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7KYVS QQUOBHERVWRQ) RP . FRQEQV?IRZ DG GRAQ) WEM HON Z MMOQWHP HIQQ) R 6HAIRD  $ R \KHBEHDUMEVS PAR DVIP HB-G OOG6HARD

( R \WHBHPUMEY ( [ FKOQIHS PAR DVIP HG-G 7KAHIRZ DG GR\Q \WIMP HON UHDAM\R P DARLY \MAK DV RAULGBMY  BXMGHW DM\ JROY DG H SHRIMRY/

FRIFHOQ) RXUP DNASRIMRY | XXUH RSHIDNRYY P OLILQY SUR WBELOWY FLSMIDH SHIGWUY @IXGW FOSMIDUARXUAHY DOG RKHUI LGDCADOD)G RSHIDY [QRPDIRY © H

KDYH XVHG \WH Z RG/3 DQIASDM *DAXP H™ 3 BHIHYH™ 3FROM SOM SFROMH’ *FRX@S’ HAP DM 3H SHAW 3 1XMUIH GLOMIG *PD ~ 3SOD° 3SRIMRY *SRMND

3 SUHARW 3 SURMAW 3\VHHN 3\KRX@ SVELJHW 3Z 1 OGP LOUWWP VDQG SKDAR GO 1RZ DG GRNGQ WIAP HOV $ @R RXUIRZ DG GR\Q WM HW DUH\XEWAN
R UMW DG XFHUBQNAAKDAP D FDOHCRXCOUXOVVR GLIHUP DAIDD |URP WRHWDAZ HOMH SHAMY LFOQQ)

t

H + + H+ H+ +H+ +H+ +H+ +H+ +H +H

H H+ +H+ +H +H+ +H

JHHDO)GECHRERP IF EMCHY DG RKHUFRQBMRY LFOGQ) LAOINRDY  DOG LOMMHMNDM SUHKKUHY WHR FOFDODMHR RULQGAMY DG WH LI QU LEDQA
| CRXDNRQY LOHYHIMWKDAP SCRARXUBXMCHY

WHSOWR RUBMGHAMKDAG-SHIGROG! | LEXOYR SUHARWIDMUIDCRUP DP DEH HYHQN QG WHI OFXDARQYLQ RXUUHYHXH DG PR HUFRGAHQADIRQ DY DUAX®
WHIR

WHKLIK® FRP SHIMYHDMHR RAUBMCHN

RXUCELON R H HPAMRQRXUDFTXMURQVADR\ DG \KFFHAXT LM UDMDQG DT HEHH LWI URP RAUDFTXMMNRYY/
D0 | DOWHIQRUEHIK R RAUCHE RIWDQG M WP VRURKHUIRP VR A BHUDMN

RXUCELON \R SURP RIMDQG GHYHBS RUBLIR/

RXUCELOMW \R P QEQDGH SDOGRXURTHAEDH

RXUCELOW \R P DQEIQGHHADY CFRMHAMMRQY DOGRKHUDAKR ] DARQVIQ YD 1Q) MUMGRNRY/

I QU LFIQMXMURGP HBCIRYH(P HURMOH XOWRQ DG MDE O/

RXUCELOMY \R DAERADQG UABEQ TXO LHS P DR HIDCDQG VN GBGWAKQFDOSHIRQGHD

O HWY UHDMG KA

DIBI DRV I DEQ) FRP SIOGRHZ LW SUR HMRCOWBOEIG/ G DG \WIMAY  REQ) DIRQYDOG RXUCELOIY VR SURYLGH CARXUDM UKV
WHOANR |RP DORQ) WP DIUHP HOVZ WP D) R RAUFTHQV

RXU CHOW R DEIBWR FKOQJLQ) WHKRBI\ LMY WG/ RU BWIXORY  BWNXAUP HQV I(FOQAQ HP HILQ) HYLURCP HQBD VRADD DG JRYHIDOAH
U HOV

JRYHOP HONFTHWV DG FROMFW

RXUCELOW \R P D.QBIQRAUSLIFHYDQG P DEIHFRWW

RXUCELOMY \R SURKRARXULQMIBRMDOSURSHWY RUFDEP VAKDAZ HIQ UQIHRQWHLQMIBRMOCEURSHIV WKWR RKHY

@7 VDG W XD UHDAQ) KB R ARQLGRIDAQRP DIRQ

RAULQMDNRDCRSHDIRY/

SIRGENHDME UMY DG

DEAMREO CRRY GVAXWHGLQRXUG( & 11AQIV LFOAQ) \WMY$S QOB FHERWRY) RP . DGLQRXUSXETE WEP HQW



7KHIRZ OG GRNGQ) \WIM HONV FRQEGHG LQWLY'$ QOO05 FBRWRD) RP . DUH EDVHG RQ KIIRUFDDSHURUP DQRH DGG P DD HP HOWW FXUHQASTIRY HXP DAV 06
H SHABNRY/ LQ@IKWR LG RIP DIRQ FXUH® DYDIDEGI\R XV DQG DUH \XEMRAR XQRHBIQIV DQG FKDQIHY/LQ FLURXP \WWIFRHY 7 KHH FDQ BH QR DWKUDGRH KD XMUH GHYHBSP HQV
D1 HAMY XVZ LOEHWRHWDAZ HKDYHDQIASDMG $ FMOIOUAXOVRURXERP HV/P D GLIHUP DMIDD [URP \WHHH SHRBINRQY GAHWR FKOQ) HYLQ ) (REDO UH LR DCRUGFOOSRIWAD
HRQRP LF BXMQHW FRP SHIMYH P DHMBIXDAY DOGRK-UICRRLY PDQ R Z KIFK DUHEH RIGRXUFRQIRO DVZ HID/WHRMHUI RRYGHAUB-GIO, WP $ 35 1\N) CRRY
$ AR CRALY RUHYHV\WDAFRXTS FDXVH RAUCRMODUAXOV RURKFRP /AR GLIHUP D DOR HP HJHIURP WP HVR WP H DG WY CRASRWEG! | RUXV\R SUAFAIOR WP ,Q
DEAURY KIRLIFDD PXUHADQG | RZ DG GRNQ) \KWELCTELOW UHDAG WP HQWVP D BHEDHSE RQWIIELG/ 1 RUP HDAUQY SURIUAN \KDADUH\MMDGHYHBSLQ) L QMIDOFROIRY
DG SURFHAH/ WDIVARQIXHWR HYRYH DG DAKP SWRQV\RDATUH\XEMPAR FKOQIHLQWWH I XWXMUH 6KRX@ RIHRUP RUMR WHVH UMY RUXQRHABQI¥Y P DAUDT H RAVKRXGDQ R
RXUDWXP SWRQV SURYH R EH LFRUMAWRXUCRADOUAXKOV RURAERP WP D YOI LQ P DMIDOUASHRN IURP ZKDAZHP D' KDYHH SUAMG RUIP STHG R D) IRZ OG GRNGQ
DA HOADGG \WHH RUH \ RX WKRXG QRAGING D) 1RZ DUG GRN.GQ) WBAP HOADY D UHSUAHQBANRQ RUZ DI B\ XVRUDD RKMHUSHIRQWDAZ HZ L@VKFRMXCD CFKIHYH\KH
H SHABIRY SOQRIREVMAMHH SUAMGLOWKK | REZ DG GRQ) WBMP HQAQDQ \SHAL LHGWP HIUP H RUDAID:  HFDMRQWDA RX VKRXG QRABIFHXQEH MHIDFHRQD) R
RXUIRZ DG GRAQ) WA HV $ Q |RZ DG GRQI WBAP HWP DCHE XVIQWVS QOB HSRWRQ) RP . \SHDWRQ D/R \KHE@MRQZ KIFK Z HP DNHIW - HXQEHIH
(R REQIDIR R SETFO XSDM D) 1RZ OGERQ WIAP HOVZ KHKMHUDY D BXO\R G LQRP DIRY | XUHUH GYHBSP HOV RURKHEZ MH H A-BAD/P D EHUTXUG B
CSSIFCEGIVHRXUAMA/ QY

, QDEAURY WP HQVWWDWV Z HEHIHYH  DQG MP LOUMBAP HON UH GRARXUEHIH V DG RIGRQY RO \WH UHBYDQAKEMPA7 KHH WBMP HON DUH EDFHG XSROLQ RIP DIRD
DYDAOEGI\R XVD/R \WH@M R \WH I L0 RUSXECE WM HVDGE Z KLB! Z H EHIHYH \KAK LQ RUP DIRQ | RUP VD BDRIEG! EDLY | RIKFK WEMP HQV \WFK LG RWP DIRQP D EH
@P WG RULGFRP SBWM DG RXUMBIAP HONV \KRX@S QRAEH UG R LGAFDM \WDAZ H KDYH FROGRMG 0D H KDMYH LOTXWY LOR RUUYEZ. R DEDSRMQMITD DYDLOE®! UHBYOQ)
LQRP DARD 7 KHHWEMAP HOVDUHLCKHIHQ® XQPHYEQ DG LOMHWRLY DHFDAURGHG QRAR XJEXO UHD XSROWHHWER HONV
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BLGPH RXULCA-BURDLOQ RXUP IMWIRQ KDV EHHQ R KHS FOHQW DQG FRP P XQUY P HAAKHUHOYLURGP HBOU RO DQG GHHBY $ FFREQ) \R UGG IRP D
( QMURGP HOED QBN 63 SUSIHGE! ( QLRGP HRBDHMQHV, QMIDIRID, F R % Z KIFK Z HFRP P MWRGHG DG XSEMMOQDOD \WHJIGEDCHYUREP HABOQGMY
VHAP DMG\WREHDSSUR (PDAMD  \WARD Z W BARQFRFHMDAMGLOWHS QWWGE\DIAY

© HVHYFHARP SB] DGR WRGRQ AVUHIIREY HMURP HOBOGH-B/R  RAUGYHYHRIHVCFRK RAUKUH EXMGHM TP HV $ WHAP HOABHP WY DOG5 HEROH
0 HDXUP HNDQG$ (DOMY OG5 HP HADIRQDOGS HAH ( [ TP SBVR RAUMVHYLFHVIGFOGH

2 XULQBMY LV KLIKO 1WDIP HOMS Z W QR MQIB! P DNHABDEH %8 1RPMQ) VRBD RQ HYURGP HOEOVROMRY/ Z HEHIHYHZ HOH XQTXHD SRUMRHS \R BHFRP HD
®0AQ) SIMRP LOWHHXRP HOBOQBMY : HSIRVLGHDGAYHYHWDQIHR HYURGP HOBOHYLFH/AR RXUSLIYDM DQG SXEQF HRARURTHOV CRRW\RH@ HA FOIR \WHUGHHBY
2 ZKHMHWH DHOXQKQ) G SIRVAV P DQEQQ) RSHDIRY GHARP P IMWRQQ) RSHDMRY/ WKCEOEBAY DAV P DIILQ) WHLP SSAWR  FIP DM AKDQIH RUUASRGQ)
RXQH SHAMSHMLREP HIBOAMXSIRY 2 XULQM UDMESDNR P KDY/EHHDDFDED WWRURXURU DQF JURZ W DQGZ HKDYHEX OWRQWLY SDMNRP WURKIK DM LE CFTXMNRQY

, QRYDIRQLY FRIHVR RUMIDAD, - $ V\WWHZ REBV HYLUREP HQIORKDEBQIHY/JURZ 1Q QP EHU VARSH DG AR S W IQRUHDMQ) SXEQF SUANKUHDQG RIRQ) W XDRY
FKDQYHY/ DUH GUVIQY \WH GHP DG | RUBHAKULG RUP DIRQ DQG DEYDHHG VROMRYY - HSURIMY HLQGRYDIRQWR HKDFHWH X0V R LG RUP DIRQ SURYIGHEWR FIHOV DG SURYIGH
\ROMRY \BIBRHG \R FOHQN \GHALLE HYLLRGP HBDGHHDY ([ TP SBV LGFOIGH P RUH CFRXUDMD P HDXUQ HP WRYY RULGHQM 1Y DQG WP HADMY NRZ Q OQG HP HILQY
FRQIEP LQDQW 2 XUFRP P WY HVWR RYRQY LQRYDMRQLGFOGHY QYA LOUAFDURK. GHYHEBSP HQAMR\E DUHGHYHESP HWDG\WKGRBI\ 2 ERK GLHA® DIG\MRKIK DMILE
SDUGHIKLSV 7 KHHH | RWIOUHDP H5DARU-DY EHIRUVROMRYY | RURXURTHQN - HEHIHYHWWDAHHLOMHWR HOW



DR Z LW RXUI REXVRQIHRIUISKIE H SDOMRQ OBV DQG P DN LQWDAYHY HYUREP HQEDAYIFHR | HIQIV DG RDADLE CFIXAMMNRQY Z LEFRQMMHR GMMIXOK XVIQWH
P DUHSOFH

2 XUUYHOXH DQG HOLQQIV DHKLIK® UMAHON: HER QRABD XSRODQ MQIGIVHYIFH SURGFNVSRIWFDOCESUIRIK RUUIXODRY 1P HZRN : HVHYHDAYHYHVHAR
CSSWF LP DMD FOHQIVIFURWDZ LGH YOUHY R HJG P DUNHIV DG JHRIUDSKLHY LO ERA \H SUYDIM DG SXETE \FRRLY Z W \KHP DU R FOHOWVEHQ) LOWH SUYDMVRRU
) XQEQ IRURKUVHYLFHY LV WSFDD QRO AVFBNRIY JLYHD UIX@RY GUYHY DOG SXEQF KHIGN FRIFHDY $V D UAKOVRXUBMGHN LY SRIMRIHS \R EH GW \X\A-BIEG! \R
SRIWAODG HRERP IE R FOV 2 XURTHATRAYIMYEY FOQ RFFXUDAGL  HMQAP HYI RUGH HMAQGAMIHY BIDEBWR HREP IE R FBV &QHOVIHHDMY D5SUR LP DMD
R UYHOHIQWHI MDD HIUHGG' HHP B USHDMGLOWHI VD HIUHGG' HAHP EHU

2 XUILCDGADOWAFHW LYV GUYHDE, ERNWRQ) RUIDQE DQGCFMXAMINRQ GUYHD JURZ W DG DY D URKOVRUNREDUHYHXH KDV URZ Q DAD FRP SRXQGHS DOAMOIURZ W DM
R MCAH

2 XUHQMURGP HBD! REXV DG U BXBMRQ KDYH HITEGG XV \R DMEPADGE WEIQVRP HR WH P RIMKLIK® \RXIKAWDNMUHP SR HVIQ RAULGEBMY 7 KHH HP SBR HAYKDH
FRQUEXWG\R RURUIDQF JURZ W QLI HHMDMG EUDQG U-SXBNRQ DG FXOMUH

2 XUDBSURTFK KDV DXBZ HG XVARNKFRHA X OOG FROMMO® \FDBIRUBMQHN DG Z HEHIHYHZ HOHZ HOSRMRGHG W FRQMXHRXUNIMARY DOGP DN-ABOG-UKIS
DVZ HOGAMAWWHIURZ LQ) HYLRP HQEDHBV/R RAUFCHOVOQGFRP P XQUEY

7 KH, QGXWM

7KH JOEDD HYMURP HOEDLGBMY LV @UH JURZIQ KUK [UDIP HOAG OQG \MEMAMR FRP SB]  UIXORY WP HZ ROW ) HEHIDD WA SURMGADO OQG GFIC
HOMURGP HQBDU-I XOMRQY GRBIM FRP STOGRH WML HON \KDAFUW-DM G-P QG | RUHYLRGP HQEDVHYIAHY |, (RUDIQIO  SXETF DG WHANKRTEHU LQMIMMOQ HYLURGP HOAC
\XWELCTELOU DUHDBR GUYQY SXGHOAP DI HP HAR RAUNKDUHG QG LQWHYURGP HQEOUARXUHY

* GEDO QYLRQP HBO QA L/ DUHDQG* URZLQ)

$FFREQ \R (% DG WK FRPPIWRGGE 0 RMRH DVR \WH JEEDOHYILRP HMEDIGEMA LV HANP DAG \R JHIH.DM OSSR LP DMD WAIR) [Q
UBYHOMY Z W BEQRQFRFHUDME LOWHS QWGE\BMY $ FFREQI \R( % \KY HAOR) 8 6 HMURP HIECP DAY H SHRMG\RJIURZ DAD&S* 5 R SHJ
\ HOUIGRP WURIK XS IURP LW SUAYLRXV | RFFDMR SH HUIRP WURIK (% FRFOGH/\WDAVARY) \BIT LQGV/R 1Q UDXKPMUHIXQAQ) HHI\
VHRXUMY HHJ\ \ADQUANRY ( QMURP HQBD 6RADODGG * RYHIDEAH RU(6* DG RIP DM UMIHIFH 1Q DEAWRQ\R WIBMRDOGUIYHY R DUTXDIW Z DAUTXDDNY UASRQUE®D]
Z DAMP DIHP HQMARXUFHUHFRYHY - UHP HADIMRQ DG UANRUDNRQ CUHGDAQ) VR SRUMYHJ URZ W CFURW DHMURGP HQBDWHRRY LOWHJ GEDCP DU

3XEQE' HP DQGY , QOAMALDGS RIYW &P DM&KDQIHDQGS HIXMWRQV( DK UYH1 HHB/IRU( QMLRGP HORGBHMEHY

+ HIKWEHG SXECF [Z DAY DG LQRUDUQ) WIN-KRTHJGHP D06 | RUHMURGP HREDUASRQIELON DG \WWEELOW KDYH GG \R DIWRZ LQ) GHHG | RUHMURP HRBC
\HYIFHY 0 O FRP SOQHVZ RE LGH KDYH LP SBP HMG HOYLLRGP HED \RALDD D05 J RYHIDAH WAZ DUBAKLS LQWDMHY | REAHE ROP DDILQ) SRMMDO XMUHUMY UDKHKDD
P HHD FRP SOLQ) Z W BHIXOMRY/

BWOG  LQFUDAY 1Q LOBMMDDIRMW DG LQ UDXKPMUH LM HOAOGE \WH UIXOIRQY XQEHEQRQ) \WHH DR DUH DOR GUYIQ) G-P DGG | RUHMURP HOBC
HYIFHY | Q DEAWRY HMUREP HAEDAMXSWRY FDVHG B\ FIP DM FKOQIH RUDILQY LG UDARKFMUAH | XUIRHULGFUADVH \WH GHHG | RUWHVH VHLYLERY |, Q UDARKRMUH LOYRWR HOWV OQOG
HOMURGP HQEDHP HIHR WASROAY RWD WHNXUH \KEMBQMODAAAP HOV STIQQQ) DG RUSHP WY VHLYLRHY 1Q DEAMRQ R HMURP HREOWIY) RUUP HADIRQ \HYLFHY/
7R DOGP RQVRUQ) DUHWSLADED UHRXUQ) SURFHWHVGIYHDE! U XOROKURXI KRAWKHLBMMDCSUIRGENRQ M HA R

YH RIG AN XDNRY/ | XMH UHXORY FKBQJIH/P D DOR RUDM G DG | RUDBAWRIBORUMXSSEP HOMY  HYLLRGP HQEDVHYIEH |, Q\KH8 QWS 6\ &DDED
$ XWADID DG ( XURSH \KHIHGHDO BN SURVICHDCDG G0



UHXONRQ/\BUIHNY) DUDBQGZ DMJTXODW P DRI HP HANZ DM BQG FRQEP LCDMS VRIOP BRI HP HQARUUHSANRY 1Q JUHKRAHIDVHP BMRQYY HIFK R Z KIFK GUYHY SRWRQVR
RXUBXMHN KDYHEHQLP SBP HOMGRYHUP BQ GHDGHY DG DUH\XBEWRMR FKDQIH

: HOQUASDMWDAKHHWHIB/ Z LOFRQMMHDGZ LOVGXURIR QI JURZ W LOWHHMLURGP HQEDHYLFH/ LGB

7KH( QMURQP HQROBHIYLFHY, QORI L+ LIK® ) UDIP HOAMGDQG&RP SB)

$ FFREQ \R( % WRADWG/R [P VRSHDMIQP OQ R \WHP DINANVIQZ KIFK Z HRSHIDM : - KUGIVHYHIODUIHUILUP VR | HUHQYLRP HAUEDHYIFHYD/DSOWR BIRIGH
SIRGAEERIRIRY P XK R \WWHLQGAMY FROAWR \P DT LUP VAKDABURYLGH AP WG VHYLFH R | HUKCIVARDADGESN\SHAL LE B XOMRQ/ DG JHRIUIBKLHY 7 KHAHWP DX LUP VI DFH
FKOBQIHVIQH SOAQ) R 1HIQIVRUIHRIUBKLE UK JLYHOWHWRKQIFDOH SHWYH CRRUHGMIRQY DOG CFHQAY GHAHWOLY \RVHYHDEURDGDUD, R FOHQN DG LQGAKUHY/ CRRW
JHRIUDBKLHYDQG\HYLFHAOQH/ 7 KHHG @P LPVAB DML QI LFDQAEDUMHYAR HOM LQRXULGEMA

$ VRIHV LRBDIQIO  SURIMY H HOYURP HQUOVROMRQY/ \RX P LM DM WHULP STRARQ WH HOYLLRGP HOVZ HBEHIHYH\WH - SORH D KK YBOH RQ HYLLRGP HQEDVROMRQY
SIRNGHY\WWDAR | HMADB! BEYDRHG WHKCREBI\ DG FRP SUKHULYH VHYIFH FCECH MW 3URYLGHY DEGIWR DEEHN/ WHIXQO HA FBIR HYLWRP HQECAFRAHD?  HSHADD \WRH

ZRINGQ Z W FRP SDQHY DQG RG] DIRQY\KDARSHIDAM CFURW P XGB! MUMVGRIRYY Z W FRP SBf UHIX@RY MQBACSHY DG CRURW P XAISEB! HYILRGP HMEOP HAD HJ  OU
ZDAUDIG\RC?  Z L@FRQMMHWR KDYHDFRP SHMYHHGIH

6HIP HON
© H SRVGH HYLURGP HOED VHYIFHY \R RXU FOHQW WURKIK RXU LQADUDAG VROMRDY CRURW \KUHH BXMQHN VFIP HONE $ \WHWP HOW 3HP W) DQG 5 HGRQH
0 HDXUP HQNDQG$ (DOMYDQGS HP HADMROOQGES HAH

$WHAP HONV 3HP M) DQG 5HERQH 2 XU $ WHAP HOV 3HP M) DQG 5 HEROH \HIP HOVSURIGH \AHQIVIF DGMRY DG FROKXGMY VHYLFHY WR \WKSSRW
HOMURGP HQEDDAHAP HONV  HYLURGP HMEDHP HIHR.  UASROH DG BFRYHY  \W[ LFRBJ\  FRQXEY DQG HYMUREP HQEDDXAW DQG SHIP IW | RU PUHMARSHIDIRY/ | CAMN
XSIUDEY G SURWAN GHFRP P MWRQQ) SURVIAN QG GHYHBSP HYBURWANV ©  HOOR Z RN FBRAHD Z WK FRIHOVVR (DYLI DMWH U XDRY  SURFHN DAKH GFDOWBM SURYIGALC

