMRY YHEBY  1Q FROGHANRY Z WK DY | RFFRKUH RJRKHU' VSRUMRQ FROGAWG LQ CFFREDGAH Z W CBSIFLEG / ¥ IRMBZ Q) \WH
RAPXUMIAHR DQ( YHYR ' HDXAOMGFOAQ) B\ SZHUR \DB MAADITRMRQRURKHZ \H DOGRU

H HAWP DMWWHIP RQWR DQ FROMYHMRUXQIINXEDAME2 EQIDARQV/R KK/ HIGHURURKHUBHAXUHG 3DV

IVWEHQ) XQEHIWRRGWDAR/ HIGHMKDTEHUWHN UG \R I XQGDQ TP RQVRKHMDQE P HIQVR RIVAWIQFRIGHANRQZ W D) SXUKDHR DORUIQ
SRMRQR WHERIMMICE $ GP LQDAYHS JHYVEXXOQMR \WHIRFIRQ) FIXA/ E F RJ G Z WRAWAVSURUZ UMK FRQHQN

( DR 6HPXUHG 30V DIUHY \WDAS GP LQMADYH $ JHALY XQEHJQR REQIDIRQ R FUAVEIG 0) SOVR \WH 2 EQIDIRY/ RUR SXUADH RUUABQ RU
SOMIWSK \WH2 EWDIRY/RZ HG\R DOR \KHEHDUHG 30/ RKHWDQZ WK UASHRMR FRQI HONRUXQIINCDAG CCELOMAY D/AFWRW LQWHQH WXFFHHAQ)
SOWSK PO BH DQG\KDOEH FMHAVEGE $ GP LQWDAYHS JHWRQDUDBEGIEDLY

© W URSHRAR HIFK. ARQIY HQARU XQITXIGDAG FIIP \KDALY DQ 2 EQJDNRQ $ GP LQWADIYH $ JHQALY KHFR  DARRUI] HG BXY QRABTXLG \R
HXP DM \WHCP RQAKHIR [RUSKERAHVR DY FUHAWALG RUSXURKDH GRFUEHS LQWH VHFRQG SUHFHAQ) SDDIUESK VR GRQY) DV\KH B DARQR \KH P RXQARU
XDIRYR WK FOIP Z RN GRAKQBO GHIN WHIEAW R $ GP LQVADIYHS JHONR PUGVEG \KH 2 EQIDIRQY RUSKUADH WH & RIDMIDIQ H UHBYY/

" DVGRIMRY |, Q\WH HYHNKD/AB GP LMADAYH S JHIMOQ LW VR DG CEVROMWM GVAUHIRY HBRAW QRAIR HWP DMDQ. \XFK FRQMIHARUXQIIXCDMG FOIP RUDQ
\KFK FOIP



FOQCRAEH AP DAVMG Z LKRAWKQGX® GHDA LQ) \WHCHMNV R $ GP LQVDAYH $ JHIMR FRQXP P DM DQ  FUHAVALG RUSXUKDH LQ CFFREDGFH Z W \KH \VHRQG
SUFHAQ) SDUIWSK \WHD D) FROIM HARUXQITXLGDMG FOEP V GRAR HIP DMG \KDIDEH QM OLGHG \KDDGRAEH FUMHAVWALG DQG \KDIDGRAEH HW®G \R D))
QMO WHSRMNRQRHHIMN R \WHERIDMICEXUKDHGE P HIQVR \KFK FMHAVAG

IQWHERIMAMICRUDD RKHUDMHNFTXUHG LQ FROGHANRD Z LW \WFK FHAWAG RULQWH( TXW , QMBMVR \KH CFTXMMRQ YHKUF®I RUYHKLEBY \WDADUH XVHG R

FRQUXP P DM \XFK DFTXMMRQ  RQ D UDBE®! EDV 1Q DFFREDGAH Z W \WWH SHHOWH RBBIGHG B @YIAQ) [ WH P RXQAR \WH 2 EQIDARQ/R \KFK 6HXUHG
30V WDAZ HHFBHAVEG IQ\KFK FUHEWAG RURKHY' VSRIMRQ B\ \ \KHDJJWHIDIM P RXQAR DR EQ) DRV \WDAZ HIH FUHAWAG LO KK FHAWAG RURKHU

DSRIMRY
(5.6% 0 DMAY

D ( OFK/ HIBHU L BBUAHVDOGZ DUDQNV DVR \WHEDMKAK 3HYRQEHTP HD/ HGHUSDWY KHIHR \R DQG 1L FRYHIDON 1URP \WHADM
\KAK 3HYRQ EHCP HD/ HIGHUSDWY KHR VR \WWH GDM\XAK 3HYRQA-DHVEHQ) D/ HGHUSDW KHHR [RUWHEHHIWR  \WHS GP LQVRDAYHS JHIADQG GRM RU
\WH DRAIFHR GREMR RUIRUWH EHHIWR \WH 3DBOM/ARIRZ HURUDQ. RKHJ/ RIQ30M WDADAGDMRHR WH IRTBZ LQ) VDG ZLEHWKH $ \KFK
/ HIEULY QRAVQ) 2 STQDIHN  ZMWQWHP HIQQ) R 6HAIRD R (5,68 RURKHZMH R RGHRUP RUH%HH IMB@OY Z W UASHANR KK / HGHIV
HOWDGFH QR SDMASDINRQLQ DEP LQWDNRQR DG SHIRP DFHR \WH/ ROV \WH/ HKYR &UHAVWWKH&RP P WY HQIV RUKLY'$ JUHP HQWV % \KH\WDQUIRNRQ
H HP SIRQ\HNVRWI LORHRUP RIH37( V WK DV37( = DRDWH HP SWRQI RUFHIBIQWDQLANRY/ GHMP LGHE B\ LQE-SHIGHANXDT LHE SUR HMRDCDAHY
PDOHY 37( + DFOWH HP SWRQIRUFHIEQ WIQLANRYY LORVQ) LOKIGHFRP SO JHHDODFFRXQN 37(  +  DFDWH HP SIRQ IRUFHINQ
WEQLANRY LORYIQ) IQXDIFH FRPSOQ SRROG FEODM CFFRXQV. 37( 1 + D FDW H HP SWRQ | RJ FHIBIQ WWDQUANRY LQYRYIQ) EDQN FRIBRAYH
QM HVXQBY RUB7( +  DFDWH HP SWRQI RUFHMBQWIQTRNRYYGHMP LGHGE 1Q KRAHDWHAP DEIHY LV DSSTFCE®IZ W WASHRAMR\KAK | HIGHIV
HOWDGFHIQR SOMASDIROLQ DEP [QMWMDARQR DG SHIRWP DIRHR WH/ ROV WH/ HWYR & UHAVWWHERP P W HQVDQG\MVS JBHP HQV & \KFK/ HOGHU
1V DQ LQYHAF HQAXQG P DQHG B D34 XDM LHG 3UR HMREDOS WA DIVH) Z WIQWHP HIQQ R 30W9, R 37(  + \KFK 4 XD0 [HG 3UR HMRIC
$WHAD DI HUP DCH\WHLOYHAR HAGHAMRQRQEHKDD R \KFK / HIGHR HQMUIQR SOMASDMLO DEP LQMMIDQGSHIRP WH/ ROV \WH/ HWYR & UHEWAH
&RPP W HQN QG WY $JUHPHQV  WH HOADH LQR SDMASDIRD 1Q DR LQVADIR) R OQG SHIRWPDFH R \WH / RDQV WH / HIWLY R &UHEW WH
&RP P 1\ HQN DQG WLV $ JUHP HIWDINLHY \WH BT HQVR \MEVHRMRYY E WURKIK J R 3DW R 37( + DG \RWHERWNRZGGIHR \KK
| HG-U \WHUTXUP HOVR EVHRMRD D R 3DW R 37(  +  DUH\DIMLHGZ LW URSHPAIR \WAK / HOGHIV HOADGFHIQR. SOMASDIRDLO 0GP LQVDNRQR
DQGSHIRP DFHR \KH/ RDQV WWH/ HIWYR & UHEVWKHERP P MY HQVDQGWMLY$ JUHP HQVRU ' KK RKHUU-BURHQIBINRY Z DUDQIV DQG FRYHIDQADVP D EH
DIWHGLQZ UG BRI HHQWKHS GP LQMDAYHS JHQMQIWNRBIGVFUANRY DOG\KAK / HIGHU

E ,QDBAWRY XQBWHWHI L FDXH $  LQWHLP P HADMY SUHAHIAQ) FIXH D LVWKH Z W UASHAWR D/ HIGHURU L D/ HGHUKDY
SURVIGHS DQRAKHU U-SUAHQBINRY  Z DUDQWV DQG FRYHIDQAQ CFFREDGFH Z W FIXH ' 1Q WH LP P HADAD SUFHAQ) FIXH D KK / HGUIXUWHU $
WBUAHON DQG Z DUDQWV DVR \WH GDM\KAK 3HYRQ BHTP HD/ HIGHUSDW KHHR R DQG % FRYHION |URP \WH GDM\KAK 3HYRQ BHCP HD/ HGUSDW
KHIR R \WH QM \KEK 3HIRQA-DHVEHQJ D/ HGHUSDW KHIR |ROKHEHHIWR  \KH$ GP LQWDAYHS JHIADQG QRM ROWHDYRIAIGFHR | GREVWR RUIRUWH
EHHIVR WH3DHQW/RIRZ HURUDQ RKH/ RDQ30MV \KDAKHS GP [QMIDAYHS JHQAY GRADILGADY 7 W UASHANR WHDIHVR KK / HIGUIQROHGIQ
WK / HOGHIV HOADFH LOR SOMASDIRQ LQ OGP LQWDMRQ R DQG SHIRP OFH R \WH/ ROV \WH/ HIWY R &UHEWKH &RP P W HQWV DQG MY $ JUHP HYY
LFXAQ 1Q



FRQZHANRQ Z W WH BAHYDIRQ RUH HRVHR DD WKWE WH$ GP LQVADIYH $ JHOAKQGHUKLY $ JUHP HQVDQ / RDQ' RAXP HWRUDQ. GRAXP HQWV UHIDAG
KHHR RAKHHR

$57,&/( ;,
0,6&(//$1(286

$PHXPHON (W ([ A-BAD/SIRMGGIQBHAIRD  (RLPHIP HQARUZ OYHUR 0Q SRYMRQR WV$ JUHP HUWRUDQ RMHU/ ROQ
" REXP HQVDQG QR FROHQMWR DY GHBOWMUH B\ \KH 3CUHQAWARIRZ HURUDQ. RKHU/ RDQ 3DV WHHURP  \KDIDEH H | HAMH XQBW 1Q Z UMGQ) MUGHS B\ WH
5 HIXUHG/ HIGHY DQG \WH 30UHQM/RWRZ HURUWH CSSTFCE®Y/ RDQ 30V DV\KHFDHP D BH DG DANGRZ GGIHG B WHS$ GP LQMMDAYH $ JHQVDQG HIFK \KFK
Z DYHJRUFRQHQAKDEDEH H I HARYH RQD 1Q WH \SHALLE LOXNFH DQG | RUWH \GHALLE SXSRH I RUZ KIFK JLYHD SIRMGHS 1 XUiHU WDAGR \IKFK TP HIGP HQW
Z DYHJRUFRQHQNKDD

L H WIGRUGRBDHWHERP P W HOMR D/ HIGHJ RUHQABIMDY. &RP P W HOAWMP DM SXAMOQAR6HANRD — Z LWRXY
\WH Z UMD FROHAR \KFK / HIGHUZ KRH &RP P L\ HQALY EHQY H \WWOGHG RULGRUDHG IWEHQ) XQEHIXRRG DQG DIUHG WDAD Z DYHUR
DD FRYAWRY SUFHHQMHMRIY IQ6HANRD  RUR DQ ' HDXG\RUD P DQEDARY  WHBANRY LQ &RP P W HON L RAFRQUGHHG D
H \MMRQ RULGFUDH LQ &RPPWWHON R Q) / HIGHU SURMGHG KRZ HYHJ WDARQD WH FROFOAR \WH 5 HIXUWHG / HIGHY \KDIDEH
QHFHADY \R P HIG\WHGHIQWROR 3 HDX®6 DM RARZDYHDQ REQDMRQR DO YRURZ HAWRSD IQMMMNRY HIWUR &UHAVY HVDY
WH' HDX@% DM SURVIGHS | XUKHJ \WDAVDQ FKOQHIQWHCH IQWRQVR Q) IDMRVXVHGLQWHFDBXDIRQR [0 DMR LQMMWRUIHY RU
\WHFRP SRHEH LQWRQY \KDIDCRAFRQIYMMD SRUSRHP HURUBHBANRLOOD DMR LOAMMMRUHY

L SRXSRHDQ OOMILHS B MV $IJBHPHWRUDY RMHJ/ RIQ' RAPHOMRUDY SDPHIAWR SUCHSID H FOGAQ)
P DAY S0 P HQV DQG \WH BAWAMWRQ R CFFHBLDARY  LQMIVI HA RURKHULP RXQNV GH \R WH/ HGHY RUDQ R WP RUDQ
\FKHEX®BG RUP DOEDRY BBANROR WHERP P W HOVKHIKQEHURUXQEHUDD RKHY RID' RAXP HAZ WRXVWKH Z UMKD FRQHDAR HIFK
| HIGUHMBGWR UFHYH\XAK SD P HQWRUZ KRHE&RP P WY HOVDUHWR EHUHBEG

Ll UHBFH\WWHSUCASIOR RUKHWDMR LOMMINSHAILHG KHHORQ D) / RQRY & YRIRZLQ) R \KEWPNR FOXH L R
\WH | LDOSURYDR \R WY 6HANRD DQ 1HY RURKHULP RXQN SD CEG! KHIXQEHJRUXQEHUOQ RKHU/ RIQ' RAXP HOAZ LWRXKH
Z UMW FRQHOAR HIFK / HIGHUHQIVBG\R UHFHYH\KAK SD P HWR SUKFLSDD LQMIIM H RURKHULP RXQIV SIRVIGHS KRZ HYHU WDARID
WH FROHAR \WH 5 HIXUAG / HIGHY \KDEH GHAHADY R TP HOG WH GHIQWRQ R 3' HIXO\6DM RUR ZDYHDQ REQDNRQR DQ
YRURZ HARSD LQMMWRY HIWUR &UHAVY HDAKH' HDX®% DM SIRMGHS | XUKHAMDADY ADIHIQWHGH LQWRO/R D IDARVXHG
LQWHFDBXOMRQR [0 DMR LQMIXRUIHY RUWHFRP SRHAGH LQURY \KDICRAARQYMM D SRUSRGHP HWRUBHBANRLODY DM
R LQMMIRI HY

Y $ FDYHDQ SIRMMRQR \KMV/6HURD RUWHCHIQWROR 25 HIXWHG/ HIGHY Z LWRVAWKHZ UMW FRQHDAR HIFK
/ HIBU % AKOQHBHAMRD  LODP DQUHMDAZ RXG DIMMHSIR IDDAKDUQ) R SD P HOVUHIXUGWHIE, RUGHAMRD 7 WRX\AWRH
Z UMD FROHOAR HIFK / HG-U RU & \KERGCDM\WH / LHY/ VHRXUQ) \KH 2 EQIDIRYY LQ | XARUP DAUIDOSDW\R / LHDV VHRXUQ) RAHJ
, QG-BMEIHNZ IKRAVWHZ UMKFRQHR HIFK/ HGHUGLHA® DQGOGHYHD O HAMG\KHIE



Y UWHBDHDORMEDRND DOR WHE&RMMDOZ WWRVWHZ UWMRMFRQHINR HIRK/ HIGJ

YL UBDHDQ YRWRZ HJ RU H A-BNQFRQHRAIRYZ W DP HIHU TP DOCP DRQ RUFRQRIEDNRY SHP WG XQEHUBHAIRD
RUD' DSRUMRQSHP WGXQEHUGHRANRD  DORNXEWIQADM DOR \WH* XDDORLYZ WRXWKHZ UMKDFRQHNR HIFK/ HGHU

YL  AOYHD) SRMRY RIZOYHIQ YIRDMRQ R GHURD  Z WKRXAKHZ UMKDFRQHNR HIFK / HIGHJ
VUL  Z WKRAVWHZ UMKDARQHAR HOFK/ HOGHU P HIGWHGH LQWNROR 2 $ GMICDAYHEXUWHAR ~ RUBHANRD D
[ UAHYHG

[ XQBWOORWIGHGE \WH/ & ,\WKHU QR CP HYEP HQWZ DYHURUFRQHQMKDID  HAKH WKW RUGAM/R \KH/ & ,\WKHU
XQEHAY$ JUHP HOARUDQ |, WKHU RXP QNI \R DD / HWUR & UHAVWWKHGRAREHIMK-GE LW

[ L XQBWDORWIQHGE. WHDSSTHERI6ZLQY / LGH/ HIGHU QR DP HIGP HVZ DLYHURURRQHWKDED! | HANKH UKW RUGANY
R XK 6Z Q) / LGH/ HIGHUXQGHMYS JUHP HQV

[l XQBWDORWIGHSE \WHS GP LQVADAYH S JHIVCR CP HIGP HAVZ CYHURUARQHKDE  HAAKH WKW RUGAMEY R
WHS GP LQVDAYHS JHIYXQGHMLYS JUHP HOARUIQ RKHY RO RXP HOMVDQG

[ WHFRQHMR HIFK/ HIGHMKDDEHNXUHG\R Z DYHD FRIGMROSUHAHE-OAQEHRANRD

SIRVGHS _KRZ HYHJ \KDNRE MMEAQ) D) \WMQ) \R\WWHFRUY KHHQ L \WH) HH/ HWUDQGD). RHUGIWUD) P HOVRQAWNMY D/ RDQ' RRXP HOWP D EH
P HIGHG RUWKWRUSUMLGI HY\WHIKQEHUZ OYHG LQDZ UMY H HRAWGRID B WHSDMHWHHR L (R' HDXGMY / HIGHMWKDIKDYHDQ WKW CBSURYH
RUGMBSIRYHOQ CP HIEP HQVZ DYHURUARQHAKHIKQEHU DG OQ TP HIEP HQVZ DYHURUARQHZ KIFK B\ IW\MIP V UATXLLAY/ WH FRQHAR DY HOGHYRU
HOFK DHHANG / HQGHUP D BH HIHAMG Z LW \WH FROHQAR WH DSSIFCEGH / HIGHY RMHUWKDR ' HDXGMY) / HGHY H FA-BWKDV[  WH &RP P W HAR Q)
" HDXOMY) / HIGHUP D QRABHLGRUDVHGE RUH \MJGHG Z LWRXAKH FROHAR \KFK ' HDXGMY / HOGUDGG \  DQ Z CYHU TP HIGP HWRUP RAL LFDINRQ UL
\WHFRQHR DT HOGHYRUHIFK O HRAMG/ HIG-UWDAR. WM VO HAWDQ ' H DX / HYGHUP RIHDGYHYHD \KDQRKHUDH HAMS/ HOGHW \KDIDUNXUHWH
FROHWR XK' HIDXGMY / HYGHU UL HIFK/ HOGHULYHOM®GWR YRMDVAKAK /- HOGHUVHHY I IWRQDQ. EDQNUXSWE. UHRLIDG] DARQ SOQWDATH HAMKH/ RDQV DQG
HIFK / HBHUDAGRZ GG H\MDARHSIRIMRVR 6HAIRD  F R \WHYDONXSE &RGHR WHS QUG 6\BRA VKSHYHEHWH XQDQP RXV ARQHBIRYIMRQV\HY
IRW KHHQ OQG LY \WWH 5 HIXUHG / HOGHY \KDDGHMP LGH Z KHKHURJQRAR DEZ. D/ ROQ 300V \R XVH FDK FRIDMUIOLQ WH FRQM WR D EDQNYSE RU
IQRYHR SURAHHAQ) DQGVKAK GHAMP LADNRQ\KDOEHEQAQ) RQDUR \KH/ HYGHY

1 RELMXEEQ) DY SURYIMRQ KHHOQ W \WH FRQAIY WLV $ JUHP HQAP D BH CP HGHG RULP HQGHG DQG UMBIAMG Z W \KH Z UMK FROFDAR \KH 5 HIXUWHG
1 HIEHY \WH$ GP LQUDIYH $ JHADQG WH 3DHNVRWRZ HJ L \R DG RHRUP RUH DEAWRDOUHYROLQ) FHAVWRUWP G0Q | CAONY/\R KLY $ JUHP HOADQG\R
SHIP WWKHH \WMRQ/R FUHAWDQE DOUHIAMG REQ) DARQY/ DQG ACELOMNY DUMQY) LQFRIGHRANRQWKHIZ LK | URP



WP H\R WP HRAMBEQ) \R\KDUHWDEED  RU \KEMPAR FDXH LY % & R \KHILLIXNABURYLR VR KLY/ 6HRANRD LQ D\XER GCDMS SRR \R \WH H 1Y
| CAOMNYKHIXQE IQWHEHHIWR \WLY$ JUHP HMWDQGWHRKHY RO REXP HQVZ W WHREQI DIRQY DG ACELMNY| URP WP HVR\IP HRAMBOEQ [QUASHR
R WHH MY | CRONKHIKQEHUDDG L LQFRQGHANRDZ LW \KHIRMIRQ) \R SHP IWDY/GHP H3CBSURSUDME! \KHS$ GP LQVRDAYHS JHOADQGCBSURYHGEL \WH
5 HIXUHG/ HOBHY KHIXQEHU \WH/ HOBHY SIRIGQ) \KAK DEAMRDOFUHAWDAMNY\R SOMASDMIQDD  BNXUHG YRMRUCANRQ UHTXUHG\R EHDSSIRYHG B\ \WH
5 HIXUWHG/ HIBHYRUB. DQ RKMHUQP BHURUSHAHQBIHR WH/ HGHY KHIMXQGHU DMUNKAK /- HOGHY KDYHH \WMIGHG\XAK DEAMWR DOFUHAWEA QMY DG N GHS
\KLV/$ JUHP HONDV/ HOGHY

,QDEAURY (REWMBEQ) \WHIRWHRQ WH3DHWRIRZ HUPD B Z UMK GRIAH\R WHS GP LQVDAYHS JHOVURP WP HVRWP H P DNHRGHRU
PRHRIHY HFK D3/ RID0 RAIFDR) 2 1[H) \R DDWH/ HIGHY \R P DNH RH RUP RUH [P HIGP HQNV RUP RAIIFDIRY/\R $  DIBZ \KH P DMUMW R \KH
5 HYRVQJ &RP P WY HQVRU/ RDQVR \KHDFAHBIGY) / HGHY\R EHH \WG-GDQG % LQRUHDH\KHS$ SSTFDE®!S DMDQGRUIHAV/SD) CEGIZ LW UAGHRAR WH/ RDQ/
DQG5 HROLQ) &RP P W HQV R WH CFR-BWY / HIGHY 33HP WHG$ P HIGP HON - SXUKOQAR SURFHSUAY BDIRIED \GHAILHG B\ \WH$ GP LQVADAYH $ JHY/
DQG WDRIED CFRHBWIED!\R \WH 3DHUWRIRZ HJ 6XPK QRIFH KDIVANRWW L \WH WP VDG FROGURQ/R \WH UHTXHUAG 3HIP WG 'S P HIGP HADQG LL \KH
MRQZ KIFK \KFK 3HIP WHG$ P HIGP HAWY UDXHXMG R EHFRP HH | HRAMH 3HIP LWGS$ P HIEP HOV\KDIEHRP HH T HAYHRQD Z LW UASHRAR WH5 HYROMQ)
&RP P W HQNVOQGRU/ RDQVR WH/ HGHY WDIFFHSWKH CSSTFCE®Y/ ROQO RAILFDIRQ2 [1HU \KAK/ HIGHY \WH3$ FRFBMY) / HIGHY DG LQWHFDHR D)
$ FR-BUY / HG-U RQD Z W BASHRAR\KAK / HOGHIVS HYRYLQJ &RP P [\ HQVDQGRU/ RDQVDVVR Z KLFK \KAK / HOGHIV CAR-BBFH KDY BHHQP DCH 7 KH3 DU
YRURZ HJ HOFK RIXHU / ROQ 30W OQG HIFK $ FRHBY) / HIGHU \KDDH HROM DQG GHIVHU R WH $ GP LQMADYH $ JHQAVDQ TP HIGP HOVDQG KK RKHU
GRAP HQEINRQ DV WH $ GP LOVADYH $ JHIWKDDUDRIED \SHAI\ \R HIGHIAH WH DFRFBBFH R \WH 3HIP WG $ P HOGP HQWV DQG WH \WMLP \/ DG ARQGURY/
WHIR DG \WH/ RO 30 \KDIDDOR GHIVHIMKAK BAROMRY RIQRQY DG RKHUGRAXP HQWV DV WHDRITED UNXHIAG B\ \KH $ GP LAVRDAYH $ JHOV7 KH
$ P LQWDAYHS JHINKDESURP S RV HIFK / HIGHUDARWKHH | HRYHIHWR . HIFK \KAK P HOGP HQM( CRK R \WH SDMEVKHMR KHIE. DIBHAKDY XSRQ
WHHIHRYHHWR DQ KK TP HIEP HQMALY'$ JUHP HINKDEEH GH-P HG P HIG-G\R WHH WRWBXWWRID \RWWHH \WOVGHHADY R UH GRAKHH MAMFHDG
WP VR WH3HP IWKG$ P HIGP HWYIGHIA-G\WHIE. DQGRD Z LW BASHRAANR WH5 HYROLQ) &RP P WY HOVDQG/ ROQVR WHS$ FRHBIGY) / HOGHY DV\R Z KIFK
\KFK / HOGHY DFF-BBFHKDVEHHQP DHDQG. DQ DSSUACEGY/ HIGHUZ KRV QRADQS FAHBIY) / HIGHUP D EHUHBORHGE. \WH3DHW/ARIRZ HILQ DAFREDFH
Z M 6HANRD

