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KDYH XVHG \WH Z RG/3 DQIASDM *DAKP H™ 3 EHIHYH™ 3FROM SOM SFRQMH’ *FRX@S’ HAP DM 3H SHAW 3 1XMUIH GLOMIG” *PD ~ 3SOD° 3SRIMRY *SRMND
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R RXULQEAMA  BRG WH LI QU LFDQNVOENDNRQY LQHYHIMKDAP SCRARXUBXMCHY
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7KHIRZ OG GRNGQ) \WBM HONV FRQEIGHS LQWLY'$ Q05 FBRWRD) RP . OUH EDVHS RQ KIIRUFDDSHURUP DQRH DGG P DD HP HOWW FXUHASTRY HXP DAV OOG
H SHABNRY/ LQ@IKWR LG RIP DIRQ FXUH® DYDIDEGI\R XV DQG DUH \XEMPAR XQRHSIQIV DQG FKDQIHYLQ FLURXP \WWIFHY 7 KHH FDQ BH QR DWKUDGRH KD XMUH GYHBSP HQV
D1 HAMY XVZ LOEHWRHWDAZ HKDYHDQIASDMG $ FMOIOUAXOVRURXERP H/P D GLIHUP DMIDID [URP \WHHH SHRBINRQY GAHWR FKOQ) HYLQ ) (REDO UH LR DCRUGFOOSRIWATD
HRQRP LF BXMQHW FRP SHIMYH P DHMBIXOAY DOGRKM-UICRRLY PDQ R Z KIFK DUHEH RIGRXUFRQIRO DVZ HID/WHRMHUI RRYGHAUBGLO, WP $ 35 1\N) CRRY
$ AR CRALY RUHYHV\WDAFRXS FDXVH RAUCRMOOUAXOV RURKFRP AR GLIHUP D DOR HP HJHIURP WP HVR WP H DG WY CRASRWE! | RUXV\R SUAFAIOR WP ,Q
DEAURY KIRLIFDD PXUHADQG | RZ DG GRNQ) \KWELCTELQW UHDAG WP HQWVP D BHEDHSE RQWIIELG/ 1 RUP HDAUQY SURIUAN \WDADUH\MMDGHYHBSLQ) L QMIDOFROIRY
DG SURFHAH/ WDIVARQIXHWR HYRYH DG DAKP SWRQV\RDADUH\XEMPAR FKOQIHLQWWH I XWXMUH 6KRX@ RIHRUP RUMR WHUH UMY RUXQRHABIQI¥Y P DAUDT H RAVKRXGDQ R
RXUDWXP SWRQV SURYH R EH LFRUMFAWRXUCRADOUAXKOV RURAERP HVP D YOI LQ P DMIDOUASHRN IURP ZKDAZHP D' KDYHH SUAMG RUIP STHGE D) IRZ OG GRNG
DA HOADGG \WHH RUH \ RXWKRXG QRAGING D) 1R DUG GRN.GQ) WBAP HOADY D UHSUAHQBANRQ RUZ DI B\ XVRUDD RKMHUSHIRQWDAZ HZ LONKFRMXCD CFKIHYH\KH
H SHABIRY SOQRIREVMAMHH SUAMGLOWKK | REZ DG GRAQ) WBMP HQAQDQ \SHAL LHGWP HIUP H RUDAID:  HFDMRQWDA RX VKRXG GRABIFHXQEH UHIDFHRQDQ R
RXUIRZ DG GRAQ) WP HV $ Q |RZ DG GRAQI WBAP HWP DCHE XVIQWVS QOB HSRVWRQ) RP . \SHIWVRQ D/R \KHE@MRQZ KIFK Z HP DNHIW - HXQEHIAH
(R REQDIR) R SETFO XSDM D) 1RZOGERQ WIAP HOVZ KHKMHUDY D BAXO\R G LQRP DIRY | XUHUH GYHESP HOV RURKHEZ VH H A-BAD/P D EHUTXUG B
CSSTFCEGIVHRXUAMA/ QY

, QDEAURY WP HQVWWDWV Z HEHIHYH  DQG MP LOUMBAP HON UH GRARXUEHIH V 05 RIGRQY RO \WH UHBYDOAKEMPA7 KHH WBRP HON DUH EDFHG XSRQLQ RIP DIRQ
DYDAOEGI\R XVD/R \WH@M R \WH I L0 RUSXECE WM HVDGE Z KLB! Z H EHIHYH VKAK LQ RUP DIRQ | RUP VD UDRIEG! EDLY | RINKFK WEMP HQV \WFK LG RWP DARQP D EH
@P WG RULGFRP SBWM D5 RXUMBIAP HON \KRX@S QRAEH UG R LGAFDM WDAZ H KDYH FROGAMG 0D H KDMYH LOTXWY LOR RUUBYEZ. R DEDSRMQMIDD DYDLOE®! UHBNYOQ)
LQRP DARY 7 KHHWEMAP HOVDUHLCKHIHQ® XQRHYEQ DG LOAHWRLY DUHFDAURGHG GRAR XJEXO UHD XSROWHHWER HONV



3$57,

WP 9MCHY

BLGPH RULGA-BIRD LQ RXUP LWRQ KDV BHHQ W KHS FOHQN DGG FRP P XQUEV P HIAKHUHMURGP HBDJIRDY DG GHHBY © H\VHYIFH FRP SB] DG RWR QRO
AVFHIRTY HYMURP HOBDGHY R RXU GYHYH FIHQV CRIRW RXU KU BXMGHW VHIP HQV. $ WHXP HQV3HP W) DOG 5 HSRQH 0 HDXUHP HOAMDQG $ OOMY DG
5 HP HADIRQDQGS HOH ( [ P SBVR RXUMHAYLFRHVIGFOGH

2 XULQBMY LV KLIKO 1UDIP HOMS Z W QR MQIB! P DNHABDEH %8 IRPMQ) VRBD RQ HYURGP HOEOVROMRYY Z HEHIHYHZ H DM XQTXHD SRUMRHS \R BHFRP HD
GOAQ) SIMRP LOWHHXRP HOBOQBMY : HSIRVLGHDAYHYHWDQIHR HYURGP HOBOHYLFH/R RXUSLIYDM DQG SXEQF HRRURTHOV CRRW\RH@ HA FOIR \WHUGHBY
2 ZKHMHWH DHOXQKQ) G SIRVAV P DQEQQ) RSHDIRY GHARP P IMWRQQ) RSHDMRY/ WKCEOEAY DAV P DIILQ) WHLP SSAWR  FIP DM AKDQIH RUUASREQ)
RXQH SHAMSHMLUREP HIBOAMXSIRY 2 XULQMUDMESDNR P KDY/EHHDDFDED WWRURXURU DQF JURZ W DG Z HKDYHEX OWRQWLY SDMNRP WURXIK DM LE CFTXMNRQY

, QRYDIRQLY FRIHR RUMIDAD, - $ V\WWHZ REBV HYLUREP HQIORKDEBIHY/JURZ 1Q QXP EHU VARSH DG AR S W IGRUHDMQ) SXEQF SUANKUHDQG RYRQ) B XDRY
FKDQYHY/ DUH GUVIQY \WH GHP DG | RUBHARULG RUP DIRQ DQG DEYDHHG VROMRYY - HSURIMY HLQGRYDIRQWR HKDFHWH X0 R LG RUP DIRQ SURYIGHEWR FIHNV DG SURYIGH
\ROMRY \BIBRHG \R FOHQN \GHALLE HYLLRGP HBDGHHDY ( [ TP SBV LGFOGH P RUH CFRXUDMD P HDAXUQ HP WRYY RULGHQM 1Y DQG WP HADMY NRZ Q OQG HP HILQY
FRQIEP LQDQW 2 XUFRP P WY HVWR RYRQY LQRYDMRQLFOGH/ QYA LOUAFDURK GHYHEBSP HQAMR\E DUHGHYHESP HWDG\WKGRBI\ 2 ERK GLHA® DIG\MRKIK DMILE
SDUGHIKLSV 7 KR H I RW DU OP HG DARBDG) EHIRUNROMRQY | RURXURTHQN : H EHIHYH WDWKHH LOYHWR HON DR Z LW RXUIREXV RQ JHRIWDBKLF H SOQURQ \OBWV 006G
P DI LMD HYLREP HOBOHYIFHR | HIQIV DOG\RDADLE CFIXAMMNRYY Z LFRMXHR QMM XK XVIQWHP DUNASOFH

2 XUUYHOH DQG HLQQIV DHKLIK® WAV HER QRAHD XSRODD MQIGIVHYIFH SURSFWSRIWDOCESUIRIK RUBIXDRY 1P HZRN © HVHYHDAYHIHVHAR
FOHQW CRRW D Z LGH YOUHV R HG P CUNHN DQG JHRIWSKLHY LQ ERK WH SUYDM DQG SXEQE VHRARLY Z 1 \WH P DVUMY R FTHOV EHQY 1O \WWH SUYDMVHRRU ) XQAQ) |RURXU
VHYIFHY LV WSIFDED QR GVAUHIRDY  JLYHD UHIXORY  GUIYHY DG SXEQE KHIGK FRIFHGQY $V D URXOVRXU BXMGHN 1Y SRINRGHS R EH GW \XVA-BWED! \R SRDNDODNG
HARQRP LF R FOV 2 XURCHOAZRRY LMY FOQ RARXUDAL L HBHOMP HYI RUGH T QNGB WIDBBWR HRERP IF R FOV
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2 XUILCDGADOWAAHW LYV GUYHDE, ERNWRQ) RUIDQE DG CFMXAMMNRQ GUYHD JURZ W DG DY D URKOVRUNREDUHYHXH KDV URZ Q DAD FRP SRXQGHS DOAMOIURZ W DM
R MAH

2 XUDBSURTFK KDV DXBZ HG XVARNKFRHM X OQG FROIMMO® \FDBIRUBMQHN DG Z HEHIHYHZ HOMZ HOSRMRGHGE W FRQMXHRXUNIMARY DOGP DNANBOG-UKLS
DVZ HOGAMAWWHIURZ LQ) HYLRP HAEDHBV/R  RAUFTHOVOQGFRP P XQUEY

7 KH, QGXWM

7KH JEGEDD HYLRP HQEID LMY LV @UJH JWRZIQ) KUIKO WP HQMG DG EMRWR FRP S|  WHIXODRY WP HZ RV ) HEHIDO MM SURYICHDO DG GHC
HYLURCP HQEOUH XOMRQY AR FRP SCOCRH UHPXLUHP HOMKDARB-DM GP DG 1 RUHYMUR(P HQEDHYAHY

* GEDO QYLRQP HABO QO L/ DUHDQG* URZLQ)

$FARAQ \R \WH ( QVURP HQD, QBN 6\WG SUSDUG B (% WH JGEDDHMUREP HABDIGBMY LV P DAG \R JHGHIDAM D5SUR LP DMD WAR) 1Q
UBYHOAVYIQ ZLK ELQRQ FRAHOADAG LQWHS QWG 6\BMY $ FFRAQ) \R (% WY BHORQS 6 HMURP HIEOP DAYV H SHAMG\R JURZ DAD&S* 5 R
CSSWF LP DMD SHA HUIRP WURKIK (% FRIFOGH/\WDAKIRY) B LQB/R LQUDXUKPMMHIXQAQ) HHI\ VHRXUMW HHI\ WDQUMRQ DG FIP DM UMOHIH
1Q DEAWRQ \R WIAMRETOGUYHY R QUTXOIW Z DMUTXODN WAGRQUEG! Z DM P DI HP HQVUWARXUAH WHFRYHY WP HADIRQ DQG WANRLDINR DUH GOAQ) \R SROMYH JURZ \K
CFURW DIHMURGP HBO-RRYLOWHJ GEDCP DNV

3XEQE' HP DQGY , QGXAMALDGS RIYW &P DM&KDQIHDQGS HIXMWRQV( DK UYH1 HHB/IRU( QMLRGP HORCBHMEHY

+ HIKWEHG SXETF [ DUHIHW OGG WINKREHUGHP DQG | RUHQYLURGP HOUAGRQUELOW DG \NWEELON KDYHGG\R DIURZ 1Q) GHHG | RUHYLREP HQEDLYLFHY 0 D))
FRP SOQHV Z REZ LGH KDYH [P SBP HOMS HYLURGP HQED \RALDD DQG JRYHIIFH WMZ DBKLS LQUDIYHY | RO RQ P ORI SRRMQMIDIXXUH UMY UDKHU WOD P HIHD
FRP SOLQY Z [\ I XOMRYY

BWOG  LQFUDAY 1Q LOBMMDDIRMW DG LQ UDXWKPMUH LMK HOAVOGE \WH UIXOIRQY XQEHEQRQ) \WHH DR DUH DOR GUYIQ) G-P DGG | RUHMURP HRBC
HYIFHY | Q DEAWRY HMUREP HAEDAMXSWRY FDXVHG B\ FIP DM FKOQIH RUDILQY LG UDARKFMUAH | XUIRHULGFUADVH \WH GHHG | RUWHVH VHLYLERY |, Q UDARKRMUH LOYRWR HOV OGOG
HOMURGP HQEDHP HIHR.  WASROMY RWD WHNXUH \KEMBRMODAAAP HOV STIQQQ) DG RUSHP WY VHLYLRHY 1Q DEAMRQ R HMURP HREDWIY) RUWP HADIRQ HYLFHY/
7R DOGP RQVRUQ) DUHWSLADED UHRXAUQ) SURFHWHVGIYHDE! U XOROAKURXI KRAWKHLGBMMDCSUIRGENRQ M HA R

%A RIG PXUHABHI XOMRYY [ XMUH BIXDRY FKOQHYP D DOR AUDM G-P G | RUDGAWRDORUVKSSBP HBY HMURGP HOEDVHYIFHY , Q\KH 8 QMG 6\BIAY &0
D05 $ XD WH | HGHIDO WM SURYLGALDDDQG GRODUHI XOMRYY VBLIHIY DU DQG Z DMUTX0IW P DIHP HWZ DAM DGG FRQEP LQDAG \ROP DIHP HUARU BBAIRY 1Q
JUHKRAHID/HP MMRQY HIFK R Z KLIFK GUYHYSRIRQVR RUBXMGHW KDYHEHHDLP SBP HAMGRYHUP 0Q GHFDGY DQG DH\KEMPAR FAKOQIH

: HOQUASDMWDAKHHWHIB/ Z LOFRQMMHDGZ LOVGXURIR QI JURZ W LQWHHMLURGP HQEDHYLFH/ LGB

7KH( QMURQP HQROBHIYLFHY, QOAKY L+ LIK® ) UDIP HOMGDQG&RP SB

$ FFREQ \R( % WRADG/R [P VRSHDMIQP OQ R \WHP DINANVIQZ KIFK Z HRSHIDM :  KUGIVAYHIODUIHUILUP VR | HUHQYLRP HAUEDHYIFHYD/DSOWR BIRIGH
SIRGAEERIRIRY P XK R \WWHLQGMY FROAWR \P DT LLUP VAKDABUIRYLGH AP WG VHIYLFH R | HUCIV\RDADGESN\SHAL LE B XOMRQ/ DG JHRIUBKLHY 7 KHAHWP DX LUP VI DFH
FKOBQIHVIQH SOAQ) R 1HIQIVRUIHRIUBKLE UK JLYHOWHWRKQFDOH SHWYH CRRUHEMIRQY DOG CFHQAY GHAHWOLY \WRVHYHDEURDGDUD, R FOHQN DG LQGAKUHY CRRW
JHRIUDBKLHYDQG\HYLFHAOQH/ 7 KHRHG @P LPVA DML QI LFDQAEDUHYAR HON LQRXULGEMA
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ZRINGQ Z W FRP SDQHY DQG RG] DIRQY\KDARSHIDAM CFURW P XGB! MUMVGRIRYY Z W FRP SBf WHIX@RY MQBACSHY DG CFURW P XAISEB! VLRGP HMEOP HAD HJ  OU
ZDAUDGG\RC?  Z L@FRQMMHWR KDYHDFRP SHMYHHGIH
6HIP HON

© H SRVGH HYURGP HOED VHYIFHY \R RXU FOHQW WURKIK RXU LQADUDAG VROMRDY CRRW \KUH BXMQHN VFIP HONE $ \WHWP HOW 3HIP W) DQG 5 HGROH
0 HDXUP HNDQG$ (DOMYDQG5 HP HADMROOQGES HAH

$WHAP HONV 3HP M) DQG 5HERQH 2 XU $ WHAP HOV 3HP MY DQG 5 HEROH \HIP HOVSURMGH \AHQIVIF DGYMRY DG FROKGMY VHYLFHY WR \WKSSRWA
HOMURGP HQBDDAHAP HONV HYLURGP HMEDHP HIHR  UASROH DG UFRYHY  \W[ LFRBI\  FRQXEMY DQG HYMUREP HQEDDXAW DQG SHIP IW | RU PUHMARSHIDIRY/ | CAOMNV
XSIUDEY G SURWAN GHFRP P MWRQQ) SURVIAN DG GHYHBSP HYBURWANV ©  HOOR Z RN FBRAHD Z WK FRIHOVVR (DYLI DMWH U XDRY  SURFHN DAKH GFDOWBM SURYIGALC

006 | HAHIDGYHY 1G-OM \KH SRAQIIDHYIURP HAEDDGG SRIWAIDLP SCAV R \WHU G-RMRYY DQG GYHBS SURNDDP WMDIR) CSSURTAHY DY GHE-G |, Q DEAWRD \R
HOMURQP HQBON], LFREY\ DG JLYHQRXUH SHMYHIQKHSIQ) EXVGHARY SOR! RUDGE WASRIGR GMXSINRYY RAUNAHMAV DG UASRHMEP \KDYHKHSHS FOHOV QDL DMWHU
SUSDDIRYI RUDQGUASROHWR HP HIHR  UASRQH\IWDARY/
© HEHIHYHWVAHI P HQAWP DIQEEQ/DQP BHUR FRP SHIMWHDGYIQEIHY LGFOXQAQ)
IRQ) UHIMRQKLSVZ W N SUYDM GG SXECE VHRRUFTHQVZ LW GHHB/1 RUP XASBIHOYLLREP HQEDHYLFHY | CROBINY FURWAHIG) RSSRVQUEY

DRRHWP FRPSIMGR ZHONKRZ Q \WHKQFOH SHW Z W GRIMBEQ) FIHWHDIRQWKLSY DG MIQU IFDQAH SHIHFH CRRW WHNA GVASICHY 1O WH
\HIP HQV

\MKQRBU\  \R\& DUHDQG AW P D HP HOADSCHOWY SDWA@D Z MIQRXUHP HIHR  BRSRQHVHYIFH@CH
RXUSURYHQ CHOW VR KHS FTHONV (DI DMUHI XDRY - SXEQF DOGGIDORXND DG
D@INRIDOHK FAEDKHGE KDYLQ) \WMFFRM X@ DVARHG DG SHIP MHG KXQBHOVR - SURVRVLOQMUNG RINRQY CRUIRW/WHE QMG 6 B

7KWV \HP HQVZ KIFK LY SUP DU® EDHG RQ DWW HDQG P DMIDY RJ7 0 WYHQXH P RGHD JHH.DMG DESUR P DMD R RAUUHYHIH | RUMH | MDD\ HIUHGHG
' HRPBRLU

0 HDWKUHP HOWDQG$ QDOMY 2 XUO HDKUHP HQNIGGS COOMVMAIP HOWVRGHR WHOUHNSURYIGHYR HYURGP HQEDMANY DOGOER DAY VHYIFHVIQ1 RW S P HIFD
2 XUKLIK® FUGHMDBG\MP V\MADQG DI0] HOU Z DMUOGGE \ROR GAMP LCH FRIFHMDIR)Y R FRQIEP LOQN D/Z HODY WH WY LFREILFDOP STRAR FRQIEP LDV RQ | RD
| DD DG KXP DQKHIGN. 2 XUR | HIQIVIGFOGH\RXUAH DG [P ELHQADUVMAKY) OGP RMRUQY GEN GHARIRD DG 0GYDIRHGP XAYP HADMERDRY \HYLFHY LFOGQ) DURO
IRUP Z DM Z DAMZ DMUDGG GUCNQ) Z DMUDTOMY

: HEHIHYHZ HKDYHD YDUHA R \XWELTEGIFRP SHIMYHDGYDQM HVIQWLY P DNHMFOGQ)

t RAHR WHP RWSURP LGHADUMAGY) FRP SDQH/IQ1 RS P HIFDZ 1\ YHWDID LOA)UDMG\MA DQG DCDO\WADCFDSCE.MMY LGFOGQ) XOUD \MFHDOMY

t FRP SUKHQLYH@ERDRY GHERINLQWHS QUMGEVBMY R | HIQ) DFRP SBIMKAMR DEDOWDDROMRY/| RUYLLOT DOHMURP HABCEUIRWRN

t RHR \WWHP RW# SHIHFHGSURYIGHYR DGYDIRHGRSWFDOIDYLP DILQY 32+ ,” WM XVHGWR GHARN QIRFIUERQJID/GINY DG

t RXUSURSUHEY R\ DUH WRKQRBILHY SURFHWHY DG CESOFDIRYY LFOGQ) \WH CELOUV R GHMPARLUFRQIEP LDQNVLQUHDIOAP HD/XEND MEFHFRGAHQADMRYY

7KWV \HP HQWVZ KKK LV SUP DO EDHS RQDIL HG SURH DG IRURMR VAFRSHZRIN D7 0 WYHQH P RGHD JHHIDMG DSSUR LP DIMD R RAUUBYHIXH | RUWH
1MVDO HUHGG' HRHPBHU



5 HP HADWRQ DG5S HOH 2 XU5 HP HADIRQDQGS HAHVHI P HVBURMGYFIHONZ W HILGHHIQ) GALIQ DOGLP SBP HRBMRQVHYLEHY SUP DUO WD HOAMKRBILHY
KDA-DNFRQEP LCDMG Z DAUDE WP RYHFRQIEP LOONI URP \RO2 XUHP SR HV LGFOAQ) HILGHHY \ALHQMV DQG FROKGION SURYLGHWHVHVHLYLEHY VR DAMWWRXURTHOVLQ
GMIQQ VROMRY/ P DEILQ) SURGFNDQGP MDY HMUREP HABOUMNY DQG (CELOWAY DARHUGFDIRYY ©  HGR QRARZ Q\WH SURSHWY RUI CALOMY DAZ KLEK Z HLP SBP H
WHHSURVRVRUNHXQCHOLQ) ICELOMNY RUGRZ HRZ QP DAUIDCEP RQNVR WHHIXSP HOANVHGLQ SRRV

© HEHIHYHMVAHD P HQAFRP SHIMMWH DGYDQED HYLGFOXGH

% DGYORHG\WAKQRBILHY DG RXURZ QHG DQG OFHQHG LQMIBRMOOSURSH IV SRUNRTR XK DvRXUSDMOAG Z DMMHDF HIWK P V/

% DWIP Z W LQBAMY GDAQ) H SHWDG\HYHICEDAA HHDIY \AHIINMN UG

% FDOH SHWYHDQG FOSCEL MY Z W UAGHRAR XQTXHVROVHEP HDQGZ DAMMEG FKOUIRAIMAY DG FRQIP LCDIROWSH/

7KWV\HIP HQNVZ KIFK LV SUP DU® EDHGRQDI L HG SURH LFXQAQ) P LOMRH EDHG | L HG SUFHFRQMFW DG |RURMR VFRSHZRIN D7 0 WWYHRMHP RG-OJHHIDMS
OSSR P DMD R RAUUHYHIHI ROWHI VDO HUHGG' HRHP BHY SUP DO WURXIK SURMPNEDHGZ RIN

7 KWV\BEAIL@VADMVDXP P Y R RAWHIP HQWVDVR ' HRHP BHY

" UIHHMDMG 7 HKQRBU\  3LRAHAHAY/DQG$ SSTFDARYY

$ ODIAHBWAKRR)\  LOCRYDAYHSURFHAHY DQG CESIFDARQY/CUHNA - FRP SHIMYH DGYDQAI HY LOWHHYLLRGP HQEDHYLFH/IQBAMY 2 XUMP R LQBMY GOEHYSD V
D YLBOURBA LQ GUMIQY . RAULQYHIT HIVLQ G HHMDAG \HYLFHY $ VRXUSDIRP R HYURGP HOEOVHYIFHR I HIQIVH SDB/ RXUH SHWAQLGRUDIQIO G-BR LQIRYDYH
WWRKQRBRI LV ARDADGEAN RUFTHM] GHHBY 1 XURHUGL | HIHQIDAM RAUVHLYLEHY DQG FUDMQHZ. EDWIHYAR HQNY 2 XULQYHAR HADQG GHYHERSP HATRRY MY LGFOGH UDDWP HOWU
TXODW DQG HP MR P RARUQY  HYLREP HEDED P DRI HP HOADGG YIVXKO] DIRQ VR\E DU DQG WRKQREBILHY | RUWKH WP RYDODQG GHMKRNR R FRP SB  FRQEP LGN
WPV

, Q\RED RUWAHIFK DG GYHBSP HONMP KDVEHQIZ OGS SDMQN 2 XUURDUK DQG GHYHBSP HQMAMP  FRQIGHS R LQCRYDM LQ WWH | RTBZ LQ) DU Z Dh
WHDR HQV SDMFX@® 3) $6 OO VHBLXP WP RYDD 3) $6 GHIKANRD 3) $6 WY IRP |WRIRDIRY YOSRU WK HQADQE UHP RYDD Z DXAEZ DM MDY HOV UARXUH
UWHFRYHY \ROYCSRUMP SO FESMUIHOQGP HDXUP HWR' P HKDCH DG RKHUI DHRXVHP WIRQY QG HKDGRHG ELRBILFDOMDN HOV

SWDWILE $ FTXIMWRQY/

: HRSHIDMIQDJIURZ LQJ DOGKLIK® [P HMGP DUNHAZ LW KRB R SRMMMICCFTXMUWRQVBLIHIV * LYHQ RAUNKFFHWLQLGHN L) H HRAWY DOGLQMIUDIY RYHJ
DFDXAMMRQMGAHRXULGAHBIROLO Z HEHIHYHZ HFDQ FRQMXHR VHBRAYHD CFTXLUH DBAMYHEMGHAAY © HVHHN VR DFTXUHEXMGHAHY DABVASICHS YOODIRQ GYHY
WD

t DHOGE KLIK TXOOW VAHIMWDQGP DI HP WP V



t H SOOGRXUSRWRIRR \HYIFHY

t SURVIGHDFFHWAR QL HIHQIDAG\MKQRBU LV RUSURFHARY DG

t H \MIGRXUIHRIUDSKLE FRYHIIH

: HKDYHSHYRQQHOVSHALLFDED GHEFDMG\R LGHMA 1 CFDXAMMRQVELIHV H SEUQY CFTXMUNRQ RSSRMAWY QIR WP VDG RYHIHHQ) CFTXMRQ QG SRV
CFDAMMRQ LQMIUDRY 2 XULQ KRXAH CFTXAMMRQWEP KDY BABEDKHS H WLLYH UHIDNRQKLSY WURKI KRAIKH LQGAWY  DQG P OQIEQY OUG BIXOD U4 HYDDDM/ D SISHIGH R

SRMUDOCFDAMMRQ RSSRWQUWY/ QLUIHDY GIYHRE ZRGR P RXAK DQG SHIRDOQARGANRY $ AKRXIK Z HAGQRWFRQXP P DMBQ  CFIXAMMRYV/LQ CFDAMRYVUHP DQ
DFRIHARP SRHOMR RXAUBRY WP JURZ \K DO\

6LQH-DOMY Z HKDYHIFTXUHG\WHI RTBZ 1Q) EXMGHARY
$FTXLUHG %XVLQHVV 'DWH RI $FTXLVLWIBRIQPHQW /IREFDWLRQ
$FTXLVLWLRQV
(SLF (QYLURQPHQWDO 3W\ /WG (SLF -DQXDU\ 5HPHGLDWLRQ DQG 5HXVH %ULVEDQH $XVW
7ZR 'RW &RQVXOWLQJ //& ‘27 JHEUXDU\ 5HPHGLDWLRQ DQG 5HXVH ‘"HQYHU &RORUD(
(QJLQHHULQJ 7HFKQLFDO $VVRFLDWHV ,Q¥SU(TSH $VVHVVPHQW 3HUPLWWLQJ D@® EHYSRIQ VMK LR
3DUDJRQ 6RLO DQG (QYLURQPHQWDO &RQVXOWLQJ ,QF 3DUDIRPHGLDWLRQ DQG 5HXVH (GPRQWRQ &DQD
6SLULW (QYLURQPHQWDO //& 6SLULW -X 0\ $VVHVVPHQW 3HUPLWWLQJ DORSXYMMRSR QAH DV
2ULJLQV /DERUDWRU\ ,QF 2ULJLQV 6HSWHPEHU OHDVXUHPHQW DQG $QDO\WLVHQYHU &RORUD(

$FTXLVLWLRQV

JURQWLHU $QDO\WLFDO /DERUDWRULHYV ) U RIDOWK.IHUA OHDVXUHPHQW DQG $QDO\VLV(O '‘RUDGR +LOOV
(QYLURQPHQWDO $OOLDQFH ,QF ($, JHEUXDU\ 5HPHGLDWLRQ DQG 5HXVH :LOPLQIJWRQ ‘(

*UHHQ3DWK (QHUJ\ /7' *UHHQ3DWK 0D\ OHDVXUHPHQW DQG $QDO\VLV&DOJDU\ &DQDGI
ODWUL[ 6ROXWLRQV ,QF O0DWUL] -XQH 5HPHGLDWLRQ DQG 5HXVH &DOJDU\ &DQDGI
9DQGUHQVQLQJ $S6 9DQGUHQVQLQJ -X 0\ 5HPHGLDWLRQ DQG 5HXVH &RSHQKDJHQ 'HC

%XVLQHVV ZDV GLVSRVHG RI LQ

&QON

© HSURIGHHYLRGP HQEDWHYLIFHAR FIHOVRSHIDY LODQ® EHUR HRRY DG LQBAMUHY LFOXAQ) EWRMP LMG\RRO IOV XWDNY GFDOWEBM SURMGAOCONG
IHGHID JRYHIP HOV HOMYY  \WAKQEFDD VHYIRY LFOGQ) HIGHIQ  LGBMMDD POMIFMIQ) FKHP IFDY WEQSRMMR) UQHZCEG! HHJ\ JHHDIRQ DG
WMBFRP P XQFDIRYY : HKDH®RQ \WP  DIG\WURKIK RXUGILR FRP SIQHY GHOGHY RBUHIMRQKLSV © - HVHLYHD QA YHYI LHE FOHOAEDHLQ ERK \KH SULYDIMDQG SXEQE VHRRLY
Z I\KWH YDWAP DVRUV R UAYHOXHEHQ JHHDAMG | URP FOHQVLQWH SUYDMVRRU

2 XU@LIHWWADHAS BUHOAG D5SUR LP DMD R UYHQHI RUIMVAD, HUHQGG' HAHP BHU ZUMWHHUYHOHVGHIVHGIURP RMHU \FBOUDAM SURWAV
Z KIFK LGFOGHE D@UH FP HIHR  UASRQH HYHVS VD BAXO\R \WH (DM R RUHMURP HABOHP HIHR  UBASRQH BXMGHN RXUS \WHAP HQV3HP WY DQG 5 HEROH
\HIP QAP D DAP HVH SHIHIFH KLIKHUPXMRP HUFRGAHORDARQ BGYHY EDJHG ROWHMAYHIMY GAUDMRQDQGRARRP HR FHMEQWSH/R HYLRGP HMEOHP HIHARYIRUZ KIFK Z H
SIRVIGHUASROHVHYIEY DVZDARHFDHL)  ZKHD R RXUS WHAP HW3HP WY DOG 5 HERQHMHIP HQAYHOXHY Z HIH DRIEXEEGI VR \KUHH PXRP HY 61HH, WP
$ 350WN) CRRY

) ROWHI MDD, HIUHGG' HRHP BHU R RUBYHHFP HILRP PAMRP HYHIIDILQ) XVAR SURVIGHP RIHWOQRHVAYIFH OLFUDHR SHAHQMIH
SROQNIURP \KH ZHIHHDMIURP PMRP HYEX LQ) P RIAWD RHVAYLFHIQWH | VD, HUHGG' HAHP BHU © HKDYHH SDQEHE RAUUHDMRQKLSVZ W RXU
H LMY FXWRP HUEDH Z W RAUYHMFDD LQMIUDME EXMCHN P RGHD 2 XUP DMUQ) FOHAHDMWROKLSY FRXSBI Z MW RXULQAD UDAG VAKRM 3 CFURW DDRXUBXMCHN @QH/ KD/
LCFUDHG\WHOYHR FOHQWIDIHP HOW

& RQAMAV

2 XURTHONFRQAEPW DU [ L HG SUFH LGFOQQ) P LOWRH EDHG [ L HG SUFHFRQADFW DG 7 0 BEDHG 6HH 6HIP HOMT CERYH IRUD GAVAXAWRQ R KRZ - WHH FRQADRW
UHDWM R HORK EXMCHW VHIP HQWV2 XU FOHQARRQUERWV YO 1URP SXURKDH R(GHJ EDHG FRQAEFW X\ 1Q) \MBAG WP V DG FRAWRQY \R FRP SUHKHQYH P DRI VHYNFHY
DIWHP HQVZ MW \WMP VR P XGBEI HY/ |, QOFFREFHZ W LQGAMY SUTRIFH P RWNRT RAUFRQAEFW BRI LQWH SUYDIM DG SXEQF VHRRU DUH\XENARVMR



WP LDNRQ DARHAVFUNROR WHRTHQW, QKA VAMDIRQY RXUFRQAIFVWSIFDED SURYLGHI RUBHP EXUHP HWR FROWIGRXUHGOQGSD P HWR | HHUHG\MURAIK \RHAMR
WP LCDIRQ 6HH, WP $ 25 1\N) CRRY
&RP SHAIRD

: HRSHIDMLQDFRP SHMYH DG | UDIP HOAGP DNANVL RMQIGIFRP SI). RUJURXS R FRP SV GRP LQDMY CFURWAKH HQIH HOYLLR P HQIEDVALYLFHYP DNHNQZ KIFK Z H
RSHIDA 2 XUSUP 0¥ FRP SHYRYDUHAYIMRQ/R @UHFRP SDQHY YOURXVAP DOFRP SOQHY Z KIFK JHIHIDE DUHAP MYGWR DVSHALLE VHYLFH DG | REXVHG RO DQRKHP DNAARY
JHRIUDBKLF UHILRQ DQG RXUFTHQM] RZ QLQ KRAHUARXUHY © HEHIVH\KDVHZ LI D) R RXUFRP SHIVRLY FXUHQ® SURYIGHWH I X@UQIHR  HYLURGP HQEDWROMRQ/\KDAZ H
RIHJ ( DFKR RXUMAIP HQIWKDYFRP SHINRLY'Z 1\ QRWIRZ HVHYLFHR! | UGV DQG RUJHRIUDSKLE BUDBN 2 XUS WHKP HOABHP W) DOG5 HSRQHVHIP HONFRP SHIYRLY LGFOGH
WH HYLRP HQEDAYIMRYVR (50 5CPERD* R QM ([ SRHQW: 63 DOG RMHU@UH HYILGHIQ) FRP SOQHY DQG \P DODBXMQHARY 2 XUO HDKUHP HADGS $ (DOMY
\HIP HQAFRP SHINRLY LGFOGH WH HYLURGP HQEDAYIMRQVR 6% 6 75& &RP SIQHY ( XUR QY 30FH $ (DOWFDDOGE RMHUOLIHMINY) FRP SOQHY DQG \P DDBXMCHAHY 2 XU
5 HP HADIRQ OG5 HAHVHI P HWARP SHINRLY LQFOGH \WH HYLURGP HEDAYIMRQY RUBP HEDIRQVHIP HOVR 7THRD7HK $(&20 ; \GP 9HRID 0 HIG -+ XQAVDQG RKHU
OUHHILGHIQ) FRP SOQHYDQGRAHM DOBEMGHARY

© HARP SHMEDHGRQWHIRTRZ LQ) ICRRY [P RQY RKHY WEXBIRQ O HIV WEFN UFRG TXODW JHRIWSKE UEAK SUFH WAKQFDOFDSCEMMY CARHW R LQCRYDIYH
WKQRR\ DOGEWIBN R VHYFHY : HEHIHYHWDARXUPXUHAFDSCEL MY SRR XVAR FRP SHMI DYRIE® [QHFK R WHHICRRY
7 KHHOMURGP HQBDHYFHVIQBAMY KDV QU LEDQAEDUIHYAR HQW Z KIFK Z RX@P DNHIVAL T LEXOVRUGHZ. AR SHINRYAR HMAHP DUNHA7 KHHEDUWIHYLGFOXGH
% KLIK® WAKQFDO FRM® DQGWP H FRQUKP 1) CFRUHAMINRQ DQG QFHQKUHUATXLP HOW
CHONV\RGBR VHYIFH/FOHAH-B/CRRW I HRISKLHY
DGYDQRHG TXOIMY DQG\D HAV SURIUZP VOGP DQEDAG\FRMY
WHFRP SB] DQGJHRIUISKLIFDD YOU LQ) UHIXORY @BASHWDAHIXUA/AMI QU LFDQAQGMY  H SHIHFH

\WH CH-GWR OFTXUH RUGHYHERS LQURYDIYH WRKCQRERI LHY DG SURFHWHY \KDADUH CRRHBE® R BHIXO/RY  BRAHY Z KIFK 1Q RAUFDVH RAXUWHG RYHUP B\ HWR
FOHNDQG W XORUHQ) D) HP HQW DG DAL QU LFDQASAVHDURK DG GAYHBRSP HW SHOH DG

t HP SKDAVE\ @UHRIHQVROM] HOQGVFDB! GRIW R UHDNRQKLS DG SDINHYEHUFR G

t
t
t
t

, QMBRXDCB URSHIV

© HX\M] HDFRP ECDIRQR LQMIBRXOOSURSHW \D X0/ LFOGQ) SDMON FRS, UKW WDGE-P DUNY WEGH HRUHAV DQG QFHQWY DVZ HIDV HP SBR HH DG \WILG SOV
FRQLG-QMIDN DIUHP HW \R SURKPARXULQMIBRMIDSURSHW + RZ HYHU Z H GR GRASUIKASDI UHD RO MQIGISHHR LQMBRXDOSIRSHW QRULV ) MQIGI SHHR
LQMIBRMIOSURSH Y P DMUDOR RXUI LQDGADCFRIAMRQRUAKXOVR  RSHIDIRY/

6HDRQDDW

Y%HFDAH G-P 05 | RUHQMURGP HQEDVHYLFHY 1V RAGIYHD B\ \SHALLLF RUSUHAREE®! SOV LQ RH RUP R | VFDOTXOWMY RUBXMGHN 1Y EHWUDAAMAG EDHG RQ
\ HOO UAKOV $ GAURIED GHR WH | LHIS EDHG OMHR FHIBQR RXUVHYIERY Z FDONHUSDNQY JHHDD LP STRARXUI LHTS EDHG \MP M| CELOW \R RSHIDM LOKH Z LA
P RQKY $ VD UAKOVRURSHIDMY WAKEV LQ RXUO HDXUHP HOADGG $ COOMY VHIP HOADGG RXUS HP HADINRY DG 5 HAH HIP HOVH SHIHFH\RP H TXOW® YOULCELQW Z LK
JHHDD GZ HIWHH/ DG GZ HUHDQQIVIQWH | LXDQG | RAW TXOUMY DQGWSLFDD Z HH SHIHFH KL KHURYH.DEUHAYHXHY DOG HAQQIV LQWHVHRQG DOG LG TXOWMY
$VZ HFRUMH\RJIURZ DOGH SOGLQR G JHRIUSKIHY DG VAYIFHQGH TXOWM® YDUCEOIV LQRXUO HDXUHP HQADGG$ (DOMY OG5 HP HADIRQ OG5 HAHWHIP HOWP D
GVDMIURP KIMRUFDONHIB/

+ XP DQ&DSMUCE HRXUA
$VR' HHP B ZHKOG SR P DMD HP SR HV Z KK LGFOGHY SHIP DHADQG WP SRIDY | XQ@WP H DG SOWIP HSHYRQGHD $ SSUR P DMD
HP SR HV RJ R RUUZRNRFH DHEDHSIQWHS 6  Z W WHUWHP DQQ) HP SR HYEDHGLQ&DIDED C8SWR P DMD DJG$ XVADID LSS LP DMD 1RHR

RXUI CHOWVDHFRRYHHG B FROAYHEDIDQQ) DIWHHP HOV



© HIQMMNQRXUHP SE HM\KFFHWE 1P SOP HMY SHRSO! FHQUE DALY | REXVHE RO HYIDIHP HOMAELQCY DQG GHYHERSP VDG BMMRD ©  HWYH R SURRAN
WHKHDSK DGO HIV R RXUSHRS®! LQMIUDAGY \O HIV LR RUGLD RSHIIRY/

(PSR H( QP HW
: HEHIHYHWDAP SB HHHIDIHP HWYFUMPDOR | RUMIQ) DSRMYHZ RN FXT@MUAH

, QM ZHOXAHGDRRP S ZIGHHP SR FHHIDIHP HQAKYH . G QHG VR XQGHINBRGE DG LP SURYH RXUZ RINSOFH REXAMUH |, Q HOUD ZHDDO] H>WH
XYH  BHXOVOQG IG-OINIHGNA - TRAXV DDV | ROMILIHMG P SURYHP HQAVS RINRQ ST Z HIH GAYHBRSHS DG LP SBP HMG WURXIKRAWKH\ HOUWKDAZ HIH GAULI GHG \R HKDGRH WH
HP SR HHH SHIHFH DG WHI\WWHORXUHP SR HH YDOHSUIRSRUMRQ

,Q RXU&KIH ([ HRAMYH 2 1 LFHUKHIS TXOWM® JREDOWZ Q KOG DG RAUBXMCHN VHIP HOAGTGHY GG TXOWM® DIKOGB/ P HAMIV\R FRP P XQFDM FRER DM
LQUWDIYH/ WHQRFH N P HADIHY/ DQG WFARIQ] H HP SBR HH DFKLHYHP HQV Z KIBH DBR \RIAMY DG HFRAUDILQY |HHEDAN 1URP RAUMEPV 2 XU P RQKOD DHP SB HH
QZ VBWHUVHYHY D/ DQ DEAWRIDORRP P XQFDIRQ FKOQEHD OBZ QY XV \R \KRZ FDH RYRQ) SURVIAN WKDUHNAL LQUWDIYHY DG SURYLGH XSEDA 1URP KXP DQ UARXUAHY G
A EHYHPXUY

( PSR HH7WQQ) DQG' HYHBSP HOW

: HODMGHIFDAG\R HP SRZ HIKY RXUHP SB HVE! \KSSRIWZY \N.AY GHYHESP HONIGGLOMHM) LOFRP SUKHOLYHWIQQ) DG GHYHESP HOABURIUIP V 7 KRHSURIUP V
SURYIGHWH RAHQMIOUARXUAH RAUMCP VHGWR KAFH-G OQG\WWUYH © HUHXOWD UMY DOGXSEDMRXUMIQQ) DOGGHYHBSP HOMBURILEP VEDHGRQHP SR HHIHHEDN 006
LMY DGYDR-P HQV Z MW D JRIOR 1P SIRVIQ) 06 HYRVIQ) RAUSIRILP YV |, Q DEAWRQ\R RULQ KRAHWIQQ) Z H OOR SURYLGH YOURXY DYHH | RUFRQMXHS GO
FOAQ PHORUQ RQWHWE WIQQ H\WITOWIQQ FRAUHY DG WIMRD UHP EXUHP HQV: H DOR HFRXUIH RXU HP SR H/ \R RAIQ SR HMRIDARHRAY DG
FHWVLFDIRQARMEL FXUHIANQWHUI LHTD/

( P SB HH5 HAMQMRQ DQG5 HZ DB/

© HUFRIQ] H WDAKLIK SRAMQIODGG KLIK SHURP Q) HP SBR HA \HHN P HDQQI XOFDUHHUJURZ W LQ LP SCRKORUIDG] DIRYY WY 1O MO KHSV | RUMID \HOH R
EHRQILQ) OQG \XSSRW RYHIIDHP SR HH UHAQIRY 2 XUBXMQHN P DIHY HIDIHAWA® Z LW HP SR HAVWR LG-OM FOHHUDSLDARYY HAEEDK JROY DG CRINRQ SOQV I RU
CAHMQ) WRVHI RIY DG\XSSRVEUR HFMRIDOGYHESP HW

2 XUFDH X@ GMIGQHE DG FRP SUKHLYH FRP SHOUDINRQ SCANDJH LY DERMHUNAL. HBP HWR - RAUNBBOABHMONRQ VADAD\ © H VIMYH \R P DLQUELQ D | DUDGE HIXABE®!
FRP SHODIRQ SIRIUP | RU FRP SOUTE®Y WRBY H SHIHFYY DG SHURPORH UIOEBW R HP SE HHV WFH HAQAW JHIGU \H XOO RUHQEBIRD RU RKHU SHIRIX
FKOUTRAUMEY

© H FRQIMXH \R WHIWHD RAUNIBQAUHAMRO H IRWE\ LFRISRIDNY \BBOAHMNRQ P HMPY LQR EXMGHW GOGHY DIQCOLGH-QIYH SOQV H SOUEQ) RXUH MY
P HORUKLS SIRIUP V \R | CLOMMM NRZ GGIH WO HU RIHIQ) RIRQ) SIRBMRIDGYHBSP HMWRSSRWQUWAY Z W RXUO RQMRH / HIGHIKLS ( [ FHIBFH SIRILIP DG
0 RQMRHBOBY/ HIGIKLS' HYHESP HYBURIUP  DQGVXSSRUNY | Bf LEGIZ RIN DI HP HOMWR CFFRP P RADMXQTXHVADINRQY DG SURP RMZ RN @ HEDDGRH



+ HDGN DQG6DI HV

7 KHKHIGN DQG\D HIV R RXUHP SR HVLYVSOWR RXUPXGMUHDQG\VKSSRWWGE! DGHAFDAMGWP R KHIGK DG\ HV SUR HWMRDY 2 XUKHIGK DG\ HIV P DEIHP HQA
VWP SURVIGHY WH | WP HZ RN | RURXUKHDON DQG MO HY SRIUP  $ @IGHS Z W JGEDD BARIQ] HG WEELGY MY GALIGHS VR SURP RIM FARP STDGAH Z W KHDBK, DQG VO HWV
W XDIRY/ \XKSSRWIM P DO HP HADQG GUYHLP SURVHP HQV, M SLEW/ LQFOGH P DQIHP HWRYHILIKWZ HIDGH LQHG SURFHWHY DQGHP SE HH SOMASDIRY HYDIHP HOADQG
HP SRZ HP HW

: HKDYH GIYHBSHG FRP S Z LGH SURAHGAUWY G QGHG R FMBEWK VO H Z RIN SUTRNAHY (P SRR HY DUH H SHRMG WRXQEHINEG DG | RBZ. \WHH SURAHGAUHY Z KLBH

SIRWANP DIJHY DARW DG P MW DM NAE. KO DB/ WWURXI KRAD SURVRRY @ HA FOIXMQ) DWDQIHR FRQARY LFGQ) KO DG HIP LGDANRY DEP LQMADAYH FRQARY DG SHYRIC
SIRMARHHIXSP HQA/AH RQG RAUMBREDSG SURRHGAUHY Z HOUHI RAAMHG RQSURCRRYHD 1GHRW 1Q) Z RINSORHKD DBV DG LP SBP HAMNY FRQARY R P 1M D \WH DARALDNMG UMV

(YHY 0 RQURVH HP SR HH LV UHIXIUHG VR FRP S DQOXCOKHIEK DG VO HV WRQQ) WHQRAQ RXUDMRLYHHW \R Z RISOAH\VOHY 7WINQQ) IV BB \R HRK
QAYIMRIVZ RIN ARV BRRRMUHIDEDQ) HP SR HHVAR GO0 CERXVIKH P RUWHBYDQAIMNY DG P MW DANRQ VDA LH/

% RGWIQQ) Z HIFAYHY HYDIHHP SE HAVIQVDHIV P DY 60HIV VD FRIHRSIE LQRXUFRP S Z LGHWRZ QKOG DQG EXMGHN \HI P HNDEXDE/P HMIV DG
HP SR HHY DUH HFRXUIHG VR WBWP HHMIV Z W DVOTHIV P RP HQWV:  H\KDUH WP HD XSCDAW DG GWRQY BOUHG YID HP DIORUZ HE EDHG DLW SURP R D SURDPRYH\D HIV
PX@MUH 2 XUKHGK DQG\D HIVWWEP P HAVUHI XOLD \R UYL SHIRUP DORHDQGLGHOM DUHDVI RULP SURYHP HOMR \HIWWHD RXUKHDB DQG\D IV P DRI HP HO P

) LD DOR RXUHP SR HHVKDYHWRS Z RIN DXWRUMY DG FOQKOOWQ SURMPWRAMBWMN L WH - KDYHFRGAHQY CERAWD\D HV IWXH Z MNKRXWHIUR BHEXWNRQ

&RP SIDQFHZ IW ) HEHDO6VIMM 3 LRVICHDCDQG/ RFDQ 2V

2 XU RSHIDARYY \KEMPAXY R HOYILREP HQED KHIGK DQG VO HV @F V 05 BIXDIRY 1Q MUMGRIR)Y Z KHM Z H RSHDM LFOGAQ) WH 8 QUMG 6\BIAY &0 006
$XVDID 6XFK @ V DG WIXDIRYY WADM\R [P RY RMHUWQIV \WH QVADUH R Z DAMZ DM WH GVAKDUH R KD DLERXY P DALIDDY LR WH HMLURGP HOAKH KDQEIQ

VRUDJH X\H WDQSR WD HMWDQGAVSROTR KD CLERXVP DMIDY DQG\RIG KO} DLERXY DG RKHUZ DA/ D05 Z RINSOFHKHIGK DOG\VO HYV 7 KRAH@OZ VDG U XDIR)/LP SRH
DYDUHV R UTXUHP HOW DQG UAURNRQY ROVRP HR RXURSHIDIRQY DQG \WHVHYLFHY/Z HSURYLGH 7KHIDOUAB, XV\R FRP SO Z 1\ \WHH @ \V D5 U XOMWRQY FRXTE UAXONQ
ILGH/ SHIDOWY HIRF-P HOWRURYY \WILG SOV FOIP V P DIHWR SURSHWY RUCDMUBCUARXUAHY DG SHURDOIQNY  FOIP V UHTXLLHP HOWAR LOYHW DM RUFBDOS SURSHW RU
RSD | RIWHFRWR LOYHMI DR RUFBDS RUBIXDMRY RUMGFDOR GHY UML) FRUHRRYH P HDKUY DG FRXG QGHIDAYHD 1P STRARUUSXIIR) Z W FTHON © H DM
(RAY DR D) SHIEQ) HYUREP HABOFRP SIOFHRUUP HADIROP DMLY WDMOQWHRSIQROR P ODIHP HOAMDUHU-DRIED ONHD \R KDYHDP DAUDCH | HRARQ RUBXMCHN
ILCDADCFRQGURY UAXWR RSHDIRQVRUSIRGHFW

$ SRMROR RAUUHYHIHLYGHIYHGIURP Z RINQ) Z \WWHS 6 |HEHDOIRYHIP HOV KHQZRING) Z W8 6 JRYHIP HABCDHARY DG HQMWY Z HP XWWFRP SO Z WK
@7V OGG WIXDIRYY UHDMY \R \WH |RP DIRD 0GP LQWDIRY DG SHURPOFHR FROMPEN |, QMIDIRDD  Z H DUH \KEMPAR YOURXY JRYHP HOADY V 0G5 UIXDIRYY
LFOAQ WH S 6 ) RIMIQ &RIXSABUIRNH $ FWRJ) &3$ OQG P LOUGQRDS 6 ¥V OUG BIXMIRY 7R KHS SURP RM FRP SIDFH Z W \WHH DG RMHU @2 V OG
W XDIRY/ RXUHP SBR HA/DUHVRP HIP HY/UWHTXLUHG VR FRP SOIMVELER G HMEV DG RMHUFRP SIOFHWIIQQ) UHBYDQAR\WHUSRVMRQ DG RURSHIDIRYY

, QRP DARQ$ ERXW2 XU( [ HRXWYH2 1 LFHY/

9LV} 0 DQMUSIDIDED  + 0 U 0 CQKUSUDIOED NMGHS 0 RQURH D/ RUSUMGHNQ 6HBWP BHU ,Q-XH 0 U 0 DQAUSUI D DOR MGHS RUYRDG R
" WHARY DG MGRH) HEUDY KH KDV VHLYHS DV RAU3UMGHOADQG &KIH ([ HRAWH 2 111EHU %HRHMLQQ) 0 RMRH 0 U 0 COXUSUDIOED P RIABFHO® VHYHE D/ \KH
&KIH ([ HAWH2 IILFHUR 3HRIDWS[ G 1B R 3URMR3HEOWS[ 0 U0 DONUSIIDEDZ DVDN RTP DQ60FKVZ KHIH KHKHIS YOURXY SRR/ | URP W

0 U0 DRAMUSIIDDUHHYHSKLYV0 DIMIR 9oMCHWS GP LOWDNRQIURP 7KH:  KDWRQ6FKRRO8 QYHVW R 3HIX ODAD DG KYVYTHHRUR 6AHFHIQWRBRI\ 1URP
" OANHS QYHMW

$Q@Q' I +0 U' IFNVKDVEHQ RU&KIH ) LCDGADCR HIFHUMGRHS XIXW  9HRMNIQQ) 0 RRH 0 U LENV | LWXNWHYHG DY/ D FRQXGEIQNQMIP &KIH
) LCDQALOCR | LEHUIURP ) HELD WSSUO  OGWHREKH ) DADR IIFHUIGRP $SUO \B-XH R &RQDR+ HION, QMEDMRID&RS DSXECF &0DAND
KHIGKMFDBARP SI). 3URARWDAD U



" AW KHE DQ® BHUR 1LDFH I RPAHG H HRARYH SRR/ BN 1Q LFOQAQ) &KIH ) LDEADD? 1 IIFHUR 8 QYHIDOGHYIAHVR $ P HIFD &KIH ) LQBGADOR 1IFHUR
ORON // & DAYIMRQR /DG2Y/ NV ,(F 9LFH3UMGHMR ) LDGFHR : KWW &5 &ROMKAIRD 6XSSO® DAYMRQR +' 6XSS0 0G| LWADY DAMEQAL RERDM
&RMRBUDEG VEHIXHI® D/DAYIMRQ&KIH ) LOGADD? |IFHUR ' RBI) RRG&RPSIQ ,@F 0 U LENV \WBWG KLY FOUHHUDABUFHZ DAUKRXVH RRSHY Z KHIH KH\SHAQH
\HOW WUH R ZKIFK Z HH 1Q WH P HIHY DG CFDAMRYY JURXS 0 U+ LENV UHFHYHS KIY 9OFKHBUR &RP P HIFH DOG $ FFRXQI) GHIBHY IURP \KH 8 QYHMW R \KH
: \ZDMWDQGLO6RANS I UFD + HLYD&KDWMHGS FFRQEQAQERAN S | UFDDQGLYDE&HWIHE3XEIF $ FARQEQMIRNH LOWHE\BMR &00 RQD

1DXP $SNDL +0 V $ INDWKDVEHHYRXU* HHIDO& RXQHOMAH1 RyHP BHU DG RUBHAAMY MCRH$ XIXW YHRHNIQQ 0 RQARH 0 V $INDWZ DvDQ
DWRUH IQWHFRERDMSIIAWHR 3DX0+ DANQV/ / 3 DRIQMIDNRIDODY. [P 1URP 6HBWP BHU \R2 AREHJ $ VBDXO+ DIV 0 V $ NOLWBHWHMGDYDUHV R
BEMAV HOMH/ 1O DODSHRVR FRERDMDGBEMHV QY. ICFXAQ) GRP HAF DG RRW ERGHUP HIHY DG CFDXAVMRYY  YHQMUH FCBMUOI L(DCACQ) SWYDM SORP HQV DG
NRQAYHMUH WBQLANRYY 0V $ INOWL HOHS KHU- XUV RARUDM |URP \KH 8 QYHIW R &DNRQD DNV RV $ QIHBY DG D GODYTHHRUR $ W GIUH 1O ( FRRP LFV DG
SV ARRI 1URP \WHB8 QYHYW R &DI RQDDY/HMNABR

-DPH/ DZV  +0 U/ ZVMIQHE0 RQMRHD/RUSKIH 2 SHIDMY 2 | LEHULQ- DY 0U/@VKY \HWYR H SHIHFHIQWHHXYLRP HOBCOLQGAMN  3URU
WRMQQ WHERPSID 0 U/ VHWGIURP 6HBRMPEU  \R-DQOU DV6HIRUQ IFH3UMG-OADEG' WHARUR 2 SHIDNRQ/ | RUMH:  HIA( QMURP HOABXMGHW DA
$(&20 DFROMKRMRQHILGHIQ) FRP SIQ Z KHIHKHZ DVUASRMEG! RUDSRWRIRR |LYHSUIFWAHY/Z WK CBSUR 1P DAD W P HP BHY + HOORVHYHGIRP 2 RREHU

WSXIDMWY D/ IFH3UMGDADDG' WHARUR 2 SHIMRY IRIH:  HIA( QMUREP HOABXMCHN DAS ( &2 0 Z KHIH KHZ D/ UASRMED! | RUWUHH SURMAY 0G| RP
2AREHU  \RGHBWPEHU DV 9 IFH 3UMGHADG ' IWHARUR 2 SHIDIRY/ | RUWH $ LU( QNUREP HIBD+ HOBK DQG 60 HV 3UIRIFH DA ( &20 DV Z HODY WH ) HEHIC
5HP HADIRY 3URNH IUP $SUO R 6FHBWP BHU YHRHMQQ $(&20 0U/ZVKHEDQPEUR SRUMRY ZIK &+ 0 +LOZ W LRUDIQ) GYHY R

UASRQUBIQW DIGVHIRIW BHILQRQ) 1O 0 U/ VKR®/D%6 1Q&KHP IFDY QILCHHIQ) |URP \KH8 QYHMW R 6RAKHQ&DNRQD

-RHO S5HXHID  +0 U 5 HXHIDKD/VHYHE D/RXUSKIH 6\MDAD\ 2 11 LEHUMGRH -XQH SURU\R Z KIFK KHZ D/RXU9 LFH 3UMGHADGE VAYHS LOVAYH.IORMHJ
LQMIP H HPARYHSRMRQ/Z W0 RMRHMGAHO DK SURMRMIQQ) 0 RQARH 0 U 5 HYXHIBZ DvD9 LEH3UMGHAZ 1K \WH, Q UDKRKRMUH DQG 3UYDM( TXW BXMCHN
R 8%6 * GED0S WHAD DCDIHP HQAVD @LUIH DB JGEDOLQMHKR HOAP DIHU 1URP W Z KHH KHIRDOHG ROWH HIHU\ XMWY \WDQUSRMBNRY DG HMURP HOBC
\FARLY DQGDP HP BHUR \WH , QUDKUKRMUH* URXS LQWH , QAW HOMONGQ) GYIMRQR 8 946 |URP R 0 U 5 HYXHID SUMRXAO VHYHG ROWHYRIGR 1 RWWHD
6VIU* HHIDIRQ 0 U 5 HYXHIBUHFHYHGKLVO DIRUR 96MGHVS GP LQVDIROIURP WH & ROXP ELDYSMGHW 6 FKRRO & ROP ELD8 QYHMW DG D0 DAMUR 6 AHIFHYCFKHBUR
6FLHIFHLO, GMMDY, QILGHIQ) 1URP 8 QYHMAG3RQINMLAD&RP LAVIQ0 DAIG 6S0Q

$ YDIOE®, QRP DARQ

© HOH\XEVRAR WHLQ RIP DIRQ DQG UBRINY) UTXUP HOVR \WHBHRXUMAY ( [ FKDQIHS PAR DVIP HYEHG RUWH ( [ FKDQIH$ PWDQG LQ DAFREDFHWHBZ LW
ZHILGIVERW S\ \WBMP HOVDQGRAHULQ RIP DARQZ LW \KHE HREXUMEY QG [ FKDQIH&RP P IMWIR) RAWHG( & 2 XUDDAOUERWRY) RP . TXOW® UBRWR)) RP
4 PABOMWERWRQ)RP . SR\ WEIAP HOVDQG P HIEP HOMWR\KRH U-ERWI LOG RUIXUDKHG SXUMIQAR6HAMRY) D RJ G R \WH( [ FKOQIHS PADUH DYDLOE®!
WURKIK \WH LOMHWRUUHIARQY/ VHAMRQ R RXUZ HEVW ZZ Z P ROMRH HYY FRP 5 HSRUW DUH DYDUOEG RQ RXUZ HEVIW I MH R FKOLIH D/ARRQ DY WDRIE® SUFWACE®I DWUZ H
HBPARQFDD | LBIWHP Z W RUIXUMK WHP AR WHB( & 7 KHLQ RUP DIRQ RQRUKDWADQ EHCFFHWHGWURXIK RXUZ HEVWLY RADSOWR \MY$ QQOCE FSRWRQ) RP . RU
LFRSRDAG LQR 0Q RMHUILAQIVZ H P DNH Z WK \WH 6( & DG WH LFOMRQ R RXUZ HEVIVM DB LY DR LERMYH W WODUH HIMIPH RID |, Q DEAMRY \WH6( & P OQEQ/ D)
, QMCHNMKDARQELQ/RXU-ERIW SUR \ WEMAP HOWV DG RKHULG RUP DNRQ\WDIZ HHBRURQFDD | LB1Z W RUIXUNK \R WHB( & DAZZZ W JRY



MP$ 51WN) DRRY
6XP P DU

, QMY LORXURRP P RQWRFN LOYROYHYDKLIK GJUHR UM\ < RX \WKRX@ FOUH X@ FRUGHUWWH UMNY DG XGRHIMQIAWY GARIBHG EHBZ. WRIHKHUZ W DOR  \WHRWHU
LQRP DFRQIQWYS QOO HERWRQ) RP . LFOAQ) \KH | LDCADOWRNP HQWV DG WH UHDAMS (R IFOG-GLO, WP 3) LODCADO6\BMP HOV DG 6XSSBP HQMY ' DI
EHRHP INQ BQ LQYHAN HQAMGHRMRQ 7 KHARMWRQR \WHH UMV IVRUID HS B WHIRZ 1Q) VHRNRYY 5 MNV5 HIDMG VR 2 XU, QMY DG WH %R0 FRRP\ 5 MWV
5 HDAMG \R\WH 1 DMHR 2 XUYOMQHY 5 MV 5 HDMG W 2 XU$ FIXAMMRQ 6WDM\ - 5 MV 5 HIDMG \R 2 XU&RQAIRNV DG 5 HYHMH 6WHIP V 7HKQR®I\ DQG 3WYDR 5 HDAMG
5DMV 5 MV5HDMG R 2 XU, QGGBEMIHY 5 MVSHDMG W 2 Z (HIKIS R 2 XU&RP P RQ6WRAN 5 MWV 5 HIDMG R 3URYIMRQV 1Q 2 XU&KDIMJ)' REXP HOV DG * HHIDOS MWV
6RP HR \WHP RIHMI QU LFDQAIMNV LGFOGH

% JHHIOIGEDCHRGRP LIF BXMQHW DG RMHUFRIBURYY LFOGQ) 1 MIRDY DOGLQMPMWNDMSUAXUY \WHR FRIFDODMHR RULGEMY
% WHFRP SHIMYH@DMHR RUBMQHWV

¥ RXU CHOW R DEIBWR FKDQILQ) WHKRBI LMY WG/ RU BWXORY  BNXAUP HQV I(FOAQ HP HILQ) HYLURCP HQBD VRADD DG JRYHIDAH
UL HOV

% WHSOWR RAUBMGHAMRDAG-SHIGROG! | LEXOYR SUHARWIDMUIDCRUP DP DGH HYHQN DQGWHI OFXDARQYLQ RXUUHYHXH DG PP HUFRGAHQAMDIRQ DY DUAX®
WHIR