006 | HAHIDGYHY 1G-OM \KH SRAQIIDHYIUREP HAEDDGG SRIWAIDLP SCAV R \WHU G-RMRYY DQG GYHBS SURNDDP WMDIR) CSSURAHY DY HE-G |, Q DEAWRD \R
HOMURGP HQBOM, IFREY)\ DG ILYHDRXUH SHIHLOKHSLQ) EXMCHARY ST RUDGG WASRIGR GUXSURYY RUMAHINW QG UAERQHWEP VKDYHKHSHE FOHW DL DMWHU
SUSDDIRYI RUDQGUASROHWR HP HIHR  UASRQH\IWDARY/
© HEHIHYHWVAHI P HQAWP DQEEQ/DQP BHUR FRP SHIMWHDGYDQEIHY LGFOXQAQ)
WRY) BUIQG/D0GP DNHABOGHIKLS SOMEX@L® Z W HYLURGP HMEOSU SHE RN DG WASROH
IURQ) UHIMRQKLSVZ W NA - SUYDM GG SXECE VHRRUFTHQVZ LW GHHB/1 RUP XASBIHOYLLREP HEDHYLFHY | CROBINY FURWAHIG) RSSRVQUAY

DFRIHWP R CSSW LP DM HP SR HV LFOEQ) Z HONGRZ QWRKQFDCH SHWZ MW GQIMBEQ) FOHNHDNRQKLSY DG M QU LFDQV SHIHFHDRRW
WHNA GVASOOHVIQWHVHIP HW

t WRKRR\ \R\Z DHOG AP DD HP HOWFDSCEL O SOMEXOLD Z MMQRXUBGRQHVHIP HQW
t RXUSURYHQ CELOM \R KHS FOHOVQDYLIDMUHXDRY  SXECF DQGGIDOANM) DG
t DQUIRTOUIK FABEDKHGE. KDYLQ) \KFFHAMX@ DARWHG DG SHP WHGKXQEH/R SIRURVLOMUMVGRIRY CFURWAKHS QUG 6\BIM/

7KV \HP HQVZ KIFK LY SUP DU® EDHG RQ DWW HDQG P DMIDY RJ7 0 WYHQXH P RGHD JHH.DMGS DESUR P DMD R RAUUHYHIH | RUMH | MO\ HIUHGHG
' HRPBRU

0 HDWXUHP HQADQGS$ QDOMY 2 XUO HDAXUHP HQADQGS$ @OMYVVHIP HQAWRHR WHOWHMERYIGHY R HYMURP HQEBOAMANY DGOERDRY VHYIRH/1Q1 RW $ P HIFD
6XSSRWMGE DS LP DMD H? SR HVIRRW



WH8 6 DQG &0 RUKLIK® FUGHMIBG \WEP V \MAMOGE D0] H OU Z DMJOGGE VROWR GAMP L(H FRAHQIDIRY R FRQIBP LOQN DV Z HODY \WH \R{ LFREILFDOLP SCRAR
FRQIEP LDV RQ | GRUD 1 DXQD DQG KXP D KHIBK. 2 XUR | HUQIV LGFOGH \RXUAH DQG [P ELHQADUMANY DG P RMRUCQY  BON GMARY DQG DEYDRHS P XAVP HAD GERDRY

\HYIFHY LFXAQ) DUNROWRUP Z DU Z DA DAUDQGGUNGQ) Z DAMUDTOMY
* HEHIHYHZ HKDYHD YOUHWV R \X\WBLCDE®FRP SHIMWHDGEYDQEI HY/LOWY P DNHMFOGQ)
SHP LHVEDG/
RHR \WHP RWEURP LAY FRP SDQHVIQ1 RIS P HIFDZ W YHUNDED LQM) UDMG\MANG) DG DO \WDCFCSE MY LGFXGQQ) XGNDWEFHDDOMY
FRP SUKHMYHOER DAY CHERNIQWHS QUMG6\BIM/ R | HIQ) DFRP SBIMVKAWMR DEDOWDOROMRQY| RUYLWOT DTHYLURGP HOBOSURVRN
RHR WHP RW¥ SHIHFHGSURMCGHYR DGYDIRHGRSWADDIDYIP DILQY 22* | \KAAMY XVHGWR GHARWK GRADUERQJIDVGINY DG
RXUSURSUHEY R\ DUH WRKQRBILHY SURFHWHY DG CESTFDINRYY LGFOGQ) \WHCELOMY \R GHARALUFRQIBP LDQNVLQ UHDOAP HD/KGD \MEFHFRGFHADIRYY

H +H+ +H+ +H  +

7KWV \HP HQVZ KK LV SUP DO EDHS RQDIL HG SURH DG |RURMR VAFRSHZRIN D7 0 WYHQH P RGHD JHHIDMG DSSUR LP DIMD R RAUUBYHIXH | RUWH
1MVDO HUHGG' HRHP BHU

5 HP HADWRQ DG5S HOH 2 XUS HP HADIRQDQGS HAHVHIP HVBURMGYFIHONZ W HILQGHHIQ) GALIQ DOGLP SBP HRBMRQVHYLEHY SUP DUO WD HOAMKRBILHY
KDANHDAFRQUEP LQDAG Z DU UHP RYHARQEP LGOI URP \RIORURDMUHOHZ CEGIHHUN [URP ZDXM $SSI IPDMD R RXUHP SR HHV LFOXQAQ) HIIGHY \AHQIMWVDQG
FROXGIQV SURVLGHWHHVHYLFHVAR DAMWRXURTHONV QO GALIQQ) VROMRYY P DQILQ) SUIRGAWDQGP MDY HYURGP HQEOUMY DQG CCEL M DARHUGFDIRYY © HER QR
RZ QWHSURSHWWRUI CROWA/DIZ KLFK Z HLP SBP HYWHHSURVFVRUHXQGHOLQ) ICEONY RUGRZ HRZ QP DMIDCIP RQNVR WHHIXSP HOAVHGLQSUIRWAN

© HEHIHYHWMVAHI P HQAVFRP SHIMMWH DGYDQMD HYLGROXGH

t WRY BLDQBY

t DGYDQRHG WRKQRBILHY DQG RXURZ GHG DG QFHOHS LQMBRXDOSURSHW SRWMRIR \KFK DV RXUSDMQMG Z DMIWHDA HAW WP V DG SURSUHEY  SURFHW \R
RSP 1] HWHJIHHDMROR U3 CEGIHHI 1URP Z DM

DWP Z W IQGMY GDAQ) H SHWDGVHYHDOSDMAN HHDMY \VAHNV DG
GFDCH SHAWH DG ACsCHONAY Z W BRVSHRAR XQTXHVROVHEP HONDQG Z DMME® FKDUIIRMIMNR DG FRQEP LCDNRQWSHY

7KWV \HP HQWVZ KK LV SUP DO EDHS RQDIL HG SURH DG IRURMR VAFRSHZRIN D7 0 WYHQMH P RGHD JHHIDMGS DSSUR LP DIMD R RAUUBYHIXH | RUWH
1MVDO HUHGG' HRHPBHU SUP DO WURXIK SURMPNEDHGZ RIN



7 KWV\BEAILOMWDM/DVXP P DY R RANMIP HQWV

" LIHHMDMG 7 HKQRBU\  3LRAHAHY/DQG$ SSTFDARYY

$ ODIAHBWAKRR)\  LQCRYDAYHSURFHAHY DQGCESIFDARQY/DUHNA - FRP SHIMYH DGYDQAI HY LOWHHYLLRGP HQEDHYLFH/IQBAMY 2 XUMP R LQBMY GOEHYSD V
D YLBOURBA LQ GUMQY RAULQYHIT HIVLQ G HHMDAG \HYLFHY $ VRXUSDIRP R HYURGP HOEOVHYIFHR I HIQIVH SDB/ RXUH SHWAQLGRUDIQIO G-BR LQIRYDYH
WRKQRBRI LV ARDADGEAN RUFRTHM] QHHBY 1 XURHUGL | HIHQIDM RAUNHLYLEHY DQG FUDMGHZ. EDWIHYAR HQNY 2 XULQYHAR HADQG GHYHERSP HQATRRY MY LGFOGH UHDDWP HOWU
TXODW DQG HP MR P RARUQY  HYLUREP HQEDAD P DI HP HOADGG YIVXKO] DIRQ VR\E DU DQG WRKQRBILHY | RUWKH WP RYDODQG GHMKRNR R FRP SB  FRQEP LGN
WPV

, Q\RED RUWAHIFK QG GYHBSP HQNMP KDVEHQIZOGHS  SDMQN 2 XUURDK DQG GHYHBSP HQMMP  FRQIGHS R LQCRYDM LQ WWH | RTBZ LQ) DUV Z D
WHDR HQVSOWMEXOUD 3) $ 6 DOGVHBXP WP RYDD3) $ 6 GMKANRD 3) $ 6 WMD) |RCP | IRMRCDARY YDSRUMHDR HADQG UHP RYDO Z DA DM DR HWE2  FCBMUH DG
UARXUHUHFRYHY

SWDWILE $ FTXIMWRQY/

: HRSHIDMIQDJIURZ LQJ DQGKLIK® [P HMGP DUNHAZ LW KRB/ R SRMMMICCFTXMUWRQBLIHIV * LYHQ RAUNKFFHWLQLGHN L) H HRAMY DOGLQMIUDY RYHJ
DFDXAMMRQMGAHRXULGAHBIROLO Z HEHIHYHZ HFDQ FRQMXHR VHBRAYHD CFTXLUH DBAMYHEMGHAAY © HVHHN VR DFTXUH BXMGHAHY DABVASICHS YOODIRQ GYHY
WD
DHOGE KUK TXOOW VAHIMWDQGP DI HP HQWP V
H SDOGRXUSRWRIRR \HYLFH/
SURVIGHDAFHWAR QLI HIHQWDAG\MKQRBILHVRUSURFHARY DG

t
t
t
t H WG RXUIHRIUDSKLE FRYHIIH

: HKDYHSHYRQZHOVSHALL LFDED GHEFDMG\R LGHOMA 1) CFIXOMMRQVBLIHN H SERUQY CFTXMUNRQ RSSRMAMHY GHIRMDIY) WP VDG RYHYHHQ) CFTXMNRQ QG SRWW
DFDXAVMRQ LQMIUDIRY 2 XULQ KRAH CFTXMMRQ WP KDY HABEDKHS H WLLYH UHIMRQKLSY WURKI KRAKH LOBAMY  DQG P OQIEQY OOG BIXOW® U HYDODM/ D SISHICHR
SRMMDIFTXMURY RSSRWQWWY OUIHY GIYH) B\ ZREG R PR DG SHIRTIDLQURGAIRY/ $ GRRXIK Z H D \WP SRIDUO \BZ Q) RXU FOGHIFH R FRQAP P DY
DFDXAMMRYY WP DQVDFRIASONR  RXUIURZ \W DR\



6LCFH- DAY Z HKDYHOFTAUWG\WHI RTZ Q) EXMCHAH/

$SFTXLUHG %XVLQHVV ‘DWH RI $FTXLVLWISRIQPHQW IRFDWLRQ
$SFTXLVLWLRQV
(SLF (QYLURQPHQWDO 3W\ /WG (SLF -DQXDU\ 5HPHGLDWLRQ DQG 5HXVH %ULVEDQH $XVW
7ZR 'RW &RQVXOWLQJ //& '27 YHEUXDU\ 5HPHGLDWLRQ DQG 5HXVH ‘HQYHU &RORUD
(QJLQHHULQJ 7HFKQLFDO $VVRFLDWHV ,Q¥SU(TS $VVHVVPHQW 3HUPLWWLQJ D@®EHVSRIQVH LR
3DUDJRQ 6RLO DQG (QYLURQPHQWDO &RQVXOWLQJ ,QF 3DUDIRPHGLDWLRQ DQG 5HXVH (GPRQWRQ &DQD
6SLULW (QYLURQPHQWDO //& 6SLULW -X 0\ $VVHVVPHQW 3HUPLWWLQJ DORSXYMARSR QA DV
2ULJLQV /DERUDWRU\ ,QF 2ULJLQV 6HSWHPEHU OHDVXUHPHQW DQG $QDO\WLVHQYHU &RORUD!
$FTXLVLWLRQV
JURQWLHU $QDO\WLFDO /DERUDWRULHV ) U RIDAOWXIHUA OHDVXUHPHQW DQG $QDO\VLV(O '‘RUDGR +LOOV
(QYLURQPHQWDO $0OOLDQFH ,QF (%, YHEUXDU\ 5HPHGLDWLRQ DQG 5HXVH :LOPLQJWRQ '(
*UHHQ3DWK (QHUJ\ /7" *UHHQ3DWK 0D\ OHDVXUHPHQW DQG $QDO\VLV&DOJDU\ &DQDGI
ODWUL[ 6ROXWLRQV ,QF ODWULJ -XQH 5HPHGLDWLRQ DQG 5HXVH &DOJDU\ &DQDGI
9DQGUHQVQLQJ $S6 9DQGUHQVQLQJ -X 0\ 5HPHGLDWLRQ DQG 5HXVH &RSHQKDJHQ 'HC

$FTXLVLWLRQV
(QYLURQPHQWDO 6WDQGDUGY ,QF (QYLUROQPNOQWDO 6WDQGBVEMVVPHQW 3HUPLWWLQJ DOIODHNYRQYH 3%

,QGXVWULDO $XWRPDWLRQ *URXS ,QF ,$*-DQXDU\ S5HPHGLDWLRQ DQG 5HXVH $WODQWD *$
7UL$" (QYLURQPHQWDO &RQVXOWDQWYV ,QF$XJINVW SHPHGLDWLRQ DQG 5HXVH IDVKYLOOH 71
$LU.LQHWLFV ,QF S$LU.LQHWLFV 6HSWHPEHU OHDVXUHPHQW DQG $QDO\VLVSQDKHLP &$
+XFR &RQVXOWLQJ ,QF +XFR 1RYHPEHU $VVHVVPHQW 3HUPLWWLQJ DORBXYMARIR QN H

© HWAIYH \R DGG YOOH \R CFTXULHG BXMCHAHY B HP SKDV] LQ) D\MP FHUE FXEMUH | RAXVHG RQ LQCRYDINRQ DOG LOYHAR HQWVH SDOAQ) FOHHURSSRWWQWA | RUGHE
HP SR HVIURP \P DEPUBXMQHAY HKOGAQ) 1 URQADGE EDAN R | LFH \XSSRVAR | CRLOMIM DQ HKOGRHG | RAXV R SURWANGHIVHY DOGJURZ W SIRIAQ) DOUHJHR WP R
HOMURGP HQBOVHYLFHY DG FOSCELOMAVAR | XUKHUFCHQAHIMNRQKLSY DOGLP SBP MY L7 D5 Z LGRQ) VO HIV SIRIUP VDG RSHDMY SURFHRAY ( CRK BXMQHWZ HIFTXUWHLY
X P DIFDED LM UDMGLOR RAUN WP VDG SURFHWHY WHIHE, FUHDIG) P HIQQI XCUYHDMW GHU\ RSSRWWQMAYDQGRSHDMY) GYHIIH

&N

© HSIRVIGHHXVURP HABOWHYLFH/\R CESUR LP DAMD FOHQVRSHIDAY [QDQP BHUR VHRRLY DG LAWY LFOGQ) EXVWRAIP LMG\RRO  JDV XD/ GFOD
WM SURVLGADD DG |HIHIO JRYHGP HOWVHIMY \WFKQFDO VHYIFH/  LQGAWMDO POQMIFMUY)  WIQSRMBNRD FKHPLIFDY UHHZCE®! HHJ\  JHHIDMIR) CHRSDH
\MDFRP P XQFDIRY/ DG HYIGHIY : HKDYHE&Y WP DJGWURIK RAUGILR FRP SOQHY GG RGB BHIMROKLSY : HVALYH D Q@ YHI LHG FOHAEDH LQ ERK \KH SUYDM
DOGSETF VHRRLY Z W \WHYDXWP DVUMY R UYHXHEHQ) JHHDAG I URP FIHOWLQWH SUYDMVHRRU

2 XUDL HWRTHQAU-SUAHIMG CBSUR LP DD R UBYHDHIRUIMADD HIUHGS' HR-P EHU Z WWHH UGV GHIYHG IR RYHU \FEDUDMSURVAN $V
D BAXO\R \WH QDM R RXU HYLLRGP HQEDHP HIHR  BAGRQH BXAGHN RXUS WHAP HW3HP INCY DG 5 HARQH VHIP HQAP D DAWP HY H SHIHIFH KLIKHU PXOMERP HJ
FRFHMDNRQ GYHY EDHE ROWHVHYHINY GAUDMRQDGRARRP HR AHMEQWSH/R HYLLREP HQBOHP HIHIAHYI RUZ KUK Z HSURVLGHUASRQHVHYLFHY D/Z DAKHFDHLQ
ZKHD R RXUS WHAP HOABHP WY D55 HERQHVHIP HQWHYHHYZ HIHDMEEXBEGVR\RUHHPXAEP HY 6HH,\WWP $ 25 W) CRRLY

) ROWHI VDO HIUHGG! HAHP BHU R RUBYHIHFP HIURP PMRP HYHIIDILQ) XV\R SIRVIGHP RIHWDQRHVHYIFH DRLGRBDHR  SHRHQMIH
SRIQVIURP \KH ZHIHHDM I URP PXNEP HYEX L) P RMH



\KDQ RQH VHYFH LQ WH | MDD\ HUHQGG ' HRHP BHU : HKDYHH SOGHG RAUUHDWRQKLSY Z W RXAUH MY PXWRP HUEDH Z W RXUYHWADD  LQM UDMS EXMCHN
P RG-D2 XUP DXUQ) FOHOAHDMNRQKLSY FRXSBGZ W RXULQN UDMS WIKRMUH CRIRW DTRXUBXM CHW QCHY KDV LIGRADHG WH GYHOR FOHOAHQIDIHP HQW

& ROAMAV

2 XURDHQWFRQALFW CUHJIHIHID 11 H3SUFH LGFOQQ) P LBWRH EDHG L] HE SUFHFRQMFWLQRXUS HP HADIRQDQGS HAHVHIP HOAMDQG |RURMAR VFRSHZRIN 7 0
EDHG 2 XUS \WHAP HQV3HIP WY DG 5 HERQH FOHOAFRUEFW DUH JHHDD 7 0 EDHG 2 XURCHOAFRQUEFW YO 1URP SXURKDH RBHUEDVHS FRQUIFV XM LQJ WG
WP VDG FROBURQ/AR FRP SUHKHLYHP DAMMVAYLFHY/DIUHP HOVZ LK WP VR P XGISGH HILY , QCFFREDGFHZ LW LQBAMY  SUIRIFH P RWNR RXUFRQMEFW ERK LOWH SUYDM

DG SXEQE VHRRU DUH\XEMAAR WP LDNRQ DAKHGEVFUHNROR \WHFTHW, QUXAK VIMDAR)Y RAUFRQMPAVWSIEDD SURVLGHI RUUHP EXHP HOAR FRWLGRXUHGOOGSD P HYWR
| HVHLQHG\MURAIK WHEDMR WP LODIRD 6HH, WP $ 25 \N) CRRY

&RP SHAIRD

: HRSHDMLQ D ARP SHIVYH EXWUDIP HQMS P DNHNVL RMQIBGIFRP ST RUJURXS R ARP SDQHY GRP LCDMY CRUIRW WH HQUWH HYLLRQP HQEDVHYLRHY P DNHAIQ Z KLFK
ZHRSHDM 2 XUSUP DY FRP SHIYRY DIHAYIMRQVR @UHARP SOQHY YRURXV WP DOFRP SIQHY Z KIFK JHHIDD DHEOP WGVR DVEHALLLE VHYFH DG | RRXAVHG RQD QRKHP DUNHA

RUJHRIUDSKLF UHILRQ DG RXURTHM] RZ QLO KRAHUARXUAHY :  HEHIHYHWDNVHZ Ul D) R RXUFRP SHRLY PAUMD® SURVIGHWHI XQUIIHR HYUREP HAEDROMRQAKDAZ H
RIHJ , QMG HIFK R RXUVHIP HQN KDV FRP SHIVRLY Z 1\ QRUIRZ HUVHLYLFH R HIQIV DG RUIHRIUIBKEY 2 XUS$ WHAP HOV3HP WY DGG 5 HGRQH VHIP HOAFRP SHINRLY
LFOGH \WH HOMURP HRQBDAYIMRY/R (50 SCPERD* R QM ([ SRHQW: 63 OJG RAMHUQUH HILGHIQ) FRP SIQHY OGG \P DDBMQHAHY 2 XUO HDXUP HWDQG
$ @OMVVHIP HONFRP SHIYRY LQFOGHWH HIMURP HOBOAYIMRQVR 6% 6 75& &RP SIQHY ( XUR LQV 3CFHS (DOWACDG RAHUMLIH\MAMY FRP SOQHYDQG\P DEEMQHARY
2 XUS5 HP HADIRQ DG 5 HOH VHIP HOAFRP SHINRLY LQFOGH WH HOYURGP HRBDAYIMRY RUBP HADIRQVHIP HQVR 7HAD7HK $(&20 ; \GP 9FRID 0 HIG -+ XQWOWmG
RNHUOL HHILGHHIQ) FRP SOQHY DG RMHP DOBMQHIY

© HARP SHMEDHGRQWHIRTRZ LQ) ICRRY [P RQY RKHY WEXBIRQ O HIV WEFN UFRG TXODW JHRIWSKE UEAK SUFH WAKQFDOFDSCEMMY CARHW R LQCRYDIYH
WKQRR\ DOGEWIBN R VHYFHY : HEHIHYHWDARXUPXUHAFDSCEL MY SRR XVAR FRP SHMI DYRIE® LQHFK R WHHICRRY
7 KHHMURGP HQBDHYFHVIQBAMY KDV QU LEDOAEDUHYAR HOW Z KIFK Z RX@P DNHIVAL T LEXOVRUGHZ. AR SHINRYAR HIMAHP DUNHA7 KHHEDWIHYLGFOXCH
t KLIK® WAKQFDD FRM® DQGWP H FRQUKP 1) CFRUHAMINRQ DQG QFHQKUHUTXLIP HOW
CHONV\RGBR VHYIFH/FOHAH-B/CRRW I HRISKLHY
DGYDQRHG TXOIMY DQG\D HAV SURIUZP VOGP DQEDAMG\FRMY
WHFRP SB] DQGJHRIUDSKLFDD YOU LQ) UHIXORY @QBASHWDAMIXUA/AMI QU LFDQAQGMY  H SHIHFH

\WH CGH-GWR OFTXUH RUGHYHES LQURYDIWYH WRKQRERI LHY DG SURFHWHY \KDADUH CRRHBE® R BHIXORY  BRAHY Z KIFK 1Q RAUFDVH RAEXUWHG RYHUP B \ HOWR
FOHNDQG W XORUHR) D) HP HOW DG DAL QU LFDQASAVHDURK DG GAYHBRSP HQW SHOH DG

t HP SKDAVE\ @UHRIHQVROM] HOQGVFDB! GRIWR UHDNRQKLS DG SDINHYEHUFR G

t
t
t
t

, QMBRXDCB URSHIV

© HX\M] HDFRP ECDIRQR LQMIBRXOOSURSHW \D X0/ LFOGQ) SDMON FRS, UKW WDGE-P DUNY WEGH HFUHAV DQG QFHQWY DVZ HIDV HP SBR HH DG WILG SOV
FRQLG-QMIDY DIUHP HV \R SURKPARXULQMIBRMIDSURSHW + RZ HYHU Z H GR QRASUIKASDI UHD RQDQ MQIGISHHR LQMBRXDOSIRSHW QRULV ) MQIGI SHAHR
LQMIBRMIOSURSH WY P DMUDOR RXUI LQDGADCFRIAMRQRUUAKXOVR RSHIDIRY/