, QDEAURY CRE \MXBAQ) DO \MLQ) R\KHFRQADY KHHQ D \MV$ JUHP HOWP D EHIP HIGHS DQG UABIAG Z WRXAKHARQHIAR DO / HIGHU B
Z WK \KH FRQHAR \WH 3DHWRUIRZ HUDQG WHS$ JHON UL XSRQIIYLQY H 1 HANR \KFK DP HIGP HADQG UANBMP HOAMKAK /| HIGHUMKDIXGR BRQIHJEH D SOW \R
\KLV/'$ JUHP HQVDV\R CP HYGHG OQG UMBAG  WH&RP P WY HOVR KK /- HOG-UNKDIDKDYH AP LCDMG \IKFK /. HIGHUMKDEIKDYH (R RMHUFRP P WY HQARURHU
REQ DARQ KHIHKQEHUDQG KDIKDYH BHHQ SOG LOQ | XEDISUGH.SDD LOMMIIGE RKMHUCP RXQNVRZ Q) \R IMRUDFRXHS | RULW CFRRXQAXQEHWLY $ JUH-P HOADQG
E WH$ GP LQWMDAYHS JHWP D TP HIGRUP RAI\ \KMV$ JUHP HWDQG DD RKHU/ RID' RAXP HAZ WRXVKH FRQHQAR [0 / HOGHU EXWZ W \KH FRQHAR
\WH3DHWARURZ HJ R L \RPXUHDQ TP ELIXW RP MIRQ P IMENH GH HANRULGFRQIMMER \WHHORU IL JWQADGH / IHRIROWHEHH IWR \WHKRTHYR WH
2 EQIDARY H \WIGDQH M) / LHRYHUDCAWRDOSURSHW | RAWHEHH VR \KHKRTHYR \WH2 EQI DARQY/RUNLQ DEAMRDCBHYRQ/DY/ ROQ3DME/

1 RAFV/DOG 2 WHJ& RP P XQFDARDY ) CRVP IG1& RSIHY
D _1 RWH/* HHD® ( [ AFBWQWHFDHR QRIFAH/DGRNHUFRP P XQFDIRQY/H SUAK® SHP WG\R EHILYHDE, \WBSKRH DQGH A-BADY

SIRMGGIQWEHAIRY E EHBZ  DDQRIAHY DG RKHUARP P XQFDIRQY SURVGHS | RUKHHOQ \KDIDEH 1Q Z UMEY DG \KDIDEH GHIVHIG B\ KDQG RURYHELIKV!
FRUHMYIFH P DOGE. FHWIHGRUBIMMBGP DCRMNHR | DRP LGIDVI RIZ V DGO



QRIFH/DQGRM-UFRP P XQFDIRQ/H SUAXO® SHP IWHGKHIXQEHMR BHILYHDE, WBSKRGH\KDXEHP DEHVR \WHDSSIFCEGIWBEKRGHQP BHU DVIRBZ V

L U \R\WH3DHWRIRZ HJRUDY RAKHY/ RIQ30W DY $ JHWWH/ & ,WXHURUDQ 6Z1Q) / LGH/ HIGHJ \R \KH DB3HW
| CAVIP L1QXP EHJ HBRRRQE P DCDBAHN RAWBSKRHQP EHAGHALLHG | RIKFK 3HIRQRQ6 FKHX® DG

L U WRDQ RKHJ/ HGU \R \WH DEAHN | CPP LB QP BHJ HPRWRQF P DIODGAMN RUWDEKRH QP BHU\GHALLHG 1Q LW
$ P IQWDYH 4 XHARQIUH IFOQQ) DV CBSUIRSUDM QRIEH/ GHIVHAG \RBD \R WH 3HIRQ GAMIQ@AG B D / HIGHU RQ IW
$ GP LQVIDAYH 4 XHINRQIUH WHD LQ H I HAWRUWH GHIYHY R QRIFH/WDAP D FRQIEEQ P DMIDOGRQ SXEQF LQ R DINRQ UHIAY \R \KH
SOHVRIRZ HJ

1 RIFH/ DG RKMHUFRP P XQFDIRQ/VHNB KDQG RURYH QLI KWARXUHUVHYLFH RUP OGGE. FHWIHG RUU MMIG P O\KDDEH GHP HG\R KDYHEHHD
JLYHRZ KHQ UHFHYHS QRIVHY DQG RKHUFRP P XQEDINRQ/\HAR | CRVP LIRUH P DLONDQWP IWRQ\KDIEH GHHP HG\R KDYH EHHQ ILYHD Z KHQVHQWH AHBWRDML
QRAILYHD GXUQY QRIP COBXMGQHN KRXWY | RUWH UHALSHQMKDIDEH GH-P HG \R KDYH BHHD JLYHD DAKH RSHRQ) R BXMCHN RO WH GH W/AMQHN' D IRUWH
WASIHV 1 RIAHY DG RKHUFRP P XQFDINRQY GHIVHHG WURKIK HPRURQE FRP P XQFDIRQ/\R \WHH WABIRNG-GLOVKEHANRD E EHBZ  \KDTEHH | HAWHDY
SIRNGGLOKRK VEVHRAIRQ E

E ( GRURIE &RP P XQFDIRYY 1 RIFH/ DG RKHJARP P XQFDIRQY VR WH 6HRXUHG 30V KHIKQEHUP D EH GHIVHIG RUIXUKHS B
HBRANRQE FRP P XQFDIR) LGFOQQ) H P DLODGAMN DQG, QMIGHNRULQADGHAZ HEVWMY  SXXOQMR SURFHOAUA/ DSSIRVHG EL \WH$ GP LQVADIYHS JHOVSIRNGHG
KDAKH | RHIRQ) \KDDQRALSSD R GRIFH/\R DD 6HRXUHG 300V SXUXDQAR $ WFGH, LI \KFK 6HRXUHG 30V Dv DSSTFCE®! KDV QRIVIHG \WH$ GP LQVADAYH
$ JHYWDNWY LGFDSTEBIR - BFHYLQ) QRIFHY/XQEHUVKK $ WFBIE!. HPRARQE FRP P XQEDIRY 7 KH$ GP LQWWDAYHS JHVD6Z 1QJ / LGH/ HIGHU \WH/ & ,WKHU
RUWH3DBHWARIRZ HJP D HFK LQIWGQVAHIRY DI UH R CFR-BWIRIFHY DG RMHUFRP P XQFDIRQ/\R IVKHIKQEHUE! HPRARQE ARP P XQFDINRQY SXXOQAR
SURFHBUESSIRHGE. IWSIRVIG-GWDASSURYDOR \KFK SURFHEXUA/P D EHQP WG \R SOMEX@UCGRIFHVRUFRP P XQFDIRYY

8 QDWWHS GP LQVADAYHS JHINRKHZ VHSUAAUEHY L QRIFH/DQG RKHUFRP P XQFDINRQVAHIWR DQH P DCDBAHM\KDTEHGHP HE UHFHYHG XSRQ
\WHVHIGH IV UFHSWR DO OANGRZ BGIHP HQVURP \RHLQAMQGHG UHALSLHQM\KAK DVEL \WH? WM UHFHSWHIAUMG [ XQRIRQ DY DYDME®! WMQH P DORURKHU
Z UMK CANGRZ BGEIHP HQVDQG L GRIFHVRUFRP P XQFDARQY SRAMG\R DR, QM GHARUILQAHZ HAVWNKDEHGHP HEUHFHYHG XSRQWHGHP HSWFHSVR WH
LQMGEHG UHFALSLHQADAWH P DLODBAAN DV GRAUEHG LQWWHI RHIRQ) FIXH L R QRIVLFDIRQ\KDAKAK QRIFHRUFRP P XQFDINRQLY DYDXDE® DG LGHOM LQ) \WH
Z HEWW DB3HANWHH RU SIRYIGHGWDM RUERK FIXAY L DQG L L \KAK QRIFH HP DICRURKHURRP P XQFDRQLY RAVHINGUQ) WHQRIP DOEXMGHVKRXYR

\WHUHALSLHQMKAK QRIFH HP LORUFRP P XQFDARQ\KDMEH GHHP H3\R KDYH EHHQVHQADARHRSHIQ) R BXACHNVRQWHGH VBMHV A, | RAKHUHASHQV

F 7KH3@MRP 7+( 3/$7)250 ,6 3529, (' 3$6 ,6° $1' 386 $9$,/$% (~ 7+( $* (17 3$57,(6 $6 ' (),1("
W(/2: 2 127 : $55%$17 7+( $&&85$&< 25 &203/ (7(1(66 2) 7+( YR552: (5 0$7(5,$/6 25 7+( $' (48%&< 2) 7+(
3/$7)250 $1' (; 35(66/<' ,6&/ $,0 /,$%/,7<)25 (55256,1 2520 ,66,216)520 7+( %2552: (50$7(5,$/6 12 : $55$17<
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$ P LQWDYHS JHOARUDQ R W5 HIMAG 30K/ FRIAMHD WH3$ JHOABDMEY  KDYHDQ QCELOW \RWH 3DUHM/ARIRZ HJ DY / HOGHU WH/ & ,WKHURU
D) RKHUBHIRQIRUGWHY FOIP V &P DIHY (CEOMVRUH SHOAVR D) NQG Z KHAHUILQWRWWARQMFWRURKHZ [VH DUMCQ) RAAR \KH3 DUHW/RIRZ HV D)
/ ROQ 300MV RUWH $ GP LQVADAYH $ JHOAW WEQP IWIRQ R %RUWRZ HJO DMIDY RUDQ. RKHJLQ RUP DIRQ \MURKIK \KH LQMCHARIDQ. \MBFARP P XQFDINRY/
HBRARQF RURKHULQ RUP DNRQWDQP IR/ P H AF-SVWR \KHH \WMIAKDAKFK RWHY FDIP V GP DIHY/ (CEMIAYRUH SHOA/DHGHMP LGHSE\ DFRAWR
FRP SHMOAMUMGRIROE. D1 LGDODQG GRIDSSHDDEGIMGI P HYWR KDYH UAKGAG 1 URP \KHJURW GHI @IHFHRUZ LEDXCP WARQGAWR WK $ JHVBOW SIRMIGHS
KRZ HYHJ \WDALQ QR HYHQAWKDDOD. $ JHABDWY KDYH DQ' QCELAW \R D / RDQ3DW DQ / HIGHU WH/ & ,\WKHJRUDQ RKHUSHIRQ | RUIQBLHAWNGHADD
| GAGHBD FRQHNHMCRUSXQUWYHAEP DIHY D/RSSRHG\R AURANRUCRNOOEP DIH/

G _&KDQHR $ GAMW (W ( DFK R WH3DHWRURZ HU HIFK $ JHUWKH/ & ,WKHUDQGHIFK 6Z 1Q / LQH/ HIGHUP D FKOQIHIWDGEMW
| CAVP LB RAMBSKRGH QP EHUI RUGRIFHY DG RKHUARP P XQFDIRQYKHIXQG-UE. CRIFHR\WHRKHUSDMHYKHMR ( DK RKHY HOGHUP D AKDQVHIWDG3AW
| VP LGB \MBBKRGH QP BHURUH P DLODGEMW | RUGRIFHY DQG RKHUFRP P XQFDIRQY KHIHKQEHUE. QRIFH VR \WH 3 DUHQM/ARURZ HU HOFK $ JHWKH/ & ,WKHU
DQG HIK 6Z1Q) / IGH / HBHU ,Q DEAWRY HIFK / HIGHU DIWHY \R QR \KH $ GP LQWDYH $ JHWV DQG HIFK 5 HYRVIQ) / HGHU DIUHY R QR \KH
$ CP LQVADAYH $ JHVIURP WP H \R WP H \R HOKUH \KDAKH $ GP LQVDAYH $ JHIAKDY RQ UFRG L DQ H 1 HAMH DEGHW FRQEPAQP H \WWMBSKRH QP BHU
| VP LB Q4P EHJ DG HPRAURQF P DLODBAMN \R Z KIFK QRIFHY DG RKHUFRP P XQFDIRYY/ P D EH \HADGG 1L CFRXUDAM Z LUH LQKRKRNRQY | RUNKFK / HOGHU
) XURHP RUH HOFK 3XEQF / HGUDIUHHY VR FDX\VH DABDMRH LGAYLGOODARURQ BHKOD R \KAK 3XEQF / HIGHUWR DADEWP H/ KDYH \HBRAG \KH 3 3UYDM 61GH
,QRP DIRY RUMP LOUGHLI DR RQWH FRQMNGFOLDIRQ\VAHDR WH3MIRP LQREGHMR HIEGI\KFK 3XETF / HIGHURUIWGHBIDM LQ CAFREIFHZ LW
WK 3XEQF / HOGHV FRP SIDQAH SURFHBXUAY DQG CSSUFEDY / ¥ LGFOAQ) 8 QWS 6\BAMY) H3HDODQE WEAM \VHRXUMAY / TV \R P DNH UH HIHIAH VR 9RURZ HJ
0 DD \KDADUH QRAP DGH DYDDEG WURXIK \KH? 3XEQF 61GH, QRP DIRY SRIROR WH3MINRP DOGWDAP D FRQIQP DMIDOGRQ SXECF [QRP DIRQZ LW
UASHRMR WH 3 DHWARURZ HURUMWAVHRXUMIV I RUSKBRAVR 8 QUMG6\BIMY) HEH.DCRUMBIMVHRXUM/ QY

H 5HIDFHE $JHON / & \WXHIDOG/ HIGHY 7KHS JHQV \KH/ & ,\WXHUDQG WH/ HOGHY \KDIDEH HQMW®G \R UHD DG CRAKSRO Q)
QRIA LFOAQ) WBSKRQF RUHPRIRQF/ ROQ1 RIAHY / HIWUR &UHAVS SSTFDINRQ/DQG6Z LQ) / LGH/ RIQ1 RIAHY SXERIMED JLYHDE RURQEHKDDR M)
/ ROQ30W HYHDLL L \XFAK QRIHYZ HIHQRAP DEHLQDP DIGHASHRIHEKHIHQ Z HHLGARP SBIMRUZ HHQRABWHAHE-GRUIRTRZ HGE! D) RMHUIRP R QRIVH
\GHAILHGKHHQ RU L \WHWMP VWHIR  D/XQEHWMRRGE. \WHUASIHQAVYDUHG 1URP DQ FRQILLP DERQWHIR 7 KH/ ROQ3 DM/ \KDEIQGEP QI\ HIFK $ JHQW
WH/ & ,\WKHU HOFK / HQGHUDQG \WH5 HDAG3DM/R HFK R \WMHP [URP DIDBRWHY FRWW H SHOFYDOG ACE O/ UAKXAY |URP \WHUHIDGFHE, \KFK 3HIRQRQ
HOFK QRIFH SXUBRWGD JLYHDE! RURQEHKDD R D/ RIQ3DW $ @MBEKRQF QRIAH/\R DQG RM-HMBEKRQE FRP P XQFDIRY/Z WD) $JHOWP D BHUFRGG
B\ KK $ JHOADQGHIFK R WHSDMHYKHHR KHIE. FROHOM\R\XAK R AQ)

1R: DYHJ &XP XOWHS HP HAHY/ ( QRAP HOV 1 RIDOWHE [Q / HGUWH/ & ,\WKHU \WWHS GP LQVDAYHS JHOAWRH HIAVH DGR
@D B D) WK 3HYRQLQH HAMQ) DQ WKWUPH3  SRZ HURUSUMIGBIH KHIXQBHURUXQEHUDQ RKHY/ RIQ' RAXP HINKDDRSHDM DV DZ DYHWHIR
QRUKDOIY MQIGIRUSDMIOH HAVHR 0Q WKWUP HE  SRZ HURUSUYLBIH KHIXQEHUSUHFOGHDIQ . RM-URUIXOKHUH HRAVHWHIR ROWHH HRVHR D)
RMHJWKWUP H3  SRZHJRJSUMBIH 7KH WKW WP HIH/ SRZ HY DG SUMBIHY KHHQ SIRVIGHE DG SURMGHS XQGHUHIK RKHU/ RDQ' RAXP HQADH
PXP XOIYHDQERM FOMYHR DQ WKW WP H3H/ SZ HYDQGSUMGIH/SIRMG-GE @Y

1 REIWWMBEQ) DQ \MQ) \R \WH FRQADY  FRQBIGHG KHHQRULQDQ RKHU/ RDD' RAXP HMKH DAKRUM \R HI RUAH WKW DQG WP HAHY KHIKQEHU
DOGXQEHUWHRKH RID' RAXP HQVDIDIQKARH/ RDQ3DMM/RUDQ R \WHP \KDITEH YHIAGH FOMYHD 1Q DQGDOIRNRYY/ DG SURFHHAQIVDMY. [QFRIGHAIRY
Z W \XFK H RUAHP HQNVKDOEHLQWNMAG DQG P DQBIGHSH FOMYHD B\ \KH$ GP LQVADIYHS JHOAQ




CFFAREDGAH Z IW_6HAIRD IRUWH EHHIWR DDWH / HIGHY DQG WH / & ,\WKHJ SIRMGHS _KRZ HYHJ WDMAH IRHRQ) \KDD QRASUIRIEW D \KH
$ P LQUDAYHS JHONURP H HIAMCQJ WH UKW DQG UHP HALHY \RDNQAUH\R LW EHH IWARBD LQ W FDBTAW Dv'$ GP LQMDAYHS JHIVKHIHXQGHUDQE XQEHWH
RXHJ RIQ' RXPHQN E \WH/ & ,WXHURUD6Z 1QJ / LGH/ HGHUIURP H HIAMQ) WH UKW DQG UHP HAH/\WDNQAUHWR W EHH IMARBID [QIWFSIAW DY/ &
MMKHURUBZLQ) / LQH/ HIBHU D/\KHDHP D BH KHIXQEHUDQG XQEHUWHRKH/ R RPHV F DQ / HIGUIWRP H HAMQ) \HR WKWILQ CFFREDGRH
Z \W 6HANRD \KEVIPAIR WH\MP VR _6HAURD RJG DQ / HEUIRP 110Q) SIRRVR FOIP RUCSSHIUQ) DQG 1 1AQ) SBOAQIVRQ IWRZ Q BHKDD
GUQ) WHSHGHRA R DSURAHHAQ) UHDAYHWR DY / ROQ30WVXQEHUDY ' HRRUSHIH / 7 DOGSURYIGHS | XUWHJ WD DADQ WP HWHHLY QR 3HYRQIRIY
DV $ GP LQVDAYH $ JHOAKHIKQEHU DOG XQAHUWWH RKHU/ RID' RP® HQV \WHD L WH 5 HIXUWHG / HOGHY \KDIDKDYH WH WKW RKHZ VH DRUBHS R \KH
$ P LQVDIYH S JHQASXUXOQAR 6HANRD — DQG LU LQ DBAMRQ R WH P DWLY \VFWRW LQFDXAY E_ F DG G R \WHSUHAHAQ) SUIRYLR DG \VEMPAR
BHAURD  [Q /HEUPD ZIW WHFRQHMR \WH 5 HIXWUHG/ HOGHY HIRUAHDQ WKW DQG UHP HAHY DYDOEG! \R IMDQG DV DAKRU) HG B\ WH 5 HTXUWHG
| HGHY

(S . P QW DQG' DPDIH: OYHJ

D &RW DG ([ SHOHV 7KH/ RIQ30MAV\KDDSD L DOUWDRIEGI RAR SRANHAH SHOMV LGRXWG B\ HIFK $ JHQADQG IW'S$ 11 LADM/
I(FOGQ) \WHU-DRIED | H AOIHY DG GVEXHP HQVR FARXQUHD RUNKFK $ JHW @P WG LOWKHFDHR B DOFARXQUHD R \WH UDRIE®! | H AKOUH/DQG
AVBXUHP HQVR RHSUP DY FRXQHD DQG R D MQIG! GROOFRXQHDLQ HIRK UHBYDQAMUMARIRY 1O FRQGHANRD Z W WH \X QAFDIRQ R \WH FUHAW CAMIAY
SIRVGHE | RUKHIHQ WHSHEDIDIRY GHIRIDIRY H HAXNRY GHIVHY DG 0GP [QMIDNRQR WLV/$ JUHP HQADQG \WHRKHY RIQ' RRXP HOVRUDQ TP HYP HQV
P RAILFDMRY/RUZ OYHYR WH SIRVIMRY/KHIR RUWHIR Z KHKMHURUGRAIKH WIQRNRQ/ FROAP SOAG KHIE RUWHIE \KDDEHFRQMXPPDAMG LU DO
UDRIEGIRWR SRANHW SHOFVIGRXWBGE WH/ & , WKHILQ ARQQGHANRQ Z W \KH IWAKOGRH TP HIGP HQMUHGHZ DCRUH WMRQR! D0 / HWUR & UHEWRUDQ
G-P DQGIRUSD P HQAKHIXQEHUDQG LIl DDWDRIEGIRMR SRANHA SHOHVIGRAUGE. \WHS GP LQMDRYHS JHOVDQ / HIGHURUWKH/ & ,\WKHU LGFOQAQ)
\WHIH/ FKOLIHY/ DG GVEXUHP HQVR RGHSUP DY FRXQUHDI RUWHS GP LQMDAYHS JHOAVDR / HIGURUWH/ & ,\WXHJ DQG R DMQI®! GFDOFRXQHDLQ HIFK
UHBYDQAMUMVGANRY DG LOQWHFDHR DQCRXDORUSHHYHGFRQTRR LOMINZ KHIHWHSDWY O HAAGE, \KFK FRQ QRAG RIP VWH 3 DBHQWRURZ HUR \KFK
FRQ CRNDQG WHHD \MUUHBIQVIWRZ QFRXQHD R RIHDBAMRIO WP R FRXQUHI RUDIDKAK O | HAMG SOMMABNHQDVDZ KRB DG \WKD@BD DOUWDRIEBH H
DQG WP H FKDUHY |RUDMRCH VZ KR PD. EHHP SR HVR \KH $ GP IQWWDAYH $ JHQVDQ / HIGHURUWH/ & , \WXHU 1Q FRQQHANRQ Z \W WH HY RIFHP HQARU
SIRMANRQR IWWKW $  LOARQGHARQZ W \MLY'$ JUHP HONDIQG WHRWH RDD' RAXP HQIV LGFOAQ) IWUWIKWXQEHMLY 6HRAIRY RU % LQFRQGHRANRDZ LW
\WH/ ROQVP DEHRU/ HWMY R & UHAWAMKHG KHIXQG-U LFOXQQ) DIVKAK RMR - SRANHAY SHOHY LGRXUHG GAUQY) D) Z RAVRAWURIIKFMUQ) RUGHIRIDIR/LQ
UASHAR \KAK/ ROQVRU HWYR &UHaW