RXUCELOMV \R DAERADQG UABEQ TXO LHS P DR HIDCDQGWN ARG WAKQFDOSHIRQGHD

MIQULAIQMNMURP HBDIRYHCP HIMOH XDWRQRUGH B XDNRQ

RXUCELON \R H HPAMRQRXUDFTXMURQVADR\ DG \KFFHMXT LM UDMDQG DT HEHH LWIURP RAUDFTXMMNRYY/
RXUCELOMW \R P QEQDGH SDOGRXURTHAEDH

O HWY UHDMG KA

D0 | DOWHIQRUEHIK R RAUCHE RIWDQG M WP VRURKHUIRP VR A BHUDMIRN DG

RXUCELON \R SURP RIMDQG GHYHBS RUBLDR/

H H+ +H+ +H +H+ +H

1 D0 RO WHUMYGARIEHGEHDBZ CRMOD RFFXY RAUBMQHW | LDEADCFRIAMR DG UAKXAVR RSHIDNRQ/FRX@S EHP DALIDED DG DGYHYHD O HAMG DG \WHWA QY
SUFHR RXUFRP P RQWRAN FRX@ G-RICH FDAQY \ RX R GVH DERUSOVIR \ RXULQYHAR HOAIQ RXUFRP P RQWEFN 6RP HR' \IH UMY DQG XRHIBIQNY VPG EHBZ P DY
KDYHRAPXUWHG LOWH SDIWDQGWHQVFRAKUAEHBZ. DUHQRAB BUMHQBIRQVRUZ DU DAR Z KHKMHURUGRADD. UMY RUXCRHYBEQNAY KDYHRAFXUHG LOWWH SDIWWEXAH BRARXU
EHIH VDG RIQRQY D/ VR WH UMY DGG XQRH QN WDAFRXS KDYH D P DALIDCOGHYH H | HAARQ RUBXMCGHY | LCDQALDOFRQEMRQ OG UAKOVR . RSHIDARQY LQ\WH I XU 7 KH
UMWV GAAUEHG LQ WHH GRAXP HV DUH QRAKHRID RAVZ HIDAH 7KHMP D BHRKMHUXQNIRZ Q RUXCBUIHAREEGI HRERP LIF BXMCHY FRP SHMWH UIXORY RURKHUICRRY
WDNFRXGSKOLP RXUIXMUHUAKOV © HFRXGSDOREHD HARGE: | DRRY HYHQVRUXQFHIBQINAWDATUH QRANCRZ QWR XV RUKDAZ HER QRAPXUH® EHIHYHSUAHOAIQ P DALIDC
N

5 MWV5 HDIWG VR 2 XU, QGXWA DQG WHYARDGHU( FRQRP\

* H-HDOIGEDOHRORP LF EXMQHW DQG RIMHU ARQAMRQY DQG RXU YX@H DA @MW \WR\KH R FIFDOQDMUHR - \WH\VHRRLY DOG LOGKXMNIEY 1Q Z KIFK RXURTHOWRSHDMP D
DOHIHD D THARXUBXMCHY

© HARP SHIMLQ YDURXVHIG P DNV DQG J HRIUDSKLE WILRQYGRP HNFDED DQGORXGG\WHZ RS © - HSURVGHHMUREP HIBDHYLFHY/\R FOHQIVRSHIDYY LODQP EHUR

VFARLY DG LQBAIHY LFXAQ) BWRMP MGWRRO  JD/ XWDNY GFDO WM SURYLGRDCDOG! HEHDOI RYHIP HONQIMEY \MKQFDOHYAVIGFOGQ) HILGHIQ) LGEMMDC
P DO CAMUKY  FHP LFDY WEQSRMIMRY UHOHZ CEGIHHU\ JHIHIDIRQ DG WBFRP P XQFDIRYY 7 KHAH HRRLY DG LGB DG WH UAXEMY G-P DQG | RURXUVHIYIEHY KDYH
EHHD DUGZ HH SHAWZ LORRQMH R EH A FIFDOD0G \KEMPAR \LJ QU LEDONOFXDNRY/ GAHWR D YDUHIV R | CRRLY EH RIG RAUFRQUFO LFOGQ) HRIRP LF FROBURYY \KFK DY/
LQ OIRQ DQG VXSSO FKOQ AL XA WIXDRY WXL HOV CESURSUDNRQ GYHY DG A HY LQRIHOWFCSMIDSHIEQ). SOMPX@D GAUQ) SHIRG/R HARGRP IE RUSRIWAL
XEBQN | P SRUBOACRRLY | RURUBXMCHN DQG WH BXMQHARYR  RURTHQN LGFOGH P DFURFRGRP LF FROBMRYY \WH RHIDMUHIW R DG RAURTHOM] FRQLGHIFHLO \KH
HREFP\  (BMUOODIG JRYHIP HOEDFCSMID\SHIAQ)  JRYHIP HRED! MVDODG WOAQ) SRIFHY \KFK D/ ALY HOYMURGP HQBDDQG WXOMAY SRIAHY \WH WHIW R

FRP P HIADOUDCHWEM P DUNHV XQHP SR P HOAIDAY FRQXP HASHAQ) DYDOHMVR ILQDEAQ) LOMMNDAY \Ef UDAV DG AOQIH/IOW @ V SRONFDOFARQAWRYY HHI\

DOGFRP P RAW SUFHYDQG SURIUIP VAKFK DVUHHZ CEGH XHOXEELG SURIUP VG EZ. FOUERQI XHOWBELG SURIUP V



© KUBIZ HDWP SR P LQP [] HRXUH SRKUHWR HRERP LF RUP DNWORMDIRYVE\ VHYLQ) DEDDGRHGP L R HG P DNV DG JHRIWSKIE WIIRQ/ D) R WHCERH
| CRRLY LQAVIGOM RULQWH DIJWIDM RUDMIQU LFOQARINWELGHS GRZ QMUQLQ DVGHALLF HIG P DUNANRUI HRIUDSKLE UHILRQ FOQLP SSAMRXUBXMCHN DQGWDAR  RXUFTHON
7KAHIDRRYP D. P DNH WAL LEXOVRURXUFCHVDQG XVAR CFRXUDMD | RUFDINDQG SOQ XM EXMQHW DAY GHWHUZ HQRURXURTHON FDQ SUHERAKHP 1) \WHIW RU
GADIRQR D) HRERP IF GRZ QMU RUEHMXHAFRYHY ) XUWHIP RUH Ll DMIQILFDQASRWR) R RXURTHON RUSURVIRN DUH FRAHORDAG LQ D\GHALLE JHRIUDSKIE DWD RU
LGBMY RUBMGHWP D EHAVSURSRMRDAMD O HRKMG B\ GHIDIYHWHIB/ RUHFRQRP LE GRZ QMUY LO\KRVH\SHAL LE JHRIUDBKLE DDV RULQGAMEY 7KHHICARY P D OOR
FDOH RAURTHM\R UBEHWHUFCSMICH SHIGWMUY DOMMHP [ R VHYLEHVSXUKDHS VAN P RUHI DYRUIE®! SUFHY DG RKHUFRQMPAMP VDG RNHE VHVEZ \MHINGHEQ
RQRXUMHYIFHY , QDEAURY GHWRWHHFRIBWRY/ P D) R RXUFRP SHIYRYP D EHP RUHLGROCHE R \BNH.J U DRURUXQAKDOUMY RUDFR-SVWAMIP /DG FRAMRQY LOFRQMFN
WDAZ HP LIKNRAGHP CFRFBBEG! 7 KHHFRQAWRY/DQG I CRRYP D UHGFEHWHG-P 0G| RURKUVAYLFHY DG \ROMRYY OGP RUHIHHID P D DGYHYHD O HAWRXUBXMGHW
I.CDADCFRBUMRQ DG UAXOVR  RSHIDNRY/

: HHIDIHIQDKLIKO FRP SHIMWYHBEXMQRN/DQGDQ | DIXUHWRH I HARYHD FRP SHMFRX@KDYHD P DIMIDCDGYHYHH [ HRNRQ XV

7 KHHOMURGP HQBOFRQAGIY \MAMY) DOG WD HONGBMMEY DU KLIK® | UDIP HOMS DQG FRP SHIMWH 2 XUSUP DY FRP SHNRLY LOWHH LOGAMMEY LFOGH FRP SIQHY
WDASHADT HLQRHRUP RUAVHYLFR/AP LOWRWRHR T HIGE. XVRQDEFDCRUBILRECEDAY :  HOOR FRP SHAMZ W J (RED0 (DIRDO UH LRQDCDQG GO0 LUP VWSHADT LY 1Q
WM HOYLLRGP HEDHQILGHHUIQY D5 FROXANY) VHYLFHY WP HADINRQ VHYIEHY DG RMHUVHYIFV Z HSIRVIGH 6HH, WP 3060MGHA2 &ROMIFV IRUNRP HR' RXUSUP DY
FRP SHVRLYE. BXMGHMVHIP HW, WA/ DOR SRMEGIWDARXURTHONP D HAEDK LQ KRAHFCSTE.ONANR SHIRP . FHVEQVHYLFHARDIZ HPUH® SURVIGH

: HRSHDMLOQ P DUNAV FKOUTRAL HG B\ FOHQAG-P DG WDAY R WD EURDG LOVARSH DG GO0 HGLQGHIVHY © HARP SHMZ W 1 LLP VWDADBMRUP D EHSRIMRI-G\R
FOBABD HRQKLIK® RO H5 UHIMRQKLSV DG NRZ GG HWDAY AL | LEXOWVR UBIFDM 3RAQIICFIHOVP D SUH HUGFOOSURVIGHY Z KHKM-UBHFDOHR H MM UHDMROKLSVRU
(GFODGI COUMIRNRDY RULGAHQYHY \KDAI DYRUGFODEXMGHAY 6P DEBUUILRDOFRP SOQHY P D KDYH GZ HJFRUABKRMUY Z WK 1HZ HUIL HG FRWV $V D UAXOVHIRW\R
H SOUG Z KHKMHURJDQAO® RUMWURXIK CFTXAMMRY RUVKSSRWRXUVHIYIFH GHEZRUIN P D QRALP SURYH RXUCELOW \R SHIHADM Q7 GFDOP DUNAV RUH SOG RXUIRRBUQAQ
H LMY P OV 1 HZ HORDQME RXUNE. P OUNHIVFRXES FDXVHXVAR BAVHFTHONV DG RNHE VHKDUP RXUFRP SHMWHSRUMRY

&RP SHIMRQLQRXULQBANY LVEDHGRQP Q) | DRRLY EXWZ HEHIHYHWH SUCASOOSRONVR - FRP SHIMRQLQ RXUP DNV DUH\WH TXODW WDQIH SUAQ) WKRER)\ 06
DMOEOY R \HYIFH/ 0 DQEIQQ) OJGLP SURVIQ RAUFRP SHMYH SRR Z LADUHTXLLH KRR XOP DQIHP HAR! \KRHH | CRRY LGFOGQ) FRQMNHG LOYHAR HONQ UMK
DQG GHYHBSP HQMOBY P DNANY WRKGRE)\  PARP HUVHIYLEH D5 VKSSRIWSHYRQGHODOG RXUSUR HMRDOGHE RN 2 XUIXMUH JURZ WM UDM G-B5HOB/ XSRQ RAUCELON \R
FRP SHMKFFHWIX®  Z KK LVIP SCRMGE. DQ® BHUR 1 DRRY LFOAQ) RUCEOV R LGOI HP HILQ) WAKGRE\ WHIBY LORXUNILIHAHIG P DNV GHYHERS OGP DQEQD
ZIGHUDIHR FRP SHMYH DG CESURSUDMY SUFHG\VHYLEHY DG VROMRYY GH HIG RXUP DINANKDH DI DQMARP SHYRLY L(FOAQ) G DG QRO WDAMRDOFRP SHVRLY H SOOG
IQRQE P DNANDQG DMEPAGYHBS DG WARIQLQE YIGO Z MK ARHUANXMWAKQFDOH SHWHDOGXQEHWWEIEQ) R FOHOM] GHHO/AR GYHES DOG\HOQHE. \HYFY

. HPD QRABH\XFFHMXAQP DQBQQ) RUIURZ IQY RXUFRP SHIMYHSRVMRQI RUDQ®P BHUR DR/ 6RP HR RXUFRP SHIYRLYP D KDYHIFFHWR.J DAL LCDQRLOCRU
RMHUUARXUAHV\NDIDZ HER ZKIFK P D DIRGWHP JUDAJSRZ HU HILFHR  [LDADO 6] LEMNV JHRIUSKIEDOWERK RUFCSABOUARXUAYI RUJURZ W, QOGEAMR) \RP HR RXU
FRP SHIVRLY DUH YHWWFDED LQADUDAG DQG FOQ GYHDIH WY VKRMH R \WHUDGYDQMH : HP D IDOR G-I RSWP DOVHYIFH RUIFRIUDSKLE P DNV | REXV RUDIKQIROLO
\XERSWP DOHYLFHRUIHRIULSKLE P ONAVRUI IOR H HPXM D CESURSUDM EXMQHN P RGHILQ FHIBQVHYLEHRUI HRIUSKLE P DNV 2 XUFRP SHNRYP D GYHBS GHZ \HYEH/
RUMFKGREILH/ WDADH\XKSHIR VR R GHYHBS P RUHH I LELHQARUH | HAMYH P HNRG/R SIRVIAQ) VHYLFHVRUDEBWP RHTXEND  HILEHQ® RUH I HRMWHD WOZ HARWR G
WRKQRRILHY 2 XUFRP SHIYRY P D EH SRUMRGHG \WR SURYLGH BHIWUMHLYLFH RULQ OHIFH FOHQABTXLUP HOV RUP RUH TXEND USROG \R AOQILQ) FOHQABTXLP HON OGG
WHIE, HATEQK WRQIHUUHDNRQKLSY Z W FOHOV 2 XUFRP SHIYRYP D R HJWHUVAYLIFHY DABZ HUSURHY EHFDOH TP R RMHWMLQIV WH SRWHW WH CELOW \R SIRVIGH
P LOUVHYIFHVP RMH I IAHM® DVSOWR D EXQEBIZ W RKHVHYLFHY RUJHHIIED DAD GZ HUFRWA7 KHH SURLQ) . SURKKUY FRXTS FDOH XV\R BZ HIWH SUFHIRUD). RHRU
PRMR RAUMHYFH/\R DARUEHBZ RXUFRWV UHNXALIQY XV R \CRULLEH P DLQY RUGPUGRKAY $ GMEDIYHD ZHP D AKRRHWR IRUR HOMIQ) AHVEIQ P DAV RUH MRKHY
Z KLFK Z RX@S QP IWRXUJ URZ \K DG FRP SAMYH UK

$Q IDOWHE XV\RFRP SHMRUWR JHHIDD P DQEQ DG LP SURYH RXUFRP SHIMWH SRUMRQ FRX@S KDYH D P DMUIDODGYHYH H | HRANRQ RAUBXMQHW | LDGADOFRIGUWR)
DOGUAKOVR RSHIDIRY/



| ZH DUH XCCEBI \R GYHBS \WFFHMXOQZ. HUYAHY RUMWRKQRBILHY RU DEDSAWR WDSIGY FKDQILQY WAKGREJ\ DG LQGAMA WEQEDUGY RUAKDQIHY \R UHI XD
UHTXLUHP HONV RXUBXMGHW FRX @G EHKDLP H

7KH P DINAWRURXUVHIYLFHY LGFOGQ) \WKQRBILHY LV FKOURMY HG B\ UDBLG \MAKQRBILFDOFKDQIH DQG HYROLQ) LMY WEEGY OQG W D GWHUH \WOVFKOQILQY
XA WIXLUP HOV 7 KLY FROAIQMYROMRQP D WHBFEHWHH | HFRVHHVR RUGHP DQG | RURKUVHIYLFHV RUBHIGHWH-P QRIFRP SHIMYH RURBVRBIM 2 XUFRQIMXHG\KFRHY
D05 JURZ W G-BHJG XSRQ RXUCEL@NV \R DQIA.SDM WHH FKOBQIHY DG \R LGRYDM B\ HKORQ) RXUH MY VHIYLFHY DQG GYHBSIQ DQG \KFFHMX@ 1P SBP HMWY G
HYIFRARNH-S STHZ LWORHHYHURKOQILG) DIGLQRUDMQIO \RSKMIFDAMGGHB/R RAURTHOV

1H VHYIFH LQNRGAIRQY \WDADIH UASROLYH \R G \WKQRBULHY DG AOQILQ) LMY DOG WIXOMRY WEEG/ FOIQ BH FRP SO OJG H SHOMYH D/ KK WM
JQUEDABORQ) GAIQ GYHBSP HOADGG\WWANY) © HP D [LQGIWALLEXOVRUFRWE \R XSEDMRAUNAYLFHY DGR GYHES G VHYLFHY TXEND HRXIK R Z RINH | HRAYHD
ZIW Q¥ RURDQHS WAKGRRILY \R NH-5 STFH Z W HYRVMQ) LOGAMY  WEGEDB/ RUAR P HAARXU FIHOAMT GHHBY |, Q DEAWR) RAULQBMY PD EH\GZ \R DFRHBAGHZ
WRAKQRBILY \WDAZ HGYHBS BHFDAHR TP RY REHUMQIV H LMY U XONRQY RUEEDLG/ Z UMK \SHALLFDED | RURTEHUMAKGRBILHY DG JHH.IOXQ CP LODIW R FIHON
ZIW QG WKERBRILHY ,QDGUHIXDRY HYURGP HOMRUBMQ ROLQHIR HIVRUMAYLF RUWKQRBI LV \KDAZ HIH SUMRA® XQEUGYHBSP HWRUKDAZ HGYHBSHG\R
P HAWXMUH G-P DG \WDAHYHUP DMUD Hv'Z RX@S EHOGYHYHD O HRAMG $ VDUAKOVIQ QG HYIFVWDAZ HP D GYHES P D QGRABH\MFFHM XAIRUDQ® BHUR \ HOWY/ UL DA
D, | Z H DUH XQEG R KA X@ HIDGRH RUXSEDM H MM VHYLFHY RUGHYHES G MY/ \R P HAAKHH ROBRIMY RAUBMGHY | LQOGADOFRGEWR) 06 VAKXV R
RSHIDMRQ/P D EHOGHYHD O HRAMG

( QKDQRHGS 6 \BUIIV LP SRV SRWHIIFNRQVRURKHUMDGHEDUUHY/P D KDYHD QHIDIYHH | HRARQ J REDCHARQRP LF FRQAMRYY | LCDQALDCP DUINANVDQGRYXU
EXMQHY

7KH8 6 JRYHIP HYWDVP DEHIQUIFDQVAKDQIHVIO8 6 WIEHSRIR  [GFOAQ) WHLP SRUMRQRQS SUO R DEDHICH\BUI R ROSUIRGENP SRWI R

DF RWITFRXQMHY DGLQAYIGO H5KLIKHABLL 1 VRQ FHYEIQ RMHUFRXQMHY 7 KHOQRXGAHP HOAR \WHVELL VKDYEHHDI RIBZ HE\ DRXGAHP HOVR! TP WMGH FH-BWRQVDQG
WP SRUDY SDAFV , QUASRQH VRP HR WWHH FRXQUHV\KU-DMIHE RUDGCRXGAHG B VRQLP SRIWIURP \KHS 6 $ VD URKEWMKHHLY FXUHQ® I Q! LFDQAXGRHMBIQIV CERAAKH
1XAMUHUHDINROKLS EHETHQWHS 6 DQG YOURXYRKHUFRXQUHY Z [\ UASHRAR WEGH SRTAHY WDV \BULVDQGMY BV Z KIFK P D GOG\R FROMXQ) XGRHYEQI DG YRIMIN
Q8 6 DQGJEEDD LOGADDONE HRERP LIF FROBURY GHRIQQ) FROMP HUFRQIGHIFH LQ@IRQ RUDD HRERP LF BZ GRZ Q Z KLFK FRXS QHIDAYHD 1P SDRAG-P DQG | RURXU
\HYIFHY DG SURGEW DQG DGYHYHD O HRARXU AKXV R RSHIDIRY/ &KDQIH/IQ8 6 WEGH SRIA  DQG \WH [P STAAR \WHH UAHO® DORXGAG RUDD. IXMUH \BLLIV P DY

QHIDIYHD [P STRARXUPAEP HI BXMCHARY WHIE, FDAQ) DQLQAWPAGH DAYH P STRAVRQ RAUMDBY 7 KHVH | CRRLY FRX@S DOR LGFUDH WH FRWYR XVR JRRG/ OGP DMIDY
XVHG LQ RAUBXMGHY $ GRWRDD | RUHIQ VHIIP HWWRZ DG $ P HIFD RZ QHG FRP SDQHY FRX@ P STPAG-P GG | RURKUVHLYLFHY RANIGH R WH S 6 ,QAVIGAOD RUIQ\KH
DJJU-IDM \HHLP SCRVFRXTSKDYHDP DAUDCOGYHYHH | HAARQRXUI LCDGRLOCARGAMRY UAKOVR RSHIDIR) MIXGW DUGFDK | B2

5 DMV5 HDMGVRWH1 DMUHR 2 XU9YMOHW

30UVR RXUBXMQANP D G-8HG RQ FHIELQ CDMUDORUP DGP DGH HYHQW Z KLFK DUH LP SRIMEG! R SUHEFWDQG RXUUHYHXH DQG FXWRP HUFRQFHORDIRY UAKGIY
IURP \WHHBEXMGQHIMH/KDVDQGP D | OFXDM\LIQULFDQ® EDHEROWHIUHIXHDR DQGVDOIR WHHHHOW

&HYIQR RUBXMGHMY G-BHI5 RQ\SHALLE HMURGP HBOFLURP WBgFHY LGFOGQ) ERK (DMUID RAPXUIQY DOG P OGP OEH HYHQV 2 XUS WHAP HW3HP WY DG
5 HVGRQH\HIP HIMQ SDUWAX@U Z KLFK LGFOGH RUHYLRP HMEOHP HIHR UASROH EXMGHN WD DI HY LQ UAGROH CRIMNY | REBZ QY DY HYMUREP HQBDIGAGHARUD
DMIDAMDKM LY VKENMPANR MY XFHWQN 7 KHHLY QR Z D 1RUXV\R SUHAFAKH RFEXUWHTFHR WA HYHOV QRUWH QI LFDGRH GXUDIRQ RURXERP HR \RH YOV $ VD
UAXOWKY TP HWP D BT H UV RQH SHURG \WDADUH CRAGEFDIYHR 1 XMUH UKV GXHR WH RFPXAUHIAH R DO LGALGHOAKDAZ DY GHNHUWSLFDOQRUSUHAREE®! 7 KH
YRIMB DMHR RUHYURP HMOHP HIHR UASRQHBMQW DG IWGBHIEHR RQICRRLY EH RIG RUFRQIRO P DNV ML | LEXOWR SUHERAW SRMOMICSUR MIELON RU
\XFFHW/OQG \WHH RUH DAIP HY RAYDYZ HDS$ Q H \WIGHG SHIRG Z IWRXWKHAHWSHVR - HYHOVRURK-UGRZ QMUQLQ DRIV | RUMHH EXMGHW QQH/Z RXG GHIDRYHD LP STV
RAUBMCHN | LQDCADOFRQAMRQ DG UAKOVR RSHIDARY/

,QDEAMRY DVDUAKOWR WHDMHR WHHHYLFY RXUS WP HOAV3HIP WD) D55 HERQHVEIP HOWP D DARP HY/H SHIHTFHKLIKHUPXAWRP HUFRGAHQMDIRQ GYHY
EDHGROWHVHYHIMY GADNRQ DG RARRP HR HMURGP HBOHP HIHAHY HI WRHFDAMHGE, (DMICEVDWMY DG LQGAMMDOTFALGHQN | RUZ KIFK Z HSURMGHHYLRGP HOAC
HP HUHR UASRQHVHYIERY © HFDQQRABUHARWURP SHIRGWR SHIRGZ KHKHUZ HZ L@H SHIHFHUMY DARADAG Z LW KLIK PXMRP HUFRFHMDIRD LFOGQ) \WHITHEON R
XA PP HYWRSD. | RURXUVALYLEHY RURXUCELAX \R FRCBRVWH CP RXQIVGXH DG VKAK FRIFHQUDNRQ FRX@S KDYH D P DAUDCDGYHYHH [ HARQRXUBXMGHN | LODADOFRQEURD

DOGUAKOVR RSHIDIRY/



: HPD ZRINRQ KUK SR LGB SURWAW DQGDQ. QHIDIYH SXETAW RUSHAHYG I DIUH/R WRH SUIRVMRV RUGM DINRQ LHXAY TURP \IXFK SUIRWRW FRX@ 2P DIH
RXUUSXVBAMRQ DQGKDOWP  RXURSHIDIY) LHXOV

: HPD EHHYDIHGROKLIK SUR LGOI SURUAV KD DHUSXEQF DIRQIRQ DG V) SDMAXOLD Z W BASHRAR \WHHP HIHR BASROHAYMRQR RXUS WHAP HN
3HP WY DQG5 HERQHWHIP HW7 KLY BXMCHNV OHFRIGENV HMURP HOBDEP SIQ) DG SURVIGH/\N] IFRBILEDCDAHAP HON [P RY RMHUVHYEHY LOHP HIHR WDIR)Y
DOG QMIOGMDKMY PDQ R Z KIFK DUHZ IGHD FRYHIG B \WH SUW DG LOWHSETF HH $Q P MKDQRIY R \KHHMVWDIRYY HHD L QRARXURZ Q FRX@ BOG R QGHIDYH
SEHW 7KHQHDYHSETRW P D EHDMIEXM R RUBMGHN DG YAV DR | DXOR  RXURZ Q RKHWDQ RUDKRADAR) Z W \KH SURWRA2 XULQYRYHP HOAZ L\ \KHH
KLIK SUR LB SURMAV H SREVXVVR\KH UM R U-BXBINREDOGP DIHZ KIEK P D KDYH D P DMUDOOGYHYH H 1 HRARQ RUBXMGHN | LODADOFRIAWR) DG UKOVR RSHDIRYY ,Q
DEAURY VKK KLIK SUR L1 SURMAN R WD GG \R 0Q HKOR-G UM R QMDY DUGZHP D EH BIRXIKWOQR VWAK QMDIRD UIDEBW R RXUURBI LQ \WH SURUPVS Q \KFK
O DIRQSIRHAQIVOHLKHIHQ® FRI® DOGXQRHIEQ DOGFRXGKDYHDP DMIDCDGYHYHH | HRQRXUBXMGHN | LDGADIFRQAMRQ DG UAKOVR RSHIDIRY

2 XURTHQW DUHVXEMAAR LI QU LEDQA RYHLQP HBOUHI XAWRQ Z W UAGHRAR WHHOMURGP HOWDQG DO, AKDQIHARWWHH @Y VDQG UHI XOWRQY FRXGS KDYHD P DALIDC
DOHYHH I HAWRQ RXUBXMGQHY

$VDFRP S LQRYHG LQWH SIRIMRQ R HMURP HAEDHYIFHY RXUFTHIN RSHIDM LQ D KHY® UHIXDME HOYMURGP HWV2 XURTHON DUH \KEMPAR | HEHIDD \NDM
SIRYICADDOGG GRAO0MY V DG UHIXOMIRYY LFXAQ) @Y V OQG BIXOIRY WM W (PRY RMHUMQIV OUHP MR \WH UHBDH RUGVKOLIH R P DAUDY LOR \KH
HOMURGP HQADGG\WHP DRI HP HQAXWH JHIHDIRD WA HOVSURFHMQ) KDQEIQ WRLUDJH WEQSRWRUGMNSRICR KD CUERXVZ DAMY/DGG P DALY , QDGEAWR) BHFDAHR \WH
W \SHALLLF QDMUHR RAUVHLYLFHY \WH O V/ DQG U XOMRQ/R Z KLFK Z HDHVVEMAAP D YOU 1URP ROHWIAM SURYLGRH RUBHILRQWR DCRKHU \RP HIP HY\MEVERI® :© HOWG
RXURTHQNV DUH DBR UNXUHGR REEIQ YOURXY JRYHEP HOATSSURYDY FHWLFDAY SHIP W DG CEHOAVIQ REHMR FRIGANRXUUAGHRYHEXMQHARY ZKIFK P D BIDXUHP INGY
\LJ QU LFCQAFCBMID RSH.DY DG P DQMIDFHH SHIBWUAAR FRP SO Z W DSSTFEGI QY \VOGG W XOWRY/

$Q IXNUHAGYH/AR O VOG5 U XDINRQ/ CESIFTEGI VR RURTHON FRXTS KDYH D P DMIDOP STRARQWHUBXMCHARY DQG\WHUVHAYIFHGHGY |, | WHQHB/R RURTHOV
FKOQH ZHP D EH UG W LGRXUMI QU LFDQAFCSMIDDGG RSHDY H SHIGWMUAY/ R KU VWIKH HYLURGP HOEDVAYIEHY Z H SURVGH LQ RUG-UMR DB \WKAK GHHBY || ZHOM
XTE®I\R DG WH FKOQILQ) HHB/R RAURTHQNLQ DWP HY P DQCH) RUDADED G-P DG | RURXUVHIYIEHVP D GRUDWH Z KLFK Z RX@ KDYH D P DALIDODGYHYH H I HRAARQ RXU
BEXMHW | L((DIADOFRQGURY WAXWR RSHDIRQ/DQGANGW

2 XUIXMUHJIURZ W DQG SHIRIP DFH DUH G-BHIG-ONQ SDWRQWWH P STPADGGWP L) R SRMNI0GH. @7 VOQG UIX@IRYY Dv'Z HIDY SRMMMCAOQIH/\R H MY @F V
DQG BIXOMRY LFOXAQ) WH SRIMQIDOLP STRAR HYLRGP HQBDSRIFLHY R \WH PXUHASUAGHNDODGER [QMDARD LQ WH 8 QWS 6\ RURKHUH HRXAMHY 1Q WH I RIHIQ
FRQUH/LQZ KIFK Z HRSHIDM , | \WFMI@Y V RUBHI XOMWRQ/ DH GHI) HG RUDH RAHIRRMG DUH HIRMG Z W SIRRQIHG SKDH LQ SHIRGY RURWIRIAG UL H MY OF VDG
WIXDIRY/ D BSBHIBG RU TP HIGHG \R BH GW WIFARULL D JHHDD GW UAKIRRYH BIXDRY WP HZ RIN GYHBSV DV KD/ BHHQ SXUKHG B\ WH PXUHQASUAMGHQIC
OGP LQVADARY G-P 006G | RURKUMHIYIFV P D EH UBEG &RMIHD  WH WHIWHRQ) RUHIRAP HAR  UBIXOMRQ/ P D DOR FUDM RSHDIY FROGWRYY \KDAGP MRXU
EXMQHWDFD/RUP RIHIHHIID \BZ RXUGHYHESP HW, QH WHP HFDHY \IKFK FKOQIHVIQWHUH XDRY HIMURP HONFRXTGS GOGXVAR H IWAHABQP DNV

5 CH.G 05 RULP SRISQARKDRI HY 1Q PXUBHAH XDWNRQY RUGW \WIQI HNHI RIFHP HOAR UWHIX@INRQYP D LQ\WWH I XWUH KDYH DMJI QU LFBQADGYHYH H [ HRARQ RUBXMHN
1 LCDCADOSRIMRQ DG WAXOVR RSHIDNRYY ) HEHIBO WM SURYLGHDO DG GFDOBI MDMUBYP D UWHlHZ DG FRMGHUBI MR \KDNFARXG LP STRARXUBXM CHW DG RAULQGAMN
6XFK GI MDNRQRUHI RIAHP HUABRTAHVP D LQMMIN  FRP SHINRQLO\WH P DINHVWDAZ HVHYH P SCPAGHP DG I RAVRP HRUDGR - RAUVHVFHY RUBHDXUHXV\R GAYHBS Q2 RU
P RAI IHGVHYIRIQRGHMR P FHAWHQHGYR DG ARP SHMH | HRRYHD LOQWHP DIHSORH $Q R \WHIRHIRQ) FRX@ KDYHDP DMIBCOGYHYHH | HRARQRAUBXMHW 1 L(DCHDC

FROGURQDIGUAKXOVR RSHIDMRY/

, | ZHI DLOR DACRADQG UL TXDM LHGP DODIHP HIADQG\NABGWWAKQLFDCBHIRQIHD RXUBXMGHWP D EHDGHIHD DI HRARG

2XUGQ WP \KFFHW G-BHIBY LQ MIQU LFOQASOWVXSRQ WH FRQIMXHG VHYLIFH DQG SHURP DFH R RUVHIRUP OQDIHP HOADGG RMHUNY. SHIRQQHD: HUD RQ
NRZ GGIHE®! H SHIHFG D36 WABG WRKQFDD SHIRQIHD SOMFX@® HILGHY DDOWW \WKQADD/ \AHOMW SRIR H SHW DG HYIFH SHYIRQZOWR SURYIGH
HOMURGP HQEDVHLYLFHY/ LO WEQIHOABIXDARY P DNV &HIBOR RXUHP SB HV LFOQAQ) RUVHIRUP DIHP HQMQGWHNH. HP SR HVR WH YOURXY EXMGHAY Z HKDYH
CFTXUWHG KDYHH AF-BMRID WIRQY NJRZ BGEIHR RUBMQHARY HRRLY DQG FIHON 7 KHUG-SDWUH FRXGE BOG\R WHBRWR NJRZ KRZ DIGLQRP DIRQR YDOHR XV DG
WHUG-SDMUH FRXQS SRWH D UMN AR N FOHQABHIMRQKLSV 2 XUFRQIMXHG JURZ \K Z LEDOR G-5HJG XSRQ RXUCELOW \R DAEPADQG UABLQ DEAWRTOWGBE P DI HP HWOG
RMHUNA HP SR HV LFOAQ) \NABGWAKQFIOSHIRIGHIQGH. P DNV Z KHNHURUDQFDE RAMURXIK CFTXMMRYY ) RUFHMEQOR



RXUBMGHAH WHIHP D EHD@P LMGQ®P BHUR TXO LHG SHRSBIVR | XOLEURBY LOVKFK EXMCHARY SOMEX@® JLYHIWH UHFHQAFRP SHIMRQLQWH VEE P DUNHA7 KHEBWR \WH
\HYIFH/R RHRUP RIHP HP BHYR RXUP DHP HQWAP RUR TXOMLHGHP S HVOQGRAHUNA SHYRQGHO ROWHLTEOV R IG-OM KOG WBIQWHN SHIRGGHOXDA
PD EHGHRHADY \RJIURZ RAUBMGHN FRXGKDYHDP DMIDCOGYHYHH [ HARQRXUBMCHN | LDGADDFRAWRQ DG UAKWVR RSHIDIRY/

601 HIV UHIWG LWXHY FRX@ DOHIHD LP SERARXUBXMQHW

© HRMDZ RINRQFRP SB SURVRN \RP HIP H/LQJHRIUDSKLFDED UHP RAMGFDINRYY DG LQ FKOTBILQ) HYLREP HW 7 KEHVIWY R WD SXVWRXUHP SE HAV DG RMHYLQ
FRH S LP LW Z W A<KHP LEDD P D4 CRMUQY. FRQWAKAIR DOG RMHU @QIHIRXY SURFHWAY DQG KLIKO® UWHIXDAG P DAUDY ,Q DEAMRY RXUHP SR HA/ \RP HIP HY KDQEb!
KO] DERXV P DMIDY LFXQAQ) SUARKU] HG JDHY RUFRGAHQADAG \F] LQV OUG RMHUKLIK® U-IX@AG P DALY ZKIFK L 1P SURSH® KDQBBG FRXE \KEMRAKY \R ALYLODQGRU
FUP LCDOICELOMNY | Z HIDOW P SOP HASURSHMI HIV SURFHGAUA RULL WH SURFHEXUY Z HLP SBP HADUH LGH 1HRYH RULL RIHY Z RINGQI DAKH I | DO LP SBP HUADQG
IREBZ DSSURSUDAM\E HIV SURAHGXUA RXUHP SBR HYVDQGRAHYP D EHFRP HIQUHG GMEGG RUHYHQ GHKHUGYHY \WHFRP SBRQRUFRP P HF-P HOAR RXUSURVIRVP D EH
G HSDGZHP D EHH SRHG\R QDR RULQMAMDIRDY 8 QU HZ RIN M DOR KDYH WH SRIMIMIOWR LGRBDH HP SBR HHWLGRYHU LGRBDH SURMPAFRW P DIH RXU
U-BXBANRQ DG EUDGG DQG UMVH RAURSHIDY DOG LOKUIGFHFRWV $Q R WHI RIIRQ) FRYXGS UKD [P RY RMHWLQIV | LQOGADOBRAAY RUG-BXBMRIOKDP  Z KIFK FRX@
KDYHDP DMUDCOGYHYHH | HRARQRUBXMQHW | ((DERLDCFRBMRQ DG WAKOVR RSHDIRY/

© H DU BASRQUE®! | RUWHWIQQ) OOG\VOHNV R RXUHP SB H DAZ RIN DG RQ RAFDIRY Z H\BNH RQ H SDQG-G \IW O HIV UASRQUELDMNY Z KIFK \KEMRN XV \R
UWIXDIRY GO Z W RAFXSDIRIOKHIGN DG VO HNV $ GRXIK Z H LP SBP HWZ KDAZ H EHIHYH \R EH CBSURSUDM KHIWW \OJHWV DQG HYURGP HMEDZ RIN SURRFHBAUY
WURKIKRAWRXURLI D DARQ LFOXAQ) KO DERAVMAMY Z HFDQERAIXOUIQAH\KH\D HIV R RAUSHYRIGHIDQGRIMHYIRUZ KRP ZHP D BHUASRQIE®! , | RXUHP SB HVRURKHY
EHFRP HIQWUG L Z HIDOR LP SBP HOATSSURSUDMWQQ) DQG KHIGK DG\ HIV SURRHEUAY RULL Z HIDOR FRP SO Z [\W DSSTECEG! W XDMIRY/ [P RY REHAMQIV ZHP D
EH\XEMAAR FOP V LOYHWM DERQVRUGM DARQRUBTTXUHGR SD. SHIDBWYRUILGHY DQGRUBMQHW | ((DIRDCFROBWRO DG UAXOVR RSHDIRQYFRXGEHKDP HG

2 XUNDHIV UHFRUG LY FUMPDOWR RUUBXBIRY 0 0Q R RXUFTHQV UNXUH \KDAZ H P HHARHVEIQ \O HIV FUMWID \R EH HIILEG! R BIG | RUFRQMFW RUSHURP RQMIMM
HYIEHY || RAUNDHIV UHFRUG LV QRAZ WLQ WH BYHY BTXHG B RAUFTHV. RUFRP SOV XQ DYRIED R RXUFRP SHIYRLY Z H FRX@ GVH EXMGHN LRXUMI QI LFDQAFRWV RU
UWBXBINREOEP DIH EHSUYHOAG I URP Z RINGQ) DAFHAMEQ | CAMMNY RUNK | HURKHUDGHYH FROHDHFHY $ GAURDM ZHP D LGRXUFRWWWR GH HIG RUSRIMRQHYHDL ZH
R QRNBHIHYHZ HKDYH D) CCEOV | RUDWHBDH R RUH SRWKUAWR D KD DUERXY \KEWHZFH RUZ DXM RURMHUHYURP HQBOEP DH $Q R \WHIRWRQ) FRXG [P RY RKHU
WMQIV GHIDMWHY DN HRARXUSUR MIELOW RUFDAH XV VR GvH RIH RUP RUH SURWRN RUFTHONV. RURKHZ [MH FRXQS KDYH D P DAUIDODGYHYH LP STRARQ RUBXMGHW [ LDGRDC
FROGURQDIGUAKXOVR RSHIDMRY/

2 XUHMURQP HOROHP HIHR  UHSRQH EXMCHN SRV RXUHP SBR HAY1Q CDQIHRXV \IWDIRQY Z KIFK P Dy SIRHWHUIRXY DQG HKDGRHE VD HIV MKH/ \KDAFRX @
DOHIHD DI HAWRXUBXMQHN

2 XUHMLRGP HQEOHP HIHR UASROHBXMGHNLY I REXVHG RODRMMIY FRP SIQHY JRYHGP HWDQGFRP P XQU¥Z WK UASRQAVR DG WHFRYHY 1URP HOMURGP HQBC
HP HUHAHY $ MIQI LFDQASRIRQ R RUHMURGP HQBDHP HIHR UASRQH HP SBR HVZ RIN LQHP HIHR MWWDINRQY \WDASRVH \U-DV AR \WH HOYLURGP HADG \KURXQAQ)
FRP P XQUY ' DQUHUR QWY RUGHDI LV LOKHIHQAIQ MY URBY GRASIWMD HIV SUHFDANRDY WRQQ) DOG FRP SIOFHZ LW | HEHDD WM DQG GFDOKHDIIK OOG \O HY W XDMNRY/
7KHAH HP SBR HAY/ DOG 0. MEFRQUERALY Z H XVH | RUNKFK. SURVIRN DUH DADQ HKOGRHG UM R Z RUNSFH UHIDAG LQWUHY JLYHD WH OQIHY R \WHUZ RINSTFH HOYLLRP HQW
2 IWQIP H/ WHUMVR WHHP HIHR \IWDIRQYDHQRA HWRZ Q DGWHHLY/GRZ D \R SUHERAKHP DIQWEHR \WHAEQIHU : KUBIZ HKDYHIQXUDFHFRYH.D HLQ SOFHWDA
Z HEHIHYHLY WDRIE®! LQ DEAWROWR SRIAH/ DG SURRHU GALIGHG\R P LQP 1] HWHAH UMY LGFOGQ) WEQIHOMDQQ) ZHP D QGRIHKHBIW BHXTE®!\R DYR.G P DAMIDC
CHONYIRUDIQAY RUG-DK DUIMQ) RAWR WHHHP HIHR HDAGKD OB/, Q@IKWR \WH SRMQINIOFRIDGG XGAHMEIQN LOYRYHG IO @MDIRY Z HP D NS P DY HYHD
Z KHQZ HEHIHYHZ HKDYHDP HIMARXYGH HQH / WM DINRQ DG W UHIDAG RV Dv'Z HODV \KH AP DIHR RAUUBBXBINRQ\KRXTG 00 HP SBR HHRUNKEFRQUMIPRULOMY  RUG-DN
RAPXAUGAU) WHHHP HIHR AWWDIR)Y FRXGKDYHDP DMIDCDGYHYHH | HFRARQRXUBXMCGHWY | LDADOFRQEMRQDGUAKXOVR RSHIDNRY/



: HP D' QRAEHCE®IR P DLQBIOQ RUH SDQG RXUDARUHAMANRQ DQG RMHUDXWRU] DINRQY ZKIFK P D DOHIHD D I HANRXUDE MWV R SURMGHRXUVHM A

$ VJQILIFDQASDVR RXUBXMGHW LV \KEVRAR FREIQQ) D06 P OQEQQ) FRUMGVIMRY CESURYIY CFHMQ) SHP W GHBIDMS DMWRIWY R I IFCOUFRIQUR) DG
JHHIDCDAKRL DINRQY DARH I HEHDO WEAM SURYLQRDCDQG GRODBYHD LGFXAQ) LQVRP HLQWERHY CRRU-EVIRQY DQG CFHQAY | RUGAYIGOOSR HUMRDY $ P IVUUMN LQKHBHOA
LQRXURSH.IDNRQ/ W \KHGH-G\R RABIQ DG UHIHZ. \WHHDAKRU] DIRQY 2 XURSHIDIRQY DUHDOR WEMAAR LOSHRNRQ DG W XDMRQE YOURXYJRYHP HQECDIHAHY LGFOGAQ)
\WH2 FRXSDARD0 0 IV OG-+ HIGN $ GP LQMMDARQ DQG HMXLYDBOANBM SURYLGADODG GFOCDIHAHY DY/Z HEDAKHUFRXQMSOWLQWH YOURXY| RULIQMUMVG MRV LQZ KLFK
Z HRSHIDM 7 KHHDARRU] DIRQY/DUHIMKHG B\ SXETE DAKRUM¥Y RUSUR FAIRIDCRUI QY DNRQY| REBZ Q) CESTEDNR SURFHARY UMEE VGG LOAHWAM DINRQY Z KIFK DUHR M) R
DOGFRP SB]  DAIP H/UAXENY LQGHD VIQRXUCELOV \R EL.GRQDGH HRXAMAHMIIQSURWAN 7 KHAHDAKRU] DIRQUATXLUHP HQWFDQDOR EHFRW® RUGL | LEXOWR P HMIGGRWMD
YOI 1URP MUMGRAMRQ VR MUMARNRY P HIQQ) RXUFTEIANY W RAVIOQ \KFK DXAKRLL DINRQY FRXTS O HRARXUCELON R SURYLGH VHLYLFHY 1Q FHAEQ WILRQY BV SURVIGRHY RU
GFODMY &HYEIQDARR ] DARQYDUHIUDQAG | RUTP WG SHIRG/R WP HOQG DUH\KEMPAR SHIRAF UHIHZ DD UMY XVAR IR WURKIK VP LOUSURFHARY RQP XEMSBIRFFDIRYY/
Z KIFK GHAHWABRYARDAZ H X\ H DEAMRD0! LDQADCOGG RSHIDNRDOUARXUAY $ XIKRL DNRQY RUWH BN HOWV\R REVEIQ DQ DARRU DARQP D COR FKDQIHZ MKRXNRIFH
DQGZ HP D QRABHCEGIWR FRP SO Z W \KHUYVHGRUGHE. BIXUWHP HOMR P DQEIQRHRUP RUHR \KHHDAKRU] DARY/

$ GHRXIK Z HFRERHD P RARUWH TXODW R VHYLIFHY SHIRIP HG XQE-URXUYDURXY DAKRU DNRQY Dv'Z HODV\WHQH-GVR REEQD) Q7. DAKRL DNRQY DG WH U [T
006 POQMIFHR RUH MY SRWRIR R DAKRU] DIRY OO 1DOUH W P HAMKH CESTFCEG! BNXUP HOV Z KHKHU CRXDORU SHIFHYHS FRXES FDOH XV \R GH HAKHU
WP SRIDUO RUSHP DHM® RHRUP RIHR RXUDAKRU] DIRYY $ SXEQF DAKRUINY RUSUR HAMRCDORLI D DMRQ\KDAKDY JUDQRG XV RIHRUP RUHDARRU DARQV/P D DR GHAGH
XQMWMIDD \R Z WALY. XK DAKR DNRY/ ) XUKHU ZHP D QRAEH CEGI\R RAEIQ RUBHIHZ. WH UHTXLUHG DARRU DINRQY | RUBXMGHWHY Z H DFTXUH LQ WH [ XWMUH RUIRUDQ
RUDQFH SOIQMRQZ HZ MK R SXUKH DG WHI DOUHVR REEEQWH/H DR DINRQY/FRXGS AP WWKHRSSRIMQW \R H SDOGRUBMCHN

| ZHIDORVHRXUHRUP DQEIQ D XK DAKRU] DARYY RULL \WH UHBYDQAERGHY STOFH EXUEHORP H UAKIRNRQY RUGP MBNRQY RQ RAUCELMN \R RAEIQ RUP DQEQ\KH
QGHFHADY DAKRU) DARQY Z HP D RABH CEGR RSHIDMLIQRGHRUP RIHMUMGFIRQY DG RUBMCHN | LOGADDFROAMRQ DG UAKOVR RSHDMRQV/P D EHP DMUDED DGYHYHD
D HAMG D/DUAKOV

$ CHIDIRQVUHIDUEQ) ZKHKHJZ HKDYHFRP STHG Z 1\ SUR FMRCDOWEQELG/ GANY DQG WML REQI DRV RURXUI DLOXUH VR SURYLGH CFRXUDM UAKOVP D, KDYH
DQ DGHIHH | HAARQ RXUBXMGHN

2 XUVHIAHV WSLIFDD LQRYH AL IEXO\IDOWIODAMIGP HOV DG AW UMWR SUR HMRQDOD0G RKHUMP LOUGCELONY ERK GUHA® DJGWURKIK WHIRIRY/R RXU
WMDY SHIRQGHD, QGHIVHIQY RXUP HDKUHP HODGG DEOOMAVNHYLFHY Z HSURMGHWERWUHIDEQ) HP MRV DG RKHMMMY) UAKOVAR RURTHONZ KR UHD ROWHDFRXUR

R \WH GOBWDAZ H JDAHURUDEO] HRQWHUEHKDD 6P LOW®  1Q GHIVHIQ) RXUUHP HADNRQ DG UHKVHVHYLFHY Z H SURVGH HMURP HABDHILGHHIKY \ROMRQY Z KLFK RXU
FOHQWV UHD RQ W GALIQ DJG LP SBP HOAP DVU SURMAW © H \BNH RXU SUR HMRIDUASRIELDMY YHY VHIRAD 1Q MIKWR KLY UHIDGRH DGG \WH IIRMKMDAP D). R RXU
HYIDIHP HOWLQYROYH P DIV ARDWARX(@S KDYH DML QU LFDQAP SCRARQ DRTHOAVEXMQHW FUHDM\XEWEIIO LQDGA DOREM) DARQY | RAWH FOHWRUSUAYHOARHFOHWVURP. SXUKLQ)
GMUIEGI BMQWRSSRIMQWY 1 RE MMEEQ) \KHI CRAKDARXUSIR HMRIM P DQEQFHHMIY DG Z HSHIRP RAUNHYLFHYEDHG RQRXUSUR HMRICH SHWYHDIGWHH
SR HAMREIOFUHE-OMIY Z HIDFHH SRXUHR DYDUHYV R FIP V WDQILQY 1URP DEBIHG RUCAMIDEUHIKHVR  CSTFCE®! SR HMRIOWBIELG/ G DG WIMRY REQIDAR)Y
R OXEBIHED LIFRXUDMGDIBD0G RUI DXAV DEOMY

, Q AHMIQ LOXBRHY LQ SHURIP LQ) RAUVHIYIFHY ZHP D D RQRUIQMBHBIROR UHERW RUGDID SUHB0BG RUIDKHIG B WILG SOMEY |, | VKAK LG RUP DARQ LY GRA
SURSH® SUSIHGRIIDKHIG RULY RATFRXUDMRUFRP SBIM Z HP D BHFRP H\KEMPAR FOIP VRUGNMDIRQ WDGBWR Z KHKHUZ HKDGD) UASRQUELDN | RAWHHUIRU 2 XU
HP HIHR UASRQH EXMGHW LY RWWD UASROUE®! | RUWH SUAHQBINROR SO0V DQG DEYFHIQ HP HIHR MWDIRYY L(FOGQ) QDMIDOAVDAMY DQG P 0P DCHIFAGON © KB
RXUFP HIHR BASROHHP SR H/DUHRABSRUES! | RIWHXGIP DMOSSURYDOR \KFK ST/ WHI DOUHARUP LQP (] HS\KFRHWR  DSOQFRXGH SRHXVAR SRAQIODM DARD
D06 @P DIHWR RAUUBXBIRY ) XWKHJ FIIP VWDAZ H SHIRP HG (HOIHQ®  QWFRHS RIHOAFRQ LG-OIMOIQ RIP DR 1Q UQIHG RO LOMBRXOOSURSHW | 00U LHG GO OH
UIIXUG\R Z \WGIY. GXHWR DQ CESIUHNRUCRXDOFRQ QRAVRURKHZ [VH EUHIFKHG RXUREDI DRV VR D FHOMQFOXAQ) D/DUAKXOR CRIRY/R RXUHP SR HY FRXGH SRHXV
R\ QU LFOQMCEL QMR RXURCHQV DG RAHKLLEG SO DOG\BLINK RXUEUDOG GG WHBXBNRD

$ FOHOAZ KR LV GWDMI LHG Z W RAUSHIRP DJFH FRXGS \WUDMD RUBUQY MMDIRQ RQWWH EDAY R RXUIDOWH R SHURP RXUSUR FARIOGANY 1Q RG-UVR UHFRYHJ
AP DIHY/ RUVR FRQAMMIW REQIDNRQ R SD. RXUIHY HYHD UL RAUUAXOV Z HiH CFRXUDM RURXUVHIYLERY Z HIH RKHZ VA SHIRIP HG Z WNRXARKKH | WH UKV RUGAIQ Z H
SIRVIGHS &R VD RAIR EH HUDQARJZ H RKHZ M | OWR P HAARXUFRQARXDOREQI DR EHFDXAHVRP HR' \KH DI UH-P HONV \WDAZ H KDYH 1Q SIOFH Z W FOHQN WXL XV \R
QP QI\ WP |RUBRWH/WDARH \X 1 HUD/DUAXOWR HIRY DQG RP MR RUGH@HFHE XV ZHP D EH\XEWRNR GIDOITEMN RUBTXUG\R SO \LIQULEDONEP DIHY
DQG \WH FOHQAHIDIRQKLS FRXES EHKOWP HG 2 XUFRQUEFVWSIFDD LFOGH SURMMRQ/ VR @P IMRXUH SRUKUHR (B DORTIP V UHIMEY \R RAUVHIYLIEHY EXVKHH SURMMRQ/P D
RIBRMXVRIP D



RAEHHI RAHEGILQDOFDAY ) XUWH Z HP DQEIQSUR HMRDOICEL DN LQAKUDFH DG \VKAK RKHUFRYHIL HDVZ HEHIHYH CESURSUDMEDHG RQRXUH, SHIHIFHWR CDM DQG\KLY
FRHDIHP D SURYHLQXI I LFLHQAS HIDGBWR DY FRUAMIOSURYIMRQ RULQUKUIGFH [Q - RIHQARDEP VFRX@S KDYH DQ DGYHYH H | HRARQ RAUBXMCHW | L(DRLOOFRGAWR) DQG
WAXOWVR RSHDIRY/

: HXVHW DODIUAD WRMDQVSRINP SB HHAR SURRANVY | URP P HVRWWP HZ KLFK H SRHXVAR UMY DWRADIMG Z [\ LUMDYHD

© HX\HD\P DODLADWOQ RUBMGHN SOMAXOLD LQFRQGHRAIRYZ W RXUHP HIHIR UASRQHVHYLFRY 7 KHH DU LQKHUIHQAIMN DARADAG Z W DUWDYHD LFOGQ)
DYLDARQCFALGHON GHR Z HDKHU WRKQFDOP DOXQRINRQVRUKXP DQHURU - KUBIZ HZ LEDXYHVR FRP SO Z W DIV HIV UHI XOMRQY DG HKUH\WH DU WK QE-LIRY/ GHRHWOL
DQG DHNOMP DQMIGH CFAGHOVRULGAGONP D RFPXUZ KUGIWH DLUADWA/\WIQAR WY HP SBR HA/ DY RFPXAUMG RQ) HEUDY Z KHQ RAUDLSIH FDKHG N
ILYH HP S HV $ Q CFAGHOARULGA.G-OALQYRIYLQY . RXU DUAIDMARXS WAXKOMQ LIQULEDOARDP VR LQWUHG HP SR H DQG RKHY D/ Z HDDY USDURUBSORP HWR \WH
AP DIHG DAL WG IWFRQHTNHQIMOBRW | URP VHIYIFH |, QWH HYHAR 0 CFRGHOARXUACELOM LOKUIGFHP D QRAEH DHDOMR R IVANRXUH SRKUHVR SRMNICFDIP VOG
ZHPD EHIRFHG\R B-DUGWHY | URP \WH CFALGHOA7 KH \KFFHW R RAUHYLRCP HQBDHP HJHGR. UASRQH BXMQHN G-BHIB/ RQ LW HP SR H DG 0 DYDIRQ CFA.GHNRU
LCAGHARDABAKOVIQWHVHLIRXV QWY RUG-DK R WWRVHHP SB HAVFRXGE KDYHDP DMUDCOGHYHH | HFRARQWHEXMGHW

(6* P DM LOFXAQ \WRHUHDWS R FIP D FKDQIH \XWBLQDE MWV DQG WHJ RDAY DQG LQMDWYHY Z HVANDQG LP SBP HINDQG \WH SXETF WP HOW DQG GVFRXUH/
ZHP DN\HIQUASHAR WHHP DY P D\ KDYHDQ DOHIHH | HANRQ RXUBXMQHN

&RP SOQHY/CARW DLQGAUHY DUHI CALQ) LGRUDICY VAM) WA VR \KHUHYUREP HABD\RALDODOGG JRYHCDGRH RU( 6% SUTRWAHY DG QVRRXUVI P DQ® BHJ
R QYHJIHMEHISHRYHY 7 KWVAX) DG G-P DOG FRXG UNXUH CEAWR TOMISDHR  GHAMHFHOG USRI RUBIG\RWAX) R \KFK SURIAHY DG FRXGFDAHXY
R LGPXUDCAWRCFRIWRUMR P DNHRKDQI HAR RAURSHIDNRO/AR FRP SO Z W \KHHG-P DB ) XWWHU \WHOBATBHR GIDCDQGUIXDARY 1P HZ RIVUHDAG\R WHAFRKUH
R (6* SHIRPOGH DG P STFW LV UISIGD HYRYIQ) DQG WP OQV LGFRQAMAMV DG RGH RUP R MUMGRIRYY PO LQMRGFH G SRMND EXUEQRP H QVFRANUA
WIDXWP HOV RUP D USHIOWNXULHP HQVRQZ KLFK Z HFRP P LWHG \EWSQIMOUARXUAHVAR FRP SO \WDWRXGKDYHRNHZ VHEHHDGB® HG , UDHGUBIXDAY UBINAUP HOV
PD EHPRHDIJUAYHWOQD) \XMETELQN P HDXUWVZ HP D EHRXU® XQGHMNG RUP D 1P SBP HQNQWH I XWUHDQGP D FDXMVHQMXSIRYY LQKSS® AOIQ/RUDQ
LCRUDHLQRSHDMY DGFRP STOFHARW |, | Z HER RADEBVWR RUFRP SO Z W WKHHDQGRMHUGHE. BIXDIRQY/RUL Z HOMSHFHYHG\R KDYH QRAVHGRIGHG CESURSUDMY  ZH
PD IDFHGICORUBIXDAY DAIRY LFOGQ) HIRFAHP HOATRNRYY RULQMAMDIRY/ RUWH LP SRURQR 11QHY SHDAWY RURKHUMDGRIRYY DGG DGYHYH SERW Q) R
Z KLIFK FRX@S P DALIDD KO RXUUHSXBANRQ RUKDYH D P DAMUDCOGYHYHH | HFRNRQRXUBMQHW | LDCADOFREAWRORUBAXOVR RSHDIR)Y 7KHS 6 | HEHIDQIRYHIP HYWDVOOR
FKOCBQIHG LQGAKMHY DQG \GHALLE FRP SOQHY/ \WDAKMRLFDED KOG P R SURIUAKMYH ( 6+ SUTRNAHY Z KIFK FRX@ GOG\R FOIP V QMDIRY UHIXORY SURFHHEQIV DG FRU®
\HBP HQN DvZ HODY DEYHYH SXECAW DOG XCBUHAREEG U-ER W) REQI DARQY/RUBXMGHW BT HOV D0 R Z KIEK FRX@S DBYHYHD O HAARXUBXMGHY

: HKDYH GYHESHG GOUMLP \BLJHVDG D& WP JRIDRUBBAEQ) RXU* +*  HP WIRQY 7 KHVH I RO DOG \BLIHV UH GRARXURXUHABDIRY DG GR CRAFRQANMM D
IXOUDQMWDAKH Z L@EH DFKUHYHG RUP DQEBICHS 2 XUDELOWN \R CRUHYHDQ \WEAMG J ROORUMELY HAL \AKENMPAR Q<P HIRXV | CRRLY DQGFRQGUMRY POQ R Z KIFK DHRXNGHR
RXUFRQURO( [ CP SBVR \KHHI CRRLY LFOGHWHDDMAMY R GFOUERQ] DIRQWAKGREILHY SOMASDIROR RXUYHIERY DG RXUHP SR H DG \KHDYDLOELMV R UMM
ICDAQ) 2 XUSXUXVR RUD | DOUA RUSHFHYHG | DOUHWR P HAARXUJ RO DG MBI HIVRUVR VDY YDURXY USRI \WBEDLB/ Z LW UASHRAR \IHH P DMLY FRXTS GHIDYHD
LP SCRARXUU-SXBNRQ DQG RXUCELON \R DMEPARUUABIQ HP SBR HAY/ D5 RXUDMERRYHIA/ DY/ DQ LR HOMBXMCHN SDNGHU RUDY 0Q CFTXULHUFRXES EH QHIDIYHD LP STRAG
$ GAMWRDD HYHRU Z HOFKUHYHRXUIROY DQG\BLIHV Z HP D QRGO HOTGR \WHEHH IWWKDAZ HH SHRMG DAWHUP HWKH Z HIHFWEEDKIHG : HFRXS DOR EHFUMA] H3 006
\XEVFR DOYHYHSXECAW | RAVAMD RUDFKIHQ) 0) R RAUIRIY

2 XUBMQHN KDV | CAHG LQFUDHG VAXD. 1URP D QP B-UR QLI HIMOASHYSHRRYHY Z 1O WH LQYHXR HAFRP P XQUY OQG \WH P HAD DQG |URP RKHUMBNKRGHY
WODEQ) RAUNKWEITELOMW CESURTFK DQG CRMRYY LFOXQQ) \WH.J RO DGV HV\KDAZ H DQGRXGRH 05 RXUP HNRGREILHY DG WP HIGHY | RUSXAOKQI WP © HP D EHXCE®!
VR\DM\  DEVEN-KREHY 1Q @KWR WHUYDUHG DG \RP HIP H/ FRIQRNY YIHZ V UHIDEQ) \KWEKTELQW P DAY $ GAURIDM D/ DQ HYURP HQEDFRP SI) ZHPD EH
KEMPAR KLIKHUH SHRABIRQY RUJUDMVAOA) \WDQ RKHUFRP SDQHYZ KHQ IWARP HY/AR VLRGP HQEDWMEECTELAW ) XUKHU D/DUHASIHAR JRYHCP HOWVXQAQ) ZHP D
DOR UM \WHEWRUBAMWROR KK IXQAQ) RUBHUMXLHG\R P RAI RURJRQ) EXMGHN SRR WR\KH H WOWVHGH CRUMITM SURRXUHP HWSRTFLHY RUSUR MY HYROH
LFOGQ) D/IWWHDMARWHFRQUGHDIROR QYHMW HYURP HAUEDRURKH( 6% UHIMWG FUMUDRUFRQUIGHDIRYY |, | RAUCSSURIFK R \KWEECTELON GRAVCRAP HHNQYHIRURY
RNHMEN-KRTHUH SHRBMRQY DOGMEELGY Z KIFK FRQMMXHWR HYROH Z HP D EHQHIDIYHD P SCRMG D/QRAGLERYH



3 URGXRNDQG M WP VR | HIQIVAXBEMRAK VR UMNVKRDWHRX@ DGYHIHD D | HRARXUBEXMOQHW

&HYIOR RUHMUREP HEDROMRQ/LGFOGHSURGANRUM VWP R HIQIV SUP DUKD Z WQRXUS HP HADMRQDIGS HAHBHIP HV  HKDYHDQP MAGKIMRY LOR IHIQ)
SIRGAENV DG GAMIQQ) DOGEXTRQ) W \MP VDY FRP SDBHG\R \WHVHLYLFHYZ HR | HJ DG \MYH SIQURQVKEMPNXVAR Q7. DQG Gl HIHQAIM JHGHIDED DARADMGZ W R 1 HIKQY
SIRGAENVP DM IRMUGE. WILG SO LFOGQ) EXARATP WAG\R

t SIRGAIRY GLILEXEHY R \WKLLG SOW P O CAMMY L(FOGQ) SUREBP V QARG AKOQIHY LQ \WHU SURSAIRD FCSCAW 006G \ IHIBY X0V FRRODXG
DAXUIGFH FRP SRHQWXSSD DG\KRUH/R X0 IHGSHIRIGHD

| DOUHVR FWEEDWK RUP DIQEIQVXSSTHIHDMRQKLSV

XSSO FKOQ IMXH/ R WKILG SOV P DX CRMUHY DG WH I DOUWHR - \XSSTHY/ W SURGHH FRP SRCHQV W NA\SHALLLFDIIRQ RUVKSSD XV Z 1M DK | LRHQALP RXQARU
DEHDDMTXDDW R P DMIDY

LRUDH/LOWHFRIR WY P DMIDY FRP SRHOVRUMHRYHITFRIR SIRGEMRSDIHG\R XY

| LOUHVR DHDOMY GALIQQH. RULP SURYHS SURSAVRUUAERG\R FKOQILQ) U XDRY WXL HON
XHR GH HRAMWHP DMIDYRUZ RINP DOKLS LQWHP DX CRMUQ) SURFHY