6HDRCDDN

Y%HFDAH G-P 005 | RUHQMURGP HQEDVHYLFHY 1V RAGIYHD B\ \SHALLLF RUSUHAREE®! SOV LQ RH RUP R | VFDOTXOWMY RUBXMGHN 1Y EHWUDAAMHG EDHG RQ
\ HOD UAXKOV $ GAURIED GHWR WH | LHIS EDHG OMHR FHIBQR RXUVHYIERY Z FDONHUSDNQY JHHDD LP SCRARXUI LHIS EDHG \MP M| CELOW \R RSHIDM LOKH Z LA
P RQKY $ VD UAXOVRURSHIDMY WAKEV LQ RXUO HDXUHP HOADGG $ COOMY VHIP HOADGG RXUS HP HADINRY DG 5 HAH HIP HOVH SHIHFH\RP H TXOW® YOULELQW Z LK
JHHDD GZ HIWHH/ DG GZ HUHIQQIVIQWH | LXADQG | RAW TXOMY DQGWSLFDD Z HH SHIHFH KL KHURYH.DEUHYHHY DOG HAQQIV LQ\WH VARG DQG LG TXOWMY
$VZ HFRQMH\RJIURZ DOGH SOGLQR G JHRIUSKIHY DG VAYIFHQGH/ TXOW® YDUCEL@IV LQRXUO HDXUHP HADGG S (DOMY OG5 HP HADIRQ OG5 HAHWHIP HOWP D
GVDMIURP KIMRUFDONHI/

+ XP DQ& DSIMICE HRXUFHY

2 XUHP SR HHV DUHRXUP RANDOCEG DAHADQG DUHFRP P WG \R LQCRYDIRQ DG SURMAQ) H A-BWREDOHYFHWR RUFTHON ©  HSURIMY HIRVMIQ) DAYHYH | DUDGG
LCFOMYH Z RUNSTFH \KDAYDOH/ BASHRNVWKWADGG D VHRH R BHRQILQY) : H LQMIALQ RXUHP SB HA \WFRHW B\ LP SBP HQIMY  SHRSO! FHQUE VRDAMILEY | RU RO
HIDJHP HQMGYHESP HQMIG UHMNRQ

2XU693 R +XPORSHRXAAY +5 GDO/WH+5 I XQRNRQ DG LY URSRME®! | RUWH GIYHBRSP HQADQGH HRAWRQR RXUKXP DQ ACEMUIOWDM\ - 7KH69 3 LV XSSRMG
B DURBXMM 5 WP FROUMIY R BRI FRIBRIDM GYHOURRXUAHY DY Z HODV EXMCHW \SHALLF + 5 SDMWHY 7KHYROGR ' IHRARIV&RP SHODNRQ&RP P LIWHORMYHD RYHYHY
RXUKXP DQACSMCEURIUP V LQMDRYHY DG SHIRUWP DOAH DG UHRHYHY U XOUXS@DMVIURP WHE69 3 R +5

(PSR HV

$VR ' HHPEU Z HKOG C5SWR [P DMD HP SR H/ Z KIFK LGFOGHY | X@WP H SOWIP H DG MBG B\ HYLREP HQEDHP HIHR UAGRQH SHIRIGHD
$ SR [P DMD RJ R RUPSRHV ZRNIQRUS 6 RHDIRY/OGOSSH IPDMY RU  ZRNIQIRHIQRSHDRY 2 WHWIDIQ6Z HH) (RHR RU
| CAOMYDHFRYHIGE. FRIBAVHEDINQQ) DIWHP HON

7 DBV WLRNRQ
,Q ZHHIDHS ZIW RYHU WS WA XQYHYMHY 1O WH 8 QWG 6\ DG &DDED 7 KHH RAHIAK HIRW KDYH MUHI\WHHG RXU SDURHIKLSV Z W \KHH
LOXVANRYY DO LQJ XV\R FRQUHAWZ W WNABGLQAYIGOY DGLIG-QM WS \BBRVRUERK! LOMOWKLSY DG XOWP HSRMRYY

) XWHP RH ZHH SDQG-G RUZRNRIHIQ WURAIK M DADLF DFIXAMMRQY $ VD UHKOWR BRI RXUDFDAMWRQY 006 BHRXWY HIRW ZHZ HPRP HG
LRI QB HP SR HVIQ H FOGQ FRAMIHIZ RIHY

( PS® HH( QIDIHP HQW
: HEHIHYH \WDAHP SR FH HIDIHP HOALY RUIMFDOWR | RUMUIQY D SRMYH Z RIN XA |, WADQ CRADY D P XASTHUI RURI O] DARBOVHRHW LlQOHHAQ) GHOUW® HYHY
DSHAR EXMCHWSHIRP DFHDGHP SR HHVDIW CRNRQ

,Q ZH@XQKHE DFRP SO Z1GH HP SB HH HIDIHP HQAKYH D HG DAXQGHWABEQ) 00 LP SIRVIQ) RAUZ RINSOFH PXAMUH 7KLY \WKYH Z DY GAMIGHG R
SURYIGHCAMRIEG! B GUYHDLQLIKWWKDADDKHS XV UABIQVIBOADNGE SRUMRQRXHYH/D/DQHP SR HUR AKRFH

7 KIRIKRAMKH \ HIU RXUBXMCHY GOEHY GG TXOW®  YIWODWZ Q KDDP HAMIV R FRP P XQFDAM FRISRIDM LQUWDRYHY WHQRIFHNA P HADIHY DG WFRIQ] H
HP SR HH CRKUHYHP HOV Z KU DOR HIFRXUDILGY |HHEDAN IURP RXUMEP V 2 XUP RQKD QHZ VBIWWUVHLYHY Dy R DEAMRDORRP P XQFDIRQ FKOGGHD DEBZ Q) XV \R \WKRZ FDH
RYRQ) SIRWRN \KIUANA LQANDRYHY DG SURMGHXSEM/| URP | XQRIRDODWDAKAK DY+ 5 DGR BHYHHUM

* |YHD \WDAD VI QU LFOQASRWR) R RXUJURZ W KDV EHHD DMIEXAG R VADADLE DFTXMMNRYY Z H DR FRQIMXHS VR ROWP 1] H D5 HIOGRH RXUCFIXMMRY LOM UDNRY
SIRHWIQ ((FOGAQ QURNIDIHP HUZ W DFTXLUHGHP SR HY DG GOGAMRIKRAWVHRERDAQ) DUGLQM UDMRQSHIRG/



© HEHIHYHEHQ) DAYHYH DG LFOMYHRUI DG DNRQ HKOGRHY RXUCELOW \R DEAWFRP SBf HYILRP HAUEOFKDIBQIHY/E, [(FRERIDNY DYDUHW R H SHIHFAHOG
YIHZ SRONIQR RUG-AMRQ P INGQI SURFHAHY $ VW0 ROMRH Z HIHP EULFH RGH DQRMHIV XQTXH SHYSHRARYHY DQG Gl EHIHEFHY DG WAYH R P DQEQ DO LGFOMYH \DJH DG DU
HOMURGP HQWRURXUHP SBR HY/

( PS®R HH7WQQ) DQG' HYHBSP HOW

. HODMGIFDAGR HP SRZ HIKY RXUHP SB HVE! \KSSRIWZY \N.AY GHYHESP HONIGGLOMW) LOFRP SUKHOLYHWIQQ) DG GHYHESP HOABURILIP V 7 KRHSURIUP V
SURYIGHWH RAHQMIOUARXUAH RAUMCP VHGWR VKAFH-G OQG\WWUYH © HUHXOWD UMY DOGXSEDMRXUMIQQ) DG GYHBSP HOMBURILEP VEDHGRQHP SR HHIHHEDN 006
LMY DGYDRP HQV Z W D JRIDR [P SURVIQY DQG HYRVMQ RAUSIRIUP V 941 RIG RULQ KRAHWIQQ) Z HOOR R HJRKHUDYHHY | RUFRQMMHG 600Q) LGFOAQ)
P HORUQY ROWHMEWDQQ H \MIOMIQQ) FRAH/ DIGMMRUAP BEXUWHP HOA:  HIOBR HIFRXUDIHRXUHP SR HAV\R REVELQ SUR HWRCDOTFHAY DG FHMYLFDIRQVAR Uk
PXUHQNQWHUI LHTD/

( P SB HH5 HMMRQ DQG5 HZ DB/

© HUFRIQ] H WDAKLIK SRAMQIDOD0G KLIK SHIRP QY HP SBR HA HHN P HDQQI XOFDUHHUJURZ W LQ LP SCRKORUIDG] DIRYY WY 1O WM KHSV | RUMID \HOH R
EHRQILQ) 05 \KSSRW RYHIIDHP SR HH UHAQIRY 2 XUBMQHN P DIHY HIDIH AWA® Z L\ HP SR HAVWR LG-OM FOHHUDSLDARYY HAEEDK JROY DG CRINRQ SOOQV I RU
CAKHMQ) WRVHI RIY DG\XSSRVEUR HMRIOGYHESP HW

© HKDYHFRQMHG\R P SURYHRXUBBQAMMINRQH I RIWE\ LFRERUDIY \BBQABMINRQP HMFV LQR EXMGHW GOGHY DOQOOR-QIYHSDRY H SOQEQ) RXUH LY
P HORUKLS SIRILIP VR | CHOBMNGRZ GGEIHWIMHJ R 1HIQ) RYRQ) SIR HMRIOGYHBSP HWRSSRIMQMNY/Z W RXUO RQMRWH/ HIGHIKLS ( [ FHIBGAH 0/ ( SIRIUP DG
0 RQWRHBOBY/ HIGKS' HYHESP HYBURIUP 0 6/ ' 3 DQGXSSRWY | Bf LEGIZ RIN CUDQI HP HOMVR\KSSRWKXQTXHVIWDIRQY DG Z RN @ HEDDGRH

2 XUFHX® GALIQHS DG FRP SUHKHQUYH FRP SHODIRQ SCADIH LV D NH. HBP HOAR RAUNBBOAUAMNRD MDA\ H WYH \R P DIQEQ D | U DG HIXUBE®!
FRP SHODIRQ SIRIUP | RU FRP SOUTE®Y WRBY H SHIHFYY DG SHURPORH UIOEBW R HP SE HHV UFH HAQAW JHIGU H XOO RUHQEBIRD RU RKHJ SHIRIX
FKOUTRALMIPY © HDBR KDYHLGRHQMHSOOVIQ STFHWR U DGAYIMRQDGHP SR HHSHIRP OFHZ W FDK ERQOH/

8 QAHJRXUMBN LCAHRRYHSDR Z HRITHUE&RQY WP HIXAW LGRHWH/ARP DR R RUHP SR HV @ HILWP O BHIHYHIQHP SR HHRZ (HIKISR 0 RQURH DQGZ HEHIDHYH
\KDARHVHHDAW LCRHRYHYAXSSRIWHP SBR HHUHAMNRQ DG FUHDM YDOH | RURXUFTHRV RXUHP SR HHY DG RAUMBANKRTEHY

© HOOR SURYIGH D YOUHWV R FRP SHIMYH EHH LW LGFOGQ) FRP SUKHLYH KHIGKFOUWH @ H OQG GMELON LOXUDGFH WP HOASD)Y OO SAGWP HRI DDGAIQHE
Z I\ RXUHP SBR HAW S MFDCDG P HQIBCKHDBK LOP LGG 2 XUYDURXYSTQR | HIQIVALTHUE, FRXQU  DIRZ LQ) XVVR UHP DQFRP SHIMYHZ KLBIDEAMAQ) WHAYHIHGHB/R
RXUHP SR HYV

+ HDGN 60HVDOG: HOpHW

7KH\VOHY DG Z HBHQ) R RXUHP SR HV LV HP BHEEHG 1Q RXAURPXAMUH DG VKSSRWWG B DG-GFDMG WP R KHDOK DG M HV SIRHMRDY (P SR HY DHUWHXOWD

HIDIHG R JLYH LOBXDG LQYRYH WHP VHYHY LQ WH SURTUIP V \WDAXXSSRWO H RSHDIRYY 2 SHIDARQDO BEXMHN DGO HWV GOEHY | UHIXHQ® FRP P XQFDM CERAND HV
UHDWG REMRRYHY DG HYHOVRNH-S HP SR HVIQRP HG

7 KHIRQEDIRQR \WH\O HIV SIRIUP | REXVAVRQFRQLUP LG WDARXUHP SE HVDUHFRP SHMAVHTXLSP HAWLQJRRGFREWRY DG SHYRDOSRMAYHHTXLSP HWAFK
DVJEYH/ R HZ HUDQG UASILDALY DUH BDA® DMEG!  3URFHWAY DUHLQ STFHWR LGHMA  WE K DB/ QG LP SBP HWD HIXDLB/ SURMWR Z RIN FRP P HFHP HQW 7 KLY HOMM
SURFHW LY GREXP HOAG | RULQ | LHTBXVHDQG | RUBYLEE. \RLP SURYHSHIRUP OgFH



$ @HP SR HHWP HDIRADMS Z W VO HY SUHEDDIR) DG WIQQ) LVIX@ SOGWR HP SR HY/ &XUHNQWDRYHY DUH I RAXAVHG RQLP SIRYIQ) GIYHMIHWV KHIGK \DHWY
DGHNURP HV+6( WP HIKDR-P HW [P SBRVQI O HV WRQQ) FROMMWIG LRGN MY DG 6DAQ)

$ \WLLG SOV RFFXSDIRQICP HAFOOSURNGHULY DYDMEGIR HP SR H/ VR SURVLGHI XQIFFHW R GAVPXW RFEXSDINRECKHOBK DGO HIV FROFHDY ) LD DOR
RXUHP ST H/KDYHARP SBIMVIRS Z RUN DXAKRUIMY DQGFDQWRS DY SURVRARABAN UL WHIHIYDD FRFHOQIERVDVL HIV IWKHZ MRAQ THIUR HMEXWNRQ

&RP SIDQFHZ IW ) HEHDO6VIMM 3 LRVICHDCDQG/ RFDQ Iz V

2 XURSHDIRQ/\KEMRNVAR HMUREP HIBD KHISK DG\ HIV O V/OGG W XOWRQ/LQMUMVARNRY/Z KHHZ HRSHDM LFOGQ) \WHS QUMGE\BIMY & 00D $ XWADIDONG
( XURSH 6XFK Q7 VDG W XDIR)YUHDMWR [P RY REHAMQIV WHAVKDIHR Z DXAZ DM WHAVAKOLIHR KD DLERXY P DALIDEY LORKH HOMUREP HMKHKOQEDY \WRLDIH
XVH WEQSRYWMW-DIF HADQG GVGRIOR KD CLERXY P DMIDY DG \RIG KT DERXY DQG RKHUZ DAM/ DQG Z RINSOFH KHIGK DG \OHWY 7 KHH O V DG BIXOIRY P SRH D
YOUHIV R UATXLUP HQW DG UAAMIEARQY/ROVRP HR' RXURSHIDNRQY DG \WHVHLYLFHYZ HSURYIGH 7 KHIDOUHE, XVVRFRP SO Z WK \KHHQY VDQG UH XOMWRQ/ FRXTS UKD | LGHY/
SHIDWY HIRFA-P HURINRY/ WILG SOV FTIP V P DIHWR SURSHIW RUCDXUDOUARXUAHY DQG SHYRDOGQMY  FOIP V UHATXLLP HOWAR LQYHAN DM RUFBOOXS SURSHW RUR SD
IRARHFRWR LQHXMI DIRQRUFBOQXS RUIXDRY RUMAERDOR GHYUTXUQ) FRUHRMYHP HDXUW DOGFRXGGHIDAYHD P STRARXUUHSXBINRQZ W FOHON ;  HOUWHCQRAY O
R D) SHEQ HMURP HRBCFRP SIOGFHRUUP HADIROP DAMY\WDMOQWHRSIQROR P DI HP HOVOUWHUDRIED GNHD \R KDYH DP DALIDCH | HAARQ RUBXMQHN | LQOGADT
FROGUR) WAXWVR RSHIDIRQY/RUSIREFW

$ SRMROR RAUUHYHIHLYGHIYHGIURP Z RINQ) Z \WWHS 6 |HEHDOIRYHIP HOV KHQZRING) Z W8 6 JRYHIP HOBCDHARY DG HQMWY Z HP XWWFRP SO Z WK
@7V GG WIXDIRYY WD \R \WH |RP DIRD DEP LQWDIRY DG SHURPOFHR FROMPEN |, QMIDIRDD  Z H DUH \KEMRAR YOURXY JRYHP HOADY V 0G5 UIXDIR)Y
LFOAQ WH 8 6 ) RIMIQ &RIXSABURNH $ FWRJ) &3$ OQG P LOUGQROS 6 QX V OQG BIXMIRY 7R KHS SURP RM FRP SIDFH Z W \WHH DG RMHU @2 V 06
UXDIRY/ RXUHP SBR HA/DUHVRP HIP HY/UHTXLUHG R FRP SOIMVELER G HMEV DG RMHUFRP SIOFHWIIQQ) UHBYDQAR\WHUSRVMRQ DG RURSHIDIRYY

, QRP DARQ$ ERXW2 XU( [ HRXWYH2 1LFHY/

9LV} 0 DQMUSIIDED  +0 U0 DONUSIIDEDNACHE0 RQIRH( QVILREP HBCDYRXUSUWAMG-NQBHBAP EHJ JO-XH 0 U0 DOMUSIDIDEDDOR MGHERYXU
YROGR ' WARYDQG MGRH) OO KH KDV VHYHS DV RAUSUMGHADQG &KIH ([ HRARYH2 11LFHU 9%H RHMEQQ) 0 RMRH( QYURGP HIBDO U 0 DQKUSIDIDED P RW
URHQ® VHYHG DVWHEKIH ([ HPAMWH2 [1IFHUR 3HERIOBG[ G IURP R 3URUR3HEOWS] 0 U0 DQNUSIDIOEDZ D/DA RTP DQ60AKV Z KHIHKH KHIS YOURXY
SRIMRY | URP R 0 U0 DQMUSUDIDED WFHYHGKLY0 DIWMUR 90MQHWS GP LQVDARD I URP 7KH:  KDWRQBRKRROS QYHYW R 3HIDX (VDD OG KLY YCFKHBUR
GFAHFHIQUARBI\ 1URP * XNH8 QYHMW

$Q@Q' AW  +0U' [AWKDVEHDRXUEKIH ) LCDGADDR HIFHUMGAHS XIXWW  %HRHAMIQQ) 0 RQMRH( QVILRP HAEDO U LENV | LIKAVHLYHS Dv D FRQUKEIA
IQMIP &KIH ) LCDGRDOR HEHUIURP ) HEUDW W$SUO  DIGWHDAKIH ) LDGADDR [NIFHUIGRP $SUO  \R-XCH R &ROR + HIOK , QMIDIRDO&RS D
SXEIF &ODADY KHIWFIUA FRP SOQ. 3URUWR WDWO U LFNV KHIS D QP BHUR 1LQOGFH | REXAHG H HRARYH SRVMRQY BN 1O ((FOGQ) &KIH ) LOGADD? 1IFHUR
8 QYHYOOBHYEHVR $ P HIFD &KIH ) LOGADO? 11IFHUR 0 RON // & DAYIMRQR / OQG2 1/ DNV ,(F 9 IFH3UMGAR ) DIFHR : KIM&DS &ROAKAIRD 6XSSO D
AYMRQR +' 6XSSO DQG | LLIKADY DAMEQA RSRDM & RQNRTDUDQG EVHTXHM® DV DAYIMRQ&KIH ) LQOGADD? AR ' RO RRGERPSI) ,(F 0 U ANV \MBAG KLY
FOUHHUDABUFHZ DMKRXAHERRSHY Z KHIH KH\SHOAQGH\ FOW WUH R Z KIFK Z HIHLQWH P HLIHY DG CFDXAMMRQVJURXS 0 U LENV UHFHYHS KLY 9OFKHBUR &RP P HIFHDQG
$ FARXQIMY GIUHYIURP \WHS QYHMW R \WH:  \Z DMUDGLOBERANS | UFD + HLYD&KDWMIHG$ FFRXQERNQB RN S | UFD GG LV D& HWLHG 3XEQF $ FFRXQEQVICERMH 1Q
WHEVUMR &DIRQD

1DKP $SNOWL  +0 V $ IVDUWKDVEHQRAU* HHIRRQIOUGFHL RMPEU  DOGRAUSHAUABY MGAHS XXMV 96H RIAVIQQ) 0 RQURH( QrLRGP HMEDO V
$1\VOUL Z DV 0Q DARGH 1Q \WH FRISRIDM SURWFH R 3DXO+DMQIV/ / 3 DQ IQMIDIRIDAY. WP WP 6HBWP BHU R 2 AREHU $WBDXO+ DIV 0 V $ I\OL
WBUAHQMGDYDUHN R BXMCHNV HMAY LQDODSHFWR FRERDMOGEMGW@Y  LFOGQ) GRP HMF DG FURW ER.GHUP HUIHY DQG DFTXAMMRYY YHQMUH FSABO LOGAQ)
SUYDMSTR-P HONDGG MQAYHOMUHWIQLRMRYY 0 V



$ IO HWHS KHJ-XUWY' RARDM IRP \WH8 QYHMW R & DI RAQDDN RV$ QIHBY DG D GBO/RHRUR $ W GIUHLQ( FRQRP LFVDG 3 KRB\ [P \WH8 QYHIW R
&I ROQDDYHNAR

-RHO S5HXHIU  + 0 U5 HYXHIW KDY VHYHS DV RU&KIH 6\WDRN 2 | LFHUMGAH-XCH SURUWR Z KIFK KHZ D/ RXU9 LFH 3UWMG-RADQG VHYHS 1O VHYHIDORWKH

IQMIP H HRAWH SRR/ Z W 0 RQMRH ( QMURP HREDMGRH 0 DK 3URU\R MQQ 0 RQUMRH ( QNUREP HIED 0 U 5 HYXHIY Z DV D 9 LFH 3WMGHOAZ LK \KH
, QUDXWKRMUH DQG 3UYDM ( TXW BXMCHNVR 8 96 * GEDDS WHAD DRI HP HQWD @I H VFDB! I GREDOLQYHAR HAP DHU | URP R Z KHM KH I RPOHE RQWH HIHI
XMW WBQSRITNRY DG HYLRP HAEDVHRRLY DG DP HP BHUR \KH , QUDXWKRXUH * URXS LQ\KH , QrHAR HOAWONGQ) GYIMRQR 896 |URP R 0 U 5HXHW
SUMRAD VHYHE ROWHYROGR 1 RWHOQ 6\BU* HHIDARY 0 U 5 HYXHIW BFHYHG KIVO DIAUR 96MQHW $ GP LAMDIRY | URP WH & ROP ELD 96MQHW 6AKRRO &ROP ELD