E Q3P QUIDNRDE \KH/ RID30MKY 7KH/ ROQ 30MAV \KDDIQEP QI\ WH HIFK $ JHQVDQG DQ \XE DIHQAKHIR  HOIFK $ WDQIHU
HOFK / HOGHUDQGWH/ & , WKHU DQGHORK 5 HDAG3DW R DQ R \WHIRMIRQ) 3HIRQY/ HIFK \KFK 3HYRQEHQ) FDGOR. Q3P Q\WWH - DIDQXVDQG KRG HIK
, Q3P QIMHKDP GWIURP D) DQGOOBRIAY FOIP V @P DIH/ CCELQWNAY DG UHDMG GRAP HIMGH SHOAY EXWIP LWMG LOQWHFDHR G000 HADQGH SHOHY
\R WH CAXDD UDRIEBI DG GRAXP HOMGRAR SRANHWHAY QVEXWHP HOVDQG RMHURKDUI HY/R- RIHFRXQHDR DEVKAK 3HYRQABNHD DVDZ KRBIDGG \RBD 1O
\WHFDHR DQ CAXDORUSRAMMOFRY CRAR - LQAMMIWRGH DEAMRDOFRXQHOWR DED0H HAMG 3HYRQY ENHQ DVDZ KRB DQG Ul WDRIED GHAHADY RHGAXL
FRXQHILQHIFK UHBYDQAUMG RNRQR DIDKAK 3HYRQY \BNHQDYDZ KRBIDGG \RBD LOWHFDHR DQCAMICRUSRMNICFRY CAWR  LOMMMWRGH DGAWRDOBAC
FRXQHOWR D00 HAMS 3HYRQY VBNHQ DV D Z KRBH LQ HIFK \XFK UHBYDQARMUMGRAIRQ DG LQ D) HYHWVH FOAQ) RUBIRIW DG \WKDDIQEP QI\ 06 KR
KDWP GWHIFK , QG-P QWHI URP DT HA/ DG WP HFKDL HY/DQG AVEXWHP HQWVI RUDMRCH VZ KRP D' EHHP SR HVR DD, QG-P QWH IGPXUWHGE! Q)




, Q3P QAMHRUDMHWG DIDQXMDY |, QG-P QWHE DO \WMLGSDW RUB\ \WH3DH/ARWRZ HJRUDQ. RKH RDQ30WY DUMQ) RAWR  LQFRQGHANRDZ LW RUDVD
WXOR L \WHH HFPURQ RUGHIVHY R WLV $ JUHP HOVDQ RAHJ/ RIQ' RAXP HQARUDQ  DIUHP HQARULQXWKP HOAFRQMP SDOMG KHIE\ RUHIE  \KH
SHIRPDFHE WH SOMHY KHHR R \WHU UASHRMYH REQIDINRQY KHIKQEHU RUWHIKQGHU RUWH FRQXP P DIRQ R \WH WIRTRINRQY FRQMP SDMS KHIE RU
WHIE RU LQWHFDHR WH HIFK $ JHQVOQG D). \WE DJHQAKHIR  DQG W5 HIDMG 30MEV/RID  \WH OGP LQWDIRQ R WY/ $ JUHP HOADQG \WH RKHU/ RDQ
" RPHIV L DQ / RIQRY/ HIWUR &UHAVRUWHXVHRUSIRSRHG XVHR \WHSIRFHHO/WHHURP  LGFOQQ) DY BHXVDOR \WH/ & , WKHWR KRERUDGHP DG
IRUSD P HYXQGHUD/ HWUR &UHEW! \KHGRP® HWVSUAHQAGLO FRQGHAIRQ Z LW \WKFK GHP DQGCR QRAVIMAV® FRP SO Z W \WHWMP VR \KFK / HIWUR & UHEW
L DQ CRXDORAWUHDMHGUHBDAHR + [ DERXV0 DMIDYRQRUIURP DY SURSHW RZ GHSRURSHDAGE! D/ ROQ3DWRUDQ R IWEXEMGDUH/IQFRIGHANRD
Z W \KHIOMCHAH/ RUDD ( QVLR(P HOBD LMV DM IQD) ZD \RD/ RIQ3DWMVRUDQ R IWEXEMADUIH FRIGANMY R \WHYSMQHAHY RJ LY DQ
CAXDORUSUIRGHAMWHFDIP  QWDIRY LOYHAMDNRQRUSIRFHHEQ) IHDIWY \ROQ R \WHIRMRQ) Z KHKHJEDHE ROFRMIAMBWRUDD REHWHRY  Z KHAHJ
ERIKWA DWILGSOW RUB \WH3DUHWRIRZ HURUDQ RKHU RDQ30MY DQGUHIDEBWR Z KHKHUIQ |, QG- QUWHLYD SO WHMR LQDTFDH/ Z KHKHURU
QRWDMGE RUDIMQ) 1QZ KRBIRUQSOWRXWR \KHFRP SOUDAYH FROQMEXRY ROVRBIGHIQIHIFHR \WH, QG-P QWH SIRVIGHBWWDWKAK LGP QU \KDIIRW
D/\R D) , Q3P QWMH EH DYDLOEGI R \WH H \WOAKDAKRK G/ FOIPV P DIH/ CCEONAY RUWHDMG H SHOHY Z DUHGHMP LGHG\R KDYH UAKGMG | R \KH
JIRW GH@HFH RUZ LAXOP WFRIBAWR \KFK , QG-P QWHRUDQ R W5 HDAG3OMEY [ UAXOVURP DFDIP BRXIKWE \KH3DHWRIRZ HJRUDQ RKHJ
/ ROQ30WV DI DQWDYR, QG- QUHI RUDP DAMIDCEWIFK R KK , QG-P QUAMHIV REQ DARQY KHIFKQEHURUXQEHUDD. RKHU/ RID' RAXP HMLL \WH 3DHW/RURZ HJ
RUVKAK / RDQ 30WV KDY REBIGHS D1 LGDODQG QRIDSSHIDE® MGIP HQAQ LW DYRURQ\KAK FOIP DV GHMP LGHSE\ DFRXAWR FRP SHMWMUMGRIRD |\ UKD
IURP D) QVSXM\KDAYCP RY , Q&P QUMY RAHUWDQD) GVSXMLQYRLQ) FOIP VDI OQWAKHS GP LAVADIYHS JHOANRUKH/ & , WKHU LQ HIFK FDHLQ\KHU
UASHRANH FDSCAMEY DVAKAK. \WDADFRXUWNR FRP SHAMQARUNGRNRQ KDY GHMIP LGHG LQ D1 LGDODQG QRIDSSHDDEGIMGI P HWVAG QRAQYRYH CRIRQY RURP IMIRQY
R DQ QUANRUIQEUHWSIHNRUFRQARTY) SHIRQR WH3DHWRIRZ HURUDQ R IW6XEMADUH/ RJ] \RBQ DVQR( YHMWR ' H DXOWDV RAXUMHG DG LY
FROIMXCQ) \HABP HOWVH | HAMG Z LKRVIRURZ HY SURUZ UMK FROHOWVCRAR EHXQUHDRIED Z MKHBRIGHD H3  SIRVGHS | XUKHU \WDWIFK , QG-P QWH
DIV \R U XQG DQG UMD 0 DQG DO RXQN SOG B\ / RDQ 30/ R KK , QB-P QAMH \R \WH H WRAMKFK GAWH/ FOIPV GP DIH/ QCELOMY RUUHDMG
H SHOH/DRHIURP D) R WHIRHIRQ) WP VIQFDXAY [ WURKIK ] CERYH : LWWRAWIP M) WHSIRYMROVR 6HAMRD  F \MVBHAURD  E \KD®
QRAZSSOD Z W UASHAAR 7 [ RKHAWDQDQ 7 0 HAKDAS-SUAHNRIAY FOIP V @P DIHY/ HF DUMQ) 10RP D) QRQ7[ FOIP

F 5HP EXHP HOAR, / HOCHY 7R WH H WWQAKDAKH/ RDQ 300/ IRUDQ. WDVRQ | IOWR LQGH HME® SD DQ [P RXQAUHTXULAG XQEHJ
WEVHAIRY D RJUE R \MV6HRQWEHSOGE WHP \RHIFK $ JHOVRUDQ \KE DJHQARHIR  WH/ & ,\WKHU D6Z QY / IGH/ HGURUDQ 5 HIAG3DW R
D) R \WHIRMRQ HFK/ HGHMYHDD DIUHARSD \WRHFK$ JHQVRUDQ \KFK \WKE DIHQV \KH/ &, WKHU \IKFK 6Z 1Q / LGH/ HIGHURUKAK 5 HIDMG 30V
D/WHFDHP D BH \WKFK/ HGHIVSUR IDB\KDH GHMP L[GHGDVR WHWP H\KDAKH CSSTFCEBI XQUHP EXIHEH SHHRULQE-P QW SO P HOMARXIKWEDHG RQ
HOFK / HIGHIVWKDHR WH7 RS UHEWY [ SRAKUHDAKAK WP H R KK XQEOG P RXQVLGFOAQ) D KK XCEOIGLP RXQAQUASHRAAR DFDIP DVHWGE \KFK
/ HIBH) XK SD P HQWR EH P DGH VHYHDD [PRY \WHP EDVHG RQ XK / HQGHW $ SSTFCE®! 3HRHQIIHY GHMP IGHG DV R \WWH WP H \WDWKH DESTFCE®
XQUAP BXUHG H SHOH RULQE-P QW SD P HOA\RXIKWR \KFK XQBOLG [P RXQVSIRYLGHE WDNKH XQUHP EXWHG H SHOHRUIQEP QUIHE ®W FDIP &P DIH
QCEON RUMHDAMGH SHOH DAKHFDHP D BH Z DVIGRXUHGE. RUDAHWGDIOQIQ $ JHOVRUDQ \KFK \KE DIHQVRUWH/ & , \WKHURUD6Z 1QJ / IGH/ HYaHU
LQIWFDSCAW D/\KAK RUDIDQWAIQ 5HDMG3DW R DY R WHIRMRQ) DANY |RUHTFK $ JHWRUDQ \KFK \KE DJHQV WH/ & , \WKHURU\KK 6Z 1QJ / LCH
| HIGULQFRQQHANRQZ WK \XFK FDBTAW 7 KHREQIDMRQVR \WH/ HIGHY XQEHMYAKEVHRIRY F DHVEMPARWHSIRIMR/R 6HANRD G



G . DYHJR &ROHIXHOND' PDIH/ (W 7R \KH IXCWVH WVSHP WG B\ DSSOFE®! / ¥ QRH R WH / RDQ 30V \KH
$ CP IQVDIYHS JHOVDQ RMHUDIHQAKHIXQEU DQ / HIGHU WH/ & ,WKHU D6ZLQY / IGH/ HIG-U DY RKHUSDWY KHIMR RUDQ |, QG-P QAMH\KDTDXHWDQG
HOFK \WFK 3HYIRQ KHIE. Z ClYHY DQG DANGRZ GG HY \WDAGR RKHU3HYIRQ \KDDKDYH [ FOIP DIOQIDY. RKHJWKAK 3HYIRQ RQDQ WHRY R QCHAW [RU
\SHADDLQAUHFWARQHNXHQMCRUSXQUWYHAP DIHY D/RSSRHG\R QUHAWRUCAXOOEP DHY - Z KHMHURUGRAKHFDIP WHH RULY EDHG RO FROMPMRIWRIGAW
[P SRHGE DY DSSTAEG! GI DO HWDIMQ) RWR  LQFRQGHANRDZ W DUMQ) RAMR D/DUAXOWR RUIQDY ZD HIDAGWR \KLV'$ JUHP HOARUDQ
RNH/ RIQ' RP® HVWRUDQ  DIUH-P HONRULQWIKP HVFRQAP SIWG KHIE RUUH HIBG R KHHQ \WHWIQRNRQY FRQMP SDMGKHIE RUKHIE D) / RIQRU
/ HIWUR &UEVRUWHXVHR \WH SUIRHHB/\WHIR RUDQ CRARURP IWIRQ RUHYHARFRXULY 1O FROGHANRQ WHIHZ IW SURVIGHG WDWKH | RHIRQ) \KDDIQ (R
HYHOATP VWKH 3 DHQWRUIRZ HIVLQGEHP QU LFDINRQ REQ DARQY XQEHUEDAH E CERYHR \WHH WKFK \SHALDO LQAUHRAWARQHNXHUORUSXQUYH AP DIHY/OH
(FOGGIQDY \MLG SDW FOIP 1Q FROGHANRD Z W Z KIFK VKK, QE-P QUWH LY RKHLZ [VH HON®G \R LQG-P QULFDIRQ KHIKQEHU 1 R, Q3P QWMH IHHIFG \R 1Q
WEVFANRY E DERYH \KDEH QCEGI IRUDQY. GP DJH/ DIMQ) 1URP \WHXH B\ XQQMGG UWASIHOVR DD LQRP DIRY RURKHJP DMIDY GUMEXMG B\ [V
\WURXIK \MBARP P XQFDINRYY HBRURQF RURKHULQ RIP DNRQ WP IMRQ W P V/ 1Q FRQGHAIRD Z LW \KLY $ JUHP HQARUWKH RIKHU/ RIQ' RPXP HQWV RUWH
WBQLRNRY/ FROAP SDAMG KHIE\ RUWHIE! RKHU WD | RU GUHPWRU CRAMCOGEP DIHY UAKGMY) 1URP \WH JURW QHIQUHIAH RUZ LAXOP WFRIBAWR \KFK
,Q3-P QWMHRUIURP D P DMIDOEHIK R \KAK , Q3P QUWHIV REQI DIRQY XQGHUWH/ RIR' RAXP HQW DV GAMP IGH B\ DI LQDODQG QRIDSSHIDEBIMGIP HWR D
FRAMR FRP SHAMAMUNGRNRD

H _30 P HOV $ @IP RQNGHXQCHMLY6HANRQ\KDTEHSD CEGIGRADAMMOQWY  %MCHY D VO\MIGHP DOGWHHRU
| _6XMYDD 7KH DIUHP HQV 1Q KLY 6HANRQ DQG WH LQE-P QW SIRVIMRY/ R _6HANRD H \KDIDWKYH WH UAMIDIRQ R WH

$ CP LQVDAYH $ JHOMKH/ & ,WKHU DQG D6Z1Q) / LGH/ HIGHU \WH WBOR-P HOAR DQ / HIGHU \WH \MP LQDIRQ R \WH &RP P LW HOV DQG \WH WED, P HQW
\D CRMRQRUGVAKOLIHR DIDAHRKHL2 EQIDARY

3D PHIWWEHASMGH 7R\WHH WOAKDADY SDPHME RURQEHKDD R DY / RDQ3DWV LV P DGH\R \WH$ GP LQVADAYH $ JHOMKH/ &
MKHURUDD / HGU ROWHS GP LQVRDAYHS JHOMAH/ & , \WXHJRUDQ / HOGUH HIAVAYIWUWIKWR MR DQG\KAK SD P HOARUWHSURHHB/R \KAK \HRLE RU
D0 SOVWKHIR LV \AKEVHTXHQ® LOYDIEDMS GHROUHG\R BHI UDXGXBRARUSUH HIHUDO VHADIGHRUBHNLAG LGFOGQ) SXXOQARDD \VHIMBP HOVQMIGLOR B
\WH $ GP LQVADIYH $ JHOVWH / & , WXHURUVKAK / HIGULQ W VAR \R EH UHB0IG \R D WKWAH UFHYHURUDD RAHUSOW 1O FRQGHANRQ Z W DQ)
SRHAQ) XQEHUIQ ' HRRUS HIH / [Z. RURKHZ MVH \KHD D VR\WHH WOAR \XAK UFRYHY  \WH REQI DNRQ RUSDWWKHIR RIWLCDEID LQMXGHG\R EH\DIM LHG
\KDEH UALYHS DQG ARQMHG Q| X@ RIFHDQG H | HAADYLL \KFK S P HYKDG QRABHHR P DEHRUNKAK VR L KDG QRARFPXUBG DQG E HIFK/ HGHUDQG\WH/ &
WKHAHHDD DIWFHARSD \R\KHS GP LQMRDAYHS JHIAKSRQGHP DQGIWCSSTFLEGIVKOH Z WRXVWASTFDARY R DQ [P RQAR UHFRYHIGI P RUWBOIGE
KK $ JHQVSOW LQMBKANKHIRQ I URP \KHGDMR \IXFK G-P DQG \R \H GDIM\KXFK. SD P HQALY P DGH DAD UDM SHUDQRP  HIXDOWR \WH DSSTFCE®I 2 YHOLIKWS DM
IURP WP H\R WP HLQH | HAMQ \WH CESTFTEGIFXUHR R \KAK UFRYHY RUSD: P QA7 KHREQIDIRQVR \WH/ HIGHYDQGWH/ & , WKHUXQEHUFDXH E R \KH
SUFHAQ) VHOMIPH\KDEKUYLYHWHSD: P HOAQIXTR \KH2 EQIDARQY/DOGWHWP LADNRQR \MLY$ JUH-P HOV

6XAFHWRY/DOG S WLIQV

D _6XFFHARYDOGS WIQ/* HHID 7 KHSWRYMR/R \KV/$ JUHP HONDQG\WWHRKHY RDD' RAXP HOM\KDOEHE.QAQ) XSRQDUGLOMUH\R
\WH BHH VR \WH SO KHIAR DQG \WHIHR DQG \WHUUAGHRRYH \KFFHRXRLY DQG DALIQV SHIP WG KHIE.  H AF-SVKDAIKH 3CUHQARURZ HJP D RADMIQRU
RKHZ WMHWDQ/HUDQ R WU KWRUREDI DARQY KHIHKQEHURKHIXQEHUZ LWKRXVAKH SURUZ UMK FRQHQV




R WH$ JHOVDQGHIK / HBHUDQGQR/ HIGUP D' DAMJQRURKHZ IVHWDQAHUDQ R WU KWRUREQI DNRQY KHIKQEHUH FHBWL \R DQ DAL QHHLQ DFFREDGFH
Z W \KHSIRMMRY/R VEVHANRD E R WYV6HAIRY IL B ZD R SDMASDIRQLQ CAFREDGAHZ W WHSIRYIMRVR \KBHRAIRY G R WLY6HARQRU LLL B\

ZD R SBEIHRUDMIGP HOWR DVHRXUMY LQMAXNKEMAANR \WHUAXIRNRO/R \EVHANRD | R WY6HANRD DOGDQ RAHUDMP SIMG DAL QP HOARUMDQM HJUE\

DQ SOV KHMR \KDOEHQX@DQGYRG 1 RMQJ LOWMY/$ JUHP HOWH SURRHG RULP SOHG \KDIEH FRQMKHG \R FRJHUXSRODQ 3HYRY RKHUKDQWH SO
KHHR \WHUUASHRMYH\KFAHARY DG DALIQVSHIP WG KHIE.  3DMASIOVRWHH \WXVBRYIG-GIQWEHAIRY G R \KY6HRQDQG \R\KHH WOV SUHARO

FROAP SDAGKHIE.  \WH5 HDMG3DMH/R HIFK R \KHS JHOW \KH/ & , \WKHUDQG\KH/ HOGHY DO G DORUHNXBEGIWKWUP H3 RUFDIP XQGURUB. HDRQ
R WLV$ JUHP HQV

E $WIPHWE / HIGHY $Q / HGUPD DADQ WP HDXMIQWR RHRUP RHDALIGH/ DIRUD SRMRQ R LW UKW DG REQIDIRYY
XQEHMLY$ JUHP HQDQG\WHRKHY RID' RXP HQV LGFOAQ) DORUDSRMRQR [WERP P W HWDQG\WH/ RDQY LFOAQ) [RUSKERHVR WV \MEVHRAIRD E
SDWASDIRY/LQ/ & 2 EQIDIARY/ DAKHWP HRZ LI \RIW SIRVIGHGWWDADD. \KFK DAL QP HYNKDTEH\XEMANR \WHI RTRZ 1Q) FROGWRY/

L 01aPXP $PRXQN

$ LQWHFDHR DQDAIGP HMR WHHUH WP DQQ) TP RXQAR WHDAIQQ / HIGHIV &RP P W HADQG RUWH
/ ROQV DAWH WP H RZ LQJ \R IMRU FRQMP SRUDGHRXY DALIQP HQV \R UHIDAG $ SSURYHG ) XQBY \KDAHTXCODAGDWMKH [P RXQ/

/ HIGURUDQ$ SSUIRYHG) XQG QRP IQP XP TP RXQNHHGEHDWMIGQHS DQG

% QD) FDHRAGHAUIES IQVEVRAIRD E L $_ R WY 6HANRY WH DIJUIDM P RXQAR \WH &RP P W HY
ZKIFK IRJWLY SXERH IFOGH/ / R/ RAMBAQ) WHIXQEHU RU Ll \KH DSSOFE®! &RP P 1MW HQALY GRAKHD 1O HI HAW\RH
SUCASOORAMBEQ) EDDGAHR WH/ RIQVR \WHDAMIQQ) / HIGHUVKEMPNR HIFK \KFK DALI QP HVGHMP LGH D/R \WH QDA
WHS WGP HOADQGS WP SURQZ 1\ URSHRAR \XAK DL QP HONY GHIVHIG\R \KHS$ GP LQMDAYHS JHARU UL 3 7WDCH' DM LV
\GHALLHG LQ WH $ WGP HOADGG $ WP SWRQ D/ R \WWH 7UDCH" DM \KDEDQRAEH GW \KDQ IQWHFDHR )
DALIGP HQNQUASHWR D5 HROLQ) &RP P WY HWDQGWH UHIDAG 5 HYRYLQ) / RDQV\WHBXQEHU DQG IQWHFDHR
D) DAIQ HONQUASHRR \KH7 HP / RDQRU, GRUP HQEOY HP / ROQ XQBWHIKR [ \WH$ GP LQVDAYHS JHIMOQWHFDH
R WH7HP / RIQRU, FUP HQBOTHP / RIQ RU\  \WH$ GP LQVDAYHS JHADQG HIFK /& , WKHU LQWHFDHR D5 HYRQ)
&RP P [\W HOWDQG\WH UHIDAGS HYRVLQ) / ROQ/WHIKQEHU DQG \RERY DVQR( YHWR * H DXOWDY RARXUHG DG LY FROMXQY
\WH 3DUHQAYARURZ HJRKHZ VH FRQHQV. HIFK \KFK FRQHACRAIR EH XQUDIRIED Z \WKHT RUGHD H5 - SURMGHS \WDAKKLY
BHARD  E L % \KDDGRAZESO \R DALIQP HVSHP WG SXUXOQMR 6 HANRD

L 3URSRMRCDMS P RXQWV ( CFK SOMPCDALI QP HYNKDEEHP DGHDYDRDAMIQP HWR DSUIRSRWRDMSOVR DIWHDAMIQQY
| HOGHV/ ROQVDQG&RP P W HQV DG UKW DG REQI DARQYZ LW UASHRAKHIR DALIGHS H A-BAKDAKY FOXH LU \KDOGRVS 050
R D6Z Q) / IGH/ HIGH IV WKW DQG REQDIRY/ LQ UASHWR 6Z1Q) / LGH/ ROQVPDEHE. KK 6Z1QJ / LGH/ HIGURJ % SURKIEMI)
/ HIG-UIURP DALIQQ) DORUDSRMRQR LWL KW DG REQI DARY/IQUAGHAR W5 HYRVLQ) &RP P LW HQVDQG\KH



UHIMAGS HYRVGQ) / ROQV\WHIHKQEHU DQGIWRXMBRAQ) SRWRQR \WH7HP / RIQRQDGRQ SIRIDIVEDLY

UL 5 HIXUHG & ROHIWV 1 R ARQHNKDTEHUWHNXUHGIRUDQ. DAMIGP HW] F-BAR\WHH \WOAHTXUHGE, MEVHANRD E L % R
KV6HANRQDQG LQDBAWRY