LP SURSHUXVHR RXUSIRGAW

| OUHR\DI\ DQ Z DWDQN RUSHIRIP DGRHIXOUDQRM

SIRGEMIEON FDIPV DG

OANR P DMAFRSNEFH CGHD VIQSIRGANEYHERSP HYWDQGI DOUHR SIRGEMER RSHDMSURSHD

+H  +H

H H+ +H+ +H +H H

8 QU R WHHALRP WIRH G-P DQGP D \XIHJ ZHP D LORXAUVKEMEQIICH SHOHWR WP HE WHSUREGP P D LORXUSHIONY XQEHMH PP HUDIUHHP HWDG
PD EHUTXUGWR REEQU-SOR-P HYBRGFENLL DOMEG! || ZHIDOR WP H3 O) \XFK SIREGP LODWP HD P OQGHJ Z HUM WHERWR UYHXHUAKEMY [URP \KHLTELON
R VHIDWRH SURGEW RUM P V/ GG UHIDAG LGRBDAHG FRAV |, | SURSEARUM VNP GH HAV RURKHUIMHY DU RAGVARYHIG XQIDDWUWHL DU SXUKDHG B RUFRTHQV RXU
FOHQW FRX@ BRH PR LGHIHLQ RXUSURGANV DQG RXUELDQG DG WHBXBIRQP D BEHQHIDAYHD 1P STRAMG $ Q| OUHR KA X@® WAERG\R WHIRMIRQ) UMVRUDD REHY
WDZ HP D QRAZSSUHADMDY/DUAKOR RXUCP MAGKIMRLY R SURGAIRQFRXTE KDYHP DAUDCDGYHYHH | HAARQRUBMGHN | LDCADCFRIGWRO DG UAXKOWR RSHDIRYY

2 XURSH.DINRQVDUH\KEMAAR HMLRGP HQEOMDZ VDQG UHIX@WRQYDQGDQ. CCELMMAVP D KDYHD P DALIDCDGYHYHH [ HAWRQ RXUBXMGHY

: HOMIQUHIXOUFRQIFVZ 1\K Z DM BHOHZ CEGIHHI - AKHP LFDY DG RIMHUKT] DERXV P DAMIDYIQWHR A FRAUHR SIRIGQ) VHYLFHAR RAURTHON $ VDUAXOV
RXUBXMGHW LY \VEMANR QP HRXVS 6 DOGLOMDIRIONY VDG B XDIRY UMY \R\WH SURARINROR \WH HOYURGP HW) RUH TP SBi Z HP XWWARP SO Z W DQ® BHUR

8 6 |HEHDODQGWEMOY V\KDAKMA® U-IXOMKHKDQEIY U RYDOWHDA HOMAMDQSRUBNRQ DOG AVSRICR \N LF DG KD DERXVAXEWIRY © KHORSHIDMY DADFTHNM

L \WHHLYDVE@R D KD DUERXV \KEWEFH RURKHUFRQEP LCDRQ HYHOADARGH R WHH VY XQEHUWH & RP SUHKHUYH ( QYUREP HQIEO5 HSRQH & RP SHODIRQ DG/ LCELON
$PR DVLP HIG-G RU&(5&/ $ DGARP SOUEGIWEM SURYIGADIDGEFI0NZ V Z HP D EHUTTXUGWR QMM DM P MIDMOGUP HADMOD FRQIP LDIR) LFOGQ)

DEGAMQ) QDMUIDUARXUFH @P DIH FRP SHODIGY |RUKXP DQH SRKUHRUSURSHI GP DIH DG LOWBIEG) FRMD SRODMRQ FROMRCHIXSP HON&( 5&/ $ DG FRP SOUIEG! I

SURYIGADOD0G GROOMY. VWSLADID 1P SRH VMPANRQADGE \HYH DOTCELQWNY Z KRG DUG\R Z KRKMHUDD HOMY NG R RUFDVHG \WHUHBDH R KD DLERXV \MEVIRHY 2 \KHU
HOMURGP HQBDMY VO HAMY RAUBXMGHW LGFOXGH BXVIUH QRAIP MG \R \WH) HEHID.  DAU3RMMRQ &ROMRCS AR DVIP H3G DORNIRZ QD/\WHEGMD: DAUS FW
5 HRXUAH & RQMHIDIRQDQGS HARYHY $ AW DIRIDY QMUREP HIBCBRIR $ FAMMHEGDQS LUS PMKH2 FRXSDIRDOS T HAV DG+ HIGK'$ PAKH) HEHIDOD LGHED HIV DQG+ HDBK
$ PR WH7 R LF 6XEWBCRHY & RMRCS PADQG WH 6 XSHIXQG$ P HIGP HV DG 5 HDARRU DARD$ PW2 XUBMGHNRSHIDIRY/P D' DR EH\KEMRAR P LOULOM (DN
@7 VUADMY R HMURP HIBOSIRMANRY / (CEMNY HIDAGR FRQEP LCDMR) RUYIRDMRY/R \KHH @Y VDG U XTMRQY FRXTS UAXOVQ P DMIDOFRIW\R XV L(FOGQ) FBODXS
FRWV [LGHY/ AYLORURUP LCDODGRARQYDQG\KLLG SOV FOIP VI RUSURSHW GTP DUH



RUSHORIOGMY D) R Z KIFK FRXGSKDYHDP DALIDCOGYHYHH [ HAARQRXUBXMCHN | LQOGADCFRAMR) DG UAKOVR RSHIDIRY

6HDRIDIW R G-P DQG IRJAHIBIQ R RXUVHIYLRHY DQG Z HDWHJ FROGWRQY DQG RKMHU | DRRLY RANGH RXUFRQROP D DGYHIHD D HAWRU FDX\VH YROWIW 1Q RXU
ILCOQADO ROV

© HH SHIHFH DRIDOGP DGG Z WK VASHAMR FHVEIQ R \WH VHYLFHY Z H SURVIGH SDUWAXA@D 1Q RXUO HDKUHP HADGG $ @OMY VHIP HWOG |RGBZ Q) \KH
CFDAVMRQR 0 DY LQ& DDA \KH5 HP HADIRQ QG5 HAHVHIP HOADYGHP DG | RAWRHVHYLFHY ORI RTZ. Z FONHAWWHIBY 6HDRIDCHIHAWP D YO 1URP \ HOUWR\ HOUDQG
DM IP SCRMG B Z HDNHUSDAKLGY SOMEXOL® B\ WP SHDMBY WNQ DIDOG GRAIKW ,Q OEAWRY ZHP D H SHIHFH HIQQIV YRIMIWY D/ D UAXOR \WHWP L) R @UH
FRUAVZ LQY DG \WHWP LQ) R @UHHP HIHR UASROH SURWAV I RTBZ LQ) D HYLURGP HQBOLGA GHOARUDMUDOGMDARUIGH R WH XCBUHAREE®! (DMMH\WHIR DOGZ HP D
CRNEH CEGH\R UHSORH W UAYHOXH VDP VLQ | XMUH SHIRGY 2 XUBXMQHW | LQDCADOFRQAWR DG UAKOVR  RSHIDIRQY FRX@S EHP DMUDID DQGDGHYHD DIHRAMGE \HYHMH
Z HDKHU CDMUBOGMDIAY RUHMURGP HQWDICRARLY ) XOWHP RUH RUCELMN \R GHIYHUVHYLFRY RQ WP H\R RUFCHV FOQ EH U QULEDD® P SHIGE \KFK FRIGWRY/ 006
HHV

2 XUBXMCHNVFRX@ EHAMXSWG B FDBMURSKLE HHQWV

2 FRXABMAHR DO FDBWRSKIE HYHQMQFOQQ) HIWWTXONH 1LLH 1 BRG WXEIP LRURMHUZ HDKMHUHYHQVSDQEP LF SRZ HUGAW \MBFRP P XQEDIRQ/| OUH R\ DUHRU
KD DHP DOXQRARYY R B-UDMIN Z DURWURIMADIERN. FRXTS UAXONQ BRI LOMIXSNRQ/LQRXUVHYLFRY 2 XULQKUIIGFHFRYHIIHP D QRAFRP SHODMXVI RUGALH/ WD
PD RPUIQWHZINHR KK HYHQV ,Q DEAURY [FVR \WURINP FRXE FDAOH GUXSIRYY \R WH LOMCHARUWH HFRGRP\ DV D Z KRB! ( YHD Z W RXUGMDRMIUHFRYHY
DUDQIHP HONV RXUVHLYLEHY FRXGE EH LOMUXSIAG | RXUM WPV Z HIH \R | DORUEH GIDIYHD LP STRAG DV D UAKE\R D (DMUIDANDWMURURMHUHYHWVRXUCELOW \R GHIYHU
VHYLEHY \R RXUFTHQV Z RXGS EH LP SOUHG RUZ H FRX@ BVH FUMFIDE || Z H DUH XQEG! R GYHBS RU LQWH HYHOAR D @VDAMURUHP HIHR  \KFFHAXT® H HRAM RQ
DCHDXOM STIQ/AR HUKUHWDARKUBXMGHN | XQRNRQY FRQIMXH\R RSHDMGAUQ) DG OWUD AWML RAUBXMGHW [ LDIADOFREMRQDIGUKXIVR RSHIDINRQ/Z RXGEEHKDP H5

5 DV5 HDWMG VR 2 XU$ FTXIMWRQ 6WDAI\

7KHWWFHVR RXUBMQHAN/GHBHXGY 1Q SDUVRQ RXUDHMNV VR H HRXWRQ RXUDFTXLMAMNRQ DR\

$ MIQILFDQABRMRQR RXUKIMRLIFDD) URZ W KDY REPXUHGWWURXIK CFTXMMRQY DQGWWRXIK Z HKDYHWMP SRUDUD \BZ H5RXUFDGHIFHR FRQAP P DY CFIXAMMRYY ZH
DQUALSDM FRQMAHG JURZ W \KURXIK. CFTXOMMNRQY LQ WH I XV 2 XUJURZ W VDA LY SDMDED G-BHIGHOARQ CFTXUQ) DGG QMDY WH RSHDMRY/ R FRP SDQHV 1Q \WH
HOMURGP HQEDVHYLFHY LQBAMY  6LQFH - DAY ZHKDMHOFTAWG  FRPSOQHY © HOUH SUMVHQ® HYDODIY OQGZ HH SHAMR FRQMAH \R HYDOOM RQ DQ RIRQ)
EDJV DYDUHV R SRMEBIDFDAMRQWIQLRNRYY ;  HFDQERASUHARAKHWP L R D) FRQM SOAMWGWEQLRNRYY DGWHHFDQ EHQR DAKUDRHVNDAZ HZ LG \X\BE®!
CFTXAMMRQ RSSRMQUWAVRU UL Z HGR G-IV, \KFK RSSRIMQMEY WDADQ \WDQWTRNRQ FOQ BH FRQAKP P DMG RQWMP V/ DFFFBBEB R XV HOOR FRP SHM I RUDFIXOAMRY Z LK
RXHUSRAMMIOCFTXLUAY VRP HR ZKIFK P D KDYH.JUDAUI LDGADORURSHDIRDOARXAV\MIDZ HER $ I QU LFOQWAKDIH LQ RUBMGHN ROWHHRERP\  DOXH SHRAG
GFUDHIQ RUFDK 1GZ VRUI) WMAMANRY/ 1P SRHG B RAUGEWP D CP IMRXUCELON \R REEIQ WH GHFHA0Y  FOSMIDI RUCFTXMMRQY RURKHZ M LP SHH RUCE@ON \R
FRP SBIM [0 DFDXMUWRY &HISQ SURSRHG CFXAMMRYY RUGVSRIMRY/ PD COR WJJHUD UMLEZ B\ WHS 6 ' HEDWWHOAR -XMIFH RU' 2- DJG\WHS 6 ) HEHIDO7 UcH
&RP P IR RU) 7& XQEUWHUUASHRARYH BIXDRY DAKRIMY 1RDMQ RQWH HIHRV RQ FRP SHIMIRQ LGFOGQ) WHM] HRUMBKRMUH R \IH UHBYDQAP DNV DG \WH SR
FRP SHMYHEHHIWR WHWIQLAMRD $Q GHD SURKEMRQ RUP RAIFDIRQUATXUG B\ UIXDRY DANRUMEY FRXES DGHYHD O HAAKHWIP VR D SURSRHG CFDXAMMRORU
FRXQS WXL XVAR P RA1\  RUCEDQERQ 0 RKH.Z [VH DAERAYH CFTXAMWRQ RSSRUMQW 7 KHI CLOUH VR LGHOMN \XOMIEGIEQORNRQ SDNGHY DG \R FROKP P DAMWIQAMRY/ RQ
CFAFBBEGIWLP \VFRX@SKDYHDP DALIDCOGYHYHH | HFAARQRUBXMGHN | LOCADCFREAWR) DG UAXWVR RSHIDIRYY



2 XUCFTXMMWRQVADRMI\ H SRV XVARMI QU LFDQAIMNY DQG DEAWRIDCFRIV

$ FDXOMIRQY LOYRYH UMY WWDAKH EXMQHHY CFTXLHG Z LOQRASHURP DV H SHRAMS DG \WDAMGIP HOV FRFHQQ) \WH YOOH \WHIKY DG Z HNGHMAVR CFTXUHG
BXMHMVZ L@SRHZ IRY : HP D QRATFRXDMY DAHWKHYDOH WHIKY Z HONGHAHY RUSRMOMCSUR MELOW R 0Q CFTXMMNRQVELI HADQG RAUCFTXMMRQMRDAD\ |RUD
SDMFXOUBXMQHN P D SURYH R EH XQUKFFHM XORUH SRWH XV \R DGAWRIOUMY © HP D EHFRP H QCEG | RUFHMEQ XQ RUAHHD SUHCFDXAMMWRY (CEOMY R 0Q CFTXULG
BMV [FOAQ) PRY RAHY \if (CHOMY HYURP HIEDICEONY FROMYHMWARMGHDIRY DG ACHEMMY | RUHP SR P HOASIIRIAH/ DQG WHH QCELOWAY FRXT EH
LI QU LEDQWV, Q DEAWRY D IFTXMURQ FRXTS UAXONOQWHLP SOLP HONR FOHOAHIDNRQKLSY DG RKHUDFTXLUHG DAHVAKAK DVJRREZ LO:  HP D DOR LGRXUFRMVOQGH SHIHGFH
LCH I LAHZAHAR \RHH WQADQ CFIXOMMNRQH SDOG/AWHIGBMMEY SURGEN P DNAVRUIFRIUBKINYLQZ KIFK Z HRSHDMGHWR RXUTP MAGH SRKUHVR DOGH SHIHFHIQDJILYHD
LGBMY P ONARUBILRY $ FIXOMIRQVP D UHNXUUHWDAZ HLGRXUDGAWRDOG-EVIR | LCDFH WHWMDIQUTRRY Z KLFK FRXQS EH\KEWBQMODGE @P IMRXURSHIDIY | Bf LE.QW RJ
DOMEDIYHD  CFIXAMMRY/ P D UATXUH \WDAZ H MXH WRAN DY FRMGHIDIRY Z KIFK PR GOMM \KOWH RZ GHIKLS $ FIXMMRQY FOQ DOR LOYRYH SRURBQLRNRY GVSXAY
WIDEQ) DQPEHUR P DMLY LFXQQ) D SXUADHSUFHRUZ RING) FESABCOEWE HWVHIL) RAMWRURMHUFRQIMI HAED, P HQN HYLURGP HOBOICELMAY RURKHUREDI DMRQ/
2 XUUHRHQAI URZ \K DG RAULCFTXMMRQ RDAD\ KDYHSTRHG DG Z LOFRQMH\R SOFH Q! LFDQAGHP DQB/RQRXUP DEDIHP HOMVAWP H Z KIEK P D GYHWKHUDIRQIRQ | RP
RUD R @ BMMNVRSHDIRYY DGP D GOGW\WIQ! LFINGHAMHFHDGRM-UH SHOAVUIDBBWR Z KHKMHUZ HSXUKHRUFRQXP P DMOQ CFDAMMRY : HP D DOR
CRNEH CEGIVR P DQIHRXUJ URZ \K\RURXI K CFTXMANRQY GAHVR WH QP EHUDQGWHGAYHMW R \WHEXMQHARYZ HKDYH FTXUWHGRUI RURKHUWDRYY |, | D) R \KHHUMVZ HHWR
RAPXU RAUBXMCHN | LOCADCFREAWRQDGUAXVR RSHIDIRQVP D EHOGYHYHD O HAMG

$Q LCCHON\R\XAHM X@ LM UDM RXUUHRHNRUIXWUH DFTXMMRQY RUUHD HWHUDQWNASDWME BHH W FRX@ KDYHD P DMIDCDGYHIHH | HRAARQ XV

$ FXOMMRQV KDYHUTXUAS DG LQWKH | XWXMUH Z LADUATXLH WDAZ HLQAD UDM LR RXUH MY RSHDARQY V-EODAM FRP SOQHY \AWDAKIMRLIFDED RSHIDAG LQE-8HIE-00 RU
DVSOWR DQRMHU OUHJURIDG] DR DOG KOG Al HHAK WPV SURFHAHY DG FXAMUA $ FIXMURQ/P D UINXUHIQMIUDIRQR 1 LQDGRH DOG DGR LQWADYH RUIDQ] DR/ DG
LQRYHH SRXUR ALl HIHQABI DODQG BIX@RY WL HIQMUMARNR/LQZ KIFK Z HKDYHQRABUYIRA® RSHDMS

© HPD QRABHIEGIR \FFHMX® LOMUDMOIQ BMQHNZ HKDHIFTUWGRUP D CFTXUH RUP D (RABHIEGIWR GR\RIQDWP HY  H I LFLHONRUFRWAH | HARYHP DQQHU
2 XULCELOW \R H I HRIYHD FRP SBIMWH LOAMUDIROR Q. BXMCHAHY RQVAKHEX®! DQG LQ DY REH® P DUUHUFRXTS LGRUDH FRWV DQG B HUSUR W 5 WV LQRYHG Z WK \KH
\KFFHA XAQAUDIRQR  DQIFTXUHG EXMQHNIGFOGH EXWHCRATP LAG\R

% AYHWY \KHDMQIROR RXUP DIHP HOADQGWDAR \RHIFTXUWGEMGHN

% P HJLQ) RN Gl HHNFFRXQIY DQG ! LQOGADOU BRI W VNP VOGP VR LQMIDOFROARY DG LOVRP HIQWEGRHY [P SBP HOMY) Q7 FRWRY DG
SRR

P HJLQ) FARP SXMU WRKQREJ\ DOGRMHUILG RUP DIRQGHE RN DG\ WP V LGFOAQ) HIMSUNHUARXFHSTIORQ) \ WP V
DMP LI SHIRIGHOKXP DQUARXUAHYDQG RMHUDER [QMADYHG-E0MY HOWV DG SRVMID FROMDANY) FRSRIDMPXGMUH/
QMDY RAIRYHOP HIMBCFRERANY Z RINZ WP [ONVHYIFHSIRIGHEE. DFTXUHG AR SO

LEPXUIQ) RUIXDUDQAMQ) BEAMRIDAG-BMIHY

AMXSWY HIMRQKLSVZ W RURMAVR NA - FIHIVDQG\XSSTHY R RAUBMGHNV RAKHIFTXUHG BXMCHY

IQMIHIQ) Z W RUBRWR P RP HIWP 1Q RURYRQ) BXMCHVRUKDAR \WHIFTXUHGFRP SO

| OUHAR UABIQRXUNA. SHYRQGHCRUWDAR WHIFTXWHGFRP SOQ. DQG

GHI VRUFRWARYHUXQYLOWHLQM IDARQ SURFHY/

H + +H+ +H +H+ +H +H

2 XULCTELQM \R P D) HRXUJURZ W KURXIK CFDXAMMNRYY LGFOGQ) \KHIQRM UDNRYSURFHY DGR U] HWH DQMASDAGEHH IWR DQDFTXMWRQFRXESKDYHDP DAMUDC
DGYHYHH | HRAVRQRXUBXMQHN | L(DADCFRIGWRO DG UAKOVR RSHDIRY/



5 DMNV5 HDMG VR 2 XU& ROAMDANVDQG 5 HYHXHEWHDP V
: HP D QRAEH\XFRRM XQQP DQMAQQI DQGH SDQAQI RURIHINEDVHRUIMHVHMFH/Z HSURVGHR H MW FIHQW Z KIFK FRX@ DGHIHD D HAWRXUBXMCHY

2 XUNKFFHWW DG WH SOIQEHG I URZ \W DG H SDOMRQR RAUBXMGHW G-8HIB/RORXUCELON R P DQEQRXUH MY FIHNEDHDGH SOUGIQR Q. P DNV DG | XU
SHHADAH MY P DNV 2 XUCELQW R P DQEIQRXUH MM FOHQAEDAHLY SUP DUO G-SHIGHRQ RUCELON \R P HNFTHOAHB/D0GH SHABIRYY 2 XUDEOW \R H SOGLY
R D@LIHH WONFRQMI HINRQ RAUVHLYLEHY DG \ROMRQY CRKUMQY JUW-DMIDQG ERIGHUDFA-BECRH UWAXEY LQD@UHUFTHOAED/H DEURDGUDUD R SIRGHRRYH FIHON OUG
H SOQEG\HYIFH/SURVG-G\R H MY FOHQW + RZ HYHJ G-P DQG | RURKUMAYLERV LY XQRHELQ DQG\WHH FDQ BH QR DAKUIFH\WDWRDHON Z LOSXUFKDHRXUR | HIQIV RUOKDAZ H
Z LOEH CEG\R P OQEQ RUFRQMXOD H SOG RUFTHMEDH Z DKQ H MY JHRIUSKIHY RULQR Q7 JHRIUBKIYY Z KHKMHUZ HH SOGG RJDQFID RUMURKIK CFTXMMRQ
0 DQNQQ) DUGH SIYEQ) RURTHOAEDHLY DOR EMAAR H \WIDO CRRLY PO R Z KIFK DUHEH RIGRUFRQUROLGFOGQ) \WHRYHIDEGE-P QG| RAWHVHYLFHVZ HR | HJ \H
CRMRY/R RXUFRP SHIYRLY DG WHI LQWQ®P B-UR SIRSHRIYH FIHOVIQDJILYHP DA HFOQRABUIRYIGHD) DAXUDGRHVUHIDAQ) RXULP P HADMRUGRY WP JURZ \K UDAK/
QD) JHRIUBKIE P ONHARUNHIP HQVRULL Z HZ LGIURZ. DADD, | Z H DUH XCTEGIVR HIHRAYHD P OQEQ RXUH MY FIHAEDH DQG P DINHARUH SDQG RXUR IHIQIVAR G2
FOHQWRUFRRW P DNAARXUVHIYLEHVAR H M) FOHQV ZHP D EHXTEGIWR JURZ RUBMGHN RULP SBP HIWRXUBMQHV DM\ $Q R \WH CERYHFRX@S P DAL P SOU

RXUCELOI \R LQFU-DVH\OB DQG UHYHOKH DG KDYH DP DAUIDCDGYHYHH [ HAARQRXUBXMCHN | LOCADCFREAWR) DG UAXWVR RSHIDIRYY

: HIHIHD® GR CRAKDYHIRP DOBQ) \MP DIUH-P HOWZ WK RXURTHOW DQG DARP SVE\ RIHONVR FKDQIHWHWLP VR RUWLP LCDM\RHUUHIDARQKLSVZ WK XVP D
KDYHD QHI DIYHLP SDRARQ RXUBXMGHW

2 XURSHIDIRQY G-BHIG XSR RAUUHIMRQKLSVZ W RAUFTHV 2 XURTHV DU FRP SOQHVRSHIDY LODQ® BHUR VFRRY DG LQGAMMHY LGFOGQ) \WHILGDRODRO
JDV XD FROMKANRD DARP RIYH WOOHWDAM PIGIWP HHJ\ P OQMIRMIQ) FRP P RAW SHARFKHP LFDD | RRG DQG EHYHIIH WBFRP P XQFDIRQY DG HYLGHHI)
LGBMMHY Dv'Z HIDY GFOD WA SURYLGRLDODGG | HEHIDDIRYHIP HOAHQMEY $ V1V PARP DY LQRXULGBMY  Z HER QRADZ D VHIMJILQR | RUP DO UMKD DI UHHP HOW Z WK RXU
FOHQW DOGVR\KHH W HER \IKFK DIUHHP HOWER (RAJHHIID UMMPARXURTHQWVI URP DALY \KH\MIP VR \KHUADINRQKLS 7 KHVH DD HP HQNVDXBZ. FOHQNR DIWP SR
HHN FRFIMRQY LOMRGEHXQ DYRIEGIWLP VRUTP WKHVAYLFHY DG VROMRQAKDAZ HSURYLGH\R WP EH RUHD SURMANA| LQAKHE RUDY DFRQAMRQWR FRQIMK-G RUGRUDHG
EXMQHW 7 KHDUDQIHP HQNVDOR JHGHIDE DIRZ. DFOHAR WP LODMRIMR GHALCHQRAR U WHUFRQUIFV RUSXUADHREHY Z W OB RUGR DOYOR-G RIFH\R XV $ QW
R RHRUP RMFIHONV D P HIQQI XOUHSRNRQ LO WHUSXURDAY | URP - XV RUDQ CEYHYH FKDQIH LO WWHWMIP VV RQ Z KLFK Z H SURVIGH RXUVHLYLFHY DG VROMRQY FRX@S KDYH D
P DALIDCOGYHYHH | FAARQRXUBMCHN | LOCADCFREAWR) DG UAXWVR RSHIDIRYY

3XETF FIHQWIQYROHXQTXHSRIA - FROADRAADQG SHIRUP DOFHUMNY DQGZHP D 1 ERHRKDEBI HY R RXUJ RYHLOP HOWARQWERWRURXUHDI LH OV R VHIYHJI RYHLOQP HOA
FOHOWV DQ R ZKIFK FRX@ P DMID® DGYHMHD LP SBRARXUBEXMCHY

© HGHIYH DOGH SHAVWR FROMMHR GHUIYHLQWH I XAMUH UHYHOAHYI URP | HEHDD WM SURYLQRDCRUGFDO) RYHP HWKIHWV Z KIFK CFFRXQIMG | RUDSSUR LP DMD

R RUBYHDH I ROWHI MDD, HIUHGG' HRHP BHU 6 0BV \R JRYHP HIV DQG UHDAMS HMY SUAHONIMNYLQ DEAWRQWR \WRHLORYHG LOVDBYR P 0Q R RAURKH
FOHQWV LFOAQ) SRIA UHIMMG UMNWAKFK Dv SRIMMIDAMXSIIRQ GAHWR CESURSUDNRQ DG\SHIAQ) SOV GHI VIQWHDGRSMROR Q7 \WKQRBILHY GHR SROND | VAL
RUBXUHDXAUDIF SURFHIHY GHI VIQDESURYLQ) EXGIHVDQGWH.J RYHGP HOMY U KWR FOGRHOPRQAIRV DQG SXURKDVH R EHY | RUWFRQYHIHGFH * HHDOSRIMFDOD)G HRQRP LF
FROGURY Z KIFK Z H FOGRACFRXUDMD SUHEFWOOR GUHA® DG LQALHA® 0 HAASRIFLHY UMY \R \WH TXOQIMY DQG DFFDIRQ R H SHIAWUY B JRYHIP HUARTHON ,Q
DEAWRY JRYHIP HOWRQMFWVP D LORYH®Q) SXUKDH DG S0 P HAR FOV FRP SHIMYH ELGAQ) WHNXUHP HQWV TXO LEDNRQ UHNXUHP HQW GHI VRURKDQIHY LQ DIUHHG R
IXQAQ EXGIHIY FROMDQN SRONDODIHIDY H WMLYH \GHA LFDARQ GHYHESP HIADQG SUFH QIRMDIRYY P LBMRGH BN HOWV DG \WH SRMMIDXQHI RIACE@ON R
P LWIANRYY RQ ACELONV RURNHUFRUMEFMOOSUIRYIMRYY 0Q R ZKIFK P D FUHDM SUFH SUAKKUH DG UHBFH RXUP DUILQY $ VD BAKOVZ H FRX@ H SHUHIFH D P DMIDODGYHYH
HI HAWRQRXUBXMGHW | LCDADCFROBUMRQ DG UAKOVR RSHIDMRY/

( DK JRYHIP HOAHQIMY DOR P DIQEQY W RZ Q KBV DQG WHIXIMRQY Z W Z KIFK Z H P XWAFRP SO DQG Z KIFK FDQ YO MJQULFDQ® [P RQY FOIHV : H ICFH UMW
DARADMG Z WK WH | IOUH VR FRP SO Z W \KFK. LXBV D5 UHIX@MRQY \WAK DY LG SIRMAV 1Q Z KIFK RXU FRP SHIVRLY FRXGS FKOEBIH \WH FROMEFW Z H KDYH REBBIGHS RU
EHIRY GHEDP HOARUMP LOU ICHIILEQW [P \HYQ) JRYHP HWFTHON & KOEBIHY/ R RXU PXUMOARU I XMUH JRYHIP HOAMFROREFW RUVR RXU HIJLELOW \R VHYH
JRYHIP HWRIHNFRXG UAXOMODEWR JRYHIP HQNDBY DQGKDYHDP DAUDCOGYHYHH | HANRQRUBMQHN | LDEADCFRIGWRODIGUAKOWVR RSHDIRY/



2 XUFRQADRW Z 1\ | HGH.DO B SURMGQADCDQG GFDQIRYHLGP HOWP D EHMP LODAG RUDGYHIHD P RALLHG SURIK FRP SBIRY Z KIFK FRX@ DGYHIHD DI HAWRXU
EXMQHY

* RYHIP HOAFRQMFN JHHID FROEQ SRYIMRYY DQG DH VEMAMR QF V 005 UIXDMRYY \KDAJLYH \WH JRYHP HQMIWKW DOGG WP HAHY QRAINSLFDI |RXQG LQ
FRP P HADOFRQMPV LGFOGQ) SIRYMRQVSHIP W) \KHIRYHIP HOAR

P LODMRXUH LI FRQUEFN

UHOFH SRIVMQINIO XMUHUYHDHT URP. RXUH LMY FRQUEFN

PRAI\ \RP HR \WHWP VDG FROEMRQYLQRXUH M) FROMPW

VXSHIGRUSHIP DOHA® SIRLEIVKVIURP CRQ) EXMGHNZ W WHIRYHP HOARUZ W DQ. \SHALLE JRYHIP HOADIHGR
LP SRVHI LGH/ DG SHDOWY

\KEMRAVAR FUP LGDOSIRHPXNRQRUGHEDWP HOV

\KEMAMKH [Z DG R \RP H FROMFN \R SIRMARU FKOGBIH B\ FRP SHIYRY ZKIFK PD. UMW WH FROMPMY DIHR  RU G-E0MW HOMR \IX\SHIG RXU
SHIRP DFH SHEQ WHRXFRP HR \WH SIRMAMRURKDIBIH DQG Z KIEK P D DOR WNXUH \WH JRYH.GP HWR \RIFMQ. ELGY | RUWH FRQMPARUUAXONQ \WH
WP LODIRQ UHBAIRORUP RAILIFDIROR \WHLY DGHGFROMPW

s VXVSHIG Z RN XQEHUH MM P XAIS0\ HIUFRQAERW DQG UHIDMG\BA RGHY L WHGHHWDY 1 XQB/ DHQRADSSURSUDMG B\ \WH UHBYDQAI RYH.P HBCDAKRUIMY
oG

t GROCHR H HAVHOQRSWRQWR H \MIGDQH MY P XESGH\ HOUFRQAEFW

H+ +H+ +H+ +H+ +H +H

* RYHIP HQBCDOKRIMAVP D WUP LODMFRQAEFWZ LW XV HWKHUI RUFRQYHHIAH | RULQWIEFH GXHWR D KO HLQ SHIFHYHG GHHB/RUD GUUHR FRORIEDAMZ RIN XQEHJ
DRKM-UFRUEFWRULL Z HGH DXOR | D) VR SHIRP XQGHMHFRQUIANE SRODMP LDIRQ! RUFRQYHIHFH Z HOHIHHID CEGNR UHFRYHH SXUKDH SUFHI RUGHIVHIG
L\MP VOQG UHP EXUHP AR DEBZ CEGI Z RUN LQ SURFHW ARV |, | DJIRYHIP HQBODAKRUN WP LD D FRQUEFAZ AR XV EDWHG XSRQ RXUGH DXOVZ HIHHIDD Z RX@ EHGHHG
00 UWFRYHY |RUXQEHIYHIGZ RN OOGLOWMIG P D EHACEG I RUH FHW FRIVIGRXUHG B \WHJIRYHGP HQAQ SRR XQEHIVHIGZ RN 7KHH HAMVHE OQ JRYHGP HOAC
HQWW R RHRUP RUHR \KHVH UL KW XQG-ULW DI UHHP HQWZ LW XV FRXS KDYHDP DMUDCOGYHYHH | HAARQRUBXMQHW | ((DURLOCFRBWRO DG WAXOVR RSHDIR)Y

7 HKCQRBI\ DQG3UYDR 5 HDWS5 MWV
$ IDXHIQRUBIHDAK R RUCHERNVRUM WP V LOFXAQ) DVDUIHXOWR R BHUDNERNV FRX@KDYHD P DMUIDCDGYHYHH | HANRQ RXUBXMCHW

2 XUHIRW\R P LQP [] H WH ONHIKRRG DQG [P SR DGYHYH R EHYHRXUM LGAGHONV DG R SURKRAGDD DG LQABRNDSURSHIV P D QRABH \KFFHM XODQG RXU
EXVGHW KD/ LQWH SDIEHHD DGG FRXT EH GIDIYHD D HAMG B A BHURUVHRXUMY \KUDIV RURKHUGMXSURY © HURAMHD H SHIHIFH YOURXY A EHYHRXUMW \MU-DV\R RXU
WAKQRBI\ L UDARKRMUH XCDAKRL HG DIWP SWAR JOLQCFRHWAR RXUFRP SO0 HP SE HHDQG PXMRP HUVHQUYHLQ RUP DARY LOUGHMKU-DV DG RKMHUDMERNY 2 XUPXWRP HY
\XSSTHY VEFROMERRLY DGG SINGHY H SHIHIFH VP LOUVHRXUMNY \WUDNV |, Q DEAMRQ W A BHUMUDV Z H 1 CFH \KU-DV AR \WH \ERXUNY R RXUI CHOWAY OGG HP SR HV Z KIFK
FRXQS P DALIDID AVOXSWRUBMHNLL FOUHGRW  HFRXGSDOREHLP SCRMGE. \WHLP SIRSHUFRIBER RXUHP SR HVRURKHYZ RINQI RQEHKDD R XVZ KR KDYHIFFHAMR
H SRVWRQURTBG RUSRURM(E 8 RO LHG, QRP DIRD &8,  Z KIFK FRXGS DEYHYHD O HFAARXUBXMGHN DQG UEXBARY 7 KH\MUDNZ HICFH YD [URP DMEFNVFRP P RQ\R
P RUNCGEMMEY VKAK D/UIQRP Z DUH \R P RUH DGYDRHG QG SHYMAAKU-D DG KLIK® RUIDQ] H5 DEHYOUHY LFOGQ) (DARQIM DRRY Z KLFK \BLIHAXY DG RKHUGH HOH
FROUARLY DQG RMHU FRP SIQHY 7 KHH WUHDV FDQ FDAH GMXSIIRYY W RXU BXMQHN RSHDIRYY $ GAWRID  \WH SUYDBFH DJG LRUDIQ) \RSKOMFDIR) R DWVIALT
IQMDHFHP D IFUDHWHIUTXHR RUHILECR R A EHDMAW DOG\WWHXHR DMIADOQMIDIHFHE, XV RUWH\KLG SOMEVRQZ KIEK Z HG-BHIG R RSHDM RUBXMGHN
PD FUDMQEZ R BN YXQHIEONY LFOGAQ WRHZ KIEK P D QRAEH BFRIQ] HE DAKMVWP H , QDEAWRQWR A EHKUDN RXUR EHYHRXUNY DQG SURFHMQI K PV
DVZ HID/WRH R RAUWLLEG SOV VHLYLFH SURVGHY LGFOGQ) FBRXG VHYLFH SURVGHY Q2O CFTXWUHSE FRP SOQHY/ WDAKDYH GRAY FABHHD LQMIUDMG DOGWRHR RURTHQV
ZKIFK ZHSHIRGFI® POIH PO H SHIHFH AP DIHRUAVXSIRQ IR DQ® BHUR FDAMHY LFOGQ) SRZ HURAIIHY FRP SXARUDIG \MBFRP P XQEDIRQ | IOUY LQMITC
GMIQ P QMORUXNVIIHHIRY Z RINSOFH YIRBFHRUZ IRYGRQ FDIBARSKLE HYHOV (DMIOGMDAMY DQGHYHIHZ FDKHUFRGEMRYY 7 KHHW WP VP D DOREHAEP DIHG
AVXSMG RUIDCHIMHY BHFDAHR FRP SXUMUYLDAH/RURKHUP DIFARXYFRGH \RALDOHILGHHIQY VAKHP HY XQDAKRU HG CFRHWDIWP SW DQG R BHUDMFNV\KDWFRX @GS LFOXGH
SKIVKLQY DABFNY GHIDOR \HYLEH DRV UDQRPZ W PDZ DM DQG KIANGQ | ZH DU XTE®! \R SIRMWHILMYH [QRP DIRY (FOGAQ) FRP SOLQ) Z W HYRVQY
LQRIP DR VHRXUMY DQG @B SIRMURQSUYTR. WIXDIRYY RXUPXMEP HY RUJRYHCP HAEDDANRUMEV FRXGE TXHARQ WH DGDCR R RUWU-DAP M DIRQ DG GAMANRD
SURFHWHY DG SURHBAUY 0 RURYHU G-BHIEQ) ROWHVAYHIW R DOLGAGHVRXUPXARP HI DI RXU



H? SR H O RULQMBRXDOSURSHW  LGFXAQ) WDEH VHRUHV DG UWVHDUK. GYHBSP HOAVDQG HILCHHIQ) NORZ KRZ DG RMHUWLLG SDWY QDD \XFK Dv \MEFRQRERRLY
\XSSTHY/ DG YHIERY FRXGEHRRP SIRP MHG

© HEHIHYHRUSRIHMERQR &8, FRQLGONORUSIRMARG FOHOAIQRP DIRQ P D SXWWKY DAD JUDAUUM R EHQJ \BUHAG ,Q DZAMRY Z H P DJH DG RSHDM
KSHYDRY FRQURCOQG GO CETXMMWRQ AP V DAHYHIDORSHIDARY/DQGP OQMDIFH RU2. 0 RIHQNVCAOMY LFOGQ) Z DAMUDGE UHIH CEGIHHI\ | CROMY DG DRKHU
A BHUDAIN RURKHUM WP 1 LOUH FRXES FDH \WH | DLWV \R BH KXVERZ Q Z KLIFK FRX@S FUDM WIX@RY  FRP SCOGFH IMKHY FDXVH D FRQEP LDIRQ HYHOARUKDYH RiHU
DGYHYHFRQHNXHEHYI RUZ KIEK Z HFRXG KDYHATELON %4-FDAHR \WHSHYMMIH VRIKIMIFDARQ DGG YROP HR R BHUDMIANY Z HP D QRABH\KFFRM XAQGH HIBQ) DIDOX
D0 DNEFN \WDAFRX@S KDYH D P DAUIDCOGYHYHH | HANRQ XV DG GHR WHHYRILQ) (DMMR WHHVERXUMY WUDN \WHLP STFAAR D0 [ XMUHLGAG-ONDQRABHSWHERMS : HOOR
WSFDD Z RN FRRSHIDIYHD Z WK RUPXEP HY VKSSTHY \MEFRQMERRLY DQG HIMYY Z HIFTXLH Z KR RUZ KLFK DUHVEMPAAR P LOUKUDN \RVHN R P LQP 1] H\KHLP STRW
R A BHUWUDN RKHUMDAUMY WUHDV RUBXMCHN GMXSIRYY 7 KHH HMY Z KIFK DUH WSO RANGH RUFRQARODG P D KDYH CFRHW AR RXULQ RIP DINRQ KDYH YOU LQJ
GYHYR R BN H SHUYH DG \D HIXOUGY 06 WHUUHDNRQKLSY Z W JRYHP HWARQMPRLY LGFOGAQ) XV PD. LGRBDHWH ONHIKRRG WDAKH  DUH\ILIHAG B\ \KH
\CP HR BHKUDNZ HIDFH 7 KHVERXUMY P HDWUAY DG SURFHBXUYZ H RXURTHQN DQGWLLEG SOV VHYLFH SURYLGHY KDYHLQ STRHVR SURMANHMYH DD DOG RMHULQ RUP DIRQ
P D QRABH\XFRHA XCRUVK | LFLHQAR FRXQMICDIEU TR P EHUDMANY RO K 1 DO

2 XUM VAP V DQG \WRH R \KLLG SO Z W ZKRP Z H GR BXMQHW KDYH EHHD DQG Z LAODANHD FRQIMXH W EH \XEMPAUR \KHH WSH/ R P DIFLRXY DMV 7R RXU
NIRZ BGEIH WHH KDY QRABHHD DMIQI LFDQABBRK R RXUM VWPV DG QR DN RQ RXUM P \/ KDV KOG D GUHAWP DMUDOLP STRARQ XY RURXUBXMQHW\R GDM © H FOQRW
KRZ HYHU SUHEEVWKHH WOADQGVAYHIMY R Q) DEAWRI0 XMUHDMANAKDAP D RFFXU

/ D2 VDQGUHI XOWRQVUH DUEQ] WHKDQGEIQ) R FOHWARQ LGHMDOEUW DQGLQ RUP DIRQP D KDYHD QHI DIYHLP SDRNRQ RXUEXMCHNY

&HYIQ DSV R RAUBMQW BD RO \WH SIRFHXQ) R RXU FTHOM] FRALG-QINDE@W 1Q VYHIOMUMGRIRY DG WH P RYHP HWR @B DRIRW ERGHY / HIC
WAL HOV UHIMY \R \WH FREBANRD VIRUDIH KOQBIQ  X\VH GVFRKUH WM HJ DG HRXUMY R \KLY LG RUP DINRQ FRQIXH R HYRYH DQG U XODRY VUMD LOWMLY DBDLY
LCRUDIQ) 6LIQULEDOAXEFHIBIQN H MVDY/SUYTR DG AW SIRMAIR)@Z VP D EHLQM SWAMS DG CSSIHG AL HMHO® LQGA! HIHWUMARNRY/DQGP D FUDMLGFROAMMMRY
FRQ AR BITXUHP HQV $ GRRXIK Z HKDYH SURFHGKUAY DG WP V/LQ STFHVR DEAUAN CESIFCEG G CCOGG W XA BINXUUHP HOWIRAWRHDSHRVR RUBMQHWLP STRAG
B WHHOZV HIRAP HOARNRY/ DG LOMHAMDIRY/E. UIXTRY DARRIMEY UHDMG \R COBVHRXUM LGAGHONV QG SUYTR. YIRTMRQY FRQMMH R LGFRUDH DG Z HFRXG EH
\XEMPR \XFK CRVW 7 KHHIRR HOAR P RHUAURRYH@Y V UXOV U XDNRQY UM HD RUAHP HOATRIRQY RULQYHA DINRQY FRXCS LGRU-DH FRAV RUUA MR NRQY RQ FHSQ
R RUBMQHARY DOGQRIFRP SIOFHZ W H MY RUIXUMUH@Y VVFRXES KDYHDP DAMUDCOGYHYHH | HRARQRUBXMQHW | LCDRLOCFRIAWR) DOGUAKOVR RSHDIRY/

5 WNV5 HDWGVR2 XU, QGHEWEQHY

2 XURXUHOAG-BMECHW DOGDQ. IXAMUHIQG-BMECHWZ HP DL LGRXU P D\ @P IWRXURSH.DIRCDODQG LCDQALQY 1G] LELOIV DQGQHIDAYHD [P SCRARXUBXMGQHN

2 XUSHIRUBHRAXUWG &UHEWS JUHP HOVSIRIGHG | RUD P LORQ FUAWCAMN FRP SUMGR D P LEAIRQ\MP GUQDGD P LORQ WWROLQ) @HR
FUGWRWH  &UEW DAV 3XWOQMRWH  &UHAVY CAOW \WHERP SDQ DOR KDVWH ROMRQWR ERURZ XS \R DQDIJBIDMR P LARQLO LGRWP HOEDMP
GOV RULGRBDHG FRP P MY HQWXQEHMHUYRVQ) MHR FUEWHEMAAR \RH\DN DRIRQR FHBQFRGEWR)Y 7 KHUAYROLQ) @HR FUHEWFOGY/D P LARQ\XETP 1WA
IROWHLMXOFHR GWYR FUGEWEXEMRAANR FHVIIQH F-BIRY/ DOCP RQVXGEHHMH  &UHEW DOV Z LOEHRP HOHRY) HEXOW $VR' HHPBU
RANRBCLQE-BMIHNGHAR GH HUHE G-BWANKDRH FRIWZ D/ P LARQ FROMIY R P LARQRANEEQ) XGHMH  &UaEW CRON P LARQR Z KIFK
Z D/ RAMIEQ) XEHIWHWMP GQ PIARQR Z KIFK Z DVRAWEAQ) XQ3-UWHUYRVQ) @HR FUGWIE  PLAIRQR Z KIFK Z D/RANBGEQ) XQG-URUDLADW
(8]

BHHIRM  \RRXUDXQWGFRQRICDMS| LCDJADOWIAP HONVIGFOG-GLO, WP 2) LCDGAOCB\BAP HQVOQG6XSSEP HOMY ' DY
: HOORP D HQMIQRGHE ERURZ QY DUDQIHP HOW DG LQRXUMI QU LFDQACG-B MG LQWHI XMUHVR FRQMAHR \VXSSRWWRXURL DQE DG CFTXAMMRQ UHIDAG JURZ



2 XUH MY D600 1 XMUHLQE-BAMEHN FRXGKDYHLP SRMQWFRQHNHEFH LFOXQAQ)
% P INQJ WP RMGL LEXOVRUXVAR P DNHSD, P HOVRQRXUH MY LQG-BMEHN
% LRBDIQ) RAUYXQHIELON \R IHHICHRERP LF DOGLOBMY FROGURY/

¥ UHMXUQ) D\XEWERINIOSRWRQR RAUMK IGZ 1URP RSHIDNRQY R EH GHEFDMS W \WH SD P HOANR - SUCH.SDODG LQMHWRQ RAULQG-BWEHY \WHIER BHOHQ)
RUADNV R XVHRXUDK | BZ R 1 XQG RAURSHDINRY FDEMICH  SHIGWWUHY DG | XMUHEXM CHV RSSRINQWHY/

¥ H SRIQI XVWR\KHUM R LRBHDHS LOMIAAIDAY RQRXUERURZ LQIVXQEHURXU &UWHAVY CAOW Z KIFK LVDAYDUCEGIUDMVR LQMHV
¥ WA XVIURP P DNQJ VDRI LF CFTXAMAMNRQY RUADMQI XV P DNHCQRQ VDM LE GYHWIYYUA/

¥ QP MY RXUCHOW R REMEQ DEAWRDO! LDOAQ) |RUZ RINQY AESMUD FDSWEOH SHIGWWUWY G-EVWHYLRH UHDXUUHP HQV CFDXAMVMRQY DG JHH.IDOFRBRIDM RU
RKHUSXERHY DG

¥ QP MQ) RXUCHDNV R DOWWAR FKDILQ) P DUINHAFRQEMRYY DG SOHQ) XV DAD FRP SHIMYH GMIGYBQBIH FRP SDUHG W RAUFRP SHIVRLY/ Z KR DUH GW KLIKO
GYHDIHG

2 XUCELOW\R P DNHSD P HQVRQG-EMR D H MY RUIXMUHLQE-EWEIHNZ KHYGH \R | XQG RSHDIRQY DG\ QU LFDQASOIHS FBMICH SHIAWMUY DGR \VKSSRW
RXUCFIXOMUNRD VDA Z LODG-SHIG R RUCELMN \R JHIHIDM FDK LOWH 1XMUH 2 XUCE@OV R SIRGFH DK |URP RSHDIRY LY DG Z LOEH \KEMPAR D Q® BHUR UMW
LFOQQ) WRHGHFIEHGIQ32 5 1MNY5 HIWGWR 2 XUYSMGHN DG, QOMY ~ DUGHOHZ KHMHIQWIVS QOO06 HERWRQ) RP . 2 XUILQDGRDOAROAMRY LFXAQ) RXUCELAOW
R P DNHSD P HQWRQRXUG-EWY DOR VVEMAAR H WLID0 CRRLYAKFK DYLQAMINDMY \WHEOYHOR GRAQ) DR LOWH FUEWP DUNAWVOGGRKMH-UH \MODOQEMY \SHALLE 006
P RUHJHGHIDCH \MEDO CRARY LFXQQ) WRHGAAUEHGLQ2 5 MW5 HIDMGAR 2 XUYHMQHWDOG, QGO DOGHHZ KHHLQWLYS QO0E HERWRY) RP

© HPD QRAEH CEGI\R ERURZ DEAMRIOILDEAQ) RUR UHLDERH RXU &UEW CAON RJRMHUIGEBWEHW ZHPD IGPULQ WH IXMMH UL BTXUG RQ
FRP P HADW® WDRIEGI\MPV Ll DADD ,Q DEAMR) RUCHON \R BRUIRZ XQGURU  &UEW CALOWN LV \KEVPAR QU IFDQAFREMRYY 6HH1RM  \R RUDQWG

FRORIEDMG | LDCADOWBMP HQVICFOGGLO, WP 3) LDOADOS\IMP HOVDG6XSSEP HQMY ' DY

" REWRXUPXUHMBYHR LQG-EWEHN ZHP D\ LGRXUP RHGEW

: HP D EHEGI\R LGRXUMI QU LFDQADCAMRDOLQG-BMEHN LOWKH I XWUH ) RUH 0PSB ZHP D LGRXUDGAWRIOLQE-BAEHN LQ FROGHRANRD Z W | XAMUH CFTXMMRQY
SAMRIKRU  &UHEVY CAOV FRQEQ/ UMMANRY/ ROWHIGRXUHFHR DEAWRDOGEEWEHW \WHH BMUMRNRD/ DUH\KEMPAR DQ® BHUR TXOM LFDMRQV/DGH FHBWRYY
D05 \WH DEAMRDOLQE-BAMEHN LGRXUHG LQ FRP STDGFH Z LW \KHVH UMMPRQY FRXES EH\VXEWERQIID 7 KH/H UAKIRNROY DOR GR QRABUAYHOAXYI URP LGRXUIQY REQI DARQV\KDAR
CRAFRQXIYMM LOG-EWEHN $VR ' HHP BHU WH &UAW CAMNV SIRVIGHS | RUDD DJJWDM XQUHG FCSCAW R PLARY Z RAWILYIQ) HIHRAKR 0Q
RAMBEQ) GWHYR FUAWDG\XEVAAR ERURZ 1) EDHAP MIMRY/ Il ) 7KH  &UHAVY CROIV DOR DIBZ VXVAR LGRUDHWH DI U DMERURZ LOVWHIXQEUB. XS\R

PLARY 6HH1RM R RXUDXQWGFRQRICDMS | LCDADOWEAP HOVIGFOG-GLO, WP 2) LCDGADOB\IMAP HQVOQG6XSSBP HOMY ' DY

: HPD QRAEH DE®I\R JHHIDM \XI | IHHOAFDWK \R VHYFH DR RXULQGBEWEHW DQG P D BH IRIAHG R VENH RHU DRIRQV \R DI\ - RXU REQI DINRQV XQGHU RXU
LQG-BMIHW ZKIFK P D QRAEH\XFRHMXO

2 XUCEON W P DNH VFKHXGG SD P HW RQ RUWR UH LGDGRH RXU UASHRYH REQIDIRYY XQG-U RULQE-BMEHY DG W | XQG STHS FOBAEDH SHIBWUA [ XMUH
DFTXMMRQYDOG RMHUFR SRIDMH SHOHYZ L@G-BHIG RORXUNXWUHRSHDMY SHIRP DJFHDQGROHRGRP IF [LQDADOFRP SHMYH GIMDIYH UIXDMY DOGRMHUICRRY DG
00 GICCOGGUIXDMAY UMMANRY/ROWHSD P HWR GMMEXNRY/DUGAYIGHIBARZ KIFK Z HP D EHVKEMPAD D) R \WWHHI DR DUHER RIGRXUFRQARD:  HFOQRADAXUA
\ RX \KDARXUBXMGHW Z LaDIHHIDM X LEHAFDK |GZ 1URP RSHIDARDY WDAPXUH® CONASDAG FRWDYLQIV DQG RSHDMY 1P SURYHP HQN Z LODEH U] H5 RUMKDAI XM
ERURZ LQIVZ LOEH DYDOEGIR XVLQDQ P RXQNA | LALHWR HIEGIXVAR DN RXURED) DR/ XQEHURXULQE-BMIHN RAR | XQGRURKHUGHBY , QRG-UIRUXVR\DIV\ RXU
REQ DNRQY XQG-URXULQE-BAEHN DG | XQG STIQHS FOBAICH SHIGWMUAY DG | XWMUHCFDXAMMRYY Z HP XWWARQMH\R H HIXAM RORXUBMCHV DM | Z HOHXTEGIWR R
\R ZHPD (HG\WRUBFHRUGHD RUSDQEHE FOBMIOH SHIGWUARUH HFPMRQR RUCFIXOMMWRQVRDRD\  \HHN DEAMRDOFDSAED VHODXMV RUUH L(DRH DBRUD SRUMRQR
RXULGE-EWEHWRQRUEH RIHP DXUMY DQ R Z KIFK FRXP DMUDID DQGOEYHYHD O HRARXUNXAMUHUAYHOHSIRGHRV



2 XUCELOW VR UAAKRMUH RUUH LODQRH RXULQGE-EWECH Z LODG-SHIG ROWHFRQBMRQR \WH FDSMIOP DUNHWV DG RXUI LGDCADCFRBURQDAKRK WP H $ Q- WHICDGAQ) R
RXUH LM RUIXUMUH GHEWARX@S EH DAL KHULQAMANDM/ DQGP D BANXUHXVAR FRP SO Z LW P RIMRGHIRXVFRYHIION Z KIFK FRXG | XUHUUBAMPARXUBXMGHI RSHIDIRYY 2 XU
&UHAVY CROW DQGRXUCLEDHEDD UANIFWRXUCELOW \R FRQMP P DMRUXVHWHSUIRAH-B/IURP DARHADBY © HP D QRABHCEGIVE FRQXP P DMWRVAHDRH/NDBV VR ITIVH
FEBMIORUVHODAHN DABUFHKDAZ HEHIHYHDHI DU $ Q. SURFHHB/\AWDAZ HUHFHYHP D QRABHDGHDOMWR P AN GHEWHYFH REQDIRQVWHR GH |, QDEAMRY [Q | DO
\RP DNHSD P HQVR LQMAMNDQG SUCA.SDORQRAURXBESY LQE-BMIHNVRQDWP HD EDIYZ RXGANHD URXOQDUHSAUIROR RXUFIHAWDIY Z KIFK FRXGSKDUP RXUCELOW
R LGPXUDEAMRDA QGBI HY
2XU  &UHAVY DAGN UHAMRNVRXUDELON R HY DIHLQVRP HEXMGQHW DQG | LGDQRDOADQRNRDY
2XU  &UEW CRON FROBIQ/DQ® BHUR FRYHIQVWDAP RY REHWQIV @ IWRXUCELON \R
LAPXUDBAWRDA QAWM HA RUJ XOUDM/
FU-DMOHY/RQDAHV
HMILQR OB DYG GDHTAN WEQLRIRQY
HYIDIHLQP HIHYRUFRQRICDIRY/
SD GYIGHIB/DQGP DNHGWMEXNRQYDQGRIMHUBKMAAG SD P HON
P DNHAHMQLOMHIR HOV GOQVRUDGYDRY
UED VVERADHMSLQEBMIHY
P DNHPHMBQIFIXAMUNRY/
HY DIHIQPHYHQWDQORANRQYZ W D | LADMY
FKDQIHRXUQCH/R BXMCHNY
VAPV EAMUBMRY/E. RUBWIRMG\XEMGDUH/
CP HIGRURKHZ VAP RAL\ RUDQ] DARDOGRP HOVRUFHWIQ GBI UHHP HOV DOG
P D HFDWK DQG RKHUDMHVLQ RXUG-SRMIFFRXQNV DQG VHRXUMEY CFFRXQN

H H+ H+ H+ H+ H+ H+ =+ +H+ H H+ H

JQDEAWR) RU  &UHAW CAMIV FRQEQY AHYEIQ | LCDGALDOFRYHIDQW \WDAVEP R RIHUMAQIV UHTXLUM XV GRAR H FHHG \GHALLHG \REDG-BABYH.IIH UDIRY 0GR
P DQEQDI L HSADJHFRMHDIHWDAR $PRY RHMWQYV ZHPD (RHIEGIWRERIRZ PRH XQ@@EURU  &UHAVY CAON UL Z HOMXTEGIR FRP SO Z W WHI LQDGADC
D06 RM-URRYHIDQV (FOGG\WHHO 2XU  &UAAWY DALOW DOR FRQEQY FHIEQ PARP 0 U-BUHQEBNRQY DQG Z DUDQIAY O LUP DAYH FRYHIDQN DG YHW R GH D<@
FOAQ [PRY RMHWQIV DQHHIR GH DXIWSRODAOYHR FRQWRO | DOHYHMR GH DR RAUGQEHY Z LOEH HONBG W \BNH YOURXY CRIRY LFOGQ) \KH
CFRHBLDIRQR [P RQNGHX@GERU  &UAIVY DFLOW DQGDOIFMRY/SHP KGR EHVEIN-DE. DVHRXUHGFUHEWRU

$Q IXMUHGEWKDAZ HIGRXUP D FRQIELQ DEAMRIION0G P RUH WAAURAYH QHI DIYH FRYHDQN OGS | LQBGALDOP DQMIFH FRYHIDQWV 7 KHVH UWMIRNRQY FRXES TP WRXU
CHOV \R RREBQGEWIDAQ WEXFAKDHWEN D GYIGHI/ UHIDAHRUSD. SUGASDOR RAURXMEAQ) GHEWARP SBIMDFIXMNRQY | RUFDK RUGHBWRUUHAAR FKOQIHY
LQRXURSHIDCY HNUREP HWRMHHRGRP \

2 XUIDOUW\R FRP SO Z W REDIDMRXQ@EURU  &UHEVY CAOV RAWHDIWHHP HFONVIRMHQQ) 0D I XMHIQG-EMEHVP D UAXONQDDHHMR GH DXOXQGLWH
CESOFEGIDIUHP HQAS GHDXOVI RABXBHGRUZ OYHG P D SHIP IWIFFHBUMRQR \RP HRUDIR RXURKHULQG-BMEIHN DOGWLJ HURKHLP LCDIRQ DG MP LOUUI KW XQEU
RNHUFRQAMIFW :  HFDQCRAEH FHVIQWDIZ HZ LQEHCEG\R UP H3 D) GH DXOVOGG L RAULGE-EWEHW LY CFFHBUDAG Z HFDQRAEH FHMIEQ\WDAZ HZ LEKDYH\X | LLHQVXQBY
DYDOEGI\R SO \WH CFRHBLDAG LQG-BMEHN RUWDAZ H Z LEDKDYH WH CELOWV \R UH LCDQFH \IH CFRHBLDAG LQE-BAGHN RQWLIP VI DYRUIIEG! R XV RUDADD I R Z KIFK FRX@

KDYHDP DMUDCOGYHYHH | HRARQRUBXMQHW | ((DIRLDCFRBWRO DG WAKOVR RSHDARY/
BHHIRM  \RRXUDXQWGFRQRICOMS| LDJRDOWIAP HOVIGFOG-GLO, WP 2) LCOGALDCB\BMAP HOVOQG6XSSBP HOMY ' DI



5 MV5 HDMGWR2 Z CHIKIS R 2 XU&RP P RQ6VRAN

7KHWDAQ) SUFHR RXURRP P RQWRAN KDVEHHR DQGP D FRMXHWR EH YRDWWB! DQG FRX @ GHRICH \XEWRQNDD

7KHP DANHABUFHR  RAUARP P RQWRAN KDV BEHHQ DG P D FRQMXHWR BEH KLIKO YRIMBH DG \EMRAIR Z LGH I ORXDIRYY 6RP HR \KH | CRRLY \KDAFRX@ GHIDAYHD
O1THAAKHP DINAABUFHR RAUFRP P RQWRAN RUUBHXOVOQ M QU LFDQNVOFRXDIRY LQSUFH U DBBIWR RAUCRXYDCRSHDNY SHIRWP DOAH LGROGH

CRAXDCRUDQIFASDAMS YOUDIRQY LQRXUTXDUM® RSHIDMY UKV

FKDQIHVLQP DNANDODIRYY/R VP LMUARP SOQHY

FKDQIHVIQWHP DINHNVLQZ KIFK Z HRSHDM

DEAMRY/RUGHEIMUVR N SHIRQGHD

CAMRQVE. WHANKRTHY LGFOGQ) \DBVR @UHEGAWR RXUFRP P RQWRANRADBVR FRP P RQUWRANE! DQ R RXUR I LFHJRUGLHRARLY
\KRYWHTIY R RXUFRP P ROWHAN RUUHIMG GHIYDAYHVHRXUMI RUKHZILQ) CRAYIMY

JHHICP DHAHRGRP |F DG SRIWAICFROGURYY [(FOAQ) DOHRERP IF\EZ GRZ Q LQ GMRQRUFKD HVLQLOMAXNDM/
FKOQIHARWHU-IX@RY DG G DODBASHWDAGRLYH/DSRMRQR RUBYHIH

D0 JQUIFDQAYRDM LOWHITXGW R WHWDEQ) P DNHVRURXUFRP P ROWRAN

\SHXDNRQLQWKH SUAW RO HWRP P XQWY

RXURSHIDY SHIRP DFHDQGWHSHIRP DFHR RKHMP LOUFRP SDQH/

RXUCELOIN \R CFRXUDAMD SURVIRWXMUH XV DQG RXUCELOMW \R CAKUHYHWRVHRUP HHAKHH SHRBIRQV/R RKHULQBAMY  DQG DD WWRHDW DQG
QZ GIMDIRQRURKHISRIWACRUBI XDRY GHYHERSP HOMKDAIGYHYHD CHHAVIKY RXUP DNAVRURULQGAY

H+ + + +H+ H+ H+ H+ +H+ +H+ +H +H H +H

7KHWDEQ) P DINHNVRURXUARP P RQ WRAN LV DOR LQOHFHG LQ SDWA  \WH UK DG RHJUW-BRIWV \KDAIQGAMN - RUVHRXAUMWY DLDOWP D SXEDWK CERAKY RURU
BEMGWRIQGGMY |, | RHRUP RIHDIDOVWGERZ QIUDGHRXAUMREN  IWXHRKHUXQ DYRIIEGIFRP P HQEY  CERXAVIXV RURXULQGAMY - RULCEFRXUDM UAVHDK. RUFF-DHFRYHIDJHRUIOC
\RUHXOWD SXEDK BBRWRQXV RUMRBAN SUFHDGWIEQ) YROP HFRX@G G-HIXCH

) XURHP RUH LOUHRHQA HOLY \KHWIRFN P DNANKDYH SHUIHTFHGMLI QU LEDOABUFH DQG YROP HI OFRMDINRYY 7 KLY YRIMDNY KD/ KOG DM QU LFDQAP STRARQ\WHP DUNANBUFH
R WU IMKG B POQ FRP SDQHY LFOGQ) FRP SOV LQ RAULGBMY  OGG RWWD RAPAY Z MWRMUHIDG W WH RSHIDIY SHURUP DQFH R \KH O HRMS FRP SDQHY
7KHH R | DRRY \WDAKDYH QN8 RUGRKLQI \R GR Z LW XV FRX@S FDAVH WH SUFH R RXUFRP P RQWRAN \R | OFXDAM DQG WHH | OFRMDIRY/ RUDD. | ORMDAR)Y UHIDAG \R RXU
FRP S0 FRXGSFDAHWHP DNMBUFHR  RXUFRP P RQWRFN \R GHRICHP DMIDD