8 QYHYW DQGD0 DAMUR 6AHFHIYCRKHEUR 6AHIFHLO, QOMWMDY QILGHHIQ) |URP 8 QYHWMAIG3RQNIADERP LADVIQ0 DAIG 6500
$ YDDE®!, Q RLP DARQ

© HOUH\XEVMRAR WHLQ RIP DIRQ DQG USRI BTXUP HOVR \WHBHRXUMAY ( [ FKDQIHS PAR DVIP HYEHG RUWH ( [ FKDQIH$ PWDQG LQ DAFREDFHWHBZ LW
ZHILGIVERW S\ \WBMP HOVDQGRAM-ULQ RIP DARQZ LW \WHE HEXUMEY QG [ FKDQIH&RP P IR RAWHG( & 2 XUDDAOUERWRY) RP . TXOW® UBRWRQ) RP

4 PABOMERWRQ)RP . SR\ WEIAP HOVDQG P HIEP HOMWR\KRH U-ERWI LOG RUIXUDKHG SXUMIQAR6HAMRY) D RJ G R \WH( [ FKOQIHS PADUH DYDLDE®!
WURKIK \WH LOMHWRUUHIARQY/ VHAMRQ R RXUZ HEVW ZZ Z P ROARH HYY FRP 5 HSRUW DH DYDLOEG! RQ RXUZ HEVIW I MH R FKOLIH D/ARRQ DY WDRIE® SUFWACE®I DWUZ H
HBRAURQFDD | LBIWHP Z W RUIXUMK WWHP AR WHB( & 7 KHLQ RUP DIRQ RQRUKDWADQ EHCFFHWHG\WWURXIK RXUZ FEVWLY RADSOWR \MY$ QQOCE FSRWRQ) RP . RU
LFRERDAG LQR 0Q RMHUILAQIVZ H P DNH Z WK \WH 6( & DG WH LFOMRQ R RXUZ HEVIVM DG LY DR LTRMYH W WODUH HMIPH RID |, Q DEAMRY \WH6( & P OQEQ/ D)
, QMCHNMKDARQELQ/RXUERIW SUR \ WEMAP HOWV DG RKHULG RUP DNRQ\WDIZ HHBRURQFDD | LGB1Z W RUIXUNK \R WHB( & DAZZZ W JRY
WP $ 50N) DRRY
6XP P DU

, QMY LORXURRP P RQWRFN LOYROYHYDKLIK GJUHR UM\ < RX \WKRX@ FOUH X@ FRUGHUWH UM\ DG XGRHIMQIAWY GARIBHG EHBZ. \WRIHKHUZ W DOR  \WHRWHU
IQRP DFRQIQWYS QOO HERWRQ) RP . LFOAQ) \KH | LDOADOWRAP HQWV DG WH UHDAMS (R IFOG-GLO, WP 3) LCDCADOS\BMP HOV DG 6XSSBP HQMY ' DI
EHRHP INQ BQ LQYHAN HFQMGHRMRQ 7 KHARMWRQR \WHH UMV IVRID HS B WHIRZ 1Q) VHRNRYY 5 MNV5 HIDMG VR 2 XU, QMY DG WH %R0 FRRP\ 5 1MWV
5 HDMG R 2 XU$ FDAAMMRQ 6D\ 5 MWV 5 HDMG VR WH 1 DMHR 2 XU%SMQHAK 5 AV 5 HIMG VR 2 XU&RQUERV DQG 5 HYHXH 6WHP V 7HKQ@RRI\ DG 3WYIR 5 HDAMS
5DMV 5 MV 5 HDMG R 2 XU, QGGBEMIHY 5 MVWVS HDMG W 2 Z (HIKIS R 2 XU&RP P RQ6WRAN 5 MWV 5 HIMG R 3URYIMRQV 1Q 2 XU&KDIMJ' REXP HOV DG * HHIDOS MWV
6RP HR \WHP RIHMI QU LFDQAIMNV LGFOGH

JHHDGEDCHRERP IF BXMGHW DG RKHJARQAMRDY DG WHR FIFDODMHR VRP HR RXUHIGP DNV
WHKLIK® FRP SHIMYH@DMHR RUBMCHNV

WBLGY FKOQIQ) WAKGREI\ DOGLOBAMY DOGUHIXDMRY WG/

RAUCELOIV R H HRAMRQRXUDFTIXMURQWDM DOG\KFFHAX@D LM UDMOQE DT HEHH WR  RXUDFTXMMRQY
WHSDWR RUBXMGHYWDAB-BHIGRQGL | LEXOWR SUHARNDMIDCRUP DQP DCHHYHQV

RXUZ RINRQKLIK SUR LBISURMAN DG WH UMY UHDMGWHIR

RAUCELOIV\R P DQEQGHHKDY CFRUHAVBNRQY DG RAHUDAKRU] DR/

MIQULAIMMURP HBDIRYH(P HQUOH XDWRQRUGH B XDINRQ

RXUDELOW \R DRERADQG UABEQ TXD LHG P DRI HIDCDQG\N. GG WRKQFDOSHIRQGHD

+H+ + + +H+ +H+ +H+ +H +H



¥ O H UHDWG DWRXH/
¥ RXUEOWV \RH SDQGRXURTHONEDH DG
¥ QAR FRP SCOAHZ W SAUIBHG R DR DNRBOSRIAHY DG SURAHGAUHYP D URXONQ SRRUSHIRIP DEFHRINXERSWP DOADQLRNRQY

1 D0 RO WHUMYGARIEHGEHBZ CRMOD RFFXY RAUBMQHW | LDEADCFRGAMR DG UAKWVR RSHIDNRQ/FRX@S EHP DALIDED DG DGYHYHD O HAMG DG \WHWAQ
SUFHR RXUFRP P RQWRAN FRX@ G-RICH FDAQY \ RX R GVH DERUSOVIR \ RXULQYHAR HOAIQ RXUFRP P RQWEFN 6RP HR' \IH UMY DQG XRHIBIQNY VPG EHBZ P D
KDYH REPXUWHG LQ WH SDWVDQG WH GVFERAKUA BHBZ DUH QRAU-BUHQBINRQY RUZ DUDQIAY DV \R Z KHKMHURUGRADQ UMNY RUXGRHVELQIAY KDYH REPXUHG LOQ WH SDIWEXDH
QPG KHHOQ EHFDXVHI XMUHRFEXUHIFAYR XA UMWY DG XQRHBEQI FRXTS KDYHDP DMUDCOGYHYHH | HAARQRUBXMQHW | ((DURLOCFRBWRQ DG WAKOVR . RSHDIRYY

5 MWV5 HDIWG VR 2 XU, QGXWA DQG WHYARDGHU( FRQRP\

* H-HIDOJGEDCHRCRP LIF EXMCHW DQG RKHJFRQAWRQY DG RXU YX@H DA @MW W \WH R FTFDOCDUWUH R WH VHRRLY DQG LOGKMNIHY LQ Z KIFK RAUFRTHRWRSHDM P D
DOHIHD D THARXUBXMCHY

© HARP SHIMLQ YDURXVHIG P DNV DQG J HRIUDSKLE WILRQYGRP HWNFDED DQGORXG\WHZ RS © - HSURVIGHHMUREP HIBDHYLFHY/\R FOHQIVRSHIDYY LODQP EHUR
FRRLY OOG LQBAMHY LFOGQ) WHRO  JDV XMWY GFOD \WIM  SURYLGALDDDGG | HHIDIRYHIP HOAHQMYY \MKQEDOWHYIFHY LGEXAMDOP DO CRMUK)  WIQSRMBIRQ
FKHP LFDY U CEGIHIHU\ JHHDINRQ CHIRSDFH \MBFRP P XQEDNRQ/DQGHILGHIY 7 KHHWHRRLY DOG LGB DOGWH UAKANY) G-P DQG | RURKUHYLRHVKDYHEHHD DOG
Z HH SHAW LOFRMXHWR EH A FOFDCDGE \KEMPAR L QI LFDQVOFXDIRY/GHWR DYDUHV R | RRYEH RIGRXUFRQUROLFOAQ) HRERP LF FRIEWRYY \KFK DV1Q MIRQDG
XSSO AKOQGL XY BIXDRY WXL HOW CESURSUDNR GYHY DG FKDQIHY LQ FOHONFCEMIDSHIEQ) SIMEX@® GAKY SHIRG/R HARGRP LF RUSRIMWAIOXGRHMRIQN
,P SRUBDACRRLY | RURUBXMGHY 05 WH BXMQHAAYR - RAURTHON LGFOGH P CRRHARQRP LIE FROGURYY \WH RYHDIDWHIW R DQG RAUFTHOM] FRQLGHIFHLQ WH HRGRP
LQBMMOCD0G. RYHIP HOEOFCBMIDSHIEQ JRYHIP HOBO MCDOGWIAQ) SRIAHY HYLURP HMEOG U XORY SRIFHAKHHIW R \WHUMGHQMICDGGE FRP P HADOBL
HXEMP DNV XQHP SBR P HQADAY FROMP HASHIAQ) DYDMHMNV R ILIAQ) LQMMANDM/ \E DM OQGACQHY/IQW @7 V SROWFDCFREEWR)Y HHI\ DOGARP P RAW
SUFHY/DQG SURIUZP VAKAK DY/ UHIHZ CEGH XHOWIQELG SRIUP VOQGEZ. FOUERQ| XHOABIEDGSIRILEP V

© KUBIZ HDWP SR P LQP [] HRXUH SRKUHWR HRERP LF RUP DNNORMDIRYVE\ VHYIQ) DEDDGRHGP L R HXG P DV DG JHRIUSKE WIIRQ/ D) R \WHERH
| CRRLY LQAVIGOD RULQWH DIJWIDM RUDMIQU LFOQARINWELGHS GRZ QMUQLQ DVGHALLF HIG P DUNANRUI HRIULSKLE UHILRQ FOQLP SSAMRXUBXMCHN DQGWDAR  RXUFTHON
7KAHIDRRYP D. P DNH WAL LEXOVRURXURCHV DQG XV\R CFRXUDMD | RUFDINDQG SOQ | XMUH EXMQHW DR QHWHUZ HQRURXURTHON FDQ SUHERAKHP L) \WHIW RU
GADIRQR D) HREP IF GRZ QMU RUEHNXHAFRYHY ) XUWHIP RUH Ll DMIQILFDQASRWR) R RXURTHON RUSURVIRN DUH FREAHORDAG LQ D\GHALLE JHRIUDSKIE DD RU
LGBMY  RUBMGHWP D EHAVSURSRMRDAMD O HRAKMG B GHIDIYHWHIB/ RUHFRQRP LE GRZ QMUY LO\KRVH\SHAL LE JHRIUTBKLE DDV RULQGAMMEY 7KHHICARY P D 0OR
FDOH RAURTHM\R UBEHWHUFCSMICH SHIGWMUBY DOMMHP L[ R VHYLEHVSXUKDHS VHHN P RUHI DYRUIE®! SUFHY DG RKHUFRQMPAMP VDG RKHE VHVEZ \MHIUNGHEQ
RQRXUMHIFHY , QDEAURY GHWRWHHFRIBWRY/ P D) R RXUFRP SHIYRYP D EHP RUHLGROCHE R \BNHJ U DRURUXQAKDOUMY RUDCFR-SVWAMIP /DG FRAMRQY LOFRQMFNV
WDAZ HP LIKNRAGHP CFAFBBEG! 7 KHHFRQAWRY/DQG I CRRYP D UHGFEHWHG-P 0G| RURKUVAYLRHY DG \ROMRYY OGP RUHIHHID P D DGYHYHD O HAWRXUBXMGHW
ILCDADCFRBUMRQ DG UHAXOVR RSHIDIRY/

: HHIDIHIQDKLIKO FRP SHIMWYHBEXMQHX/DQGDQ | DIXUHWRH I HARYHD FRP SHMFRX@KDYHD P DIMIDCDGYHYHH | HRNRQ XV

7 KH DAVAAP HWSHP W) DQG UASRQH P HDXUHP HADGG DDOMY DQG UHP HADNRY DQG UHKVH LGBV DUH KLIKO 1UDIP HOAG DQG FRP SHIMYH 2 XU SUP DY
FRP SHINVRLY 1Q WHH LGBV LGFOIGH FRP SOQHY WDSHALDT) H LQ RGH RUP RUA VHIYLIFHY VP LOUVR WRH R IHBG B\ XV RQ D GFOORUWHILREIDEDAY © HOBR FRP SHMZ WK
JEED DIRDD UHILRECOGE GFO0 WP VAGHADT LQJ LQWWANY  HOYLURQP HQBCHILGHHIQ) DG FRQKENY VHIYLFHY UHP HADNRQVHLYLFHY DG RKHUVHYEHY Z HSURMGH 6RP H
R RXUSUP Y FRP SHNRYLGFOXGH LQRXUS \WHAP HOAVZHIP W) D65 HSRQHVHI P HOMKHHOMURP HOBOAYMRQ/R (50 5 0P ER®* HRY QM ([ SRHOM 63 DQGRMU
OUHHIIGHIQ FRP SIQHY/OGG\P DOBMQHARY LORXUO HDXUHP HNDQGS$ (DOMVAVHIP HOMEHHMURP HQBDAYIMR/R 6* 6 75& &RP SOQHY ( XUR LQY 30FHS (DOWAL
DOGRKM-UOLUIHVMIY) FRP SDQHY OGP DUBMQHARY DGLQ



RXUS HP HADINRQ DG 5 HVHVHI P HQMKH HYLLRQP HQEDAYIMRQY RUWHP HADIRQVHIP HQVR 7HAD7HK $(&20 ; \GP 9HRID 0 HIG  + XQMDIGRKHJMUHHILGHIQ)
FRP SDQHY DG RKHMP DOEXMCHAHY |, WA/ DOR SRMEGIWDARXURTHQVP D' FWEBEDWK 1Q KRAVHFDECHOWA/\R SHIRP FHAOQ\HYIFHV\KDAZ HRXUWH® SURNCH

: HRSHIDM LQ P DINHV \KDADUH RDUIDAML HG B FOHAGHP DG WDAY RN\ BURDG LQ VARSH EXWEFDT HG LQGHIYHY @ HFRP SHMZ W FRP SDQHY\WDAP D BEH EHW
SRUMRCHS R FDBAUT) HRQKLIKO® GFDT] HS UHDWRQWKLSY BQGNCRZ GGRIHWDADH G | LEXOVRUXVAR UHBSIFDM 2 XUSRMANDCFOHOVP D SUH HUBFDOBURYLGHY Z KHKHUBHRDAHR
H DY BHIMRQKLSY RUGHOBI BOUAXURWNRQY RULCAHRH\AKDNDYRUGFDCEXMCHWHY 6 P DIBUUH LRQDOFRP SDQHVP D' DR KDYHE®Z HIFRWAKIKRMUAY Z WK T HZ HJIL HEFRW
$ VDURXOVH IRW\RH SDG Z KHKHURWJDQAD® RUWWURXIK DFIXAMMRQ RAMKSSRWRXUVHYIFHQHZ RINP D QRAP SURYHRXUCH@W \R SHHADMQHZ. GFDOP DINHWVRUH SDOG
RXUI RREUQAQH MY P DNV 1 HZ HQADQMRRXUNH - P DUNHVFRX@ FDAVHXVR GRVH FOHIV DG RKHZ. NMHKDP - RAUFRP SHIVYH SRMRQ

&RP SHIMRQLQRXULQBAWY LVEDHGRQP Q) | DRRLY EXWZ HEHIHYHWH SUCASOOSRONVR  FRP SHIMRQLQ RXUP DNV DUH\WH TXODW (DQIH SUAQ) WKRER)\ 06
DMOEON R \HYIFH 0 DQBQQ) DG P SURVIQ) RXUFRP SHIMYH SRUMRQ Z LAUTXIUH \KFFHW XOP DEDIHP HOAR WHH I CRALY LGFOGQ) FRQIXHG LOMAR HME, XV 1Q
WAHDUK DG GHYHBSP HQMOBY P ONANY  \WKQREBI\  PXEP HUVHYLFH DOG \KSSRWSHYRIGHODOG RXUSUR HMREDOGHE RV 2 XUIXMUH JURZ \W UDM G-5HIBY XSRQ RXU
CELOW \RFRP SHMKFFHM X Z KIFK LVIP SCRAGE. DQ® BHUR | CRRY L((FOGQ) RAUCELON RGN HP HILQ) WAKGRERI LFDONHIE/ LQRXNILI HAHIG P DUINHV GYHES DG
P OQMQ D ZIGH WYH R FRP SHMYH DQG CBSURSUDMD  SUFHS VHYLFHY DG VROMRYY GHHIG RXU P DUNAMKDUH DIDQWARP SHYRY LFOAQ) G D06 ROWIAMRIL
FRP SHVRLY H SOOGLQR Q. P DUV DQG DMEFWGHYHES DQG VAR LR YIGKDNY Z W \KH UMM \MKQEDOH SHWYH DG XQEHMENEQ) R FOHOM] GHHB/\R GHYHES DG \HT
QZ \HYRY

. HPD QRABH\XFFHMXAQP DQBQQ) RUIURZ LG RXUFRP SHIMYHSRVMRQI RUDQP BHUR DR/ 6RP HR RXUFRP SHIYRLYP D KDYHIFFHWR J DAL LCDQRLOCRU
RMHUUBARXUAHV\NDDZ HER ZKIFK P D DIRGWHP JUDAJSRZ HU HILFHR  [LCDCADO 6] LEMY JHRIUSKIEDOWERK RUFCSABOUARXUAYI RUJURZ W, QOGEAMR) \RP HR RXU
FRP SHIVRLY DUH YHWWFDED LQADUDAG DQG FOQ GYHDIH WY UKRMH R \WHUDGYDQMH : HP D IDOR G- RSWP DOVHYIFH RUIFRIUDSKLE P DN | REXV RUDIKQIRQLO
\XERSWP DOHYLFHRUIHRIULSKLE P ONAVRUI IOR H HRXAM 0 CESURSUDM EXMQHN P RGHOLQ FHIBQVHYLEHRUI HRIUSKLE P DNV 2 XUFRP SHNRYP D GYHBS G2 \HYEH/
RUMFKGREILH/ WDADH \XKSHIR VR R GHYHBS P RUHH I LELHQARUH | HARH P HNRG/R SIRIAQ) VHYLFHVRUDEBWP RHTXEND  HILAHQ® RUH I HRMWHD WOZ HARWR G

WRKQRRILHY 2 XUFRP SHIYRY P D EH SRUMRGHG VR SURYLGH BHIWUMALYLFH RULQ OHIFH FOHQABTXLUP HOV RUP RUH TXEND USROG \R AOQILQ) FOHQABTXLP HON OGG
WHIE, HATEQAK WRQIHUUHDNRQKLSY Z W FOHOV 2 XUFRP SHIYRYP D R HJWHUVAYLIFHY DABZ HUSURHY EHFDAH TP R RMHWLQIV WH SRWHW WH CELOW \R SIRVIGH
P LOUVHYIFHVP RMH I IAHM® DVSOWR D EXQEBIZ W REHVHYLFHY RUJHZHIIED DAD GZ HUFRWV7 KHH SURLQI SURKKUY FRXES FDOH XV\R BZ HIWH SUFHIRUD). RHRU
PRMR RAUMHYFH/\R DARUEHBZ RXUFRMV UHNXALIQY XV R \CRULLEH P DLQY RUGPUGRKAY $ GMEDIYHD ZHP D AKRRHWR IRUR HOMIQ) AHVEIQ P DAV RUH MRKHY

Z KLFK Z RX@S TP IWRXUJ URZ \K DG FRP SAMYH UK

$Q IDOWHE XV\RFRP SHMRUWR JHHID® P DQEQ DG LP SURYH RXUFRP SHIMWH SRVMRQ FRX@S KDYH D P DRUDODGYHYH H | HRANRQ RAUBXMQHW | LDGADOFRIGUWR)
DOGUAKOVR RSHIDIRY/

| ZHDUH XQDE® R GHYHERS \KFFHMXOGHZ \HYFHY RUDGDSAIR LDSIGD FKDQILQ) WKQRBI\ DQG LQGMY WIQEDUGY RUFKDQIHY AR UHIX@WRY  UATXLUHP HOW RXU
EXMGHWFRX@GEHKDLP H5

7 KH P DUNAWRURXUVHLYLEHY LY FKOUTRAL HG By UTBLG WRKQREILFDDRKOQIH DGG HYROLQ) LGN \WEEGY 06 \R D GWHUH WRVAKDQILQ) WHIXORY WIXUP HOV
7 KLY FROABQAEYROMROP D BBFEHWHH | HRAHIHWR RUGHP DQG | RURKUMAYLRRY RUBG-UWHP QRIFRP SHIMYH RURBVRBIM 2 XUFRQIKHG \KFAHW DQG I URZ \K G-BHIGXSRQ
RXUCELOM VR DQNASDM\KHH FKOEBQI HY DG WK LQCRYDM B\ HKDGALQ) RXUH MY \HYLEHY QG GYHBSLQ) DG \KFFHMXQD LP SBP HAMY GHZ. \HYLFH/\R NH-S SCFHZ WK \WKH
HYHURKOQILY) DIGLQRUDIQIO \RSKMIFDMEGHHB/R RAURTHON

1H VHYFH LQNRGAIRQY \WDADUH UASROLYH \R G \WKQRBULHY DG AOQILQ) LMY DOG WIXOMRY WEIEG/ FIQ BH FRP SO OQG H SHOMYH D/ KK WM
\JQUEDOABORQ) GAMIQ GYHBSP HOADGG\WANY) © HP D [LQGIWALLEXOVRUFRWE \R XSEDMRAUNHYLFHY DGR GYHES G VHYLFHY TXEND HRXIK R Z RINH | HRAYHD
ZIW Q¥ RUFKDQIHS WRKGRBILHY \R NH-5 WH SOFH Z W HYROLQ) LQGAY  WIEDGY RUVR P HAARXURTHOM GHHB/ |, Q DEAWRY RAULQBAWY PD BH\GZ \R CFR-BAQGHZ
WAKQRRILVNDAZ HGHYHES BEHFDAHR [P RQY RHAWLQIV



H MY W XDWRQYY RUMBEG/ Z UMW \SHALLFDD | RURTHWRKQRBILHY DG JHHIDOXQ CP LADUW R FIHQVZ W QHZ. \WRKQRBILHY $ VD UAXOVDR Q2 \HYIRH/\KDAZ H
PD G¥YHBS PD (REHVARRMXORUIDQP B-UR \ HAY I DADD, | Z HOHXQEG\R \XAFHM X@ HKDIFHRUXS@MH MY VAP RUGYHBS GHZ \HYBHY\R P HHAKHH