$  WHARQHAR \WH 3 DUHQW/ARURZ HU \IKFK FROHQARAR EHXQUDIRIED Z MKHTS RUGHD HG \KDEH NG
XQW  DQ( YHUR ' HDXOWKDY RAPXUMHG DQG LV FRQMXQ) DAKHWP HR \XAK DAMJIQP HOARU  \IKFK DMJGP HQALV\R D
/ HG-U 0Q$ | [LADMR D/ HIBHURUDDS$ SSIRYHG) XQG SURYIGHS \WDWKH 3 DHW/RWRZ HNKDEH GHHP HG\R KDYH FRQHMG
VR DD KK DALIGP HAKQBW IVWKDIDREVAAKHIAR B\ Z UMKD CRIFH \R \WH $ GP [QWDAYH $ JHOAZ LMOQWD  96MGHW
' D VO\MKDAQ) BFHYHSQRIFHWHIR

% \WHFRQHAR WH $ GP LQVADIYH $ JHOV KK FROHACRAR EH XQUDIRIED Z WKHT RUGHD H3 \KDIEH
UTXUHGI RUDMIGP HOVIQUASHRAR DO XQXQGHG, GRUHP HOY HP / RDQ&RP P LW HQM \IKFK DALIQP HOMV\R D3HIRQ
WDALY QRAD/ HIBHUZ M D7HP / RIQ&RP P LW HQVDR'$ 1 ILADM R \KFK / HIG-URUDR $ SSURYHS ) XQG Z LW UAGHRR \KFK
/HEGUDG DQ 7HP / ROQRJ,FUP HMED7HP / ROQW D 3HYRQ WDALY QRAD/ HGHU DQ$ 1ILADMR D/ HBURJUDD
$ SSIRYHG) XQG

& \WHFRQHMR WH $ GP LQVADIYH $ JHOV KK FROHACRAR EH XQUDIRIED Z \WKHE RUGHD H3 \KDIDEH
UTXUHG | RUDAI QP HQV IQ UASHRAR DD XQXQEHG 5 HYRYIQ) &RP P LW HQALL \KFK DALIGP HQALY \R D 3HYRQ KDALY GRAD
/ HIBHUZ W D5 HYRQ) &RP P WY HQAVDQS$ |1 LADMR \KAK / HBHURUDD$ SSURYHE) XQGZ LW URSHRAR\KRK / H)GHU DOG

COWHARQHAR WH/ &, WKHJ \IXAK FRQHNGRAIR EH XQUDRIED Z WWKHT RUGHD H5 DQG HIFK 6Z1Q0 / ICH
| HGHMKDTEHUNXULAG I RUDQ. DAMIQP HOMQUASHAWR \KH5 HYRVLQ) &RP P L\ HQV

LY _$WLICGP HOADDG $ WKP SWRD 7 KH SO \R HIFK DAL GP HOAKKDIDH HRX\M DQG GHIVHUVR WH $ GP LQMADIYH $ JHOADD
$ WLIQP HOADQG $ WHP SIRQ RIHKHUZ W D SURFHMQ) DG BFREDIRY | HH LQ \KH [P RQAR SRNG5S KRZ HYHU \KDAMKH
$CPLQVADIYH $ JHAP D 1Q LW \RBI GVFHIRY HBRWR Z DiYH \WFAK SURFHAQ) DQG WHFREDIRY [ HH IQ WH FDH R D DALIQP HW
SIRNGS | XUWH) WDAKFK SURFHWIQ) DQG WFREDIRQ | HH \KDDQRACES® \R 0 DALIQP HAGHP WG SXOKOQMR 6HRANRD 7KH
DALIGH L WQRAD/ HYGHU \KDDGHDYHAR\KHS GP LQVDAYHS JHIADQS GP LQMADIYHA XHXRQIILAH

Y 1R$WIQP HOMR &HWEQ 3HIRY/ 1 R \KFK DALIQP HUWKDDEHP DCH $  \R \WWH 3DBOARURZ HURUDQ R \KH 3004/
YRURZ HIV$ |1 LIDM/RUGXEMADUH/ % \ROQ ' HDXGMY / HIGURUDQ R IW6EXEMADUH/ RUDQ 3HYIRQZ KR XSRQBEHRP IQJ D/ HIGHJ
KHIHKQEHU Z RS FROAMMOD R WHIRIIRQ) 3HIRVGRRIEHGLOWYFIXH % RJ & \RDDMICSHIRY

YL _&HWIO $ GAWRNO3N P HQV ,Q FRIHANRY Z W DQ DAMIQP HQAR WKW DG REQIDARQYY R Q' HDAWY / HG
KHIMXQEHU QR \KAK DI QP HAKDITEH H | HRARYH XQDWW/ DG XQID LQ DEAWRQ VR \WH RKHUFRQEWRQV \RH IR \FWRYK KHIHOQ \KH SDWA/\R
\KHDWLI QP HONVKDEP DNHVXAK DEAWRECED P HQMRWWHS GP LVADAYHS JHONQDD




DIJUHIDM CP RXQARK | LAHVXSRQ GUMEXWNRQ WHIR D/ DSSURSUDM ZKIFK PD BH RAMIKWSED P HQVSXUKDHY/ B! \WH DALIGHH R
SOMASDIRY/ RUVKESOMASDARYY RURKHUFRP SHODIMY CRIRY LFOAQ) IXQAQ) Z WK WH FROHAR \WH 3DUHQAYRURZ HJ DG \WH
$ P LQVADYH $ JHAVKH DSSOFE®! SUR IDBKDH R / RDQV SUMRA® BIXHIAG BMRAIXQEHG B\ \WH' HDXOMY / HIGHU \R HFK R
Z KIFK \KH CSSOFCE®! DAL GHH DOG DAL QRUKHIE. LLHYRATED FROHWV R [ SO DQG\DIM\ LQIX@DDSD P HMIEOM\MHORZ HG R
WK HDXANY) / HGHARWKHS GP LQVRDAYHS JHOMKH/ & , WXHURUDQ / HOGHUKHUHKQEHU DOGLQMMWIFRXHG\WWHIRQ DQG \  DFTXULH
DG | XQG DV CBSURSUDM LW X@SUR IDB\KDHR DOY R DG SOMASDIRY/ 1Q/ HWYR &UHAWDQG6Z 1) / LGH/ RDQVLQ CRFREIGFH
Z L\ W $ SSOCE®! SHAHQMIH 1 REZMAMENEQ) WH IRMIRQ) 1Q \WH HHQMADAMDD DAJQP HOMR WKW DG REDJDIRY/ R Q)
" HDXOMY) / HGUKHIXQEHNKDDEHRP HH | HAMWH XQEHUDSSIFCEGY/ [ Z WWRWARP SIDGFHZ LW WHSURYIMRQVR \MLY SDIUSK. \KHD
WHDWMIGHHR \KFK LOMMWVKDTEHGHP HSWREHD' HDXOMY / HIGHUI RUDBBXERH/R \MLY$ JUHP HOAXQIDKFK FRP SIOGFHRAFXY

YIL  C WVIXDOHG , QANRYY $ WGP HQIV DG SOMASDIRQV\R " LVIXDM LHG , QUNRY VKDOEH \MEWRVR \KH WP V DG
FROWRYVIQ6HAIR) ~ J.

6 XEVPAR DFF-BICAHDQG UFRAQ) \WHIR B\ \WWH$ GP LAVDAYHS JHASXUXOQAR \EHRAIRY F R \MLY6HARY |URP DQG DNMAKHH [ HARYH @M
\GHALLHG LQ HIFK $ WGP HQADQG $ WKP SWRQ \KH DAL GHH WHIHXQGHUNKDIDEH D SOV \R MY $ JUHP HOADQG \R \WHH \WAR \WH LQMBMDIMIGHG B \KFK
$ WGP HOADQG$ \WKP SWRQ KDYH \WH UKW DQG REQIDARQY/R D/ HIGUXQGHLY'$ JUHP HQVDQG\WH DAL QQ) / HIGHWHIKQEHMKDD \R \WHH \WOAR \KH
QMMIADIMIGHS B KK $ WGP HIADQG $ WP SIRQ EH UHBDHG 1URP W REQIDIRQY XQGHU WY $ JUHP HQV DQG 1Q \WWH FDH R DR $ WGP HOADQG
$ WP SNRQFRYHIQ) DOR \WHDWIQQ) / HIGH IV WKW DQG REQI DRV XQEHAKLY/$ JUHP HOMKAK / HOGHUMKDEA-DH\R EHD SOV KHIHR. EXVWKDOARQMH
\R EH HOMW®G R WHEHHIWR 6HAWRYY DG Z LW UASHRAR | CFW DG AURP WURHY RAPXUQ) SURUMR \KH HIHRAMYH @M R \KFK
DAIGP HQVSIRNGHS \KDAH A-BR \KH H \WARKHZ [VHH SUAAO DIWHG R B\ \WH O HAKG SO QR DALICP HAR\ D' HIDXGMY / HIGHUZ LOFRQXIYAM D
ZDYHJRUBMBDHR DQ FOIP R DQ SOV KHIXQEHUDIMQ) |URP \KDV HIGHIVKDYQ) BHHQD' HDXEMY / HIGHU 8 SRQ UATXHIAKH 3 DBHOM/ARURZ HJ DAW
H SHQH \KD@H HAX\M DQG GHIYHUD 1 RMVR WH DAMIGHH/ HIGHU $Q  DALIQP HOARUWBQWHUE D/ HIGHUR WKW RUREMI DRQY/ XQGEHWKLY $ JUHP HQAKDY
CRVQRVERP SO Z WK KV \KEVHRIRQ\KDIEHWHDAG | RUSXLERA/R \KLY$ JUHP HOADVD\DBIE! \XAK/ HOBHUR DSDMASDINRQLOVKAK UIKWDQGREQIDIRY/LQ
CFFREDFHZ W EHRIRD G R WLV HAIRY

F SHIMM [ 7KHS GP LQUDAYHS JHIVCRMY \RBD | RAKLY SXSRHDYDQDIHIAR HIFK %RURZ HJ DQG\KAK DJHR EHQ) \RBD |RU
Wi SXERH/ \KDOP DQEQDVE GP [QMWDAYHS JHOW2 [ IFHDARS. R HIFK $ WGP HQNDQGS$ WXP SINRQ GHIYHBHG\R IWRKHHTXLYDBQMKHBR LQHBRNRQE
IRP  DQGD UMM ROWHUFREDIRQR \WHQP H/DQG DE3HMAVR WH/ HIGHY DQGWH&RP P W HOVR  DQG SUGASDOCP RXQV. DG \WBAG LQMMIWR \KH
/ ROQVDQG/ & 2 EQDIRQVRZ LQJ \R HIFK/ HIGHUSXWAOQMR\WH\MP VKHIR 1URP WP HVR\WP HOQG | \WHS$ GP LQMRDAYHS JHAMY \RBD | RAKLYSXERH
DVDQDIHR HOFK %RURZ HJ DQG\WKAK DJHR EHQJ \RBD |RAS SXERH/  \KDTP DQRIQ D/ GP LQDAYHS JHIAV2 [IIFHDFRS. R HIFK $ WGP HQNIQG
$ WKP SWRQ GHIYHHG\R IWRKHHTMXYDBQAKHIR LQHDRIRQF IRP  DQGDUHI MM ROWHUHFR EDINROR \KHQP H/DQG DEAHMVR WHS HYRVQ) / HIGHY
DQGWHS5 HYRYLQ) &RP P W HQVR DG SUGASDOCP RXQNV DOG WBAG LOMBWWR \WWH5 HROLQ) / ROQVDQG/ & 2 ERIDIRQYY/RZ LQ) R HIFK 5 HYROLQ) / HIGHU
SXKOQMR WH \MPV KHIR 1URP WP H\R WP H FRIBAIYHD \KH 35 HIIMM) 7 KH HOMEY 1O \WH 5 HI AU \KDDEH FRIFOMYH CEVHQAP DQLHAHIRY DG
YRURZ HY \KH$ JHV DQG\KH/ HIGHY \KDDWHDAHIFK 3HIRQZ KRH QP HLY UFREHE LQWHS HIMAUSXUXCQAR \WH\MP VKHIR DVD/ HBHUKHIKQGHUIRU
DOSXERAHVR \KY'$ JUHP HOVGRE MWMBAQ) CRIVH R \WH FRQADY 7 KH 5 HI IMAMUNKDEH DYDOEG | RUIQSHAIRQE. WHDQ %RURZ HUDQG Q) / HG-U DY
D0 UDRTEGIP HDQGIURP WP HVR WP HXSRQU-DIRITEGI SURUGRIFH



G_30MASDIRY $Q / HGHUPD DAY WP H Z WRXWAKHFRQHMR  RUCGRIFH\R WH3 DHQW/RURZ HURWHS JHONV \HIDSDMASDARY/
\ROQ 3HYIRQ RKHUWOQ D DMIO3HYIRY D' HIXANY / HIGHURUWH 3DBOMRIRZ HURUDD R WH 3DUHAWRIRZ HIV'S | LIDM/ RUGXEMADUH/ HIFK D
330MASTION LQDBRUDSRWROR \XFK/ HIGH IV U KWDQG RUREDI DIRQYXQEHMY$ JUHP HQMGFOAQ) DORUDSRMRQR [WERP P W HADQG RWH/ RDQV
(FOQAQ) \WAK / HGHV SOMASDIRY/ 1Q/ & 2 ERIDIRY DQGRUGZLQ) / IGH/ RIY RZIQJ \R IW SIRIGHG WDV L \KRK / HIGHIV REQIDARQY XQG-UWMLY
$ JUHP HYNKDDUHP DQXQKDQIHG L KK/ HGHMKDEDUHP DLQVRBID UASROUEDIVR \KHRKHISDMHY KHIR | ROWH SHIRP DFHR \WAK REQIDNRQ/DQG LLL
\WH 3DHWRIRZ HJ \WHS$ JHON WH/ HIGHY DG WH/ & , \WKHUNKDIDFRQIOXH R G-DOVRBO DG ALHA® Z W \KAK / HIGHULQ FRQGHAIRQ Z W KK / HIGHIV
UKW DQG REQI DINRQY XQEHUWMY $ JUHP HV) RUWH DYRAIGFHR GREWHIFK / HIGHUMKDIDEH UASRQUEG! | RUWHLQG-P QW XQGHUBHANRD — F Z LWRXY
GIDGRWHH IMMFHR DO SDUMASDIRY

$Q DIUHP HUNRULQXWKP HMBXXDQR Z KLFK D/ HIGHMHIY\KAK D SOMA SDIRQVKDEISURYLGHWDANKAK /- HIGHUMKDEIUABEQ\WH\RBH U KR HJ RFH
KLY/ $ JUHP HQADQG W CSSURYH Q. P HYGP HQWP RAILFDMRQ RUZ OYHUR DY SIRVIMRQR WLY'$ JUHHP HOVSLRYLGHG WDKK DI UHHP HQARULQWAKP HAP D)
SURVIGHWDINKK /| HIGHUZ LOQRAZ WKRXVWHFRQHR \WH3DMASDOAM WHWR Q- TP HYEP HQAVZ DYHURURKHUP RALFDNRQ GHAUEHG LOFDXAY L \MROK
YL R_6HAIRD \KDATH HAWVKAK 3 DIMALSDQM DR YRUIRZ HUD) UHAVARDNCFK 3 DMALSDQANKDEEH HMNBG R WHEHH IWR_6HAIRYY DG
\KH\CP H H \WDADV Ll Z HIH D/ HGHJ DQG KOG DFTXLHG LW IQMBME, DALIQP HOASXWACOAR VEVHAMRQ E R KMV 6HAIRD IWEHQY XQ(}UW?GW
GRAP HOBANRQ UHNXLHG XQAHUGHANRD — H \KDEH GHIYHIG \R \WH/ H)GHUZ KR VHIY \WH SDMASDIRY R WH\LP HH WD/ Ll IWZ HH D/ HBHUDQG KOG
DFTXUHGIWIQMMME. DALIQP HYSXWXOQAR SDIWSK E R \MV6HRAIRY SIRIGGWDANKAK 3DMASDONS DI UHH/AR EH\EMANR \WHSURMRQ/R_6HAIRDY
_ DG D/Ul W HHOQDAMIQGHXQGUSDUIWSK E R \MY6HAIRQDGG % \KDERAEH HOWBG\R UFHYHD) JUDMISD P HYWQEHJBHARY,  RU
_ ZLMNUASHRWR DD SOMASDARY WDQ\KH/ HIGHUIURP Z KRP IMIFTXUUHG \WH DESTFCE®! SDMASDINRY Z RXTS KDYH EHHQ HQMBG \R UFHYH H FHEVR \KH
H MWK HQ®BP HAR WAHYH D JU-DMISD P HOABKOV I URP D&KDQIHLQ/ [ \KDNRFFXWY DHMUWKH 3 DA SOQATFTXLUHG \WH CSSOFCE®! SOMASDIRY ( OFK
| HIGEJ\WDAVHTY D SOMASDIRQ DIUH/ DAKH 3DHARIRZ HIV BINXHIADQG H SHOH VR XVH BDREIE®! H I RW \R FRRSHIDM Z LW \KH 30UHARURZ HR
HIHAMDM\MHSIRYMR/R 6HANRD 7 W UAS-RAR DY 3OMASDOA7 RWHH \WMYSHP WKGE @7 HIFK 3DMASDQADOR \KDTEH HOMBG\R WHEHH WR
6HANRD DVWRXIK IWZ HIHD/ HIGHU SIRYIGHGWDWKAK 3 DMASDQAD) UHH/\R EHVEMPAR 6HRANRD  DVWKRXIK IMZ HIHD/ HOGHU ( DFK /- HIGHWDNHTY
D SOV SDIRQ\KDED LR VRO | RAKLY SXERHDYDRDIHNR HIFK YRURZ HU P DQEQDUHIMMIRQZ KLFK IWAQMY\WWH QP HDQG DE3MANR - HIFK 3DMASDYY
DQG \WH SUGASDOCP RXQNV DG WIAG LOMMWWR  HIFK 3DMALSDOAV LOMBMALQ WH/ RDQV RURKHJREQI DR/ XQGHUWH / RIQ' RAXP HQV \KH 3 3DMASDDY
SHIMM)  SRNGGWDNR/ HGHMKDOKDYHDQ REQIDNRQ\R AVFRHDTRUD). SRURQR \WH3DMASDONS HILMMI LFOGQ) WHIGDMY R DO 3DMASI!
RUDD LQRP DR UADIG \R D 3DMASIOAV IQMMNIQ DY FRP P W HV GDQ/ GWHY R FUEBVRUIW RKHJREQI DIRQY XQAHUDQ / RIQ' RAXP HOV\R Q)
SHYRQ H AHBWIR WH H WONKDAGKEK GVFBRAUH LY GHAHADY R HABEQK \KDAKEK FRP P 1\ HQVBOD GIWUR  FU-AWRURKHUREM DARQ LY LQ U MMUHG | RP
XQEHJ\KH , QMEDO5 HYHXH &RAH 7 KH HOMHY 1O WH 3 DM SDQAG HIMAMJVKDEDEH FRFOMYH DEVHAP DQU HAHIRU DG KK /- HIGHUVKDEWHDAHDFK 3HIRQ
ZKRH QP H LY BFR GG LQ \WH 3DMASDOAB HIMMIDY WH RZ GUR  \KAK SOMASDIRY | RUDDDSXSRAY/ R WY $ JUHP HOARE MMBEQ) D) CRIFH R WH
FROMLY ) RUWH DRADGAHR GREMKH $ GP LQVADIYH $ JHVLQ LW FDSCAW DY KK $ GP LQMADIYH $ JHWWKDEKDYH QR UASRMELOW | RUP DQEIQQ) D
3OMFLSDQVS HILMAMJ

H _&HWIOQ 3GEIH/ $Q / HGUPD DADQY WP H SBIEIH RUDAMIQ D VFRXUW LQMIMO DIDRJDY SRMRQ R IW WKW XQGHU WY
$ JUHP HWIGFOAQ) XQ@EUIW 1 RM Ul D) \R VHRXUH REQIDMR)Y R \KFK / HIG-U LFOAQ) D) SBGEIH RUDALIGP HMR VHRXUH REQIDARQY \R D)) HAHIC
5 HHYH YN SIRYIGHE \WDAGR \KAK SBIEIH RUDIMI QP HOMKDIUHBDH \WAK / HG-UIURP DQ R W REQI DIRQY KHIKQEHURUNKEYAM DY \XFK SBGEIHHRU
DALIQHHI RIKAK / HIGHUDVDSOW KHMR



| SHLIIRODY/ & \MWKHIRUGZ LQ) / LCH/ HOGHUDNRUS WLICQP HQVL RE MMBQACQY) DQ WIQ) \R\WHFRQAUDY FRQBICHGKHHOQ UL DA
WP HYON R $ P HIFD DALIQVODR W5 HYRQ) &RP P W HADQG 5 HYROLQ) / ROV SXOKOQAR \MEVHRIRY E CERYH 9N R $ P HIFD RUIW C5SIFCE®!
BDKRUSIIADM PD L XSROWLW QD W RIFHVR WH 3 DUQW/RURZ HUDQG\WWH/ HOGHY UAMIQDY/ & ,WKHUDQGRU LU XSROWLLW QD I QRIAH\R \WH
SOHMARIRZ HIUAMIQDVS 6 6Z1Q) / IGH/ HYEHU $ XWBIDQ6Z QY / LGH/ HIGHUDQGRUADEDADR6Z QY / IGH/ HIGHU , QWHHYHIAR D \KFK UALIQDNRQDY
/ & \WKHIRUD6Z QI / LGH/ HIGHU \KH 3 DUHQM/RURZ HIVKDIEH HQVBG \R DSSRQNVURP [P RY \WWH/ HIGHYDVKARHWRY & ,\WKHUS 6 6Z1QJ / LGH/ HGHU
$ XVADIDQ6Z LQ) / LCH/ HIBHURU&DQDADR6Z QY / LGH/ HIGHUKHIXQEH DV CESTFTEG! SIRNGHS _KRZ HYHJ WDACR IDOUHE\ \WH 3DUHM/RURZ HWR CBSRQ!
DO \IXAK \KFFRARUNKDDD | HFAAKHUALIQDNRQR YONR $ P HIFDDY/ & ,WXHURUBZLQ) / LCH/ HIGU DYWWHFDHP D BH || %ONR $ P HIFDUWALIQUDY/ &
KU IVWKDEUABLQ DEDAH UKW SRZ HY SUYIGIHYDQGGAMYR \WH/ & , WKHUKHIKQEHUZ W UASHAAR DY HWYR & UHEWRAMBAQ) D/R \WHH | HARYH
@MR WUHLI@NRQDY/ & \WKHIDIGDW & 2 EWDNRY/Z W UASHNKHHR LGFOGQ) WH UIKWR UHTXULHWH/ HIGHY\R P DNHYDHS5 DM/ ROIQVRUIXQG
UMN SDMASDIRQY LQXQHP EXUHG TP RQVSXUMOQAMR6HUWRD — F 1 %ONR $PHIFDUAIQVDVS 6 6Z1Q) / IGH/ HIGHU $ XWADIDQ6Z 1) / HIGHURU
&DDADR6Z QY / IGH/ HIGH) WWKDDUABQDIKHWKWR D6Z 1QJ / LGH/ HIGHUSURVIGHS | RUKHIXQGHUZ 1\ UASHAAR \WH CSSTFCEBI6 Z LY / LGH/ ROQVP DEH
B IMOG RAMBQEQ) DV R \KH HIHRAYH @M R KK BMIQDINRQ LFOGQ) \WH UIKVWR UATXLUH \WH / HOGHY \R P DNH/ RDQV RUIXQG UMN SDMASDIRYY 1Q
RANBQEQ) 6Z1Q) / LGH/ ROV SXOXOQMREHANRD — F 8 SROWHDSSRQN HOAR D\KFFHIRU/ &, WXHUDQGRUCSSIFCEBI6Z1QY / IGH/ HBHU  \KK
\KFFHARUMKDEVXFAHHG VR DQG EHFRP H YHUMG Z W DOR WHUIKW SRZ HY SUMGBIH/DQGGAVR WHUANIQ) / & ,\WXHURUDSSIFCE®I6Z 1Q) / LQH/ HIGHU DY/
WHFDHPD BH DG \WH\KFFHARU/ & ,\WKHUMKDIDLWKH GWHLY R FUHAWIQ \MEWAIRQ | RUWH/ HIWY R &UHEWL D) RAMBEQ) DAKHWP HR \KFK
\KFFHARQRUP DNHRWHUDUDQI HP HOMVDIN CRRY \RYONR $ P HIFDWR H I HRAYHD DRXP HWHREQDARQ/R YOCNR $ P HIFDZ W UASHRAR\KAK / HIWLYR
&uaw