: HKDYHQR SIMHOAQMANRO\R SD. AYIGHIGY/RQRXUFRP P RQWREN

© HKDYHQR SUAHONQAMRO\R SO GYLGHIB/RQRXUFRP P ROMIBN $Q GHMP LCDIRQ\R SD. GYIGHIG/\R KREHYR RXUFRP P RQWRAN Z LOEH DAKH AVFUNRO R
RXUEROG R GUARY D0G Z LOGHEHG XSRO PI) IIRRY (FOGQ) RXU I L(DIRADOFRQEUWRD) VAKXV R RSHDIRY/ SIRMAIRY @IXGW HIQQIV GIDOBTXUP HON
GMUARY/IQRAU  &UAAVY CROW DIUWHP HWJIRYHQQ) 0) RKHULGG-EWEHWZ HP D HOAMULQR DG RKHUI CRRWWDARXUERDGR GUHRRLYGHP VUHBYDOAGHH, WP
30 DINHVRUS HIRDQAV &RP P RQ( TXWV 5 HIDMG 6\VRANKRTE-O DIWLY DQG, WKHUSXUADH/R ( TXW 6HRXUMERE * LYIGHIG3RIA ~ $ FFRAQIO \RXP D GHG\R\HD, RU
\KIUA/R RXUFRP P RQOWRANR U00] HDUMUQRQ\ RXULQYHAR HOMOQG\ RXP D QRABHCEGIVR VHI RUMKDUY DARUCERYHWHSUFH\ RX SOGI R AP

2 XUDA QW \R WDVHFDSMIAQ WHIXWUHP D BHAP WG : HP D QRAEH DEGIVR VHRXUH DEAWRQDC LODCRQI RQ WP VKDADUHDFR-BBE® WXV RUDADD

,QRAUIRUXV\R JURZ DQG \KFFHMXED H HRAM RAUBXMCHN ST Z H Z L@UNXUH DEAWRIDLQIAQ) $ GAURID RXUBMQHN OJG RSHDIRY/P D FRQXP H
WARXUAHY | DAMWDQ Z H DQIASDM 7 KHIH RUH LOWWH I XU Z HH SHAWZ H Z LEUIVH DEAMRI0 XQB/ \WURKIK YOURXY I LGDAQIVWDAP D LGFOGHWH IMMOGFHR Q. HDAW
\HRXUMEY GHEWRUD AR ELCDINRQR BRI + RZ HYHU DO \DBIRUSHA-BUROR DSRMEBIVDBIE, RXUDH LADAMY/ DG UHIMG GHRICHIQWHP DINHABUFHR  RXUFRP P RQVRFN
FRX@SP SDURXUCELOIV VR UDVHFCBABD) XUWHU DEAMRDOLDAQ) . Z KHKMHUG-EWRUHTXAW P D GRAEH



DYDAOEG! RQ | DYRIEG WPV RUDADD | DEHIXOM | XQB/ D QRADYDDE®! R CFRHBEEG! WPV ZHP D EH XTEGI\R | XG5 RXUFBAMIDUTXUP HW || ZH MKH QZ GEW
VHRXUMIY WH G-EVWKRTEHY/ Z RXTS KDYH U KWVHIR AR FRP P RQURANKREHYAR P DNHFTIP VRQRXUDMAN DQGWHWMP VR D) GHEWARXGS UMPARXURSHIDIRYY LFOGQ) RXU
CELOW W SD @YIGHIB/RQRXUFRP P RQWRAN |, | Z HIMXH DEAMREOHDXUN VHRXUMEY/ H MY WRANKREHY Z L@H SHIHFHGAOMRY DOGWHQHE. DX HRXUMEV FRX@S KDYH
WKW VHIRUWR WRH R RXUFRP P RQ AN %4-FDAH RXUGHAMRQ VR LWKH VFRXUMIV LQ D 1XMUH RN HIKY Z LO)G-SHIG RQ P DNHAFRQEURYY DQG RAHUI CRRLY BX RGG RXU
FRQURO Z H FOGCRABUHAFVRUHIP DM \KH P RXQMIP L) RUDMUIHR RXUIXMUHR 1 HIQIV 7 KXV RXUMBFNKREEHY EHDUWH UMN R RXUIXAMUHVHRXUMEY R [ HIQIV BHBAQ) \WH
P DUNHABUFHR RXUFRP P ROWRAN DOGAOME) WHULQMIXY

5 DMV5 HDMG VR 3 LRYIMRVIQ 2 XU&KDUMU' RRXP HOWV

3UIRMMRQVR RXUDP HGHG DG UHABAG JRHLQQ) GREXP HOWV ' HIW DLH@Z. DG RKHUGRAXP HOWFRX@ GVARXUDIH GHI\ RUSUHYHOAD P HLJHURUDFTXIMMRQ DAD
SUPIXP SUFH

SURYMRQV/LQRXULP HIGHS DG UAMIMG FHWLFDMR LGFRUSRIDNRQ DG [P HIG-G DO UAMBMG B @2 VP D KDYHWWHH IHRAR GHI LQY RUSUYHONY DFKDQIHR FRQIRC
RUFKDQHYLQRXUP CEDIHP HQA) RUH P SBi RXUIP HIGHG DG UAWBAVG FHWYLFDMR LR SRUMRQDQG P HIGHG DG WMBMG B, @ VIGFOGHSURYIMRQARD

% SHIP XVAR IVKH Z LNRXVWKRENKREEHUDSSURYDO SUH HIHGWREN LORGHRUP RUMVHLIEYDQG Z LW UASHRAR HORK VLY 1] WHQP B-UR \WKDUAY FROMDAY \KH
VHIHY DG \WH GMIQDIRQ R WH VLY WH YR SRZHY U D) R OWH KDWY R \WH VHUIHY DQG WH SUH HIHIRHY OQG RMHUNSHADOWKW UL D) DQG 0Q)
TXOM LFDIRQY TP WIMRQ/RUBMMANRYY R \KH\KDUVR WHVHIEY

SUAYHONARANKRTHY | URP TR B\ Z UMW FRQHQV
P MKHIEOVR WHNRTEHYWR [P HIGRXUFHWIFDMR LGFRSRIDIRQOGE @2 V
UATXLUH DGYDRHQRIFHI RUGRP LCDIRQY | RUHBRIRQWR \WHERDGR . GUHRRLY DG ROWRANKRE-USLRSROY 06

R QRIBHP WP XDUIYH YRIQ LOWHHBRIROR RUGUHRRY Z KIEK P HIQ/\WDAKHKREHYR DP DMUM R RXUFRP P RQWEANP D HBRADDR \WHGQURARY
WEQEQ) | RUHBRIRD

H +H+ +H +

7KRHSRYIMRYP D GVARADIH GHD RUSUHYHND P HIHURUCFTXAMMRQR RXAURRP S L(FOAQ) DWBQERNRQLQZ KIFK WHOFTXAUWHIUP D RIHUDSUHP IXP SUFHIRU
RXUFRP P RQWRAN

. HOHOOR VEMAMR 6HRARD R WH' HIZ DH* HHIOSRERDIRY/ ¥ RUWH' * &/ ZKIFK \KEMPAR FHMEIQ H A-BIRY/ SIRIBEIWXVIRP HIDILQ) LQ D)
EXMGHN FRP ELQDINRQZ W D0 LQMIAKAG WRNKREE-U DV GH LGHELQWWDAHRRY | RUDSHIRGR WU\ HOW I RTBZ LQ) \WWH GDMRQ Z KUK \WDAKFFNKRCEHUEHFTP HOQLQAUAAG
WRANKREHU , QOEAMR) RAU 6\BAN 3@QSHP WIFFHBLDAG YR R WRAN RONRQY DG UAKURMG RN DQGSD. P HQVR EHP DGR \WHHP SR HAWHIKQG-ULQ FHYSQ
ALURP WEFHY LQ FRIGHANRD Z W DAKDQIHR FRQIROR RXUFRP SIQ Z KIEK FRX@ AVFRXUDIH GHI RUSUAYHOAD P HIHURUCFTXMMWRQ DAD SUHP X SUFH |, Q DEAWRY RXU

&UHAVY DO LGFOGH OJG RKHUG-BWQWIKP HOVZ HP D HOMUJLQR LQWH I XMUHP D LGFOGH SIRYIMRQY HOMEY \WH GG \R G-P DG P P HADM WD P HVR 0T
ERUWRZ LQIVXSROWHRFPUHIFHR FHUBEQRDIHR FROURCHYHONV UHIY \R RXUFRP SOQ Z KIFK DOR FRXGSAVFRXUDIH GHI RUSUHYHAD EXMQHW FRP ELCDINRQWITRAR)
6HH33RMRYV/R 2 XUSHWIFDMR , FRSRIDIRQ % @Y VDG’ HOZ O/ [ 7KDAD D + DyH OQ$ QU7 DNRYFU( HTHRW IQWWH' RAUSIRO R 6HRXUMAY H KIEMILBG D/
HKEW \RWYS$ QO HRIRY) RP

2 XUDP HGHE DQG URABWNG FHIVIFDM R LOFRLSRUIDINRQ LOFOGYDQH FOMYHIRKP FDXVH Z KIFK FRX@ @P IWRXUMKRINKREH CELOW \R REVBLQ D | DYRIDEGIMAHRDC
IRXP |RUGVSX\WMVZ KXV

2 XULP HIGHG D06 UMBIAMG FHWIFDMR LGFRSRIDIR) SURYLGHY\WDVXQBWW Z HFRQHNQ Z UMEY \R WHVHBRMRQR DO DEMIDAHIRXP  \WH\RBIDOGH FOMYHIRUXP
IRUDQ WRANKRGHU LFOQQ) D) BHH IADORZ QU \R BUQY L DO GHUYDIYH DRIRQ RUSIRHHAQ) ERXIKWRQ RAUBHDD LU [0 CRNRQ DAVHWY DRIP R EBIKR D
ILGADY GWRZHGE D) R RUAURRY R IEHYRUHP SB HA/AR XVRMR RUMBANKREAY UL 0Q CRARQDAHWY DFOIP DUMCQ) SXOXOQAMRDQ SIRYMRQR WH' * &/
RURXUFHWIFDMR LGFRSRIDIRQRUB @Z VRU LY 00 DRARQDAHWY DFDIP JRYHOHGE WH QMDD DL GRAMCH LV D WEIM FRAWBFDMG Z MOQ\WHE\BMR * HIY O
RU Ul QR B FRAWBFDMG Z LMOQ\WH G\BIMR * HIY. DUH KDV MUMAFNRQ RUGHRICH/ VR CFR-BWMUANG PR \WH | HEHDOGMUMPANFRXWRUWH' [MUPAR * HIZ O LQ DOFDAY
XEMPAR \XFK FRAVKDYLQ) SHYIROMUMNG FIRQRYHAKHLGEVGHOWLEGI SO/ QTP HG DY GH HION

, QBBAMRY RXULP HYGHE DG WHWBINMG FHWWIFDM R LGFRIBRIDINRQ SURGV WDAKH | HEHDOGWMRWARXUWWR \WH 8 QMG 6\ DUHWHH FOMYHIRXP | RUBRRONQ) Q)
FRP SIQADMHWY DFAXHR  CRNRQ DUMQ) XQEHJWH 6 HRXUMAY $ FABXWKDAKH | RXP  \VHPRINRQ SIRYIMRQ GRHY QRACSSO R FDIP V BIRXIKWIR HY RFH D GAW RUQCHOW
FUDMGE \KH( [ RDQIHS RV



$ GRRXIK Z HEHIHYH\WHH SURMMRQ/EHHIWKVE. SIRVIAQ) LGRUDHG FRQIMMEA LQWH DSSTFDIROR ' HIZ DH@Y. | RUWH\SHAILHGWSHYR DRARQY DQG SIRHHAQIV \WH
SIRVIMRQ/P D KDYHWHH I HAWR QVFRAUDILQ) @ MWD QWX RURKUGUHRARLY DGR | LFHY $ GMEDIYHD LI DFRAWZ HIHR I LQGWHRKRIFHR IRXP SIRMMRQFRQEIGHELO
RXUCP HGHG DG UABAG FHWIFDM R LGFRUSRUDINRQ\\R EH L(DSSTFCEG! RUXQHI RIAEGI LQ DR CRMRD Z HP D LGRXUDGAWRIOFRWV DARADMG Z W WARMQ) \WAK CRIRQLO
RNHUMUMGRIRYY Z KIFK FRXGSKOLP RAUBXMCHY | LOCADCFRGAWR) DG UAXWVR RSHIDIRYY

$Q SHIRQRUHQIMY SXURKDIQ) RURKHZ DVHOFTXLCY D) LQMMINOQVKDYR RXUFCBMIDARAN LY GHP H3\R KDYHQRIFHR DQGFROHOAMGVRWHI RUIRQJ SIRMMRY
7KHH FOMYHIRXP FIXHP D QP MRXUMBFNKRTH AT CELOMV \R REVEQ D | DYR.IIEGIMAFDO RXP | RUGVEXAV Z WK XV 6HH3 ([ FOMYH) ROP &@XH LOWH' HAUSWROR
6HRUMEVH KIEWIGGDVH KEW  \RWLYS QD6 HERWRD) RP

* HGH.DCB MWV

2 XUSUR MIELOW Z LOWKI 1 HJL Z HDHQRADEBIVR SUFHRXUVHIYLEHY DESURSUDMD RUARQARCRXUFRWV

2 XUP DULQY DG \WHH RH RXUSUR LBEOW DH@UHD DIXQRNRQR \WH UDMY Z H DUH CEGIVR FKOLIH | RURXUVHYLEHY DG WH FRAV LGPXUHG VR SURYLGH\KAK \HIYLEHY
$FFRAQIO U Z HDHQRNEBGIR P OQHQ UINVHRURKHZ [VHOSSURSUDAMD VMARUSUAGQ) RUZ HOWHQRAZEG\R P DQBIQRUBBFEH FRWVDY DU Z KHYGHEHS Z HZ LaOREH
DEGI VR VKWEEQ RXUP DLILQY DQG RAUBXMCHN DG UAXWVR  RSHIDNRQY Z LGDEH DEYHYHD O HANG | Z H DUH QRATEG\R UIVH WKH UDMY Z H FKOLIH | RURXUVHYLER/ VR R [ VEARH
[P SCFWR DQ FRIWWCRUDHY Z HZ LORABHCEGIVR KWEIQRXUP DLILQY/DQGRXUSUR LR Z LAWK | HJ

7 KHUDMYZ HDUHCEGIVR ADUIHI RURKUVHYLFH/ DO HAKMGE. DQ® BHUR ITRRLY LGFOQQ)

t RXUFCHM] SHIA-BWRQR RXUCELAM \R DBG YDOHWWURKI K RANHYLFH/

t JHHITFRP SHMRQ

t LONRGANROR G \VHYFH/RAROMRYVE, XVRURXUARP SHRLY

t SUAQ) SRIAH/R RXUFRP SHYRY DG

% JHHDOHRERP LF FRIEWRY/

2 XUFRWOHD HAMGE, DQ® BHUR | CRRY LGFOAQ)

% RAUFRWR ERUDQG RXUCELOM R \WDQMRQ RANFKQFDOSHIRQGHI URP. ARP SBIMG SIRMAMR G2 HIDIHP HOV

% RAUCELOIN AR H | HAMYHD DQGH | LFLHO® Wl SURVRAW

2 RXUCELOIV \R | RMFDWGE-P DG | RURKUVHIYFHY

% RXUCELOIN \R P DO HWHFRIWR LQAUAW] SHOH/DOGRKMHUHDMG | CRRY LFOGQ) LG ONRY DG

t RAURYHKHIG FRAVGHHADY VR VKSSRWHVKAFHM XOGHIYHY R \HYEHY

2 XUSUR MIELOW LV DI XQRNRQ R RAUDELANY VR UINVHSUFHY FRQMRORXUFRWV OGP SIRYHRXUHILAHR. © HP D' QRAEH CEGIR IINVHSUFH/AK | LAHQ® VR FRYHUKLIKHU
FRAIVR OERJDQG RMHULCSXAWFRWIV |, Q DEAURY DvZ HIGRUHDH \WH QP EHJR RAUMFKQFDOSHIRQGHODE H HRXAM RAUMADM IRUJURZ\M ZHP D' GRAEH CE®I\R P DHD
\LIQILFDQ® @UHIZ RIN RIFH FRQMRCRXUFRWWRULP SIRYHRXUH | LAHR

: HKDYHDKIMRY R GWH/DQGP D QRABH DEGIVR DRKLHYHRUVKWELO SUR MIELOWV LQ WWHI XVUHUH

© KU®1Z HKDYHEHHQ CEBI\R JHHDMUAYHOMHY Z HP D QRABHCEGI\R LRBDHWHIP RQAR BYHXH/Z HIHHDM DQGZ HP LIKWCGRXUGHARKAY | RAVRP HWP HDVZ H
FRUMDHWRIUZ : HH SHIHFHG GINRWAYIQHIFK \ FDOMGPHLGRFBURY LFOAQ) HAVRWHVR P LARQ DG P LAIRQ I RUWH | WD, HOWHGG' HAHP BHU
oG WHSRYHY DQGZHP D LORXUCHARMAVIQWHIXMMH $ VR ' HHP BHU Z HKOG DQCFRP XOAMGGH LAVR P LEARY , WAL | LEXOVRUXVVR SUHAFRXU
IXMHUAKIVR RSHDIRYY DG Z HH SHANRXURSHIDIYY H SHOAY/WR LGRUDHMI QU LFDQ® RYHUWH QH VWHYHIDO, HOLY Dv'Z HFRQMXH\R KLUH DEAMRDOSHYRQGHO H SDOGRXU
RSH.DARQY DG UDKKRMUH LM UDMFRP SBING CFTXAMMNRQY P ENHDQGLQA UDAM XUMUHCFTXMMRQY DOGLQYHIMQ UAHDUAK DG GHYHBSP HOW, | Z HI DOR LGRU-DHRXUUHYHOH
R R INVAAKHIGRUDHVIQRXURSHIDY H SHOAY Z HP D' QRATFKLEYHRUVXWEQ SUR VIELOIY LQWKHI XU



: HP D' QRAEH\XFRAM XAQ SURP R DQG I XUNHUGHYHBSIQ) RXUBLDQGY Z KIFK FRX@ DOHIHD D HAWRXUBXMCHN

: HKDYHD@P LWMG RSHDMY KIMRY Dv/DFRP SIQ DQG DV D UAKOWKH 0 RMRH EUIGG LV QRAIX@ HABEDKHS DIKRIK POQ R WH EUDQB/Z HXH LFOAQ) \WRH
DFTXUHGWURKIK RAUCFTXMMRQ TRV KDYHDGRIHUDGG P RHZ HOHWEEDKHGKIMRY 2 XULQBAMY LVKLIK® 1UDIP HMS DQG Z HEHIHYHWDARXU XMUH\KFFHW G-BHIB/1Q
SR RXUCEL@N \R P DQIBIQ 0G| XUKHUMBHIWHD DQG FRORIEDM RXUFRUH ELIQG/ CRRW \WH GYHYH DQIHR - HYMUREP HQEDWHYLFHY \KDAZ H SURMGH 6\WHIWHIQ) OOG
FRORIEDNY RAUELNG/ Z LAY VI QU LFDQANP H H SHOH OOG WH DIWQIRQR P DQIHP HWDGG 0. \KFFHW Z L@GE-BHIG QUIHD RQRXUP DN HIRW DQG CHOW \R
SURYIGH RAURTHQV Z W KLIK TXODMA VHLYLEHY | D ROHAY QRADN LHG Z W RAUVHIYLFRY LFOGAQ) WRHR RAUWKQEDDHP SB HY WP D BHP RHAP DILQ) \R RUBIG
DOGBMCHNVDYARP SIBG\RWDAR @LIHJ P RIHHXBEQKHE ARP SDOHY $ GAMRDD W \KHH \WINRXUFIHVGLY. BIXODRY RUP HAD\AXM) WHIDEQ) WHUHMUREP HAC
[P SSAARURKHUDWDY Z KHHZ HP D SURMGH\HYERV\R WP ZHP D' D/ D FRQHNXHEFHOOR GIZ VM) H O DOR LOMHAY) P RUH LQ BUIGE GYHBSP HOADQG BUDQG
FRORIEDIRQ 05 WHUH FIQ EH QR DAXUIGHHY WDAKLY LOYRAR HOAZ LI HIHIDAM DEAMRDOUYHHY RUBMGHWY | Z HIDOR \XFRRAMX® P DQEQ D5 FRQMXHWR JURZ RXU
EUDG/WURKIK SURP RURQ G RKHUH | RW LRXUH FHWLYH XQDQIALSDMG H SHOAYLQ DARP SN VR SURP RM DGG P DQEQ RUBIIQEY RUGAH FTHON DY/ D UAKOVRUBMCHN
ILCDADCFRQBURQ DG UAKAVR RSHIDNRQVP D EHDGYHYHD O HRRG

2 XUJ GEDCRSH.DINRQY \IXBEMRAX VR DEAWRDOUIMNY WDWARX@ DOHIHD D I HAWRXUBXMCHN

. HKDY/HORRYMHY RANGHR \WH 8 QWG 6\ 2 XURSHIDARY/ DvVZ HODV\WRHR  RAUFTHRNV DUHWHH RUH\EWAAR B XM  HARORP LF SROWACDG RKHUHHQWV

DG XQRHMEQUAY LQ FRXQAIHY Z KHIHKHVH RSHIDIRQY DUH GFDAG ) XUHJ RAUJURZ W DM\ LFOGHY H STQMRQLQR DEAMWR DO QMIDIRIOP DNV | Q DEANRQWR \KH UMY
QPG HYHZ KHHKHHQWDADHFRP P ROWR ERK RXUGRP HAIF DG LQMDMRICRSHDIRYY Z HI CFHUMMASHALLE VR RXUI RIHIQORAMMY LFOAQ) EXVWRAIP MGR

¥ SRDWADO VRADD HRRP LF DG | LQOCADOIQXMHAW  LGFOGQ) Z DY AYIOXQUAWEFV R \WURIMP DG REHUFRQ@RW LGFAQ) \WH Z DY/ 1Q 8 NIDCH DG \WH
0 LG3Bi( DMDG\XURXQAQ) DD/

t QI LEXOWY DG LGRUDHG FRW LQ GYHBSIQY WHHLQY DQG MP XGEHRA® P O D @UH Q@ BHUR YO LQ) 1RMIQ RSHDMRY/ D/ D UAKO\R AMUFH
(O X0 HDQG PXGMUDCA! | HHFHY

UANIRNRQY DG AP LVBANRQ/ROWH\WMEQM HURUU-SDMDIROR | XQ5/ 006 ORMIMRQVIQPXUHER H FKOQIHDM/
WHHRQRP LELP SRR | XMUH\BL | VOQG FRXQIMUP HDXUYRQLQBMUHV LQFRXQMEVIQZ KIFK Z HRSHIDM

FRP SOLQJ Z W YO QY BJDODGE BIXDMRY HMUREP HOVLO P XEIS0! | RIHIQ MUMARIRY/ [FOGQ) SUYTR @F VAKFK D/AKH( 8 * HHIDO DB3WRMURY
5 HIXDIRQ

@7 VOQGBEMGHN SIRIAH KDV DYRUGFOCFRP SHIYRY RUSUIRIEWR MIQRZ GHIKIS R FHMIIQEXMGHAY
SRMQNIO RUSUYDEY DARQDGRKM-UFRQ MVADRY CRARYY DG

RMHUG @P LFV1Q LOQMCDIRIOMUNVGRIRYY D) R Z KLFK FRXES UAXONQ \KEMBQAIODEAMRDOGI DORUARP SIOGFH FRAV CCELOWNY RUREQIDARYY | RUXV RU
FRX@ UTXUHXVAR MIQULFDQ® P AL RUPXUHABMGHW SUTRNHYRUAYHRH VD ILYHOP DNV

) RIMJIQ RSHIDIRY EUY LGRUDHG FRP SBf LW DG WH FRIWR P ODILQ) RURVHYFHQ) | RUAIQ RSHIDIRYY LFOXQAQ) DEBWY 06 GFO QI VHYLIEHY RUM VWP VAR
\GHALLF WILRQVDQGFRXQMHY FOQEHP DALIDD) XUKHU LOMIDNRDCRSHIDNRQ/FOUY LCKHHAXGFHISQNY U DEQ) WHH I HAAR GFOCRUGRP HWIF CRARQY \XFK D/ARHS QMG
. LQIGRP IV G-BOMMUH | URP \IH ( XURSHID'8 QRQ %44 W D R Z KIFK FRXGS EH P DALIDD 7 KHVH DG RKHUUMNY UHIDMG R RXUI RUAIQ RSHIDNRYY RUKH DARADAG FRWW RU
CEONY FRXGKDYHDP DMIDCDGHYHH | HFRNRQRXUBXMGHW | LCDADOFRQBURQ DG UAKXOVR RSHIDMRY/

$Q LMV R GIYHRS RUP DL.OMOQ DQG SIRMANRXULQMBRNMDCELIRSHIW FRX@ KDYHD P DMIDCDGHIHH [ HRWRQ XV

: HUHD RQDARP HCDIRQR SDMV \WDGHP DN WBGH P HY \WDGH VHRUHV . FRQ G-I 05 QRAVFBXUH FDXVHY DG D) UHHP HOWV DG RKHUXQUH) IMMUHG W KWR
GH LCH DG SURIMRNRXUUL KW\ RXUBUDQG DG WHLQMBRNDOSURSH W XVHS LOQRXUBXMHY : HDOR UHD RQLOGAMN DQGP DINHVNFRZ KRZ ™ \KDWADQRNEH UH IMMHG DG P D
QRAEH\EMPAR 0D FRQ LGN RUQRIGVFBRXUH FIXMHY RUDJUHHP HQV © HDUHDOR H SDQAQ) \WH VR \& DUH DG CESTADNRQ GALIQ Z RINWDAZ HR LQKRXAH LGFOAQ)
CESTADNRQYRAENH UHDOWP HP HDWXUHP HQVR FHIEQ FRQUEP LDV LQWH DU DG KDYHLARBHDHE RAUUAHIUK DG GHYHBRSP HQANSHIAQ) 7 KRHLQMBRXOOSURSHWW WKWRU
RKHY ZHGYHBS REmQ RUOFTXWH P D' QRWKRZ HYHU SURYIGH XV Z W D MJ QU LFDRARRP SHIVYH DGYDQMIH BHFDAH RAUUWKW P D GRAEH \K I IHHQ® BIRDG RUP D EH
AORIHG LQYDIEDMS RMNEWRMR JRYHIP HONWP DK LQRIMNRYHIHI QU KWRURRP SXORY CFHMQ \XQKICH@Y VRUBH\MEMAWR | UHERP R LQRUP DINRQ UHNXHIV RUFRXW
REHHG SETF AVFRKAH ) XUIHJ) RAUXHR - FRQMPXDOSUIRYIMRYY  FRQ LGN SURFHEAUHY DG DI WHHP HOWV DG RKHJ UH IMADARQY P D' QRABH \XI | LHHAKR SURMRARXU
LOMBRXOOBURSHW



WKW \RHHSIRARIYHP FDKUVP D EHALRP YHOAG RURUWKWP D EHP IMCSSURSUDMG G\SDIIHG GOMG RUMRBD SOMEXOL® LQFRXQUHYZ KHHLQAMBRNICSURSHIW
WKW@Z VOHERMUIKO GYHBSHG SIRMPMSRUHIRAG 2 WHYP D 1GE-5HIGH® GYHES P LOULQAMBRNMICEURSHIY GAMIGHE DIRXGGRXY 2 XULQMIBRXOOSURSHYW P D)
DOREHUBOAGE G WRKGRBILH/AR Z KIFK Z HKDYH@R UJKWR XVHRUFDQRQD CFTXLUHVKAK XVH DAXQU-DRIEG! RUXQMMETEGIFRWV $ Q. LTELOUV R GHYHERS RUDFTXUA
DQG P OQEQ WH GHFHADY  LOMBRNIDSURSHWW WKW | RURXUBXMGHNY RUVR SURKRARXU LQMIBRMODSURSHYY UKW FRXGS KDYH D P DRMUDODGYHYH H I HAARQ RAUBMCHN
I.CDADCFRBUMRQ DG UHAXOVR  RSHIDNRY/

&@LP VIKDAZ HIQ UQIHRQ WHLQMBPRXDCEURSHIW UWIKWR - RKHY/FRX@KDYHD P DMIDCDGYHYHH | HAARQ XV

7HRGERBR\ LV DQ [P SRUIQASOVR RXUBXMGHW DG DV D UAKOVIURP WP H\R WP H RKHY PD FIIP \WDAZ H KDYH LQUQIHS XSRQ P IMBSURSUDMG P MG RU
RKXHZ [\H YIRDMG\WHULQABRNOCBURSHWY WKW Z KHXHUDVDUAKXOR \WHXVHR \KLLG SO HTXLSP HVYWRWAKGRIRILVROWRHWDAZ HP D GYHES LQKRAH 5 HIDGBWR
WHP HIMR \XFK FIIP V UASRIEQ) \WRWHHWSH/R FOP VADQEHH SHMYH WP HFRQAKP LQ) DQGP D GYHWD VVEWERMOSRWROR P D HP HOV WP HDQG DWQIRQLY D
IRP XQQQ RAUBMGHW 1 I DSHFANR RUBMGHN VI RXQG WR LG UQIH \WH LOMBRXDCSURSHIV UWKWR  REHY Z HFRXGS GVH FUMFIOUIKW Z HP D EHUHNXULHG\R SO
\XEWEQMIOEP DIHY/ RURQJRQ GFHMQ) RUUR DV [HVRUZHP D EHUIXUG\R BEHIQ WZ RN USOFH RUHQMHD GVFRQIXHDSHFWR RXURSHDIRY/ DQ R Z KIFK
FRX@S FRP H DAEBQAICFRIDGE LI QU LFDQ® UAMEWRUSURKLELWRXUI XUWUH RSHIDIRYY ) XOWHU ZHP D GRABHCEGIWRAVINADD WNXLUHG CRMRQYRQFRP P HADD WDRIEG!
WP VRUDADD $ Q LQUQIHP HOAP D DOR WXL XV VR HIMULQR D \FINBP HADJ UHHP HADQG FRX@S DR WJJ HJLQEP QU LFDIRQ REQIDIRQY R RXUFTHIV RUXQE-URKHU
FRUUFMIOSIRMRYY $Q FIIP \WDAZ HKDYH P LVCSSURSUDAG WH LQMIBRMIOSURSHW R RKHY Z KHMHURUQRAWDIG FRX@S KDYH D P DALIDCOGYHYH H | HRARQ RUBXMCHN
ILCDADCFRQBUMRQ DG UAXOVR  RSHIDNRY/

/ HIDODQGUHIXOWRY FOILP VDG SUIRAHHAQIVARX@KDYHD P DMUIDCDGYHYHH T HAARQ XV

© H OG5 RURTHV DUH\XEMRNR FOIP V. QM DIRQ OGG UIX@RY SURRHHAQIVIQWH CRUP DOFRXUHR EXMQHW DG FRYXGS BHFRP H\XEMANIR DEAWRDORTIP VIO \KH
1XMUH VRP HR Z KLFK FRX@S EHP DMIDD, Q DEAMRQWR \WRVH TP VAVAXWHG QI UDAMUIGHEICHIW KHIHLQ2 5 M5 HIWGAR 2 XUYSMQHN OGS, QBMY * Z HKDHEHHD DG
PD LQWH I XWUHEH \KEMRMR FOIP V IQYRYLQ) OERJDGG HP SR P HWIQIAVAUP LODINRY FRP P HIADOG\SXMY DG RKHUP DMLY : HP D, DOR EH H SRHG \R SRAQIC
FOIP VOUMGQ) | URP \WHFRIGPNR RXUHP SB HVIRUZ KIFK Z HP D EHACE®! , QDEAMRY IQWHCRIP DOFRAUHR RAUBMGHY Z HDBHUTXUWGR P DNHSUR HMRIOMGIP HQV
D05 UFARP P HIEDIRYY CERVHMLRP HBDFRAWRYY R SURWPARMMMY | RURXUFTHQV DQG ZH P D EH \KEMRAR FOIP \ \KDAZ H DUH UASRMED! | RJWHH MGIP HOV DG
UHFRP P HIEDMRQ/L WH DUH @MU RXQG\R BHLCIFRXDM

&@P VOQG SRAHHEQIV Z KHMHURJGRAKH KDYH P HIMDQG BIDBBWR WHRXFRP H DUHWSIFDE H SHMYH DQG FOQ G YHWAH DIRQIRQR P DI HP HADQG RMHU
SHYIRQGHODE WHTXLLHWKHARP P W HQAR LI QU LFDQABRRXUAHY | RUH WORGHG SHIRGYR WP H $ GAMREDD  FDIP VDG SURFHHAQIV AP SCRNRTHQAFRRQ LGHFH DG \WHIHHDC
SEIPVSHABIWROR RXUFRP SIQ OUG VYAV DQGVROMRYY HYHDLL WHXQEHDLQ) DAHINRQY/DUHSURYHOWR EHI DOH 7 KHRXFRP HVR QM DINRQ DG P LOUGVSXWMY DUHR WD
QLI LFXOWR UHITE® SUHARNDIGP D WAXKONQ GRMRQV RUVHMBP HOMWDADUH FRQADY W RULQH FHWR RXUH SHRBIRQY DG BWHYP D H FHG RUMHYHY $Q FOIP VRU
SIRHHAQIV SOMAXOLD WRHLQZ KIFK Z HDMXQKFFHM XORUI RUZ KLEK Z HAG GRAMEEDK DEHNXOMUWHYHY FRXTS KDYHDP DAUDCOGYHYHH | HAARQRXUBXMCHN | LQOGADT
FROGURQDIGUAXOVR RSHIDMRY/

: HDUH\XBMPAAR W] DIRQ LQ P XAIEBIMUNGRIRYY $ Q. DOHIHGHYHESP HONQWH\E @ZVR D R WHHMUWARIRYY DY GVDIUHP HOAZ LK RXUMY SRRV
RUDQ. FKDQIHVLQH | HARYHWS] UDAR/FRXTE KDYHD P DRLIDCDGYHIHH [ HARQ RXUBXMGHW [ LCDQALDOFROQAWRQ RUUHKXAOVR  RSH.DIRQY

© H DUH \WEMPAR \B] DARQ 1Q OQG \R WH\E] @7 V DQG UXOMIRY/ R P XGIS0! MUMARIRYY LFOAQ) RO8 6 MUMGRIRYY DV D UAXG\R \WH H SDOIRQ R RXU
LQMEDIRDORSH DR DQG RXUFRUSRUDM HMUV WKFMUH © H D DOR VEMAAR WO HUSUALQ) @ VZ W UASHRAR RULQMFRP SI). WIQRIRYY $ GYHYHGHYHBSP HONLOQ
I @7 VRUBIXDIRY RUDD AKOQIHLQSRMRQUH DLAQ) WHISSIFDIRY 0GP [QMDARQRUQM SHBRQWHIR  1QD) CESIFEGIMUMVARIRY FRXGKDYHDP DMIDCOGHYH
HI HAWRQRXUBXMCHW [ LCDADCFRQEUMRQRUBKOVR RSHIDINRYY , QDGAWRY WH\E DAKRIMEVIQD) CESIFEEGIMUMVGRIROP D GMVDIUHZ LW WHSRVMRQ/Z HKDYHVINHQRU
LQMIG W \INH BIDEQ) WHAE WA HOARUFKDUIRMY DARQR D) R RAUMBQURNRY/ || DO CHSTFEEGIVE DANRUMEY Z HIH R \KFFHW XD FKDEBQIHWWH Y WD HARU
FKOUTRAL DIRQR 0Q R RAUMBQURIR)Y IWARXS KDYHDP DMUDCOGYHYHH | HRARQRXUBXMQHW | L(DIRLOCFROBWRORUMAKOVR RSHDIRY/



, QDEIAWRY RXAM REQIDIRQVDQGH | HAWH\E] UDAYFRXGSEHOGYHYHD O HRMGE. WFRIQ] L) \Ef GAWHVRUGZ HAKDQ DQNASDAMG HQQIVIQMUNVGRIRQYZ KHIHZ H
KDYH®Z HUMBMAY DM/ DQG KLIKHWDQ DQIASDAS HLQQIVIQMUMVGRMRQY Z KHHZ HKDYHKLIKHUWEMAY DM/ YO L) B DMV LOWHGL T HFOAKUNGRNRQVLQZ KIFK Z H
RSHIDM ACQIH/LOQI RILIQPXAUMEA H FKOQIHUDM/RUAKDQIHY/LOWH YOODMRQR RXUGH HIMG\E  DAFNVOQG CCELOMY

, I RAUUIRHDURK DQG GAYHBRSP HOAZRRMMNAY DUHXQUXFARAM XO RXUBXMCHW FRX@ EHKDUP HS

7KH\XFFHWV R RAUUMDIK DOG GYHBSP HATRAYW 1V KLIK® XGFHMEQ 5 HHDUAK DG GHYHESP HAH | RIW FIQ UHTXULH \KEWBQMOWAKQFDO | LGDADODQG KXP )
VAR : HPD IRV RXUH I RW D5 UARXUAHY RQ SRMIMDWAKQREI LY WDAKEP DMY  SURYH R EH XQUKFAHM XODQG \WAKQRBI LY WD LWMCBSHIUSURP IMQJ) PDL EH
GHD HG RUIDOR UK @AUMBIHVR GYHBSP HW  HRMRQV U DLAQ) \KH I XUWHUDGEYDRP HWR \WHAHWAKGRERILHY P XWARP HIWP HvEH P DGHZ LW @P WG DG LGFRP SBIM
@ Z KIFK P DNAVIVAL | LEXOWR HQKXUHRURYHQ DFPXUDMD SUHAFARHRXRRP HY %4-FDAHZ HKDYHIP MG UARXUAHY ZHP D 1RUR SXUIXGQ) RHRSSRIMQW WDADAULY SIRVHD
R KDYHJIUDAURRP P HIADCSRMQID ( YHRU RXUH I RWER\ IHIE Q. WRKGRBILHY Z HP D QRABH CEGIVR FROMWWKRHWWAKGREI LHYLQR FRP P HADD YICEGIR | HIQIVIQWH
@Y WP ) XWH ZHP D QRAEH CEGI\R UFRMUDD LGRUDHG LM HOALQ RXUUMADUAK DQG GHYHERSP HACRIYLANAY L KH SDUMEX@U DRV GR QRAJHIHIDM YICE®
FRP P HIADOWHYLFHY RUSURGANZ HFDQR T HMWR RAUPXWEP HY RUXHIQWHSURYIMROR VHYLEHY |, | RAUUAMDLAK DQG GHYHBRSP HOATRIY N DUH XQUKFFHM XO RUMMKQRBILEY
DOGRIHIQVP D (RANHS STFHZ W WKHP DINADGGZ HP D' GVH FIHOV DG RHRUP R FRP SHIMWH DGYDQMIHY 0Q R Z KLFK FRXS KDYH DP DMUDODGYHYHH | HFRNRQRXU
BEXMHW | ((DIADCFRGWRO DG UXOVR RSHDIRY/

) DOUHR FRP SO Z W DQIVFRUKXSINRQ DOGMP LMY VARX GG \KEMPAKVR SHIDENA DQG RMHUDGHHFRQHTXHRHY

© HOWH BTG \R FRP SO Z W \KH) &3$  DQG VP LU V1Q RKMHUFRXQUH/ \WDABURKLEMIP SURSHUSD P HOWRUR THYR SD P QAR | RMIQR | LALDYY DG SRONIC
SO RUWH SXSRH R RAEIQQ) RUWAEIQQ) BXGHN D/ Z HIDDY UL FRP SOQHY \R P OQIEQ CFRXUDM ERR\Y OGG UFRGY YEHY  FRUXSIRY DG WIEH @Y V 006
UWOXDMRY/ OQG \KH HIRUAHP HOMMHBR  DUH LGFUDUQ) LQ IWHNXHR  FRP SBf LW 005 \FYHIW RQ D JEEDDEDLY ,QP Q) IRMIQ FRXQUHY/ IMP D EH D GFODPMEP WD
EXMGHAMY RSHIDMY LQVKAK FRXQUHY HYIDIH LQ SUIRIAH/AKDADUH SUREMG EL \WH) &3% RURKHUMP LOUQY V/ DQG U XDWRYY $ GRRXIK Z HKDYHLP SBP HOAG SRIFAHY DG
SURFHOEXUY/ WHTXULIQY RXUHP SE HHY FROUXGIIQN DQG RKHMLG SOV Z WK Z KRP Z HER BXMQHWAR FRP SO Z W\KH) &3$ DG MP LOUQY VDQG B XOWRYY Z HKDYHAP LMG
H SHUHZFHLQWMHH DDV DG WHUHFDQ EH QR DRKUDFHWDARXUSRIFALHY Z LQEH DEHNXOMRUSUHYHONIGG GHAUYIRDWRQVR WHHWSHVR @ZV 1 RXUHP SE HV FROXGEQVRU
RNHUWLLG SDUY/Z W Z KRR Z HER BXGHV R YIRDMWHH QY VRURUSRIAHY ZHP D BHXGP DMY KHBUAGRQUEG! DUG00  YLIRDNRQ FRXES UAKONQ\HYHH FUP LGDORU
AYIODQRIRYY 1LGHY DG SHIGWY DG \WSHMRQ RUGHEDP HONURP 8 6 JRYHIP HUWFRMERNY D) R Z KLFK FRX@S KDYH D P DMIDODOG DEYHYH HI HAARQ RAUBXMCHN
I.CDADCFROBUMRQ DG UAXOVR  RSHIDNRY/

, QX1 | LFLHOWUKUDGRH FRYHLD) HFRX@S KDYHD P DALIDCDGYHYHH | HRARQ XV

© HP DQEQSRSHIW BXMGHW LQMIXSIRY FRXQMSOLY DQG QRN LQMKUDGRH FRYH.DI H\KDAZ H EHIHYH LY FROMMMZ LK LGBMN  SUTRNFH + RZ HYHJ RXULQKUDGRH
SIRIIP GRYQRAFRRYHU RUP D QRADGTXDMD FRYHJ HYHY  SRMIMIOUMN DXRADAG Z W RUBXMCHN DQG WH FROFDHFH WHIR |, Q DEAWRD P NWFRQBURY/ RUDQ
\LJQULEDQNFDP RUDQP BHUR FOIP VP DEHE! RUDICLQWXY FRXES FDAVHRXUSUHP LXP VDQG GHEXRMEBY\R LGFU DH\KEWERMID DG LOVRP HIQXER/ RUFRYHIDHP D EH
WEAGRUBHRP HHQMHD XQDYDLME®! , QWHIXUUH Z HP D QRAEH CEGIR REBIQ P HIQQI | XOFRYH.DIH DAS-DRIEGI DM/ | RUDYOUHIV R UMWY |, | RAULQAXUDGFH FRYHIDIHLY
LU LELHQML Z H DU QRACEGI R REEQ VK | LFLHQAFRYHLDIH LOWKH 1 XMUH RULL Z H DU H SRHG R MIQU LFOQABRAAYD/DUAKOWR D) UMWIRUZ KIFK Z HP D \HD LQXUH DQ
WAXEMY FRIWRUCCELONY FRXTSKDYHDP DAMUDCOGYHYHH | HAARQRUBMQHW | ((DROCFRBWRO DG WAXOVR RSHDIRYY

2 XU LQMCOOFRQURORYHU I LQDGALDOUHSRUMY P D QRAEH H I HAYH DQG RXULQE-SHIG-OAUHI MM HG SXEQF DFFRXQIY 1P P D, QRAEH DEGIWR AN DV\R WHU
HI HRAYHQHW Z KLFK FRX@S KDYH DM QU LFDQWDQG DEHYHH | HRARQ RXUBXMIGHW DG UHSXVBAR)

$VDSEIF FRP SI)  Z HOMHUITXUG\R FRP SO Z MW \WH6( &IVIXOVIP SBP HOMY 6HAMRY DG R WHBOUEDQHV/2[ Bl $ FAZ KIFK WNXUWH P DQIHP HWR
FHWA 1 LQDGADDDGG RMHULQ RUP DIRQ LQ RAUTXOW® DQG DQXEOUHSRW DQG SURYLGH D) DUQXO0P DI HP HOAUHSRIARQ WH H I HAYHIAW R LQMIDOFRQURORYHUI LQDGALC
BRI 2 XULGE-SHIGHAB-I MG SXETE DFFRXQIY 1LUP LYV UHNXULHGAR | RUP DID DIRRARWKHH [ HRAYHIRAR RAULQMIDCFRQURORYHUI LCDGADOHSRNY)



7RFRP SO Z W \WH BT HOVR BHQ D SXETE FRP SIQ Z H KDYH XQEHMINHD DQG P D QHHG VR XQGHIIAH LQ WH | XWXUH YDURXY CRIRQY \KFK DV LP SBP HMCY
DEAURDOLQMIOFRQARY DQG SURRHEUAY D06 KUK DEAMRIDOCFFRXQIMY RULQMIDODXGWWE 7 HMY) DOG P DQEIQQ) LQMDOFRQARY FIQ GYHWRXUP DQIHP HW/
DIRQUIRQ I URP RNHUP DI/ \AKDATLHLP SRMIQAR \WHRSHDIROR RUBMQHN | Z HIG-QI P DAMUIDCY HINGHAHYLQ RXULQMDOFRQARCRYHUI LQDGADOUHSRY). RUDUH XCTE®
RFRP SO Z W\WHUTXUP HOVR 6HRAIRD  RUDMHYAKDARXULQMCDOPRQURCRYHUI LD DOUSRY) LVH | HRYH RULL RXULGE-SHIGHQABH MG SXEQF CRARXQIY [LUP LV
XTEGI\R H SUAK/ 0O RIQRQ DV R \WH H [ HAYHIRA R RAULQMCDOFRQNRORYHUI LCDQRLCOU SR RULWAHY DR DEYHYH U-ER WO WH HYHAMEY CRAWDIN LHG Z LW \KH GYHODA
Z KIFK RAUFRQURY DHGRXP HQMG GAMIGHGRURSHDNY QMR P D GHFRQ LGHIFHIQWHIFRUIR  DQGFRP SBIMHWR RXUI LQDGADOUHSRW DQG\WH P DNHABUFHR RXU
FRP P RQWHFN FRX@S EHQHIDVHD O HRMG DQG Z HFRX@S BHRP H\KEMPAR LM DIRY/E. WHE( & RURKHUUBI XA DAKRIMEY Z KIFK FRXGS UNXIUH DEAWRD0 LQOGALC
DQG P OIHP HQABMRXUAHY ) DOUH\R P DQEIQ H I HARYH FROARY DG SUIRHBUW DG FRP SO Z W BHRMRD  FRX@S DOR GHI RURKHZ VA CEYHYHD O HRARXUCELON \R
WP HD SURGKFHCFRXUDM I LCDQRLCOWEMP HWDQG UHIAGLQ RUP DIRQ Z KUFK FRX@S UAKMFWRXUDFRHWAR FLSANCP DUNANOGG FDAHWHSUFHR RXUFRP P ROWRANR | 0D

MP % 8 QURYHG6\El &RP P HOW
1RH

WP & &\ EHMHRXUW

5 MO DQRIHP HAADQG 6 WDWI\

© HPOQBQD A BHY-XUN UM P DEIHP HWSIRIUP GMIGHS W DAAV IG-QM  OQG P OEDIH P DAMUIDOUMWY 1URP R EHWHRXUMY KDV L(FOGQ) XQDWKRU HG
CFAHWR RXULG RUP DIRQM WP V/ DG \WH FRQ LGHQIID SRSUHEY BXMQHN 05 SHIRIOLQ RUP DINRQZ HSURFHW DQG WRUH 2 XUR EHYHRXUMY UM P DQDIHP HWBURAHWHY DA
LQRIUDMG LQR RAUHIAMSUMA UM P DI HP HQATUIP HZ RN DG DU DDIGHS Z W WH 1 DARCDO, QUM | RUG\IQEDBY DQG 7 HKQRBI\ 510N 0 OCDIHP HQAY UIP HZ RN 1,67
50) RMHIQGMY UFRIQ] H3\WIQELG/ DOGFRQMPXOCUTUP HOW 7 KRHSURFHMAY DHOGXQEHMHRYHMIKWR RXUSKIH |, QRIP DIRQ2 [11FHJ &,2  OUGLP SBP HOMG
B DG-AFDMLQRP DIRQHHAUMWMP LQFRRAQNRQZ MW \HIRUP DI HP HONDQG RM-UBXMGHN | XQRIRY

$VIOWR RUR BHYHXUMY UM P DRI HP HIABRAHWHY Z H SHIRAAM ARGANRQYIRQI UMN DIWHXP HQV YX@HIHOW P DRIHP HUACRRYIWAY DESTHDNRQ VHRXUMW
DWAIP HQV SHHADNRQ WM DG VHRXUMY DXAW W LGHIW DG P DQyH R BHYHRXAUWY UMNY @ H DR P DQEQ BQ HQMBUMH Z 1GH A BHYHRAUMY WNQQ) DG 7 DRV
SRIUP |RUHP SR HV

© HHIDIH WG SO 1Q FRQGHANRQ Z W RAU R BHYHRXUW UMN P DERIHP HOASURARAHY  LGFAQ) D P DERIHSG VHRXUW VHYIFH SURVIGHU WDANXSSRIV VHRXUWY
P RQWRUCQY) DG LCAGHONASROHLQFRRAMINRYZ W RUIQMIPOMP : HDORHIDIHDARARY FRQXEEQNV DG DXAWRY/IURP WP HWR WP HWR DAMWAZ W R BHYHRXUNY UMN
DWARP HQMKUHDNGHQIVLIFDNRQ DG UHP HADNRQ DYGZ HSDWASDMLQJIRYH(P HOADQGLQGMY  LQRUP DINRQ \KDUQ) LMDRYHY

: HKDYH SURRHWHY/ W RYHYHH DG P DRIH R BHYHRAUWY UMY DAVRADMS Z W \KLLG SOV VHVFH SIRNGHY LFOAQ) WURKIK P RQVRUQY) DRV DG WH XVHR
VHRXUMY FROARY DG WHKRBRILHY

: HP DQRQDRLGAGHONHSRQHSOQDDIHEZ W 1,67 50 ) \WDABURYLGHY | RUWH LOYHXW DINRQ FRQBIQP HQVHFDDMRY 06 WHP HADNRQR A BHYHRXUW LGRGHOV
LFOXAQ) SIRRHEXUHY VR DWAR/P DRLIDOW DG HADDM SRMMNID P DMIDOLCAG-OVRVHIRUP DRI HP HQADQGWHS XAQVERP P WH

$VR' HHPELU ZHZ HHQRATZ DR 0 UMWIURP R EHYHRXUW WDV LFOGQ) D/DUAKOWR D) SUMRXVA BHYHHUMY LGAGHON \KDADYHP DALIDID
D1 HAMG RUDHU-DREIE® QNHD R P DMIDD O HAMKY LFOGQ) RAUBMCHVVADAD\  UAXOVR RSHIDIRQYRUI LDCADOFRQAURD

* RYHLCDQRH

Q' HHPEU 0 ROMRHZ HBRP HEDQZ &KIH ,QRPDNRQ2 IIFHU &,2 2 XU&,2 BUQIVGHS H SHINHIQR EHYHXUW DG ADSUYIR  \KSSRWGE PR

WD \HWR H SHIHFHGDAQ WHKQRBI\  VHRXUW DG QI MDD RUP DINRQ | XQRIRQY CRIRW P XAS®! RUIOQ] DNRYY + LV EOANI URXQG LFOGH RHIAHQ) HOMBUMH
VHRXUW SIRIUEP V1P SBP HIWY @UJ HOWDB LG UDWKRXMUH P RGHGQY] DINRQ LOWDAYH/ DG GIYIQ) \WH DERSWRQ R LGN SWBEDEG A BHYHRXUW TP HZ RNV GV QHG R
HIOFHRJI DY) DNRDOAMOHFFH



0 RQWRH KDV D GHAFDAG R BHYHRXUMY WP XQGHUWH RYHUMIKWR RXU&,2 \WDAY UAGRQUE®! | RUGHIQQ) DG RYHIFHQ) WH LP SBP HQBRQ R 0 RQMRHY
A EHYHPXUMNY DOG GOV SUYCR  VADADLHY SRIAHY DG SURRHBUY $ GAMRDED D \MLG SOV A EHYHRXUMNY DGYMRUP HAVZ MW WH &,2  DQG R BHYHRXUW WP GDGHY R
UHLHZ ADADLHY DG SIRIBAY 0 RQMRHV ( QMSUMAE\ EHYHFXUMY & RXGAO FRQMY R \WH&,2 ,QRIP DMRQBHRXUMN' LUHARU , QUDABKRMUH' LUMRRU DG VHIRUM-RXUMN
DURQMAN DQG HILGHHY LY UAGRQUE®G! I RULGHQIN Q) DAHAGQ)  DQGP DDILQY P DAUDCOUMYIURP A EHYHRXUMY WDV 7 KH FRXGALOP HAVP RQKD R UMEEZ. A EHYHRXUMN
UMWV HYDODM SHURP OQFHP HUFY DG IGHN DDV 1 RULP SURYHP HQW7 KH FRXGALOP RVRLY SURTUAN RQ R EHYHRXUMY UHIDMG SURMANV HP SB HHWDQQ) FRP SBIRY DG
SKIKLQY UASROH DAV $ GAWRID  \WH FRXQROP RQWRY WH SUYHMRD GAMANRD P MIDIRY OGG WP HADMR) R A BHYHRXAUMY LGALGHON 0 HP EHY SR H \MLYH
A BHYHRXURY H SHIHIFH DG KRG FHWLFDNRQ/AXFK DV& HWIHS, QRIP DERQGHRUW O DIIHU &,60  &HWIHG, QRIP DNRQG\ P V6 HRXUMY 3UR HMRDD & HWLHG ( \MLFIC
+ DANHU DOG& VR &HWIHG 1T HEZRING WRADM

7KH %R0G RYHIHHY 0 RURHY SURFHAHY | RUDKHAMGQ) DOG P MIDMY AN LGFOAQ) A BHYFRXUMY UM 7KH $ XAWERP P IWkH P DIQELQ/ GHBIDMS RYHIMLIKWR
A BHYHRXURY UMY HIDILQ) \KLLG SOV H SHUYH D/ IWGAMP LGHVLY GHHE-G\R DOMHRQLQ UDAKRMUH SRIFLHY DG SUIRMAHY 2 XU&, 2 BUHVAKRHS XAW&RP P WKH TXOUWAM®
RQR EHYHRXUMW DG GDDSUYTR WMWY LCAGHON DG RYRQ) SRMAN 7 KH I XOYROSG BAHYHY TXOW® XSEOM/IURP WHS$ XAWERP P LWkH OGG SHIRAF EUHLQIVIURP \KH
&,2 ROR BHYHPXUMY DQGABSUYTR UM P DQIHP HQV

, QDFFREDGAH Z W RXU, GRLGHOAB HERQH 30 LOWH HYHIAR DSRMMDED P DMUDOR EHYHHUMY HYHIMEHS XAW&RP P [WH DV Z HIDV RXU* HHIDOSRXGALO &KIH
) LCDQALOCR |1 L1FHJ DOG&( 2 Z RXGSEHQRNIHG EUH HG DGLQYRYHGLORYHMIKVR P MIDIRQ BRI DOGUHFRYHY P HDXUA/ DY CSSURSUDA

WP 3URSHIAY

2 XUSWHSOOH HRARH R LAY DUH GFDMG DV 1 RWMWRH' UYH 1 RW/ W85 RN $ DDV : HRXUWH® RSHDMRAWR OSSR LP DMD GADIRY/ CRRW

1 RW $ PHIMD &0PE 06 $ XWDID DOR Z KIFK DuH GDHE GRDINRY/ RKHUWD RH RZ GHG EXA@Q) | RUBQ HYLRQP HQEDOMER DAY 1Q5 IFKP RIG 9 LWILQD XWHS LIQ RXU
0 HDXUWHP HQADQG $ QDOMY \VHIP HOA2 XUGDHWLP VYD 1URP P RQK W P RQK VR P XM HOURXWHOAFRRP P W HQVR XS\VR  \ HOWY Z W RUUDYHIIH ARP P WY HQNEHQ)
\HLY : HEHIHYH\WKDARXUH MM | CAOWNAY DUHDEHDXDMR P HAARXUPXUWHNBHTXLUHP HOAV QG \WDWARP SDUTEGIVEDAH LY A0 DYDMER LQMP LOUEGFDNRY/

WP/ HDBUIRRHHEQIV

YURP WP H\R WP H Z H DUH \WEMPAMR YOURXY GICOSURHHAQIV \WDADUMA 1Q WH GRIP DOFRXAH R RXU BXMCHN CRIYMEY L((FOGQ) WRH LORYIQ) QERUDXG
HP SR P HOVDQIVGVAUP LCDIRY FRP P HADDGVSXMY D5 RKHUP DIWLY ©  H DUH CRAD SDWV \R D) QMDARQ\WWH RAFRP HR ZKIFK LI GAMP LGHS DOHYHD \R XV Z RX@G
LEAVGOD RIQWHDIJ U DMEHUDRIED H SHAMGWR KDYHDP DAUDCOEYHYHH | FRARQRXUUAKOWVR RSHIDRQYRUILGDADCERMRY 5 HIDGBBWR RAFRP H QMDNRQFIQ
KDYHDQOGHYHLP STRARQXVEHDXVHR GH HOHDQG\VHMBP HQWVRW GYHWURQR P DCDIHP HOABRXUAHYDQG RKHUI CRRLY

WP 0 LOHEDHV' DWFRXUHY
1 RAZBSTHE®!