FKOGBIHY RUBMQHN | LOCADCFREBWRO DG UAKOVR RSHDIRQ/P D EHOGYHYHD O HRAG

5 DV5 HDWMG VR 2 XU$ FTXIMWRQ 6WDAI\
7KHWWFHVR RUBMQHAN/GHBHYGY 1Q SDUNVRQ RXUDHMWV R H HRXWRQ RXUDFTXLMAMNRQ DR\

$ \LIQULFDQASRMROR  RXUKIRUFDOIURZ W KDY REFXUHG\KURXI K CFTXMMRQY DOGWWRXIK Z HOHWP SRIDUKD \BZ LQ) RAUFDGHFHR FRQXP P DY CFIXAMMRYY ZH
DQUALSDM FRQMXHG JURZ \W \KURKIK. CFTXAMMNRQY LQ WH XU 2 XUJURZ W VDA LY SDMDED G-BHIGHOARQ CFTXUQ) DGG QMDY WH RSHDMRY/R FRP SDQHY 1Q \WH
HOMURGP HQBDVHYLFHY LQBAMY  6LCGFH - DAY ZHKDMHOFTAWG  FRPSOQHY © HOUH SUMVHQ® HYDODIY DG Z HH SHAMR FRQMAH \R HYDOOM RQ DQ RIRQ)
EDAV DYDUHV R SRMEBIDFDAMRQWIQLRNRY, ;  HFDQERASUHARAKHWP L R D) FROMP SOAMWGWEQLRNRYY DGWHHFDQ EHQR DAKUDRHVNDAZ HZ LG \X\BE®!
CFTAMMRQ RSSRMQUWAVRU UL Z HGR G-IV \KFK RSSRMQMEY WDADQ \WDQWTRNRQ FOQ BH FRQAP P DMG RQWMP V/ DFFFBMBEBI R XV HOOR FRP SHM | RUDFIXOMRY Z LK
RNHUSRAMMIOCFTXLUAY VRP HR ZKIFK P D KDYH.JUDAUI LDGADORURSHIDMRDOARX AR Z HAR $ I QU IFOQAAKDIH LQ RUBMQHN ROWH RGP\ DOXH SHRAG
GFUDHLQRUFDK 1GZ VRUI) WMAMANRY/ IP SRHG B RAUGEWP D TP IMRXUCELON \R REEIQ WH GHFHA0Y  FOSMIDI RUCFTXMMR)Y RURKHZ M LP SHH RUCE@ON \R
FRP SBIM [0 DFDMUWRY &HISQ SURSRHG CFDXAMMRYY RUGVSRIMRY/ PD COR WJJHUD UMVLEZ B\ WHS 6 ' HEDWWHOAR -XMIFH RU' 2- DQG\WHS 6 ) HEHIDO7 UcH
&RP P IR RU) 7& XQEUWHUWASHRARYH BIXDRY DAKRIMY 1RDMQ) RQWH HIHRV RQ FRP SHIMIRQ LGFOGQ) \WHM] HRUMIBKRMUH R \IH UHBYDQAP DNV DG WH SR
FRP SHMYHEHHIWR WHWIQLAMRD $Q GHD SURKEMRQ RUP RAIFDIRQUATXUGE. UIXDRY DANRUMEY FRXTS DGHYHD O HAAKHWIP VR D SURSRHG CFDXAMMRQRU
FRX@S UNXALH XV\R PRI\ RUDEDQERQ DQ RKHZ 1VH DARAYH CFTXMMRQ RSSRMQW 7KHWP VR RXUGHINVS  3UH HUMG 6\RAN DOR UAKUPARXUCELOA \R P DNH FHMEQ
CFTXAMMRQYZ LKRAVMWHFRQHIR WHKREHUP DU LFOGQ) DFDMURY/IQH FHVR P LOIRQ 7 KHI DOUHVR LG \XASEGIEQIFNRQ SONGHY DGR FRQKP P DM
QPR RQCFAHBEEGIMP VARXTS KDYHDP DMUDCOGYHYHH | HAARQRXUBMQHW | ((DIRLDCAROBWRO DG WAXKOVR RSHDIR)Y

2 XUCFTXOMMWRQVADAMI\ H SRV XVARMI QU LFDQAIMNY DQG DEAWNRIDCFRIV

$ FDXAOMIRQY LOYRYH UMY WDAKH EXMQHHY CFTXLHG Z LOQRASHURP DY H SHRAMS DG \WDAMGIP HOV FRFHQQ) \WH YOOH \WHIKY DG Z HNGHMVR  CFTXUHG
BXMHMVZ L@BRHZ IRY : HP D QRATFRXDMY DAHWKH YDOH WHI\KY Z HINGHAHY RUSRMOMCSUR MELOW R 0Q CFTXAMMNRQVELI HADQG RAUCFTXMMRQMRDAD, |RUD
SDMFXOUBXMQHN P D SURYH R EH XQUKFFHM XORUH SRWH XV \R DGAWRIDUMY © HP D EHFRP H QCE®! | RUFHMEO XQ RUAHHD SUH CFIXAMMWRY (CEOMY R 0Q CFTXUG
BMV [FOAQ) [PRY RAHY \if (CHONY HYURP HIEDIMHEONY FROMYIHMWARMGHDIRY DG ACEMMY | RUHP SR P HOASIIRIAH/ DQG WHH QCELOWAY FRXT EH
\LJ QU LEDQWV, Q DEAWRY D IFTXMURQ FRXTS UAXNOQWHLP SOLP HONR FOHOAHIDNRQKLSY DG RKHUDFTXLUHG DAHVAKAK DVJRREZ LO:  HP D DOR LGRXUFRMVOQGH SHIHGFH
LCH I LAHIFHAR \WHH WQADQ CFIXOMMNRQH SDOG/ANHIGEMMEY SURGEN P DNAVRUIFRIUBKINYLQZ KIFK Z HRSHDMGHWR RXUTP MAGH SRKUHVR DOGH SHIHFHIQDJILYHD
LGBMY P ONARUBILRY $ FIXOMIRQYP D UHNXUUHWDAZ HLGPXUDGAWRD0G-EVR | LCDFH WHWMDIQUTRRY Z KLFK FRXES EH\KEWBQMIODGE @P IMRXURSHIDIY | Bf LE.QW RJ
DOMEDIYHD  CFIXAMMRY/ P D UATXLUH \WDAZ H MXH WRAN DY FRMGHIDIRY Z KIFK PR GOMM \KOWH RZ GHIKLS $ FIXMMRQY FOQ DOR LOYRYH SRUAREQLRIRY GVSXAY
WIDEQ) DQPEHUR P DMLY LFXQQ) D SXUADH SUFHRUZ RING) FOSABCOEWWE HWVHIL) RAWRURMHUFRQIMI HAED, P HQV HYLURGP HOBOICELMAY RURKHUREDI DARQ/
2 XUUHRHQAIURZ \K DG RXUCFTXMMRQ RDAD\ KDYH STRHG DG Z LOFRQMH\R SOFH Q! LFDQAGHP DQB/RQRXUP DEDIHP HOAVAWP H Z KIEK P D GYHWKHUDIRQIRQ | RP
RUD R @ BMMNVRSHDIRYY DGP D GOGW\WIQ! LFINGHAMHFHDIGRM-AUH SHOAVUIDBBWR Z KHKMHUZ HSXUKHRUFRQXP P DMO) CFDAMMRY : HP D DOR
CRNEH CEGIVR P DI HRXUJ URZ \K\RURXI K CFTXMANRQY GAHVR WH QP EHUDQGWHGAYHMW R \WHEXMQHARYZ HKDYH DFTXUHGRUI RURKHUWDRYY |, | D) R \KHHUMVZ HHWR
RAPXU RAUBXMCHN | LOCADCFREAWRQ DG UAXOVR RSHIDIRQVP D EHOGYHYHD O HAMG



$Q LCCHON\R\XARHM X@ LM DM RXUUHRHNRUIXWUH DFTXMMRQY RUUHDT HWHUDQWNASDWME BHH W FRX@ KDYHD P DMIDCDGYHIHH | HRAARQ XV

$ FIXUOMMRQV KDYHUTXUAG DG LQWKH | XWXMUH Z LADUATXLH \WDAZ HLQAD UDM LR RXUH MY RSHDARQY V-BODAM FRP SOQHY \WDAKIMRLIFDED RSHIDAG LQE-8HIE-00 RU
DVSOWR DQRMHU @UHJURIDG] DR DOG KOG Al HMHAK WPV SURFHAHY DO FXAMUA $ FIXAOMURQ/P D UINXUUHIQMIUDIRQR 1 LQDGRH DOG DGR LQWADYH RUIDQ] DR/ DG
LQRYHH SRXUR AL I HIHABI DODQG BIXMRY WL HVIQMUMARNR/LQZ KIFK Z HKDYHQRABUYIRA® RSHDMS

© HPD QRABHIEGIR \VFFHMX® LOMUDMOIQ BMQHNZ HKDHIFTUWGRUP D CFTXUH RUP D (RABHIEGIWR GR\RIQDWP HY  H I LFLHONRUFRWAH | HARYH P DQQHU
2 XULCELOW \R HIHRIYHD FRP SBIMWH LOAMUDIROR Q. BXMCHAY RQVAKHEX®! DQG LQ DY REH® P DUHUFRXTS LGRUDH FRWV DQG BZ HUSUR W 5 WV LQRYHG Z WK \KH
\KFFHA XAQAUDIRQR DQIFTXUHG EXMQHNIGFOGH EXWHCRATP LWAG\R

t AYHWY WHDWQIROR RXUP DEIHP HMDQG\WDAR \WHIFTXUHG EXMQHN

t P HJLQ) RUOCNGQ Gl HHQNFFRXQIY DG LQOGADOBBRYY WP VOGGM VWP VR LQMEDOFROARY DG LOVRP HIQWEZRHY [P SBP HOMY) Q7 FROWRY DG
URHUY

P HILQ) FRP SXWMU \WKCQRE\ DOGRKHULQ RUP DIRQCGHE RIWDQGM WP V LGFOGQ) HRMSUMAUARUAHSDORQ) X WP V
DA LAY SHYRQGHDKXP DQUARXUAHY DQG RKHUDEP LQMADYHG-SDL HOVDQG SRMNTD AROADXY FRUSR DMPXTMUY
LOADUDICY RAUIRYHP HABCARUERI Z RINZ WP LONHYFH/SIRYIGGE. DFTXUHG FRP SDQH/

LAPXULCY RUTXDUIDQAH Q) DEAMRDAE-BEMIHNY

QAVXSNY HIMRQKISVZ W RUGRKH/R N FIHQVDQGVKSSTHYR- RUBXMGHWRUHCFTXUHG EXMGHW

LQOMIHIQ) Z W RIGRWR P RP HWP 1Q RURYRQ) BXMGHNVRUDAR WHOFTXUHGFRP S

| OUHVR IABIQRXUNA. SHYRQQHCRUWDAR WHOFTXWHGFRP SOQ. DQG

GHI VRUFRWARYHUXQV LOWWHLQA UDIRQ SURFHW/

2 XULCTELQU \R P DI HRXUJURZ W KURXIK CFIXAMMNRYY LGFOGQ) \KHLQRM UDNRYSURFHY DGR U] HWH DQMASDAGEHH IWR DQDFTXMWRQFRXTSKDYHDP DAMUDC
DGYHYHH | HRNRQRXUBXMQHN | LCDCADCFRIGWRO DG UAKOVR RSHDIRY/

+H+ + +H+ +H+ +H +H H  +H

5 DMV5 HDMGVRWH1 DMUHR 2 XU9%MOHW

30UVR RXUBXMQANP D G-8HG RQ FHIELQ CDMUDORUP DGP DGH HYHQW Z KLFK DUH LP SRIME®! R SUHEFWDQG RXUUHYHXH DQG FXWIRP HUFRQFHORDIRY UAKGIY
IURP \WHHEXMGHAMYP D\ | OFRYDM\LIQU LFDQ® EDHGRQWHIUHTXHR DQGVDBIR \WHHHYHOV

&HYIQR RUBXMGHMY G-BHI5 RQ\EHALLE HMURGP HBOFLURP VBgFHY LGFOGQ) ERK (DMUID RAPXUIQY DOG P OGP OEH HYHQV 2 XUS WHAP HW3HP WY DG
5 HGRQH\HIP HIMQ SDUWAX@U Z KLFK LGFOGH RUHYLRP HMEDHP HIHR UASROH EXMGHV WD DI HY LQ UASROH CRIMNY | REBZ QY DQ HYMUREP HBDIGAGHARUD
(DMIDADI 7KHH LV R ZD TRUXV R SUHERAKH RFEUWHFH R \WHH HHOV QRUWH VIQULFDRH GAUDMRQ RURXRRP HR WH HYHOV $ V D UAXOVIKLY \FIP HOAP D)
H SHUHZFH BYHOM/RH\ FDUWDADH RAQEFDYHR 1 XWMUH UKV GHWR WH RFRXUHIFH R DQLGALGHAKDAZ DY GHWHWSLFDOQRUSUHARTE®! ) RUH TP SB1 MV \HIP HOWW
UYHOMY MI QI LFDQ® LGRUDHG GAUQ) LQWH I IVFOD\ HIUHGG' HRP BHU GHLQVIQULEDOASDVWR WH FRQUMEXINROR &29,"  ZRINGUQ WHKHIKWR \WH
SDQEPLF 7KHYRDIMBI DMHR RUHNMURP HOEOHP HIHR UASRQH BN DG IWGBHIGHR RQICRRLY B RIG RAUFRQNRD P DNV WAL LEXOWR SUHIRNW SRAQIC
SUR MIELOW RUNKFFHW OQG WHH R DAMP B/ RAYDYZHD$Q H \MIGHS SHIRG Z ARAWIKHAH WSH/ R HYHIV RURKHUGRZ QU LQ CRAW | RUMHH BXMGHN @QH/P D

QHIDIYHD P STRARXUBXMHW | L(DIADCFRBUWRQ DG UAKOVR RSHDMRY/



,QDEAMRY D/DUAKOWR WHDMHR WHHHYLFY RXUS WP HOAVZHIP Q) D55 HERQHVEIP HOWP D DARP H/H SHIHFHKLIKHUPXAWRP HUFRGAHQMDIRQ BGYHY
EDHG RQWH \VHYHIMY  GADIRY OQG RAFRP HR - HMUREP HIBDHP HIHAHY HJ \WRH FDMHG B\ QDMUDDGMDAMY DGG LGBMMBOIFAGHV 1RUZ KIFK Z H SURVIGH BASRQH
\HYIFH ) RUH CP SB! |RUWH | VFDO\ HUHGG' HPBHU R VREDS WHAP HQV3HIP W) DQG 5 HVSRQH VHIP HQAUYHOAHY Z HIH DREX\EE®! VR MVAKUH
PP HY HIFK R Z KRP HIIDIHG XVLQ FRQGHAIRQ Z WK HOMURGP HBOHP HJIHR UAGROH UHIDMG \KSSRIWIFURW P XGISGI SURVAN ©  HFDIRABUHAFWURP SHIRGWR SHIRG
Z KHNHUZ HZ LOH SHIHIFH UMY DXRADAG Z W KLIK PRP HUFRFHDIRY L(FOGQ) WHIGTELQW R \KFK PP HYWR S | RURXUMAIYIFHY DQG \WAK FROAHOADIRQ FRX@
KDYHDP DMUDCOGYHYHH | HRARQRUBMQHW | ((DERLDCARBWRQ DG WAKOVR . RSHDARY/

: HPD ZRNRQKLUK SIR LB SIRVFW DQGDQ. QHIDIRYH SXETAW RUSHAHYHS | DXUH/R WRH SLIRWRAV RUQM DIRQ UHXAIY TURP VXK SIRWRWV FRX@ &P DIH
RXUUSXVBAMRQ DQGKDOWP  RXURSHIDIY) LHXOV

: HPD BEHHYDIHGROKLIK SUR LB SURVAN \KDA DLHUSXETE DIRQIRQ DG \VAXM) SOOI Z W UASHRAR\WHHP HIHR UASRQHAYIMRQR RXUS WHAP HN
3HP WY DQG5 HERQHHIP HW7 KLY BXMCHNV OCHFRIGEN HMURP HOBDP SIQ) DG SURVIGH/\N] IFRBILEDCDAHAP HON [P RY RKHUVHYEHY LOHP HIHR \WDNR)Y
DG QDMUICAVDAMY POQ R Z KIFK DUHZ LGHD FRYHIGE \WH SUW/ DG LOWH SXETE H H \KFK DY, QMFRQIMHEDY HP (DY &R LUVIQ WH&29,  SOEPIFIRP

R DQG WH 1 RURDI 6RANH.D WIQ GHID® HONIQ $Q PLKOEEIY R \WHHIWDIRY HYHD LI QRARXURZ Q FRX@ BOG \R QHIDAYH SXECAW 7 KH QIDIYH
SETAW PD EH DMIEXAG \R RAUBMGHN DQG VYL DAQR | DXO\R - RAURZ Q RKHUWDD RXUDRRADIRY Z W WH SURWRA2 XULQYRYHP HAZ W WHH KLIK SUR L1 SRRV
H SREVXVAR WH UM R UHBXBREOEP DIHZ KIEK P D KDYH D P DAUDCOGEYHYH H 1 HRARQ RUBXMCHN | L(DQRLDOFRGAMWRQ OQG AKWVR  RSHIDIRYY , QDEAMRY \WAK KLIK
SUR LB SURMAN R M) GOG\R DQHIOIH-G UM R QMDIRY DQGZ HP D EHEURXIKWOR \KFK QM DNRQUIDEBIWR RUURBILQWHSURWPAS Q. \XFK @A DIRQ SURFHHEQIVDH
LCKHIO® FRWS DG XFHMEQ DGFRXTSKDYHDP DAUDCOGYHYHH | HANRQRUBXMGHN | L(DEADCFRIGWRO DG UAXKOWVR RSHDIRY/

: HP D' QRAEHCE®IR P DLQBIQ RUH SDQG RXUDARUHAMANRQ DQG RMHUDXWRU] DINRQY ZKIFK P D DOHIHD D I HANRXUDE MWV R SURMGHRXUVHM A

$ VJQILIFDQASDVR RXUBXMGHW LV \KEVRAR FREIQQ) DQG P OQEQQ) FRUMGVIMRY CESURYIY TFHMQ) SHP W GHBIDMS DARIWY R I IFCOUFRIQUR) DG
JHHIDCDAKRL DINRQY/ DARH I HEHDO WEAM SURYLQRDCDQG GRODBYHD LFXAQ) LQVRP HLQWERHY CRRU-EVRQY DQG CFHQAY | RUGAYIGODSUR HUMRDY $ P IVUUMN LQKHBHOA
LQRXURSH.IDNRQ/ W \KHGH-G\R RARIQ DG UHIHZ. \WHHDAKRU] DIRQY 2 XURSHIDIRQY DUHDOR EMAAR LOSHRNRQ DG W XDNRQE. YOURXYJIRYHP HQECDIHAHY LGFOGAQ)
\WH2 FRXSDARD0S 0 IV OG-+ HIGN $ GP LQMADARQ DQG HMXLYDBOQANBM SURYLGADODG GFOCDIHAHY DY/Z HEDAKHUFRXQMSOWLQWH YOURXY| RILIQMUMVG MRV LQZ KLFK
Z HRSHIDM 7 KHHDARRU] DIRQY/DUHIMKHG B\ SXETE DAKRUMKY RUSUR FAIRIDCRUI QY DRQY| REBRZ Q) DESTEDNR SURFHARY UHVEE VDG LOAHWAM DINRQY Z KIFK DUHR M) R
DOGFRP SB]  DAIP H/UAXENY LOGHD VIQRXUCELOV R EL.GRQDGH HRXAMAHYIIQSURWAN 7 KHAHDAKRU] DIRQUATXLUHP HQWFDQDOR EHFRW® RUGL | LEXOWR P HAMIGGRWMD
YOI 1URP MUMGAMRQ R MUMARNRY P HIQQ) RXUFCEIANY W RBVIQ \KFK DXAKRLL DINRQY FRXTS O HRARXUCELON R SURYLGH VHLYLFHY 1Q FHAEQ WILRQY BV SURVIGRHY RU
GFODNY &HYEIQDARR ] DARQYDUHIUDQAG | RUTP WG SHIRG/R WP HOQG DUH\KEMPAR SHIRAF UHIHZ DD UL XVAR IR WURKIK VP LOUSURFHARY RQP XESBIRFFDIRY/
Z KIFK GHHWABR/ARDAZ H X\ H DEAMRD0! LDQADC0GG RSHIDNRDOUARXUAY $ XIKRL DNRQY RUWH WXL HOWV\R REVEIQ DQ DARRU DIRQP D COR FKDQIHZ MKRXWRIFH
DQGZ HP D QRABHCEGIWR FRP SO Z W \KHUYIVHGRUGHE. BN HOMR P DQEIQRHRUP RUHR \KHHDAKRU] DARY/

$ GHRXIK Z HRERHD P RARUWH TXODW R VHYLIFHY SHIRIP HG XQEURXUYDURXY DAKRU DNRQY DvZ HODV\WHQHGVR REEQD) Q7 DAKRL DNRQY DG WH U [T
DQG POQMIFHR RUH MY SRWRIR R DAKRU] DIRY 0O 1DOUH W P HANKH CESTFCEG! UNXUP HOV Z KHKHU CRXDORU SHIFHYHS FRXES FDOH XV \R GH HAKHU
WP SRIIUO RUSHP DHM® RHRUP RIHR RXUDAKRU] DIRYY $ SXEQF DAKRIMY RUSUR HAMRCDORLI D DMRQ\KDAKDY JUDQRG XV RIHRUP RUHDAKRU DARQV/P D DR GHAGH
XQMWMIDD \R Z WGLY. XK DAKRY DNRYY ) XUKHJ ZHP D QRAEH CEGI\R RAEIQ RUBHGHZ. WH UHNXLUHG DARRU DINRQY | RUBXMGHWHY Z H DFTXUH LQ WKH [ XWMUH RUIRUDQ
RUDQFH SOIQMRQZ HZ MK VR SXUKH DG WHI DOUHVR REEEQWH/H DR DINRQY/FRXGS AP VWKHRSSRIMQW \R H SDOGRUBMCHN

|| ZHIDORVHRXUHRUP DQEIQ D XK DAKRU] DIRYY RULL \WH UHBYDQAERGHY STOFH EXUEHORP H UAKIRNRQY RUGP MINRQY RQ RAUCELMN \R RAEIQ RUP DQEQ\KH
GHFHADY DR DIRY/ Z HP D QRAEHCEGN\R RSHDMIQRH



RUP RIHMUMARNRQY DG RUBMGHW [ LCDADOFRGURQ DG UAKXOVR RSHIDNRQ/P D EHP DAUDED DEYHYHD O HAMG D/D UKV

2 XURTHQW DUHVXEMAAR LI QU LEDQA RYHLQP HBOUHI XAWRQ Z W UAGHRAR WHHMURGP HOWDQG DO, AKDQIHARWWHH @Y VDQG UHI XOWRQY FRXGS KDYHD P DALIDC
DOHYHH I HAWRQ RXUBXMGQHY

$VDFRP S LQRYHG LQWH SIRIMRQ R HMURP HAEDHYIFHY RXUFTHIN RSHIDM LQ D KHYI® WHIXDMS HOMURGP HWV2 XURTHON DUH \KEMPAR | HEHIDD \NDM
SIRYICADDDGG GFO0MY V 06 UHIXOMIRYY LFXAQ) @Y V OQG BIXOIRY WM W (PRY RMHUWMQIV OUHP MR \WH UHBDH RUGVAKDLIH R P DAUDY LOR \KH
HOMURGP HQADGG\WHP DCDIHP HAXVH JHIHDIRD WA HOVSURFHMQ) KDQEIQ WRLUDJH WEQSRWRUGMNSRICR KD CUERXVZ DAMY/DGG P DALY , QDGEAWR) BHFDAHR \WH
W \SHALLLF QDMUHR RAUVALYLFHY \WH O V/ DQG U XOMRQ/AR Z KLFK Z HDHVVEMAAP D YDU 1URP ROHWIAM SURYLGRH RUBHILRQWR DCRKHU \RP HIP HY\MEWERM® :© HOWG
RXURTHQNV DUH DBR UNXUHGR REEIQ YDURXY JRYHP HOATSSURYDY FHWWLFDAY SHIP W DG CEHOAVIQ REHMR FRIGANRXUUAGHRYHEXMGHARY ZKIFK P D BIXUHP INGQY
\LJ QU LECQAFCBMID RSHDY DG P DQMIDFHH SHIBWUA/AR FRP SO Z W DSSTFEGI QY \VOGG W XOWRY/