J L WVDORIHG, QXMMNRDY/

L 1 RDMIQP HONRU\RWHH \WOARH' 4 / [WWDYEHHD SRUMG RQWH3MIRP |RUDTY HIGHY SDMASDINRQ\KDIEHP DCH\R
D0 3HYRQWDAZ DVD'  LVIXOM LHG, QUVANRQDVR \WHADM \WH3 7 LDGH' DM RQZ KIFK WHDWLIQQ) RAWBQ U / HGHUHQMIGLOR
DEQEQ) DIUHP HYMR \VHIDOGE DALIQ RUJWDQAD SOMASDIRD LQ DIDRUD SRWRD R LW UKW DG REQ) DARQY XQGEHWLY $ JUHP HQWDY
DBESOACEG! R VKK 3HIRQXQBIW'S GP LQVADAYHS JHANDQG WH 3 DHQW/ARRZ HJ XQBW D6SHAILHG ( YHAR * H DXOWDY RAPXUMG DG LY
FROMXQ) 1QZ KIFK FDHGR FROHWURP WH 3 DBHQW/RUIRZ HULY BTXUHG KDYHFRQHMGLOZ UMEY LOWHUNRBI DG CEVROMM GVFNRD
R \WFK DALI P HARUSDMALSDIRY 1Q Z KIFK FDH \WKFK 3HYRQ Z LAGRAEH FRMGHIG D' VDXDM LHG , QUMMIRY | RUWH SXBRH R \KFK
DAL QP HMWRUSDMASDIRY ) RUWHDRAIGFHR GREW [ QR DAL QP HARUSDMASDNRQ \KDIDEH UARCARYHD LQYDIEDMS SXUXDQAMR
KLY 6HANRD J UL WH7WGH" DM \WHHRU RFPXUHG SURUR \WH DAL GHHV RUSDMASDOAV BHFRPLQ) D' WVDOMLHG , QUAIRD
IFOGQ) D/DWAXOR \KHGHIYHY R D QRIFH SXUXDQAMR DQGRUWH H SILDARQ R \WH QRIFH SHIRG UH HIHG \R 1Q WH GHIQWRQ R
3 \VDOULHG, QIVANRY DG\ WHH HFPURQE \WH 3 DUHW/RIRZ HURUS GP LQMDAYHS JHAR DR$ WLIQP HAZ 1V URSHANR \KFK
DQDWLIQP HZ LOCRAR. WHD BAXOVQVKAK DAL GHHQR BQIHJEHQ) FRQUIGHIGD' VXD LHG, QAMANRD

L $GPIQWDMYH $ JHWDQG HIFK DMIQRUR D/ RDQ RU\HBU R D SOMASDARY KHIKQEHU \KDDEH HOW®BG \R UHD
FRFOMYHD RQ D WBIAHQBMRY R \KH DALIQHH / HIGHU RU 300MASDQMO \WH UHBYDQAS WGP HQAMDGG $ WP SWRQ RU SDMASDIRY
DJUH-P HQADY CESTFCEG! \WWDAUKFK DALIQHH RUSXURKDWHULY QRAD' - IVTXD LHG , QUNMARD $ GP LQMADIYH S JHXKDEIKDYH \WH W KWDQG
WHYRURZ HYKHIE, H SUARO DR H



$ P IQMDIYHS JHQMR $ SRUAKHOMR ' LVTXOD LHG, QUYANRY/ SIRMG-GE. \WH3DHRIRZ HUDQG DR XSCDM/\WHHR [P WP H
\RWP H FRIBAMHD WH?' 4 / MV RQD3MIRP LFOAQ) WDASRMROR \KFK 3MMNRP WD GRLICDMS | RUS SXEQF MGH / HIGHY
DQGRU % SURVIGHWH' 4 / IR HIFK / HIGHUUWHXHWGQ) WHVCPH $Q DMIGP HQAWR D' IVTXDI LHG , QUIRQ RUJUDQARUNDD! R
SOWASDIRQ\R D' LVTXOM LHG , QAMANRD LQ YIRDMRQ R KLY 6HANRD J. \KDDQRAEH YRG BXVKH RKMHUSURYIMRQ/ R WY 6HAIRD
J. \KDODSSO

UL ,1 DQ DAIGP HNRJSOMASDIRY LV P OGH R D) ' IVIXOM LHG , QUWANRY Z LWRXKH FROMHV BTXUHG B \KY 6HAIRD
J DOGRUBHARD  E UL RUL D) 3HYRQBHFRPHVD' IVDXOMLHG , QXMMMRD D'WUKH DSSIFCE®! 7WCH " DM \KH 3040
YRWZHJPD  DMW \RBI H SHOH DQG HIRW XSRQ QRIFH W \WH DSSIFCEG! ' WDXONLHG , QRMANRD DOG $ GP LQWDAYH $ JHOW
WP LDMWKH5 HYROLQ) &RP P W HAR \KFK ' LVIXDI LHG, QAMANRQDQG SD. RUFDXVH\R EHSDIG DR EQIDIRQY/R \WHYRURZ HYRZ 1Q)
VR \KFK ' LVTXDD LG , QUDANRD LQ FROGHANRY Z W \KFK 5 HRMQ) &RPPIWHV  LQ\WH FDH R RAMIQAQ) 7HP / ROQV KHIS B
' IVDXOD HG, QUNRYY SWHED  RUADXAHWR EHSUWHSOG \KAK 7HP / ROQE SDLQ) WHOWHUR [ WH SUGA.SDODP RXQAKHIR DG \
\WH CP RQAKDAKFK ' VYO0 LHG , QAMMNRQ SDIG R CFTXUH KA 7HP / RV LQ HORK FDVH SOV DR LQMBAVDFFXHG | HHY DQG D@
RKHJP RXQNV RAHJ\KDQ SUGASDOCP RXQNV SD CEGI\R IWKHIXQE-UDGRU  UHNXULH KK ' VXD LHG , QAMANRQ \R DALIQ Z LWKRX!
UFRAYH LQ CFAREIGRH Z 1\K DOG \KEMPAR \WH UAXURIRQY DQG FROGMRYY ARQEICHS LO KLY 6 HAIRD DOR W IQMHAVUIKW DG
REQIDNRQYXQEHY$ JUHP HONDQG \WHRAWH RIQ' REXP HQVVR RHRUP RIHDWLIGHVDARHGWHUR [ \KH SUGR.SDCCP RQAKHBR
DG\ WHDP RQARDAKAK' VX0 LHG, QAMANRQ SDIG\R CFTXLHVKAK LOMBMANV U KWOQGREQIDMRY/R \KFK 7HP / RDQV LQHIFK FDH
SOV ARG LQMAXNVEFRUKHS | HH/ DG DORKHUDP RXQV RKHAWDQ SUGASDIEP RXQIV SD CEGIVR WKHIKQGHU

LY 1 RELKMERAQ) DQ WQJ \R\KHFRQADY FROBIGHG IQWMYS$ JUHP HQV IVIXOMLHG, QAR Z LAQRAKDYHWH UKV
W [ UFHYH LQRP DIRQ WHERW RURKHUP DMIDY SIRVGHG \R $ JHQV RU/ HGHY B WH %RIRZHY DY RKHUS JHQARUDQ  RKHJ
/ HQGU \  DIWQG RUSDMASDM LGFOGQ) B \WBBKRH LQP HAMYVDWGGE DQ R \WH/ HGHYDGRUS JHQV RU ] CARHWDQ
HBRNRQE WM HXBEDWKHS | RIWH/ HYGHY RUFRQLGHIIORRP P XQEDIRY/ I R FRXQHOWR RUILGDCADODGMRYR $ JHOVRUWH/ HIGHY
DG [ IRUSKSRHVR DQ FROHQAR D) [P HYP HQVZ DYHURUP RAIFDIRQR RUDD [RIRQ XQG-U DG |RUWH SXBRHR DQ
AURNRQW DD $ JHMRUDY / HIBHUWR XQEHMINADY CRIRD RULHUDQIURP \INGQJ D [RIRD XQGHMY$ JUHP HOARUDQ. RKHJ/ ROD
" ROXP HQMHOFK ' VIO LHG, QUMRQ Z LCDEH GHHP HG VR KDYH FRQHQAG LQ\WH\EP H SURSRINRQ D/WH/ HIGHY WDADHQRY VXD LHG
, QUANRDY FRQHMG \R \KFK PDRU DG\ IRUSXISRHV R YR RQ Q. SDQ R WRUIDQ] DIRY SXUXDQMR 6HRAIRD R WH
YONXSF &RGHR WHS QWGE\BIM/RUDQ MP LOUSTQ HIFK ' VDOX HG, QUMIR)SOW KHHRKHIE DI/ QRAR YRMRQKRK
SOD U KK LVIXOD LHG , QAMNRD GRHY YRM RQ \KAK SDQ CRE WMEAQ) \WH BAMANR LQWKH LP P HADMD |RMIRQ) FOXH
KK YRIM Z LOEH GHHP H3 QRAR EH LQ JRRG | MW DG \KDDEH: GALIQDMS SXOKOQARGHUWRD  H R WHYONXSM &RHR \WH
8 QWMG 6\ RUDQ MP LOUSIRMRQLQ DY RKHIMP LOUI H3HIO WEM RUIRHIQ@Y. O HAMY FUGAMRV WKW LFOGAQ) DY ' HRRU
SHIH / ZV DQG WK YRM \KDDQRAEH FRXQMG LQ GHMP IQQ) Z KHKHU\KH DSSOFCE®! FOW KDY CFRHBMG RUUHVRMG \KFK SO 1Q
CFRREDFHZ MEHANRD  F R \KHYONXSRA &RAHR \WHS QAMG6\BIMY RUDQ VP [OUSIRMMRQLODQ RKHIMP LOUI H3H.IDO WEM
RUIRMIQ @7 DIHAY FU{IWRIV WKW LFOAQ) D) ‘' HARUSHIH / ZV OG  CRMR FROMAMDD UINXHWE DQ SDW IRUD
GHMP LLDNRQR



\WH YDONXSR &RXWR \WH 8 QWG 6\BMV R $ P HIFD RURKHUDSSTHER FRXAWR  FRP SHMAMUMNGRNRY HIHAXDIY \WH | RIIRQ)
FOXVH

Y 1R' LDXOULHG, QAWANRQ\KDD L EHHMBG\R BIQ) CRIRY/DIDQXNDQ $ JHOMQIWURBID/NKK L WHFHYHDBYFHR

FRQHCRURKHUDGYDNRYVR D). $ JHVWRUDQ RAHY HGHYRU UL AKDEQIHWHDRH FIHASUYIGIHR DY $ JHONRUDQ / HGUDQG
WHUUHSHRAYHFRXQHD

7UDR HOMR &HIEIO .QRP DAR) &RIIGHOADDN (DK R WH $ JHQWV WH / HGHY DQG WH/ & \WXHU DIBHY \R P DIQBQ \KH
FRQLG-OMDNV R \WH, QRP DIRQ DVGHIGGEHBZ  H A-BAKDNQRP DARQP D EHAVFRHG D \R IW$ |1 LIDM/ DG \R \WHUUASHRRYH 5 HIMMG 300/ 1V
EHQ) XQGHKRRGWDAKH3HIRQAR Z KRP \IKFK QVFERXUHLY P DEHZ L@EHIQ RP HER WHFRQLGHUDODMUHR \VKAK , Q RUP DIVRQ DG LOXWKRRMG\R NH-5 \KFK
,QRPDIRQFRQIGID E \R \WHH WRAHTIXLHG RUBTXHAMG B\ DD BIXDARY DAXRIMY SXERWY \R KDH MUMARIRQ RYHVKAK 3HYIRQ RULW 5 HIDMG
30MKV LFOAQ) D) \VHD BIXDMAY DARRIN \XFK D/\AWH1 DARDCS WRADMRQR |, QXUDGFH&RP PMWRHY  F \RWHH \WONHNXUHGE\ CSSTFCE®Y/ [ VRU
UBIXOMRY/RUB D \KESRHD RUMP [OUGIDOSIRHW G \RDQ RKHUSDW KHHR H IQFRQHANRD Z W \WHH HRVHR DQ WP HAHY KHIXQEHJRUXQEHU
DQ RKHJ/ RQ' RRP HWRUDQ [RIRQ RUSIRAHHEQ) LAY R KLY $ JUHP HOARUDQ. RKHU/ RIQ' REXP HARUWH HIRFHP HAR WKW KHIKQEHURU
WHIKQEHU | \MEMPAR DQ DIUHP HOAFRQEIQQ) SURYMRQY \KEWEQND \KH\CP HD/WRHR WY 6HAMRQ R L 0Q DAMJQHR RU3DMASIOAIQ RUDQ
SIRSHAMHDWLIGHHR RUSOMASDQAQ D) R IW UKW RUREDI DIRQY XQEHWLY'$ JUHP HOARU L DQ CRAMDORUSIRGHRAYHSOW  RUIW'S HIDMG 30MEY \R
DQ \Z 05 RUGHLYDYH RURKHWBQLRIRQ XQGEHUZ KLFK SO P HQWDUH\R EHP DEHE. UH HIHIAHWR D/ RDQ3 DY DQGIWREDI DARYY \MLY'$ JUHP HQNRUSD! P HOV
KHIKQEHU IMEHQ) XQEHWWRRGWDAH' 4 / IWWP D EHAVRRHG\R D) DAL GHHRUS DMALSDQARUSURSHRRYH DAL GHHRUB DA SQMQ UHIDGRH RQ\KLY FIXVH
| J RODFRIIG-QMOEDAVR L $ [Q DAY DIHR LQARQGHARY Z LW DY) \WH 3DUHAWARIRZ HURULW 6 XEMGDUH/ RUWH FUAW CAOMY SIRMGHS
KHIXQGHU % WHSURMGUR DQ 3MNRP RURKHJHBANRQF GHIYHY \HYIFHXHGE WHS$ JHOV \KH/ & , WXHUDQGRUWH6Z 1QJ / LGH/ HQBHY \R GHIVHU
%RWRZ HJO DMIDY RUGRIFH/ARWKH/ HIBHYRU & \KH&S 6,3 BHYFHYSUHDX RUDQ P LOUDIHR LQARQGHARQZ W WHIMKDFHDQGP R R &8 6,3
Q® EHYRURKHIP DUNHNGHQILHY Z [\ UAGHPAR \WH FUGWIAOMY SIRMGGKHIKQEU K Z W WWHFRQHAR \WH3DUHWRIRZ HURU L \RKHH MK
,QRPDIRY [ BHRP H/SXECFD DYDMDEGIRKHAKDQD/DUAKOWR DEBFK R \MV6HAURQRU \  BHRP H/DDMEGI\R DY $ JHOADD / HGHU WH/ & ,WKHU
RUDQ R WHUUAS-RIMHS | LIDMY/RQDQRIRQLGHUDCEDLI URP DVRXUAHRAHDQWH 3 DHQWRIRZ HURU MILVLQE-BHIGH® QVFRHIMGRUGHHBSHGE D
SOV KHIR Z KRN LQJ OQ |, G RWP DARQUAFHYHS I URP \WHYARUWRZ HYRUYLRDIG) WH\WMP VR WLV6HANRY

) RUSXSRAV/R WY 6HRIRY 3. QRP DIRY P HIQV DG RP DARQUHFHYHG I URP D/ ROQ30WV RUDQ 6XEMADY UADMY \R\WH/ ROQ 300/ RUM)
6XEMADY RUDQ R WHU UASHRIH BXMGHAH/ RKHJWDQ D) KK LQRWP DARQ \WDAMY DYDIOE® \R D) $JHOVDQ / HIBURUWH/ & ,\WKHURQ D
REFRQG-RMOEDLY SURMWR GVFRAHE. KK / ROQ3DWV RUDQ 6XEMANY $Q 3HIRQUATXLHG\R P DQEQWHFRQ IG-MDW R, QRP DIRQDVSIRIGS
1Q WY 6HANRY \KDEDEH FRQUGHIHE R KDYH FARP STHG Z WK W REQIDINRQ R GR \R L \KAK 3HYRQ KDV H HIAVHG \WH \CP H GIWH R FDUH\R P DQEIQ \KH
FRQLG-QIDDNV R \KFK , QRIP DIRQDV\KFK 3HIRQZ RX@ CFFRG\R IWRZ QFRQIGHMDOQRP DIRY |, QDEAMRY WHS$ JHONDQG\WH/ HIGHYP D QVRRH\WH
H IMMFHR KLY $ JUHP HQADQG LQ RUP DARQ CERAWKLY $ JUHP HOAR P DNHAGDY FRIBARLY P LOUVHYLFH SURVGHY \R \WH GQEQ) LOBMY  DQG VHYIFH
SURVGHYAR WHS JHWVDQG\WH/ HICHYIQFRQGHANRQZ WK \WHDEP [QMDNROR \MLY$ JUH-P HOMKHRNH RDQ' REXP HQVDQGWHERP P W HOV

( DAKR \WWHS JHQV WH/ HIGHYDQGWH/ & , WXHUCANGRZ BEIH\KDAD \KH, G RUP DNRQP D LGFOXGHP DAMUIDOGRQ SXEQF LQRP DIRQFRFHAQ) D
/ ROQ3DWVRUDBXEMADY D/WHFDHP D EH E WKDVGHYHBSHEFRP SIDFHSURAHGUAUHIDEQ) \WHXVHR P DMIDOGRQ SXECF LQRP DIRQDG F W LGD



KDQBBIVKAK P DMIDOGRQ SXETF L RIP DNRQLQDAFREDIFHZ W DSSTFCEDY [ LGFOGQ) 8 QMMG6\BAMY) HEHDCDQG\BM\VHRXUMAY/ [7 V

7KH/ ROQ3DMV DANGRZ GGIHDQG DIWHHWDMH' 4 / LWAERY RAFRQUNM, Q RIP DNRQDQGP D EHSRUMG\R DD HIGHYE $ GP LQVDAYHS JHY
LFOQQ) DY XSCDMKHHR

BHARI 1 DQ( YHIAR ' H DXOWKDIKDYH RAFXUHG DG EHFRQIXAQ). HIFK/ HOGHU WH/ & , WXHUDQGHIFK R \WHUUASHRAIYHS | LIDM/LY
KHIE. DR HSDADQ WP HOQG | URP WP HVRWP H DNAMURBBEQIQ) WH SURUZ UMK FROHIR \WHS GP LQVRDAYHS JHIMKAK FROHNRAR EHXQUDRIED
ZIWWKHBRUGHD HG \RWKHI XCBWW \MXV/GHIP IWKGE\ DSSOFCEGY/ [ \R\HAR | DQGLBSO 0Q DQGOMGE-SRIW JHHICRUGHADD WP HRUGH DG SIRVIMRIX
RUILGDDLQZ KDAMYHUPXUHA.  EXVWSHALLFDID H FOAQ) DFFRXQVXVHG I RUSD LRDWKWDQGY Z WKKRTILQIV DQG RKHJ( [ FOGHG S AFRXQN DV GHLGHB LQ\WH
BHRXUMN $ JUHP HOADQG WH & DODADQ 6 HRXUM $ JUHP HOVDVCSSOFCE®! DADQ. WP HKHIS DG RMHUREQI DIRYY LQZ KDMHUPAUMA DAIQ WP HRZLQ) B
WK/ HGU WH/ & ,WXHURUDQ \KAK $ 11 LODAMVR RUI RUWH FUAMRUWWH DAFRXQAR \WH 3CUHQM/RURZ HURUDQ RKHL/ ROQ30MY DIOQXDQ  DOGDOR WH
REQDARQ/R \KH3DUHW/ARIRZ HIRUKAK / ROQ3DWV GRZ. RUKHIDMUH [N XQGHMY'S$ JUHP HQNRUDQ RHU RDQ' RAXP HQAKHR GXHDQGRZ 1Q) \R\KK
/ HIBUROWH/ &  WXHURUWHUUASHRRYHS | LODAY LWASHAYHR Z KHMHURUQRAKAK / HIBHURUWH/ & ,\WXHURUS | | LODM \KDEXDYHP DEHDQ. G-P DQG
XQEHMLY$ JUHP HONRUDQ. RKHU/ RDD' RAXP HNDQG DANRXIK \KAK REQIDIRQ/R WH 3 DUHW/RUIRZ HURNKAK / RDQ3 0V DUHRZ H3\R DEUDGRK RUR | LFHRU
$11LADMR XK/ HOGHURWKH/ & , WXHUGH T HBQVURP \WHEUDGFK RUR! LFHRUS | IIDMKRTAQ) \XFK G-BRIVRUREM) DAMG RQ\KAK LQG-EMEHY SIRNGHS WDV
LQWHHYHQARDAID * HIDXGMY) / HIGUMKDEH HAMHOQ WA WKWR VMR [ DODP RQMRVHAR | \KDTEHSOGRYHULP P HADMD \R\KHS JHWI RUIXUKH
DESTFDNRQLQ CAFREDFHZ W WHSIRMRVR 6HRANRD DG SHIAQ) KK SD P HOMKDDEHVFIWIDAG R, \KAK' HDXEMY / HG-UIURP LW RWHUIXQBY
DQG GHP HG KHIS 1Q WKWM RUWH BHHIWR WH $JHOV WH / & ,\WKHUDQG \WH / HGHY DQG \ WH' HDXGMY / HIGHJ KDEDSURVGH SURP S \R \KH
$ P LQWDAYHS JHAD WP HAVGHAUELQ) 1Q UDRITEGI GABIORH2 EQIDNR)/RZ LQJ \R\KRK ' H DXEMY / HIGHUDV\R Z KLFK IWH HIAVHG \MAK WKWR \HRL|
7KHWKWR HIFK / HIGHU\WH/ & , \WXHUDQGWHUUASHRRYHS |1 LODMYXQEHWLY/6 HANRQ DUHLQ DEAWRQWR RKMHUUWKWDQG P HAHY LFOXQAQ) RMHUWKWR
VHRI WDANKAK / HGU WH/ & , WXHURUWHUUASHRIYHS | LIDM/P D KDYH ( DK/ HBHUDQGWWH/ & , WKXHUDIUH/\R QR \KH 3DHOWVRIRZ HJUDQG WH
$ JHQVSURP S® DWUDY XK VHR | DG DSSTFDNRY SURYIGHGWWDKHI DOUHVR JLYH\XFK GRIFH\KDQRATH HRKH YDIGW R \KAK MR | DQGCSSTFDIRQ

. OMH\G DM/ [P VPMARD 1 REMMEEQ) DQ \MQ) \R \WH FRQMY FRQBIGH LQDY / RIQ' RAXP HMKH LQMBASDIG RUDIUHG \R EH
SOG XQHIWH/ R RXP HOV \KDDQRAH FH-G \WH P IPXP DM R QRO XVKURXY LQMISHP WG B\ CSSIFEG!/ [¥  LGFOAQ) \WH &UP LDD&REH
&0DD \WH30 [JIPXP 5DM | DQ $JHOARUDD / HGUNKDIDUAHYH LQMAXNQ DQ P RXQAKDAH FHB/\KHO [} LPXP 5 DM WHH FHX/ LQMBWXKDIDEH
DSSTHG\R\KHSUGFLSIOR| WH/ FDQVRU L LW FHHB/NKFEK XSG SUCRST0 UH XQGHG\R WH DSSTETEGIURUIRZ HJ | QGHMP LQQ) Z KHKHWHLOMAWFROMIAG
IRU AKOJHG RUUFHYHGE DQ $ JHARUD/ HGHUH AHB/WKHO [ [P XP 5DM \KAK 3HYRQP D \R\KHH \WOASHP WG E\ DSSIFEGY/ ¥ D AKOUIRMI H
D) SD P HQAKDALY GRASUCHSDODY DQ H SHOH [HH RUSUP P IDKHUWDQ LQMIMV E H FOGH YROQEY SUHSD P HOV DQG WH HIHAW WHIR DG F
P RWY H SURIDM DERFDM DQG\SUHIGLQHMXOCRUXCHTXOCSDMVWHVRCEP RXQAR  LQMIFKURXI KRAMHFRQM SDMWP R \KH2 EQI DIRQYKHIXQE