3%$57 ,,

WP 0 DUNHNVRUS HIMADOQAVE&RP P RQ( TXIW 5 HIWG 6WHNKRTGHJ0 DMAYDQG , WXHU3XURKDWH/R (| TXIW 6 HRXUWH/
0 DUINFWQ RP DARQIRU&RP P RQ6WWAN
2 XURRP P RQUWRAN WV WIDEHG RQWH1 HZ. < RINGWWAN ( [ FKDQIHXQGHMHM PERGO (*°

+RGHWVR 5 HRG

$VR ) HOMWY WHHZ HHOSSWR (PDMD  WRANKRTHYR WFRGR RXUFRP P RQWRAN 7 KLY QP BHUGRHY QRAB-SUAHONKH CRXDOQP BUR BHH LADC
RZ GHYR RXUFRP P RQWBFN EHFDAH\KOUA DUHR WD KHIS L WHANTP H B\ VHRXUMIEV GHOBLY ELRVHY LOAMNRQY DG RKHY | RIWHEHH IWR LGAYIGOCRZ (HYZ KR KDYH
WHUIKVYR YRAMKHUMDUY © HOHXTEGIVR HWP DMWHVRBOO® EHUR EHH IFADORZ GHY U SUMAGE. WHHUFR GKREHY

' IMCHIG3RIA

© HKDYH@R SUAHQNQAIRQWR SO FDK AYLGHIB/RORXUFRP P ROWRAN $ Q. GHALP LADIRQW SD. GYIGHIBARKRTHYR RXUFRP P RQWRAN Z LAEH DARHGAVFUNRD
R RUERIGR QURRY DG Z MGEHG XSRO P |RARY LFOAQ) RUILICADOFRGEWR) WXV R RSHDIRY/ SIRMAIRYY @IXGW HIQQIV GIDOBTXUP HON
UAAMANRQ/LOWH DI UHHP HOWIRYHQQ) RXUH MY LQG-BMEHVOG00 RMHUQE-BAMIHNZ HP D HOMILQR DG RK-UI CRRY WDARUERDGR  QUHRRYGHP VUHBYIQV

7KHDIWHP HONJIRYHQQ) RXUH M) LQE-EWEHW FRQBIQ DOG G-EWQIKP HOVMKDAZ HHIMULQR LOWWHIXMUHP D FRQIEEQ FRYHIDOM\WDASTFH @P LVBNRQY RQ\KH
PRQ\R GYIGB/ZHPD D ,QOEAWR) X3 HIY DH@Z RXUERIGR GUARYPD GFROHAVGHIE/RI WRWHH WOAR RUNKEOV Z KLFK LV GH LGHS DV \RMC

DWHVDANDUP DINHAYBOHP LONVVREDICHOMY P LNV IR FOSMIDRU L WHHLY QR \VXBV RAWR RAUCHABUR W1 RUMH\WHQ PXAUHADQGLP P HADMD SUHRHAQ) \ HU

8 QUHIMMHG6DBVR ( TXIW 6 HRXUWH

2Q HPBEU ZHMXHGDQDIJWIDMR \KDUWWVR FRP P RQWRAN W \WH I RP HURZ CHY/ R 6 SLUMIDY SXURKDVH SUIFH FROUGH IDINRQ UHIAMG W BQ HOURXAW
D P HQNV7 KRVHMXORR FRP P RQWRANZ HHH HP SWURP \WH UH LADINRQ UHTXLUHP HOVR \WH 6 HRXUMAV $ PAR DvVIP HEG S BOARGHANKRQ D WHIR D/
BQOCANRYVE DQIAMHIQRAQYRNMQ) D SXETF RITHIQ)

6WHN 3HJRP DCRH* LDBK

7KH IRBZ 1Y SHIRIP DFH JUISK DQG UHIDAG LG RUP DINRQ \KODGRAEH GHP HG 3\RTAMY P DMIDD RUVR EH3 GG Z W WH 6( & QRUNKDIDVKK LQRUP DIRQ EH
(FRERDMZ B UHHHFHIQR DY 1XUUH 1 LOQ) XQEHUWH 6HRXUMKY $ PARUWH ( [ FKDQIH $ FWZ KHHUP DEH BH RIH RUDNMUWH CDM KHIR  DQG LWASHAWHR DQ JHHIC
LFRERDRQOIXIHIQDQ VKAK 1100 RURKHZ LVH\XENPR WH QCEL QMY XQEHAKH B HRXUMEYS PARL( [ FKDQIHS PAH AFBVWR\RHH \MOARD/Z H\SHAL LFDI LGFRUSRDMIM
B UHHHIFHIQR MK [ LO)



7KH IRTRZ LY JUISK G-ELRW \WH \RIEDPXP XOUYH WRFNKRTHU B0 RQ RXUFRP P RQ WRAN | RUKH | LYH\ HOU SHURG \WURKIK ' HAHP BHU UADAYH R \KH
SHIRP OFHR \WHSXWHD QG DJG0 6&, 86$ (6* / HIGHY 7KHJIUISK DAXP Hv DO LQWIOLQYHXR HWR DARHFRHR WIEQ) RY' HAHP BHU 58]
WDADDAYIGHIE/SOGE FRP SIQHYLGFOGHE LOWHHLGERHY KDYH EHHQ HQYHIAG 7 KH SHIRUP DOFH\KRZ QLOWH JUIBK BHBZ. LV (RAVQMG-G\R | RFFDANRUEHIQEFDYHR
1 XAMUHMRFN SUFHSHIRP DFH

DM 0 ROARH( QVLRP HOECH LRXS SXWHD 0 6&, 86% ( 6* / HDGHW

BHRXUMEVS XWRLL HG | RU, WXDQRHS QGEHU( TXIW & RP SHODARQ 3@Q/

) RULQRIP DIRQ RQ VHRXUMAY DARRU] HG | RULMXOGRH XQGE-U RUHDAW FRP SHODIR) ST/ VHH WP 36HRXUMY 2 Z QKIS R &HBIQ %HH LFLDD2 Z GHY DG
0 DCDIHP HADQGS HIDMG6\RANKRTHUO DL

WP SSHHMG@



MP 0 DQOIHP HOAV' VAXWIRQDQGS QDOMVR! ) LQDGADO RQGAMRYDQGS5 HXWWR 2 SHDMRQ/

7KH IRTZ Q) QVRAMRQ DG DDOMY R RXU ILCDGADOFRQAURY DJG IHAOV R RSHDINRQY \WKRX@S EH UHDG LQ FROMQRIRQ Z W RXU DXGWES FRQRICDAG ILDGADC
NDAP HON DQG UHIAG QRAV DG RMHULQR P DIRQLFOGG IO, WP 2 ) LCDGADCA\BAP HOVDQG6XSSBP HMMY ' DIV 7KLY GVPAMRQ FRQELQYIRZ DUG GRNGQ) \NDWAP HON
WDNQRIHUMY DG XFLIBQNY 2 XUDRMOOURXOVRRXGS QLI HJP DD 1URP \XFK IRZ DG GRNGQ) WBAP HON ) CREL/ARDWARXES FDXVH RUFRQUEX MR \KRH A HLHFHY
LGFOGH BXAWDLH GRAGP WG \R \WRVH IGHONIHG EHBZ. DQG \WRHGVRXWHG QWP $ 351\N) DRRY DG HWZKHHIQWMY$QRMOSHERWRY) RP . 6HH3) RZDUG
GRNGQ) 6\BMP HOV

2 YHME

BLGPH RXULCA-BURDLOQ RXUP IWIRQ KDV EHHQ R KHS FOHQW DQG FRP P XQUY P HAANKHUHOYLURGP HBOU RO DQG GHHBY $ FFREQ) \R @D GHIMG IRP D
( QLRGP HOD, (BMY 6WG SUSTFGE. ( QMURP HOEDYOMGHY, QMIDIRID, F RU( % \WH JEEDOHYURGP HOBDLQGAMY LY HANP DAG\R JHHDM CSSUK LP DM
WAROLQUAYHHVLQ ZLK BQRQFRFHMDMLIQWHS QWGE\TIAY

2 XUGHIP HQN

© H SIRVIGH HMURP HABD\HYIFHY VR RXU FTHOV WURKIK WUH BXMGHW VHIP HOARZ $ \WHWP HOW 3HP WY DG 5HGRQH 0 HDXUP HWDQG $ QDOMY DG
5 HP HADIRQDQG5 HAOH ) RUP RUHLQ RUP DARQRQHIFK R RAURSHIDI) VHIP HQV VFH, WP 3960MQHW DG RXUDKEME FRORIEDAG | LQDGADOWEAP HOVIGFOG-GLQ, WP
3) LOCADOS\BAP HQVDQG6 XSSP HOMY ' DI

$WHIP HOABHP W) DOG5 HERQH

$ WHWP HQAV3HIP WD) DQG 5 HERQH VHIP HOABURYLGHY \ALHQIVLE DEYVRY DG FROXANY) VHLYLFHY R \KSSRIWWHOYLURGP HBODAHAP HOV HOYLLRGP HQIDHP HIHZR
WASROH DQG WFRYHY W LFRBJ\ FRQXGNY DQG HYLURGP HQEDDXGW DGG SHIP LW | RUPXUHARSHDIRYY |CAON XSIWDGY G SRRV GFRP P MWRQQ) SRRV DG
GYHESP HYBURWAN ©  HZ RN FERAHD Z WK FOHOVVR DYLIDMWH U XDALY  SURFH,Y DAKH GFDD WIAM SURYLQFLOCDGG | HEHDOBYHY LG WH SRAQIOHOYURGP HBCDG
SRIWADLP SCAW R \WHU G-RMRQ/ DG GHYHES SUIRIFDOP WWDARQ CESURIFKHY DY GHHEG |, Q DEAWRY W HYURGP HOEOW] LERRI\  DQG JLYHD RAUH SHWYH 1Q KHEIQ)
BEXMGHMY SOQ | RJDJE UASRIG W QUXSIRYY RXUNALHQMAV DG UAGRQH WP V KDYH KHSHS FOHQW (DYLI DM \WHU SUEDUDIRY | RJDJG UASROH R HP HIHR  UASRQH
\IWDIRQY/

0 HDWXUHP HOWDQG$ QDOMY

0 FDXUP HDGG $ (OMYVHIP HQMYRHR \WH QUHMERYIGHY R HMUREP HABDMIY DG @ERDAY VHYFHVIQ1 RW $ P HIFD 2 XUKLIK® FUGHMDBG WP V
\MADQG DQDO] HOU Z DMJDGG \ROW GAMP LGH FRFHOADIR)Y/ R FRQIEP LGDQN D' Z HIDDV \WH W LFREVILFDOLP SCRAR FRQEP LDV RQ | GUD 1 DXQD DG KXP D KHIBK. 2 XU
RIHUIQIV LGFOGH \VRXURH DQG [P EHQADUWMAND) DOGP RARUQ) BON GHARNRY DG DGYDRHG P XAVP HAD@ERDAY VYA LFOGQ) DU \RORIP Z DMJ Z DAMZ DMJDQG
QUNGQ) Z DAUDIOMY

5 HP HADWR DQG5 HOH

5 HP HADARQ OG5 HOHVHIP HVBURYGH FOHQIVZ W HILGHHIQ) GAIQ OGP SOP HBIMRQVHYLRHY SUP DU L WA HQAMKQRBILHYZ KUK WHONFRQEP L(DAMG
ZDAU RU L \ROWP HADIRY 2 XUHP SB HV LGFOGQ) HILGHHY \ALHQRW DOG FROKXGEON . SURYLGH WHH VHLYLFHY VR DAMARXURTHQN 1Q GRLIQQ) \ROMRY/ P DDILQY
SIRGAENV OGP MDY HMURP HABCUMNY DG CCELONY DAKHUGFDIRYY ©  HGR RNRZ Q\KH SURSHIN RUI CFLOMAY DAZ KLFK Z HLP SBP HYWMHVH SURMAN RUKH XQEH L)
CHONY RIGRZ HRZ QP DMIDCIP RQNVR WHHIXSP HOAVHGLOSUIRWAN

7KHH RSHDMY \FHIP HQN KDYH BHHD WWKRMUHG DG RUDQ) HG R DIQ Z MW KRZ ZH YL 06 P OCDIH \WH EXMGQHW Z WK \WH | XX HA FBIR- RXURTHOM) \BLJHMG
HOMURQP HQBOFRAH.Y DQG GHHBY IQP UGG : WKLQ HIFK VHIP HQWZ H FRYHUMP LOUVHIYIEH R THIQIV UIX@RY 1P HZ RV LQMCDORSHDIY KRN DG FOHAMNSHY/
&RSRDMIPNWAYRMAUA® UDAGRVHIP HYGHIRP DIFH LFOQQ) JHHDFRERDMH SHOAY LQAMMNDGWY BV DHU-SRWG\FSODMD

. H) DARVKDYS [ HA2 XUYBKMCHNDQG2 XUS HXOV

2 XURSHDNY WXV DG | LDAADOSHIRP DOAHDHIQOHAG R DYDUHV R LQMEBODG H \WIBOWHIGY DG RKHJICARY 6RPHR \KH P RUH LP SRMBQAYCRRLY DUH
APMWHGEIHO EHBZ



$FDXOMRY

$ GVRXIK Z HAG RAFRQKP PDM D CFDAMMRY 1Q ZHKDH BHD DG H SHAWR FROMH R EH 0Q DFDAMMYH FRP SO $ FTXMMRQY KDYH H SOQE-G RXU
HOMURQP HQBOVLYLFH FOSCELOMEY CFURW DEDKUHH VI P OV RAUCFAHWAR WRKGRBR\  Dv'Z HIDV RAUIHRIUDBKLE WK LOWKHS QUG 6\BIMY &0 ( XURSHDQGS$ XWDID 6HH
AP 205MQHAZ GWDMILF $ FIXOMUMRYY 7 KH\BEGI EHBZ \FIV | RUW \WH QP BHUR  CFTXMMRYY FRP SBIAG LQ 0% | LVFDO\ HOU BYHOMY FRQUEXAG B\ WRH
CFDAVMRQY/LOWH\ HIUR CFIXAMANRY DIG\WHSHAHQMIHR \RECDGOOUYHHY DAMEXBEGIR\WRHIFTXMMRQY

) INFDO< HOU SHAQEIH
5 HYHXHY R) MDD
$ FTXMWRQY $ \WUEX\WE®! <HU
5 HYHOHVLOWRADB/ &RP SOWMG WR$ FTXIMUWRYY 5 HYHXHY/
) MO HU
) LD HU

5 HHQHV I URP CFTXLLHG FRP SO H FOGH LQMIFRP SO UAYHDAY 1URP UHYHDKH \X QHUILHY WD HG BRI HHD EXMGHW QCHY Z WLQ RSHIDAY \VHIP HQWV DV \KHH DU
HIP LDMS DAKHFRQRICDMEVHIP HQAIQG&RP SO0 BYHD: - HH SHARXUUYHOMH I URZ W VR FRQMAHWR EHGUYHRIQMI QULFDQASDWE. CFIXAMMMRYY 6HH1 RM  \R RUDXQWG
FRORICDAG! LCOCADONBM HOVIGFOG-GLO, WP #) LDGADOS\BAMP HQWDQG6 XSSP HQMLY ' DI

$VDHXOR RAUCFIXMURY JRREZ LODDYG RMHUJLQIBCILEG! DAHN U-BUAHAD LI QI LFDQASIRSRMR) R RAUVREDDWHIV DG CP RWY DIRQ R LQIBQILE®! DIHN KDY
KIMIRLFDED EHHD D MUIQULEDOAH SHOH 2 XU KWRLIFDO! LGDCADOMBIAP HQN DR LGFOXGH RNH CFTXMURQ UHDMG FRW LFOGAQ) FRWW UHDMY WK H \WWMDOGI DOVKSSRW
AQIHFH D5 YDODNRQ \HLYLIFHY DG RMHUMEQIRNRQ DOG LOA UDARQ UHIAG P DMLY |, Q DEAMRY 1Q Q) \ HUJOIQY D5 GWKAY IURP FKOIHY LO WH IDUYDDHR  BXMGHW
CFDAMMNRQFRMY HAH/AKAK DV HIUDRAWFRXTS EHVLI QU LFDQW/7 KHIDP RXQAR HIFK | RAKH @WAUHHI VDO, FOW LY

<HU( Q&' HHP EHJ

LQWRX\OY/

$ P RWDIRQH SHOH

$ FDOMURQ UHDWG FRW

) DUYDOHFKDQ HVLQEXMGHN CFIXMURQFRQMIHAH/

© HH SHAAKDAZP RWY DARQR! | GHMVLCEGILQUBQ) LEGI DAHA DQG RAHUDFTXMMRQ UHIDAG FRWV DWAKP Q) Z HARQIXHVR CFTXLA Z LAFRQMMH\R BH\LIQULFDQW

" XUQ) \WH\ HUHGG' HHP BHU Z HP DEH FROMY HOAFRQICHDIRY SD P HQVR PIAIRQIRU( SIF 6HMEBIR? // & 6HME®I 9 DQGHIQQ DG
6ILWR Z KIFK PIAIRQZDVSOGIQMK DG PLEARQZDVSOGIQOWH&ERP SO VARP P ROVIEN ' XUQ) \WH\ HIUHGG' HAHP BHU ZHP OGH HIQ R
SDPHWR P LARQLO FRIGHAIRD Z LW RAUCFDXOMUWROR +XFRE&RQXAY ,F +XFR R ZKIFK P LOIRQZ D/ SOGIQFDK DYGWH WP OQQ) P LARQLQWH
&RP S VARP P RQWIEAN , QFRQGHANRD Z W AHMIIQR RXUCFTXMMRYY ZHP D P DNHXS R P LARQLQDIJWIDMHIQ RVED P HOVEHEHQWH\ HY ~ DQG

R ZKEKXS\WR  PIORQPD EHSOGRP IQFDK XSW  PIARQPD EHSOGRM IQFRPPROMEANDGXSW  PLARQPD EHSOG DARXURSIRY LQFDK RU
FRP P ROVIWFN 6HH1 RM R RAUDKGWMG FRQRIEDAG | LDADOMIM HOVIGFOGHGIO, WP 2) LCDGADCB\BM HWDQG6XSSBP HOMY ' DI
2 UDQF* IRZ\W

© HGHLQH RUDQF JURZ \K DV \KH AOQIH LQ UYHHY H FOGQ) BYHDHY I URP L RUHYLRGP HQEOHP HIHR  UBASRQHBXMGHN L DFTXMMRQY | RUKH | LKA HYH
P RQMV IRTBZ LQJ \WH DM R CFTXMWRQ DG UL BXMGHAAY KHT | RUMDB GVSRHG R RUGVARQIMOGHS 0 DIHP HQWKVAY RUDQF JURZ \W DVRGHR WHP HIQVE! Z KUK W
DAHXH/RXUMAOVR RSHDIRY/ 2 WDQF JURZ W LY QRAKRZ HYHJ DP HDXUHR URYHOXHI URZ \K FOBX@MSLQOFFR EOGRHZ W8 6 JHIHIDED CFAHSWWG CFRXQIG) SUCASOV RU
*$$3 DOG \KRXG EH FRUGHHE LQ FRMQRIRD Z W UHYHH JURZ W FOBX@MS LQ FFREDGFHZ MW * $$3 © HKDYHJURZ Q RUDQFDD RYHWHGQ) WP OOG H SHWR
FRAMXHR GR\R



" DWARQIMXHGBHMFH/ LA/ DOG&RMDRAN

SHIRAFDW  RUZ KH FLURP WIGFHY Z DUDQAVZ H HYDODM WH SHURP DFH R RXU BXMCHN VHYFHY R HOKUH WDASHURUP DQFH DQG RAGRN DUH FROMMAQAZ LK
H SHABINRQY DOG\KDARHVHYLEHVR | HUHG DUHFRQOMAMZ LW \WHE&RP S0 VP LWRQ

*XUCQY \KHI LIXATXDUMUR Z HEMP LGHG\RVHIRHR RXAUVGHADEV O \WAMY BXMGHMY WH' WARQMHG6S-ADINV/ [ Z KRHVHYIEHR T HIQ) Z D/QROFRM
RRUBMQHN 2Q' H-PBHU ZH\RG\WHDIVR WH' WRQMXHG6S-ADIV/ [E IRUDWRBDOBVSUFHR P LARQ 3URFAHHGYIURP \WH\DBIZ HHSOGIQFDK R
P LAIRQ DOGDSURP MRY (RMUFAHYLEGIR PIARY : HUFRGGDIOQROWH\IBIR WHDAVR [5SIR (PDMD P LAIRQOQG WHFRG-G DXV S-PAGBRW
R P LEIRQDI DIQXMKHSIRP MRY QRMUHFHYTE®! 7KH' DWARQMMHG6SHADDY/ CE Z KIFK Z DVSOWR RXUO HDXUHP HOADQG S (DOMVAHIP HOAJHHIDMG UYHOHVR
P LARQLQWH\ HUHG-G' HR-PEHU 7KHAFRQMDIROR \WV\SHADIV VHYLIFH OCH QG GRAG-BUAHND VDM LF \KLNVKDAKDG D P INRUH [ HAARQ RXURSHDIRY DG
I LCDQADOUAXOV \WHH RHIVWAG QRAP HAMH BT HOVVR EHFDW LHG D/ QVFRQIMXHE RSHIDMRY/

5 HHXHO I

2 XUVHIP HQV DG RAUBXMGHW QQHY/Z MMQHIFK VHIP HOAWHHIDMGL | HMQABYHYR SUR MEELOW DQG DFFRAQIO \KUWIQWHP L] R UYHHYEHE HQWHIP HOVFAID
LP SCRARXUFRQRICDMS U-SRIMG GHAGFRP HRUGRW GHALGRRP HRUGRW P DUILQ 6HIP % GYMVMG (% 7' $ DQG6HIP HONS GWVAG( % 7' $ P DUILQIURP TXOWMIR TXOMM
DQG\ HOUVR\ HOU , QMUFRP SO0 UHYHOKHY EHE HQ BXMQHW QCH/Z WEQVHI P HONVKDYH EHHQHIP LCDMG 6HHL RM R RAUDXGMG FRORIEDAG | LA DOV HVLFOGHG
QWP 3) LCDAOCBVBMP HOVDQGEXSSBP HOY ' DI’

2 XUUYHOHY DG FHMEQH SHOAY LFOGQ) VHIY  JHHDODOG 0GP LQVADAYH H SHOH YO 1URP SHIRG\R SHIRG GXH SUP DUO \R FKDQIHYIQ RUDQF JURZ W \KH
LR HOEOFRQUEXIROI URP UHFHQAZFTXMMRQY DG VADADLF GAMRQVZ HP D P DNHIURP WP HVRWP H : KHDZ HUH HAR FKOQHVGUIYHDE, RUDQE JURZ\M Z HOUWHUH HUKQ)
R \WWH FROMEXINRD | URP EXMQHRHY\RDAKDYHEHHD SDWR 0 ROMRHIRUP RMWWID P RQKY Z WK FHAEQ TP MG H FOMRQY DV QARG LQ JUDMIGHEIOTERYH |, QDJLYHD
BRI SHIRG Z KHDZ HUH HUMR UYHOXH ACQIHY GUIYHR B\ CFTXMMRQY Z H DU UH HUQY VR \H UHYHOH FRQUBXMRQ I URP D)) CFTXMURQI URP LW FBRQ) GDMWURKIK \KH
I P RQKVR \WDAZFTXMMRQ DAZ KIFK SRQAID. \WEVHNXHWRQUBMRQWHH URP Z RXGSEHRUDQF

) LDQAQ) &RW

) DAQ) FRW DU GUYHD B\ LQAUMAIGRXUG RQ RURAMBOEQ) ERURZ LQIV XQEHUWH &UEW CAONV DvZ HODDV | HV SOG RQWWH XQAM] H5 FOSCAW R \KH
| CROW DQGRAMEDEQ) GIWYR FUHEWANKHG XQEHHI ROV , QAN DOR LAAXAUHG RORAMBAQ) ERURZ LQIVXQG-UMWHS LURIDW ROQDG P RXQVRAMEEQ) XQG-URXU
FCBABOGDH | CAMMY ) LCDERQ) FRIV DBR LGFOXGH WH CP RMY DAR) RUZ IR VR GH HIHG G-EWMWXOGRH FRWY DQG CP RXQWV SOG XQEHURXULQMMMAIDM\Z LBV $ P RXQN
UHRHLYHG UADMG\R RAULQMBMNDM\Z DSV DUHQHMG DI DQMWLGAQ) FRIW

7REDGBEWMHNR G HIHGGBEWARKDRHRRW DV HRHP BHU v P LOR) Z KKK Z DV RLCRHDHR P IROARP SDHG\WR' HRHP BU 7KH
LQRBDVHZ D/ SUP DUO GUIYHRR DQUCRHDHR P LARQRXAMBE Q) XQEAHURXUHYRIQ MCHR ABHAW
, QMW SHOH CGHAZ DY P LARQ P L@RQDYG P IARQLQWH\ HWWHGG' HRPBU DG UASHRHD : HH SHAIWQMIRWAW SHOH

R WP D.Q DMIQULEDONRWDY Z HFRQMDH\R GYHIDIHRAU & UHEVY CALON R \KSSRIWRXURSHIDIRQ/ DG I XMHIFDAMMRY 2 XU &UHAVY CAON | XQ3-GDSRWROR
WHUGP SIRQR WHEHIH/S  3UH HIHG6\RANLOS SUCDOG-XO

,Q) HuY ZHWHIQDAGRU &UHAVY CAOW DG BHSORGIW W DQHZ &UHAVY CHAOW 6HFHH1IRM R RUDXAWS FROWRICDMS | LCDADOWIAMP HOV
IFOGGIQ, WP 3) LDCADOS MM HOVDQG6XSSEP HQWY ' DI

&RERDMDQG2 SHDINRCDO Q UDWKRMUH, QY- HOV

2 XUKIMRUFDORSHDAY WXV U GRAKH P SSPAR RAURQJIRQY LOHM HIV LQ RXUFR SRUDA LG UDXWKPMUH VR \KSSRIWRXUJURZ K © H KDYH P DCH DQG H SHAWR
FRQIXHR P DNH QAU HIVLO RUBXMQHN SONRP \WDAZ HEHIHYH KDYH @G WH I RXQEDNRQ I RUFRQMHG JURZ \W | QYHWR HQVLQ GILMEY TXOIW UMN P DI HP HWADBY
DQG P OOAMY \VOHNV KXP DD WARXUAHY UMUK D5 GYHBSP HOVI LQDGRH DG LQRIP DNRQ WKQREU\  DQG RIMHU DBDY HIE®! XV \R \KSSRWFRQMGHG JURZ W 7KHH
LOMHNR HOMVKRXGBDEBZ. XVAR LP SURYHRXUP DUILQVRYHAMP H



6HDRQDIUY

" XHVRWHI LHT EDFGQMHR AHMEQR RAUNHYEHY Z HDKHUSDNGQY JHHIDD LP SORARXUI LHTS EDHG\MP M CELOW R RSHDMIQWWHZ LOMIP RQKV $ VDUAKOVRXU
RSHIDAY UAXOVH SHIHFHTXOW® YDUCELOW Z W IHHIDD GZ HIUYHKHY DOG G HUFLQQIV LQWH I LIXADQG | RAW TXOWMY DQG KL KHURYHDEUHYHGHY DG HAQQIVIQ
WH \HFRQG 005G \WLG TXOWMY $V Z H FRMXH \R JURZ DG H SOGG LQR G JHRIUSKHY DQG VHLYIFH QY TXOW® YDUCE@W 1Q RXUO HDXUP HOADQG $ COOMY 06
5 HP HADARQDQGS HAHVHIP HOVP D GYLDMI URP KIMRLIEDONHIGY

( DUQLQIVO RDIWDW

,Q DEAURY \R \WH P STFAR \FDREDIW RQ HQIV RXU HYLLRGP HMEDHP HIHR.  UASRQH BXMGHW H SRFV XV R SRMMID \LIQI LFOQAMAYHXH DG HLQQIV
| ORMDIRQY WG \R @LIH HOYLREP HQEOHP HUHR  UASRQH SURVAV | RTBZ 1Q) 0 LAGHARI QDMIDGMDIAURUP RUH EURDG VFOB! HYHQNV 7 REDUVHOH [URP HP HUIHGR

WASROH UHDMG \HYIEZ D/ P LORQ P LOIRQ OG P LARQLQWH\ HOWHIGG' HA-P BHU 0% WASHRANHD * HP DGG | RUHQMURGP HOBC
HP HUHR UASRQHVAYIEHY/ WP O.QV AL LEXOWR SUHARNDQE DV D UAKXOVZ HP D KDYHH SHIHIFHG UYHXHY DQG HDQQIVIQ SUR HILYWDADH RAQEFDIYHR | XXMUH UKV
P INGQJ \KRHSHIRG/ SOWAX@LO Gl I LEXOVRP SIUMRQ/| RUIXMHSHIRGY ( DRQIVYRIWDY 1V OOR GUYHDE \WHWP L R GLIHSURWRN SOMEXOL® LQRXUS HP HADIRQDG
5 HOHWIP HWDQGWH P SCAAR CFTXOMMRYY $ VD UAKOWR WHH I CRRLY D5 EHFDVH G-P D06 | RUHMURGP HOEDHYEHY LY QRAGIYHD B\ \SHALLF RUSUHIREE®! SO/ 1O
RGHRUP RUHI VFDOTXDWMY RAUBXMCHN/LY EHRUDMANHG EDHE RQDOMOHKXIV

5 HKGOVR 2 SHDARYY

<HU( QG-G' HHP B &RP STUGWRWH<HDU( Q35" HRHP EHU

<HU( QGG' HHP EHJ
LOWRAOB/ H A-BSHNKOHAW
5 HHQH

&RWR UYHHY H FOMYHR G-SUHRDMRQDQGIP R DARD
6HIQY JHH.DCDQG D LQVADAYHH SHOH

) CLUYDOH FKDQIHYLQ EXMGHN DFTXMUWRQ FRQMY HAHY
" FBUHFDNRQ OGP RMY DARY

R H BW 1URP RSHIDIRY/

2\WHILGFRP H H SHOH QW

, QMM SHOH QGHV

GFRPH GW EHRMHIGRP H\Ef HY

,GFRP HWM H SHOH

1 HARW

6HIN/S  AYIGHIESD P HW

1 HABRW DMEEXEEBIVR FRP P ROWRANKREHY

. HIKMSDYHRIHARP P RQWKDUH RAMBEQ)
YDIF
' IOWG

1 HABRW SHNKDUHDRIEX\REBIVR FRP P RQWRANKRGHY
YDMF

' IOWGS

5 HYHXHY/

<HU( QGG' HHP EHJ &KDQH

LQWRA\OBY H A-BW
5 HYHH




) ROWH\ HUHG-G' HRHP BHY ZHIHHDMS BWYHOHVR P IR DICRHDHR P IRORY WP WH\ HUHGHG' HRHP BHU 7KH

SHIRG RYHUSHIRG LRUHDWH LQ URYHXHY Z DV SUP DUO GUYHR B VAR RUDQF JWRZ\K R RU P LA@RQ CRRW DOWUWH\HIP HQV P LAIRQ KUIKHJHP HIHRA
UWASROH WYHOH DG P LR IRP CFDXAMRYY FRP SBIMG LQ 5 HHH 1URP HOYLURQP HQIDUAVSRQH Z D/ P LORQ DG P LARQ | RUWWH\ W HGHG
' HRPBRU DG UWASHRAHD 5 HYHXHYIURP \WHH WG ( XURSHDQ RSHIDNRQ/Z HIH P LARQIRUMWH\ HHUHGHG' HRHP B FRP SDHGW P LARQ

|ROWH\ HUHGHG' HRHP BHU
5 HHXHB VHIP HAMDQGDVDSHAHQEIHR WABDWHYHHY Z DVDVIRBZ V

<HU( QGHG' HHP EHJ

R 7RED R 7RED
LQWRADX/ H A-BW 5 HYHXH/ 5 HYHXHY 5 HYHXHY 5 HYHXHY
$ WHKP HOAVBHP WD) QG5 HEROH

0 HDXUHP HQADQGS DOMY

5 HP HADNRQDQGS5 HOH

&RWR 5 HHXH/

<HU( QG5' HHP EHU &KDQIH

LOWRA\DBY/ H A-BW
&RWR BYHIHY H FOMYHR G-BUHADNRQDOGIP RMY DIRY
&RWR BYHOHD/D R UWHOH

SRR UYHDHY FROUIMV R DIDGAUHPAFRIV WTXLUHG VR SURVGH HYFHY LGFOAQ) 11 H3 DG YDULE®! GUHPADERIFRWV P DMIDOSOW DQG FRP SRGHON DQG RMHJ
RANGHVHYLFHY | LHTS DG @E \KSSTH/ YHKLF®! FRIVDQGWDYHOUHIAMG H SHOAY 9 DUDEGIFRIWR UYHH/JHHDED | RTRZ \KHVEP HWHIBY DY BYHH Z KL L H FRAIVMIG
R FKDQIHSUP DUKD DV/DUAKOR CFTXMMRYY

SRR BYHMY IRUMH\ HUHGHG ' HRHP BHU (CRODHG IR WH\ HUHXGG' HRHP BHU QUYHD SUP DUO B\ DD LGRUHDH LQ UYHDHY &RWAR
UAYHOMY DV D SHAHQWHR  UYHH GRSSHG R IRP Q SUP DU® GH\R | DYRIEGI VFIP HQMHYHH P L 5 HYHDXH LO RAUS WHAP HOV3HP WY DG
5 HSRQHVHIP HZ KLIFK KDVRXUBZ HAWRWIR UHYHOH/DVDSHRHQIIHR UYHH LGRUDHG\R R REOUHYHHY I ROWH\ HIUHGHG' HAHP BHU IRP 1Q

WHSUR\ HIU &RIMR UYHKHY DV D SHIFFQEIH R UAYHOXH DR EHH MG 1 URP RSHIDIY GYHIIHIQRXUO HDAUHP HOADQG $ CDOMY \HIP HQVSDMID RIVANR KLIKHUKE
FRUEPWVRWVIQRXUS WHAP HOABHLP WY DOGS HSRQHVHIP HOADMIEXEEBIVR KLIKHUH WLDODE \SHYAQ) ROKLIKHHP HIHR WASRQHUAYHM/

6HIQ * HGHDCDQGS GP LQIMADMH( [ SHOH

<HU( QGG' HHP EHJ &KDQH

LQWRADY/ H AFBW
6HIQ) JHHDIDGOEP LQWDAYHH SHOH

6HIYY JHHIODYG DE° IQVDAYH H SHOH FRQUMV R JHHIDOFRERIDM RYHKHDG LFOGQ) H HRAWH @00 | LCBFH MO HV UM P DRI HP HQVKXP BQ URVRXUAH
P DONHNY DRGLQ RP DNRQWHKRRI\  UHIMGFRW DvZ HODV LQAUHRANRSH DR DCFRWR - @ERU UHMOQUXUDGRH DG WRAN EDVHG FRP SHODIRQ

6HIY JHHDODG OGP IQVADRYHH SHOWHIRMWH\ HUHGG' HRHP B LCRHDHGR P LRORY FRP SDUHG W \WH\ HIUHQGHG' HRHP BHY
7KLY LGRHDH Z DV SUP DUO GUIYHD B DQ LRUHDHR P lIRQ 1Q CERURRW POQO GIYHQR D P LARQ LRHDH 1Q ERXVH SHQHY DY/ Z HDDY BQ LARBDH LQ
KHOGRXQV P LARQLCRHDHIQEDGGBEWH SHOH SUP DUO GUIYHRR DRLCRHDHLIQDIHG WAHYCEGVI WP WH&IW R 7 XMID DG P LARQLCRHDHLOHYHIDFH FRWV
7 KRH LGRBDH/ Z HH SO RIVHAR DGFRUDHR P LARQ 1Q WA EDVHG FRP SHODINRQ H SHOH SUP DUO HDMS R WHH SHOUQ) R \WH XQZP RWHS YOOHR
H HXARHWEP WHFN CESUHADNRQUIKW 6$ 5V LQWHSUR HU



BHH, WP $ 34 XOQMUYHOQGA XODMAYH' DWFRKUIVS ERVD DN W | RUDGAWRIOQ RP DIRQUADEQ) WHIP STFAR LQMIRQRORUBMHNVOGLIRM R
RXUDXQWME FRQRICDMS | LCDGADOWEA HOVLFOGHGIO WP ) LCDCADOS\BMP HQVDQG6XSSBP HOBY ' DIV | RUGHEIYROWH6ES 5 VAGRHIMRD

" FEBUHADIRQ DQG$ P RWYDIRQ

<HU( Qa5 HH-P EHU &KDQIH

LQWRADBY H AN
" FBUHFLDARQ DG EP R DIRD

7 KHG-FUDHLQG-BUIHADIRQDOGLP RMY DIRQH SHOHZ DvSUP DM GAHVR GZ HUCP RMWY DARQR LQBQILEGY GHRWHIEVHIHR CFTXMURVIQ SOMDI R IVHA
B [RIDHEG-BHADNIROH SHOHGHWR KLIKHISURSHYY DOGHIXSP HOAEDDRHY/

6HH1 RV DG \WRXUDGWSFRORIEDAG LDCADOMIA HONVLGFOGHGIO, WP 3) LCDGADCB\BMP HWVDQG6 XSSP HOMY ' DI

2\WHU, QRPH ([ SHOH 1HW

<HU( QGG' HHP EHJ &KDQH
LQWRADBY H A-BW
2\WMHUIGFRP H H SHOH Qv

2 \WHULGFRP H GUATRUWH\ HIUHQG-G' HRP BHU R PLAIRQZDV/GIHDE D P LAIRQ | IUYDOH JOIQ UHIDAG R \WH6HINVS  3UH HIHG 6\RAN
FROMMRQRSWRQOG P LARQR RKHUGRQ RSHIDIY LFRP H SOMDD RIVAMR D P LARQGAW/UHIMAG\R | DLUYDOH DA HOVRQRXULQMIMNDM\Z CBV

2 \WHUH SHOH GWRUWH\ HUHIGG' HR-P BHU R PIORQZDVGIVHDE D P LAIRQGW UHIAG\R | LUYDOH DOV HOVRQ RULQMIMADM\Z C5V
DGD P LORQGWUHDAM\R | LUYDOHDEWWR HOVROWHEHIHVS  3UH HUHG6VRAN FROHMRQRSWRD SOMDD R IVAR P LARQIDQIRP RK-UGFRP H

6HH1 RMW/ 05  \RRUDXGWSFRQRIEDAM! LDERCONBM HOVMFOGGLO, WP 2) LOOGADOS\BAP HQWDQG6 XSSP HOMY ' DI

, QMR [ SHOH 1 HV
<HU( Q5" HHP EHU &KDQH
LQWRADXY H A-BW

, QMAIWH SHOH GV

, QMM SHOH QRACPXUBGLOWH\ HIUHDGHS' HAHP BHU ZD/  PLORY FRPSIBGWR P LEIRQI ROWH\ HIUHQGHG' HAHP BHU 7 KHLGRBDH
LQLOMIW SHOHZ DV'SUP DUKD GHWR DKLIKHIGHENEDDIFHRAMBOAQ) GAUQ) \WH\ HU SDMEED RIVANE. GZ FUQMMWDMY QMWW SHOHIQ  Z D/DORIP SCRMGE\
WHZ WMR| R GHHUWGGEMWOFHRRIWR P LARQD/DUAKOR WHUHLCDGAQ) R RANHIRMHRXUHG FUHEWIAOY Q) HEXDY

: HIKWGDYHDIHIQMMWDM/D/R ' HHP BHJ DG HHPBEU ZHH DB UASHAMHD EHRMWHEHHIWR LQMMWDM\Z [BV DG

DG UASHRIMHD  DIMUWH EHHIWR LQAMMDM\Z LBV 6HH32 . H ) CRRY\WKDAS [ HAAR XUYBMCHNV D52 XUS HXOV ) LDAQ) &RW DQGLRM/ DG WRRU
DXAWMG FRORICDMS | LCDGFLOOWIAP HOVLGFOG-GIQ, WP 3) LCDQRLDCB\BAP HQVDOGEXSSBP HOMY * DY

JQFRPHTO ([SH

<HU( QGG' HHP EHJ &KDQH

LQWRADBY H ANV
QRPHW H SHOH




GFRPH\W H SHOHZ DY PIIRQOGG P LARQIRUWH\ HOWVHEGG' HHP B 0% UASHRARYHD  7KH QLI HIHFH BRI HHQ RXUH | HRYH\E LD
DQG WH | HEHDOWEMRY DM R LV SUP DD DAMEX\TEG! R MV UFREG IRU* $$3 BXWSHP DOH® GMIBZ HGIRUS 6 |HEHDOIGRRP H\Ef SXUERHY/ AKOQIH LQ
YDODIRQDIBRZ DFH UAHDLUAK DG GHYHBSP HOMY FUHEWDQG\WIMDQG | RIIQLGFRP H SURYIMRQ/

<HU( QG-G' HHP B &RP STUGWRWH<HDU( Q35" HHP EHU

) RIDAVAXWROR RXUFRQRIEDAGUAKXOVR RSHDMRQY/| ROH\ HIUHIG-G' HAHP BHU FRP SIUHG\RWH\ HUHIGG' HR-P BHU SEDHUHHAR, \WP
30 DEIHP HW' DWAXAMRQOQG$ (DOMYR ) LQGADDS RBUMRQOUG5 HXWR 2 SHDMRY LQRXUS QQMCE FBRWRD) RP . |RUWH\ HIUHBG' HRP EHU IBG
Z \WWHB( & RQO DK ROMH  $QQKO06 HBRW

6HIP HQ/B HXQOVR 2 SHDIRQ/
<HU( QG-G' HHP B &RP SIHG\RWH<HU( Q3G' HH-PBU

<HU( QGH3' HHP EHJ

6HIP HOWV 6HIP HOW
6HIP HQW $ QMG 6HIP HOW $ QMG
6HIP HOW $ AUWMG (%7'$ 6HIP HOW $ QWG (%7'$

LOWRAOBY H A-BW 5 HYHXHY (%7 $ 0 DULQ 5 HYHXHY (%7'$ 0 DULQ
$ WHAP HOABHP WY DQG5 HERQH
0 HDXUHP HQADQGS CDOMY
5 HP HADARQDQGS HAH
7RIS HERMIEBIGHIP HON
&RSRDMDQG2 \KMHJ

) RUSKERAVR H/DODMY \FIP HABUR WKH&RP SOQ IVAKIH RSHIDNY GHAMRQP DNHUBYEZ V6 HIP H GWWMG (% 7' $ DVDEDMYIRUP DNGQJ \WH G-RMRQY R DERFDM BARXUAHY DG DAHW
SHJRP DEFH 6HH1RM R RAUDKAMG FRQRIGDMS | LDGRDOWBRP HONLGFOGHGIQ WP 2) LDGADOS\BM HOVDQG6XSSBP HAMY ' DI
5 HBUHHQVEHIP B GUAG( %7' $ DVDSHRA-QEIHR UHQG

5 HHXH/

<HU( QGH3' HHP EHU &KDQH

LOWRA\DBY/ H A-BWV

$ WHIP HOAVBHP WD) OG5 HEROH
0 HDXUP HQADQGS DOMY

5 HP HADMRQDQGS5 HOH

7REC5 HSRMEEBIGHIP HOV

$ WHWP HOV3HP WY DQG 5 HERQH \HIP HQABYHOMY | RUWH\ HIUHGG ' HR-P BHU LCRBDHG FRP SDUHG \R \WH\ HIUHQGHG ' HAHP BHU GHWR
RUDQF JURZ \W Z MMQRXUGRQ UASRQHFRQXANY DOGOGYMRY \HYIFH/R R PLORQGIHOR WP HADMRQFROXAMY Z RINFRW\RTI URP DQLQWIHP HIHR
UASROHICAGANDRLGRUIDHLQUAHDHYI URP. HYLRP HQBOHP HIHR UASRQHVR PIIRQ DG P LARQDBAMREICHYHIHIURP FTXMMRYFRP SBIMGLO
(PHIHR WASRQHUWHXHZ DY P LAIRQDQG P LARQI RAH\ HIWHGHG' HHP BHU DG HHPEU UASHRARYHD

0 HDXUP HIADGG $ DOMYVHIP HQAHYHOMY | RUWH\ HIUHGHS! HRHP BHU |CRBDHG FRP SOHG R \WH\ HIUHQBHG' HAHP BHU D/DUWAKOR RUDQF
JURZWR RU P LAIRQDQG P LOIRQ DEAMRDCUHYHHI URP CFTXMWRY/FRP SBIMGLQ SO RIVHAR DGFUHDHIQUAYHHR P LAORQUADME\R D
OF \RGLOWHI RAW TXOWUR 2 WDQF JURZ \K Z D/SUP DUO GUYHDE, ARMHIG H | RWDQG QLR DHLQAHIBQMBM U XDRY BINAUP HOV



5 HP HADARQ DQG 5 HAH VHIP HQABYHOHY | RUWH\ HUHGG' HRP BHU LCRBDHG FRP SIHG \R WH\ HIUHG-G' HHP BHU D/DUAKO\R RUDQF
JURZW R RU PIIRQDG P LORQ DEAWRIOUYHH | URP CFTXMUWRYY FRP SBIMG 1Q 2 WOQF JURZ\K Z DV GUYHD SUP DUO B\ JURZ \K LQ RAUZ DAL
VDR HABXMCHN SDMDED RIVANE GZ HIUYHHY 1Q RAUUHIHZ CEGY BXMQHN Z KIFK Z HOH Z LQAQ) GRZ Q GH LQ SOVIR U XA XGRHMWIQWN DG GRIQQ) GP OG
SHRZEOVUWVHOHZDY  PIARQOWEG P LARQ | RUWH\ HOWHB-G' HHP B 0G' HAHPEHU UASHRAYHD 5 HYHDHY IURP \KH H WG ( XURSHDQ
RHDIRY/ZHM P LARQIRMH\ HUHGG' HHP B FRPSG\R P ILARQIRUMH\ HUHGG' HHPBU

6HIP HO/B GAVAG( % 7' $

<HU( Qa5 HHP EHJ <HU( Qa5 HHPEHJ &KDQIH
0 DUIQ
6HIP HOW 6H0P HON
6HIP HQV 6HIP HQW $ QKNG $ GG 6HIP HOV
$ QRWMG $ GUWIMG (%7'$ (%7 $ $ ARG 6HIP HQNS QMG

LQWWRADQBY/ H A-BW (%7'$ (%7'$ 0 DUIQ 0 DUIQ (%7 $ (%7' $0DUIQ
$ \WHAP HOABHP W) DQG5 HERQH
0 HDXUWHP HQNDQGS OMY
5 HP HADNRQDQGS5 HAH
7 RIC6 HSRWIEGI6HIP HW
&RSRDMOG2 WH)

) RUSKERA/R H/DODMY VFIP HOABUR WAKH&RP S0 IV FKIH RSHDIMY GRMROP DNUBHYIEE VEHIP H GMWAG (% 7' $ DVDEDUVIRUP NG \WH GHRMRQ/\R DEBRFDM UARXUFHY DG DAHW

SHJRP DEFH 6HH1RM R RAUDKAWMG FRQRICDMS | LDGRDOWBRP HONLGFOGHGIQ WP 2) LDGADOS\BMP HOVDQG6XSSBP HAMY ' DB

5 HBUHHQVEHIP HYB GUAG( % 7' $ DVDSHRA-QEIHR UHRG

$ WHWP HQV3HP MY DG 5 HERQH 6HIP HQAS GMVMMG (% 7" $ | RUWH\ HUHGHG' HHP BHU LFBDHG FRP SDUHG \R\WH\ HIUHGG' HRHP BHU
SUP DO DVDUAKONR KLIKHJUWHYHXHY 6HIP HY$ GWMMG (% 7' $ P DIILQIRUWH\ HUHGHG' HHP BHY GHFUDHS FRP SOHG\RWH\ HIUHGHG' HHP EHU
SUP DO DVDWAXOR DEDGGEW] SHOHR P LAIRQUHIDAG\RWHE& LW R 7 XD SO R IV | DYRIIEGIHP HIHR WASRQHUAYHMH

0 HDXUHP HQNDQGS CODMV6EHIP HS GWMMG( % 7' $ | ROWH\ HIUHGHG' HHP BHU LFBDHGE FRP SIHGWR\WH\ HIUHQGHG' HHP BHU SUP WO DVD
WAXOR KLIKHJUWHYHHY/GUYHRE RUDQF JUZ W 6HIP HY/S GWMMG( % 7' $ P DULQIRAWH\ HUHGHS' HHP BHU LFUDHGARP SOHG\R \WH\ HOUHQGHG' HHP BHU

SUP DO D/DUAKOR [P SUIRYHERSHIDIY SHIRP DJAHDQGRSHDAY GYHIIH

5 HP HADNRQ OG5 HAVHEHIP HY GAVAMG( % 7' $ |RUWH\ HIUHGHG' HHP BHU GHFUDHEFRP SOHG\R WH\ HUHG-G' HRHP BHU SUP DUO GH\R
GV IGPXUHGLQRXUHIH, CEGIHHI\ EXMCHNLQWHPXUHAY HIU SO RIVANR KLIKHJUWHYHXHYLQRXUZ DMUMD HOABMGHN 6HIP HYS GWMMG( % 7' $ P DJIQIRU
\WH\ HUHGG' HHP BHU GHFUDHS FRP SOUHS \R WH\ HUHIGHS ' HRHP BHU SUP DUO DV D UHKOR GWWHY LGRXUIHG LQ RAUUHIHZ CEBY BMCHN $ GRMG
(%7 $ LQRUHIZ CEBIHHI BMQHWZ D/DRWR P LARQLOWH\ HOUHIEGHS' HHP BHU FRP SHGWR S GNVMMG( %7" $ R P LARQLQWHSUR HU

&RERIDM DQG RKHUFRW I RUWH\ HIUHGHG' HHP BHU LFWDHE FRP SDHG R WH\ HIUHGG' HRHP BHU SUP DUO GHW KIKHJERXVH SHOHR

P LARQ GUIYHDE DQRASHJRIP DFHLQWH FXUHAY FHOUYHYXVARHSURU HOU KLIKHURAWGHVHYLIFHFRAVR P LARQSUP DD WHDMG\R D, 7 P LIUDIRY DOGKLIKHJ
RQERXVUHDMESD. URGFRWV
<HU( QG-G' HHP B &RP SIUGWRWH<HDU( Q35" HHP EHU
) RIDAVAXWRQR RXUMHIP HOMXOVR RSHDMRYY | RUWH\ HIUHG-G' HH-P BHU FRP SIWG\R WH\ HIUHGG' HHP BHU SEDHUBHAR ,\WP
30 DEIHP HW' VAXWIRQDQGS (DOMYR ) LOOGADDR RIGWRODGES5 HXOVR 2 SHDIRY IQRU  $ QQXOCS FBRW
/ LTXIAW DQG&DEMICE HRXUFHY/

[ IXGW GAAUE\WHEOW R DARP SR \RIHHDM\K [ [HHONDWK | GZ VR P HAKH FOK BTXUBHP HOVR LW BXMCHW RSHIDIRYY LGFOGQ) Z RINQI ASSMIDCH-BY/
GBEWHYIFH DFDXAMNRYY REHUARP P LMY HOW DG FROMRXDCREQIDARYY/ - H



FROUGUATXAW LOWP VR FDK | GZ VIRP RSHDIR)Y/DGRM-UMRXAY ((FOGQ) DOCEONVXGERU  &UHEVY CAMN DOGWHUNK I LAHP \RIXQGRXURSHDY DG
LOYHAY) CRRYMNY

2 XUSUCASOORXUAHVR OMXLAW KDYHEHHQFDK JHHDMGE RSHIDMY DRIV ERURZ LIV XQEHURKUMAQRIVHRXUHG FUGWIFLONY RMHUERIRZ 1) DUDQIHP HOV
DQG SURFHHBY |URP WH DMWAXOGFH R FRP P RO MRAN + IMRUEDD  Z H KDYH | LQDQFHG RAURSHIDIRYY DQG CFXAMMRYY I URP D FRP BKDIRQ R FDK JHHIDAG | URP RSHIDMRY/
SHIRAF ERURZ LQIV XQEHJVHIRUMVHRXUHG FUGW DO OQG SURFHHBY 1URP WH IMMXOGFH R FRP P RQ OGG SUH HWHG WEAN 2 XUSUP DY FDK GHE/ DM IRUAD \R A
RSHIDMRY W IXQ5Z RINQI FOSMIDUATXLLAP HOV \R 1 XQG RUDFIXAMMRQ VDM DQG 00 UHIWG FDK HILQ RREDIDIRYY \R SO LQMIMDQG SUGALSOORQ RXULQG-BMEHN
DQG\R P DNHFCBAB0H SHIBWUY $ GAURDD) LQFRIGHANRQ Z W AHYBIQ DFTXAMWNRQY Z HDJUHH VR HOLD RABURYIMRQY DQG RKHUSXUAKDVH SUFH DOWME HOVWDAP D BT
IXMHSD PHV : HPD PINHXS\R P IARQIQDIJVIDMHOQRVED P HOVEREHOWH\ HIY DG LQFRQQHANRQZ W FHMBIQR RAUDFIXUMMRVR Z KIFK XS
R PI@RQPD EHSAGRW IQFDK XS\R  PIARQPD EHIIGRW IOFRPPROVEANDGXS\WR  PLARQP D EHSOGLOADK RJ DARXURSINRY LQFRP P RQVRAN

6HH1RM R RUDGWS FRORIEDAG | LCDGRLDOWEAP HQVIGFOG-G IQ, WP 3) L(DCALDOS\BIMP HOV DG 6XSSBP HOMY * D $VR ' HAPEHU ZHKIG
PIORQDMOEGIXQGMH  &UHEW CHOW DWUIMQ) HIHAARDD RAMBAQ) GIWYR FUHIWDOGE \KEVRAR ERURZ 1Q) EDHAP MBMRYY DG P LARQR FDK RQ
KDQG ,Q$ SUODG - XO ZHUGHP HWHUP DQQ) P LGIRQ LQ DI W DM WBAG YDOH R \WH RAMBAQ) 6HIHVS  3UH HUHG 6\RAN XMQ) FDK DG ERURZ LQIV

XQEHURUBYRYNQ HR RHAW

© HH SHAWR FRQMXHWR | LOGFH RAUIMXGEW BIXUHP HOV (FOGQ) 0Q FDK HIL RS P HOVWDAP D BH UG LO FRQGHRAIRQ Z AN CFTXMMRQY \WURKIK FDK
JHHDAGIRP RSHDIRY/OGERIRZ IQVXQEURU  &UGWCAMN :  HEHIHHWHHVRXUAYZ LAEHVK | LELHAR | XQGRXUFDK GHHB/LOWHKRWWMP DGR \MP

&DK) GZV
7 KHI RTRZ LQJ \BEBIVKP P DU H/RXUFDK | GZ VI RAKHSHIRGY SUVHMG

<HU( QGH3' HHP EHU

LOWRAOB/
1 HVDK SIRMGGE  XWHGLQ

2 SHIDIY DRI
, QMK CRAYANA
) LCDQALQ) CRIYLAMY
&KDQYHIQFDK FDK HIXLYDBRVDQG UAMIR MG FDK

2 SHDIY $ R

&DK IGZ VIR RSHDMY R FDQ | ORMDM I URP SHIRG R SHIRG D/HIQQIV Z RING) FESAIDGHHEY DG WHWP L) R S P HQVI RUFRQIM HOAWFRQUGH DARD
I HY ERXVSD) P HQVOQGRMHURSHDIY WP VIP STPABBRWGFDK | BZ V

1 HAWFDK SIRNGGE. RSHDIY CRWMAYZ D/ P LARQI RMWH\ HIUHIGG' HHP BHU FRP SUHG\R P LARQI RMWH\ HIUHIGG' HH-P BHU
7KH SHIRG RHUSHIRG LGRWFDH R PLARY Z DV SUPDUO GH \R D [GRBDH LQ HIQQIV EHRH GROFDK WPV R PLORY DQG P SIRYHG ZRINGQI FDSMIC
SHURP DFH W GRMY D P LARQ®Z HIFDK RANEZ

© RINQ) FDSABD Z KIFK H FOGHY FRQIMIHWARQUGHIDRY SD P HQWV DQG FKDQIHY IQ WIKWR XVH DAVHV GHRUDHG B\ P LARQLQWH\ HUHIGG' HHP BHU
SUP DO GH R DY LGRUHDH LQ CAFRXQNV SO CEG! DG RKMHUCFRAXHS ICELOWY R P LQIRQ DG DFRXHG SD IRDDQG EHHIWR P LAIR) GH\R\WHWPLQ) R
SD P HWDQGJURZ W LQWHARP SDQ. SOV RIVAN. DLGRUDHIQIFFRX QN UHFHYCEBIR P LARQGUYHDE CQIGRBDHLQUAHIH

) ROWH\ HIUHG-G' HRHP BHU GHAFDK SIRIG-G B\ RSHDIY TR Z D/ P LARQ FRP SOHG\R CHAFDK SIRYIGHG B RSHIDAY CRMMAVR
P LORQI ROWH\ HIUHQG-G' HAHP BHU 7 KHSHIRG RYHUSHIRG G-RUDHR P LORQ Z DVSUP DUO GAHWR DKUIKHIGRFDHIQZ RINGQ) FOSMIOR P LARQLO
YHIXV  PLARQLO DVZ HODV KU KHULQMAMED P HOVR P LIRQ DQG KUKHY SD P HQVR P LAORY SOMP® RIVHAR KUIKHJFDK IURP RSHDIY
CRMWMEYEH RIHFKDQIHVIQZ RING) FCSABDLQMXWY DOGFRQMIHOVIURVED PHOMR P LARQ DOGEZ HUFRQMIHQAHDCRAVED P HOVR P LARY

© RINQ) FOSMIOGRBDHGE P LORQLOWH\ HUHIES' HH-P BHU SUP DUO GHWR DLGRHDHIQDAFRXQN UFHYTEBIR P LARQGUIYHDE KLIKHJ
UAYHOHYLQWKH | RXUI TXOWAUYHXV\MH SUR HOU DQG\WHSUHMRA® QVFERHG UHFHYCEGH P DMUHS 6 JRYHIP HYSRUAVRIWHEIW R 7XWD &$  7KVIGRBDHZ D/

SO RIVHAR DLGRBDHIQ



CFARXQVSD) CEGIDGRM-UFRX-GAROMY LFOAQ) FXHGSD IROR P LAR) GHWWHWP LQ) R SD P HWDQGJURZ W LQWHARP SIQ

, QY $ ARV

) RUWH\ HUHGG ' HHPBU CHAFDK XVHG 1Q LR CRIVMY Z DY P LAIRQ SUP DUO GIYHD B\ P LARQ LQ SXUKDHY R SURSHW DG
HIXLSP HW

) RAWH\ HIUHG-G' HRPEHU QGHVDK XVHGLQLOMKY CRIYNA/Z DY P LAIRQ GIYHDE, FDK SOGIRMHIFDOMRYR (3,& ' 27 (7$ 3DDIRQ
6SUMDNG2 WILQY HAR FDK CFTXUG R P LARQ P LARQLQSXUADA/R SURSHW OGHIXSP HOV P LARQIQSD P HIWR RKHUSXURKDH SUFHREQI DIRQY
DG  PLAROR SURSUHEY \R\EDUHGHYHESP HOVRWV SDMDD RIVAE P LARQSURH-B/UHFHYHGI URP \WH\OBIR SURSHW DOGHISP HOW

) RUWH\ HUHB-G ' HAHP BHU GHAPDK XVHG LQ LM CRIYLANA Z DV PLARY GIHDE FDK SOG IRUWH DFDAOMMRY/R 0 DY * WHBDK
9 DOEMHDAQQ ) RQHUIDQG( $, GHAR PDKCFTXUG R P LIRQ DvZ HaD/ P LARQLQFDK FROIGADIRY| RUSKUKDH/R SURSHWW DG HIXSP HQAVZ KIEK LFOGHG
WH SXRDHR D P LARQ WSOA-P HOAQWADW RUXH 1Q HP HIHR  UAGRQAV IRTBZLQ) 0 DUADMWADK 1Q ) HEUDWY P LOIRQ LQ SURSUHBY \R\EOWAH

GYHBSP HQVFRW P LARQ UHDMMG R WH P LORUW LOYHXR HQAIQ FHMOQ FRP SDQIHY DG WHSD P HOAR DAXP HS SXUFKDVH SUFH REQI DARQVR P LORQ SDYWWD RIVHA
B SRAHO/UAHYHGIRP WHVDBIR SURSHWY DOGHMASP HOAR P LAARQ

) [COCRQ) $ R

) RUWH\ HUHGG' HPBU CHARDK XVHG LQ | LQOGAGQY CRAYMWAY Z DY P LARY &DK XVHG O ILDAQ) DRV Z DV GIYHD B GHALED P HOV R
ERIRZIQI R P LORY UH3-P SIRQR WHEHIVS  3UHHIHGEWNR P LAIRQ FRMYHIVRQIGHDIRQSD P HOVR P LORQ WED P HIVR | LCDFHGDHY
R P LAIRQ ] K/ SOG UHIAG \R GHAKDUH \HABP HOAR HIXW [Z OBV R P LARY GYIGHIG/ROWHGHIEYS  3UHHUHG 6N R P LORY DG SO PHWR
ICDAQ FRWR P LARY SOMID RIVIAR ERIRZ 1Q) XQEURXUFGEWEAMV R P LEIRY

) RUWH\ HUHGG' HHP B HAFDK SRIGG R 11DAQ) DRV Z D/ PLARY &DK SRVIGGE 11(DIAQ) DRV Z DV GIYHD B SURFHHB/
IRP ERUIRZIQY R P LOIR) QHASURAHHB/ 1URP WH MKXOFH R FRP P RQ AN WURXIK D SXEIF RITHIQ) R P LAIRQ DG SIRFHGY IURP \WHH HAVHR AN
ROMRQ/R P LAIRY SO RV UED PHWR ERURZ Q) R P LQIRQ DSOMIOWGEP SIROR WHEHINVS  3UHHWGE\RNR P LORQ DOGAVIGHIB/RY
WHEHIVS  3UHHWGE\WANR P LEIRY

) RUWH\ HUHGG' HHP B QGHARDK XMHG LQ | LDGAQ) LRV Z DV P LORY &DK X\HGLQILCDAQ) CRAYMEY Z DV GIYHD B\ WHSD P HR \WH

TXOWEO GYIGHB/ROWHEHIS  3UHHWGEWANR PLEIR) (PRWDIRQSD PHQVRQ WH  &UHAVY CAOW\MP GDQDGWHDLADWBDOR P LAIRQDG

P LAIRQ UASHAMHD WHUWED PHMR ILOFHGDH/R P LAIRQ OGGWH SD P HAR CFTXMMRQ UHDAG FROMY HWFRQUGHDIROR P LR SOMDD R VAR
SURHB/UFAHYHGI URP \WHOUWADWIOQR DGSURFHGYIRP \WHH HAVHR WRANRSIR/R PLARYD

&UHAVY CAOMY
,Q) HEUOY Z HUSORHG RUH MY VHIRUMAPXUHG FMEWCAMY Z W D Q. \HIRUMPXUHE FUEWOADY \KH &UEW CAON 5HHMW1RM \WRRU
DXQWGFRQRICDMG | LCDADOWIAP HONMIGFOG-GLQ, WP ) LCDQRDCE\BAMP HOVDQGEXSSEP HMWY ' DI

BHHLIRM  \RRXUDGWSFRORIGDMS | LCOGADOWBA HOVLGFOGGIO, WP 2) LQDCADOS\BAP HQVDQG6XSSBP HQMY ' DI IRUGHEYROWH  &UAAVY CHOW
DG &UWEWDRQW

6HINS  3WHHIHGEWRN

,Q-Da@y WHERP S WHEHP HG P LARQLQ DIJ U DMWEAMG YOOHR \WHEHIEVS  3UH HUFHG 6N IQFDK 7KH&RP SIQ WHEHP HG P IIRQDG

P LRQLQ DJJUHIDM WIIAG YDOHR WHRANBEQ) 6HIHNVS  3UHHIWG 6\RAN RQ$ SUO OG- X0 UASHRYHD 7KH&RP SR | XQEHG WH UHGEHP SWRYY
Z L\ FDK RQKDQGDQG Z W UAGHAWR\RH UHEHP SWRYY ERURZ LQIVXQEHIWNVHIRMRXUHG FHAWEA DMWY ) ROZ LQJ \WH-XO WP SWR) (RS 3UHHUHGEKDY
UP DCGHS RAMBLAQ)



BHH1RM  \R RAUDGWS FRORICEDAG | LCDADOWBM HVIFOGGLO, WP 2) LOOGADOSVEAP HOVDQG6XSSBP HOWY ' DI |RUGHEY UIDEQ) WHEHINYS
3UHHUHGE\RN

6\RANS FBXURKDH3 WRILEP

2Q0D WH&RP SO DQIRX(HHG\WDAMWYRDEGR ' LUHARLY KDY DESURYHE DWRAN UHBXURKDHSUIRIUP R XS R P IORY 7 KHUBSXUADHSIRIWP GRVQRA
KDYHDVHAW SILDNRQAM 7 KH&RP SDQ KDVQRAP DEHDBQ WHBSXURKDHY XQEHMHSUIRIUP R QDM

& UWADCH FFRXQAQ] 3RTAHYDQG ( WP DMV

7KH &RP SO0 V QU LFOQACFARXQIY SRIFLHY DQG HAP DAV DH GRAAUEFG IQ 1R DG \R RXUDKGME FRORIEDAMS | LGDADOWBM HW LFOGHG 1Q ,\WP
3) LDOADOG\VIMAP HQW DQG 6XSSBP HOMY ' DY ZKIFK Z HH SUEDBG IQ DFFREDFHZ NS 6 * $$3 &UANDOIFFRXQIY) SRIAHY DUH \WRVH \WDAZ H EHIHYH DUH ERK P R
LP SRUBQAIR \WH SRUND DOR RXUI LCDQADOFRGAMR) DG UAKOVR  RSHDIRYY DG UHNXUHFRP SBf \KEMAMHMGIP HV R\MD DV D UAXOVR WH GHHG \R P DNH HP DAV DQG
DAKP SNRQ/CERAKHH I HAAR P DY \KDADLH LCKHIHQ® XGRHVEIQ O DG HP HAEDAY LW HANP DMV DG MGI P HQIVRQ KIWRUFDCH SHUHGAH DQG YDURXY RKHUI CRRLY WDADUA
EHIHYHG \R EH UDVRTEG! XQEHUWH ALLRXP \WERHY DOG MG P HOV DGG XGRSO O | HAMY \WH CBSTFDIRQR \WRVH SRIFHY/P D XOVQP DMIDD Al HHP RQNEHQ)
WHBRUAG XQEHUGA I HIHWFRQBMRYY RUXMQY QLI HHADKXP SIRYY 7KH&RP SDQ FROUGHY \WH | RTBZ Q) SRIFLHY DG AP DAV \R EHWH P RIMFUMFDOLQ XQEHMABEQ) \WH
MGIP HOMKDADHIQYRYHGLQ UMDY IWRRQRICDMS | LQOGADOXTAP HOV

8VHR (W D

8 6 * $$3 UMXUYP DI HP HYWR P DNH HANP DM/ DG DAXP SWRQY/WDADH HRAKH U-SRUMG P RXQVR DAV DQG CCELOWY DQG AVFRKUHR - FROMYHOADAHV DG
ACEONY DAKH DM R \WH DGEME FRORIEDAG | LDRLCOWEN HQW 005 \WH UHERWG 0P RQV R UBYHDHY DQG H SHOAY GAUQ) \WH BBRWY SHIRG 6LIQULEDOARMP DM
LCKHHONQWH SUSDUDIROR WH DXEME FRORIEDMS | LGDADOWEMP HVLGFOGH EXWILHQRATP DGR P ODIHP HOMV I RFFDMR | XMUH DK | BZ V/XVHG DY DEDIVAR DAY
UFRYHIEQN R (Y QYHE DAHNV \KH DFDIRQ R SXUAKDVH SUFH VR VB LEG! DG LQBQILE®! DAV DIRZ DR | RUGRENKOTFFRXQIV \WH HXP DAG XVH XODYHY RYHUZ KIEK
SURSHW DG HIXLSP HQAY G-BUHADMG DG LQIUQI LEGI DAAV D IP RW HG \MEVHTXHMP FDXUP HWR JRREZ L@ QUYDDHR FROMYHMWARMGHDNRQ S CEGV | IUYDDHR
HP EHE3HGGHUYDAYHY HIXW EDFHGFRP SHODIRQH SHOHDGGH HIHGE HY/ $ FXDOUAXOVFRXGSP DMUDID GlIHIIURP \KRHHKP DM/

5 HYHQXH5 HFRIQURQ

5 HYHQHLYUHFRIQ] HELOCFFR EGRHZ W) LODGADOS FARXQIY) 6\BQEDB/YROGS FRRXQIG) 6\BELG/&RAIDIR) RUS 68 7RIF 5 HHXHIURP &RQMPNZ LK
SXWRP HY 7 KHIRIBZ 1QJ LVFRMGHIGIQWHUFRIQUROR WYHHXQEHS 6&

: HOFFRXQWVRULQE YLGOOSURP LVAYLQ FRQEFAW D/A-SDUDM SHIR P DFHREDI DARQVLL WHSURP IVHY CUH AW KHDWHAP HIABTXLUAMGIP HV7 KHP DU R RXU
FRQUEFW KDYH D MQI B1 SHYRUP DFH REQI DINRQ DV \RH SURP LVH\R W HAWH LQE YLGO0I RRGY RUMAYLFHV LY QRAW-EDUDAMD LGHQIVICE®H I URP RKHUSURP VAV LQWKH FROUEFW DQG
LV WHH RUH RAGMIPWE HIEEQ FROMIFWV LO RXUO HDMXUHP HOADQG $ CODMY \HIP HQAKDYH P XGIS®! SHURUP DOFH REQIDR)Y P RIWERP P RID GXH R WH FRMEFW SIRVIAQ)
IRUP XOMSBIOER DALY \MVZ KIFK DUHLQR YIGOOSHIR P DFHREQI DAR)Y

) RUWHO HDXUP HADQG $ (DOMY FROMFW Z 1\ P XGB! SHURIP OFH REQIDIR)Y Z H DERFDM WH WIQLRNRQ SUFH W HIFK SHURUP DGRH REQI DR EDHG RO WH
UHDAYHWBEDRHVHIY SUFHR HIFK SHURWP DOFHREQIDARY 7 KHWBERHVHIY SUFHR HIFK SHURUP DOPHREQIDMRQLY JHHDD GHMP LGHGE \WHREHYCEGISUFHR
DVHYIFHZ KHO\RG\HSOLDMD

2 QWHP DMUW R L[ H51HHARQAIRW Z HUWHRIQ] HUAYHXH RYHUWP H XMCQI HWHIMH SURSRWRQR - CRXOOFRIV LPXUWHG R WH VRMBOFRUIW H - SHRAMG X FRP SBIM \WH
FROUANEHIRUP DORHREQ DINRQ FRWAR FRUWAP HKRG - ROWHWIWP H HDBVHGEDMY