$Q IXNUHADGYH/AR O VOG5 U XDINRQ/ CESOFTEGI VR RURTHQN FRXTS KDYH D P DMIDOP STRARQWHUBXMCHARY DUG\WHUVAYIFHGHBY |, | WHQHB/R RURTHQV
FKOQH ZHP D EH UG W LGRXUMI QU LFDQAFDSMIDD0G RSHDMY H SHIGWMUAY/ R KU VWIKH HYLURGP HOEDVAYLEHY Z H SURVGH LQ RUG-UMR DB \WKAK GHHBY || ZHOM
XE®\R DG WH FKOQILQ) HHB/R RAURTHONLQ DWP HY P DCH) RUDADED G-P DG | RURXUVHIYIEHVP D GRUDVH Z KLFK Z RX@S KDYH D P DALIDODGYHYH H I HAARQ RXU

ILCDADCFRQGBURY UAXOWVR RSHIDIRQY/DQG AN

2 XUIX\MUHJIURZ W DQG SHIR P DFH DUH G-BHIG-ONQ SDWRQWWH P SSPADGGWP LY R SRMNIOGH. @7 VOQG UIX@MRYY Dv'Z HIDY SRMOMCAOQIH/\R H MY @F V
D05 BIXOMRY LFXAQ) WH SRAQIIDLP STRAR  HYURGP HQEDSRIFLHY R \WH PXUHASUMGHDODER LQMIDARD LQ WH 8 QWG 6\BAMY RURKHUH HRAMHY 1O WH | RIHIQ
FRQUH/LQZ KIFK Z HRSHIDM , | \WFMI@Y VRUBHI XOMWRQ/ DH GHI) HG RUDH QRAHIRRG DUH HIRMG Z W SIRRQIHG SKDH LQ SHIRGY RURWHIRIAG UL H MY OF VDG
U XONRQY DUH UHBHIBG RUDP HIG-G\R EHGW MMFNRULL DIHHIIED GW UMWMARYH U XDRY 1P HZ RN GYHBSV DYV DMASDMGZ MW \WWHQHE. SUMGHQNICEEP LOMMDIR)
G DG RURKUVHYLFH/P D EHUBAEHE &RMYHD WHWHIWHIQ) RUHIRAP HOWR WIXDIR)/P D DR FUDMRSHDIY FROGUR/ARDAP ARUBXMCHN DHDVRUP RM
JHHI®D \BZ RXUGHYHBSP HQV, QH WHP HFDHY \IKFK FKOQIHVIQWHUH XA HIMURGP HONFRXGS GOGXVAR H IWAHABQP DNV

5 DBLG DG RULP SRUBQARKDQI HYLQ PXUMHDABHI XOMRQ/ RUGIW QI HOAHD RUAHP HOAR U XOMRQP D LQWKH | XWMUH KDYH DL QU LEDQADGYHYH H | HRARQ RAUBXMQHW
I LCDADCSRMRQ DG UAKOVR RSHIDIRYY ) HEHICOGG WM SURVGALDOBI MDMUVP D UYL DG FRUG-UGI MDMRQ\WDWFRXTS LP STRNRUBXMQHN DG RULGBAMY - 6XFK
GINMDNRY RUHI RIAP HWSRIAHY P D QMM FRP SHMIRQ LQWWH P DNV WDAZ H\VHYH P STRAGHP DG | RUVRP HRUDIDR  RAUVHIYLERY RUUHTXULH XV\R GYHBS G2 RU
P RAI IHEHYFHVIQREHME P HHAKHQHBY/R DQGFRP SHAH [ HARYHD [Q\WHP DUHSOFH $Q R WHI RIHIRQ) FARX@ KDYHDP DMIDCDGYHYHH | HFAARQ RUBMCHN | LGDGADC

FROGURQDIGUAKXOVR RSHIDMRY/

, | ZHI DLOR DACRADQG UL TXDM LHGP DODIHP HOADQG\NABGWWAKQLFDCBHIRQQHD RXUBXMCGHWP D EHDGHIHD DI HRARG

2XUGQ WP \KFFHW G-BHIBY L MIQU LFOQASOWVXSRQ WH FRQIMXHG VHYIFH DQG SHURP DFH R RUVHIRUP OQDIHP HOADGG RMHUNY. SHIRQQHD: HUD RQ
NRZ GGEIHE®! H SHIHFG D36 WABG WAKQFDD SHIRQIHD SOMFX@® HYILGHY DDOWW \WKQADD/ \FHOMW SRIR H SHW DG HYIFH SHYIRQZOWR SURYIGH
HOMURGP HQEDVHLYLFHY/ LO WEQIHOABIXDARY P DNV &HIBOR RXUHP SR HV LFOQAQ) RAUVHIRUP DIHP HQMIQGWHNH. HP SB HVR  WH YOURXY EXMGHAY Z HKDYH
CFTXUWHG KDYHH AF-BMRID WIRQY NJRZ BGEIHR RUBMQHARY HRELY DQG FIHON 7 KHUG-SDWUH FRXGE BOG\R WHBRWR NJRZ KRZ DIGLQRP DIRQR YDOHR XV DG
WHUG-SDIMUH FRXQS SRWH D UMN AR N FOHQABHIMRQKLSY 2 XUFRQIMXHG JURZ \K Z LEDOR G-5HJG XSRQ RXUCELOW \R DAEPADQG UAEQ DEAWRTOWABG P DI HP HWOG
RMHUNH HP SR HV LFOGQ) \NEBGWKQFDOSHIRIGHOQ Q. P OV Z KHAMFURUJDQEDD RUWURKIK CFDXAMUWRYY ) RUFHIEQR RAUBMGHAMY \WHHP D EHDAP MAG
QP B-UR TXO0 LHG SHRSBIVR | XOLCURBY LQVKFK EXMGHRY SOMEXOLD JLYHD\WH UHFHOAFRP SHIMIRQ LOWKH NEE P DNANT KHBRWR \WHVHYEHVR RHRUP RHP HP EHYR
RXUP DJHP HQWMP RUR TXOM LHGHP SR HVDQGRAM-UNY SHYRIGHORUKH



LEONV WG KIUHDIG HBQWHNA SHYRQHOKDAP D EHQGHHWAY \RIUWRZ. RAUBXMHWY FRX@ KDYHD P DMUBCDGYHYHH | HRWRQ RAUBXMCHW | L(DADOARQBWRQ DG
WHXWR RSHDIRQY

601 HIV UHIWG LWXHY FRX@ DOHIHD LP SERARXUBEXMQHW

© HRMDZ RINRQFRP SB  SURVRN \RP HIP H/LQJHRIUDSKLFDED UHP RAMGFDINRYY DG LQ FKITBILQ) HYLREP HW 7 KEHVIWY R WD SXVWRXUHP SE HAV DG RMHYLQ
FRH S LP LW Z W AKHP LEDD P D4 CRMUQY. FROWAKAIRY DOG RMHU GIQIHIRXY SURFHWAY DQG KLIKO UWHIXDAG P DAUDY ,Q DEAMRY RXUHP SBR H/ \RP HIP HY KDQEb
KO] DERXV P DMIDY LFXQQ) SUARKU] HG JDHY RUFRGAHQANDAG \F] LQV OOG RMHUKLIK® U-IX@AG P DAY ZKIFK L P SURSH® KDQBBG FRXE \KEMRAKY \R ALYLODQGRU
FUP LCDOICELOMY | Z HIDOW P SOP HASURSHMI HIV SURFHGAUA RULL \WH SURFHEXUY Z HLP SBP HADUH LGH 1HRAYH RULL RIHY Z RINGQI DAKH I | DO LP SBP HUADQG
IREBZ DSSURSUDAM\E HIV SURAHGXUA RXUHP SBR HYVDQGRAHYP D EHFRP HIQWUHG GMEGG RUHYH GHKHUGYHY \WHFRP SBRQRUFRP P HF-P HOAR RXUSURWIRVP D EH
G HSDGZHP D EHH SRHG\R QDR RULQMAMDIRDY 8 QU0 HZ RIN M DOR KDYH WH SRIMIMIOWR LGRBDH HP SBR HHWLGRYHU LGRBDH SURMPAFRW GCP DIH RXU
U-BXBANRQ DG EUDGG DQG UMVH RAURSHIDY DOG LOKUIGFHFRWV $Q R WHI RIIRQ) FRYXGS UK [P RY RKHWLQIV | LQOGADOBRKAY RUG-BXIMRIIOKDP  Z KIFK FRX@
KDYHDP DMUDCOGYHYHH | HRARQRUBXMQHW | ((DRLOCARGWRO DG WAKOVR RSHDIRY/

© H DU BASRQUEG! | RUWHWIQQ) OOG\VOHNV R RXUHP SB H DAZ RIN DG RQ RAFDIRY Z H\BNH RQ H SDQGHG VW O HIV UASRUELDINY Z KIEK \KEMAN XV \R
UWIXDIRY GO Z W RAFXSDIRIOKHIGN DG VO HNV $ GMRXIK Z H LP SBP HWZ KDAZ H EHIHYH \R EH CBSURSUDM KHIW \OIHWV DQG HYURGP HMEDZ RIN SURRFHBAUY
WURKIKRAWRXURLI D] DARQ LFOXAQ) KO DERAVMAMY Z HFDQRAIXOUIQAH\KH\D HIV R RAUSHYRIGHIDQGRIMHYIRUZ KRR ZHP D BHUASRQIE®! , | RXUHP SB HVRURKHY
EHFRP HIQWUG U Z HIDOR [P SBP HOATSSURSUDMWQQ) DQG KHIGK DG\ HIV SURRHBUAY RULL Z HIDOR FRP SO Z 1WW DSSTECEG! W XDMIRY/ [P RY RHAMQIV ZHP D
EH\XEMAAR FOP V LOYHWM DIRQVRUGA DARQRUBTXUHGR SD. SHIDBWYRUILGHY DIGRUBMQHW | ((DIRDCFROBWRO DG UAKOVR RSHDIRQYFRXGEHKDP HG

2 XUNDHIV UHFRUG LY FUMPDOWR RUUBXBINRY 0 0Q R RXUFTHQV UNXUH \KDAZ H P HHARHVEIQ \O IV FUMWID \R EH HIILEG! R BIG | RUFRQMFW RUSHURP RQMIMM
HYLIEHY || RAUNDHIV UHFRUG LV QRAZ WO WH BYHY BTXHG B RAUFTHV. RUFRP SO XQ DYRIED R RXUFRP SHIYRLY Z H FRX@ GVH EXMGHN LRXUMIQI LFDQAFRWV RU
UWBXBINREOEP DIH EHSUYHOAG I URP Z RINGQI DAFHAMEQ | CAMNY RUNK | HURMHUDGHYH FROHNHFY $ GAURDM ZHP D LGRXUFRWWWR GH HIG RUSRIMRQHYHDL ZH
R QRNBHIHYHZ HKDYH D) QCEOV | RUDWHBDH R RUH SRKUAVR D KD DUERXY \KEWHZFH RUZ DXM RURMHUHYURP HQBOEP DH $Q R \WHIRWRQ) FRXG [P RY RKHU
WMQIV GHIDMWHY O HRARXUSUR MIELOW RUFDAH XV VR GH RIH RUP RUH SURWRN RUFTHONV. RURKHZ [MH FRXQS KDYH D P DAUIDODGYHYH LP STRARQ RUBXMGHW [ LDGROC
FROGURQDIGUAXOVR RSHIDMRY/

2 XUHMURQP HQROHP HIHR  UHSRQH EXMCHN SRV RXUHP SBR HAY1Q CDQIHRXV \IWDIRQY Z KIFK P Dy SIRHWHUIRXY DQG HIKDGRHE VD HIV MKH/ \KDAFRX @
DOHIHD DI HAWRXUBXMGQHN

2 XUHMLRGP HQEOHP HIHR UASROHBXMGHNLY I REXVHG RODAMMIY FRP SIQHY JRYH.GP HWDQGFRP P XQU¥ Z WK UASRQAVR DG UHFRYHY 1URP HOMURGP HQBC
HP HUHAHY $ MJQI LFDQASRINRO R RUHMURP HQBDHP HIHR UASRQH HP SBR HVZ RIN LQHP HIHR MWWDINRQY \WDASRVH \U-DV AR \WH HYLLRGP HADG \KURXQAQ)
FRP P XQUMY ' DQUHUR QWY RUGHDI LV LOKHUIHQAIQ MY URBY GRSV HIV SUHFDANRYY WRQQ) DOG FRP SIOFHZ LW | HEHDD WM DQG GFDOKHIIK OGO HY W XDMNRY/
7KHAH HP SBR HAY/ DOG ). MEFRQUERALY Z H XVH | RUNKFK. SURVIRN DUH DADQ HKOGRHG UM R Z RUNSTFH UHIDAG LOWUHY JLYHD WH AOQIHY R \WHUZ RINSTFH HOYLLRP HQW
2 IWQIP H/ WHUMVR WHHP HIHER \IWDIRQYDHQRA HWRZ Q DGWHHLY/GRZ D \R SUHERAKHP DIQWEHR \WHAEQIHU : KUBIZ HKDYHIQAUDFHFRYH.D HLQ SOFHWDA
Z HEHIHYHLY W-DRIE®! LQ DEAWROWR SRIAH/ DG SURRHU GAIGHG\R P LQP 1] HWHH UMY LGFOGQ) WEQIHOMDQQ) ZHP D GRIHKHBIW BH XTEG!\R DYR.G P DAMIDC
CHONYIRUDQIQAY RUG-DK DUIMQ) RAWR WHHHP HIHR HDAGKD OB/, Q@IKWR \WH SRAMQINIOFRIDGG XGAHMEIQN LOYRYHG IO GAMDIRY ZHP D NS P DY HYHD
Z KHQZ HEHIHYHZ HKDYHDP HIMALRXYGH HQH / WM DINRQ DG W UHIDAG FRAV Dv'Z HODV \H AP DIHR RAUUBBXBIRQ\KRXEG D) HP SR HHRUVKEFRQUPRULOMY  RUG-DN
RAPXAUGAU) WHHHP HIHR WWDIR)Y FRXGKDYHDP DMIDCDOGYHYHH | HFRARQRXUBMCGHY | LDADOFRQEUMRQDGUAKXOVR RSHIDIRY/



$ EOIDIRQVUHIDUEQ) ZKHKHJZ HKDYHFRP STHG Z 1\ SUR HMRCDOWBQELG/ GANY DQG WML REQI DRV RURXUI DLOXUH VR SURYLGH CFRXUDM UAKOVP D, KDYH
DQ DGHIHH | HAARQ RXUBXMQHN

2 XUVHYIAHV WSLIFDD LQYRYH AL IEXO\DOWIODAMIGP HOV DG AW UMWR SUR HURQDOD0G RKHUMP LOUGCELONY ERK GUHA® DG WURKIK WHIRIRY/R RXU
WM SHYRQGHD, QGHIVHUIQY RXUP HDMKUHP HODGG DEOOMAVNHYLFHY Z HSURMGHUWERWUHIDEQ) HP MRV DG RKHMMMY) UAKOVAR RURTHONZ KR UHD ROWHDFRXUR
R \KH GOBWDAZ H JDAHURUDIO] HRQWHUEHKDD 6P LOW® 1Q GHIVHIQ) RXUUHP HADNRQ DG UHKVHVHYLFHY Z H SURVGH HOMURGP HABDHILGHH K \ROMRQY Z KLEK RXU
FOHQV WD RQ W GALIQ DG LP SBP HOAP DNVU SURMAW © H \BNH RXU SUR HMRIDUASRIELDMY YHY VIR 1Q MIKWR KLY UHIDGRH DGG \WH IIRMKMDAP D). R RXU
HYIDIHP HOWLQYROYH P DIV ARDWARX(@S KDYH DML QU LFDQAP SCRARQ DRTHQAVEXMGHW FUHDM\XEWEQIDO LQDGA DOREM) DARQY | RAWH FOHWRUSUAYHOARHFOHQWVURP. SXUKLQ)
GMLUIEGI BMQWRSSRIMQUY 1 RE MMWEEQ) \KHI CRAKDARXUSIR HMRIDO P DQEQFHHMIY DG Z HSHIRP RAUNHYLFHYEDHG RQRXUSUR HMRICH SHWYHDIGWHH
SR HAMREIOFUHE-OMIY Z HIDFHH SRXUHR DYDUHYV R FIP V QLG |URP DEBIHE RUCAMIDEUHIKHVR CSIFCE®! SR HMRIOWBIELG/ G DG WIMRLY REQIDAR)Y
R ORI HED LIFRXUDMEDIBD0G RUI DXAV DEIOMY

, QAHMIQ LOXBRHY LQ SHURIP LQ) RAUVHIYIFHY ZHP D D RQRUIQMBHBIROR UERW RUGDID SUB0G RUIDKHIG B WILG SOMEY |, | VKAK LG RUP DARQ LY GRA
SURSH® SUSIHGRIIDKHIG RULY RATFRXUDMRUFRP SBIM Z HP D BHFRP H\XEMPAR FTOIP VRUGNMDIRY WIDGBWR Z KHKHUZ HKDGD) UASRQUELDN | RAWHHIRU 2 XU
HP HIHR UASRQH EXMGHW LY RWWD UASROUE®! | RUWH SUAHQBIROR SO0V DQG DEYFHIQ HP HIHR MWDIRYY LFOGQ) QDMIDOAVDAMY DQG P 0P DCHIFAGON © KB
RXUFP HIJHFR UASROHHP SR H/DUHRABSRUES! | RIWHXGIP DMOSSURYDOR \KFK ST/ WHI DOUHARUP LQP (] HS\KFRHWR  DSOQFRXGH SRHXVAR SRAQIODM DARD
D06 @P DIHWR RAUUBXBIRY ) XWKHJ FIIP VWWDAZ H SHIRP HG (HOIHQ®  GVFRHS RIHOAFRQ LG-OIMOIQ RIP DIRY 1Q UQIHG RO LOMBRXOOSURSHW | OOH LHG GO OH
UITXUG\R Z WWGIY. GXHWR DQ CESIUHNRUCRXDOARQ QRAVRURKHZ [VH EUHIFKHG RXUREDI DERQV VR D FIHOMQFOXAQ) D/DUAKXOR CAMRY/R RXUHP SR HY FRXGH SRHXV
R\ QU LFOQMCEL QMR RUFCHQV DG RAHKLLE SO DOG\BLINK RXUEUDQG GG UWHBXBINRY

$ FOHOAZ KR LV @D LHG Z W RAUSHIRP DFH FRXG \WUDMD RUBIQY MMDIRQ RQWWH EDAY R RXUIOWH R SHURP RXUSUR FAIRIOGANY 1Q RG-UVR UHFRYHJ
AP DN/ RUVR FRQAMMIW REQIDNRQ R SD. RXUIHY HYHD L RAUUAXOV Z HiH CFRXUDM RURXUVHIYLERY Z HIH RKHZ VA SHIRIP HG Z WNRXARKKH | WH UKV RUGAIQ Z H
SIRVIGHS QR VD RAIR EH HUDQARJZ H RKHZ M | OWR P HAARXUFRQAMFXDOREQI DR EHFDXAHVRP HR' \KH DI UH-P HONV\WDAZ H KDYH 1Q SIOFH Z W FOHQN WXL XV \R
QEP QI\ WP |RUBRWH/WDARH \K 1 HUD/DUAXOWR HIRY DQG RP MR RUGH@HFHE XV ZHP D EH\XEWRNR GIDOITEMN RUBTXUG\R SO \LIQULEDONEP DIHY
DQG \WH FIHQAHIDIRQKLS FRXES EHKOWP HG 2 XUFRQUEFVWSIFDD LFOGH SURMMRQ/ VR @P IMRXUH SRUKUHR (B DORTLP V UHIMEY \R RAUVHIYLIEHY EXVIHH SURMMRQ/P D
CRASUIRARAKY RUP D GRABH HJ RIAHEG! LQ DIOFDAY ) XWKHU Z H P 0QEQ SUR FMROICELON LQKUDEFH DQG \KFK RKMHUFRYHIDIH D/ Z H BHIHYH CBSURSUDM EDHS RQ RXU
H SHIHFH\R @M \MYFRMHDIHP D SURYHLQAI I LFLHQAS HIDEBWR D) FROUEAMIOSURYIMRQ RULQKUIGRH [0 FOHARDP VFRX@S KDYH DQ DGYHYH H | HFAARQ RAUBXMCHN
I LCDADCFRBUMRQ DG UAXOVR  RSHIDIRY/

: HXVHW DODIUAD WRMDQVSRIWP SB HHAR SURRANIVGY | URP P HVR WP HZ KLFK H SRHYXVAR UMY DWRADIMG Z [\ LUMDYHD

© HX\HD\P DODLADWOQ RUBMGHN SOMAXOLD LQFRIGHRAIRYZ W RXUHP HIHR UASRQHVHYLFRY 7 KHH DU LQKHUIHQAIMN DARADAG Z W DUWDYHD LFOGQ)
DYLDARQCFALGHON GHR Z HDKHU WRKQFDOP DOXQRNRQVRUKXP DQHURU - KUBIZ HZ LEDXEYHVR FRP SO Z W DIV HIV UHI XOWMRQY DG HKUH\WH DA WAXQE-LIRY/ GHRHWOL
DQG DEHNXOMP DQMIGH CFRGHOVRULGAGONP D RFPXUZ KIGIWH DUADWA/\WQSR WY HP SBR HA/ DY RFPXAUMG RQ) HEUDY Z KHQ RXUDLSIH FDKHG N
ILYH HP S HV $ Q CFAGHOARULCA.G-OALQYRIYLQY . RXU DUAIDMARXS WAXKOMQ LIQULEDOARDP VR LQWUHG HP SR H DQG RKHY D/ Z HDDY USDURUBSORP HWR \WH
AP DIHG DAL WG IWFRQHTNXHQIMOBRW | URP VHIYIFH |, QWH HYHAR 0 CFAGHOARXUQCELOM LOKUIGFHP D QRAEH DGHDOMR R IVANRXUH SRKUHVR SRMNICFDIP VOGS
ZHPD EHIRFHG\R B-DUGWAY | URP \WWH CFALGHOA7 KH \XFFHW R RAUHYLRCP HQBDHP HJHGR.  UASROH EXMQHN G-BHIBY/ RQ LW HP SR H DG 0 DYDIRQ CFA.GHNRU
LCAGHARDABKOVIQWHVHLIRXV QWY RUG-DK R WWRVHHP SB HAVFRXGE KDYHDP DMUDCOGHYHH | HFRARQWHEXMGHW