_ &RXQMBDUN . OMIDARD ([IHAAYHHW 7KIV$ JBHP HQAP D EHH HRXWG IQ FRXQMSDW DGR Gl HHABDMEY KHR LQ G HHY
FRQMSOW HFK R Z KIFK \KDDARQMYAM DQ RILGDD EXVWIR  Z KIFK Z KHVENHQ VR HKHUVKDEDARQWIYMM D QI B FROMPW7 KLY/ $ JUH-P HOADQG \WH RAHJ
/ ROQ' RPP HWV DG OQ HEOUDM GIWRUDI UHH-P HON Z LW UHGHRAR | H- SD CEGI R \WH $ GP LQVDAYH S JHOARUWH/ & , \WKHUFROMAM \KH HQIH FROREFY
P R WH SO/ UHIMCY \R\KH\XEWIAAP DIRUKHR DG \KSHYHEHDQ DOG DISUHYIRXY DI P HQVDQG XQEHNNAQIV RIDCRUZ UMD UHII \R\KH\XEWMRA



PDWUKHIR ([ AF-BMVSIRVIGGIQEHANRD WS JUHP HONKDEEHARP HH I HAYHZ KHQ IWKDIKDYHEHHQH HAXMGE! \WHS JHOVDQG Z KHOWHS JHON
\KDTKDYH UHFHYHE FRXQMSDWKHIR \WDAVZ KHQ\BNHQVRIHKHU EFDUWH\L QDMUBYR HIFK R \WHRMHUSDMVKHMR - HIYHY R DQH HPXAMG FRXQMSOYR
DJ@DMHSIHR KV $ JUHP HWR IDPMP LB ( 6LIDMMH RURKHUHBRANRQE IPDILQ) PHIQY HJ 2 SA° RUS W \KDEEH HIHAWH DV GHIYHY R D
P DQOD H HAXMGFRQMEDVR \WLY$ JUHP HOV

_ BXUAYDOR 5 HBUHAMROVDQG:: DUDOMY $ CUHBIAHRBIRGY DQG Z DUDQIY P DEH KHAXQEHIDG LQ DY RKHY/ RIY' ReXP HQARU
RNHUGRAXP HOAGHIYHIHG SXOXDQAKHIAR RUWHIAR RULQ FROGHANRQ KHIHZ \W RUKHUZ 1\ \KDEVKOYLYH \WWH H HPANRQ DG GHIYHY KHIR DQGWHBR 6XFK
UBUAHQBMRYY DQG Z DUDQMY KDYH BHHD RUZ L@EH UHIHG XSRQ B\ \WH $ JHQW DQG HOFK / HOGHJ WDBBWR DY LOMAMDMRQPDGHE [0 $ JHARUDQ
/ HIGURURQ WHUBHKDD DG QRELKINAQ) WDAD) $ JHMRUIQ / HGUP D KDYH KOG QRIVH RUNJRZ GEIHR ) HDXAODAKHWP HR DY &UHEV
([ WIMRQ DQG \KDIFRQMXH QI X@ RIFH DG H I HAND/ BRQJ DV/DQ / RIQRUDD RIKHU2 EQI DR KHIKQEH KD DIQXQE0G RUXQDM LHG RUDD / HWUR
&UHAWKDOUP DQRAMEAQ)

BSHHIDEION 1 DY SIRMMRQ R WY $ JUHP HOARUWWH RKHU/ RIQ' RAXP HQWV LY KHIB \R EH LGB 0O LQYDIG RUXQHIRFAE®! D \KH
GUDOV YDIAW DQGHI RFTHOV R \KHUP 0QQ) SIRMMRYVR WLYVS JUHP HONQSWHRKH RID' RAXP HQM\KDDCRAEHD | HRMGRULP SOUGWHIE, DG
E \WWH SO/ \KDOHIGE-DYRULQ JRRG | DM GHIRIDIRQY R UHSDFH WH LB DO LQYDIG RUXCHI RIAHTEBI SURVIMRQY Z 1\ YDIG SURYIMRQ/ WH HRGRP LF HIHAAR
Z KIFK FRP HV DV FBVH D/ SRAUEGI R WDAR WH LGB DO LQYDIG RUXCHI RIAHTE®! SIRYMRYY 7 KHLQYDIGW R D SURVIMRQ LQ D SDMFXTUMUMG AIRQ \KDDCRY
LQDIEDM RUUHIG-UXGHI RIAHEGI VKK SIRYMRQLQD). REHUMUMNGRIRY : WRANIP M) \WHIRMIRQ) SIRVIMRQ/R KLY/ 6HRANRD 1l DGR \KHH \MY
\KDAKHH RUHTELOWR D SRYMRQVIQWMLYS JUH-P HOAHDIY \R' H DX / HGHY\KDREHTP WAMGE ' HERUS HIH / IZ V DVGHMP IGHGIQIRRGI DWW E\
\WHS$ GP LQVADIYH S JHUWKH/ & ,\WKHURUBZ 1QJ) / LQH/ HOGHU Dv DESTFTEGH \WWHQ VKK SURYIMRQY \KDIEH GHHP H3\R EHIQH I HAARQD \R \WH H \WOACRAKR
P WG

_ 5HBORPHIR /[ HGHY 1 \KH3DWHWRIRZ HLY HMBGR BHBORHD/ HIGHUSXWXOOAR \WHSIRYIMRQ/R 6HANRD  RULL DQ / HYGHU
VD' HDXAM) / HBURUD 1 RY &R / HIGHU \WHQ\WH3DHW/RURZ HUP D DAMW\RBIH SHOHDQG H I RWXSRQ RIFHR \KFK / HIG-UDQG \WHS JHOW
UATXUH KK / HQGHUVR DALIQ DQG GHBI DM DABDU Z WRXWWBHRXH 1Q DAFRUEDCRH Z LW DG BRI \WH UAXURNRQY FRQBICHS LQ DG FROHQIV TG B
BHANRD DOR LW IQMFMV UKW DQG REQ DR/ XQEHUWLY'$ JUH-P HOWVRKHUWDQ IWH MY UWKW\R SD P HOV SXMCONRGHARY, DG
DOG\WH UHDMG/ RDD' RAXP HIWV\R DO ( @JLEGIS WL GHHWDNKDEIDWAKP H\KFK REQIDARQY Z KIFK DALIQHHP D' BHOGRKHY/ HOGHU Ul D/ HIGUDARH-BW\KEK
DAIQP HW SRIGGWDN

D WH3DHYWRURZ HNKDTGKD/HSOG\R WHS GP LQVADRYHS JHWHDALI QP HQVHH\GHAILHGIQBHANRD — E

E KK/ HIBHUWKDIKDYH UHFHYHG SO P HQAR D CP RXQIHTXCOWR RGH KXQBHG SHIFHQW R WHRAMBEQ) SUGASDOR W/ R/
DQG , WKHG / HWLY R &UHEW CFRXHG LOMXMKHIRQ DARXHS | HAV DQG DEDRKHU CP RXQN S CEG \R IWKHIHKQEHU DOG XQEHJWH RKHU/ R RXP HOV
IFOGQ) DY [P RQVXEHBHANRD  1URP WHDAMIGH RWWHH WAR \XFK RANBREQ) SUGHSDODQG CRRXHG LQMMWDGG | HHY RAWH3DHWRIRZ HJ
IQWHFDHR DTRKM-ULP RXQN

F IQWHFDHR DQ \XAK DAICP HQMHXANY) |URP DFDIP |RUARP SHODIRQ XQAHUBHAMRD  RUSD P HQW UHTXULHG \R EH P DCH
SXOXOQMRGHAIRD  \XFK DML QP HZ LOUAXONQ DUHBANRQLOVKAK FRP SHODMRQRUSD P HOMWH I \MJ

G \KFK DALI QP HQNRVQRWVRQ QRVZ L\ CBSTFCE®Y/ [V DG



H LQWHFDHR DQ KK DAIQ HQMHXANY [URP D/ HIGUEHRP LQ) D1 RQ&RQHMY / HYGHU \WH DSSTFCE®! DAL GHH \KDEDKDYH
FRQHQMG\R \KH DSSTFCE® CP HIEP HOAZ CYHURUFRQHW

$ / HIGUWKDIDQRAEH UHTXUHG \R P DNHDQ. \WAK DAL QP HOARUGHBIDARQL  SURAWHHR D/DURKOR DZ DYHJE\ \XFK / HOGHURURKHZ MH \KH
ALURP \WIGRHYHONERY \KH3 DUHVARURZ HR UANXUUHVKAK DAL QP HONDQG GHBI DARQFHDHWR C5SD
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( GAAMRQF ([HXWRD R $WLIQP HOW DQG &HIIQ 2 WHJ ' REXPHONV  7KH ZRB/ 2GHIVHY © *H HROM™ *H HDARY' *MIQHG
S\LUQ@DMH DQGZRB/R ONHIPSRWQD) / R’ RXP HOARJDD RKHJGRXP HAH HRAMG LQ FROGHANRQ KHBZ W \KDIDEH GHH-P HG R LGFOGH HBPURQE
\LIQDMUH \WHHBPRIRQF P DRKQ) R DALIGP HYAMP V DQG FRQMPARIP DNRQY RQ HBRAURQF SIMRP VISSIRHG R WHS JHOV ROWHNHEIQ) R UFRBY/LO
HBAURQE IRP HIFK R Z KIFK \KDEHR \KH\OP H®ID0H | HAAVYDIEW RUHY RIACELON D/DP D00 H HAXMGVIQMUH S MFDOGHIYHY WHIR RAWHX\H
R DSCSHUEDHGUHRGHEIQ) WP DAKHFDHP D BH \R\KHH WOADQG DVSURYIGHG I RUIQDD  DSSIAEGY 7. LGFOQQ) \WH) HHID GRURQF 6LIQDMBY
1Q* (REDODQG 1 DARDO&RP P HIH$ FVWH 1 HZ < RUN 6\BM ( GRARQE 6LIQDMUA DQG 5 HFRG/$ AWRUDQ. RKHUMP LOUMBIM Q7 V EDHS RQ WH 8 QIRP
( BRMRQF 7 IQLRARY/$ AVDQG3OW DG R \WH3HIREO QRIP DIRQ3 IRMARQ DQG ( BAMRQF' RAXP HOVSFW&DIDD  \WH( GRARQE &RPP HIHS PV
2 QEUR DQGRAHMP LOUI HHIORUSIRGADODY VEDHG RQWHS QIRP ( GRMRQF &RP P HIFHS PAR \WHS QIRP / I &RQHHFHR &ODDRUW
8 QURP ( GRWRQF ( IGHFHS FPVSIRVIGHS \WDVCRE MAXBOAQ) DQ WQJ FRQBIGHS KHHOQWR WH AR GHWHUWHS GP LQVADRYHS JHQAKH/ & , WKHU
QUIQ / HBUIVXQAUD REQIDNRQ\R DI UH\R CFRFSWHDRIRQE W Q@DMAVIQDD 1RP RULQDQ |RP DAKQBWH SUALO DIHG\RE \WHS$ GP LQVADIYH
$IHIVWH/ & , WKHIRUNKK / HIGHUSXUXOQMNR SURHBXAUY DSSIRVHG B\ IWSURNGHS [ XUIKHU WDAZ LKRAWEP MY WH IRFIRQ) XSRQWH UDHMR DY
SOW DQ HBRURQF \LIDMUH KDEEH SURP S |RTBZ HG B\ \KAK P DD H HRXAMS FRXQMSOW ) RUWH DYRAIFH R GREWKH DARR ] DIRQ XQEHUWLY
SDIWSK P D LGROGH Z WWRXIP VBNRQ XVHRUDFA-BUFHE \WWHS$ JHQVDQGHIFK R \KHEHXUHG30MK/R DP DO I QHE SCEHUGRRXP HAMP HXP HQW
DSSURYDO FROHQMQ RIP DIRQ GRIFH FHWWLFDM UHANXHWAMBIAP HOVAVFBRAKUH RUDAKRU] DIRQ UHIDAG \R \MLY $ JUHP HWHIFK D3 &RP P XQEDIRY  Z KIFK
KDV BHHD FRO/MUMG LQR HBRRRQF IRP  \XAK DV \VFDQGHG LQR 3' ) 1RWP DV RUDQ HBRAURQFDD MJIQHE &RP P XQFDINRQ FRMIMG LQR DQRKHUIRWP DVIRU
WDQP IWRQ GHIVHY DG RUHAMINRY

86% 3$75.27 $PV&DCDAD0$0 / $FW 1 RAFHDOG $ XVADIDR $0 / $FW ( OFK / HIGHJWDALY \KEMPNR \WH 3$ 75,2 7 $ FWDV
KHHQDWWIGHIQHS DQ &DDADR$0 / $ PNRUKHS XVADIDQS 0 / $ PADQG HOFK $ JHQWI RUMWHD DQGQRARQEHKDD R DR / HYGHU KHIE QRIVIH/WH3DUHY
YRURZ HAKDABXYXDQAR WH UBTXUP HOVR \KHS 63 3DMRVS FV7 V@1, R 3XE / WIQGIQR@OY 2 AREH WH33$75.27 SFW \WH
&ODADD$0 / $ FWDQG\WHS XWBID$ 0 / $ FWIMLY UHNXLHG \R RAEIQ YHUI\ DQG UHFRUE LG RUP DINRQ \WDAIGHQWIHY HIFK / ROQ 3DWV Z KIFK QI RUP DIRQ
LGFOGH/ WH QP H DQG DEAMNV R \WAK / RDQ 30WV LQRWP DIRQ FRIAHQQ) (W GLHADQG LQBLHAWKRTHY R ( TXW , QMY DG RMHU3HIRQY H HRMQ
&RQURORYHJIMDG RKHLQ RUP DARQWDZ L@DIRZ \KAK / HIGHURUNKAK $ JHQAVDY DESTFCE®! \R IGHM \KFK / RDQ 30 LQ DFFRUDGFHZ W \KH3$ 75,2 7
$ PWWH &DDED0S$0 / $ AW DQG WH$S XVADIDR $0 / $ FW( DFK / ROQ 30V \KDID SRP SW |RTBZ LY DUHNHME D) $ JHQARUDQ / HIGHJ SURVIGH DT
GROP HABINR) DOG RKHULQ RIP DNRQ WDKK $ JHINRUNKK /- HIGHUUHNXHIV LQ RBHUVR FRP SO Z W IWRQYJIRQ) REQI DINRQY XQEHUCSSIFCE®! * NRZ \ RXU
PXWRP HJ) DQGOQIVP RH OXQEHIQ) LXBVDQG B XDMRY/ LGFOAQ) \WH3$ 75,2 7 $ FMAHEDDEDDS 0 / $ PV WHS XWBIDR$ 0 / $ PADQG\WHY4HH LADC
2Z GHIKIS 5 HIXDMRQ




_ 1R$GMR) RJ) IGXAD) 5 HIMROKIS ,QFRIHANRDZ W DEDSHRWVR HIFK WIQIRMRQFRQM SDMGKHIE  LFOAQ) LQFRIGHANRY
ZIW 0Q P HIEP HQVZ YHU RURKHU P RAUFDIRQ KHIFR RUR D) RKHU/ R RPHQV HIFK R \WH / RO 300V CFNGRZ GGIHY DG DIUHY DG
CANGRZ GGIH/IWS |1 LIDM XQGEHWE0EQ) WOV L $  \WHDUDQILQY DQGRKHHYIFH WHIDEQ) \WMY$ JUHP HWBIRIGGE WHS JHQV \WH$ WDQIHY DQG
\KH/ HOGHY DUH DUP V GI\K FRP P HIRDOADQCRNRQY EHE HHQ\KH/ RDQ 300 DG \WHUUASHRARYHS | LIDMY RQWHRMHKDQG DG \WHS JHOV \WHS UDQIHY
DQG\WH/ HGHY RQWHRKHUKDQG % HIFK R WH/ ROQ3 DMV KDY FROXOVGIWRZ QGBI DOCAFRXQIMY  BIXDAY DG\ DOYMRYAR \WHH WMDY GHP HE
DSSURSUDM DG & HIFK R \WH / ROQ 300/ IV FDSCEGI R HYDODAY DG XQGHWNGGY DQG CFRHBW \WH WPV UMWY DQG FRIAMRYY R \WH WDQLRANRYY
FRQMP SDMGKHIE, DGR, WHRKHY RIQ' ROPHIV Il $ \KHS JHQNV \WHS WDQIHYDQGWKH/ HIGHYHIFK LY DQG KDVEHHQIRMY \RBO D/DSUGASINNG
H A-BADVH SUAX® DIUHGLQZ UMY B\ \KHUHBYDOASDMEY KDV QRAEHHD LV CRAVDQG Z LAOQRNBH DRI DvDQDGYIVRU DIHANRUILGHADY | RAWH/ ROQ3DMVRU
DQ R WHUUAS-RIHS [ LIDAM/ RUDQ. RKHUSHYIRQDQG % QHWHUDQ $JHQAMIQ $ UDQIHJQRUDD / HGHUKDVDQ REQIDARQ\R WH/ ROQ3DMW/RUIQ R
\KHU UASHRIYH $ 11 LODAY Z 1W UASHRARR \KH WBQURNRQ/ FRQAP SDIMG KHIE H A-BWMKRH REQIDIRQY H SUKO VHAM RW KHMQ DQG 1Q \WH RKHU/ RDQ
" ROXP HQV DQG UL \KH$ JHQNV \KH$ WDQIHY DQG \WH/ HQGHY DG WHUUASHRARYHS [ LIDM/P D BHHYDIHG QD BIRDG IDQHR WDQRANRYY \WDAQYRYH
LQMIMV\KDAGL T HUIURP \WRHR \KH/ ROQ 30/ DQG \WHUUASHRYHS |1 LDV DG GHAWHUOD. $ JHOAVD). $ UDQIHUQRUDY / HGUKDV D) REQIDARQWR
AVFRHDQ R \XAK LOMMVR WH/ ROQ 300 DG \WHUUASHRIYHS | LADAY/ 7 RWKHI XTBWW \WASHP WWGE\ / 7 HFK R WH/ ROQ3DMMVKHBR Z DYH/
DQG UHBDA/DQ FOIP VWDAMP D KDYHDJOIQMIQ $ JHOMDQ. $ UDQIHURUDY / HIGHUZ W UASHRANR DY BBIFK RUDIHG BHFK R DDHR RUIGADY
GW LOFRQZHANRDZ W DY DSHAVR DO WIQRNRQFRQM SDMGKHIE

_ $SSROFHWR 30HOWARIRZH) ( DK R \WH&D@DADR %RURZ HJDQG \WH* XODQRLY KHE,  DESROQN WH 3DH/RURZ HAR CRPADY W
DJHQNVRUDDSXERH/R WY$ JUHP HFOAMKHRWH/ RDR' RAXP HQIV DG DORKHUGRRXP HQV DQG HBRRRQF SOWRP VHM G LQR LQ FRQGHANRQ KHIZ L\ DG
DQIUWH\KDAVD WH 3DHQM/RURZ HIP D H HRXR \MAK GRAXP HQIV D5 SURYLGH\XFK DXKRU DNRQY RQBHOID R \WH & DDADQYRIRZ HUDQG WK * XDUDQRLY DV
WH 3DUHQW/RURZ HUGHHP V DBSURSUDM LQ LW \RBI GMVFUHNRQ DG WH & DDA DQ URURZ HIDG HIFK * XOUQRUMKDOEHREQIDMGE. DOR WHWMP VR QXK
GRRP HQADQG RUDAKRU DIRQ H HRXWG RQ IWEBHKDD E D) QRIFH RUFRP P XQRDINRQ GHIVHBIG B D $JHQMWKH/ & , WKHURUD/ HQGHUWR \WH 30/
YRURZ HMOOEHGHP Ho GHIYHIGWR HIFK / ROQ3DW DG F \WHS JHQV \WH/ & , WKHU WH6Z Q) / LQH/ HGHYRUWH/ HIGHYP D DFRFBWVDQG EHSHP WG
W UHD RQ DR GRAXP HQVDAKRU DIRY  LQWWKP HQARU DI UHHP HQAH HRXRG B\ \WH 3DBH-QARIRZ HURQ BHKDD R HIFK R \KH & DDA 00 %RURZ HJ DG WH
* XOIQRY

$ P HOGP HOADQG 5 HWIWP HOWR ([ IMAQ) & UHAWE JUHP HOWNV

D 7KHSDMA/KHHR DIUHWDAVRQWHEBMQ) ' DM WHI RTBRZ LQJ) WDQLRNRQY/ \KDIEH GHHP HG\R RAFXUDARP DIVDED  Z KRAWXUHJ
CANRQE. D) SOWKHMR D WH( [ MM &UHEVS JUH-P HQNKDDEH GHHP HE\R EHCP HIGHS DG UMBAG LQ LW HIMBIV SXUXDQAR WLY'$ JUHP HWV
E WH&RMWMDO RAXP HIVDQG\KH/ IHY/FUHDMEWHIKQEHUIQI DYRUR YDNR $ P HIFDDVS GP LQVDIYHS JHNDQG\HRXUQ) \WH2 EQIDIRQYY DV
GHLQHG LQWH ( [ MM &UHAWS JUH-P HOWV \WKDEDUHP DQ LQ | X1 RFH DQG HIHAWZ LW BAGHRAXR \WH 2 ERJDARY/ DQG DHKHIE. BDIWPHS F DO
2 EQDARY/ DV GHIGHS LQ WH ( [ MM &UHAWS JUHP HWV XQEHUWH ( [ MM &UHAWS JUHP HQAWKDIDEH GHHP HG \R EH 2 B DARY/ RAMBEQ)
KHIXQGHUDQG G DIOUH HIHFHYIQWHRKHY RQ' REXP HOVAR WH( [ LMY & UHAVS JUHHP HWKDIEH GHHP HGWR UH HUZ LNRXWXUWHUDP HOGP HY
R KLY $ JUHP HQV 7 KH SO KHIAR | XUIHU DANGRZ GGIH DG DI UHH WDAKLY $ JUHP HQV L FRQUIVMAL DQ TP HIGP HANR \KH ( [ M) & U3V
$ JUHP HWP DCHXQEHUDQGLQ DFFRUEIFHZ W WHWLP VR _6HAURD ROKH( [ MY & UHEVS JUHP HDQG L \KDIXRWARQUMYMMD CQRYDIRQR
\KH( [ M) &RV JUHP HQV