7 KHUH DUH LQKHUHQAKGRHABEQIAY 1O WH P DINRQ SURFHW | RUFRWAR FRIMFRQAIFN DV \KH P DARQ R RBDFRQUIFAFRWY DG HAP DY \R FRP SBIM LV FRP S
\XEMPNR P OQ. YOUCEGY DQG WXL MGI P HWV, WY SRIMEG WDAHKP DMV/R FRUWV\R FRP SGBIM D SHIRP DFH REQI DR Z L@EH UYMHG LQWH QGHOUWMIP  EDVHG RQ CRMIC

SURI W DQG FRIWVIGRXUG 7 KRHXQRHIBEQIAY SUP DU LP STAARXUFRQMIPVLQWHS HP HADNRQDGGS HAHVHIP HOV

7P HOQG P DALY FROMFN FRQELQ YOULE®! FRMGHDIRY + RZ HHJ SHIRWP OJFH REQIDIRYY TXOM\ | RUWH 35 LIKWR , QYRFH - SUTRNFDDH SHEHQVS QEHUWLY
SUIRNFDCH SHEHQAZ HUHFRIQ] HUAYHOXH RYHMP H LQ\KHIP RXQAMR Z KIFK Z HKDYHDUI KR LQYRIFH



$ FARXQIY | RUS FIXIMWRQV DQGY-MOHN/$ FTXMMRQ & ROMIHHAH/

© HOFFRXQIVRUCFXAMMRQY XMQY \WH CFIXOMMNRQP HNRG R CFFRXQIY  7KH P RIMAUMFDODMD/R - MGIP HQAQ CESOLQ) WH DFTXMWRQ P HKRG LQFOGH \HBRMY \KH
CESURSUDAM YOODNRQWAKQTXHY DG DAXP SWRQ/AKDATUH XVHG\R P HDUKUHWH CFTXULHG DAVHV DQG DAXP HE QCELONY DAVDIUYDOH SOMAXOUD | RULQBC)LEGI DIV FRQII H
FROUGHIDIRY CFTXLUHGVIQILEG DAHVAKAK DV SURSHW SOQADQGHTASP HQA: HP D XVHLQE-BHIGHOAYDODIRQVGHADOAMVR DAMMNQ GHAMP LAQ) WHHAWP DMG I DUYDDHVR
DAHVCFTXLHG DG ACEMMNYDAXP HS

BXEVHNXHNAKDQ HYLQWH I UYDOH R FROMY HWARQUGHIDARQ DUH BRI Q] HG DV DI DQ RUGW LQ RUFRQRICDMS WBAP HWR RSHIDIRY/ 30 P HOVR FRQMIHQA
FROUGHIDIRQ DUH UH GRMG LQ | LQOGAQ) CRAMMAY 1Q RXUFRQRIEDAMS WIAP HOV R FDK [ BZ V \R \WH H WALGFOGHS DV SOMR . WH LQMWIDSXURDH SUFH RULQ RSHDIY
CRMMEVLL WHSD! P HQAVY FHHB/ARH P RQMFFOG-GLIQWHLQMIOSXUFKDH SUFH

,PSOULPHOVR / RY / IYHG$ WHVDQG* RRZ L@

* RREZ L@LY QRALP RMY HG EXALY \RMMAG | RULP SOUP HOADQQOD  RUP RMR\MDLL LP SOUP HOAGEFDRLY DUH SUAVHIVDAIKH USRI XQWBYHD:  H HWP DIMWH | QU
YDOHR RXUUBERWY XQW EDHS RQ WH LGFRP H DESURTFK XM Q) WH GVARXQIMG FDWK | BZ P HMRG DG \WH P DNANEDHG DESURTFK XM L) \WH SXETE FRP SOQ P DN
P XGB! P HKRG 7 KH YDODMR WAKQTXHY Z H XVH DUH \WH GVFRXQIMG FDK |BZ. P HNRG DQG WH JXGHICH SXETF FRP SIQ P HKRG Z KIFK D HIXOD Z HIKWMG Z W N
DAKP SINRQ/LFOGQ) HIP DMG | XMUHFDK | BZ V GVFRXQADMY SHUSXEDF FRP S JURXS \HBRMRQ DQG | LADADOSHIRP DFHR  UBRMY XQW UHDAYH\R WH SHUSXETE
FRP S JIRXS

© HWMARXUJRREZ LO RULP SOLP HQADQQOD DVR 2 AREHU ) RUWH2 RREH LP STIUP HAMAVDIDU-BRY XQW Z HIHWAAG XMQ) D TXOIMMYH CBSURTFK
8 QALY CESURDFK. Z HDWAN TXODMMYH | DRRLY DG UHBYDQAYHIV DG FLURP WBIZFHVAR GAMIP LGHZ KHKHUWA/P RIHONHD WO QRAKDAKHI QUYDDHR DW-ERWY XQW/
GW\KDQLWFDLY LQJ TP RXQW7 KHUAKOVR  RAUDDOMY LQEFDMG \WDAWY GRAP RUHONHD WO GRAKDARHI DUYDOHR 0 WERWY XQWWZ DV GWKDQ W DL LQ) TP RXQW
DQGWXV D TXCQMBAYHDIOMYZ D/RAGHUIRP HG

$VSOWR RXUDKMAKP HVZ HHYDODMS P CRRHFRQRP LE FROGMRYY LQGAMY DG P DNANVRQUGHDIRY FRAWORRY RYHIDW L((DQAOCSHIRUP DOFH DQG RMHUUHBYDON
WBRNY) XQWWSHALLLE HYHOIV 9DHEROWWY DDOMY Z HFRFFOG-GWDNRIGEFDRYR [P SOUP HWW HHSUAHONDVR 2 RREHU

© HZ LOPRMHWR FRHD P RARUIFNIOUAXOV DI QAN SHRBINRQY DQG DAANZ KHKHUDD I QU LFDQWAKDR) HY LQ PXHOAYHIV RUFRQAWNRQY DSAURXUSUIRVRIRDY
I RUHP DMG | XAMUHFDK | BZ V GVFRXQNDMY DQGP DNANP XEIS0V 1 RWIJIHIQ) HYHOVZ HHIGHONHG GAUKY WH\ FDMDAMTXUHGDRLQMIP 1P SOUP HOAMAN

© KUBIZ HEHIHYH RUFRGFOMRY/ B DEQ) WHI DUYDOHHANP DMVR RUU-SRINY XQWDUH CSSURSUDAM WHH HAP DM/ DUHLQKHIHQ® XGRHIEIQ DOG LQYRYH YOURXY
MGIP HONV DG DAXP SIRQY ) CRRW/LQ OHAQ) \KHH HANP DY LGFOXGH \WHJURZ \K UDM DQG H WNQWH P DNANVAYHG B! RXUU-SRUMY) XQW \WWH UHDT] DIRQR | XWUH\DBY
SUFH DQG YROP HIGRBDAY | ORMINRY LQ H FKOQJH UDAY 1 0FXDIRYY 1Q SUFH OQG DYDMEOY R N P DMIDY | XUWUH RSHDMY HILAHAHY DG Z LK UASHRR GVARXQ)
DM/ YRIWDW LQOLOMBKADM/DOG\WHARIR HIXW

(PEHEEG HIYDMH

( P EHEEH5 GHUYDAYHY \WWDADUH UHTXLUHG R EH ELLXUFDAG | URP \WH XQEHDLQ) KRAQUKP HIADLH CFFRXQAG | RUDQG YOOHS DY D VFEOUDM | LCDQRLOOLQWIKP HOA7 KHH
HP EHE3HG GHLIYDYHY DU ELLXUDMG  DFFRXQAG | RUDAMKHU FAIP DG | DU YOOH Z KIFK 1V EDH5 RQ FHABIQ HANP DAY DG DAXP SMRY/ DQG SUAHOMG \FEODAD RQ \WH
FRORIEDAG WA HOVR [LCDADOSRMRY 2 XUYDDDMRQR HP BHEGHG GHUYDAYHY IRGBZ V\RH: W OQG:  WKRAWP HARG R \WH LQFRP HDBSURTFK. Z KHIHWKH YODH R \WH
GUIYDIYHLYGHIYHGE, FRP SDUQY SURVIPRMG FDK | B2 VZ 1\K DG Z LWKRXVAKHHP EHGEHG | HDMUH 7 KHAVFRXQADAMUH GRMIHOYHIR UM DARADAGZ W WHHFDK | BZ VOG
L GHALP LQHG EDHG RQ DQG HYDDDMRQ R \WH &RP SO0 vV FUAMUMN DGG P DNABTXUHG \ LHTBY | RUFRP SDLUTEG! VHRXUMEY Z W MP LOUFBEWIM 7 R GHIYH D FUEWDY
LQAFDIRY \KH&RP SI) XU H/WH6\ QRHANF &UHEWS DY 0 RGHO DUG\WHUFRYHY UDMP HARG LY HP SE HG\R HABEDK \WH & RP SO0 IV AVFRXQAIDM &KDQIHYLQI DUYDDH
R WHHP BHEG-GGHUIYDAYHY DUHUFRIQ] HEDVDFRP SRHWR RMHULGRRP H H SHOHRQRXUFRQRIEDAG\WIAP HOVR RSHIDIRY/

6VREN EDVHG&RP SHODIRQ
© HVGRQRUMRAN LGAHQAYHSOQAKDAIEBZ. | RUMMKOGFHR HP SR HHWRAN RSWRQY/ QG RMHUIRIP VR HDAW LGRHORYHY

$ Z DB/ \WDADH IXHG W QRO HP SR HHV LQ H FKDQIH | RUMHUVHYFHY DH DFFRXQAMG | RUXQEUS 6& ( AW ¥DHG 3D PHVWR 1 RQ( PSR HV $6&
UADXUUA/ WWDAKH I QUYDOHR - \WH HDAMY LOWNKP HQWV DWWXHG W DQRQ HP SR HHEHP HDXUGRQWHHIMHUR L \WHSHIRP DFHARP P LW HQMDMRU L \KH @M WH \HF
UHMXUUHG XQAHUWH DUDQI HP HQAKDYHEHHFRP SBIMG



&HYIQR \WH SHIRUP DQFH EDHS UAKURRMG N XQW Z LORQID P HAMKH WINXLUHP HOV | RUMWEEDKLG) D JUDQAGDM Z KHQ \WH | LGDOFDBXDAG | L(DQRLDOSHIRP OFH
P HUEV OQG WH CP RXQAR  [Z OB/ KDYH BHQ CBSIRYHG B\ RUYRDG R * LHARLY Z KLFK Z LOWHD W JHUWKH VHYLFH LGRHBINRQ CDM WH IDUYDDH R \KH [7 D/ OGG \WH
DARADMGH SHOHUFRIQURQSHIRG

7KHIDUYDOHR \WHUP 0QQ) WRAN EDHGSD P HOA DB/1VH SHOHGRYHAWH YHA) SHIRGR HIFK WDGHKH RQDVELJKWICHEDAY $ Q P RAIIFDIRQR YOG
KDACGRU-DV LW CLUYDOHZ LEUHMXUH XVAR BFRIQ] HOGAWREICH SHOH 7KHIDUYDOHR WRAN RSMRQY XQEHUIWHP SER HHWEEN LGRHQAYH SO0 D HMP DAMGDVR WHJIUIQA
DMXMQ \WHIYEIFN 6FKRBVRSIRD YODDMRQP R3-DZ KIFK VO HAAGE IWHIP DM/R WHUMN | UHIQMBWADM IWH SHRAMGAYIGHEG\ IHG H SHAMG\MP DOGWHH SHRMG
\KOUHSUFH YRIADWY R IWFRP P ROWKDURYHUWHH SHRMG\MP 1 R @YLGHIGE UDA DUH XVHG LQWWH FOBXMNRQ D/WHH DUH QRACSSTEEGIWR XV ) RUHMMUA DHUFRIQ] H DY
PG ( P SB HHRSWNRQY DUH DFFRXQAMG | RUQ DFFREXFHZ M WHIXEFHVHVRINE, $ 6&



WP $ 4 XDONDWYHDOG4 XDOMAYH' MFBRXUH/$ ERAVD DUNHAB N

, QMHWS DIM5 WN
: HKDYHP DOVHANIMN H SRAXUHDUIMQ) 1 URP RO HV LQ LOMIAWAIDAY RQ RAUFIHAWERMN  Z KIFK BHOY LQMIAADADM \WWDADUH BHIFKP DINHG \EMPWR \WH & RP SDQ vV
GYHDIHWDWARDG62) 5 YDVHE RQ RAURYHIDDIQMHADM H SRMUH R YOUCE®! DM GHEWRANBEQ) DVR ' HRHP B Z KK I CARY 1Q RULQMIAINDM \Z CBV RQ

PIOROR GEAD  LCRBDHRUGFUDHLIO QMDY ROWHWP GTQ DUADWRDD DGR MHR FUHAWZ RXT LP SSAARXUDIQTOCHRP H GW EHRA
I(GFRPH\I[ VB DSSI IPDMY P LAR)

, Q@IRQ5 N
: HH SHIHAHG KUKHJ OERU DG MJQULFDQE  KLIKHJWDYHODOG RKHU GUHPAFRWY 1O \WH | MDD\ HUHGHS ' HAHP BHU DV D UAXOWR  HBYDAG LQ MR
SDMFXOD LORXUO HDXUHP HNDQG$ QOOMY DGG 5 HP HADMRQ OG5 HAHVHIP HON , QWH\ HUHG-G' HR-PEHU ZHDORH SHIHAHG DOG FRQMH\R H SHIHFH

P RGM® KLIKHJOERJFRWDYDUAXOWR LQ@IRY : HEHIHYHZ HKDHKEFHAM X UDVHG SUFHYLQBXMCHAYZ MW \KRVWMP FROMPVR R IVAAKHAHLIQ @IRDY HIHRV : H
DR KDYH DG CUH FRQMAQ) W UIMWH SUFHVRQP HIXP WP ROHVR I RXUTXOWAL FRQAEFV DVARHH FROAEFAW DUH UHIHZ HGRUQHZ. FRQAEFW DUHZ RQ DG DV D UAKOWDYHEHHD
CEGIR R IVHWP XFK R \WHLP STPAR LQOIRQVR GDM © HH SHAAR FRQMMH VR UIVA SUFHVLL FRWWFRQIXHVR LGRS D/ DQG DV D UAKOVZ HER QRABHIHYHRYHUD BQIHUSHIRG
R WP HWDAQ OWRQZ LOKDYHDP DAUDCH | HRARQ RUBXMCHN | LGADOFREMRQRUMKOVR RSHIDIRYY |, | RAUFRMVZ HIHVR BHRP H\KEWMPAR DEAMRIDODG XQQIASDAG
LI QULEDQAMEIGHG LQ MR SUKKUY Z HP D QRABHCEGIVR I X RHIVAAKAK KLIKHUFRWW\RURKIK SUFHLGRUDAY 2 XULELOW RUI DOUHWR GR\R FRXS DGYHYHD O HAW
RAUBMCHN | LQCADOFRQAMRQ DG UAKOVR RSHIDIRY/

) RHIQ( [ AKDQIH5 WN

) RHJIQH FKOQIH UMN H SRXUH DUMAY BHFDXVH Z H VHDRXUVHYIFHY WURXI KRAMAE.ODED 005G $ XMABID 2 XUH SRMUH R \KLY UMN LRBDHG VI QULFDQ® GH R RXU
OFDAMMRQVR 30IIRQDOQG0 DAY LQ&DIEDOYG( SIF LQ$ XVADID 5 HYHXHVLQFHIMQI RIHIQFRXQMHYDYZ HODY FHYRQH SHHY UHDWWG VR WRVH UHYHIXHY DHWDQLRAMG LQ
PUHAH RKHAMODWHS 6 GRMU $ VXK RXUIXMUHRSHDNY WHXOVDHH SRHG\R FKOQIH/IQH ARKDQIHWDMY : KHQWHS 6 GRIMUZ HINHYY DI DOWWRIHIQ PXUHARY
\WH GRIUYDOHR - BAYHXHY GHRP LODMG LQ | RIHIQ PAUHHHY LGRBDHY : KHQWHS 6 GRAOUMMHIWHYY \WH RSSRIWW VWWDINRQ RFIFXY $ GAVRDD  SUMRXA\O LOYRFHG
CP RXQW AR EHSRAMYHD RUGHIDRYHD OIHAMGE FKDQIHYIQH FKOQIH DM LQWHFRXUWHR FRIBAIRD $ LRHDHRUG-RHDHIQWHS 6 GRIMUH ROQJHWDMZ RXG
P SCRABHYHHYE. CSSUR LP DMD P LA@RQDGZ RX@KDYHD GH @I LEGH P STRNRQ DXBOCHNEW LCHRP H



WP ) LODOADGE VAP HOVDQG6XSSBP HORU ' DD

A0 (5 72),1$1&,8/ 67$7(0 (176
3DH

5HERWR |, QE-BHIGHOVS HIMMBG3XEQE $ FFRXQIY) ) WP 38$2%.' 1R

BVIAP HOVR ) LODCADDBRUMR)

_6\BAP HOWR 2 SHDINRQVDQG& RP SUHKHMYH/ RW/

BVIAMP HONR & ROMHWNEGIDGS HAHP CEGIGHINYS  3UH HUHG6VEEN DG 6\RENKREHW ( TXW
6VBAP HONR &DK) BZV

1 RWWRE&RORIEWMS) LODCHDOB\VBAP HOV



5(32572) ,1' (3(1' (175(*,67(5(' 38% ,& $&&2817,1* ),50
7 RWHWFRNKRTHYDQG\WHIRDEGR ' WHARYR 0 RMRH( QMLRP HMD' IRKS ,(F

2 SIQRQRQWH) LCDCRDCBVIMP HOV

: HKDHDXQWEWHIFFRP SO 1) FRQRIEDAGMEM HOVR [ LCDGADOSRUNROR 0 RQMRH( QMLRP HREDH URXS ,(F DOG\WWEMGADUH \WH &RPSIQ DVR ' HHPEHU
DG WHUHDMGFRORIEDAGWEAP HOVR RSHDINRQ/DOGFRP SUKHOLYHERW FROMHMEGIDQGWGHHP CEGIVHINS  SUH HUHE\WRAN DOGWHRNKRTEHIT AW DG

FDK | BZV |RHFK R WHWUH\ HOWIQWHSHIRGHGG' HHP BHU DOG\WHUHDMG QRAM/ FRIBARYHD UH HUWHG\R D/WH | LCDGFLDOWIAP OV, QRXURSIQIRD WH
I LCOGADOWBAP HOVSUAHQNVOL® LQDTP DMIDOUASHRANV \WHI LCDGADOSRVMROR WH&RP SIQ DVR ' HAHP BHU oG DOG\WHUAKOVR IWRSHDIR)/OGIW
FDK | BZ VIRJHFK R \KHWUH\ HOWIQWHSHIFGHIGS' HHP BHU LQFRQRIP LW Z W CFFRXQIY) SUCFSBVIHHIM CFRHBAGLOWHS QWGE\BM/R $ P HIFD

: HKDYHOOR DXQWS LQIFFREDFHZ LW \WHWEELG/R \WH3XEQF &RP S0 $ FIRXQI 2 YHILIKVW/RDLG 8 QWGEVDMY 38&$2% WHERP ST VIQMICFRQURCRYH
ICDGADOWSRWY DVR ' HAHP EHJ EDHGROFUMUDHABEDKHGLO, QMIDORRART |, QMDMG) P HZRIN IMKHGE \WH&RP P IWHR 6SRQRUCQY

2 DG DARY/R WH7 WD D &RP P WRQDQGRXUBERYEDAG) HEXOW H SUAKHG DXQNXDT LHGE RIQROROWH&RP SIQ VIQMIDOFRQURCRYHUI LCDGALD
UERWY

YDMVIRU2 SIQRD

7 KAHI LCDGRLCONBMP HONVDHWHUASRUELDNV R WH&RP SOQ VP DIHP HOAR XUUASRIELON MR H SUANDQRIIQRORQWHERP SI) VI LDADOWIAP HOVEDHGRORXU
DXQW :  HOWMDSYXETF CFFRXQI) 1P WIMMBGZ W \KH3&S 2 % DG DUHUBTXUHGR EHLQE-BHIGHZ LW UASHRAR \WHERP SI). LODFFREIFHZ W WHS 6 |HEHIO
\HRXUMY/ QY \/ DQG\WH CESIFCEG UXBV DG B XTIRVR - WHEHRXUMEYDQG( [ AFOQIH&RP P DWRQOG\WH3&S$ 2 %

: HARQBAME RAUDKGWIQ FFREIGFHZ W WHWEEG/R WH3ES$ 2 % 7 KRHWEQELE/ BNXUHWDAZ HSDQOQESHIRP \WHDXGWR RAEIQ UDRIEB DAKUIGFHIERW
Z KHKHKHI LCDGADOWSAAP HQVOUHI UHR' P DMUDCP (KRR HAZ KHKHUGHWR HURURUIUIXG 2 XUDXAWLGFOGHESHIRIP Q) SRAHBUAAR DAAXRHUMYR P DMIDD

P VABIAP HONR WH I LQDCRDOWDMP HW Z KHAHUGHWR HIRURUNUXG DOGSHIRUP 1) SURFHBUAAKDABSRIGRWRHUMY 6XFK SURFHAUVLGFOGHGH [P 1QQ) RQD\MWY
EDAV FIGHFHUI DLAQ) \WHEP RXQNVDQG AVFERKUA/LOWH | LADCADONBA HONV 2 XUDKGWDOR LGFOGHE HYDODMY \WHIFFRXQIMY) SUGASEYXVHS DG\ QU LEDQAAANP DRV
POGHE P ODIHP HAD/Z HOD/HYDODIY WHRYHDOSUHHBNRQR WHI LDGRDOWTAP HW :  HEHIHYHWDARXUDXGAW SURYLGH DU-DRITEBIEDLY| RIRXURSIGRY

&UWADCH XGWD DAMJ

7 KHFUMPDCDXAWP DIWUFRP P XQFDMGEHBZ. 1VDP DAWUDUMGY | URP WHPXUHASHIRG DXGAWR \WHI LCDGADONBAP HOMWDAZ D/FRP P XQEDAGRUBMIXLHG\REH
FRP P XQFDAMG\R\WWHDGWARP P IWKHDQGWON  UHDM/AR CFFRXQIVRUGVFBRXUAWDADLHP DMIDOR \WHI LCDGADONBM HOVDQG  LQYRYHSRXURGHALDED FKDEBILG)

\EMRARYH RUFRP SO MGIP HQN 7 KHFRP P XQFDIRQR FUMFDCIXGWP DY GRAVGRADGAMUILQDQ Z D RURSIQRQROWH | LGDCADONBA HOV \BNHDDVDZ KRB DQGZ HOM
QRAB FRP P XQFDIY WHFUMFDCDXAWP DIWUEHBZ - SIRVIAQ) DVHEDUDMRSLQRQRQWH FUMFDCIXAWP DIHURURQWWH CFFRXQVRUGVFERXUAAR Z KLFK HIDM/

5 HHXHUHRIQWRQ | RUI L H5 T HHFRQWDRW Z I PXWRP HV XQGHUWHFRWR FRWWP HKRG2 SHHUWR1 RM  VRWHI LCDQADOWRMP HON
&UWDOB XGAV0 DL HRUSIRQ

7KH&RP SO0 KDVAHMHIQFRQUIFWZ W FXMIRP HWLQZ KLFK URYHXHLY UHFRIQ] HG RYHMP HXMCQ) WHSURSRIWROR CRMOCFRUWLGRXUHG\R \WHVRIECFRWH SHARG\R

FRP SBIMWHFRQUFVEHIRIP DFHREQIDARY 3 FRWWR FRWP HMRG  7KH&RP SO KDV GHMIP LQHG\WDWKH FRWAGR FRINP HIKRG EHWABSUHOMWHWDQ HUR VHYLEHVDAKH
SIRSRWRQFBRHD G-ELENVWHH | RWRULGEXWFRP SBIMGWRZ DLB/AMHVDIN CAMROR D HG | HHFRQUIPVSHURUP DFHREQIDARY 7 KHH DUHLOKHHOAKGRHMBEQRA LOWKH

HXP DARDSURFHW | RUFRWIR FRIWARQALFV D/ARHHXP DIROR \RBCFRQAFWARV DG HP DAVAR FRP SBIMLYFRP SB]  VEMPARP Q) YOULEGY DQGUHTXLUAMGIP HQV

) XU I SRIMEGIKDAAKP DAVR FRAVR FRP SBIMDSHIRUP DIFHREQI DARQZ L@EHUMHE LOWHQHDUWMP EDVHG RQCAMDOSUR) W DG FRIWLGRXUWG 7 KRHMGIP HQV
DOGHWMP DIRQGLHA® O HAAKHIP RXQAR BYHOHUFRIQ] H5GAUCQ) \WHSHIRG UHDMYHVR WH\RBCFRQAIFAYDOH

* LYHO\WHMGIP HWQHHWDY R CFFRXQVRUWH\RBCFROAPWFRMVKDACFOGH/HANP DR FRP SBIMR 1] H51 HHFRQMEFVGHIRUP DOFHREQI DARQYY/DHFRP SB  DXGQMY
\KFK HARP DY UHTXLHG H \MLYHDGWA | RWSHRWHXEMRARNAUY LORYHELODWHAG) WHHIMP DAVAR FRP SBIMDQGDKUIK GIWHR DXAWUMGIP HWZ KHOSHIRWP LY
DXAVBURHEXUY DG HYDDDMY WHUAKOVR \WRHSURAHUY



+RZ WH&UWADO XAV DWU:  DV$ GARMGLQWHS XAW

2 XUDKGVSRAHGXUAY BHIDAGAR P D HP HO WP DIR/AR FRP SBIMFRWVI RUFRQUIFVEHIRUP DOFHREQI DARQVLGFOG-G\WHIRTRZ 1 TP RY RKHY

% : HVHBRAMGDMP SBIR (Y WP FRIR FRUWARQMRV DG SHIRP HEWHI RBZ LQ)

R ( YDODMSZ KHRHMHFRQMPNZ HHSUIRSH® LGFOGHGLOP DI HP HMWFDBXMIRQR QY WP FRIIR FRUNIHYHHEDHE ROWHWMP VOOG
FROGURQ/R HIFK FRQMPMQFOXAQ) Z KHMHFRQMARXVWIOM HUR FROAROR \WHPXRP HURFFXUIHG DV SURI AW/Z DVP DEHVRZ DG XA WH
SHIRP DFHREQIDARQ

R &RP SOUHGWHWDQLANRQ SUFHVR WHFRQUGHDNRQH SHAMGWR EHUHFHYHS EDHG RQ PXUHALI KW DG REQ) DRV XQEHMH FRQMPV DQG D0
P RA LFDARQANDAZ HIHDI UHG XSRQZ LW \KHPXWEP HY

R 7 HANGWHOFRXUIR DOGARP SOWHWR \WHFRWILGRXUHG\R DM RAKHSHIRP DFHREQIDARD
R ( YDODMG\KHHMP DAVR FRP SBIMI RAWHSHIRUP DIFHREQI DARQER
&RP SOUQ) FRAVLGPXUBG\R COMVR WHFRWVP DD HP HQAAAP DIMG\R EHLGPXUHG\R CDM

$ WHMQ) \WHUDRIEGHWR P DEDIHP HOVHAP DR FRP SOIMFRWVE. SHIRP Q) FRURERIDIY LQTXLUHYZ 1\ SURVIPAP DL HYAR
XQEHMDOG\WHP HKRGR®)\  DOGARP SOUQY N DAXP SIRQVARVXSSRUG) GRAXP HOBMRY LFOEQ) Z RIN SOV EXGIHNV DQG\KSSIHY
FROMPNV

&RP SOUQ) P ODIHP HOMVHXP Dk RAKHVHBRAMG FRQMPMR FRAWVOQGSUR IWR P LOUSHIRP DFHREQI DARYY Z KH)CBSTFE®!
R 7HXMY \WHP DAHP DIFDOCFRXUR R P DRI HP HOAVFOBX@IROR  UHYHHI RAKHSHIRP DFHREQIDARQ
% : HHYDODAGP DD HP HW CELOW VR HAP DMVRBCFRAVIFRXUDAD B\ SHIRP Q) DKIQBLIKWIDD MY FRP STUQ) CRXDCFRMWAR KIWRUFDCHP DAV RU

SHURLP DFHREDI DARQAKDAKDYHEHHDI XOLGBG
V' HRWM 7REKH/ / 3

&RWBO HD &DNRAD
) HEODW

: HKDHHYHGD/YWH&RP SQ IVDXGWMH
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"HFHPEHU "HFHPEHU

$VVHWYV
&XUUHQW DVVHWYV
&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
$FFRXQWYV UHFHLYDEOH QHW
&RQWUDFW DVVHWYV
3UHSDLG DQG RWKHU FXUUHQW DVVHWYV
7RWDO FXUUHQW DVVHWYV
1RQ FXUUHQW DVVHWYV
3URSHUW\ DQG HTXLSPHQW QHW
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHW QHW
JLQDQFH OHDVH ULJKW RI XVH DVVHW QHW
*RRGZLOO
2WKHU LQWDQJLEOH DVVHWVY QHW
2WKHU DVVHWYV
7RWDO DVVHWYV
/LDELOLWLHYV &RQYHUWLEOH DQG 5HGHHPDEOH 6HULHV $ 3UHIHUUHG 6WRFN DQG 6WRFNKROGHUVYT (TXLW\
&XUUHQW OLDELOLWLHV
$FFRXQWV SD\DEOH DQG RWKHU DFFUXHG OLDELOLWLHV
$FFUXHG SD\UROO DQG EHQHILWYV
%XVLQHVV DFTXLVLWLRQV FRQWLQJHQW FRQVLGHUDWLRQ FXUUHQW
&XUUHQW SRUWLRQ RI RSHUDWLQJ OHDVH OLDELOLWLHV
&XUUHQW SRUWLRQ RI ILQDQFH OHDVH OLDELOLWLHV
&XUUHQW SRUWLRQ RI ORQJ WHUP GHEW
7RWDO FXUUHQW OLDELOLWLHV
1RQ FXUUHQW OLDELOLWLHV
%XVLQHVV DFTXLVLWLRQV FRQWLQJHQW FRQVLGHUDWLRQ ORQJ WHUP
2WKHU QRQ FXUUHQW OLDELOLWLHYV
'"HIHUUHG WD[ OLDELOLWLHV QHW
&RQYHUVLRQ RSWLRQ UHODWHG WR 6HULHV $ 3UHIHUUHG 6WRFN 2
2SHUDWLQJ OHDVH OLDELOLW\ QHW RI FXUUHQW SRUWLRQ
J)LQDQFH OHDVH OLDELOLW\ QHW RI FXUUHQW SRUWLRQ
/IRQJ WHUP GHEW QHW RI GHIHUUHG ILQDQFLQJ IHHV
7RWDO OLDELOLWLHV
&RPPLWPHQWY DQG FRQWLQJHQFLHV
&RQYHUWLEOH DQG UHGHHPDEOH 6HIOUMHY BOXHIHIHUUHG 6WRFN

$XWKRULJHG LVVXHG DQ® RXW\DMDGIGHPENKDUHY DQG 'HFHPEHU UHVSHFWLYHO\ DJJUHJDWH
OLTXLGDWLRQ SUHIGIOHRE HDMRIBOOLRQ DW "HFHPEHU DQG '"HFHPEHU UHVSRAFWLYHO\

6WRFNKROGHUVY HTXLW\

&RPPRQ VWRFNSDU YDOXH DXWKRUL]HGNVVKEBUIR¥YHU DQG '"HFHPEHU LVVXHG DQG
RXWVWDQGLQJ VKDQAE YV DW '"HFHPEHU DQG '"HFHPEHU UHVSHFWLYHO\ 2 2

$GGLWLRQDO SDLG LQ FDSLWDO

$FFXPXODWHG GHILFLW

$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV

7TRWDO VWRFNKROGHUVY HTXLW\

7RWDO OLDELOLWLHVY FRQYHUWLEOH DQG UHGHHPDEOH 6HULHV $ 3UHIHUUHG 6WRFN DQG 6WRFNKROGHUV

7 KHOAFRP SO0 LQ) QRAMYDHORLOM UDCSDWR - WHH FRQRICDMS | LADGADOXRARMP HOV
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<HDU (QGHG 'HFHPEHU

S5HYHQXHYV

&RVW RI UHYHQXHV H[FOXVLYH Rl GHSUHFLDWLRQ DQG DPRUWL]DWLRQ VKRZQ EHORZ
6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVH

YDLU YDOXH FKDQJHV LQ EXVLQHVV DFTXLVLWLRQ FRQWLQJHQFLHV

‘HSUHFLDWLRQ DQG DPRUWL]DWLRQ

,QFRPH ORVV IURP RSHUDWLRQV
2WKHU LQFRPH H[SHQVH QHW
,QWHUHVW H[SHQVH QHW
7RWDO RWKHU H[SHQVH QHW

,QFRPH ORVV EHIRUH H[SHQVH IURP LQFRPH WD[HV
,QFRPH WD[ H[SHQVH EHQHILW
1HW ORVV

(TXLW\ DGMXVWPHQW IURP IRUHLJQ FXUUHQF\ WUDQVODWLRQ

&RPSUHKHQVLYH ORVV

‘HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ
%DVLF

'LOXWHG
1HW ORVV SHU VKDUH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV

%DVLF

'LOXWHG

1IHW ORVV DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV
1IHW ORVV

&RQYHUWLEOH DQG UHGHHPDEOH 6HULHV $ 3UHIHUUHG 6WRFN GLYLGHQG

1IHW ORVV DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV

7 KHOFFRP SO0 LQJ RV DUHDQLQAIUDCEOWR \WHHFRQRICDMG | LA DOWIAP HOV
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YDDCFHDN HHP BHU
1 HARW

6\RFN EDFGHRP

" IIGHOESD P HQARWHEHIEYS  3UH HIHG WHRNKRTHY
&RP P RQWRRN IWXOGFH/ SXUKOQMR H HIAVAY DOG YHAMY
R HIXW ¥ DB/

$ FIXAMURY/FRIGHDIRQSOGLQFRP P RQWERN

$ FDAMRY/FROMI HOWFRMGHDIROSOGIORRP P R

$ FFXP XOMGRKMHUFRP SUKHMYHBW

YDDFHDN HHP B

1 HABRW

6\RAN EDFHGFRP

5HIP SIRQR 6HIHVS  3UHHIHGE\RN

" IMGHIESD P HQAMRWKHEHIEYS  3UH HIHG WHRNKRTHY
&RP P RQWRFN IWXOGFHY SXUKTQAR H HIAVAY QG YHAMY
R HIXW Y DB/

WOFHR FRP P ROVIRAN SXUXCOAR | RIBZ. ROR I HIQ)
$ FDAMRYFROIGHDIRQ SOGLOFRP P ROWREN
$mumxmmmmmmmslgwpm

$ PP XONGRMHUFRP SUKHRLYHERW

YODFHDN HHP B

1 HARW

6\RFN EDFGFRP

5HIP SIRQR 6HIEVS  3UHHIHGE\RN

$ GO HQAR SUH HIHG WRAN LWKDGPHFRWN

" IMGHIESD P HQAMRWKHEHIEYS  3UH HIHG WHRNKRTHY
&RP P RQWRRN IWXOGFH/ SXUKTQAR H HIAVAY QG YHAMY
R HIXW 2 DB/

&RP P ROWHFN Z \KKHTS UHIMMG VR GHANKDUH\HABP HOAR
HIXW [ DB/
$MFD0ANQ/FFQM2]FQMQLG—1DNQSIGIQFRDPR)

$ FIXP XOAMGRIHUFRP SUKHMYHBRW
YDDCFHDN HHP BHU

, QWR\DQGY H AF-BWKDUHCED/D
$ FPXP XOWG
&RHMEBIDQGS HaHP DEG $ GAURIO 2 \WHJ 7REO
6HIWVS  3UHHIHG6WRN &RP P RO6WRN 306G,Q SHXPXDWE  &RPSUKHMYH  6VRANKRTGHY
$ P RXQW 6KDLH/ $P RXQV &DSMIO " HIAW | RW (TXIW

NN NN

~
NN NN

N [N REVIRNY | 'Y
N

~
N

[SJRNIRIENINY | [FNY (VRN

NN N NN

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWIAP HOV
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2SHUDWLQJ DFWLYLWLHV
1HW ORVV

$GMXVWPHQWY WR UHFRQFLOH QHW ORVV WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV
3URYLVLRQ UHFRYHU\ IRU FUHGLW ORVYV

‘HSUHFLDWLRQ DQG DPRUWL]DWLRQ

1RQ FDVK OHDVHV H[SHQVH

6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH

)DLU YDOXH FKDQJHV LQ ILQDQFLDO LQVWUXPHQWYV

:ULWH RIlI RI GHIHUUHG ILQDQFLQJ FRVWYV 2 8
'"HIHUUHG LQFRPH WD[HV
2WKHU RSHUDWLQJ DFWLYLWLHV QHW 8

&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHY QHW RI DFTXLVLWLRQV
$FFRXQWYV UHFHLYDEOH DQG FRQWUDFW DVVHWYV

3UHSDLG H[SHQVHV DQG RWKHU FXUUHQW DVVHWYV

$FFRXQWYV SD\DEOH DQG RWKHU DFFUXHG OLDELOLWLHYV

$FFUXHG SD\UROO DQG EHQHILWYV

3D\PHQW RI FRQWLQJHQW FRQVLGHUDWLRQ 2 2

&KDQJH LQ RSHUDWLQJ OHDVHV

2WKHU DVVHWYV 2

1HW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHYV

,QYHVWLQJ DFWLYLWLHV

3XUFKDVHV RI SURSHUW\ DQG HTXLSPHQW

BURFHHGV IURP WKH VDOH RI SURSHUW\ DQG HTXLSPHQW

BURSULHWDU\ VRIWZDUH GHYHORSPHQW DQG RWKHU VRIWZDUH FRVWYV
3XUFKDVH SULFH WUXH XSV

OLQRULW\ LQYHVWPHQWYV 2
&DVK SDLG IRU DFTXLVLWLRQV QHW RI FDVK DFTXLUHG 8

1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV

JLOQDQFLQJ DFWLYLWLHV

3URFHHGV IURP UHYROYLQJ OLQH RI FUHGLW 2
5HSD\PHQW RI WKH UHYROYLQJ OLQH RI FUHGLW 2
BURFHHGV IURP WKH DLUFUDIW ORDQ 2 2

5HSD\PHQW RI DLUFUDIW ORDQ

B3URFHHGV IURP WHUP ORDQ 2

5HSD\PHQW RI WHUP ORDQ
3D\PHQW RI FRQWLQJHQW FRQVLGHUDWLRQ DQG RWKHU SXUFKDVH SULFH WUXH XSV
5HSD\PHQW RI ILQDQFH OHDVHV

3D\PHQWYV RI GHIHUUHG ILQDQFLQJ FRVWYV 2
BURFHHGV IURP LVVXDQFH RI FRPPRQ VWRFN IRU H{HUFLVHG VWRFN RSWLRQV

BURFHHGV IURP LVVXDQFH RI FRPPRQ VWRFN LQ IROORZ RQ RIIHULQJ QHW RI LVVXDQFH FRVWYV 2
7D[HV SDLG UHODWHG WR QHW VKDUH VHWWOHPHQW RI HTXLW\ DZDUGV 2 2
BURFHHGV IURP EXLOGLQJ VDOH OHDVHEDEFN 2 2
'LYLGHQG SD\PHQW WR WKH VHULHV $ VWRFNKROGHUYV

5HGHPSWLRQ RI VHULHV $ 3UHIHUUHG 6WRFN 2

1HW FDVK SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHYV

&KDQJH LQ FDVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
JRUHLJQ H[FKDQJH LPSDFW RQ FDVK EDODQFH

&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
%HJLQQLQJ RI \HDU

(QG RI \HDU

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOVR \WHHFRQRICDMG | LQDADOWIAP HOV
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6XSSOHPHQWDO GLVFORVXUHV RI FDVK IORZV LQIRUPDWLRQ
&DVK SDLG IRU LQWHUHVW

&DVK SDLG IRU LQFRPH WD]

6XSSOHPHQWDO GLVFORVXUHV RI QRQ FDVK LQYHVWLQJ DQG ILQDQFLQJ DFWLYLWLHV
3URSHUW)\ DQG HTXLSPHQW SXUFKDVHG XQGHU ILQDQFH OHDVHV

$FTXLVLWLRQV XQSDLG FRQWLQJHQW FRQVLGHUDWLRQ

$FTXLVLWLRQV FRQWLQJHQW FRQVLGHUDWLRQ SDLG LQ FRPPRQ VWRFEN

1RQ FDVK FRQVLGHUDWLRQV UHFHLYHG IURP VDOH RI VXEVLGLDU\ 2 2
$FFUXHG SXUFKDVHV Rl SURSHUW\ DQG HTXLSPHQW

&RPPRQ VWRFN LVVXHG WR DFTXLUH QHZ EXVLQHVVHYV 2

$FFUXHG OHDVH VXUUHQGHU OLDELOLW\ 8 2

3URPLVVRU\ QRWH UHFHLYDEOH LVVXHG LQ FRQQHFWLRQ ZLWK WKH VDOH RI DVVHWYV RIaWKH 'LVFRQWLQXH
7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWIAP HOV
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" HAUSWROR WHYBMQHR2 0 RQMRH( QMURP HOBD' RS ,(F 0 RQWRH RUKWH &RPSI)  LVDFRSRDIRQIRP HERQ1 RYHP BHJ XQHIWHOZ VR \KH
6VUMR ' HIZ O 7KH&RP SO KDVLBSWR IPDAMD  RILFHVORRWWHS QUNMGEVBMY &0DE DGS$ XWIIDDGIBSR [P DAD HP SR HVD/R ' HRPEHU

0 RQWRHLY DQHYLRP HMEDHYLFH/FRP ST VHIYLQY WH UHPXAUQ) HYLRGP HQBDGHHB/R DAYHYHFOHAEDAH LGFOGQQ) ) RIMH  FRP SOQHY/ DG | HEHDD DM
DG EFDOIRYHIP HOMKURKI K \KHI RTBZ LI \KUHHWHIP HOW

$WHAP HOA3HLP ) DQG 5 HERQHHIP HOASURYLGHY \AHQNLE DGYMRY  DOG FROKANY VYLV AR VKSSRIWHYLLRGP HEDDWHAP HV HYLLRGP HMEDHP HIHR
WASROH DQG WFRYHY \W LFRBJ\  FRQXENY DG HYLURGP HQEDDXGW DGG SHIP LW | RUPXUHARSHDIRYY |CAON XSIWDGY G SRRV GFRP P MWRQQ) SRRV DG
GYHBSP HOASURMRN 7KH &RP ST Z RIW FERHD Z 1\ FOHQV R (DYLIDM \WH BIXDARY  SURFHW DAIKH GFDD WBM - SURYLGRLDODGG | HEHIDOGYHY \R LG-OM\ \KH SRAQIC
HOMURGP HQBDDQG SRIMAIDLP SSFW R \WHU G-RMRYY D006 GYHBS SUIRIFDOP MIDIRQ DSSURIFKHY DY GHGEG |, Q DEAURY W HOMURP HQEDWY] LFRII\  DQG JLYHD \WH
&RP SI) VH SHWNHLQKHSIQI EXMCHAAY SO RUDGE UASRIG\R QUXSIRY WHERP SIQ VVAHIMNV DG UASRQHWEP \ KDYH KHSHS FOHQV (DYLI DMWHUSUSDUDARQ | RU
DOGUASRQHWR HP HIHER UASRQHVIWDIRY/

0 HDXUHP HOADQG $ COOMY \HIP HOMY RH R \WH QUIRMSIRVGHY R HMURGP HQEOWAY DG QERDRY VHYIFHY 1O 1 RW $ P HIED 7KH &RP SIQ V KLIKO
FUHGHQIDBG \WEP V\MXADGG CODO] H OU Z DMJDQG VRO GHMP LCH FRAHQADIRQY R FRQEP LDQN DY Z HIDDY \WH W] LEREILFDOLP STAAR. FRQEP LDV RQ | GAD | DXD DG

KXP DQKHIGN 7KH&RP S VRN HUKIIV LFOGH VRXUFH DQG TP EHQADUVMXY DOG P RAVRUQ) BON GAMANRY DG DGYDFHS P XQVP HAD @ERDAY \HYLIFH/ [FOGQ) DU
\ROWRLP Z DAL Z DAMZ DAUDQG QUGN Z DMIDEIOMY

5HP HADWRY DQG 5HAH VFIP HOVSIRVIGH FOHQN Z W HYIGHIY GALIQ DQG P SBP HABIMRY VHLYLIFH/ SUP DUO \R \WDAFRQEP LCDMS Z DAL DG WP RYH
FRQIEP LQDQWI URP \RIO7KH&RP SO VWP LGFOGQ) HILGHHY \FLHQNAV DG FRQMEION SURMGH/ARHHVAYLFHVVR DAMWVTHOVIQ GALIQQ) VROMRYY P ODILQ) SIRGENV
DQG P MIDIY HMURGP HBDUMNY DG CCELMNY DAKHU GFDIRYY 7KH &RP SDQ GRY CQRARZ Q \WH SURSHWY RU | CFLOMY DAZ KLFK WP SBP HN WHH SURMAV RUWH
XTHOLQ MEONMY RUIGRHWHERP ) RZ QP DAUDCIP RXQVR WHHIXSP HYWVHGLQSURWAV

YDMIVR 3UAHIMMRY 7 KHOFFRP SOQ) 1Q) FRORIEDMS | LCDQFLDOWBMP HW KDYH BHHD SUHBDUHG LQ DFFRUEIGRH Z LW CFFRYXQIG) SUCHLSBV JHHDDM CFRHBAMG LOWH
8 QWGE\DM/ * $$3 , QMFRP SIQ EDDIHHYDQGWDQLRAIR)YDUHHIP LCDAG

5 HROWI LFDARQ? & HYBIQ SURU\ HOULP RXQN Z KLFK DUHGRAP DIMUDD KDYH EHHQ UHFDWAL LHG\R FRQRP \R PXUHOA HOUSUAHQBANRQ LOWKH FRORTEDAMG WEAP HOVR
FDK | BZ VDG QRAMAR WHFRQRICDMS | LOGADOWEAP HOV

6,*1,),8$17 $&&2817,1* 32/ ,&,(6

8\HR ( VAP DM? 7KHSUEIDIROR WHFRQRIEDAG | LOGACOMIM HOVIQFRIRP W Z K8 6 * $$3 WNALAY/P DDIHP HYWR P DNH HANP DMV DQG DAKP SURYY
\WDADH HRAKH UHBRUMG CP RXQVR  DWVHIV DQG CCELOMNY DG AVFBRKUHR - FROMY HOADXHN DG CCELONY DAKH @MR WH FRQRIEDAG | LOGALCOWBMP HWV DG WH WERWG
P RXQVR UAYHHYDOGH SHOAYGAUQ) WHUSRWY) SHIRG 61U LFDQAANP DMV LCKHHNQWKH SUEDDIROR \WHIFFRP SO0 1Q) FRQRICDMS | LCDGRLCOWBIAP HVLGFOGH
BEXVDHQRAIP WAG\R P DI HP HOWIRMFDWWR 1 XMUHFDK | GZ VXVHG D/ DEDIVAR DAY UFRYHIEON R JRRE LODIGEQ QYHE DAV \WHDRFDIROR SXUKDHSUFHR
QI LEG DQG LQIBQILEGI DAHNV DERZ DR | RU GRENKODFFRXQIV \KH HIP DAG XVH XOQYHY RYHU Z KIFK SURSHW DG HIXSP HOMY G-BUHADMS DQG LQIBQILEG! DAHNV D
P RWHS \KEVHIXHAP FDKUHP HOAR  JRREZ LGD WH I DUYDDH R FRQMYHAFRQUGHDINRY SD CEGV \WH IDUYDOH R HP EHIEHG GHIYDIYHY HIXW EDHS FRP SHODIRD
H SHOHDQGGH HUHGE HY 7 KHVHHWP DAVFRXGSP DMIDD Gl HJIURP CRXDOHXIV

&DK &DWK ( TXLYDBQWDQG 5 HIMAMSG &DK2  7KH&RP SO P OLQEQV W FDK LQ EDON G-ERMIFFRXQWV Z KLIFK DAY HVP D H AHHG IHEHDD LQXUHG AP LW 7KH
&RP S FROUGHYFDK G-SRIWIQEDCNVDYFDK Z LW RUILGDCP DMUMEYDASXURKDHR WUHHP RQXVRUGW DYFDK HIXLYDBON

&DK G WP GEWIRG | LDIADOIQIMKP HONVVEMAMKHERP SIQ R FRFHMDARQVR FUHAWIMN 7R P LQP [ HWHUMIR FUEWERY WHH I LOOGADOLONKP HOV DU
SUP DUO KHISZ W OLIH WBXEEGH | LDIRDOQANMIRDY 7 KH&RP SDQ - KDYQRW SHIHIFHE GAWHYLQVKAK DFFRXQIV DG EHIHYHY WY QR SRFGWRDQ I QU LEDOAVUHAWIN
DARFADAGZ W \WWHHIOFFRXQNV



&DK WDV URKERMS DVR Z WA, BCRUXVHXQEHMHWWP VR FHIEIQ FRQATRXOCD) UHP HQWLY UHFRUEHG LQ UHWAIRMG FDWK LQWH & RP SDQ IV ARQRICDIMG WP HOWV
R 1LQPEADOSRIMRY 7 KH&RP SR VUNRMS FDWK EDDEHVZ HH P L@RQODG PLARQDVR ' HAP B DG UASHRYHD

$ FFRXQWV 5 HRHYCEGY 1 HA/ $ FFRXQIWV UHRHYDE®! DUH SUIRHMG 1Q WH FRORDEDMS IBIMP HOV R [ LADCADOSRMRY (HAR D) DIBZ DAH | RUGRBEINKODFRXQV 7KH
DZ DA | RUGRBWKCOFRXQNV LY FIBEDWKHE DAKH R LCDNRQR - DQ CHFRXQNQ CFFREIFHZ W $ FFRXQMY) 6\BIAG8 SADM $ 68 ) LQDCADD, QUWKP HOA? - &UHAW
/ RMH 7TRIF $ FFRXQMY 6\BAB/ &RALLIFDIRY $6& UL WH&ERP SR R HXIP DM \KH @ HIY HH SHRMS FUHAWBRWHY RQ XK LOXKP HQV DG W UHFRG D)
DBz DOAHW R VHARHUHRHYCEBY

) LODGQADO, QWP HOAN?  7KH) LQDCAD0S AFRXQIY 6\IEDG/%ROG ) $6% $6& ) QU9 DOHO HDXUP HOVDQG' DWFBRAKUY GHILGHY I DUYDOHDV\KHH RDQIH
SUFHWWDIZ RX@ EH UHFH.YHG | RUDQ DAHARUSOIGVR WM HUD QCELOW  DQH IMBUFH LQ SUGHR.SDORUP RANDGYDQED HRXY P DNANVRUWH DAHARUCCELON LQOQREH® WIQLRNR)
EHE HHD P DUNAABDWA SDQN DARHP HDXUP HONVDM $6&  HAEEQKH/ D\KUHH GYHD DUYDOH KIHIIAQ. \WDABURIMY H/WH LCBXW DG P LQP ] F/WHXVHR XQREVHLYCE®!
LCBXW 7 KHWWUHOYHYR LOSXWXVHGAR P HDAXUHI DUYDOHY DUHDY | RTBZ V

/ HHD 2 4 XRMG SURH/IQDRARYHP DNV RUGHUFDCDAMHAV RUICH O/

[ WD 2 2 BVHYCE®! LOBXW RKHUWDD TXRMS SURHY LFOGHGLQ/ HYHD  \IXFK DV TXRMS SURHY | RUMP LOUDWHNV DG ACHOY LQ CRRYH P DNHV. TXRMG SURHY TRU
LGHNDCRMP LOUDWHVRUCCH O 1Q P DINHMKDADH CRAZARYH  RURKHULCEXWWWDANDUH REVHYCE®I RUFDQ EHFRURER IDMG B REVHYCE®IP DONHNDID

/ FHD 2 8 QREVHLYTEG LOSXW\KDATLH\XSSRUMG B A RUCR P DUNHAZRAYIYY DQG\WDADUH\LI QU LEDQAR WHI UYDOHR WH DAFVRUGCELONY 7 KLY LGFOGH FHMEQ
SUAQ P REHY GVFRXQME FDK |BZ. P HNRGRBI LY D5 MP LOUMFKQTXHY WDAKVH LI QI LFDQAKQREVHLYTEG! LGBXN 7 KH LOSXW\R \WH GHMP LODNRQ R |1 DUYDOH DUH EDFG
XSRQ\KHEHING RIP DARQLOWHFLURXP WIGFHVOQGP D UMMM QU LFDQIP DI HP HAMGI P HWRUHWP DIRQ

7TKH&RP SDQ FRQUGHY/ WHAW 1QJ YDOH/R FDK FDWK HIXLYDBRWV UHMIRKMG FDWK - CRFRXQIWV UHRHYCE®! CHFRXQWV SD CE®! DG DFRUHGH SHOHVR CSSUR LP DMLY
YOOH I RUWHAH I LADADAQXIKP HOV GAHR WH KR DXMUMHVR WHHLQXWKP HQWV 7 KH&RP SDQ IVIQMHWIDM\Z 05 HP BH3GHG GHUYDIWHY DG0Q CFTXMMWRIV FRQMI HA
FRQUCHDNRQ DUH FOUIHG DADIUYDOH DG GHMP LCHG CFFRGQ) W WH I UYDOHKIHIDAK  CERYH

7KH&RP SO0 v YDUDEG UDMERURZ LIV XQE-UIWEWEW CAON 1RM VNG \R P DNHNQERHYOGG \KXY DSSUR LP DM I QUYDOH 7 KHHWMP DAG | QUYDOHR \KH
@Y WP GEMXQEHUWHFUHEWIAQN IVEDHGROERIRZ 1Q) IDM/FXHOE® DOCEGWR\WHERP SO | RUGDD/Z WKW MP LOMLP VOQGUP DQQ) P DM

,P SOUP HR / RQ) / LYHGS$ WHAZ & HMBIQHYHONRUFKDQ HVIQAURP WIFHY/P D LQAFDAMWDAKHUFRYHIEOV R \WHFDW LQJ TP RQMR B QYHG DAHMKRXTS
EHDRAMG : KHD VKAK HYHOV RURKDQIHY LQ ALURXP WBGFHY DUH SUMHOMH &RP S HIP DAW \KH 1 XAMUH FDW | BZ V H SHRMG W BAXOVURP WHXVH R \H DAV RUDRHA
JURXS  DOG IWHYHQMOOGVSRIMRY || WH\KP R WHH SHRMS XQRVARXQIMS | XWUH FDWK | BZ VLY GWKDQWKH FOUY QY TP RQMEHERP SIQ WFRIQ] HY/DQLP SOWP HUNEDFHG
RQWHI DLUYDOHR \XFK DAV

$FTXMUWRQZ 7KH &RP SID | LMADIHRAY Z KHKHUWH CFTXMMRQ UHSUAHON D SXADH R DAV RUD BXAMCHY |1 WH WEQIRNRY LY D BXMGHN DFTXMURY \WH
&RP X)) CFFRXQIVI RUWH CFDAMMRQ XMQ) EXMQHN FRP ELCDINRQ DFFRXQIY). Z KLFK WXL/ WWDADWHIV DFTXLUHG DQG CCELOMY DRKP HG EHUFRIQ] H DAVDUYDDHDVR \KH
CFDAMMRQ M 7 KHSXUFKDHSUFHR CFTXMANRQY LY DEBFDAG R \WHVEIQ) LEG! DG LGHQM DR QUGS LEG DAV CFTXIUHS DG ACELOMY DAXP H5 EDHGRQHWP DMG | UYDOHY
DQGOQ H AW SXURKDH SUFH RYHUWH LGHQIVLCE®! DAHV CFTXLHG DG QRO DAKP H LY BFREHG DV JRRE LO* RREZ L@UHBUAHONWH SUP LXP \WH&RP SIQ SD VRYHU
WH I DUYDOH R \WH GHABIC) LEG DG LQIQILEGI DAV IFTAUG 7KHERP SO P D XVH LQG-SHIGHADODIRO\SHADIMV VR DALMAQ GHAP LAY \WH AP DAG | LUYDDHVR
DAHNV CFTXUHG DOG QCELOMNY DAXP HG Z KLFK FRX@S WANXULH FHSEQ \LI QU LEDQAP DRI HP HADAXP SWRQY DGG HWP DY 7 UDQUORANRY FRWV DARFLDAG Z W CFIXOMURYY R
EXMQHAMVOHH SHOHGDAKH DHLGRUNHG

YBMOQHN$ FTXMWRQ & ROMIHAH? 6RP HR WH &RP SO0 v CFIXAMMNRQ DI HHP HOW LQFOGH FRQIMY HOAFRQUGH DARQ DU HP HON Z KIEK DUHJHGHIDED EDFG RO
WH DFKLHYHP HOAR 1 XWMUH SHURIP DQFH WUAKR®Y ) RUHTAK WDQORAIRY \WH &RP SI) HWP DM/ \WH | DUYDOH R FRQMY HAFRQUGHIDIRQ SD P HQW DV SOVR  \WH LQWIC
SXUKDH SUFH DG WHFRGWHHAWP DG DUYDOHR  FROMI HONFRMGHDNRQDVDACEMN 6XEHIXHIWADGIHY/LOWHI DUYDOHR FROMIHWRMGHDIRQDHWFRIQ] HDVD
JOQRUGWIQWHFRQRICDMS WA HOWVR RSHIDIRYY 3D P HOVR FRQMHWARQUGH DR O UH GRMGLOI LADGAQ) CRYMEV LOWH FRQRICDMG WBAP HWR FDK 1GZ V
RWHH WOMFOGGDY/SOWR \WHIQUWIOSXUAKDHSUWFH RUQRSHIDAY CRAYMEVL \WHSD, P HOV FHHB/\WH P RQNIFOGHGLQWHIQMIOSXUFKDH SUFH



* RRAZ 1@ * RREZ LY QRATP R HG EXWQWMIG TXODBAYHD RUTXCQMBRYHD MG | RULP SOUP HOADABDIMIGROD  6KRXTS DQ HYHNRURLXP \NUFHY LGAFDM\KDA
DUBANRQLQI QUYDDHR \WHU-SRU) XQWP D KDYHRAPUWHG GAUQ) \WH\ HIU JRREZ L@V RX@S DOR EHRMAG DAKAK RFFDURY 7KH&RP SIQ. SHIRWP VIWJIRRE LOMNDAKH
WBRNY) XQYBYHD, | GHFHAOY  WHJRRGZ LODTXOQIVEMYHLP SDLP HMMKW SHIRP HERQ2 AREFU. WAEYHY \ HIU

7KH&RP SO XV DR R \AS SURFHW/AR DAFW/\WH U] CHOW R JRREZ LG 7 KHILWWAKAS JHIHIDED WHHWG\RDVD WG DEOOMY LD TXOIMBAYH DAHAP HWKDA
DEO] HY PAHNFRERP LF LQAFDRLY DARADAG Z W D SOMEXTUWERINY XQW) RUH CP SB! WH &RP SOQ DGD0] HY AKOQIHY LQ HARGRP LF P DUNHADG LB FROGURYY
EXMCHNV DM\ FRWCRRLY DQG | DGADOSHURP OFH [P RY RKHY \R GAMP LGHLL \WHH DUH LGEFDRY R DMIQULFDQAG-RICH LOWH I DUYDOHR D SDMEXOUU-ER Y
XQW, | \WH TXCDUBRYH DAFAP HONQEFDM/DWEEG!RULP SURYHS | UYDOH QR I XUKMHRIY LV UATXLUG || D TXCIMBAYH DA HONQEFDAY WP RUHANHD \WOQ RANDAKH
IUYDOHR DU-BRYY XQWA/GWWDQIWFDL Q) CP RXQMAHERP SIQ Z LOBURAH-G\R \WHDOQMBYHVHFRQGMMG JHHID W HWGWRD/D WG CEDOMY

6WS R \KH TXCQRARYHWWMAHDALHY FRP SBIMRQR \WHFDUW 1QJ YOOHR HFK R WH UHBRIY XQW\R WH URSHRRYH | UYDDH FDBXOWS EDVHG RQZ HIKWG LGRRP H
DG P DUINHAEDHG DESURDAKHY | WH FOW 1Q) YDOH R \WH UHBRWY XQWLY GW KD WH | DU YDOH (R LP SOWP HOAH MV 2 WHZ VH \WH &RP S Z RX@ WHRIQ] H DR
LP SOUP HONKDUIHI RAWHEP RXQMB Z KIFK \WHFDWY L) [P RXQAR DWSRMY XQWA FHHBVIWI DUYDDHXS \R\WHDP RXQMNR JRREZ LODIBADMS VR \KDAB-BRINY XQW

7KH&RP S VDQQTODAAAP HR JRREZ L@KDY KIRUFDED EHH) FRP SBIMGD/R \WHBHILQRQ) R \WH I RXUW TXOMMUHIFK \ HIU 7KH&RP SIQ. SHIRWP HG LW
DG DOQMIDAHWP HONDVR 2 AREHU R HIFK\ HDUDQG GHMP LGHS\WDACR LP STIUP HOAY LG DvAKH HWMP DAMG I QUYDDHR HIFK R WH&RP SO0 VUERWY XQWZ D/
LQH FRVR IWUASHRIYHFDW LY YOOH $ OR QRWWIIHIQ) HYHOV RURKDQIHYLQ ALLFXP \WUFHY REPXHG GAUQ) WH SHIRG 2 RREHJ WRAIK' HHP BHU WO
Z DUDQAGUAMNGY JRRE L@ RUP SOLP HQW

(PEHEEG' HIYDAYHZ ( P EHE3HG GIYDAYHY \WDADUH UTXIUHG R EH ELLXUFDAG | URP \KH XQEHDLQ) KRINQAKP HOADH CFFRXQAG | RUDQG YDOHS DV D \HSODM
I LCDQADOLQMKP HQA7 KHVHHP BHEGHG GHUYDIYHY DUHELL XUFDMG CFFRXQAG | RUDAKHURANP DG DUYDOH Z KIEK LV EDHG RQFHEIQ AP Db/ DQG DAXP SIRQYY DOG SUWHOAG
\FEOUDAMD RQWHFRQRICDMGWEMP HOVR | LDGADDSRMRY 2 XUYDODMRQR HP EHEGHGGHIYDIYHYI RTBZ VIKH: W OQG:  WWRXWP HKRG R \WHLGFRP HOBSURDFK. Z KHIH\KH
YOOHR \WHGHIYDIYHLY GHIYHG B FRP SO SURWIRMG FDK | BZ VVZ 1\K D05 Z WWRXWKH HP BHEEHG | HDMUH 7 KH GVARXQAUDA UH GRVWH GYHOR UM DARFIDAG Z 1\ \WHH
FDK | BZ VD5 LY GAMP LGHS EDHG RQ DG HYDDDMRQR WH&RP S0 v FUHAWIM DGG P DUNAABTXUUHG LHIBY | RUFRP SDUIEG! HRXUMY Z W P LOUFBEWIAN 7R GHIYHD
FUGWDAY LQAFDIRY WHERP SDQ XM HY/AKH6\ QAHIF & UHAVS DY) 0 RE-DOGWHUHFRYHY UDMP HARGLYHP SB H3WR HAMEDK \WH&RP S0 v AVFRXQADM &KDQIH/
LQIQUYDOHR \WHHP EHZ3HGGHUYDAYHYDHUFRIQ] HED/DARP SRHYR RKHULGFRP HH SHOHRQWHE&RP SO0 VARQRICDMG WHAP HOWVR RSHDIR)Y 1 RM