(6* P DY LOFXAQ \WRHUHDWG R FIP D FKDQIH \XWBLQDE MWV DQG WHJ RDAY DQG LQMDWYHY Z HVANDQG LP SBP HINDQG \WH SXETF WP HOW DQG GVFRXUH/
ZHP DN\HIQUASHRAR WHHP DY P D\ KDYHDQ DOHIHH | HANRQ RXUBXMQHN

&RP SOQHY/CARW DOLQGAUHY DUHI CALQ) LGRBDICQ) VAN WA VR \KHUHYUREP HABD\RALDODGG JRYHCDGFH RU( 6% SUTRWAHY DQG QVRRXUVI P DQ® BHJ
R GYHJHABHYISHRMHY 7KWAVRXI)  DOG GHP DQG FRX@ WNXUUH DEAURDOMDSIHE.  GHAMHIFH DG USRI RUGGWR VAU | RUVKAK SUTFNAHY DG FRXGE FDOH
XV AR LGPXU DEAMRDOFRIV RUVR P DNH FKOQIHY R RAURSHIDIRQY VR FRP SO Z W \WHH G-P DB/ ) XUKHU \WH OOBACSH R GIDOD0G WIXMRY WP HZ RN UHDMG \R \KH
AVFRXHR (6% SHIRP DJFHOGLP SCRVLYUEIGD HYROLQ) OGP D LQURGFHQE. SRMMITD EXLGHORP H DOG SRMMIID LFRQMAMNEVFBRKUHUTXLIP HON 6SHALLE
\R FIP DM AOQIH  Z KIB! CRADQIFALSDAMS WDAMKH SURSRFG 8 6 6HPXUMEY DG ( [ FKOQIH &RP P WWIRQV FIP DM DXV Z LOFRP H LQR H I HRARYHUWH FRUH R \WH PXHOA
OGP LQVADARY \WHEVBMR &00 RQDKDALIGHGIQR@Y. BTXUHP HOMKDAFOGHWHAVFRKHR JUHIRAHIDY * +*  HP DWRQYDY/Z HODYFIP DM UHIAG | LOGADOUMN
© H DM PAUHQ® VVEMPMR VRP H R WRH BN HOV DG \WH CSSTFCELOW R DEAMREIDUWNXULP HOV\R RUBMQHNV PD. H SOG G-BHIAQ) RQ RXUILGDADOIURZ W
6LP LI Z KLBIZ HOUWH CRAPUH® \}EMAR \WH ( XURSHID 8 QRQV &RER DM 6XWELCTELON 5 HERWD) * LWHAMWH &65'  DMIQULEDQA 8 EDVHG CFIXAMWRY FRXTS WIJHJ
CESOFCELON DOG VEWIRMID LGRBDH \WH 0P RXQADIE MM R (6% LQRUP DIRQ Z H D BTXUG \R SXETFD AVFRH , FUDHG UIXORY UTXUP HWPD BHPRM
DIJUAALYHWDODQ \KWECTELAW P HDXUH/Z HP D BEHRXUMHQ® XQEHMING) RUP D LP SBP HONQWHIXMMHP D FDAHAMXSNRQVIQWKSSD FKOIQ/RUDDLGFHDHIQRSHDIY
DQGFRP SIOFHARWY |, | Z HER QRADETSAR RUFRP SO Z W \WHH DG RMHUQE. UHIXOWRQVRULL Z HOUH SHIFHYHG\R KDYH QRAASRQEHE CESURSUDAD \R\WHJIURZ 1Q) FRGFHO
IRJ( 6* PDWLY ZHPD |CFHEIDORUBIXDAY CRIRQ/RUIWHLP SRUMROR [LGH/ SHDAWY RURKHDCRNRQY DG DEYHYHSXECAW [ R Z KIFK FRXGSP DMIDI) KOP RXU
WBXBINRQ RUKDYH D P DMUDODGYHYH HIHAARQ RUBMQHW | LCDGADOFREWR) RUMAXOV R RSHIDIRY 7KHS8 6 |HEHDDIRYHIP HAKDY DOR LQAFDAG D0 LQMMR \R
FKOGBQIHFRP SOQHVNDAKMBUFDED KOGP RIHSUIRIUALYH( 6% SUIRMNAHY Z KIFK FRXGSGOGWR FOIP V QM DIRQDIGUHIX®RY SURFHHAQIVDYZ HODY DEYHYHSXECAW D) R
Z KIFK FRXGS DGHYHD O HAARUBMQHW

: HKDYH GYHBSHG GOUMLP \BLIHVDG D& WP JRIDRUBBAEQ) RXU* +*  HP WIRQY 7 KHVH I RO DQG \BLIHV UH GRARXURXUHABDIRY DG GR CRAFRQANMM D
JXOUDQMAWDARH Z LOEH CRUHYHG 2 XUDELOW \R DFKLHYH DD \WBAAG JRDORUMELS HALY \KENMRAR Q4P HIRXY | CRRLY DG FROGURYY POQ R Z KIFK DBHRAWGHR  RUFRQERO
([ P SBVR WHHI CRRWYLGFOGHWHDYDMEMW R GHFOUERQ] DARQWKQRBILHY SOMASDIRQR RXUYHIERY DQGRXUHP SB H DIG\WHDYDMEMN R WIDOWMILIAQ) $
| LOUHRUSHIFHYHG | LOUHVR P HAARXUJ RO DQG\VBLI HVRUR DI YDURXVUHSRGY \WBQEDLBYZ 1\ UASHRAR\MHVAHP DARLY FRXGE QHIDYHD [P STRARXUU-SXBIRY RXUCELAMY
R DMEFARUUARIQ HP SER H/ DQG RXUDMERMYHIAK Dv DO LQYHAR HQVEXMGHW SONGHJ RUDY DQ CFTXLUHUFRX@S EH GHIDYHD 1P STRAMG $ GAMRIED HYHDLL Z HOFKIHYH RXU
JROYDQG\LIHN Z HP D (RAOT HOTGR \WHEHH IWWDAZ HH SHRMGDAKHUP HWH Z HHHWEEQKHG

2 XUBMGHN PD. | DFH LGRUDHE VO 1URP \RH LOYHUR HOAVFRP P XQW \WWH P HED DQG RKHUMBN-KRTEHY WINEQ) RUNKWETELON DESURTFK DQG CRIRYY
LFOQQ) \WH.JRDOY DQG LI HAVKDAZ H DQCRXQAH DG RXUP HMRGRBILHY DOG WP HIGHY [ RUSXUKQ) WP $ GAMRDE DV DQHMURP HQBOFRP SO ZHP D' EH\MEMPAR
KLIKHUH SHABIRQY RUJUBDAUMVAUAND. DD RKHUFRP SDQHY Z KHD IWARP HY AR HMURGP HBOWMEECTELAW |, | RAUDBSURDFK \R \WELCTELON GRHY QRAP HHANQYHARURURKH
WIN-KRTHH SHRBMRQY DG WIELGY Z KIFK FRQMMHWR HYROH Z HP D EHQHIDAYHD LP SCRMG DYQRMGCERYH

3 URGXRNDQG M WP VR | HIQIVAXBEMRAK VR UMNVKRDWARX@ DGYHIHD D | HRARXUBEXMOQHW

&HYIOR RUHVMUREP HEDROMRQ/LGFOGHSURGANRUM VWP R HIQIV SUP DUKD Z MQRXUS HP HADMRQDGS HAHBHIP HWV  HKDYHDQP MAGKIMRY LOR IHIQ)
SIRGAENV DG GAMIQQ) DOGEXTRQ) W KPR VDY FRP SDHG\R \WHVHYLFHYZ HR | HJ DG \MYH SIQURQVKEMPNXVAR Q7. DQG Gl HIHQAIM JHGHIDED DARADMGZ W R HIKY
SIRGAENVP DM IRMUGE. WILG SO LFOGQ) EXATRATP MAG\R



t SIRGAIRY GlILEXEHY R \WKLLG SOW P O CAMMY L(FOGQ) SUREBP V QARG AKOQIHY LQ \WHU SURSAIRY FOSCAW 006G \ LHIBY TXOMV FRRODG
DAXUIGFH FRP SRHQWXSSD DG\KRUH/R X0 IHGSHIRIGHD

¥ | DOUHVR FWEEDWK RUP DQEIQVXSSTHIUHDMRQKLSY

XSSO FKOQ IMXH/ R WKILG SOV P DX CRMUHY DG WH I DOUHR - \XSSTHY/ W SURGHH FRP SRCHQV W NA\SHALLLFDIIRQ RUVKSSD XV Z 1M DK | LRHQALP RXQARU
DEHDDOMTXDDW R P DMIDY

LRUDH/LOWHFRIR Y. P DMIDY FRP SRHOVRMHRYHITFRIR SIRGEMRQSDIHG\R XY

| LOUHVR DGHDOMD GALIQQHE. RULP SIRYHE SURSAVRUUAERG\R FKOQILQ) U XDRY WXL HON
XHR GH HRAMWHP DMIDYRUZ RINP DOKLS LQWHP DX CRMUQ) SURFHY

LP SURSHUXVHR RXUSIRGAW

| OUHR\DI\ Q) Z DUWDQN RUSHIRIP DGRHIXOUDQRM

SIRGEMIEONFDIPV DG

OANR P DMAFRSNEFH GHD VIQSIRGANEYHERSP HYWDQGI DOUHR SIRGEMER RSHDMSURSHD

+H

H H+ +H+ +H +H H

8 QU R WHHALRP IR G-P OGP D \XIHJ ZHP D LORXAUVKEMEQIICH SHOHWR WP HE WHSUREGP P D LOREXUSHIONY XQEHMH PP HUDIUHHP HWDIG
PD EHUTXUGWR REEQU-SOR-P HYBRGFENLL DOMEG! || ZHIDOR WP H3 0) \KFK SIREGP LODWP HD P OQGHJ Z HUM WHERWR UYHXHUAKEY [URP \KHLTELON
R VHIDWRH SURGEW RUM WP V/ GG UHIDAG LGB DG FRAV |, | SURSEARUM VWP GH HAV RURKHUIMHY DUH RAGMVARYHIG XQIDDWUMHL DU SXUKDHG B RUFRTHQV RXU
FOHQNV FRX@ BRH PR LGHIHLO RXUSURGANV DQG RXUELDQG DG WHBXBIRQP D BEHQHIDAYHD 1P STRAMG $ Q| OUHR KA X@® WAERGWR WHIRMIRQ) UMWVRUDD REHY
WDIZ HP D QRAZSSUHALDMDY/DUAKOR RXUCP MAGKIMALY R SURGAIRQFRXTE KDYHP DAUDCOGYHYHH | HAARQRUBXMGHN | LCDCADCFREGWRO DG UAXKOWR RSHDIRYY

2 XURSH.DINRQVDUH\KEMAAR HOMLRGP HQEOMDZ VDQG UHIX@WRQYDQGDQ. CCELMMAP D KDYHD P DALIDCDGYHHH [ HAWRQ RXUBXMGHY

: HOHIQUHIXOUFRQEFVZ 1\K Z DM BHOHZ CEGIHHI\  AKHP LFDY DG RIMHUKT] DERXV P DMUIDYLQWHR A FRAUHR SIRIGQ) VHYLFHAR RAURTHON $ VDUAXOY
RXUBXMQHW LV \MEMANR QP HRXVS 6 DOGLOMDIRIONY VDG B XDIRY UMY \R\WH SURARINROR \WH HOYURGP HW) RUH TP SBi Z HP XWWARP SO Z W DQ® BHUR
8 6 |HEHDODQGWEMOY V\KDAKMA® U-IXOMKHKDQEIY U RYDOWDA HOMAMDQSRUBNRQ COG AVSRICR \N] LF DG KD DERXVAXEWERY © KHORSHIDMY DADFTHNM
L \WHHLYD\S@R D KD DUERXV \KEWEFH RURKHUFRQEP LCDIRQ HYHOADARGH R WHH VI XQEHUWH & RP SUHKHUYH ( QYUREP HQIEO5 HSRQH & RP SHODIRQ DG/ LCELON
$PR DVLP HIG-G RU&(5&/ $ DGARP SOUEGIWEM SURYIGADIDGEFI0NZ V Z HP D EHUTTXUGWR QMM DAM P MIDMOGUP HADMOD FRQIP LDIR) LFOAQ)
DEAMQ) QDMUIDUARXUFH @P DIH FRP SHODIGY | RUKXP DQH SRKUHRUSURSHI GP DIH DG LOWBIEG) FRMD SRODMRQ FROMRCHIXSP HON&( 5&/ $ DG FRP SOUIEG! I
SURYIGADOD0G GFOOMY. VWSLADI P SRH WMPANRQADGE \HYH DOTCELQWNY Z KRG DUG\R Z KRKHUDD HOMY NG R RUFDVHG \WHUHBDH R KD DLERXV MEVECRHY 2 \KHU
HOMURQP HQBDMY VO HAMY RAUBXMGHW LFOXGH EXVIUH QRAIP MG\ \WH) HHID.  DAU3RMMRQ &ROMRCS AR DVIP H3-G DORNJRZ QD/\WHEGMD: DAUS FW
5 HRRXUAH&RQMIDIRQDQGS HRYHY $ AW DIRIDY QMUREP HIBCBRIR $ FAMMKHEGDQS LUS PMKH2 FRXSDIRQDOS T HAV DQG-+ HIGK'$ PAKH) HEHIDOD LGHED HIV DQG -+ HDBW
$ PR WH7 R LF 6XEWBCRHY & RMRCS PADQG WH B XSHIXQG$ P HIGP HVDQG 5 HDAKRU DARD$ FW2 XUBMGHN RSHIDIRQ/P D' DR EH\KEMRAR P LOULOM (DN
@7 VUADMY R HMURP HBOSIRMANRY / (CEMMNY HIDAGR FRQEP LCDMRQ RUYIRDMRY/R \KHH@OY VDG U XTMRQY FRXTS UAXOVQ P DMIDOFRIW\R XV L(FOGQ) FBOIDXS
FRW [LGH/ FLYLORUFUP LCDOVIGRIR)Y DJG \WILG SOV FIIP V | RUSURSHW @P DJH RUSHIRIOICMY D) R Z KIFK FRX@ KDYH D P DALIDODGYHYH HI HAARQ RAUBXMCHN
ILCDADCFRBUMRQ DG UHXOVR  RSHIDNRY/

6HDRIDIW R G-P DQG IRUAHIBIQ R RXUVHIYLRHY DQG Z HDWHJ FROGWRQY DQG RMHU | DRRLY RAMGH RXUFRQIROP D DGYHIHD DT HAWRU FDX\VH YRIWIW 1Q RXU
ILCOQADO ROV

© HH SHIHFH DRIDOGP GG Z WK WASHAMR FHVEIQ R \WH VHLYLFHY Z H SURVIGH SDUWAXA@D 1Q RXUO HDKUHP HADGG $ @OMY \HIP HWOG |RGBZ Q) \KH
CFDAVMROR 0 DAY L&D WHS HP HADNRQDGGS HAH



\HIP HQVDY G-P DG | RUWKRWH \HIYLEHY FOQ IRTBZ. Z FDKHUWHIB/ 6HDRIDHIHAV PO YOV [URP \ HOUAR \ HOUDOQG O P STPAG B\ Z FDKHU SOV SDMEX@L® B\
WP SHDMH UG DODQG GRXIKW ,Q DEAWRY ZHP D H SHIHFH HIQQV YR DV D AXOR \WHWP 1) R @UH FRQMPAZ LQV DG \WH WP L) R @UIH HP HIHR
WASROH SURVANV | RTBZ LQ) D LCAGHARUQDMUDOGNDAMIGH R \WH XCBUHAREEG! (DMHWHIR ) XUHJ Z HIHHDAMG P HIQQI XOUHOAV UHDMG \R &2 9, UASRQH
ZRN SDMFX@D 1Q DQGD/DUAKOR WHSOQEP IF\WEMAQ) ZHP D GRABH CEGIWR USOFHWKHH BYHH WP VIQ XM SHIRGY 2 XUBXMGHW | L(DIRLOOFRGAWR)
DOGUAKOVR RSHIDINRQY/FRX@S EHP DALIDD UG DGYHYHD O HRAGE HYHIHZ HDXHU QDMUIOGMDIAMY RUHQMLURGP HBO CRALY ) XUKHIP RUH RXUCELQW \R GHIVHMHYLIFHVRQ
WP HVR RAURTHQVFOQEHI QI LFOQ® [P SHEGE KA FROGWRQ/ DG HYHOV

2 XUBXMCHNVFRX@ EHAMXSWG B FDBMURSKLE HHQW

2 FRXABMAHR DO FDBWRSKIE HYHQMQFOQQ) HIWWTXONH [LLH 1 BRG WKEIP LRURMHUZ HDKMHUHYHQVSDQEP LF SRZ HUGAW \MBFRP P XQEDIRQY| IOUH \R\EI DUHRU
KD DHP DOXQRARYY R BHUDMIN Z DURMWURIMADIERN. FRXTS UAXONQ BRI LOMIXSNRQ/LQRXUVHYLRRY 2 XULQKUIIGFHFRYHIIHP D QRAFRP SHODMXVI RUGLH/ WD
PD RPUIQWHZINHR XK HYHQV ,Q DEAURY) [FVR \WURINP FRXE FDAH GUXSIRYY \R WH LOMCHARUWH HFRGRP\ DV D Z KRB! ( YHD Z LW RXUGMDAMIUHFRYHY
DUDQIHP HONV RXUVHLYLERY FRXGE EH LOMUXSIAG | RXUM VWPV Z HIH \R | ORUEH GIDIYHD LP STRAG DV D UAKG\R D DMUIDANDWMURURMHUHYHWVRXUCELOW \R GHIYHU
HYLEHY/ \R RXUFTHQV Z RXGS EH LP SOUHG RUZ H FRX@ BVH FUMFIDE || Z H DUH XQEG! R GYHBS RU LQWH HYHOAR D @VDAMURUHP HIHR  \MFFHAXT® H HRAM RQ

DEHDXOM ST/R HIXUHWWDARXUBXMGHW | XGRIRQY FRMHWR RSHIDMGAUQ) DG OWUDAVDIM RUBMGHN UAXOVR RSHDIRYY | LD DOFRQAWR) OOG UBXBNRQ Z RX
EHKOWP HG

5 DMNV5 HDMG VR 2 XU& ROAMDRANVDQG 5 HYHXHEWHDP V
: HP D QRAEH\XFRRM XAQQH SDQAQI RURTHINEDHRUMHVHMFH/Z HSURMGHW H MY FIHQW Z KIRK FRX@ DGHIHD O HAWRXUBXMCHNY

2 XUNKFAHW DQG WH SOIHS JURZ W DQG H SOMMRQ R RUBXMGHW G-BHIBY RQ RUCEMN \R H SDOG LQR GHZ. P DUNAN DQG | XUKHUSHHADA H MY P DNV 2 XU
CELOW \R H SO0G LY\ D @UIH H WQAFRQII HARQ RXUVHIYLEHY DG VROMRQY CRKUVQY JUHDAUDQG BURIGHUDFRFBVBFH UAKANY 1Q D GLIHURIHAEDH D ERDGUDUD. R
SIRGHRWYH FTHON OQG H SOQG-GVHYIFHY SIRIGHG\R H MY FTHON + RZ HYHU GHP D06 | RURKUVHYLERV LY XGRHMEIQ) DQG \MHUH FOQ EH QR DAXUIGRH WDNFDHQV Z LOSXURDH
RXUR I HIQIV RUWDAZ HZ L@EH CEGH R FROMMOD H SOOG RAURTHOAEDH Z MIQH MY JHRIUSKIHY RUIQR Q7. JHRIUDSKIHY Z KHKMHUZ HH SDQG RUDQEDD RUWURKIK
DFDAVMRY ( [ SOEQ) RAURTHAEDAH LY DOR \KEVMAAR H \WMIDOI CARLY POQ R Z KIFK DUH BN RQG RAURRQIRO LGFOGQ) WH RYHIDIG-P 06 | RUWH VHIYIEHY Z HR T HJ \WH
CRMRYV/R RXUFRP SHIYRLY DG WHI LQWQP B-UR - SIRSHRIYH FIHOVIQDJILYHP DA HFORBUIRYIGHD) DAXUDGRHVUHIDAQ) RXULP P HADMRUGRY WP JURZ \K UDAK/
QDY JHRIUSKLE P DNHARIMAIP HQVRULL Z HZ LGOURZ. DADED, | Z H DA XTEGIR HIHAYHD P DINAARUH SDOG RXUR T HIQIVAR G2 FRHOW RURURW P DONHARXUVHLYLERV AR
H LMY FOHON Z HP D EHXTEGIVRIURZ. RUBMGHYRULP SBP HONWRXUBMQHV\RDAD\ $Q Rl \WHDERYH FRX@ P DAMIDED [P STURXUCELAMY R LGRU-DH\DBY DG UYHDH
DQGKDYHDP DMIDCOGYHYHH | HFRMRQRXUBXMCGHN | LDGADOFRQAMRQ DG UAKOVR RSHIDIRY/

: HIHIHD® GR CRAKDYHIRLP DOBQ) \MP DIUH-P HOWZ WK RXURTHOW DQG DARP SVE\ FTHONVR FKDQIHWHWLP VR RUWLP LCDM\RHUUHIDARQKLSVZ WK XVP D
KDYHD QHI DIYHLP SDRARQ RXUBXMGHW

2 XURSHIDIRQY G-BHIG XSRO RAUUHIMRQKLSVZ W RAUFTHV 2 XURTHV DUH FRP SOQHVRSHIDY LODQ® BHUR VFRRY DG LQGAMMHY LGFOGQ) \WHILQDGRODRO
JDV XD FROMKANRD DARP RIYH WOOHMDM P LOMHP HHJ\ P DQMOPMIQ FRP P RAWY SHARFKHP LFDD | RRG DQG BHYHIIH \MBARP P XQFDARQY DG HILGHHIY
LGBMMHY Dv'Z HIDY GFOD WA SURYLGALDODGG | HEHIDDIRYHIP HOAHQIMEY $ V1V PARP DY LQRXULGBMY  Z HER QRADZ D VHIMJILQR | RUP DO UMKD DI UHHP HOW Z WK RXU
FOHQW DOGVR\KHH W HER \IKFK DIUHP HOWER (RAJHHIID UMMPARXURTHQWVI URP DALY \KH\MIP VR \HUADINRQKLS 7 KHVH DD HP HQNVDXBZ. FOHQNR DIWP SR
HHN FRFHMRQY LOMRGEHXQ DYRIEGIWLP VRUTP WKHVAYLFHY DG VROMRQAKDAZ HSURVLGH\R WP EH RUHD SURMANA| LQAKHGE RUDY DFRQAMRQWR FRQMK-G RUGRUDHG
EXMQHW 7 KHDUDQIHP HONVDOR JHGHIDED DIRZ. DFOHAR WP LODMRR GHALCHQRAR U WHUFRQUIFV RUSXUADH REHY Z W OB RUGR DOYOR-G QRIFH\R XV $ QW
R RHRUP RMFIHONV D P HIQQI XOUHSRNRQ LO WWHUSXURDAY | URP - XV RUDQ CEYHYH FKDQIH LQ WWHWMIP V RQ Z KLFK Z H SURYIGH RXUVHLYLFHY DG VROMRQY FRX@S KDYH D
P DALIDCOGYHYHH | FAARQRUBMCHY | LOCADCFREAWR) DG UAXWVR RSHIDIRYY