E 2QWHE&EBMQ ' DMXSRQWHHIHRWHHWR \MV$ JUHP HQMKHS$ GP LQWIDIYH $ JHWKDDP DNH\MAK DMIQP HQV WDIBFDINRY/
DG WDQUHY R IXQ3V DV DH QGHFRAY  1Q RGHJWDNKH EDDRH R/ RDQV DV GHIQHG LQ WH ([ MY & UHAWS JUH-P HQWV RANBEQ) XQGE-U\WH
([ MM &UHAVS JUHHP HQAP P HADMD SURUWR HITHRYHHVR \WKLY'$ JUHHP HQWVZ KLIFK \KDID XSRQH T HAWHHWR \KLY'$ JWHHP HQVBEHRP H/ RO/
KHIXQEHJRQ\WWH & BMQ) ' DM \KDADUH GHHP HG | XQE-G KHIXQAHURQWH &MRQ) ' DM \RIHKHUZ W DR / ROV I XQEHG KHIXQGHURQ WH & BRQY
" DMB WH/ HGHY UHGRMKH &RP P IWHQV R \KH / HGHY KHIXQEHU D/ VM R RQ 6 FKHX®I KHHR RQ WH &BMQ) ' DM IWEHQ
CANGRZ BEIHS \WDABS HYROLQ) / ROV WH 37HP / RDQ DG \WH 3) RXAW $PHGP HQAVTHP / ROY HORK DV GHIGHS 1Q WH ([ MY &uay
$ JUHP HQVRANBLEQ) XQEHAH( [ IMMY & UHEVES JUHP HQAP P HADMY SURMRH | HAHHWVR WY$ JUHP HQWP D BHGHP HS\R EHDSRWRQR
\WH7HP / ROQ DQGRUS HYRYQ) / ROV KHIXQEHUXSRQ HIHRWHHN R MY $ JUHP HQVIQ HIFK FDWH UL DG \R \KH H WRQAKDAKH $ GP LQWWIDRYH
$ IJHQNR GHMP IRV 7KH/ ROQ 30V DG HIFK /. HGHUFRQHQAR \MFK DMJI QP HQV BHIBRFDWRYY DG WQUHY/ R IXQGO/E WH$ GP LQWDIYH
$ JHQVDQG HFK / HBHUDIUHY WDARQ \KH & BMQ) ' DM \MAK / HQGHUZ LI XQG/ ROQY OQG Z LOP DNH I XOFDK VHNBP HQAZ 1\ \WH RINHU/ HIGHY
HWHQUA® RUWRXIK \WH $ GP LQVDRYH $ JHRADY \WH $ GP LQMADIYH $ JHQAP D QUHRARUDBSURYH LQ CP RXQN \IXFK \KDAVARIHKHUZ WK \WH
DAMIQ HQV UDEBFDIRY/ DG WU HY/R IXQGV/E \WHS GP LQVRDAYHS JHQAAAAUEHSE CERYH WH/ ROQVRANMBAQ) KHIXQEHRQWHEBMQ) ' DM
DWUJIIMQ) HIHAR KLY $ JUH-P HQADUH KHTE B \WH/ HIGHY 1Q DP RXQWV WDAUH GRAKH &RP P W HQV R WH/ HIGHY KHIIXQEHUDY VMW RW RQ
6FKH® KHHR RQWHE&EBMQ ' DM ( OFK/ HGHUZ DYHV DR WKWIR FRP SHQUDINRQ XQEHUJB HAIRD LQ FRQGHAINRD Z W \KH \WBQLORANRY/
GARUEHG CERYHIQ WY 6 HANRD E ZLOKUWSPNR/ RDQ/ DVGHIGHGIQWH ([ MY & UHAVS JUHHP HOVRAWMBRAQ) XQEHUWH ( [ LY &UHAY
$ JUHP HQAP P HADMD SURMRH I HRYHIHWR \KLVS JUHP HQWV

_$ ANCRZ B{5)HP HOADOG & RMOMR %010, QR $ 1THAMG ) ICDOADO, QWAMWRDY 1 RE MWMBEQ) 0 \KLQ) \RWH FRQADY 1O / R

" RRP HMRULO D) RKHUDIUHH-P HQVDUIDQI HP HWRUXQGHWWDAQ) TP RQ) DO \KAK SO HIFK SOV KHUMR DANGRZ GG HV\KDAI) ACEAOW R 00 / HIGHU

KDALY DQ $ 1 HRAMS ) LCDGADD, QUWMNRD DUMQ) XQAHUDQ / RIQ' RAXP HWWR \WH H \WOAKKAK QCELAW LV XQHRXUHS P D EH \KEMPAR \WH Z UM GRZ Q DG
FROMMRQSRZ HYR WHCSSIFTEGI5 HROMRQS XKRUIMY DQG D UHHYDQG FRQHIV\R. DG CANGRZ GG HY/DQG D) AR EHERXQGE

L WHDSSOFDARQR D0 : UWM' RZ QDQG &RYHMURQ3RZ HY B \WH CESIFCEBI 5 HROMRD$ XKRIMW R 0 \KFK ACELONY
DUMQ) KHIKQEHUZ KIFK P D EHSD CEGIRIVE DQ / HIGKDAVDRS |1 HAMS) LODGAD] QUVANRD DG

IL WHHIHWR DQ %001Q$ AMRQRQDQ \XAK ACHOW LGFOQQ) LI CESIFTE®

$ DUBANRILOIXTRUQSIVRIFDFHINROR D) \KFK CCELOW

% DFRQHMRQR DDRUDSRMRQR \XAK QCELOMW LOR KDWY RURKHULOXWKP HQVR RZ GHIKLS LOVKFK $ 11 HAMS
) LDQALO0, QANMMIRY W SDHAKQEHIING) RUD EUGI HLQMMIRQ\WWDAP D EH IWAKHG VR IMRURKHZ [VHFRQ HIHG RO WOG KDY
\KFK VKDY RURKHULOWKP HQVR RZ GHYKIS Z [@EHDARHBAMGE. IWQ@HKR DO WKWZ LW UASHRWR D \KAK QOELOW XQEHJ
WLV$ JUHP HOARUDQ RAHU R RPXP HWRU

& \KHYDUDMRQR \WH\MP VR \XFK QCEOW LQ FRQGHANRD Z W \WH H HIVH R \WH Z UMM GRZ Q DQG FROMNRQ
SRZ HYR WHCSSTIFTEGI5 HROMRQS XKRUMY



$ FNORZ BGIHP HOWG HIDUEQ) $Q 6XSSRUMG 4) &V 7R \KHH \WMANKDAKH/ RDQ' REXP HON SURYLGH \KSSRWWKURXIK. D JXDUDQAH RU
RKHZ M |RUDQ 6Z 05 &RQMPNRUDQ RKHUDIUH-P HOARULQANKP HOWKDAWD4 ) & \KAK \KSSRWE4 ) & &UHEVBXSSRW DQGHFK WK 4) & D36XSSRWMG
4)&  \KH SO/ DANGRZ BGIH DG DIWH DV | RTRZ V Z [\ URVSHRAR \KH BAROMRQ SZ HUR WH ) HGHIDD' HBRUW QUXUDGAH & RSRIDINRQ XQGHU\KH ) HEHIC
" HBRIWQXUIDFHS PADQG 7 M8, R \WH' RGG) UDQN:  DIBWHG HRP DQG&RQKP HUSURARNRQS PRI HKHUZ LW \KH U XOMRQY SURP XO DMG\KHIXQEH
\WH28 6 6SHADCE HROMROS HILP B/ LQUASHANR \KFK 6XSSRINMG4 ) & DG4 ) & &UHAVGXSSRWZ W \WH SURYIMRQVEHEZ. CESTFLEG CGRE WABRAQ) \KDY
\WH/ RO RAXP HOVDQGDQ 6XSSRWMG4) & PD QI DAEHWBAMGWR EHIRYHOHGE \WHOY VR \WHEVBMR 1 HZ < RINDQGRUR \KHS QAMG6\BIMVRUDD. RKHJ
WEMR \KH8 QAMG6\BAY

,Q\WH HYHQAD &RYHIHG ( QMY KDALY SOW \R DEXSSRWG 4) & HIFK D3&RYHBG3DW  BHRP H/\KEVMANIR D SIRFHHAQ) XQG-UDS 6 6SHALC
5 HROWRQS HILP H WHWEQW HUR \KFK 6XSSRWMG4 ) & DOG\WHEHHIWR \KFK 4 ) & &UHAVEXSSRWDGQ LQMIAXDOGE REDI DIRQLQRUXQEHKK 6 XSSRWG
4) & DG\KK 4) & &UHAWGXSSRWIOG D) WKW LQ SURSHIV VHRXUQY \KFK 6XSSRIMG 4 ) & RUNKEK 4) & &UHAVBXSSRIWIURP \KFK &RYHIHG 3DV Z LaDEH
HI HARYH VR WH\LP HH WD/ \KH\ADQU HUZ RX@ EHH | HAMYH XQEHNKAK 8 6 6SHADDE HROMRQS HILP HLL WHBXSSRIMG4 ) & DQG\KK 4) & &UHAVBXSSRY
DGO \XAK LOMMIWRED) DARQ DG WKWIQSURSHW Z HHIRHGHGE, WH@Z VR WHS QWG 6\BMRUDWEIMR WHS QWG 6\ , QWH HYHND&RYHIG
30W RUD %+ & $PAS 1LADMR D &RYHIG 30V BHRP HY \KEMPNIR D SIRFHHAQ) XQGHUDS 6 6SHADDS HROMRQ5 HILP H ' HDXO\S LIKW XQEHUWH/ RIQ
" RAXP HOMKDAP LIKWRKHZ VHESS® \R\KFK 6XSSRIMG4 ) & RUDQ 4) & &UHAVGXSSRWKDAP D EHH HIRVHG DI IQWKAK & RYHIHG 3DV DUHSHP LWGVR EH
H HIAMHG \R QR JUDMUH \WAKDD \IKFK ' H DXV LIKW FRX@ EH H HIAVHG XQGHU\KAK 8 6 6SHADD5 HROMRQ 5 HILP HLL \WH6XSSRWMG 4 ) & DG \WH/ RIQ
' ROP HQNZ HHIRMHQHGE, WH@OZ VR WHS QWG 6\BM/RUDWIIMR \WHS QWWGE\TIAY © LKRXNIP WBNRQR WHIRUIRQ) WA/ XQEHINRRG DG DI UH-G KDY
WKW DQG WP HAHVR \KHSDMWY/Z LW URSHRAR D' H DXEY / HGHMKDILQ QR HYHADH  HFAAKHUWKWR D &RYHIHG 3DV Z LW UASHAAR DEXSSRWG 4 ) &
RUIQ 4) & &UHAVBXSSRW

_ - XGIPHWXUHRA | IRMHSXERH/R RAEIQQ) MGIP HQNQDD ARAMWY GHHRDY R FROHWD\KP GAHKHIXQGHURUDD RKHJ
/ RIQ' RAP HONQ RHPUHR QR DRMHUPUHA  WH DM R H FKDQIH XVHS \KDDEH WDADAZ KLFK LQ CFFREDGAH Z W QRUP DOEDN.GQY . SURFHBXUA WH
$ CP LQVDAYH $ JHAFRXTS SXURKDH WH | LIFXUHR Z LW \XFK RMHUPUHR. ROWHMQHY' D SUFHAQ) WDARQ Z KUK | LGDOMGIP HQAL JLYHD 7KH
REQDMRQ R HIFK / ROQ 30W 1Q ASHPAR DR KK WP GH IURP VKR DR $ JHOARUDR / HIGHUKHIXQEHJ RUXQEHUWH RKHU/ RIQ' RAXP HQV \KDID
QRELKEAQ) D) MGIP HQNQDFXUHR  \WH3-XGIP HOMXUHER © RKHJWDQ \WDAIQ Z KIFK \KFK \KP LV GHIRP LQDG LQ CFFREDGAH Z 1\W \KH DESTFCE®
SIRVMRY/R WLY$ JUHP HOMKH $ JUHP FOARRXUMR~ EHAVAKDUHG RO R \WHH WOARDNRQWHOSMCHY D |RTBZ Q) UFHSWB. \KFK $ JHONRUNKK
/ HIG-J D/YWHFDHPD EH R DQ \XP DOWGIHG\R EH\R GHLQWH- XGIP HYMRXUWHR KK $ JHQNRUVKAK / HIGHU DY\KHFDHP D EH P D LQ CFFREDGH
Z 1\ QRIP DOEDONQ) SURFHOUA SXUAKDH\RHS JUHP HOARXUWHR. Z LW \KH- XGIP HOAXUWHZR | WHIP RXQAR WHS$ JUHP HOARXUHR \R SXUKDHGLY BW
WOQWH\XP RWIDID GHWR DR $IHMRUDQ / HGHUIURP D / ROQ30W LQWHS JUHP HWXUHIR  \XAK / ROQ30DWV DIWHHY DvDWSDUDM REQIDNRQDQG
QREMMBQEQ) DY KK MGIP HOVR LQGP QI\ \KH $ GP LQVRDYH $ JHQARUNKAK / HYGHU DV \WH FDH PD. EH DIDQXWKAK GRW 1 \KH [P RXQAR \KH
$ JUHP HURXUHR \R SXUKDHG LY JBDAMMDQWHP R GHWR DY $ JHQNRUDQ / HIGHULQWKAK FXUMR KK $ JHQARUNKEK / HQBHJ DVWHIFDH
PD EH DJUHARBIMQWHLP RQAR D) H FHAVR\KK / ROQ30W RARDQ) RNHIBHIRQZ KRP D EHHN@G\KH IR XQEHUCSSIFEDY [Y

_ &DOROD-XAADHHHAH 1 REMMENEQ) DO WQ) \RWHARQMY FRQECHGIQWYS JUHP HOMI D CRNRQRUSIRAHHEQ) LVILGEG
IQDFRWR \WHEVBMR &DIRQDE RUDDQMIQ SOW KHHR IQFRQHAIROZ WD) R WHWIQORIRQYFRQAP SDAGE. \KV$ JUHP HWRUIQ RKHY R
" REXP HQWV D \KHFRXWYKDD DQGLYVKHIE. QUHRAMG\R P DNHDIHHDOUH HHFHSXUXDQMR & DI RQD



&RHR &IYIO3URHHGBHAIRD R DUHHIH Z KR \KDIDEH D MQI®! CRAYH RUUANHE MGIH DQG \KDIDEH P XMOT DI UHTEGH \R \WH SO \R KHIUDQG
GHAMP LGHDOR WHIMAKHV QWK CRIRQRUSIRAHHEQ) Z KHKMHUR IDAARUR @7 DQG\R UERYWDMBAM HOWR GHAMRQ SURVG-G\WWDADAKHRSMNRQR [0 SOW
VR \KAK SIRHHAQ) DD \WKFK LWKHY SHYBIQQ) \R D2 SIRYIMRIDOUWP H3 * DV GHIGHG IQ&DNRQD&RAHR - &LYIOBURAHUH 6HRAIRD \KDOEH KHDWG DG
GHMP IGGE WHFRXWDGG E Z WWRWWIP W) WHIHHDDW R 6HANRY \WHYRURZ HIKDEH \RBD UASRMEBI\R SO O HVOGH SHOAVR M)
UH HIHHDSSROQAMGLO\KAK CRIRQRUSIRAHHEQ

5 HHYHS

AXpEHE 6HRXUW : IWKRAIP MY WHIHHDDW R DY SRVIMRYV/R WLY'$ JUHP HQVHIFK / HIGHUKHIE! CBSRQN DQG G QDAY \WH
$ P QDA $ JHQVRUDD WFFHARUWHIR D/ SOVR LW GAMY DV/'$ GP LQMRDAYH $ JHQMR CFRARQ BHOD R HIFK R \WH/ HIGHY DV \WH K\ SRIHFDY
UBIAHOBYHZ MMOQWHP HIQQ) R DMFBT R WH&LYIORRAHR 4 XpEHF IQREHMR KRB OO K\ SRKHF JUQAGXQGE-UWH@OY VR \WH3WRLGFHR 4 XpEHF
D/ VHRXUW IRUDQ R \WH 2 EDJDARYY SXWMOQMR DD ' HG R +\ SRKHE DQG \R H HIAVH \KAK WKW DQG G DV D FRQHIHG XSRQ D K\ SRKHDY
UHBUAHQBMYH XQEHUWWH UHBYDQW HHG R +\ SRIMHF DG DSSIFCEGH/ [V Z W WH SRZ HR GHBIDMDQ. \KAK WKWRUGAHY $Q 3HYRQZ KR BHRP HVD
/ HGURJDQ \KFAHXRUS GP LQVIDAYH $ JHOAKDEDEH GH-P HG \R KDYH FRQHQAG \R DG UDIVLHG WH | RIIRQ) CSSRQN HOAR \WH $ GP LQVDAYH $ JHOADY
K\ SRKHTY UBUAHQBIYH RQEHKDD R DAY HQGHY ) RUIJUDAMURHMSIQN \WHS GP LQWANDIYHS JHQADRANY DvK\ SRKHLY UHSUAHQBIYH \KDEKDYHWH\LP H
WKW SRZHY [P P XQWA/ 1QE-P QU DG H FOMRQY 1 URP QCELAM DY DUH SUAAUEHS LQ I DYRUR \WH $ GP LQMADAYH $ JHOALQ \MLY $ JUHP HQVZ KLFK \KDT
DS P X\BIYP X\Bgay

—  -RONMOGEHHDO IOV R YRURZ HY

D $SSIHHMVR 7HPV (DK %RURZ HJDQG HIFK 3HIRQ FRP SUMQ) DYRIRZ HUKHIE. CANGRZ BGIHY DQG DIUHY \KDADDR \KH
UBUAHQBIRYY Z DUDQMNY FRYHIIQN REQIDARY/ FROAURY/ DIUHP HQV DG RKHUWMP \/ FRQEICHS LO WLV $ JUH-P HADUH CSSTFCE®! R DG HQAQ) XSRQ
HOFK 3HYRQARP SUMQ) DYRIRZ HUXQBWH SUAO® RKHEZ DHWBAGLOWLYS JUHP HWV

E _-ROADQG 6HYHDO/ LAY ( OFK %RIRZ HJLY MQE DG VWYHDD DG \RIAU® QCE® IRUDDR \WH 2 EWDIRY/ R HIFK RKHU
YRIRZ HJ BIDBBWR Z KIFK %RURZ HICAXDD WAHYH/WH SURHHE/RURKHUEHH IWR \WH/ ROV RURKHUH WIMRQVR FUHAVKQGHKLY'$ JUH-P HOARUWKH
P DQEHUQZ KIFK YRURZ HY $ GP LOMIDIYHS JHIMRUDQ / HIGHUDFFRXQMWKHIH RULQWHUUASHRARYHERRNY DG BFR G/

F_%-0H IW DOG YHWQMBMN ( CRK %RURZ HJDANGRZ GG HY \WDAWZ LAOHQR IQU LFDQABHH LW URP \WH BXMQHV FRIBAMG B HIFK
RNHUYRURZ HUBHFDAHR  LQMUDID WHURRP ELGHG CHAOW \R EDJDQ Z W RMHUSHIRYY LFOGQ) Z WRANTP MINRQ \WHUCELOW R UHFHYH \WH/ ROQV DG
RXHUFBHEW] \WOMRQ/XQEHRLY$ JUHP HODQG\WWHRKHY RDD' RAXP HQVZ KLFK Z RX@S QRAKDYHEHHQ DYDLOEBIR D) %RURZ HUDANMY DERCH ( DFK YRURZ HJ
KDV GHMP LGHE WD LQ LW EHWNQAFIAR SURFXUH\WH FUHEWORLONAY FROAP TG XQGHLY'$ JUH-P HOAZ W \WH FUHAVWASSRIWR HIFK RIHUYRWRZ HUDY
FROMP SDMGE! \MLY$ JUHP HOADQGWHRKHY R RAXP HQV

G $FRPPRAIDIRY (KR $ GP LQDAYH $ JHIADQE WH/ HIGHY KDYH DBMVHG HIFK Y6RURZ HOWDAMIY X LX) \R HOMJLQR WY
$ JUHP HQADQG WHRKHY/ RIQ' RAXP HQW DQG P DNH DYDLOE® \WH FUAWTAOMY H \WG-G KHIE. RUWHIE \R DQ %RURZ HUXQBW HIFK YRURZ HUDI B
[P RY RAHAQIV \R EHVRQ® DOGVHYHIID | RAWHGHDQGSUIRSHUSD P HOAR \WH2 EQIDARQ/R HIFK RKHUVRURZ HJ ( DFK %RWRZ HUKDY GHMP LGHG WD
LVLQIWEHWNQMINDQGLOSXIMWR - LW SXSRA/\KDMR LOBFHWH/ HIGHYAR H \MIG FUHEVEXXOQAR \KLY$ J UHP HADQG \WHRKHUGRAXP HOVH HRIXRMGLQ
FROCHANRDZ LW \MLV/$ JUHHP HQAVD BHFDAHR \WHGMLTELQW \R HOFK 9RURZ HUR \KHFHEWDA.MMY/



XQEHIWMLY $ JUHP HADGE WH LQMIAXADAL DQG WH P RAHVR  ERURZ 1Q) DYDLOE®I XQGHWLY $ JUHP HOADQG XQEHUWRH RMHUGRRP HQNV. E BHDAH HIK
YRURZ HUP LIKWAQ DIHLQWBQRMRQ/NLQ® Z W RKHVRURZ HY DQG F EHFDXVHHIFK YRUWRZ HUP LIKWBHTXLLH |URP \IP HVRWP H CFFHWR | XQB/XQGHAMLY
$ JUHP HOVRUWH SXUBRAY VHWRW LOKLY'$ JUHP HW( DK %RURZ HU LQAYIGOD H SURMD XQEHINED0/ DI UHHY DQG DANGRZ GGIH/WDAKH FUAWLA QN
FRQMP SOOMG XQEHMAY$ JUHP HWZ RXT@ QRAEHP DEH DD MEGIRQWHWMP VR \MLY$ JUHP HQNQ\WWHIEVHIFHR \KHFROAWHFHEWR DDKHYRIRZ HY DG
\KHNALQADQG VHYHDCDQG\RICDUW QAW R DIDAHYRURZ HY $ FFREQIO HIFK %RURZ HIDANGRZ GG HAKDAKHEHH WA \KHOFFRP P REDMRQ/P DEHXQEHU
KLY $ JUHP HOAR \WH 9RURZ HY DV D Z KRB FROAMMAM/ BDRIED HDAYDBQAWDOH WIDEBW R WH OP RXQAR \WH LQG-BAMHN CRMDD ERURZ HG B\
DOYDRHG\R RUWHIP RXQAR FHAVBIRYIGHG\WR RUKHLP RXQAR FRIDMICBRIGGE. D) RHYRUWRZ HJ

H.0 OIPXP $PRXQN 7R\KHH WKDACSSIFIEG!/ [¥. RKHZ LVHZ RXS UHIGHUWH | XTIP RXQAR \KH NRQADGE \HYHDOREQI DARQY R
DR YRURZ HUXQEHWLY'$ J UHHP HOADQG XQEHUWH RKHU/ RDQ' RAXP HQLQYDIG RUXQHI RIFAHIE® \WDABH YRV REQI DIRQY XQEHWLY'$ JUHP HADQG XQGHU
\WH RKHU/ RDQ' RAXP HQV Z LGDEH QP WG \R WH PO LPXP CP RXQAMKDAGRY QRAURKOMQ DY \MAK LOQYDIAW RUXQHIRATEAON BEXWHIK %RURZ HIV
REQ DARQ/XQEHWLY$ JUHP HADQGXQEHWHRKHY RIQ' RAXP HQVZ LOEHSUAXP SIWHD YOG DG HY RUAHTEGIVR WHUI XCBWA \WNQ DFFREDGFHZ [\ \KH
WP VKHIR ROKHIR D/ \MVEHAIRD  Z HHQRADSDWR \KLV/$ JUHP HOW

| -RQN ICHON 30 P HON 7RWHH WAKDADQ YRURZ HJP DNH/DSD P HOAXQEHWLY 6HANRD R DORUDQ R WH2 EQDIRY/ D
3-RON ICHON 30 P HOV \WDMENCQ) LQR DFFRXQADTRAKH- RQA LLELAW 3D P HOVMWH SUMRX® RUFRPXUMH® P DCHE D) RKHIVRWRZ HJ H FHO/WH
P RXQAKDN/RURZ HJZ RX@ RKHZ VHKDYH SOG UL HIFK %RURZ HJKDG SOIG WH D)) U DM 2 EQI DNRQ/\DI LHG B\ \WRVH-RQN LCEOW 3D, P HQVIQWH\LP H
SURSRMRQ \WDAKDABHIRQIV'$ @RFLEGIS P RXQIVDY GHAMIP LGHS P P HADMD SURUWR \WRH-RQWV LCHOW 3D P HON ERH\R \KHDIJW-IDM$ QRFCEGIS P RQV
R HIFK %RURZ HJDV GHMP LGHG P P HADMY SURMVR\WHP DNQJ R \WWRH-RQWV [CHAW 30 P HQNV WHD |RIBZ L) SD P HQAQI XT@IQFDK R \WH2 EQIDIRYY