) RIHIQ &XUHRA 2 7KH&RP SO KIRLFDED KDY/ RSHDIRQY LQ \KH 8 QWG 6\BMY & 0G0 $ XWADID 006 ( XURH ,Q WH&RP SIQ H WG DIDRSHDIRYY 1Q
( XURSH 7TKHUAXOVR IWQRQ8 6 GRIMUEDHG I XRIRIOPUHR  RSHDMR)Y DHWIQMAG\R S 6 GRILY DAKH DHDIHH FKOQIH DM/ GAUQ) \WH SHIRG 7KH&RP SIQ IV
DAHNV DG CCELOMNY D WEQUDMS XMQJ \WH H FAKOQIH DM DV R \WH DM R \WH FRORIEDAG WIAMP HOAR | LQDGADDSRMNRY DG HIXWY LY WIQAG XMQ) KIMRUFDOUDAY
$ MR HOV UAXGY) |URP \WHWDQMIMR R \WH FRORIEDAMS | LOGADOWEAP HWR \WH &RP SO VI RMIQ I XQRMRTORUHR \WEMADUH/IQR 8 6 GRALY OHH FOGG
IRP WH GAMP LDIRQ R GHALFRP H BW DG LOWADIG DUH LGFOGHG LQ PP XDMG RMHUFRP SUHKHQLYH @AW DY D VHEDUDM FRP SRHAR WRANKRGEHY HDAW ) RIHIQ
H FOQIHWDQLRNRQ I DOV DG BWHY DHLGFOGHGLOVHIY  JHHIICDOG OGP LQMADRYHH SHOHRQWWHFRQRIEDAGBM HOVR RSHDIRQ/

$ FPXP XOMSG 2 WHU &RP SUKHQUYH / Rz $ FPXP XOMS RIHU FRP SUKHLYH W DV SUMVHAG RQ WH FRORIEDAG WEAP HOV R UHGHHP CEB! FROYHWE®! DG
WEHP CEGIGHIVS  3UH HUHE 6\RFN DG WRANKREEHWT HIXAW FROMVR XQUADT) HG J0.QV OOG BWHY RQ I RMIQ AR WDIQMIRY &RP SUHKHMYHLGFRP H GW LV QR
LFOGGLOWHFRP SUBNRQR LGFRP HWY BHH W

5 HYHXH 5 HFRIQUWRE 5 HYHDH LV UFRIQ] HG LQ CFFREDFHZ W $6& 7TRIF 5HHDH IURP &RQUIFW Z W &XWRP HY 7KH IRTBZ LQ) LV FROIGHIHG B\ \WH
&RP S LOWHUFRIQWROR UVHOHXQGS 6&

7KH&RP SO IV VHIYEHY DUH SHIRWP HG XQE-UMIR JHHIDONSH/R FROMPW L 11 H5 SWFHDGG LU WP H OQG P DAUIDY 8 QaHUIL H5 SUFHFRQMFV BAMKP HY'SD D
DIUHHG XSRQ P RXQNRUD\SHAI LHGVARSHR Z RIN DJUHG R LQDGYDGFH R \WH SURVIRVS QE-UMP H DQG P DMUIDY FROMEFV PXRP HY/SD 1 RUWH KRXY Z RINHG DGG UARXUAHY
XVHG EDHG RQ DI HG XSRQUDMY &HMBQR \WH&RP SO0 VWP H DG P DALY FRQMFN DU \VEMANR P [ LP XP FROMPAZP RXQN 7KHGUDIRQR \WH&RP SO TV FRUMFW
WDQIHVI P GW\KDQRGHP RQN\R RYHUD\ HIU G-5HIEQ) ROWHVARSHR VHYLFHY SURVGHS 30 P HWALP \VDUH DI UHHG XSRQ DAKHWP HR FRQMIPATSSURYDODOG DUHWSLEDD
QW &RWVR RABIQ DG XOLQFRQMFPNDARADAGZ W\ WP VDBV OUHH SHOHGD/DFRWR UYHOMHZ KHOWH&RP S KDVI XOLEBGIWSHIRIP DFHREQIDIRYY



7KH&RP S0 FFRXQWV | RULQRYIGDOSURP MY LQ FROREFW DY/ VHSUDM SHIRUP DGFH REQIDARQY Ll \KH SURP LAY DUH GMMPW7 KH DIVAXP HQABTXLLIY MGIP HV7 KH
P DVRLUMV R WWH & RP SO0 v FRQATFW KDYH D MQI 31 SHIR P DFH REQI DARQ DY/ WH SURP 1V R B HUWH LQAYLGODI RRGY RUVHLYLFHY LY QRAU-EDUDAD LGHDIVICEG! I URP RIHU
SURP VAV LQ\WH FRQAMIFV DQG LY WHH RUH CRAGMIMPWE HYBIQ FROUEFW LOWKH & RP S0 V0 HDWKUHP HADQG$ DM/ \HIP HAKDYH P XGISS®! SHIRUP DFH REQIDARY/ P RW
FRP P RID GHWRWHFRQMFPVSIRVIAQ | RUP XGISGIQERDAY \WVZ KIEK DUHLQAYIGODSHIRP DOFHREQI DIRY/

) ROWHO HDXU-P HQNIQG$ (DOMY FROMPNZ LW P XGB! SHIRUP DOFH REQIDIRY/ WH&RP SO0 DERFDM/\WHWEQRNRQ SUFH\R HIFK SHIRUP OOFH REQI DARQ EDHG
RQ\WH UHIYH \WEERH VHIY SUFHR HIFK SHIRUP DQFH REQIDARY 7 KHWHEHGH VHIY) SUFHR HIFK SHURIP DFH REQIDARQLY JHHDI GHAMP LGHGE \WH REVHLYCE®!
SUFHR DVHYIEHZ KHO\RG\HSOLDMD

) f HGIHHFRQADFRE 2 QKHP DVMUMY R 11 HG 1 HHFRQAEFW \WH&RP ST UHFRIQE] HYUHYHOAH RYHUMP H XMQ) HWWHWHSURSRINRQR  CRACCFRAVLGPXUHG VR \KH\REC
FRWWVH SHRAMS \R FRP SBIM WH FROMPASHIRIP DOFH REQIDARY FRWAR FRUAP HKRG - RUWWH WP H HDBWHG EDAY 7KH &RP ST GHALP LGHG WDAKH FRIAIR FRWAP HIXRG ER)
UHBUAHOMRHWEO HUR VAYLFHY DYWH SURSRURQFERHD G-BAMWKHH | RWRULCEXWFRP SOING\RZ DLBAKH\DIM CAMRQR DI HG | HHFRQIASHIRUP DOFHREQIDIRY 8 QU
WHWP H HISVHE EDY \WH DUDQ) HP HOWY FROUGHHG DMQI G SHIR P DFHREQI DIRQARP SUMHGR DVHIHVR GMFAHYLFHAKDADH \KEWBQME \WH\CP HDQGWDWDYH\KH
\[P HSDWLOR WO HU LH GMMFAD VR VHYIFH 7KH&RP S CBSTHYDWP HEDHGP FDKUMR - SURIUAW AR WHVRIEDADQCRNRQ SUFH Z KLFK UAXOVLQUDEEGIBFRIQURD
RYHUWHWMP R \KH FRMEFW) RUD SRIRQ R \WH &RP SO0 v @ERDAY \HYLFH FROMFV UAYHOXH LV BFRIQ] HG DY SHURUP DOFH REQI DR/ CUH VD LHG RYFUMP H Z WK
UHFRIQURQ UH GRMY DVHIHVR GMMPAHYLFH/ XMQ) WH RASXAP HARG 7KH&RP SO0 GHMP LGHG \WDAKLY P HKRG B BUHONV \WHWEQI HUR  VHLYLEHY D/ \KH PP HU
REBIQVHTXOCEHH WURP \KHVHLYLFHKURXI KRAMKHVHNFHSHIRG

7 KHUH DUH LQKHUHQAKQRHABEQIAY 1O WH P DINRQ SURFHW | RUFRWR FRIMFRQAIFN DV \KH P DARQ R RABDFRQUIFAFRWY DG HAP DM/ \R FRP SBIM LV FRP S
\XEMPNR P O YOUCEGY DOG WXL MGI P HV, WY SRIMEG WDAHKIP DAV/R FRUWV\R FRP SGBIM D SHIRP DFH REQI DR Z L@EH UYM-G LQWH QGHOUWIP  EDVHG RQ CRMIC

SURIUWDQG FRIWVIGRXUG 7 KRHXQRHIBEQIAYSUP DU LP STAWHERP S0 VFRQMPVLQWHS HP HADNRQDGGS HAHVHIP HON

71P HDQG P DMIDYFROADAR 7 1P H DQG P DARLDY FROEFV FRQIELQ YOULEG! FRQUGHIDIRY + RZ HYHU \WHH DUDIHP HOV X0 |RUWH3 5 LIKWR, QrREH  SUIRNAC
H SHIHOAB QALY SUTRNFDCH SHAHMAHERP SDQ BFRIQ] HG UAYHXH RYHUMP H LQ\WH P RXQAR Z KIFK \WH&RP SI). KDVDUIKWR LQYRFH , QDEAURY WH&RP S LV
CRABTTXUHG VR HUWP DIM\XAK YOUCE®! FRMGHDNR) XSROLGAH-BURQR \WH FROMPATGG U-DXHW/\WH HANP DMHIFK WERWY SHIRG 7KH&RP ST GHMP LGHS WD P HKRG
EHB-BUAHONWHWIQI HUR VHYLFHY/DY XSROELAY WH&RP SIQ KOG DU KWK FRQUGH DRI P DRXRP HULQDQLP RQANDAAUA® FRUMGRIGHSZ LW \KH YDOHR \WH
PARP HUR WHE&RP SO0 TV SHIRUIP DOFHARP SBIMG\R DM

6HIP HOAB FSRUAQJ? 2 SHIDMY \FIP HON DUH FRP SRHOVR! 0 HQMBUMH | RUZ KIFK GVAUA | LCDQALOOUERMY LG RUP DINRQ LY DYDUOE® OGG HYDODMS BIXOLD B
WHEKIH 2 SHDMY ' HAMRQO DN &2° 0 LQGHAQ) KRZ \R DXRFDM UARXUAHY DG LO DAFMQ) SHIRP OFH 7KH&RP SIQ KDVIGHQIHGIWEKIH ( [ HRAH2 [1LFHUDY
WH&2' 0 7KH&2' 0 YL VWH&RP S IV RSHIMRQY DQG P ODIHY \H EXMGHRAY DV \WUH RSHIDIY \VHIP HQWV Z KLFK DuH DOR \WH &RP S0 vV WERWEGIVHIP OV L

$ WHAP HQABHP W) DG5 HSRQH L 0 HDAUHP HOADQGS (DOMY 006G UL 5 HP HADNRQDGS5 HA\WH

6N YDVHG & RP SHOWDWRF 7 KH&RP SDQ VSRR MRFN LCRHQYH SOV \WDNDRZ. | RUMAKXOFHR HP SB HHWRFN RSWRQY URXMRAMG RFN 0. DB/ URXURWMG REN
XQWDQGWRAN CESUHHDINRQUIKWLIY DB/

7 KHUH DUH FHYSEQ 7 DB/ \WDAZ HH LWKHG VR QRO HP SER HAY 1Q H AKOQIH | RUWHUVAYLFHY DQG DUH DFFRXQAG | RUXQEUS 6& ( TXW %DWHG 3D P HOV\R 1 RQ
(PSRHV$6&  UMDAUAWDAKHIDUYDOHR WHHDAW LOAKP HIVIMKHG\R DQRQ HP SR HHEHP FDXUGROWHHIMHUR L \WHSHURUP DOFHARP P W HQAEDMRU LU
KHEDMWHVHYLEHYUATXLUHG XQGHH DWDQI HP HYWDYHEHHQFRP SBIMG

&HYIQR \WH SHIRUP DFH EDHS UAKURMG N XQW Z LORQD P HAMKH BN HOV | RUMWEEDKLG) D JUBQAGDM Z KHQ WH | LQDOFDBXDAG | L(DQRLDOSHIRP OFH
P HUEV OQG\WHIP RXQMR [ DB/KDYHEHIBSURYHG B, \WH&RP S VUROGR ' LWHARLY Z KIFK Z LODKHOWI I HAKHVHLYLFHLGRHBIRQ @M WHI DUYDOHR WHLY DB/ DG
\WHDARADMGH SHOHUFRIQURQSHIRG



7KHIDUYDOHR \WHUP 0QQ) WRAN EDHGSD P HOAY DB/1VH SHOHGRYHAWH YHA) SHIRGR HIFK WDGRKH RQDVELJKWICHEDAY $ Q P RAIIFDIRQR DY OB
KDNGRU-DAY W1 DUYDOHZ LOUATXUHWHERP S0 VR UFRIQ] HOGAWRIIOH SHOH 7 KHIDUYDOHR  \WHAN RONRQY XQG-ULWHP SBR HHWREN LGRHQMYH STIQ CUH FWP DG D/
R WHIUDQAEDMXMQ) \WHYDFN 6 KRBV RONRQ YODDNRQP RADZ KIFK VD HAGE IWH SHRAGAYIGHIG IHG H SHRMG\MP DG \WHH SHRMG KDUH SUFH YRIWMDW R W
FRP P RQ KD RYHUWH H SHAAG WP 1 R GYLGHIG UDMY DU XVHG LQ \WH FDBXMAR D/ \WHH DUH QRACSSOFCEG! R \WH &RP SO0 ) RUHWMUY DUH WFRIQY HG DV LGRXUHG
( P SE HHRWRQY DUHIFFRXQAG | RUQIFFREDGFHZ MW \WHIXADFHVIVRW R, $68&  6\RFNYDHEERP SHODIRD

JGFRPH7O M2 7TKH&RP SIQ CFFRXQWVI RULGFRP H\] HY XQG-UWH DAFADGG QCELOW P HKRG Z KIFK WXL UFRIQMRQR GH HUWMG\E]  DWANV DQG QCELOWY | RUWH
H SHAAG [ XMB\E FROHDHEH/ R HYHON WDAKDYH BHHD LGFOGHS 1Q WH | LOCADOMBAP HOV RUM WMDY/ 8 QG-U\KLY P HNRG GHHWG Y] DAFV DQG QCEOMNY DM
GHAMP LQHG EDHG RQWH G| HHIFH BB HHD WH | LDGADOWIAP HOADQG\E] EDUVR DWHV DG ICELONAY XMQ) HIPAGMY  DMY/LQH |HRWRUWH\ FDULQ Z KIFK \KH AL I HHFHY
DUHH SHRMG\R UYHYH 7 KHHIHAWR DROQIHIQWS UDM/RQGH HIMG\WY  DAHVDQGACELOMYLYV BRI Q] HELQWH SHIRG\WDMFOGVWHHIRMG DM

$ YOODIRQDEBZ DOFH LY BFRBHG Z KHD WY P RUH ONHD \WOQ QRARP HR \WHGH HIMG\E DAHVP D QRAEH U0 HG 6LIQULFDQNNGI P A CSSTHG Z KHY DAHMQ)
\WHQHHG | RUD YOODWNRQ DXBZ DGRH DG \WHERP SI). FRQUGHY DIDYDXDE® SRUMYH DG GHI DYH HYL.GHIFH LGFOGQY) 1XMUHVE CEGILGRRP H BYHIDYR H MY GH HWHG\
DMV OQG CCEOMY DG RYRQ) SXGHNDG | HMEGIVE SDQQQ) DMLY LQ P INGQI \KFK DAMWP HOVBKRXES D FKOQIH LQ FLURXP WIIGFHY BOG \R D FKDQIH LQ MGIP HY
WODLEQ) WHXM] DIRQR GHHUHG\E DAFVLQN XM\ HILY WHERP SO Z LODEWWAKH UHDAMG YOOXDNRQ DEEZ DIFHLQWWH SHIRGVKAK FKOQI HLQFLURP WBGRHVRAPAY

) RUDFTXUG EXMGHN HOMEY L \WH&RP S LGHQIVLHY FKDQIHY AR CFTXULHG GH HUWHG A DAHAYDOOMRQ DIRZ DFHY RUCCELOMY UHIDAG \R XGRSOV SRUMRY/
GAUQ WHP HDXUP HBHIRG DIGWH  UHDM\R G LQRIP DINRQ REIIGHS CERWW RN DQG AU MBCRHVH MY DVR WH CFTXMMRQ GM \KRH FKDQIHY DH FRIGHIG D
P HDAXUHP HO/BHUIRG DOV HOADQGWHR VA BFR B-G\R IRRE L@

7KH&RP SIQ UFRG/XEFHEOQW SRUMR/RQWHEDLVR WHE R VNS SURFHWLQZ KLFK. L IWEHALP LGHY/Z KHAHUMA/P RUH ONHD \WDQ RAKDAKHME SRMRQ/Z LG
EHVKWELGHG RQWH EDUY R \WH\WAKQFDOP HIWR WH SRUMRQOGG LU [RUWRHE - SRMRQ/\KDAP HAANKH P RUH ONHD \WDQ QRABFRIQURO\WUAKRTS WH&RP S Z RX@
UWHFRIQ) HWHOLIRKAZP RXQAR \Bf EHIH KDA/P RUAKDD ONHD \R EHUO HGXSROXANP DMVHNBP HOAZ L \WHUHDMG\E DAKRINWY 7 KH&RP SDQ FOWLL LHVIQMIA
DOGSHIDMWVUHFRIQ] HSROXGAHMBIQWT  SRMRQ/DYDFRP SRHOMR LGFRP HVY H SHOH

6800 $5<2) 1(: $&&2817,1* 3521281&(0 (176
5 HHMD $ CROWG$ FARXQAMQ 3 LRQRXQAHP HOWV

$68 2 Q$XIHDMWV  \WH) LCDGADDS FARXQIY 6\BQEDB/YROE ) $6% IMKHGS FIRXQIY 6\IELG/8 SADM $ 68 9MQHN &RP ELCDIRQ/?
-RQV® HOM¥) RP DIRY/ 6XB\RSLF 5 HFRIQURQ DG, QANI00 HDMKUHP HWXQEHUIZ KLFK D HMY DX LHY DY HWHUD NQAYHOXUH RUD FRUSRIDM NRLQAYHIMUHLY
UG R 0550 DG EDIV R CFFRXQIQY) XSRQWH IRIP DIRQ R WH NLQAVHOMUM 6SHALLFDED \WH$ 68 SURVLGHY \KDAD NLQAYHOXUH RUD FRUSRUDAM NRQAYHIMUH P X\
LQWID P HDJXUH LW DAV DQG CCELOMY DADUYDOH RQWH I RP DNRQ DM 7 KHDP HIGP HOWLQS 68 DU H | HAAYH | RUDONRQAVHOMUA Z KLQWHS 68 TV VFRSH\RDA
DUHIRIP H5 RQRUDIAL- DAY 7KH&RP SO0 DERSWGWHWEIELG RQ- DAY 7 KHDFRSWRQR \WH WBELE AG QRAKDYHD P DMIDOLP STRARQWHERP SIQ V
FRORIEDAG! LCOGADONBM HON

$68 2 Q' HAHPEHU WH) $ 6% IMKHG $ 68 PSRAPHIW\R ,GRPH 7 ' DWRRXUV ZKIFK [P SURHY WH WIQADHR R LGFRP H\E
AVFRXUVE BTXUQ FROMMAFDM RUHY DQG JU-DMGVI W DIRQR LG RIP DIRQ LQ WH UDM WHFRFLIDIRQ 06 LGFRP H\Y HY SOG GMIIJUIDAGE. MUMGRIRY ,WIBR
LFOG FHVEIQ RKHUDP HIZP HOV\R LP SURYHWH H | FRYHHW R LGFRP H\EF G\FRKUBY $ 68 LV HIHRRYH I ROWH &RP SQ. VIV, HUEHIIGRQ) OWU' HR-PBHU

DOGLVEHQ) D5STHEXMQ) WHUMRSHRMYHISSURIFK 7 KH&RP S DERSWG WHWIELG RQ- DO 7 KHOERSWRQ GG RKDYH DR LP STAMRQWWH UHFRIQUIRD
RUP HDXUHP QAR LGFRP HVE] HVLOWHERP SIQ VARQRIEDAG | LQOGADOWIAP HOV DOGRID WHNXUUHG DEAWRDOAVBRKUAY 7 KHERP SO XSEMIWLGFRP H\Ef GVRBRAUY
LQOFFREIFHZ LK \KHIXLEFH

5 HH® , WKHG$ FFRXQAQ) 3 URQRXQAHP HQV1 R HAS GROWG

$68 2 QLRHPEU WH) $ 6% IMXHG$ 68 ([SHOH' DMIJBIDIRY' DWFRKSY 6)XBRSIF " MIIJGIDIRQR |, FRP H 6\BAP HA
([SHOH $68 ZKIFK LY QMGG \R [P SURYH WH GVRBRKUY CERAD SXEQF EXMGHN HOMMV H SHOHY DOG DBV BN 10 LOMWRLY |RUP RUH GABIGG
LQRP DARQCERAMHWSHVR H SHOHY



LQFRP P RQD SUMHOAGH SHOHFOBIRYY \KFK D/FRWAR \DBY \HIQY  JHZH.DO OOG DGR LQMADAYHH SHQAY DQG WK DG GYHBSP HW $ 68 LVH [ HARYHI ROWH
&RP S V 1 IVAOD\ HOU EHILQRQY - DAY D0G LQMIP  SHIRGY Z WMQ |\ HOY BHILQRQY D\MU' HRHP BHU DQG DEBZV WH XVH R D SIRGHRIYH RU
WARGHRARYHIBSUIRTFK 7KH&RP SO0 SOIQV\R DERSVWNH WIEDLS RQ - DAY DOGLVPXUH® HYDODMY WHLP SCAAR \WHDGRSMROR \WHWEQELG RO W FRQRIEDAG
1 LCDQRDOWEAP HQW

$68 2 Q6HWPEHU WH) $6% IWKHG $ 68 JQUQIEGY? * RRZIOMOKG2\WHU? QM08 \H 6R\EDH 6XBRSIF 7DJHAG
,P SRYHP HOM\R WH$ FFRXQIY | RU, QM08 \HER\E O $ 68 Z KIFK WP RYHVDIDUH HHFA/ VR VR B DUH GAYHBSP HOASURVIPAKEI Y P DN \KHJIXLGFH QHAMC
R QLI HHWR B DUHGYHBSP HWP HNRGRBILHY 8 QGHUWHS 68 VRI\E DUH FCBAB) DARQZ L@EHILQZ KHQP DI HP HYMDY DAKRU] H5 DG FRP P IWWGWR | XQECQ) \WH\R \&Z D
SURVIPADGE MY SURECE®! \WDAKH SURWPAZ LEDEH FRP SOING DG \WH \R \BZ OLUH Z LOEH XVHG DV LOMXGG $ 68 LV HIHRARYH | RUWH &RP S0 VI MDD\ HUBHILQQQY
-0 DOGLQMIP SHIRG/Z QI MWD HOWEHILIQRQ) DWW HAHP BHU DQGOMBZ VWHXVHR DSIRGHRAIYH P RAIHGWIQMRY RUBARGHRYHCBSURIFK
( DD DERSNRQLYSHP WG 7KH&RP ST LVAXUWHO® HYDODMY \WHLP STAVR WHOERSWROR \WHWIQELE RQIWFRQRICDMS | LQDADOWEAP HOV

5(9(18(6$1' $&&281765(&(,9%% (
7 KH&RP S0 VP DQUAYHHVRXURHYGHUYHI URP \WHI RTBZ L) BYHH\WS P V

$ WHAP HQA3HIP W) D55 HVSRQH 5 HYHDHY DUHIHHDAG | URP P XAMAVASIY  HOYUREP HUEOFRQXANY) VHYLFHY 7 KHP DNRUMY R \KH RPN DUH 1 L HG SWFH
RUMP H OGP DMIDCEDHG

0 HDAXUHP HQADQG $ BOMY 5 HYHXH DH JHHDMG | RP HP IWRQVAVIP SO WM DG WERWQ \HVIFHY GIN GAMANRQ VHYLIRHY P EHADUP RQRUQ) VHVFH/
DGOERDRY \WMANY VHYRHY 7 KHP DNRUMY R \WH FRQALFWDUH | L, HG SUFHRUMP H QG P DMUIDY EDHG

5 HP HADMRY DQG 5 HAH 5 HYHHY DUH JHGHDAG 1URP HIILGHIQY GALIQ 1P SBP HBIRY DG RSHDMY DG POQMDEFH 2 0 \HYIEHY SUP DUO \R \WDA
FRQIP LCDMG Z DAUDGG WP RYHARQEP LGOI P \RO( QILGHHIQ) GALIQDIGLP SBP HBMR FROMFN DU SUHERP LI 11 HG | HH DG\ H QG P DMIDYEDHG 6HYIFHY/
ROWHPDVUWR 2 0 FROMPVOHSIRYIGGXQGUGQ WP 1] HG | HHFRQUFW

" MIJUVIDIRQR SHHQAE 7KH&RP SDQ GVIJUIDAV UYHHE IWRSHDMY \FIP HV OB JHRIUBKIF GFDIRY 7KH&RP SO BHIHYHY QDI I WD) BHOM
LQR \WHH FDAIRUHY CRKUHYHY WH GVFRKUH REVIRYHY \R G-EIFWKRZ \WH QDMUH TP RXQIVOGE XQRHMEQW R UWYHOXH OJG FDK 1GZV DU DI HAAG B HRQRP LE ICRRLY
" MJ U DAGUYHHAVFRKUSY DHSIRNGGLO1 RM

& ROMDAW/ODCHY

7KHERP S SUAHON FREPEDDIRHY | RUXCELABG WAHYCEGY FROMPADAHIV  D/Z HODY FXAWRP HUDGYDGRHY G-ERIW DQG GH HIBG UVHOH  FROUPACCELONY
Z IO FROMIPADXHN DG DAFRXQIV S CE®! DG RMHULFRXHG H SHOAY UASHRRYHD RO WH FRORICDMS WM HQV R 1LCDGADOSRMRD $ P RXQV DH JHHDID HELABEG DA
SHIRGF IQMYDY HJ ZHND ELZ HAD RUP RQKO  DvZ RN SURIUAKAY LQ DFFREIFHZ W DI UHHG XSRQFRQUMPMIOMP V 7 KH&RP SO X\MY HY/\KH SUTRNFDOH SHEHOAR
CRADGYWAKH SURP VHG TP RQAR FRQIGHIDIRY | RUWH HIHAWR  D\MLIQULFDQANGDAQ) FRP SRHOWRUMH DUDQIHP HOWV 1Q Z KLFK \WH SHIRG BHE HHD Z KHD \WWH &RP ST
DU HY VHLYLEHY AR D PP HJDQG Z KHD \WH PP HUSD VI RUMRH VHIYLERY LY RGH\ HIURUGW $ P RXQIV WHFRUGHS Dv XQELABG UHAHYCEGY DUH JHIHDD | RUVHLYLEHY \KH
&RP S LV RAHQN®G W ELOEDHS R WH SDADJHR WP H 8 QG- FHIBIQ FROMFW BLAIY) RFFXY \KEVHTXHOMR UYHDMH UFRIQURD WAXKAY LQ FROMPADAHN 7KH
&RP SI) \RP HIP H/UHFHYHY DGYDERHVRUG-BRWI URP EXRP HY EH RIHUYHOHLY BFRIQ] HG UAAXEIY LQFROMEPNICEL DI

7 KHI RGBZ Q) BEEGISUAHOMKHE RP S VFRMIPNEDDGRH/DVR * HAHP BHU

' HPEH " HRPEH

&ROMPNICE DN



SROMPADMN DTG WMUIRAIK BXMCHN IFDAMMRY PRQMG\R ~ PIAIRQOG — PIARQDVR ' HAHPEHU 0G VASHRAYHD 1 R FRQAEFW
CHEONYZ HHIFTXUHGWURXIK EXMGHVIFTXMURY/DVR ERK HAHP BHU 0%

5 HYHQXH WFRIQ] HG GAUKY \WH\ HUHGG' HR-P BHU OGS LQWH FROMPACCELOY EDDQFH DAWHEHIIQRQ) R WH\ HUZDY P LARY 7KH WHOH
WFRIQ] HG1 URP WHFRQMPICELOMVFROMAGR \WH&RP S VDI 1) SHURUP DFHREQI DR/ GAUQ) \WHCGRIP DFRXAUHR BXMGHW
5 HP DLQQJ 8 QUDAMLHG 3HU RUP DQFH2 EQIDARQY

5 HP DQQ) XQDM LHE SHIRIP OFH REDI DARQY U-SUAHMKHVREOERUYDOHR Z RN R EHSHURP H5 RQFRWR FRIWARQAMIFV LY. DGHG DGLQ SURIWN 7 KH P RXQA
R WP 0QQ XQDI IHE SHIRIP DIFH REQI DARYY LGRBDAYZ W G FROMEFW RUDGAWRQV\R H LMY FROAEFN DQG GHRUHDWAY D UYHH LY BFRIQ] HG RQH MY FRQMFNV

&RIFW DHLGFOGHGLQWHIP RXQAR UP DQQ) XQUDM LHG SHIRUP DOFH REQI DARQY'Z KHQ DQHI RIAEGI DIUH-P HOMDYEHQUHKHG $VR * HAHP BHU 0%
\KH HUP DIMG UYHOXH H SHRMG \R BH UFRIQ] HG LQ WH | XUHUH UHDAG W SHIRIP DFH REQIDIRQY \KDADUH XQUD LHG Z D/ CBSUR 1P DAD P LQIRQ DG P LAORQ
WSHANHY $VR ' HHPBU WH &RP S H SHRARG \R WHFRIQ] H CBSUK LP DAD R WLV CP RXQADY BYHXH Z \WWQ D\ HIU DQG WH UP DQQ) R EH

WFRIQ] HEDVUYHHEN RGRH\ HU

$ FFRXQW5 HHYDE®! 1 HV
$ FRXQVUHFHYDE® (HWARQUMMGR WHIRTZ 1Q)

" HHPEHU * HRHP EHU

$ FFRQNVUFHYIE®! [QRAG
$ QB DCFHI RUGRENCFFRQN
$ FFRQNUFHYTEG! RV

7KH&RP SDQ KOG RGH AP HUWDA AHHE-G R IWJURW WFHYCEGVDVR * HHP BHU DGQRHD/R ' HHPEHU 7KH&RP SDQ KOGRH
FXVIRP HUZ KR CFFRXQMG | RUCSSUR LP DAD R UYHOH IROWH\ HUHGG' HHP B 5 HYHOH I URP WY PXMIRP HULGFOGHG CBSUR] LP DAD PIARQLQ
HP HUHR DOGQROHP HIHR URSROHUYHOMHR P L | URP CQHYURGP HBOLGRGHWR Z KIFK \WH&RP SDQ. UAEREHG 7KH&RP SDQ KOG QR PXAWRP HY/Z KR CFFRXQAG
IRUPRHWID R UWHOHIRUWH\ HOUHIGG' HHP BHU 7KH&RP S KOG RIHPXWRP HUZ KR CFFRXQMG | RUCSSUR LP DAD R URYHQAH I RUWH HOUHGHS
" HPBEU

7KH&RP SIQ SHIRPVRYRQ FUHAWHYDODNRYY DQG EDHS RQ SDMFRIBANRY H SHIHIFH WH &RP ST EHIHYHY WDAKH UFHYCE®! EDDGRHY | URP \MHVH TLIHAA
FXVIRP HY/ GR QRAB-SUAHQND\LI QU LFDQWVFUHIWIAN

YURP WP H\R WP H \WH &RPSIQ PD \VHIDFHBIQ DFFRXQIV UHFHLYDE®! \R D | LDRDOLOXMMNRY RO D QRO UFRXYH EDY IRJFDK  BW D GVFRXQADAD UDAM WD/
DSSUR P DIM/ARHLQMMNDMRQIWNVHIRIVHRXUHG FUAWIOADY 7 KH&RP SIQ - KDVQR UABGHS LOMMIVIQWH\RTS WFHYTEGY DOGRI® SHIRP FRIBANRQDQG OGP LQVRDAYH

IXQRIRQY | RUWH SXURKDH 7KH &RP SO0 CFFRXQIV I RUMHH UHFHYCEG WDQA HY D/ \DBY XQ@EU$ 68 7WDQWHY DG 6HYALQ) 5 HAHYDEGV \RTE GAUQ) \WH\ HIUHIGS
" HPBEU 4sY, P LARY 3URAHH3/ IURP \WH\DBIR UHFRHLYDEGY DSSUR] LP DAG \WHUERRN YDOH DG DUH LFOGHG LQ RSHDIMY) FDK | BZ V RQ WH & RORIEDMS
6B HOVR &DK) BZV $ @UHFHYTEGV\REGAUQ) WH\ HIUHG-G' HA-P BHU KDHEHIX® FRIAMGDVR ' HHP BHU

7 KHDEBZ DFHI RUGREWKCDFFRXQVFRQAMG R WHI RTRZ LY

o9DG' HEW
YHIQQQY ([ SHOH &KOUHG\R (QQQ
YDOFH 5 HRYH) $ @7 DGR YDOFH

<HUHGEG' HPBEU
<HWHGG' HHPBU
<HWHGEG' HPBEU

$ P RQAMFOGV P LARQR AXUWHW] SHAMC GBWH/RQWH' WARQIMHG6SHADIV/ CE SURP IMRY (RMUHRHYCE®IDYGARIEHGLQ1 RM
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3UE0GDIGRM-UPUHMNDIMHVFROMAGR \WHI RTZ L



' HHPEH) ' HHPEH)

' FSRUW
3UWHEOGH SHH
6XSSIH

3UB0.G DG RMHUPXUHMDIHN
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SURSHWY DG HPXSP HNDUH WRAMS DAFRVARURXIP DG | LUYDOH | RUDWHN CFTXUHG WURXI K EXMCHW FRP BCDINRYY ' HRUWHALDINRQ DG 0P RMY DINRQ DUH SURVGHG XM Q)
\KH WL KWICH P HKRG RYHU\KH HWIP DIMG XVH XOQYH/ R \KH DWHV / HDAHKRTS LP SURYHP HQIV DUH P RMY HG XMQJ WH WAL KWICH P HKRG RYHUWH \KRWWUR \KH UHP DQQY
GDHWP 1FXAQ) RAMNRQVKDNDHGHP HoWR BEHUDRIED DAVXUHG RUWHBXNP DMSXVH XODIHR WHLP SURYHP HQV

SURSHW DQGHMXSP HQMHNRQIMMG R \WHI RTRZ LQ)

( WP DMG8 \HXQO' LIH " HH-P EHU " HRHP EHU
/ CE DG \MNWANSP HOWV \ FOW
9 HKLFBV \HOWY
( TXSP HW \ HOW
) XCNMHOGG L] MUY \ HOWY
| HDHRIBLP SIRYHP HON \ HOW
$WADW \ HOY
YXBQ \ HOY
/ DG
&ROAMKANROLOSIRIAN
| HW $ FRXP XOMEG-BUADIRY
7 RIECBURSHW DOGHTXLSP HOY QR
7 REDG-SUHADIR)H SHOH I RUSURSHWY DQG HNSP HOMGHAGROGHE RQWH FRORIEDAG WBMP HOVR RSHDIRQ/Z DY PLARY P LOR) DG P LARY
IROH\ FOVHGG' HHP EHU sse UASHRRHD
1 ($6(6
| HDWY DUH FIAL LHG DV H\KHUI LQDGRH RURSHIDIYY GDHY EDFGRQAMMIDIQ$6& — 7KH&RP SIQ KDV ILQDGRH GDAHY | RULW YHKLE®! DQG HIXLSP HOAGDHY DG

RSHDMY GDAYI RUW U-DOAABAM\EIFH DJG R 1 LEH HTXSP HOMBDHY 7 KH&RP SO0 IV RSHIDY DQG | LCDGRH GDAY JHHIDD KDYH RUWIGDOGDHWMP VEHEHD  \ HUDEG

\ HOY DG LQ\RP H LOXBRHY LGFOIGH RIH RUP RUH ROIRYV\R UHIZ. 7KH&RP S LGFOGHY ROMRYY W H MG \WH GDH WP UL \WH RSWRQY DUH UDRIED AHVIQR EHQY
H HIAMVHG 7KH&RP ST PXUH® FRMGYNRP HR WUHIHZ DCRSWRO/AR EHUHDRIED FHABOQWR EHH HIAVHSG 6RP HBDHYDOR LFOGHHI® \MIP LCDNRQRSIRYY Z KIFK FIQ
EHH HAMHGXQGHASHALLIF FROAWRYY 7 KH&RP SIQ. GRHVQRDYHP DAUIDOUMGDOYDOHJI XOLIDAY RUUAIFAYHFRYHIIQN DARADAG Z WK LWGDH/

) LDQFH DG RSHDY BDH WKWR XVH 528 DAV WBIHHAKH W KWIR XVH DD XQEH®LQ) DAHAIRJWH GDH WP 0O | LQDFH DQG RSHDMY GDH CCEONY
UHBLAHQARHREQI DNRQVR P DNHGDHSD P HQVOUMGQ) | URP \KHBDH

7KH&RP SIQ FOBXDA/WH SUAHAWDDHR W1 LCDGFH DQG RSHDMY GDH/XMQ) DO HANP DMG LRI HOBDERWRZ Q) DM 96 Z KIFK WHTXLYMGIP HQAY) RUBC
HABMRSHDMY GDH/ WHERP SIQ HMP DAVWH, 96 EDHGROSUAYILIG) P DINAADAM/| RUFRTIDMI) H5 G-EAQ DMP LOUHARERP LF HYURGP HOAZ W MP LOUSD, P HOAMP V
DQGP DXUNY CDMY/FRP P HOXUDMZ W WHMP VR WHEDH ) RUDTRKM-UGDH/ WHERP SI) HMP DMVWH, 96 EDHSE ROWH WIIMG LOMMIDM RQ\WH FROMPABLGRHP DQ
R \WHLCEXWXVHG\R FOBXDAM\KHUDMLP STAAWQWHGDAY DHQRABDE® GHAMP LOOEGH URP \WHOWHHIVSHISHRIYH WHERP SI) GRVGRAVHWHLP STHWQMHXNVDM

&HVHQGDH/FRQELQ YDULEGISD P HOV WHHSD P HQNVDUHH SHOHS DY LGRXUHG DG QRAGFOGHS LQWH &RP SDQ VRSHIDIY BDH5 2 8 DAHN GG RSHIDIY GDH
ICEONY 7KHH P RQNV SUP DIO LGFOGH SO P HIV IRUP DQMDFH XD | HY DQG LOXDEFH DG DUH H FOGS 1URP \WH SUAHQAYDDH R \KH &RP SIQ TV GDH
REQIDARY/

7KH&RP SIQ GRYVQRABFR GRSHDMY GDHS2 8 DAHVRURSHDNY GDHIEMMYI RUGDH/Z M DDIQWOMP R P ROMVRUBW 7KH&RP SIQ DOR FRP ELGH/
®DHDGRY BDHARP SRHOVRQDUGH. RUP RAIHGRSHIDY GDHYIQR DMQIGIGDHARP SRHWRUDTFDM/R DAHV



© KHD D GDH LV \MIP LCDMS EH RUHWWH H SWDIRQR \WHGDHMP  LWASHRIYH R Z KHKHUWH GDH LY FIOWI LHS Dv D I LGDEFH GDH RUDD RSHDIY GDH \WH GWHH
Z R GHFRIQ] HWH5 2 8 DAFNIGE FRIASRIEQ) GDHIHEMN $Q GlIHMHIHZ RXGEHUFRIQ] H5DVDINQRUGW UHDAGWR \WH\MP LDIRQR \KHGDH 6P LOW® LUl D
GWHHLYUTXUG\R P DNHDQ SD P HQVRUBFHYHYDQ FROIGHDIRQ Z KHOWLP LD \WHODH W2 RXGE LFOGH\KRK TP RXQIVIQWHGHMP LCDIRQR \WHIDQRUBWXSRQ
WP LDIRD

( TXISP HOW IQHR &UHEW 7KH&RP S KDV D HIXSP HWMH R FMGWASHAILEDD GHAFDAG | RUWH SXUKDH/ R DXBZ CEG! HTXLSP HADQG UHIDAG | UHIKW
LOABEDNRQ RG] H/SOG $VR ' HAHP BHU \WHRAMBQAQ) EDIFHZ DY P LAIRQRQ\MY FUEWICH , QMINMRQ GDAY | LOGRHG XQEHWLY | CRON LVEDHG
RQWH62) 5 \Z 05 UDMRQRUFRAWAR \WHFBMQ) @M ( TSP HWBDHGWURKIK WY @HR FUHEW HARHILDGFHODHAMMIDD/SHS 68 DOGOFFRAQIO LV IFFRXQAMG
IRUDVILCDFH®DHS 2 8 DAMHNVDQG LOFHGDHICEONY

7KHFRP SRHONR GDHH SHQHZ HHDVIRTRZ V

) RUWH7 ZHYHO ROMV( Q-G HHP EHU

BVMP HOWR 2 SHDARDY/ RADARY

2 SHDNY GDHFRRW

| HDHFRW 6HIY) JHHICDQGOE LOWDAYHH SHOH
9 DUCEGIGDHFRWY 6HIQ JHHICDQGOEP LQWWDAYHH SHOH
7 RECRSH.DMY GDHFRWY

) LCDFH®DHFRWY

$P RMJDNROR 528 DIV " FBUHADARQOGGEP RUY DR

, QMIMNRQ GDHACELONY , QMM SHOH QW

7 REO LCDGFHGDHFRW

7 RECBDHFRW

6XSSBP HANCFDK | BZ VIQ RP DNRQUADMS\R GDVH/Z DVDVIRBZ V

) RUWH7 ZHYHO ROMV( Q3G HHP EHU

&DK SOGI RUIP RQNIGFOG-GLIQWHP FDXUHP HONR GDHICEOMY/
2 SHDIY FDK | BZ VXVHGLQRSHDY GDAY

2 SHDIMY FDK | BZ VXHG | RUQMMNHDAMG\R | LCDGFHGDHY

) LDCAQ) FDK | GZ VXL LCDFHGDAY

/ FDHICEQNVDIMQ) IRP QG 528 DAHN

2 SHDIMY GDAY

) LKDOFHGDHY

© HIKWGDHDIHUP DQQ) GDHWIP VDQGZ HIKWE DYH DI HGVARXQNDMYZ HIH

" HHP EHU
2 SHDAMQ / FDWV ) LQDGRH/ FDAY

;. HIKWGDHIIHWP DQQ) GDHWP \ Y
» HIKWE DYHDI HAVRXQNADM

* HHP EHU
2 SHDAMY / FDWH/ ) LDQRH/ FHDAY

;. HIKWGDHIDIHWP DQQ) GDHWP \ Y
: HIKWMEDYHDIHQVARXQADM



7KHIR®Z 1QJ LVDWKHX®BIR \ HIUR WHP DXUMWR GDHIHOMNYZ W RWICBOMP VIQOH FHWVR RH\ HU

2 SHDAMY / HDH/ ) LODQRH/ HDHY
DOGWHIO WU
7 REDEVRXQMS | XMUHP LQP XP GDHSD P HOV
| HWLP SXMGLQMIAY
7 RECAVFRXQME | XMBHP LQP XP GDHSD P HOV
%86,1(66$&48,6,7,216$1"' ' ,6326,7,216
,Q@CH Z W WH &RP SDQ TV DAILE JURZ \K LQUDIYHY WH &RP SDQ CFTXLHG D QP BHUR BMGHMY GUQ) WH\ HOW HIG-G' HRHP EHU 0% 7KH

&RP S) AGQRVRP SBIMDQCFDAMNRQIQWH\ HUHIGG' HHP BHU

7KHUAKOVR HIFK R \RRVH CFTXUUHG EXMQHRAY DUH LGFOGHS LQ WH FRORIEDAG | LDQROOWEAP HOV EHILQRQ) RO WWH UASHRYH CFIXAMWR) GO ( DFK WIQLARY
TXOM HG DY DQ CFTXMMRQ R D EXMGHW DG Z DY EFFRXQAG | RUDY D BXMGHW FRP ELCDIRY $ @OFTXMUWRQY UAXGAG LQWH UHFRIQUWRO R JRREZ L 7KH&RP SDQ. SOIGWHH
SUP LXP VUAXANY LOWKAK JRREZ L@ RUDQP BHUR BDRYY LGFOGQ) H SHARMGM QHULLYIURP FRP BQQ) RSHIDIRQVR \WHIFTXUHH QG WHERP SIQ Z KUBIDOR JURZ LQJ \KH
&RP S IV AR HUEDH CFTXLUQ) DWHP EGG Z RIN R H SO0AQ) W SUHIFH LQ FHYEQ P DUNHV OQG H SOUAQ) DQG DEYDRQ) W SIRGPADG \HYEH R THIQIV 7KH
&RP SI) UHFRGHG \WH DAHN CFTXULHG DG QEELMNY DAXP HE DAKHUDFTXMWRQ GDM I UYDOH Z WK WH Gl HIHFH BHE HHQWH | DUYDOH R WH GHADKHV DFTXLUHG DOG \WH

CFDAMRQFRMGHDIRQUH GRMG DVIRRE L@

7 KHLG-QIVLCEBHLQBCI LEGI DAV RUDFTXMWRQY DUH YOOHG XMQI \WHH FHWHLQQIVP HKRG AVFRXQMGFDK | 7 DESURTFK | RUPAEP HUUHDMROKLSY WHUHIH | URP
UR DOV P HKRG| ROMBCHQ@P H/ H \MCDOSURSUHEY \R \& DH DG GAYHBSHEWRKGRRI\  \KH2 Z W DG Z WRXAW P HKRG | RUFRYHIION CRAR FRP SHMDQGWH UHBIOFHP HWRW
P HARG | RUWH LOMIDOSURSUHEY \REOH B LFRERDNY / HHD  LCBXW DV GARUEHG XQEUWH I DUYDOH KIHDFAK R $6& 7 KEVH XQREVHLYCE®! LOBXW U BRAIRH

&RP S IV RZ Q DAXP SWRQY CERXWZ KLEK DAKP SINRQY P CUNAASDMALSTION Z RX@S XVH LQ SUFLQ) DR DAVHARQ D GRQ UHRXUY EDAY 7 KHH DWVHN Z LGEH TP R HG RYHUWHU
UASHRARYH AP DIMG XVH XODVHY/

2 \WHJSXUFKDH SUFH REQIDIRYY  SUP DUO GH HUHG SXUKDH SUFH CCELOMNY DOG VIJHAZ RINGI FDSMIDACELMMNY RUUHFHYTEGY DUH LGFOXGHE RQ WH FRORIADMG
DA HOVR 1 LCDGADOSRIMRQLQ DFFRXQIV SO CEG! 06 RMHUDFRXHG CCELOMNY RKHUGRQ PXUHOAICELOWN RUDFFRXQV UFHYTE®! GHAQWHFDHR Z RINGQ) FOSABOGH LW
&R HMWARQUGHDIRY RAMEEQ) [URP CFDXAMMNRYY DU LFOGHS RQ WH FRORIEDAG WBAP HOV R | LOGADDSRMRY LQ BXMGHV CFTXMMNRY FROMY HOAVFRQUIGHDIRQ
PXUHNRULQ EXMCHN CFTXMMRQY FROMYI HONFRMGHDIRD B WP 7 KHFRQMY HQNFRQUGHDNRQHBP HOVR \WH SXURDHSUFHR WHCFTXMANRQY DUH UHDMG \R HLD RV
Z KIFK DHEDHGRQWHH SHRMGDFKIHYHP HOAR UAYHOXHRUHDQIVAKUAKRTYDVR \WHAMR \WHIFTXMMRQDOG | RUZ KLEK \WHP [ LP XP SRMQINICEP RXQAV/ TP WG

7KH&RP SO FROUGHW\HYH.IO DRRY Z KHQ GHMP LQQY Z KHMHURUGRAFRQMY HONFRQUGH DNRQ CCEL MY DUH SOWR  \WH SXURDHSUFH LFXQQ) WHIRTRZ I L
\WH YDODIRQ R LW CFTXMMRYY LY QRAVKSSRWG \RBD B\ \WH LQUWIOFRQIGHDIR) SOG LU \WH IRP HUMBANKRTHY R CDFTXUWUHG FRP SDQHY WDAUP DQ D/ NA HP SR HV
UHRHYH FRP SHQDINRQ RIKHUWWEID FRQIMY HOAFRQUGH.DINRQ SO P HOW DAD UDRIEG! GYHOFRP SOUHG Z WK \WH FRP SHODIRO R WH &RP S0 VRMHUNY. HP SBR HV DG LLL
FRQIMY HWRQIGHDIRQSD, P HOVDUWHQRADH HRAGE\ HP SE P HWAMIP LDINRY 7 KH&RP S UYL VDQG DARAAARHHXP DAG| DUYDOHR FRMY HWARQUGHDIRQDWIFK
WBRWY) SHIRG

7KH&RP SO P D EHUTXUG\R P DNHXS \R P LORQLQDIJUIDMHILD RVED, P HOVEREHQWH\ HOY 06 RZKEKXSW  PLARQPD EHSOG
R®O IQFDK XS\WR  PLARQP D EHSOGRD LOFRP PROVRANDGXSW P LARQP D EHSOG DAKH&RP ST VRSIRY LQFDK RUFRP P RQMIRAN
7 UIORIRY FRIV UHIAG R BMQHV FRP BCDIR)Y \RBBG P LARY) PIIRQOEG  PLARY IRJWH\ HOY HGG' HHPEU 0%

WASHRARYHD 7 KRHFRWIOUHH SHOHGZ MQVHIQ  JHIHIDIDGE OGP LQVADAYHH SHOHLQWHDFFRP SO 1Q) FRORIEDAG\EAP HOVR RSHIDIRYY



7KH&RP SI) AGQRNFTXUHLQEQILEGIDAHVGAUQ) 7 KHZ HIKWG DYHIDIHXVH XOYHY/R LGHONLCEG QB LEGIDAHVE. P DNRULQIEC) LG DAHNKDW CFTXLG
GUQ DG LWDVIR®BZV

EXRP HIUHDNRQKLSY

&RYHIDONRAR FRP SHA

7WEHEP W/

SURSUHEY \R\Z O 2
: HIKMGD/HDIH

$ FTXIMUMRQY

( SIF ( QYLRP HQEO3W / 7' ( SIF2 ,Q-DOa WH &RP SI) FRP SBIMG WH DFIXMMRQ R ( SIF B DFTXLUGY R IWFRPPRQWHN (SF VD
HMURQP HQIBCARQXGNR  EDVHGLQYVAINEDGH $ XWADID DQGVHYLQ) FOHQVIFRWS XBID

7ZR' RAGRQXOMY // & ' 272 ,Q) HEUDY WHERP SIQ FRP SBIMGWHLFDOMROR ' 27 B DFTXUQ) R WP HP BHIKIS LOMIMN ' 27 VD
GDAQ HMRP HIBFROXAER LQWHS5 RN 0 RXQEIQDQGDRIFHABIIRYY DIGLYEDHGELY' HYHJ &RBDR

(QIQHIQ  7HKQMOSWRADM ,QF (7% 2 ,Q$SUO  WHERPSDQ CFTXUHG \KEWEQWDIM DR WHDAHWR (7$ (7$ LV D QRKH FRQXANY) 1P
IRPAMQ ROSIRVIAQ) SURFHIAD IV P DCDIHP HWSURFHW/KT) CUERXY CCDOMY DG RMHMI HIV | REXVHG VALY LR LBMMDORTHOMWURXI KRXARHS QUG 6\BIMY

3DLIRYBRODQG ( QLRGP HIBOKRQKGMY , F 3DUDIRQ2 ,Q0 D WH&RP SIQ FRP SBIMGWHIFDAMWROR 30MIRQE CFTXLICY R IWRZ QGIKLS
DOGLOMMAB I RQLY DQHYLRGP HOBCFRQKXGNY | LLUP WDABURYLGH/AHIYLFHYI RUFCHQVCFURWZ HUM Q& DD

6SILIW( QVLRQP HOEO/ / & 6SIUW ,Q-XO WH&RP SDQ FRP SOING \WH CFDAMRQ R 6SLUME,  CFTXILY R WP HP BHIKLS LOMKMV 6SILLY D
GDAQ) HMLRP HMBCFROXADQYSHADT L LQDUSHIP WY DQGARP SIDGFHVAYLFHYCRRWAKHFHES 6 6SLUMAEDHELO+ RAKRQ 7H DY/

2WIQV/ CERDRAY |, GF 2 WIQV2 ,Q6HWP BHU WH &RP SDQ CFTXLUHG \WEWBQAED DR \KH DAHVR 2 WIQY 2 WILQY 1V O CFRUHAWS HOMURGP HGC
DOOWDOMANY OERDRY EDHELY' HHJ &RBUDER

7 KHXS URQWFDK S0 P HOAP DEHWR CFTXUHWKH CFTXAMMRQYFRP SBIMG GAUQ) Z DVIXQ@EHE\WURKIK FDK R KOG DG ERURZ LQIVXQEHJRXUBAYRYIQ) HR FBEW
7 KHRKHUSXUFKDHSUEHFRP SRHVP D.QD FROMAR GH HUHG SXUKDH SUFHICELMNVY/ DG Z RINGY FDSMICEP RXQN

* RREZ LQDARADMSZ WK \KHHOFDXAMMRQVH A-BWR( SIF DUHG-GANEG I RUGARP H\M SXUBRAY

(SF ' 27 DYG3ONRQDIHIGFOGHGIQWHS HP HADNRQDYGES HAHVHIP HW( 7$ DQG6 SWMIHLGFOGHG LQWHS WHWP HWBHIP WY DQG5 HERQHHIP HOAMDQG
2 WIQVIVIGFOGGIQWHO HDXUP HOVDQGS COOMVAHIP HW

7 KHI RTBZ LY \BEBIVKP P D) H/AKHI LQOCHBP HOVR \WHSXURDHSUFHR WHDFTXMMRQY FRP SBIMG GAUQ

2WKHU 3XUFKDVH 3&REWLQJIJHQW
&DVK &RPPRQ 6WRFN &RPSRQHQWYV &RQVLGHUDWIRWDO 3XUFKI

(SF

127 2
(7% 2 2
30MIRY 2
6SLUW

2WIQ/ 2

7RED




7 KHI LQDOSXUAKDVH SUFH DMEEXVVE® R \WH CFDXAMWNRQY Z DV DEBRFDMG DV RTIBZ V

(SLF ‘27 6SLULW 2ULJLQV
OHDVXUHPH OHDVXUHPH OHDVXUHPH OHDVXUHPH
(SLF $V QW 3HULRG ‘27 $V QW 3HULRG 6SLULW $QW 3HULRG 2ULJLQV $QW 3HULRG
,QLWLDO®EMXVWPHG@LF $V ,QLWLDO®EMXVWPHQ7 $V ,QLWLDO®GMXVWPHGLULW $VQLWLDO®GMXVWPRQLILQV $V
SHSRUWHG WV $GMXVWHEBHSRUWHG WV $GMXVWHG (7% 3DUDJRQS5HSRUWHG WV $GMXVWHBHSRUWHG WV $GMXVWHG7RWDO
&DVK 2 2 2 2 2 2 2
$FFRXQWV UHFHLYDEOH DQG
FRQWUDFW DVVHWYV 2 2 2 2 2 2 2
2WKHU FXUUHQW DVVHWV 2 2 2 2 2 2 2 2 2
&XUUHQW DVVHWYV 2 2 2 2 2 2 2
BURSHUW\ DQG HTXLSPHQW 2 2 2 2 2 2 3
2SHUDWLQJ OHDVH ULJKW RI XVH
DVVHW

&XVWRPHU UHODWLRQVKLSV
7UDGH QDPHV

&RYHQDQWYV QRW WR FRPSHWH
*RRGZLOO

7RWDO DVVHWV

&XUUHQW OLDELOLWLHV 2 2 2 2 2 2 2
'"HIHUUHG WD[ OLDELOLW\ 2 2 2 2 2 2 2 2 2 2 2
2SHUDWLQJ OHDVH OLDELOLW\ZQHW

RI FXUUHQW SRUWLRQ 2 2 2 2 2 2 2

2WKHU QRQ FXUUHQW OLDELOLWLHV 2 2 2 2 2 2 2 2 2 2
7RWDO OLDELOLWLHV 2 2 2 2 2

3XUFKDVH SULFH

) RUWH CFDXMUWRYY FRP SBIMG GAUQ) WH\ HUHGG' HHP B WH UAKOVR  RSH.DNRQY MGPH WH CFTXMURQ CDMY KDYH EH FRP B.QHG Z MW WRHR \WH
&RP S0 7KH&RP SDQ VFRQRIEDME WHAP HQNR RSHIDIRQY| ROWH\ HOUHIGG' HHP BHU | FOGVUAYHIHDG S LGFRP HR PIRQDEG  PLARY
UAGHRRMHD  UHIMG\RWHHDFDAMNRY



$ FTXMUWRQY

) LRQALUS COOWADD' CER DRUHY ) LRQAA 2, Q- D@ WHERP SI) FRP SBIMG\WHDFDAMMROR ) URQMUB, DFTXUQ) FHUBOQR W DWHN DQG RSHIDIRY/
) URQNLLY DVGHALDD HSHYURGP HQEDMER DAY EDFGLO( O RIDR+ LAY &$

( OMLRP HQECS @DOAH ,GF  ($, 2 ,Q) HRb@ \WH&RP SDQ FRP SBIMG WH DFDAMMWRO R ($, B DFIXUQY) R WFRPPROWEN ($, SRMGV
HYURQP HQBOUWHP HADNRQ DG FRQXANY VHYAHY DGLVEDHGLQ: P IQIWY * (

* UHHBDK (QHI\ / 7' * UH®BDK 2 ,Q0 D WHERP SIQ FRP SBIMG\WHIFDXOMMROR * UHBDK B DFTXUCY R WFRP P RQWREN * UHBDK LY
DGOGEQ RSWDDIDYLP DILQY DGGIN GAMARQDGP DI HP HONHYEHVI P DOGLVEDFGIQ&D0DY &DID

0 DM 6FOMRYY ,(F O DM[ 2 ,Q-XH WH &RP SO FRP SBIMG \WH DFDAVMMRQ R 0 DV B\ DFTXUQ) R IWFRPPRQWRN 0 DM VRHR
&DPEAVEDAQ) HMURP HBCARXAY DIGHILGHIQ) FRP SIQH/DGLYEDHGIQ&D0DY  &DDED

9DQAHIQQ) $S6  9DQALHRQQ 2 ,Q -XD WH &RP SO FRP SBIMG \WH DFDAMMRQ R 9 DQGHRQQ) B\ CFTXLKY R W FRPPRQ N
9 DBHQQ) EDHERANGHERSHKIIHD ' HIP DN \SHAOT HVIQZ DMAMDA HQNVROWRY/

7 KH XS URWFDK SD P HAP DGH\R DFTXLUH DR \KH CFTXMMRQY Z DV | XQEHG WURKIK FDK RQKOQG 7 KH RKHUSXUAKDH SUFH FRP SRHOVP DD FROMMAG R
GHHWHG SXUADHSUFHITE.NYDQGZ RINGQ) FOSMICEP RXQV

* RREZ |@DARADAGZ W WH) URQIHUDFTXMMRQLY GHEAWEBH RUGFRP HVY SXUBRWY
) BRQMUDQG* UHBDN DHLGFOGHGLQ0 HDAXUHP HONDQGS COOMVAVHIP HOAM( $, 0 DAY DQG9 DQBHAQQ) DUHLGFOGHELO5 HP HADNRQDQGS HAHVHIP HQWV
7 KHI RGBZ LQ) EEGIVKP P D) H/ARHI LGDOHBP HOVR \WH SXURKDHSUFHR WHDFTXMANRQYFRP SBIMG AU

2WKHU 3XUFKDVH 3&REWLQJIJHQW
&DVK &RPPRQ 6WRFN &RPSRQHQWYV &RQVLGHUDWIRWDO 3XUFKI

$ FDOLRYY



7 KHI LCDOSXUAKDH SUFH DRRIEX\BE® R \KH CFDXAMRQYZ DV DIRFDMG DV RBZ V

$ FTXMMRYY $V 0 HDXU-P HOABHUIRG
, QUMD 5 FBRIMG $ QKR HONV ) LGDCB P RXQW

&DK
$ FFRXQNVUFH.YCEGI DG FRUEFADAHN

2 \WHUPXUBHQADIHV

SXUHNDIANV

3URSHW DQGHIXSP HW

2 SHDIMY GDHUWKAR XVHDAHW

EXVRP HUHDIROKLSV

7WEHQP WY

&RYHIONQRMRFRP SHM

2 WHULQEQILEGIDIHV

* RRZ O

7 RECDAHN

SXUHQNIELDNY

2 SHDMY GDHITEON AR PAUHVERIRD
" HHWG\Y CCEOW

2 WHIGRQ PAUHQMCELONY

7 RECICEOMNY

3XUKDHSUFH

NN NN NN NN NN

[ IS N VR N

) RUMH CFTXMMNRQY FRP SOIMG GAUQ) WH\ HIUHGS' HAHP BHU WH UAXOVR RSHDNRQY MGPH WH CFTXMMRQ COMY KDYH EHHD FRP BLGHG Z W WRH R \WH
&RP S 7KH&RP S IVARQRIEDAGEAP HAR RSHDMRQY I RAWH\ HUHGG' HAHP BHU LGFOG BYHHDQGSHY LGFRP HR PIIRQDMG  PLARY
UASHRARYHD  UHIMAG\R WHHIFTXMURYY

BXSSOP HOEO8 QDXAWS 3LR) RIP I 7KH XQXAMS FRQRICDMS | LCOCADDIQRIP DARY \XP P O H5 1Q WH | RTBZ LQ) \BE®! JLYH/ H I HRAMR \KH DG
DFTXAMMRQY DAXP LQ) WH - RAPXUHG RQ - DO 7 KHH XQDXAWE FRQRICDMS SR | RUP D RSHDI) UAXOVLGFOCH UAKAVI URP - AHMEEOQ CFTXLLHG FRP SDQH/ \WDAKDYH
QRAEHDXAWME DG Z KRHIFFRXQIY SRIAHY/SURMCFIXMUWROP D QLR WRHR WHERP SIQ $ VD UAXOWKHHXIXAWSE FRQRICDME SUR | RUP DRSHIDIY XV
PD QRAEH ARP SOUEG! \R UYHXGH DQG HOQQIV KOG WHH FRORIGDMS SIR |RUP D UAKAV BHHD DXGWMG DQ5 ARQIMMOACFARXQNY  SRIFHY CBSTHG 7 KHH XQOXQWS
FRORIEDAMGSIR | RP DRSHDMY UAKIVCR QRADAXP HOQ LP SCRVURP UHYHOXH FRUNRURMHURSH.DI \X GHILHAKDADAHH SHAMSRUP D KDYHEHHQ WD HED/DUAKOWR \KH
DFTXAMMRYY 7 KRHXEXGAWME FRORICEDAME SUR | RIP DRSHIDY) UAXOVDHSHHIAMS | RUCADAYHSXSRAH/RID DG OHCRAQAFDMYHR WHRSHDI) UAXOVKDAZ RXGKDYH
EHHQ DAKLHYHG KOG WH CFTXMMRQY RAPXUMG RQ- DAY CRUGRH/WHLQ RUP DIRQSLRVIPAIAXIVI RUDQ. | XMUHSHIRG

) ROWH7 ZHYHO RQMV( Q&-G' HHP EHJ

$ FTXMWRQV3LR) RP D &RORICDMG3LR) RP D
$ VU-BRUMG 8 (DXAWG 8 (DXAWS

1 HVBRW 2

5 HYHH
1 HVGRW LGFRP H

5 HHQHY
1 HNGW LGFRP H



" DSRIMRQ

" XU WH &RP SIQ H \MG DIDRSHIDIRYY 1Q ( XURSH Z KIFK LFOGHG \WH VOB R W BXMQHW 1Q' HP DN IRUFDK DQG D P LGRINW RZ GHYKLS LQMIANQ \KH
CFTXURU 7 KH&RP SI) V( XURSHIQUAKOVR RSHIDIRYY H IWARW DG SURFHHEY| URP \MH\DIBIZ HIHLP P DAUIDCLO DISHIRGY SUMAMG 7 KHAVSRIMROR WLYEXMQHN Z KIEK
ZD/SOVR \WH &RP SIQ) V5 HP HADIRQ DGG 5 HAH VHIP HOVAG QRAU-BUHAD DA LE \KUWKDAKDG D P INMUH | HAARQ WH &RP SO0 v RSH.DINRQY DG | L(DCALDOUAXV
WHH RIHIVAG GRWP HAAKH XL HOMVR BRI LHG DV GVARQMKHG RSHIDIRYY

" XUCQY \KH [ LWIXOWMUR WH &RP SO GHMP LGHG VR GVFROMDMH RGH R LW QRO FRUM \GHALDOV \HLYLIFH QQHY Z WO \KH OE WY BXMCHY * VFRQMHG
6S-ADW/E 2Q' HAPEU WH&RP SO \RT WH DAMHVR WH' [VARQIMMHG 6SHADBY / CE | RUD\REDVDBY SUFH R PIGRY R ZKIFK  PLARQZD/
UFHYHGIQMK DG PLARQZ D/IWKHG DVDSURP IMRY QRMUHFHYDEG! 7KH&RP S WFRGHEDIDQ ROWH\DBIR P LOIRY Z KIFK LV LFOXG-G LOHIY  JHHIC
DG OGP LOMDAYH H SHOH RQ WH FRQRICDMG WIAP HQV R RSHDIRQY DG FRP SUKHOLYH GRW * XH R \KHEX\ HY @P LMG FUAWKMRY  WH&ERP SIQ UHFRGHG D PXUHY
H SPMGBRWR P LORY Z KIFK LV LGFOGHGE D/ SOWR VHI  JHIH.DO DQG 0GP LQMADAYH H SHH RQWH FRORICDAMG WIAP HOV R RSH.DINRQY DQG FRP SUKHQUYH B
7KH' DWARUMHE6SHADOY/ CE SHIRWP DGAHZ DVAGRUDAF DG IWVHYLFHR THIQ) Z DV QRO FRMR WHERP SIQ VEXMGHW 7 KHAWFRUMOIROR \MV\SHADOY VHYLIFH@H
ZKIFK Z D/ SOVR \WH&RP SO0 VO HDXUHP HADGG $ DMV \HIP HQVGG QRAU-BUHIAD VRDMILF \KUVIKDAKDG D P DNRUH | HRARQ WH & RP S v RSHIDIRQY DG | LQDGADC
WXV \WHH RUHIVWAG QRAP HMH TP HOWVR EHFDWL LHG D/ QVFRQIMXHE RSHIDMRY/

*22' /1 $1' ,17$1* ,% ( $66(76
$ P RQVHDME\RIRRZ L@OHDVIRBRZ V
$VVHVVPHQW

3HUPLWWLQJ DQMSDVXUHPHQW DSH®HGLDWLRQ DQG
5HVSRQVH $QDO\VLV 5HXVH 7RWDO

%DODQFH DV RI '"HFHPEHU
$FTXLVLWLRQV PHDVXUHPHQW SHULRG DGMXVWPHQWY QHW RI IRUHLJQ FXUUHQF\
WUDQVODWLRQ

*RRGZLOO GLVSRVHG GXULQJ WKH SHULRG 2 2
%DODQFH DV RI '"HFHPEHU

* RREZ LOAVSRHGGUQ) WHSHIRGLY GHRWHAVGRIMROR \WHERP ST VEXIGHWIQ' HP DN

$ P RXQVUHIDAG\R | LQW QYHGLQBQILEGI DAV DUHDY | RTBZ V

$ FXP XOM3 7 REQ QEQILE®]
" HRP EHU ( WP DMG8 \HXO LUH * LRWYDDCHH $ P RO DARD $WHA2 1HV
EXRP HIUHDNRQKLSY \ HW/
&RYHIDONGRAR FRP SHA \ HOWY
7WEHEP W/ \ HOW/
SURSUHEY \R\Z DM \ HOWY
3DMNV \ HOY/
7 RECRKHULQIQI LEGIDAHN GHV

$ FPP XOM3 7 REQ QEQILEG]
" HAP EHU ( WP DMG8 \HXO LUH * LRWYDDGHH $ P RO DARD $WHA 1HV
EXRP HIUHDNROKLSY \ H/
&RYHIDQNRAR FRP SHA \ HOY
7WEH@P W/ \ HOW/
SURSUHEY \R\Z DM \ HOWY
3DMNV \ HY/

7 RECRKM-ULQBQILEGIDIAN GV




, QEQILE®! DAHAN Z I\ | LW @QYHY DUH WRAMS DAFRWOW CFRXP XOWS CP RMY DNRQ DG LP SOWP HOAMBRAAY UL DR 7 KHH LQEQILE®! DAV DUH CP RMY HG XMQ) \KH
VL) KWIXCH P HKRG RYHAMHRXIP DMGX\VH XODYH/R \WHDAMHNV

$ P RWY DNRQH SHOHIRWH\ HOWHEHE' HHP BHJ (38 ¢ v P IAR) P LRODYG P LARQ UKHSHARHD
) XWUHOP RWY DNRQH SHOHLYHXIP DMG\R EHDVIRBZ VIRUJHIK R WHI LYHI RGBZ 1QJ \ HOY DG \WHHIWUHEQ) ' HRHP BHU
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&ROUPNITE QY

2 \WHUPXUHONICELONY
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,@RPHW H SHOH BHHIWIRUWH\ HWHGEG' HRHP B VAR SUMGR WHIRTBZ 1QY)

&XUWHN

) HBHDD 2
6T

) RHJQ

7RECEUHAS H SHOH
CHHWG

) HEHDD

6\IM

) RHJQ

7RECGH HWGW] H SHOH
7RED

)y HHDD

6D

) RHJQ

,GFRPHW H SHOH BHHIW

7KH&RP SDQ TV GH HUHG\E H/UH GPARHQANS HIHRVR WP SRUDY QI I HHIFHVEHE HHOWHFDW LQ) CP RXQVR  DAHNDQG ACELMIAY| RUI LCDQRLOOW-SRIM) SXSRAY
DOGWHIP RQNXVHGI RIGFRP VI SXSRAY DOGLGFOGA\NHIP STAWR [ YOODMRQDIBZ DFHRQGHAGH HIFG\Y DAHV

6LIQU LEDONRP SRHWR WHERP SIQ VGH HIMGWY] DAFWDGAEOMYD/R ' HHPBU  DHDVIRZV

" HHWG\ DAHN
1 FARSHIDIY R/
BHAIRD  MIQAMMNIP MBINRD
( TXAW FRP SHODIRD
&RAMIHNRQIGHDIR)
| HDHICE.QMY
$ FFHGFRP SHODIRD
7 IQERNROFRIV
6HAIRD  UWAFDFK  H SHIP HmD
, QMIVADM\Z 5
2\NHJ
7RECCH HIGWY DAV
" HHWG\Y CCELOMY
, QUQILEGIDAMAN
3URSHW DQGHIXSP HOW
528 DAHV
2\KHJ
7RECCHHBG\ CCHON
9 DOXDMRQDIBZ DgFH
1 FAGH HIHG\E QCELOW




7KHHITHAYH UIDMR WH&RP SR VSIRYIMRQ EHH IWI RULGARP H\M VAL THY/IURP \KH T HGHDOWEARY DM ROAWH\ HWHAHG' HHHP B  DHDVIR®BZV

86 | HHDOXUMAY \f DM
6\IIMDQG GFOOLGRRP H\Y] BV GHAR | HGHIDOGRRP H\ HIHRW
(IIFWR ARWEREHAY @7V

* GEDOQNQLEGIGZ \ HLGFRP H

86\l P STAWR | RULIQBEDGFKH/

6OBIR ' HP DNBXMHN 2 2
70 FHAW

) HEH.DOWAHDUAK DQG GHYHBSP HOVUHEW 2 2
&KOQHLQ YDODMNRQDEBZ DFH
1 RG-BAMEBIP V

( TXAW FRP SHODIRQ

0 CUNVR P DUNHW | UYDOHGHYDAYH

0 HY

7UORANROH SHOH  GHP HEFRQUEXNRO\R FROMRTBG

IRHIQFRSRDIRY 2
;RO [GHKOQHVIQXQHRIQ] HoM EHHIW 2 2
2\

) H3H.DOGH HUMG\E] DOWKR HQW

) HHION WMOQWKHXS

BHURD P FRP SHODIRQG-BAIR)IP MINRD

2\KHJ
) RIIQW HIHRW

&0

5 DML HHIND

5 HMQWR SURVIMRQDEWA HW

,P STAWR \ALHQWLF WAFDUK DG H SHUP HOBOGYHBSP HV

RUEW

2 \KHJ

$ XVDID

5 DMQLIHHND

&KOJHLQ YDODMRQDIBZ OFH 2 2
2 \WHJI RILIQMUMGRIRYY
7RED

, QHOFK\ HOU \WHWBM DQG GRFDOLGARP HVE HY/Z KUK ARP SUMAWHP CNAUMY R \KH\WBAMDQG GADOLGFRP HWH HY GHAR | HGHIDCH | HAWDADRY DUH& DI RQDDQG3HION O0QD



7 KHFDK SOGI RICHRP HWM Y (HAR BHXQBY GAUIQ \WH\ HOUZ DVDVIR®BZ V

<HU( QGHG' HHP EHU

) HHID 2 2
6\BIMDQGBFID

3HQX QDD

7THDV

$@EPD

&DIROD

2\MHJ

7 REDWIMDQGEFD

) RHIQ

&0D 2
$ XVADID 2
7REQRMIQ 2
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7KH&RP SIQ HBRMG\R CAFRXQVRUWHI GEDO.QNQILEGIGZ. \§f HELGFRP HIGFOMRQDYDSHIRGFRW

7KH&RP SIQ UWHFRGHG D YDODMRQ D7 DFH DIOQIWS 6 * HPDQ %0 6ZH3HD DQG' HP OUN GHAGH HWHG\E] DAHVDY WD) DIRQR \VKAK DRHV LY GRA
P RUH@NHD \WOQCRW7 KHLP SCAAR LQCH LQAM @YHS GH HUHG WP VVZ DV FROUGHIG LQUHFRLBQ) \XAK YDODURQ DIRZ DFH 7 KHGHRBDHLQWH&RP SO0 IV YDODURQ DIz DFH
ZD/  PLAORQGAUQ WH\ HOUHGG' HHP BHU 7KHIGRUDHIQWH&RP SO0 VYDDDMRQDIRZ DFHZ DY P LARQGUQ) \WWH\ HIUHGG' HH-P BHU

$VR ' HHPEU 86 | HAHDODQG WM GHARSHIDICY QWO |RZ OLB/R DSSUR LP DMD P LAIRQDQG P LQIRQ DUH DYDLOEBIVR R VAV XMUH HEHDC
DOGWIM\E CEGILGRRP H BASHRMYHD

) HHDOGHARSHIDAY QW FOUY IRZ DB/ FOUY | RZ DG LQEH LQWD Z KB WH &RP SO0 IV WBAM GHARSHDYY GW FOLWY | RZ OB/ Z LAODEHILQ VR H SILH GAUQ) YDURXY
\ HOY G-BHGHOARQ\WHIMUMGRNRD

$CGAWRDD D/R ' HHPBEU WH &RP SIQ KDV [ HEHIDODOG WM WWHDWK. DG GHYHBSP HOAMFUEWADW | RZ DB R P LARQ DG P LARQ
UASHRARYHD 7 KHI HH.DCDQG MBMFUHAWZ LEHIIQWR H SILHLO XQBWSUHMRA® X H5

7KH&RP ST UFRG/XGRHMEIOW] SRUMRY/IQOAFREDFHZ W $68  ROWHEDMVR DVER WS SIRHWIQZ KIFK L WH&RP SDQ GHMP LGHYZ KHAHUMIVP RH

ONHD \WDQQRADMY] SRVMRQ Z LEDEH \VKWEECHS RQWHEDUY R WHWRKQEDOP HIWR \XFAK SRUMRODGS LU [RUWRHVE SRUMRQY/P HMY WHP RUH ONHD WO CRABFRIQURD
WUHKRT WHERP S Z RXGS WHFRIQ] HWHOLIHANP RXQAR B BHCH KDY P RUAWER O\HD \R BH WD HG XSRO XGNP DMVHNBP HAZ W \KHUADAGMY  DAKRINY

7 KHIRIBZ LQ) \BEGIVKP P D) H/ARHJIURWIP RXQAR WHERP S0 IVXGFHMBOWE SRUMRY/

YDIFHDABILQQQ) R \KH\ HU 2
, FUDH/UHIDAG\R SUR HOM SRUMRQY/

" HRDHY/UHIDAG\R SUR\ O SRIMRQ/ 2
, FUDH/ UHIAGAR XN HOA. SRUMRQ/

' HUDH/HDAMG\R GSVHR \WUMMR QP MR/ 2

YODGFHDWGR \WH\ HU

, FOGHGIQWHEDDGFHR XQFHMIOW SRUMRQ/DVR ' HAHP BHU VP LORQWDAZ RXGE D HAARHH | HANHVE DM L BYHYHG \KEMPAR FKOQ) HVIQWH
&RP S IV YDODMRQDIBZ OFH
7KH&RP SIQ VSRIA MR UFRIQ] HIQMBWADGE SHIDWW HIAGR LGARP H\Y P DY DVDFRP SRGHOMWR LGFRP HVY H SHOH $VR ' HAHP BHU RIQMHN

DG SHIGHY KDHEHHQUHFRIQ] H



7KHERP S LV \XEMPAR DXGWE | HIHDOD0G WIM\E] DAKRUMEY LQWH RE@Y FRUHR BXMCHN 7KH&RP SIQ VI HEHDOGRRP HVY MG UP DO \KEMPNR
H CP LDNRQJHHDD IRMH  \B CEGI\ FOUWKURXIK \H PXUHASE CEGH\ HU H A-BWRUPHMEQ SUR ] CEGH\ HOW/Z W GHARSHIDMY WD |RZ OB/ \KDAZ LOUP 0Q
\XEMAAR H TP L(DIRQ XQMDKHH SUDIRQR WHWEMMR QP VBBRQV| RUKH\S] CEGH HOWR XM DNRQR \KAK GHARSHIDICY GRAFY 7KH&RP SIQ ILOWE UHMUOVLQP XGB!
86 WEIM MUNGRIRQY Z KLFK UHP DLQ \MEMANR H TP LCDIRQ | RUYDURXV\ HOW G-5HIEQ) RQVKAK WIM MUMGRWRY 7KH&RP SIQ LV DOR \KEMPWR DAVA \If DRI 1O
&ODE $ XVADID * HP D) 6Z H3HD %HOLXP DQG' HIP DUNIRUZ KIFK UM/ CUHVEMAAR H TP LODIRQ! RUYDURXA HOY G-BHIE-OARQWHMUMGRNRD

7KH2 DY) DMRQIRY( FRIRP LE &R RSHDIRQDXG' HYHBSP HWE2 (&'~ KDVIQURGAHGDIUP HZ RIN\R P SBP HMWDJBEDCP QP XP FRERIDM\Y R HHWG
\R DV3LMU7ZR 0 0Q DSHRAVR 3La0U7Z R DHHIHAMWH BIIQRQ) IQFOBUEU\HU  DQG RMHUDSHRAN Z LOBH H 1 HAWH BILQRQ) LQ FOBGEDU\ HU © KB ALY
XFIIQZ KHKHMHS 6 Z LODERVBLAIU7Z R FHVBQFRXQUHVIQZ KIFK WHE&RP SDQ RSHIDM/KDYHDERSMS BI MIMRQ DG RMHUFRXQUHY DUHIQWHSIRFHW R LQARGHALQY
GIMDIROWR P SBP HYBLADU7ZR : KIGIWHERP SIQ GRVQRW SHAVBLADU7 Z RVR KDYHDP DAUDOLP STRARQIWH [ HAYHWE DM \RH&RP SIQ VOIOMYLYRYIRQ) DAKH
2(&  U{BDAYDEAWR DI XAFHDOG FRYQUHYLP SBP HOADGAWRDOBI MR

7KH2 QHOA) %-DAMXOA@S PV 2 %996$ FW Z D/HIRMGRQ-XO LQWHS QUG E\BIA 7 KH2 %9/8/%$ PNGFOXG/\HYHIDOWLI QLLFDQABRYIMRYY L((FOGQ UH
HXEEQKQ D ERQXV G-BUHADIRY GBAIRY UHHABEDKIQ) LXBV LQ FOBXDMY BXMQHW QMBI SHOH TP WBNRQ/ SXUXOQMR , QMITOS HHQH &RAH T M
FKOQILQ) \WH FOBX@MRQ R IQMIDIRIO]  L(FOMRY DG WP RYLQY \WH FOSMUT) DINRQ WXL HOW | RUGRP BAF UMUK RUH SHIPHQED 5 ( H SHIBWUY SOG RU
LPABGLIOW \ FOWBHIIQRQ) DWW HRHP BHU 0 ODIHP HOMDVFRQUIGHIHGCBSIFLEGIY [P SCFWR \WH2 9996 PAZ BMQWH | LDGADOWDAP HOV

C (%
" HEWFRQUIMAGR WHIRTBZ LY

' AP EHJ ' AP EH

7HP GOQI ROV

5 HYRYLQ @HR FHEW

$ LWADWBDQ

| FWGH HIMG G-BWMMXOFH ARV
7REOGEW

| RVPAUBM/ERWROR G \MP GEW
/ RY WP GEMBWRXUHBRIRD

" HHUUHG) LCDQAQI &RWA2 &RWVUHIDLY \IR G-EWNANKOFH KDYH EHHQ GH HUHG DG DUH SUAHQMG DY GVFRXQAG DI LQWAKH XQEHO Q) G-EWQIKP HV7 KHHFRWDH
P R HG R LOMBMAH SHOH RYFUMH\MP VR \WH XQEHOLQ) G-BAIQAKP HON 7KH P RMYDIRQ R GH HIHG G-BAMMXIFH FRWR QMW S-OHZDY  PLARY

PIIR) DG  PIARY IRMH\ HWHGEG' HHPBEU DG UASHRARYHD
&UHAW DAMAR 2 Q) HEXDY WHERP SO0 HOAMIG LOR DQ'$ P HIGHSE D55 HWIIANG 6 HIRUBHRXUHG & UHEVS JUHP HUWBUIRNAQ) IRUD P LORY
FU-GWEAMN FRP SIMGR D P LARQ\WMP GOQOEED PLORQUAYROIQY MHR FUAW  &UAWAON 7KHUWWRYIQ @HR FUAWQEUWH  &uaw
) CROW LGFOGY/D P LAIRQ \KETP IWRUWH MO/ R G R FUEWE XEMANR FHYEIQ H A-BIRQY DCIOIP RXQN XQGE-UWH &UHAWY CHOW Z LOEHRP HGHRY
) OO 7KH&RP ST KDV\WH RSWRQWR ERURZ. LQFUHP HQEDMP (R00Y RUBTTXHWDQ LGRS DAHLO DI U DMRP P W HQVXQG-UMHUAYROLQY) @HR FUHEWKS \R DD
DJJWIDMIP RQMWR P LOIRQ \VEMPAR\WKH\DIY CRMROR . FHMBQFRAMR)Y
TKHERP SO XWGSURFHG/IRP \WH &UHEWY CRLOW R UED LQI X@IW SURMHIRIMAAXUHG FUEWIAMN RIWLCDD HOMIGLQRLQ 7KHUAXEY Z MR

R \WHUP DQQ) XETP RYY HE G-EMKXOGFHFRWI URP WHSURUFUGWIAON [P RQAG\WR P LARY 7 REDBRWRQGEW] \WIXMKP HONVLY UFR GG LOLQMBN SHOH GHA
Z MMQWHFRQRICDMG WA HQVR RSHDIRQY ROMH\ HIUHIGG' HHP BHU



7KH &UHAWY CRON WP TR P XWAEH UHSHIG LQ TXOW® LN HOW DGG \KDOP RMY H DAD UDM R SHUDOMWBIIQRQ) ' HHP B WURIK
" HPEHU Z WK LQOCED P HWIQGCP RMY DIRQRY) HEUOW

7KH &UWHAW CHOW WP &0 DG WH UHYRNQ AHR FRBHAVWAHDULQMIAWAXENRWR \WH DESTHE®! VSUHDG EDVHG RQ WH &RP SOQ IV GYHIIHUDAR DG 62) 5 DY
IRBZV

6HQLRU &UHGLW
&RQVROLGDWHG J)DFLOLWLHV6HQLRU &UHGLW )D RLFRORPALIWVWARH Q W /HWWHU RI
BULFLQJ 7LHU /HYHUDJH 5DWLRAHQFKPDUN 6SURGDEH 5DWH 6SUHDG )HH &UHGLW )HH

. [ \R

[W BW R

[W BW R

[W BW R
[ R

7KH  &UEW CRONV LFOGVD QP BHUR FRYHIQWLP SRUQ) FHYEQ UAIFNRDY RQWH & RP S VEXMCHN LFOAQ) [P RY REHMQIV UAMRRQY RO \KH
&RP S IV CHAOW \MEMAMR FHABOQ H FHBWRQY GG EDAHV \R LGRXULQG-BMEHN LPU@HDY RQ IW DAHNV DIUH WK 0Q CEAWRIOQHIDAYH SBEIHY SO GYIGHIBY RU
UWBXURKDH RN @P MIKH CELOW R IW\KEMADUH/\R SO AYLGHIE/ RUGMUEXW DAV P DNH LOYHWR HOV HOAULQR D) WDQLRMRQR P HIHJRUFRQRIGDIRY QNICDA
ZIQGXS RUGWROH RUFRQH 0D SOWR W BXMGHW DWHV RUSURSHW  RUDFTXLUH \WH BXMCHY SURSHW RUDKHV R DCRKHU SHYRQ HOMULQR OB DG GDHECFN
WIQLRMRYY HOAULQR FHVEIQ WIQRNRQY/ Z LK OH LADMY HYDIHIQD) P DAUCOIHR BXMGHN \XEWEQIID GlIHMAURP \WRH HIDIHG RQ\WHFRMQ) @M PRAI \WH
WP VR LQGE-BMMHNV\KER ADM\RWHEDV/IGPUWGXQGHUMH  &UHAVY CAOW OQGP RA! WHWP VR IWRIDQ] DIRIDOGRP HQN 7KH  &UHEVY AN SHP LW
FHVZQUMMRAGSD P HON LGFOAQ) FRP P ROWREN USXURDAHY \KEBWAARDP [ P XP SIRIRPDOYHIJHIDIRR WP H/ DIGP QP XP SR |RWP DI HSAKOUHFRYHIDIH
(DR R WP H/ DG QR HYHWR GHDXOV7 KH &UHEW CAOW DOR LGFOGH | L(DERDOFRYHIION Z KUK BTXUH \WH &RP SIQ \R WP OQEHBZ DP O IPXP \REDGHA
GYHDHWDIRR WP HYXQMKHI VFDODXOWUHIEQ) 0 DUAK WABSI) GZQWR WP HANHBD\MU OQGDP IQP XP 1] HoRKOUWHFRYHIDHWDIRR WP HY

7TKHERPSIQ GHHWG  PLAOROR GEMOFHFRRWUDAGWRWH — &UHEVY CRON LOWHI LWWHOAUR 4 XDUMD LONTED HAWED P HOWI RARH\MP
CIOX@EMH  &UEVY CAONV FRP P HFHGLOWHI R TXOMMR ) RAWH\ HIUHGG' HAHP BHU TXOWE® \MP GOQLOKNID HOAJED! P HOVXQEHNH
QUAWAONZHH  PLAORY ) RUWH\ HUHGG' HHPEHU TXOWEO WP GOQ LN HIAED P HW XQEHUWH SURUNHIRUVHRXUHG FUEWEAMN Z HH
P LARQ

$VR' HHPBEU 0G' HHPBEU WH&RP S0 TV FRORIEDAGVREOBYHIIHWDMR DV GHLGHG LQWHCSSIFEGI FUAWIAMN ZD/ WP H/DQG
WP HY UASHRYHD DOGWH&RP SIQ Z DVIQFRP SIDFHZ 1\W DOFRYHIDON XQGHH CESIFCEGI FUHAWIAMN

7KH  &UEW CRON UTXUVPAEP DY P DQERY SUSD P HOVR \WHWP GO0 00G UWYRYIQ) @CHR  FUHEAWIQGE FDK FRIDAMIDD DIRQR GIWHYR FU-EWAXEWA
R PMRP DY H AFBIRYY L((FOGAQ) R WH SURFHB/R G-EAWRASHP WG B\ WH &UGEW CRON R WH SURRHB/R FHIEQ GVSRIMRYY \KEMRAMR
X DY UHQYHWY HOMWKW Z KHH CESOFCE® 006G R LOXUDGFH RUFRQE-P (DIRQ SURFHHBY \KEMPAR PP DY UHQYHWR HQMIWIKW Z KHIH CESOFCE®! 7KH
&UHAVY CAON DOR LGFOGVPAEP DY HHVR GH DXOINE UHDMG CFRHBLDARQ DG \MP LCDIRQUUIKW

7 KHZ HIKWGE DYHIDI HIQMHNIDM | ROWH\ HOUHG-G' HRHP BHY BEHRHIMQ HIHFFWR\WWHLP SCAAR WHLQMIWNDM\Z D5V Z D/ DAGOWUIIMQI HIHAW
\R\WHLP SCAAR \KH LOMIANIDM\Z T8V Z DV 7 KHZ HIKWG DYHDI H LQMHNIDM | ROWH\ HOUHAHG' HHP BHU BEHRHIMQ) HIHANRWHLP SRR \WH LOMIAXA
DM\Z LBV Z D/ DGOWIIMQ HIHAARWHLP SCAR \WHLOMBWADM\Z OBV Z D/

7KH&RP S VREIDIRY/ XQ@EUWH  &UHEVW DALOW DH JXOUIQM-GE FHVEQR WH&RP SOQ IV H IMMY OG5 | XM GUHRADGGE LQRUHRAKEMADUHY DOG KK
REQI DMRQY/DUHVHIXU-GE. \KEWTQADED DOR WHERP SQ VDWHN LFOGQ) \WHFBABDWEAN RURKHUHTXW LOMIAVIQWRHKEMGDUHY



$VR' HHPBEU WHERP SI) KOG WHI RIRZ LQ LQMIADAM\Z [ DI UH-P HONLQSOFH

(11 HAAYHGDM ( [ SWLDARQ GDM 1 RARQDCDP RXQW ) If HGUDM ) GDAQ) LDM

86 62)5
86' 62)5
86' 62)5

/ RDQ DQG $ LLADIWBHRXUW $ JUHP HOW 2Q0 D WH &RP SDQ HQAMMG LQR D/ RDQ DQG $ LWAIIWE HRXUW $ JUHP HOAR | LGDGFH PIARQR \WH
SXADHDQEZ DIRDWS WADW RID  7KHS LWADW ROQP XWEHUEOGI) P RN FROHPDAMH LOXSIE HON DG DORXMBOAQ) TP RXQVZ LOEHRP HGHRQ0 D
7KHS LUADW ROQEHDYLOMMANXEMAMRE 0 RQM7HP 62) 5 DOGDFRXSROR 7 KHHQMHSUGASOCEDDFHP D EHSWSOGLO | XOWEMRAR D oG
SWED P HQVHHLL SDIG SURWRWKHI LIWWHARQG DOG\MLGDQQYHYOY R \WHEID WASHRMHD 7 KHOWUAD VWHYHY DY FRIDAMDOHRUNY | RARHS LWADW RQ

7KHIRTBZ LQY 1V D\AKHX®! R \WH DJJ U DM DQQ<COP DMUMI/ R (R WP G-EWH FOQQ) PAUHASRINRY SUHIMG RQ WH FRORIEDAG WBAP HOAR [ LQDGALC

SRURQDVR ' HHPBHU EHRHGHHUGCEEMOOFHFRWR  PLAR) EDFGROWHWP VR WH  &UHAVY DRLOW DQGWHS LURIDNW ROQ
&UHEVY DAON
7HP / RQ 5 YROLQ) / ICHR &UHEW $LLADW RQ 7REO

2

2

2

2

7RED

)$,59$/8(2)),1$1&,$/ ,167580 (176
7 KHIRGBZ QY | LQOGADCDAHN QG QRO DUHP HDKUHG DVIUYDOXHRQDUHFXUIQY EDLYXMQ) MIQU LFDQMREVHYCEGILCEXW / HHD
" HHP EHU " HAHP EHU

, QMIHANDM\Z C5 2
7 RBCE WHV 2

YOMCHW OFTXMWNRQY FRMY HOAFPRMGHIDIRQ PAUHWV

YBMQAN DFDAMMRQY FRAMI HONFRQUGHDIRQ &Y \MP

&RQMYRORSWRQ z

, QMHNDM\Z C5 2
7RED ILHOMY

, FOG5 LO RKMHUGRD PXUMOMIDEL MY DOG RKMHUDXHV LOWH FRORICDAG WEMP HYWR 1LQDCADOSRMRQDY/R ' HHP BHU DO FRORIEDM WBAP HOAR | LCDADOSRMRQDVR ' HAHP BHU
UAS-RYHD

7 KHHAWP DAG| UYDDH P RXQVKRZ QCERYH DHQRAGHHADLD LQAFDIYHR WHCP RQMKDAKHERP SI) Z RXG DT HXSROAVERIMRD QRUGRWH LGEFDM\KH
&RP S VIQMINRUCELOW \R GVSRHR \WHI LCDADOIQWKP HONY



7 KHI RGBZ Q) \EEGIVFIVI R WH & RP SO0 V1 LCDGRLDOLQMKP HOMWDIZ HIHP HDXUHG DVUYDOHRQDUAXUY EDLY

UBXMQHNS FIXMWRYY  9BMGHWS FTXMURQY

&RMOIHOW &ROMIHOW
QMG DM &ROIGHLDARQ SRUGDIR T RY

6205 7 RECE WHV &XUHW & ROMHMRQ2 SWRQ , QMHME DM6Z C5 7RE0 ICELOAY
%DODQFH DV RI '"HFHPEHU 2
$FTXLVLWLRQV 2 2 2 2
&KDQJHV LQ IDLU YDOXH LQFOXGHG LQ HDUQLQJV 2
3D\PHQW RI FRQWLQJHQW FRQVLGHUDWLRQ2SD\DEOH 2 2 2
5HFODVV RI ORQJ WHUP WR VKRUW WHUP FRQWLQJHQW
OLDELOLWLHV 2 2 2
%DODQFH DV RI '"HFHPEHU 2
$FTXLVLWLRQV 2 2 2 2
&KDQJHV LQ IDLU YDOXH LQFOXGHG LQ HDUQLQJV 2
3D\PHQW RI FRQWLQJHQW FRQVLGHUDWLRQ2SD\DEOH 2 2 2
SHFODVV RI ORQJ WHUP WR VKRUW WHUP FRQWLQIHQW
OLDELOLWLHV 2 2 2
%DODQFH DV RI '"HFHPEHU 2
&KDQJHV LQ IDLU YDOXH LQFOXGHG LQ HDUQLQJV
3D\PHQW RI FRQWLQJHQW FRQVLGHUDWLRQ2SD\DEOH 2 2 2
5HFODVV Rl ORQJ WHUP WR VKRUW WHUP FRQWLQJHQW
OLDELOLWLHV 2 2 2 2
OHDVXUHPHQW SHULRG DGMXVWPHQW 2 2 2 2
%DODQFH DV RI '"HFHPEHU 2 2 2

4 XDOADAYH, Q R_P DARQ DERX\VS \WHVDQG/ LDELMAR/O HVKUHG D DIU9 DOXHRQDS HAXULQ) %DMV8 MQJ) 6LIQULFDOAS QREVHIYDE®!, QBXW / HHD
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IQUYDOH LY SUEDHGE. GVARXQIY | XMUHFDK 1GZ VR WH\Z D5V DUlYH DAD FXUMQAYDOHR \WH\Z 08 ) RZ DG PAUYHY DG YRIWDY GYHY LBXW DUH GHMP LGHE RQWH
EDIVR REVHYTEGIP DINHACEXWZ KHQ DYDMEGI UG RQWHEDLVR  HP DM/Z KHYREVHLYTE®!P DINANCEXWDHCRADYDLDE® 7 KH&RP SO GRAVCRAZBSO KHEJHOFFRXQIY
EXWQUANDG UHFRIQ] HY/WHLOWKP HADVLLUYDOH ROWH FRQRICDMS WP HOWR | LQDADOSRMRDZ MMLQRK-UDMAN Z W FKOQIHY LI UYDOHUHRIQ] H3 DY RKM-ULGRRP H
H SHOH LOHIFK USRI SHIRG

YBMOQHN $ FTXMUWRQY & ROMUHINERMGHDIRE  7KH 10U YDOH/ R WH FROMY HAFRQUGHDINRY S CEGY UAKEMG |URP DFTXMWRYY Z HIH FOBX@AMS EDFG RQ

H SHANG\BLIHATFKUHYHP HOAZP RXQW Z KLFK DUH P HDAXKUHG TXOUM® DG WHD EVHTXHQ® CEXVMG R CAXOY DAKH \BLIHAP HDAXUHP HOAGDM 3URUVR \WHVHFRQG TXOMAUR

WH I DLUYDDH R \WH FRQIMI HOWFRQUGHIDIRQ SD CEG DARADAG Z W WH DFDAMMROR  6HME®BIZ DV GAMP LGHE XMQ) DO RQM&DUR VP XOIRQR HIQQIVIQDUM

GH0ID* HRP HUE 9457 QD0 RIRQIUP HZRN $VR ' HR-PEHU WH 6 HME®! HOLRMZ D/H SHRAMG\R EH DFKUHYHG LOI| XQ@DQGWHH RUH \WH HQIMHSD CEGIKDVEHHD

WFRGG 7 KHP HKRGXVHG\R SUFH\WHHACEONY LY FROIGHGBYHD  GHRWH\XEMAMHDMHR WHXGREVHYCEBILEXNXVHEAR GAMP LGHWHI QUYDDH 7 KHLCGBXAMKH
H SHAMGOFKIHHP HVWR HOLD RAMKUAKRT/

&ROMHIMRQ2 SWRZ 7 KHIDUYDOHR WHARQYHMRQRSWRQ DARADMG Z W WHIMMOHHR \WHE& RQYHWERIDQGS5 H3HP CEGI6HIH/S  3UHHWHG6VWN 1RM  ZD/
HXP DG XMQ) D3 Z 1\ DG Z \WWRXW P HKRG 7 KH 3 Z LW DQG Z WWRXW P HERCRBI\  FROUGHY WH YOOH R WH VHRXUW RQ DR DV LY EDVY DG WHQ Z IKRXWIKH HP BHEEH-G
FROMHMRQSUHP XP 7 KHAL I HIHAHBERE HOWH\E R\VAHDURYIVWHLP STHG1 DUYDOHR WHHP BH3G-GGHIYDRYH 7 KHXCREVHYCEBILCEXWWA/ \WH
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[/ HDH? 7KH&RP SO GDH/R | LFHI CAOWNAY RYHUYDURXVMP VH SIUIQ) \WURIK &HIMOR WHHRSHDINY GDHYFRQEIQ UHONVFDDNRQFOX\WHY 7 KH&RP SOQ
DORKDVR | LFHHTXLSP HQABDH/WWDAH SIUHWURIK 1RM DG

2 WHJSRP P WP HOA2 7KH&RP SO KDVARP P WY HQVXQEHWH  &UHAVY CRAW IWS$ LUADW RO IWHTXLSP HOMCHR FUHEWDOG LW GDHREQIDIRYY 1 RM

DG TKH&RP SDQ KDV HMIHG LQR D SXUFKDVH FRQAIFV/WR SXURKDHDVRBCR P LAROR HIXSP HYWRHMHRXUHR  \ HOW/\KDWVRP P HFHGRQ-XO \XEVF
\RDP QP XP \SHEQ WHMXUH HASH\ HUJ P HDXUHG T URP WWH FRP P HRHP HOAGDIM DG HORK DQIYHIDY WHIR 7KHP LQP XP \SHIG UHIXAUHP HQAY PLARQ

P LARQ DG P LARQIRY DG UASHRAWHD  Z W \WH WHP DQGHUNKEMPAR P XW000) UHHP HQADH\RMUWH | LXK\ HOY $ P RXQWV SXUKDHG | RUWH\ HU
HGG HRP BV ZHH P LARQ

SROMUHANZ 7KH&RP SIQ LV \KEMAMR SXUFKDVH SUFHFRQMY HIAHY UHIDAG\R HDLQ RAVDARADMG Z W FHMSQIFTXMMRY 1 RM  OOG

/ HD® ,QWH (RP DOFRXUHR BXMCHV WH &RP SDQ LV DAMP HY \XBEWRAMR SHIAQ) DG \WUWHOMHS GIDOCRANRYY |, Q P DEJHP HOW RIQRY D) SRMMNDB&RW
UAXAY |URP \WHUAROMRQR \WHHP DY/ LY QR SHRKMG\R KDYHDP DIMUDCH | HAARQWHFRQRIADMG URXAVR RSHIDIRYY | LADGADOSRUMMRQRUADK | BZ VR WH&RP S
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2Q$ U0 WH&RP SO HOAMPG LQR DQ DIWHP HMR LMKH \KOUA/R \KH & RQYHME® DQG 5 HH-P CEGI6HIVS  3UH HUHG 6\RAN Z LW D SIUYDOHR

SHUMKDOUH DQG D GABFKCE®! Z DUIDAR SXUKDH\KDBYR WHERP SIQ VFRP P ROWRANZ MDD \ HU@H LQH FAKOQIH I RUJURW SURH-BVR P LAORQ GHAR

P LOIRQ G-BMWKOIFH FRWV 7 KH&RQHWE®I OG5 HHP CEGI6HIVS  3UH HUWHG 6\RAN Z DUWDQN Z HIHH HRAMVHGLQI XO@RQ-XO " IVIGHIBY RQWH & ROYH WG]

DG 5HHPEBIGHIVS  3UHHUHG 6\BAN DFFXHG WURKIK \WH GDM R WH &RP SDQ TV LQWIDSYXETF RITHIQ) RQ-XO DG Z HIH DEGHG \R \WH SUGA.SOOEDDGRH

RAMBOEQ) DVR WDAEDM $ @AYIGHIE/ROWHERHWEGIDQG5 HAHHP CEGISHINVS  3UH HIHG6VRAN D WAKDNDMKDHEHRSOGIQFDK 7KH&RP SIQ SNGAYIGHB/R
P LAIRY P LEIRQ DG P LARQGUY \WH\ HOWHGG' HHP BHU 06  UASRIHD

7 KH&RQHWEGIDQGS HHP CEGIGHIEYS  3UH HIMG6VRAN WP VIGFOG-GWHIRTRZ L) L (RP OEDRY UG SIRY L QRWEIMG YDOHFDK WED P HONREQIDIRD
RXHUWDOQ LOWH HYHOAR FHBIQ GH LGHE ANXEDIRQ HYHQIV UL RQD UHGHHP CEGI DARH &RP SIQ VRSIRD LY FROYHWEGILQR FRP P ROWHAN BLQRQ) 1Q$SUO DAD

AVFRXQIR \KH FRP P RQ WRFN P DNHASUEH Z W D@P VR P LEIRQ LQ WBMG YDOH R &RQYHWE®! DG 5 HAHP CEGI6HINVS  3UH HUWHG 6\RAN HIILEG!\R EH
FROMWGIOD) @ SHIRG SURJWR \WHVAYHON DQQYHYDY R MXOQRH DOG WH P RXQAR WBMG YOOH R \WH & ROYHME®! OOG 5 HEHP CEGI6HIVS  3UHHUWHG 6\REN
HIJLEBH RUFRQMMMRQ AP MAG\R PLAIRQGUQ \ HU DG P LARY Z KIFK LGFOGH/\WHDIJU-IDM P RXQNR WHWWBRG YOOH R \H & RQYHMWE® DQG 5 HAH-P CEG

6HINVS  3UHHWHGEVRAN DOGO) CFRHG EXVXQEOG AYIGHIE/DEEGR \KAK WEMG YDOHR DO \KOWWR &RYHWEGIDQGS HAHP CEGIGHIVS  3UH HUHGE\WAN FROHIMG
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(DIRR WP H/ OQG VILL PLQPXP USD P HOXP RXQR PLEOR)
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5HHP [EGIGHINS  3UHHIHG6\RANLQPDK |, Q-DOMY WHERP S0 BEHP H P LARQLQDI.J U DMWEAMG YOOHR \WH& RYHWEDI DG 5 HAHHP CEGIGHIHY/$
3UHWGEWRNLQFDK 7KH&RP S UHEHP HG P LARQDXG P LORQLQDIJ B DMWEBMG YDOHR \WHRANBEQ) 6HINVS  3UH HIMG6\RAN RQ$ SUO DG
-XO WASHRAHD 7KHERP SI) IXQEGHIK WGP SWRQZ MW FDK ROKDGGOGERIRZ IQVXQ@EHMH — &UGEW CROV ) RIBZ LQJ \KH-XO WGP SR
@RS 3UHHWGEKIMY P DGHGRANEEQ YRK UHE-P SIRQVZ HH UH BRMG LQWH &RP S0 V&RQRICDMS 6\BMP HOVR & ROHWNE®! DG 5 HEHP CEGI6HILY$
3UH HUHG 6\RAN DG 6\RANKRTHT ( TXW DQ5 WAXKOAG LQ D UHBANRO R WP SRIDY HIXUW 7KHLP STRAR WH UHE-P SWRQY LY DOR UH GRMG LQ WH FOBX@IRQR  HQQIV SHJ
\KDUWHI ROWH\ HIUHQGG' HHP BHU
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GHINVS  3UHHWG 6\RAN OUG L WH &RP SDQ  FRXES CRAKDYH DVHIMG IMZ RX@S KDYH \KI | LFLHQADAKRU H5 DG XQWKHG KDV R FRP P RQ WREN VR \FIAB! DD XU
FRQYHMRQ UATXHUAN GXHR \WH YDUCEB! FRQYHMRQWMIP V \RHLOWKP HAZ DvUHEH-P CEGIXSRQWH RIPXAUMIFHR HYHOMKDAZ HMQRARBEO Z IMOQWHFRUROR WHERP SO0
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PIIRY PLORQDEG P ILARQIRMH\ HWHGG HHP B 0% WSRNHY Z D/UFRE-G\RRKU LGRP H H SHOH
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UAS-PWR WKDVR FRP P RQWRRN CRMITD IWKHG XSRQH HIAVHRUVHAMBP HOAR DQLZ DG 6KDW/R ARP P RQWRAN KEMPR L7 DB/ \WWDADYH EHHQ FDGRHDG H SILHG | RIHAMG RURKHZ VH GRAMKHG XQEHUDQLY DG
DIG\WKOVR FRP P RQWRRN\KEMAAR L7 DB/AHMBGLOFDK CGRGRW
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EDHG RQWH CRKIHYHP HQAR FHMIEQ P DINAFRQAMIRYY Z KIFK KOG QRAY HAEHHQ DFKIHYHG Z KHQ WHH [Z DB/ Z HH FDGRHIBG HIHAWHIDVR ' HHP BHU 6HH2 6\RFN $ SSUHADIRQ5 LIKW EHBZ |RUDGAMRID
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FRP SHODIRY 7KHHZ HMH DG 56$ VIUDQME GAUQ) WH\ FOWYHGG' HHP B DG UASHRNHD 7KHHS56$VYHINRH\ HUIURP

WH@MR JUIQVRU 1Q HIFK FDH LQ I XAXSRQ D FKOQIH LQ FRONRD \VEMPR \KH SOMASDQA FRQMXHS VHYLFH DV D' LURRUMKURXIKRAKAK GO RUXSRQ UANSP HON
0 HPEHYR WHIRDGR ' LUHRRY DA FHYHWRAN EDHGFRP SHODIRQ DUHWHDAG DVHP SBR HAYI RUDFFRXQIY SXSRY

" XU WHYRIGR ' IUARYCSSRHGWHIWIDAR 568 VXQG-URHMIQWKXSSEP HOBOLGRHMYHSDYY 6, 30/ 7KHMZHH  OIG 568 VIMKHGXQEU
WHHG, 300/GUQ \WH\ HIWHIGG' HHPBU DG UVASHRAYHD 7 KHHZ HH 568 VIWKHE GUQ WONHAMG  RQWHAEMR JUIQV
RQWH RH\ HOUDQQYHYOY R WHJIUOAVDG  RQWHWER\ HOUDQRYHAOY R \KH JUIQANKEMPAAR FROMXHG VHYLIFH WURKIK HIFK \KFK @M 7 KH WP DQQ) 568 V YR
DOQOO RYHUD  \ HUSHIRGIURP WHEMR JUBQAMKXEMPAR FROMXHG VHYLFHWURXI K HIFK \WKFK GDM

" XU WHYRDGR ' (UHRRLY CSSURYHG\WH IR WM VRN XQW 568 V R FHIBQH HRAWHY OQG VHBRMG HP SR HAVR \WHERP SO XQGHU
WH 3@ 7KHH 568V UBUIHIMKH UKW UFHYH ROHWKDUH R \WH &RP S0 vV FRP P R WRAN XSRQ YHAY 7 KRV LGRHQIWHY Z HH GAMIGHG R L UABIQ \HBRMG
HP SR HVR WHERPSI) IRUDPIQPXP R\ HOW L WZ DG\HBRAG HP SBR HV/I RUWH &RP S0 v \LJ QU LEDQARNEHUR P DFH D5 WRANKRTHU YOOH FUDIROLQ
D05 UL SURVIGH LRHQYHY R VHBRAG HP SR HVR \WH&RP SO VR CFRHBLUDAM YOOH FUHDNRQ | RUMBRNKRTEHY DQG RMHUMBN-KRGEHY RYHUWH GH WILYH\ HIUSHIRG © WK
UASHWR 568V YHRGROWH WOQQYHMDY DG Z LEOYHWWRQWH \W DQQYHYOY R \WHEMR JUQAMKEMPAR FROMHE VHIYLEHURKIK HIFK \KFK
DM : W UASHRAR\KHUP DQQ 568V 7KH3HJRP DFHO HAMG5 68 V YHRGROWH \WDQQYHYDY DO Z L@YHARQWH W DQQYHYOY R \KHEM
R JUIQANEMAAR FRMXHGVHYLFHWURKIK HOFK \KFK DM

XU WHYRDGR ' LUHARLY CBSURYHG DQG WAHYHG | RUDAMUH IMAKORHOQ DI JWIDMR 568V ) XWMH568 3RROREHJUQAGXQGHMH  3@0DW
FHVEQR WH HRXAWHY DQG\HBRAG HP SR HY ) L(DOGHMIP LCDIRQ DQG DIFFDIR) R \WH L DB/ XQGE-UWH) XUUH5 68 3RROP D EHGAMP IGHGRQRUBHRM' HHP BHU
EDVHG RQLQBYIGDOSHIRIP DgFH DQG ARG VHYLEHWURKIK \KFK GDM $ Q1 568 V JUDQAS XQEHUWKH ) XUWUH5 68 3RROZ LOYHINRY' HAHP BHJ EMPNR
FRMXHGVAYLFHWMURXIK \KFK GDM
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EKODE WHXQGELIGHE WHIXQR GO DR HG
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&KIH ) LOOGADCR |LFHU
SXXOQARWHUHTXULP HOVR WHGHPXUMEV( [ FKOQIHS PR DVIP HIGG \MV/5 HBRWOVEHOMIGHGEHBZ B\ WHIRGRZ LQ) SHIRQVRQEHKOD R \WH
5 HI DA \WH FOSCAANAY DG RQWKH GDMYLQAFDAG
V 9N 0 DQMUSIIOED SUMGHAKIH ( [ HRAMH2 | IFHUDG' LWHRARU ) RO
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V 5IFHOG( 3HE D &KOUP DQR \WHYROG ' LHAR ) RO

5IKOG( 3HP D
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([KLELV
'"HVFULSWLRQ RI WKH &RPSDQ\TV 6HFXULWLHYV

0 RQMRH( QMLRP HIBD' URXS ,GF KDVRIHFDWR VFRXUMEV B IMMBGXQEHUBHANRD R \WHBHRXUMAY/( [ FKDQIHS PAR DVCP HIGG \WH:3 ( [ FKDQIH
$ AW RXUFRP P RQWRAN 5 HHIHFHARWHE &RP SO~ 3ZH’ 32XV DOG*RXU BHHARO RQMRH( QMLRP HOBD' URXS ,(F DOGCRARDQ R RAUNKEMGDUH/

7KHIRGBZ LY LVD\KP P DY R \KHP DAUDCSURMMRQ/R RXUFRP P ROWREN DG GRAVQRBX SRR EHFRP SOIM - Y4-FDXVHWKLYLYDAKP P DY GAAUSIRY WERHY
RFRQEIQDUR WHLQ RP DIRQWWDAP D EHLP SRMIQAR\ RX ) RUDP RMGABBGGWAUSIIROR RXUFRP P RQWEAN \ RX KRX@S UH HARWHSUIRYIMRQ/R RXULP HG-GDXG
WIMBAG FHWIEDMR LGFRISRIDNRY DV/IP HIG-GIURP WP HVRWP H \WH3 &KDWAM) DG RXUDP HIG-GOQG UMBAMGE, @ V FRSVR Z KIFK DHIGFRSRIDAGE. UH HBGRHDY

H KEW\RWHS$ QOO0 FHBRWRD) RP . R ZKIFKWWV( [ KIEEW  LVDQH KIBW

* HOHDO
2 XUDAKR U H3FOSABDWREN FRQMMVR \KDWWR FRP P RQWRAN SCUYDDH SHMDH DG \KDWVR SUH HIHGWRAN SOUYDDH
SHMDUH
&RP P RQ6WRAN
2 XU KIWRUDAKRU) HAKHIMAOFHR XS \R \KIWR FRP P RQWRAN $ @RXAMBREQ) \KDW/R FRP P RQWRAN DUHI XD ST1G DG QRIDWHACED
9 RMY 5 LIKW

7KHKRTHYR RXUFRP P ROWRAN CLHHQNBG VR RGH YRM SHMKDUHRQ DXP DY \XEP WWGVR DYRMR WRANKRTHY DQG RXUS KDIMUGRY CRISURYLGHI RU
PXP XDUYHYRICY [QWHHBRIRQR GUHRRLY ( [ FHBAQUASHWR P DY/ UHDMY \RWHHBRIRQR GLHARY DG DV/RKHZ MHSURMGHELORXUS KIWURUBTXUWHGE, @7 DD
P DAKLYVR EHYRMSRQE! RAUMBANKREHY P XWEHDSSURYHGE! DP DNRIW R \RHWKDUY SUAHOAQSHIRQRUB. SR\ DAKHP HAMY) DOG HIMBGWR YRMROWH\XEMANP DL
,QWHFDHR WHHBRIRQR AURRY GRP LGHVP XWEHDSSIRYHGE! DSOUDDNV R \WH YRAM/FDWAR XUS&RP P RQGVRAN YR DY DMQI BIFDWRQDTP DMLY

" IYIGHIG5 LIKW

6 XEMPVMR SUH HHAHAKDAP D EHCSSOFCEGIVR D). RAMBOAQ) VAR SUH HIHGWRAN WHKRTEHYR RUFRP P RQWHAN DUHHQMN@BG\R UFHYHUDEED 00
AVICHB/GFOGE RUBRDGR GURRYRAWR | XQB/GI0 DYDIMEG! RAKHSD P HMWR GVIGH/

/ ITXICDARQ5 LIKW

, QWHHYHR RUDTXADIRD GWROMWRQRZ LQAQ) XS \WHKRTHYR RXUFRP P RQWRAN Z LOEHHIMNGBGR KDHUDEED LQDTDMHNP DQQ) DWUSD P HR
RUSIRYIMRQIRUDD QCELMMNY \XEVRAR SURUGMUEXIRQUIKWR SUHHIMGVRAN U 0Q \KHORANBEQ)

2 WHJ5 UKW

2 XUMBANKREHY KDYHQR SUHHP SWYH FRQYMHMRQRURKHUUI KIWVR \KEVAUEH T RUDBAMRDOKDY $ @RAMBOEQ) \KOUH/DUHYDIGD MKHS | X@ SOGDNG
CRDMHIESD! 7 KHUWKW S HHFH/ DG SUMGIH/R \WHKRTHYR RXUFRP P RQWRAN DUH\XEMAMR DQGP D EHDGYHYHD 01 HAMGE! WHUWKWR \WHKRTHYR \KDWVR
D0 VAR RXUSUH HUHG RN RAMBDDAQ) RAKDAZ HP D GHWLI DM DG IKHLQWRHI XU



3WRYMRYVR 2 XU&KDUMJ % @7 VDQG' HDZ DH/ 7 7KDW D + DYHDQ$ QA7 DNFHRYHU( ITHRW

SWRMMRYVR WH' HIY DH* HHIDORRERDNRY/ ¥ RMH' * &/ DRGRXUSKDWWIDG [P HIGHG DG UHMBIMG B\ @Y VARXG P DNHIWP RIHAL T LEXOWR CFTXUH
RXUARRP SIQ B PHXQVR DWIGHUR THJ DS\ FRQMNRURKHZ MH 7 KRHSIRYIMRYY FHIMOQR Z KIFK DUH\KP P DU HGEHBZ - DUHLQMYGHG W GVARXAUDI HARHALYHEN-RYHU
SUIRNAHY DG LDGHDXDOM\EN-RYHUELG/ DGR HFRXUDI H SHYRQVVHNQ) \R CFTXUWHFRQURCR. XVR | LWWACHIRIDMZ DWW RUERDGR QUHARY : HEHDHYHWDMWMHBHH WR
\KHVHSURYIMRQYRAR HIK WHAMIGYDRQW H/R VAR LQY) AHIBOQVIN-RYHURUCFIXAMWRQ SURSRVDY BHFDX\H CP R RKHWLQIY GHIRIMDARQR \WHH SURSRVDEY FRXG UHXAV
LQORLP SIRYHP HONR \WWHUWP VDQGHXDFHWHOHOW R RAUBRDGR AUHRRY\RP [ P [ HWRANKRGHUYDDH + RZ HYHU WHHSUIRIMRQVP D GHD - GAMJRUSURYHAD
P HJHJRUCFDAMMWROR XVKDAD WRFNKRTGHUP LI KWARQUGHMR BHLQIWERWNWQM M FXA Q) \WRHDNP SMKDAP LI KWIHXOVQDSUHP XP RYHMMHSUBHYDIAXY P DINANBURH
R RXURRP P RQWRAN

8 QGAMICDMS 3 WH HILHG 6N

2 XU& KDUMUSIRVLGAAKDARXUERDGR . GLHARLY KDAKHDAKRIW Z NRXWXOKHUCRBROE, WHWRANKREEHY \RIKHXS R \KOWWVR SUHHWHG
WRAN R Z KIFK QR\KDUA/DUHPXUO® RANBDEQ) 2 XUERDGR GUHRRLYP D WKHSUH HIHGWRANLQRHRUP RUHVALRY DG GHALP LGHWHULI KW SUH HIMGRHY SUMGBIHY/
TXOM LFDIRQY DQG UMMEMRQY I UBQMG VR RULP SRVHG XSRQRXUSUH HIBMGWRAN LFOGQ) AYIGHIGUIKW FRHMRQUIKW YR WKW WKWOGWP VR BE-P SIRQ
AMXEIRYSH HHFVDBMONG [XQGWPV 0) RUDOR ZKIFKP D BHIUDANCOWHUWKWR RXUFRP P ROVBEN | WKOGFHVR  SUH HUHG WRAN FRXCS CEYHYHD O HAARH
YRIQ) SZ HUR KREHYR RXUFRP P RQWRAN DG UHBFHWHONHIKRRGWDMRTHYR  RXUFRP P RQWRANZ LOUHFHYHAYIGHIGSD P HWDGSD P HVXSROAMXADIRD $ Q
IMMOGFHR - SUH HUHG WRFN FRXG DOR KDYHWHH | HAAR GHRUDUQ) \WHP DINABUFHR RXUFRP P RQWRAN DG FRXGSGHD - GHAURUSUYHWDRKOQIHIQFRURCR RXUFRP SIQ)

5 HTXWLHP HQWI RU$ GYDQRH1 RMLFDARQR 6WANKRTHUO HAMQIV 1 RP LODARQYDQG 3 URSROY

2 XU&KDWMUSURYLGA/ARDNSHADCP HHMIVR WHWRANKREHYP D EHFDSPGRI B RUDAMHAURNROR \WHERDGR GUHRRLY WHROLP DQR RUERIGRU
WHRKH H HPARYHR | LFHUZ LWKRHFRPUHIFHR DP DVUMW R \WHERDGR GUHRRLY RUDAMHZ UMK UITXHIR RHRUP RIMVIBANKRTHY Z KR RZ QWKDUA UHBUAHOM DABDXA
R WHYRMY SRZ HUR \WHWRFN RANBGEQ) DOG HMBG\R YRMRQWHP DILYAR BHEURXIKWEH RIHWHSURSRHG\SHADCP HANY) DOGZ KRFRP SO Z W\GHALLHG
SURFHEXUDOHTXULP HOVLQRXULP HIG-G DG UMBAG B\ @Y V 2 XUDP HIGHG DG UMBAMGE, O VSURAEMWHFRIGAR [Q EXMQHVDAD\SHADP HAMY REHADQDASHAILHG
LOWHQRIFHI ROVKEK P HAMY 7 KRVHSURVIMRQVP D KDYHWHH | HRAR GHHUK) GHD) LQ) RUGVARXUDILQY KRWBIVEN-RYHYRUPKDQ) HYLQFRQIRCRUP DEDIHP HWR RXU
FRPSM

2 XULP HIGG OQG UANBMG B\ O VHABEQK DGYDQFH QRIFH SURFHEAUAY Z W UAVSHRMR WRANKREEHUSURSRODY DG WHQRP LCDIRQR . FOGEEDA| RUHBRIRQDY
AURRU, QREUIRUD) P DWAREH? SURSH® EURXIKWEHRIHDP HAMY  DMEBANKRTHZ LAKDYHR FRP SO Z W \KAK DGYDGFH QRIFH SURFHGXUAY DG SURYIGHXVZ LW FHVEQ
LQRP DARY 2 XUIP HG-GOGUMBAGE QY VDERZ \WHSUMAQ) R 1 LFHUDADP HIMY R \WRANKREHY R DERSWXGV DG W XDMRY/| RAWHFRIGAR P HMIVZ KIFKP D
KDYHWHH VR SUFOGQ) WHFRIGAWR FHIBQBXMGHNDADP HAMY L \XFK UXGV DG U XOWRYY DHQRWVRTBZ HG 7 KHHSURYIMRQ/P D DORGH HU GHDY RUGVARXUIHD
SRMMMCIFTXUHUI URP FROGANY D\VRIFMBNROR SUR LHAR HBRAKHIFTXUHIVRZ QVIDMR GUHRRLYRURKHE VHDMP S \RIQ OHFHRURBEQFRQMRCR RXUFRP SIQ

$ P HYGP HOMR2 XU% @ V

2 XU&KDWUSIRNGH\WDAMKHERDGR QUHRARLY/LVH SUAAO DAKRU H3\R DERSWEP HIG RUWSHICRXUB @Y VDG \WDARXUMBRNKRTGHYP D CP HGRXUR @Y V
RQD Z W \KHCSSURYDOR DABDIADP DNUMY R WH YR SRZ HJR DDKDUHY/R RXURRP P RQWRFIN WH RAMBAQ)



1 R&XP XOAYHO RAQ]

TKH' * & SRNGHWDAD URFNKRGH IV U KVWIR YRMPXP XOMHD LQWHHBRNRQR QUHRRLY GRHYCQRA LWXQBW WHFHWIFDMR  LGFRBRIDNRQ\SHAL LFDD
SIRVIGH/RKHZ VH 2 XU& KDIMUIAERHY (RABURYLGH I RUPXP XDMWH YR

&OWMIHGYROWGR ' LHARWY

2 XU&KDWMUSIRYLGA\KDARXUERDGR . GLHARYLYFXUHQ® GYIGHGIOR\MHHFDIA/R QUHRRLY Z LW \RHFDXAAR EHDVQGH® HDOOQQP BHUDY

SRMEB! GALIQDMEDV, &DWV,, DG&DW,,, BXVZ MKWV FOM LHGWKRXMUHVANR\XQAAEIIQRQ) DU DOQKOCP HHIMY R WRANKREHYDOGHIEQ) DR RXU

DOOXOCP HHMY R WRANKREHY | RTBZ 1Q) Z KIFK RAUEROGR AURRYZ LAEHI X® GHROWL LHG DG \KEWAAR DOQMCHBAIRY 3UAHM® WHWMP VR &MV, QURRY
HSHDMWH QMR HAMY R WEANKRTHY WHWP VR &@W,, GUHARYH SWHDAKH ~ DOQXOCP HHMY) R VRANKRTHY DGWHWP VR &@W,,, GUARYH SUH
DWH DO HAMY R WEANGRTHY $ VDUAKOWR WHGHFOWI LFDARQCSSIRYHGE, RAMBANKRGHYDAMH — DOAOCP HAMY) HIFAK QUWRARUHBRMGE. WH
WRANRTHYDARU  DOROCP HHMY) R RANKRTHY DG WHHDMANKDEVAYHI RUDWP H SILQ) DARHCH WXAAHHAQ) DOQAO0P HAMY R WHANKRTHY 8 QMRXUERIGR
AURRYLYIX® GFOMUGIRBZIQN WH ~ DODOP HHMY R BANKRTHY \WHFDWILEDMRQR AUHRRLYKDMWHH T HAWR P ONGQ) WP RIHGL | LEXOVRUBINGRTHY R
FKOQHWHFRP SRUMRQR RAUEROGR AUHRRLY 2 XUSKDWWUISIRYIGHWWDAKHQ® BHUR GUHRRLYZ LOEHI L] HE1URP WP HVWR\WP HH FOMYHD SXUXOQMR DUAROMRQDERSMG
B WHERDGR GUARY BV XWFRQIWR CRAGW\KDQWUWHRUP RHWD  GUHARLY

5HPRYDCR ' WHARW 9 DFDCHRHY

2 XU&KDWMUDQG CP HYGHG DG BMBAGE @ VSURYIGHWDARLHARYP D BHUP RYHGRID XSRQWWHID | LLP DIYHYRMR DABDWDP DNMUMY R WHYRIY SRZ HJ
R WHWRAN RAMEDAQ) DOGHMBG\R YRMWHIRD L XQMDKHHBANROR GUARYDAMH  DOQOCP HAMY R WRANKRTHY RQD | RUFDAHDGG L 1URP DOGOWLMH
HPRMROR GUARYDMWH  DOXOCP HAMY R WRRNKRTHY Z W RUZ AWRAWADAOH , QDBAWRY RXUS KOWWLDQGCP HIG-GO0G WABMG R, @ VSIRYIGHWDADY G2 ®
FU-DMGAUHRRIKLSVOQED) YORGAHYRQRXUERDGR AUHARLYZ LOEHI LGBGRID B \KHD | LUP DIYHYRMR \WHP DRINYR WP 0QQ) GUHRRLY 7 KHIH RUH Z KLBIRFNKRTHY
P HHMY WHCSSTFCEGIUANXLAP HQVP D' FOGDVGHADCP HHAY | RAKHSXSRHR WP RYQ) GLHARLY WRANKREHY DHRNEGIVR HBAAH. AUHRRIARI LAY UAXAY
YOFOCAHAKDAP D EHFUDAMGD/DUAKOR \XAK D\SHADCP HANY)

BVRANKRTHUS FPARQE) © UMD & RQHOW

TKH' * &/ SHP IWDQ CRIRQUANLHG\R BHVENHQDADQ DOQAMCRANSHADP HAMY R \WHWRANKRTHYAR BHVENHDZ LKRADP HAMY  Z WRXVSURUGRIFHDG
Z WRADYRMLL DFRQHONQZ UM VAN | R \RHIRMROVRVINAD MLIGHEE WHKRTHYR RAMBOEQ) WRAN KDYLQ) GRABWAKDQWHP LQP XP Q@ BHUR YRMAKDN
Z RXGEHQHHADY R DANRL] HRABNHVXAK CRMRQDADP HHMY) DAZ KIFK DIDWKDUAVR \RAN HONBG\R YRM\MHIHRQ Z HIHSUAHADOGE YRMG XQBW\KHAHWIFDMR
LGFRERIDMRQSURYG/RKHEZ M 2 XUS KDWUDQGCP HIGHG DO WABMG B, @ V' SUHFOCGHWRRNKRTHUDAIROE. Z UMK FRQHQV

/ IP MMRQVRY/ IDELOW DQG, Q&P QULFDARQR 2 1IIFHWVDQG' LWHARYY

7KH' * &/ DAKRU] H/FRERIDIRQ/AR OP IMRUHIP LCDMWWHSHYRQDOICHOY R R | LIFHY DG AUHARYAR FRUSRDNRQY DOG\MHUMBANKRTHY | RUP RGHEY
AP DIH/IRUBBIAKH/R QUHRRIA I LGHADY GV 2 XUS KDWUDQG CP HIGHE DQG UANBMG B, O VIGFOCHSURYIMRQAKDAHIP LCDM \RWHH \MADIRZ CEGIXQEHMH' * &/
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