RXHU\KDQ FRQIY HOALQG-P QULFDARY 2 EQIDINRY/ QRAKHD DAVHIMG  WH H SILDARD WP LADIRY RU&DK &RIDMIT DARQR DY HMY R &UHAWDQG WH
WP LQDIRQR WH&RP P LW HONV WDA/RURZ HUZ LQEH HIMBG \R UHFHYH FRQUEX\NRQ DQG LQE-P QULFDARQSD P HQVIURP DG EHUAP EXWHGE.  HIFK RKHU
YRURZ HJI RUWH CP RQAR WDAH FHW SUR UDIY EDVHG XSRQ WHUUASHAYH $ @RTE®!$ P RXQNVIQH IHAAP P HADMD SURUWR \WH DBSTFCE®! -RQV [CHAW
3D PHONV $ VR DQ CDMR GHALP LCDIRD WH?$ CRACEGIS P RQVR D %RURZ HAVHIXOORWHP [f LP XP TP RXQAR \WHFDIP \KDARXGWHEHUHRYHIG
IURP \WDAYRURZ HUXQG-UWLY 6 HAIRD Z DRWHGHIQY WDAFDIP YRAEGIRUDRAEGIXQ@EHUT R &KIBMJ R WHS QMG 6\BIAY YONKSM

&RAH RURKHUMP LOUSIRMMRQ D/ 1Q H I HAAKQEHJ&DDAEDD RUS XWDIDD/ [ RUXQGHUDQ  CESTFCEG WM 8 QIRP ) UXGXBRAT IDQMHJ$ FW8 QURP

) UXGXBRA&RQMH DFHS PARUMP LOUMBIMMRUFRP P RQ@Y. 1Q& 0D $ XVADIDRURKHUCSSTFTEGIMUMARIRD

J ) IDCADDERIGBURY ( DK YRWRZ HJ DXXP H/ IRERMMELDN IRUNHEIQ) IWHD IQRPHS R \WH [LCDGADOFRQAWR) R HIFK RiKHU
YRURZ HJ DQG DY DQG DOHIGRYHY DOGRUIXDIQRYR DO LOXKP HNRUGRAXP HOWAYIGHIAQ) DORUD) SOWR HIFK RMHUYRURZ HV2 ERJDARY DGR
DORKHUALRXP WIZRH/ BHUQ) XSRQWHUMI R GRGBD P HWA HIFK RKHUYRIRZ HJR IW2 EQIDARQY DQG HIFK Y%RURZ HUD) B/ \KDACH\KHUS GP LQVRDAYH
$ JHWQRUDQ / HIGUKDV RUZ LOKDYH D) GAN \R DOYMH\WDARURZ HUR LQRIP DIRQ NIRZ Q\R $ GP LQWADYH $ JHMWRUDQ / HIGUUWHIDAEQ) D) KK
FROAUMRQ RUDY \KFK ALLURXP WIGRHY RUVR XQGHWEAH D LQYHAM DR GRAD SIVR IW B XTOUBXMGHY IRAMH || $ GP LQVDAYH S JHMWRUDQ / HIGH IQIW
\RBIGVFUANRD XQGHWINA/DAIQ WP HRUIURP WP HVR WP HVR SURYIGHDQ KK LG RUP DNRQ\R DYRURZ HJ GHWHS GP LQMRDAYHS JHWRUDQ / HOGHUZ LOEH
XQEHUDD REQIDARQVR XSADMDQ \KAK LQ RIP DARQRMR SIRVIGHDQ XK LQ RP DIRQWR\KDWRUIRZ HURUDD RKHIBHIRQRQDQ \MEVHTXHONRAFDIRQ




K $ G IQVADIYHS JHX/S XWRU DIRD/ 6XEMAARS WFBI:  $ GP LQDAYHS JHQWKHIE! DARRUY] H3\R DADQ. WP HOQG | URP WP H\R
WH \WRGRDQ DGODR WHIRDZIQ) D LQOFFREDGH Z W \WWH\MP VR MY $ JUHP HOVUHIZ H \MJG DFFHBLDM RURKHZ VH FKOQIH \WH WP H IRU
SDPHYMR RURKHWP VUHDIY R 2 EQIDMRY/IGAXUMG R DY YRURZ HJRUDD RAHY/ RIQ30MWY RKHZ MHP RN TP HYG RURKDYHWH\WMP VR DQ
SURP IMRY - QRM RU RKHJ DI UHHP HQWV GREXP HQAVRU LQWKP HFQMGRZ. RU KHIMDWMU H HXMG B\ DR YRWRZ HJ RUDQ RKHJ/ RDQ 30W DQG GHIYHBG \R
$ CP LQWDYHS JHMRUDQ / HIGH) E CFRHSWSDMPOSD P HVRQ DR 2 EWDIRQLGAXUMG B\ DR YRWRZ HJ F \ENH DQG KR VHRXUMY RUFRTDAMIDO RUWH
S0P HYWR DQ2 EWDARQLCAXUMGE. DY YRWRZ HUXQG-UWLY'$ JUHP HWRUIROWHSD P HAR D0 JXDUDQMAVR DQ2 EQJDARQLGAXUWMHGE. DY YRUWRZ HURU
RNHJICHOMY/R DY %RURZ HUDQGH FKOQIH HIRWFH Z DYH DQGUHBPDHOQ XA VHRXUW RUFRTDMID G DD \KFK VHRXUMY RUFRTDM.DODQG GLUHY
\WHRUG-URUP DQQHUR \DBIWHIR DV$ GP LQDAYHS JHIMQIWMRBIGVAUHIRY GHMP LGHY DG H \HIMB! BBDH FRP SURP MH FRIBRWVRURKHZ VH@NCDAM
D 2 EWIDNRQ PG B\ DY %RWRZ HUDQG D) \VHRXUMY RUFRTIMIPOWHH RULQ 0 P DQQHJ Z WRAADH HANY RULP SO \WWH REDJDARY/R D) RAHJ
YRURZ HJ , QUFFREIFHZ W WHWLIP VR \KLYS$ JUH-P HOAS GP LQMDAYHS JHWKD/WHH FOMYH UL KVAR GAMP LGHWHWP HDQGP DQQHUR CSSIFDARQR D))
SD P HQVRURHAW Z KHAHJUUHFHYHG 1 URP DYRURZ HURUDQ RKHVRXUAH DQGOQ \KAK GHAMP LADINRQ Z LOFHE.QAQ) RQHIFK %RURZ HJ , QCFFREDGFHZ LW
\WH\MP VR \KLY'$ JUH-P HOMVDVKAK SD P HQVDQG FMEWP D EHOSSTHG UHYHYHG DG WESSTHG 1QZ KRBIRUIQSOWWR DD R DQ2 EQIDIRQLGRXWMGE. DQ
YRURZ HUDV'$ GP LQVADAYH $ JHAGHMIP LGHY L LW \RBI GVANRD Z KR HAMY \WH YDIGW RUHIRAHEONV R WH2 EDJDARY/R D) RKHJYRIRZ HJ
1 RNQJ LQ\MY6HURD PRAIH/DY WKWR DY YRIRZ HURUDQ / HIGHWR FRQHQAR DO TP HIGP HQARUP RALLFDNRQR \KY/$ JUHP HAWRUWH RKHU
/ RO RAXP HQNLQDAFREFHZ W WHWMP VKHIR RAKHIR

L 8 GROGWRID2 EMDIRY ( DK YRURZ HJ KHIE  DIUHY/ WDV H A-BWDY RKHZ M H SBAO  SIRVIGHS 1Q MY $ JUHP HOV LW
REQ DARQ/XQEHWLY$ JUHP HNDHDQG Z LAEHXGFRRBURIDIUAS-AYHR D \WHIEVHFHR DO DWP SWR FRIDANID2 EQIDARQLGPXWMGE. DY YRURZ HJ
IRP DQ YRWRZ HJRUDY JXOUIQRURURKHUDRNRQ R HQRFHWHVIPH E IDOWHE $ GP LQMADAYH $ JHIMR VENH DD KBV \R SHIHADQG P DQEQ LW
VFRXUW LOMMIQ RUVR SBHYH IW WKW\R Q' VHRXUMY RUFRIDM.DOI RUDQ 2 EDDARQ LPXWG B\ DR %RWRZHJ F DR ,QROHA 3URRHEQ B RJ
DIOQMDY YRIRZ HRUDQ RKHJ ROQ30W RUS GP IQMIDAYHS JHIWRUDQ / HGHIVHBRIRQLODY XK SIRFHHAQ) R \WWHDSSTFDIRQR E R
\WHYDNXSE &RCHIQWHS QAMG6\VBM/ RMP LOUSIRMROXQEHMHYDINXSE &RGHDVIQH | HANQ&DIEDRMP (OUDY. [Q$ XVADID G DY ERURZ LYY
RUJUDQAR DVHRXUW IQMIME DQ %RIRZ HUDV GERUIQ SRAAMRQXQEHUT R \KHIDNXSM &REHLQ WHS QWMG 6\BIMY RUMP LOUSIRIMRQ XQaHU
P LOUQY. LQH |HANQ&DDEDRUS XVADID  H \WHAWDERZ DOFH XQGUT R \KHYDQNXSW &REHIQWHS QUG 6\BIAY RUMP LOUSIRMRQXQGHMP LOU
Q¥ IQHIHWQ&DEEDRUS XVADID R DORUDY SRWRQR $ GP LQVDAYHS JHOAWRUDQ / HIGHIVFOIP V IRUWSD PHAR DQ R DQ2 EQDNRQIGRXUNG
B DQ YRUZHRJ | DQ RKHJAURXP WIGRHZ KLIFK P LIKWRKHZ [VH FRQKMMAM D B DORUHNXUE® QVFKDLIH RUGH HQHR DI XDIQRUXQBW \KDABI DORU
HNOEGIGVAKDIHRUGH HQHI\KDAR DYRURZ HLQIWFDSCAW DVDYRURZ HJ

M_LR.P SOWP HOWR 2 EDJDNRY/RY P \INROR! / LICHAW 7 KIV/6HANRD LVIQMXG-GRID \R GH IGHWHUHDAHUWKWR %RURZ HY
DOGQRAMQ) \HWVRW LKLY/ 6HANRD LVLQMGHG\R RUZ LOIP SOUWHREQIDIRY/R YRURZ HY MQ® DQG\VHYHDD \RSD 0 [P RXQNDYOUGZ KHYWH
\[P HEHRP HGXH DG SO CEBHLQDFFREIGRHZ LW WHWP VR \KLYS$ JUHP HOARUDQ RAHU RDD' RPXP HOV 1 RMQ) FROBIGHELOWMLY 6 HANRD @P IW\KH
HOVR D) YRIZ HARSD \WHFHEWIF.OMYP DEHAUA® RUGAA® \RWD/RURZ HJDQG CFRXHGLQMMIM HY DOGH SHOHYVZ LW UASHAAKRHMR | RU
Z KIFK WD/WARURZ HJLV/SUP DUO QCEG!

N 5LIKW R &ROMEXNR) D0G QAP QUFDIRY 7KH SO \R MY $ JUHP HOVOFNGRZ BGIH WDMKH WKW R FRQUBXMRQ 06
QP QU LFDNRQXQEHWLY/6HARD FROXYAMDXANVR HIFK YRURZ HAR Z KIFK DQ \XFK FROMEX\WNRQDQGLQEP QU LFDMRQLVRZ Q) 7 KHUKWR DQ




QAP QU\ LQJ %RWRZ HUDI CIQWWKH RKHUYRURZ HY XQGHAY/ 6 HAIRD Z I@EHH HRAMEGIXSRQWHI XAQDQGSD P HYWR WH2 EQIDIRYY \WHH SILDNRQRU
\MP LDARQR WH/ HALYR & UHEWOGGE\WHWLP LADNROR \KH&RP P LY HOV

O 6XBRIDIRD 1R SO PHMWPDHE RUIRJWH CFFRXQAR D %RURZ HJ LFOGAQ) Z MRAWIP MBNRY D D SDPHMPDGHE \KDY
YRWRZ HJRQ BHKOD R 0D 2 EWDIRQ R DERMHUYRURZ HURU E DSD PHOA\PDGHE! D) RKHU3HYIRQ XQA-UDQ JXDUIQN Z LaODHIMW® \WDAYRURZ HJ B\
\WEWRIDIRQRURKHZ MH VR DQ SD P HQWURP WDARKHUYARURZ HURUIURP RURWIRL SURSHW R \KDWRKHUYRIRZ HJDQG \WDW/ARURZ HAVKDIDGRAH HIRVHDQ,
WKWRUWP H3 DI DQWKDARKHIYRIRZ HJRUDY. SURSHW R \KDARKHUYRUIRZ HUB. BDRQR DY SHIRP DFHR \WDW/ARIRZ HUR LW NRLQNDQG \HYHIDODG
\RIGDUMW REQI DIRQY XQEHMLY$ JUHP HQAWXQID LOHTFK FDH WHWWP LCDNROR \WH&RP P WY HQV WHH SILDRD WP LCDIRD RUSDK &RIDAMIDT DARQR DT
/ HIYR &UHAWDQGESD P HOAQIXTR D2 EQIDNRYY RAHADQFRQMY HIMGGEP QULFDARY2 EDI DIRQY/ QRAKHD DAHIMG

MIDMHSDIH/GHBIMG I URP \MY$ QH $ \REHFRQGS P HIGP HQAR'S P HIGHG D065 HABMG & HAVS J UHP HQNDQGYRUIRZ H>- RQCH®
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, 9LNd O DQMUSIIDED AHW WDV
, KOHUMEZ HOWIVA XDAM® 5 HSRVWRQ) RP 4 R 2 QMU ,(F

YUDHGROP\ NJRZ GGIH MY UERWERYQRVRQEQDD  XQUKHWEMP HIWR DP DALIDO CRARURP VR WEAMDP DALIDC CRAGHHADY R P DNHWHWBAP HOVP OGH 1Q
@KWR \WHRLRXP \NIFH/ XQGHUZ KUFK \WKAK WIAAP HOVZ HUHP OGH QRAP MBDAQY Z W UASHRARWHSHIRGFRYHIGE, \MVHERW

YUDHGROP\ NJRZ GGIH \KHI LCDRDOWEIRP HOV DOGRKHUI LQCADOQ RIP DNRQLGFOGHG QWY BRI DO SUAHAQDTP DMIDOUAGHRVKHI L(DERLOCFREWR)
WAXOVR RSHDIRQ/OJGFDK | GZ VR WHUIMIQAD/R  DOG | RU WHSHIRG/ SUAHMGLOKY BERW

7 KHU-D MADQAVRKHUFHMA L) R ILIFHUV OQG, DHUASRUESH RUAMEEQKLQ) DUGP DQBIQQ) AVFRNUHFRQMRY DG SURRHUY DVGHLGHELQ( [ FKOQIHS PVB XV
D HDG G H DXGLOMIDOFROURCRYHUILQIADOSERWY D/GHIGGIQ([AOQJHSABXOY D | DG G | IRAKHUDNEDAIQGKDH

D " R QHE\VXAK QMFRXUH FRQIRY DG SURAHSXUWHY . RUFDXVHG \XAK QVFBRXUHFRQARYY DOG SURAHSXUAY R BH GV GHG XQAHURXUNKSHYMMRYQ W HQUXUH WDV
P DRMIDOQ RP DNRQUADMNY R WKH UH MADQMFOG Q) IWARQRIEDMG \VEMADUHY VP DEHNRZ QWRXVE RKHY/Z MIQWRVHHIMY SDIFEXOD® GAUQY)
\WHSHIRGLOQZ KIFK WY U-SRWVBHQ) SUSDHG

E ' PGB LQMIDOFRURCRYHUI LCDGADOWERY . RUFDAHE\KAK LQMCDOFRQURCRYHU LQDGADOU- SR WY \R EHGALI GHGE XQEHURKUKSHYIMRD R SURYGH
UDRIEGI DAXIFHUIDEQ WHUHITEON R 1LDEADOSRIY DOG\WHSUSOUDNROR! | LDRDOWERP HOWI RUH WDOSX SRV LQOFFREIFHZ W
JHHIDE DFRFBWGDFFRXQIY) SUCASOV

F ( YOOOMS\WHH | HARHHVR WH UH MDY GVFERXUH FRQAIRYY DG SURFHEXUWHY DG SURHMG LOWKLY UHSRIWWRXUFRGFOMRQY CERAVMHH | HRWYHHWR \WWH
QVFERXUHFRQURY DG SIRAHAWY DVR \WHHIGR WHSHIRGFRYHHGE KLY W-SRWEDHG RQ VXK HYDDDWRQ DG

G " DFRHGLQWLY WHERWIQ - FKBRIH LOQWH UH) WABQAY LQM QDOFRQARCRYHUI LODEH DOW-BRINY) \WDARARXUWHG GAUQ) \WH UHI MABQW P RWBHRHQNVIVFDOT XD \WH
UH VDAV | RAWK | VFDOMXBIMULQWHFDHR - 0 DRXBOUHSRWWKDKDY P DMUIDD O HAMS RULYUHDRIED CNHD \RP DMIDD O I HAAKH U MRBQWV LOM IO
FROURCRYHUI LCDCADOWSRWWY) DG

7 KHU-D MADQAVRKHUPHM L) R ILFHUV 005, KDHAWBRHS EDHGRQRXUP RIB-FHOAWYDODIROR LOMCDOFRQURCRYHUI LCDCADOBERWY \R\WHUH RO
DXQWLY DG \WHDXGWRP P WHHR \WHU MWBQVERDGR GUHRRLY RUSHYRQYSHURIP LQ) \WHHDXAYDBOWX R/

D  $@WIQILFIQNGH IAHFH/DGP DMIDY HNHARVIQWHGMIQRURSHDIROR LOMCDOFRQURCRYHUI LQDCADOW BRI Z KIFK DUHUW-DRIED ONHD \R
DOYHYHD O HAAKH U ADQA CEON R UFRG SURFHW WP P D] HOQG WSRWIDGADOQ RP DIRY DG

E  $Q IUXG ZKHKHIRUGRAP DAUDO\WDAQYRYH/P DI HP HONRURKNHUHP SR HH/Z KR KDYH DML QU LFDQARBILQWWH U MRV L QM IDCFRQNRCRYHUI LCDGROD
WBRIY
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YUDHGROP\ NJRZ GGIH MY UERWERYQRVRQEQDD  XQUKHWEMP HIWR DP DALIDO CRARURP VR WEAMDP DALIDC CRAGHHADY R P DNHWHWBAP HOVP OGH 1Q
@KWR \WHRLRXP \NIFH/ XQGHUZ KUFK \WKAK WIAAP HOVZ HUHP OGH QRAP MBDAQY Z W UASHRARWHSHIRGFRYHIGE, \MVHERW

YUDHGROP\ NJRZ GGIH \KHI LCDRDOWEIRP HOV DOGRKHUI LQCADOQ RIP DNRQLGFOGHG QWY BRI DO SUAHAQDTP DMIDOUAGHRVKHI L(DERLOCFREWR)
WAXOVR RSHDIRQ/OJGFDK | GZ VR WHUIMIQAD/R  DOG | RU WHSHIRG/ SUAHMGLOKY BERW

7 KHU-D MADQAVRKHUFHMA L) R ILIFHUV OQG, DHUASRUESH RUAMEEQKLQ) DUGP DQBIQQ) AVFRNUHFRQMRY DG SURRHUY DVGHLGHELQ( [ FKOQIHS PVB XV
D HDG G H DXGLOMIDOFROURCRYHUILQIADOSERWY D/GHIGGIQ([AOQJHSABXOY D | DG G | IRAKHUDNEDAIQGKDH

D " R QHE\VXAK QMFRXUH FRQIRY DG SURAHSXUWHY . RUFDXVHG \XAK QVFBRXUHFRQARYY DOG SURAHSXUAY R BH GV GHG XQAHURXUNKSHYMMRYQ W HQUXUH WDV
P DRMIDOQ RP DNRQUADMNY R WKH UH MADQMFOG Q) IWARQRIEDMG \VEMADUHY VP DEHNRZ QWRXVE RKHY/Z MIQWRVHHIMY SDIFEXOD® GAUQY)
\WHSHIRGLOQZ KIFK WY U-SRWVBHQ) SUSDHG

E ' PGB LQMIDOFRURCRYHUI LCDGADOWERY . RUFDAHE\KAK LQMCDOFRQURCRYHU LQDGADOU- SR WY \R EHGALI GHGE XQEHURKUKSHYIMRD R SURYGH
UDRIEGI DAXIFHUIDEQ WHUHITEON R 1LDEADOSRIY DOG\WHSUSOUDNROR! | LDRDOWERP HOWI RUH WDOSX SRV LQOFFREIFHZ W
JHHIDE DFRFBWGDFFRXQIY) SUCASOV

F ( YOOOMS\WHH | HARHHVR WH UH MDY GVFERXUH FRQAIRYY DG SURFHEXUWHY DG SURHMG LOWKLY UHSRIWWRXUFRGFOMRQY CERAVMHH | HRWYHHWR \WWH
QVFERXUHFRQURY DG SIRAHAWY DVR \WHHIGR WHSHIRGFRYHHGE KLY W-SRWEDHG RQ VXK HYDDDWRQ DG

G " DFRHGLQWLY WHERWIQ - FKBRIH LOQWH UH) WABQAY LQM QDOFRQARCRYHUI LODEH DOW-BRINY) \WDARARXUWHG GAUQ) \WH UHI MABQW P RWBHRHQNVIVFDOT XD \WH
UH VDAV | RAWK | VFDOMXBIMULQWHFDHR - 0 DRXBOUHSRWWKDKDY P DMUIDD O HAMS RULYUHDRIED CNHD \RP DMIDD O I HAAKH U MRBQWV LOM IO
FROURCRYHUI LCDCADOWSRWWY) DG

7 KHU-D MADQAVRKHUPHM L) R ILFHUV 005, KDHAWBRHS EDHGRQRXUP RIB-FHOAWYDODIROR LOMCDOFRQURCRYHUI LCDCADOBERWY \R\WHUH RO
DXQWLY DG \WHDXGWRP P WHHR \WHU MWBQVERDGR GUHRRLY RUSHYRQYSHURIP LQ) \WHHDXAYDBOWX R/

D  $@WIQILFIQNGH IAHFH/DGP DMIDY HNHARVIQWHGMIQRURSHDIROR LOMCDOFRQURCRYHUI LQDCADOW BRI Z KIFK DUHUW-DRIED ONHD \R
DOYHYHD O HAAKH U ADQA CEON R UFRG SURFHW WP P D] HOQG WSRWIDGADOQ RP DIRY DG

E  $Q IUXG ZKHKHIRUGRAP DAUDO\WDAQYRYH/P DI HP HONRURKNHUHP SR HH/Z KR KDYH DML QU LFDQARBILQWWH U MRV L QM IDCFRQNRCRYHUI LCDGROD
WBRIY
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T R WHGDEDV2[ B $ VR WDV

7 KH5 FBRWX® FRP STH/Z M WHUWHIXAUWP HOWVR VFRIRQ D RJ G R WHE6HRXUMWY/( [ RDOQIHS AR DG

7 KHLQ RIP DARQFRQBICHGLQWHS HSRUWWDLL®D SUAHWV LQDEP DALIDCUASHFW WHI LODGADOFRQAMRQ DG UAKOVR RSHIDIRQ/R \WH&RP SIQ)
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([ FKDRIH&RP P DBMRQRUMMIE T XSRQUATXHMV
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7 KH5 FBRWX® FRP STH/Z M WHUWHIXAUWP HOWVR VFRIRQ D RJ G R WHE6HRXUMWY/( [ RDOQIHS AR DG

7 KHLQ RIP DARQFRQBICHGLQWHS HSRUWWDLL®D SUAHWV LQDEP DALIDCUASHFW WHI LODGADOFRQAMRQ DG UAKOVR RSHIDIRQ/R \WH&RP SIQ)
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