3XEQF FIHQWIQYROHXQTXHSRIA - FRQADPNDQG SHIRUP DRHUMNY DQGZHP D | DRHRKDERRI B AR RXUJRYHLOP HOWARQUDRW RURXUHDI LELOW R VHIYH I RYHLOQP HOA
FOHOW DQ R ZKIFK FRX@P DMIDD® DGHIHD [P SCRARXUBXMQHN

© HGHIYH DG H SHAAR FROMH VR GHIYH LO \KH 1XAMUH UYHOHY 1URP | HEHID WM SURYLGALDORUGFODIRYH.GP HARTHQ Z KLFK CFFRXQAG | RUCBSUR 1P DAD

R RAUUYHGVI ROWHI VA, HIUHGG' HHP BHU 6 0BV \R JRYH.CP HOW DG UHIAG HOM¥Y SUAHIAIM LQ DEAWROVR WRHLQYROHGLOVDBVR P 0Q R RU
RNHURTHQV LFOGQ) SRIA UM UMW \XAK DY SRMIMIDGMXSIRQ GAHWR CESURSUDIR DJG\SHIAQ) SO GHD VIQWHIERSIROR G \WAKQRBILY GHWR SRIWAD
| VADORUBXUIXADIE SURFHKHY GHI V1Q CESURIGQY EXGIHN DQG WH JRYH.GP HOMY WKV FDGRHOPRQAERN DG SXUAKDAH RUEHY | RUIW FRQHIHIAH * HHIDOSRIWAIDDG
HRQRP LF FROBURYY Z KIFK Z H FOQGRACFRXUDMY SUHAFWOOR QUHA® 006 LQAWA® O HAASRTAHY UMY \R \WH TXOQIWY DQG DIFFDARQ R H SHIBWUY B\ JRYHIP H
FOHQWV , Q DEAMRY JRYHIP HONWFRQUMPVP D LOYRYH®Q SXUKDH OGG SD P HWA FBY FRP SHMYH EIGAQ) WXL HOV TXO0 LFDMRQ WXL HW GHIR VRURKDQIHVLOQ
DWGW IX@EQ BGHIY FROMIQN SRIMND DJHEY H WMYH \S-RILFDIRY GYHBSP HWWDQG SUFH GHIRIDIRYY P LGMEH WXL HOV DG WH SRAMQIC
XHIRAEOV R P MMRY/ R CCEON RURKMHUFRQMPMIOSIRYIMRY/ D) R Z KIEK P D FUDM SUFH SUAKUH DQG BHBAEHRXUP DL/ $ VD UAKOVZ HFRXGH SHIHFFHD
P DALIDCOGYHYHH | FAARQRXUBXMCHW | LOCADCFREAWR) DG UAXWVR RSHIDIRYY

( DFK JRYHCP HQAHQMY DOR P DQEIQV W RZ Q WXBV DG UHIXDWRQY Z W Z KIFK Z H P XWAFRP SO DQG Z KIFK FOQ YO \LJQULFDQ® P RY FOHQN : HIDFH UMW
DARADMG Z WK WH | OUH VR FRP SO Z W \KFK LXBV D5 UHIX@MRQY \WAK DY LG SIRMAV 1Q Z KIFK RXU FRP SHIMRLY FRXGS FKOEBIH \WH FROMEFW Z H KDYH REBBIGHS RU
ESHMIRY GHEDWP HOARUMP LOU LCHIILEQW [P \HYQ JRYHP HWFTHON &KOEBIHY R RXU PXUBHOARU I XMUH JRYHIP HOMFROAEFW RUVR RXU HIJLELOW \R VHYH
JRYHIP HWRIHNFRXG IAXOMODERWR JRYHIP HONDBY DQGKDYHDP DAUDCOGYHYHH | HANRQRUBMQHN | LDEADCFRIGWRODIGUAKOWR RSHDIRY/

2 XUFRQADRW Z 1\ | HGH.DO I SURMQADCDQG GFDQIRYHLGP HOWP D EHMP LODAG RUDGYHIHD P RALLHG SURIWK FRP SBIRY Z KIFK FRX@ DGYHIHD DI HAWRXU
EXMQHY

* RYH(P HOAFRQUMPW JHHIDD FRQMQ SIRYIMRYY DG DUH \EMRAWR @Y V DG UHIXOWRYY WDAJLYH \WH JRYH(P HOMWKW DG UHP HAHY QRAWSLIFDD 1RXQEG 1Q
FRP P HADCARQAIFWV LCFXAQ) SIRVIMRQVSHIP WY \WWHIRYHIP HOAR

AP LDMRXUH LI FRQUEFN

UHOFH SRIVMQINIO XMUHUYHDHT URP. RXUH LMY FRQUEFN

PRAI\ \RP HR \WHWP VDG FROEMRQY/LORXUH M) FROMPW

VKSHIGRUSHIP DOHA® SIRLEIVKVIURP CRQ) EXMGHNZ W KHIRYHP HARUZ W DQ. \SHALLE JRYHIP HOADIHGR
LP SRWHI LQH/ DG SHDIWY

\KEMAVXVAR FUP [GDOSUIRHRANRQ RUGHEDP HW

\KEMAMKH [Z 06 R \RP H FROMFN \R SIRMARU FKOKGBIH B\ FRP SHIYRY ZKIFK PD. UMW WH FROMMY DJHR  RU G-E0MW HOMR \IK\SHIG RXU
SHIRP DFH SHEQ WHRXFRP HR \WH SIRMAMRURKDIBIH OQG Z KLEK P D DOR UTXUH \WH JRYH.GP HWR \RIFMQ. ELGY | RUWH FROMPARUUAXONQ \WH
WP LODIR UHBAIRORUP RAILIFDIROR \WHLY DGHGFRQMPW

t VXVSHIG Z RN XQEHUH MM P XS0 HIUFRQAERW DQG UHIDMG\BA RGHY 1L WHGHHWDY 1 XQB/ DHQRADSSURSUDMG B\ \WH UHBYDQAI RYH.P HBCDAKRUIMY
oG

t GRICHR H HAVHOQRSWRQWR H \MIGDQH MY P XESGH\ HOUFRQATFW

H+ +H+ +H+ +H+ +H +H

* RYHIP HQBCDOKRIMAVP D WUP LODMFRQAEFWZ LW XV HWKHUI RUFRQYHQHIAH | RULQWIEFH GXHWR D KO HLQ SHIFHYHG GHHB/RUD GAUUHVR FRORIEDAMZ RIN XQEHJ
DRKM-UFREFWRULL Z HGH DO | D) VR SHIRP XQGHMH RPN SRODMP LDIRQ! RUFRQYHIHTFH Z HOHIHHID CEGNR UHFRYHH SXUKDH SUFHI RUGHIVHUG
L\AP VOQG UHP EXUHP AR DEBZ CEBI Z RUN LQ SURFHW ARV |, | DJIRYHIP HQBDDAKRUN WP LD D FRQUEFAZ AR XV EDWHG XSRQ RXUGH DXOVZ HIHHIDD Z RX@ EHGHHG
00 UWFRYHY |RUXQEHIYHIGZ RN OOGLOQWMIG P D EHACEG | RUH FHW FRIVIGRXUHG B \WHJIRYHGP HQAQ SIRPAUQY XQEHIVHIGZ RN 7KHH HAMVHE OQ JRYHGP HOAC
HQMV



R RHRUP RUAR WHVH U KWXQGHULW D) UHHP HQWZ LW XV FRXS KDYHDP DMIDCOGYHYHH | HAARQRXUBXMGHW | ((DIRDCFROGWRO DG MXOVR RSHDIR)Y

7 HKCQRBI\ DQG3UYDR 5 HDWS5 MWV
$ IDAXHIQRUBIHDAK R RAUCHERNVRUM WP V LOFXAQ) DVDUIHXOWR R BHUDNERNV FRX@KDYHD P DMIDCDGYHYHH | HANRQ RXUBXMCHW

2 XUHIRW\R P LQP [] H WH ONHIKRRG DQG [P STAAR DGYHYH R EHYHRXUM LGAGHOV DG R SURKPAGDD DG LQAMBRNOOSURSHIV P D QRABH \KFFHM XODQG RXU
BXMQHN FRXG EHQHIDIYHD DIHAAGE R BHURUVHRXUMNY \MUDV RURKHUGMXSIRYY : HURAMHD H SHIHFH YDURXY R BHYHRXUMY \U-DVAR RAUWFKGRE\ L UDXRKRMUH
XCDAKRU HG DWP SVAR JO.QCFFHWAR RXUFRP SIQ. HP SR HHDQG PP HUMAQMMYHIG RIP DR LQUGHWUHDN QG RMHUDMINY 2 XUPXRP HY \KSSTHY \EFROURRLY
DQG SONGHYH SHUHIFH P LOUVHRXUNY KDV , Q DEAUMRQ\R A EHAKUDN Z HI DFH\KU-DVR \WHVERXUNY R RXUI CROWAY DG HP SBR HAY Z KLFK FRX@S P DMIDID GMXSWRXU
EXMHW L FOWIHG RAW:  H FRX@S DOR EH P SCRMG B\ WH LP SIRSHUFRIGANR RXUHP SR HY RURKHY Z RINQI RQ BHKOID R XV Z KR KDYH CFRHW R H SRWFRQARTBG RU
SRMRBGS FOMILHE, QRP DIRD &8,  Z KIEK FRXGDGYHIHD O HAARXUBXMGHN DG U-BXBIRY 7 KHWWUDNVZ HICFHYDW 1URP DAIFNYVFRP P RQWR P RWNCGAMHY \KFK D/
WDQRP Z OH \R P R DGYOGRHG DOG SHYMAMMKUDN KLIK® RUIDQ] H5 DEHYOUHY LFXGQQ) (DIRY WEM CRRLY Z KIEK VBLIHAXY DQG RKHUGH HOH FROMPRRLY OQG RKHU
FRP SOQHY 7 KHVHWUHDV FOQ FDXAH GMXSURQY\R RAUBXMGHW RSHIDIRYY , QDEAWRQWR A EHWUHDN RXUR EHYHRXUMY DQG SURFHMQ) X WP V DvZ HOD/WRHR RXAUWLLG
SOV VHYLFHSURYVGHY LFOAQ) FBXGVHYIFHSIRYIGHY Q. © DFTXUHG FRP SOQHY/\WDADYH QR HABHHDLQADUDAG DIGWRHR RXURTHQVZ KIFK Z HSHIRGFD® P DEIH
PD H SHIHFHEP DIHRUAWSIRY IR DQ® EHUR FDAHY LFXQAQ) SRZ HURAEIHY FRP SXWWUDIG WBFRP P XQFDIRQ | O LQMEDOGHLIQ P DQMORUXVIHHIRY
Z RINSOFH YIRBFH RUZ IRIGRQ)  FDBKIRSKLE HYHOV CDMUIDOGAMDAMY DQG VHYHIH Z HDMHU FRQBMRYY 7KHH W IMP VP D DBR EH &P IHG GMXSAG RUIDOHIMHD
EHFDAOHR FRP SXMUYLOHY RURKHUP DIFLRXVFRGHY VRALDOHILGHHIQ) VAKHP HY XQDAKRU HG CFRHW DIWP SV DGG R EHUDAMIANY WDNFRXGE LFOGH SKMKLQ) DNV GHADD
R \HYLEH DRV UDQRP Z OWH P OZ D DQG KON | Z H DU XEG! R SIRMAWHQMYH LQ RIP DIRY LFOAQ) FRP SOLQ) Z W HYRVLQ) LQRIP DINRQ \HRXUW DG @B
SIRARIRQSUYTR  WIXDIRYY RXU PP HY RUJRYHIP HOEDDAKRUMEY FRXCS TXHIMRY WH DGDAR R RXU\KUWDAP WIDARY DGG GAMANRD SURFHWHY DG SURRHKUY
0 RURYHU G-BHIEQ) ROWHVAYHINY R DQLGAGHVRXUPXMRP HY GO RXUHP SR HAM DD RXULQMBRXCOSURSHW [(FOGQ) WICHV-RUHN DG WA GHYHBSP HOMDGG

HILQHIQ) NJRZ KRZ DG RKHMLG SDY GDIB \VKAK D/AKEFRQUIRRLY \XSSTHY DG YHIERY FRXGEHFRP SURP MG $ VSUMRAM AVFBRG RQ-XQH ZHZHH
WHVILJHAR 0O RUDQ] HG UIQRP Z CuH DMEFN RQRXU, 7\ WP V\KDVDBNRXIK QRAXGIP DA P DALIDOR RUUAKIVR RSHIDIRY | RUWH\ HIUHBG' HAHP BHU 58]
" HPEHU RUIQ LQAYIGOO IVFDODXOWLZ WMQWRH\ HLY WHDAGN GGAR WH\MP SRUDY AMXSINRQR  RXUUHIXTURSHDIRQY DG G YHH/LQ

© HEHIMYHRUSRIHMERQR &8, FRQLG-ONORUSIRMARG FOHOAIQRP DIRQ P D SXWKY DAD JUDAUUM R EHQJ \BUHAG |, Q DZAMRY Z H P DJH DG RSHDM

KSHYDRY FRQURODQG GO CETXMMWNRQM AP V DAHYHIDORSHIDARY/DQGP OQMDIFH RU2. 0 RIHQNVCAOMY LFOGQ) Z DAMUDGE UHIH CEGIHHI\ | CROMY DG DRKHU
A BHUDAIAN RURKHUM WP 1 LOUH FRXAES FDH \WH | DLWV \R BH KXVERZ Q Z KLFK FRX@S FUDM WIX@RY  FRP SCOGFH IMKHY/ FDXVH D FRQIP LCDIRQ HYHOARUKDYH RiHU
DGYHYHFRQHNHEHYI RUZ KIEK Z HFRXG KDYHATELON %4-FDAHR \RHSHYMMIFH VRIKIMIFDIRY DGG YROP HR R BHUDMIANY Z HP D QRABH\KFFRM XAQGH HIBQ) DIDOX
D DN \WDAFRX@S KDYH D P DAUIDCOGYHYHH | HANRQ XV DG GHWR WH HYRILQ) (DMMR WHHVERXUMY WUDNV \WHLP STAAR D0 [ XMUHLGAG-ONDQRAEHSWHERMS : HOOR
WSFDD Z RN FRRSHIDIYHD Z W RXUPXWEP HY VKSSTHY \EFRQMERRLY DQG HIMYY Z HIFTXUH Z KR RUZ KLFK DUHVEMPAAR P LOUKUDN \RVHN R P LQP 1] H\KHLP STRW
R A BHUWUDN RKHUMDAUMY \WUDV RUBXMCHN GMXSIRYY 7 KHH HMY Z KIFK DUH WSO RANGH RUFRQMRODG P D KDYH CFRHW\R RXULQRIP DINRQ KDYH YOU LQJ
GYHYR R BN H SHUYH DG \D HIXOUBY OOG WHUUHDNRQKLSY Z W JRYHGP HWFRQMRRLY LGFOGAQ) XV PD. LGRS DHWH ONHIKRRG WDAKH  DUH\BLIHAMG B\ \KH
\CP HR BHKUDNZ HIDFH 7 KHVERXUMY P HDWUAY DG SURFHBXUYZ H RXURTHQN DQGWLLEG SOV VHYLFH SURYLGHY KDYHLQ STRHVR SURMANHMYH DD DOG RMHULQ RUP DIRQ
P D QRABH\XFRHA XCRUVK! | LFLHQAR FRXQMICDBEU TR R EHUDMFNY RUMCKP 1 DO

2 XUM VAP V DQG \WRH R \KLLG SO Z W ZKRP Z H GR BXMQHW KDYH EHHD DQG Z LAODANHD FRQIMH W EH \KEMPAUR \KHH WSH/ R P DIFLRXY DMV 7R RXU
NIRZ BGEIH WHH KDY QRABHHD DMIQI LFDQABBERK R RXUM VWPV DG QR DN RQ RXUM P \/ KDV KOG D GUHAWP DMUDOLP STRARQ XY RURXUBXMQHW\R GDM © H FOQRW
KRZ HYHU SUHEEVWKHH WOADQGVAYHIMY R 00 DEAWRE0 XMUHDMANAKDAP D RFFXU



/ D2 VDQGUHI XOWRQVUH DUEQ]) WHKDQGEIQ) R FOHWARQ LGHMDOEUW DQGLQ RUP DIRQP D KDYHD QHI DIYHLP SDRNRQ RXUEXMCHNY

&HYIQ DSV R RAUBMQW BD RO \WH SIRFHAQ) R RXU FTHOM] FRALG-RINDE@W 1Q \HYHIOMUMGRIRY DG WH P RYHP HWR @B DRIRW ERGHY / HIC
WAL HOV UHIMY \R \WH FREBANRD VRUIDIH KOQBIQ X\VH GVFBRKUH WM HJ D056 VHRXUMY R \KLY LG RUP DINRQ FRQIXH R HYRYH DQG U X@RY VUMD LMY DBDLY
LCRUDIQ) 6LIQULEDOAXEFHIBIQN H MVD/SUYTR DG AW SIRMAIR)@Z VP D EHLQM SWAMS DG CSSIHG AL HHO® LQA! HHWUMARNRY/DQGP D FUDMLGFROAMMR
FRQ AR UTTXUHP HQWV $ GRRXIK Z HKDYH SURFHGKUAY DG\ WP V/LQ STFHVR DE3UAN CESIFCEG G CCOGG W XA WINXUHP HOWIRAWRHDSHRVR RUBMQHWLP STRAG
B WHHOZV HIRAP HOARNRY/ DG LOMAMDIRY/E. UIXRY DARRIMEY UHDMG \R COBVHRXUMY LGAGHOV DQG SUYTR YIRTMRQY FRQMMHR LGFUDH DG Z HFRXG EH
\XEMPR \XFK CRVW 7 KHHIRR HOAR P RHUAKURRYHOY V KOV U XDNRQY UM HD RUAHP HOATRIRQY RULQYHA DINRQY FRXS LGRU-DH FRUV RUUA IR NRQY RQ FHYBQ
R RUBMQHARY DOGQRIFRP SIOFHZ W H MY RUIXUMUH@Y VVFRXES KDYHDP DAUDCOGYHYHH | HRARQRUBMQHW | LCDRLDCFRIAWR) DOGUAKOVR RSHDIRY/

5 DMV5 HDIMG VR 2 XU, QG-HEWECHW

2 XURXUHOAQGHRWEHW DQGDQ IXWIUHLQG-BMEHWZHP D LICRXU P D @P IWRXURSHDWRQDCDQG LQDOAQ) | Gf LHAW DQGCQHIDIYHD P SDRARXUBXMCHW

$VR ' HHPEU RXUBHIRUGHRUHG & UHAWS JUHP HOWVSIRVIGHG | RUD P LORQ FU-GWIAMN FRP SUIMGR D P LEIRQ\MP GOQOYGD
P LEIRQ UYRMQ) RMHEWAMN RUWH &UEW ROV ,Q) HEUDY WHERP SI) H HAVHG LW RSWNRQ \R CFRHW \KH P LQRQ DFFRARQ XQ3HJRXUBHIRU
BHPXUHG & UHAWS JUHHP HVDQG D D UAKEOMKH 6 HIRUG HXUHG & UHAWS JUHHP HWZ DV P HIG-G\R SRVIGH IRUDDOGAWRID P LARQ\MP B0 P LAIRQ UAYRIQ)
FU-GWIRON DG OQLRSP HQEOFFRAERQR P AR 2 Q) HEXOW WHERP SIQ HOMIGLOQR DG 6HIRUBHRXUHG& UHAYS JUHP HOABURVIAQY IRUD
P LARQFHAWDAMN FRP SIMGR D P LARQWMP GUQOUGD PIAIRQUAYRYIQY FUAWIAMN RMH  &UAW ROV 3XOQARWH  &UEW CRON
WHE&RP SIQ DOR KDV\WH RSWRQ\R ERURZ LGRUHP HOBDWLP (BROQV RUUTXHWADQ LGRU-DVH LOKH DI U DM FRP P LMY HQWV XQGE-UWKH UYROMGQY FUHEWEAMN XS \R DQ DIJWIDM
P RQAR P LEIRQ \KEMPAR \WH \DM CRIRQ R FHABQ FROBWRYY 7 KH UYRVQ) FUAWAON LGFOGY/D P LAIRQ \XEQP IWRUWH MAOFHR . GIWY R FBaEW
6XEMANR FHMIQH A-BURY/ DOP RQVXQEUWH  &UEY CRON Z LOEHFRP HOHRY) HEUDY $VR' HPBEU RANRBOLQG-BMIHNZ D/
P LR FROAMY R PARQRAMBEQ) XQGUWH  &UWEW DAOW PLAIRQR Z KIFK Z DV RAMBOAQ) XQG-UWH WP GQ PLAIRQR ZKIFK ZD/
RAMBOEQ) XQHMWHUYROLQ FUAWIAONVDQG P LAIRQR Z KIFK Z DVRANBIEQ) XQEHURXUDLADWETD

BHHIRM/ DG \RRXUDGWSFRORIDAM! LOGADOWMIAP HONLGFOGGIQ, WP 3) LCDCADCB\VBAM HQVDQGEXSSEP HMWY ' DI
: HOORP D HQMIQRQHE ERURZ QY DUDQIHP HOWVDOGLGRXUMI QU LFDQACG-B MG LQWHI XMUHVR FRQMAHR \XSSRWWRXURL DQE DG CFTAMMRQ UHIDAG JURZ

2 XUH MY D500 1 XMUHLQE-BAMEHN FRXGKDYHLP SRMQWFRQHNHFH LFOXQAQ)
t P INGQJ WP RIHQL | LEXOVRUXVAR P DNHSD P HOVRQRXUH MY LQE-BMIHN
t LGRUDICQY RAUYXQHIELMN \R JHHICHRGRP LF DGLQBMY FRQAURYY

t UATXLUQ) D\KEMEQUIIOSRMROR RXUFDK | BZ 1URP RSHIDARQY/WR EHGHAFDMG\R WH SD. P HOAR  SUCHSDCOGG LQMIMRQ RULGG-EMEHN \MHIE. BBAEQ)
RXUCELON VR XVHRXUFDK | BZ. \R I XQGRXURSHIDIRYY FOSMICH SHIGWUA/ DG | XAMUHEXMQHW RSSRUMQNAY/

s H SRIQI XV\RWHUM R LGRUDHGLQM WD RQRXUERURZ LQIVXQEHURU &UHAVY CHOW Z KIFK LVDAYDUCEGIWDM/R LQMIAXY
¥ UMRNYD XVIURP P ENQJ DA LF CFTXAAMRQY RUADXMQI XV P DNHCQRQ VDM LE GYHXIYUH/



¥ QP MY RXUCHOW R REMEQ DEAWRDOI L(DAQ) |RUZ RINQ AESMUD FESMEOH SHIGWWUWY GHEVWHILRH UHDXAUUHP HQV - CFDXAMMRQY DG JHHIDOFRSRIDM RU
RKHUSXIBRHY DG

¥ P MQ RAUCHDNV R DEWWAR FKDILQ) P DINHAFRQEMRYY DG SOHQ) XV DAD FRP SHIMYH GMIGYBBIH FRP SDUHG W RAURRP SHIVRLY/ Z KR DUH GW KLIKO
GYHDIHG

2 XUCELOW\R P DNHSD P HQVRQG-EWMR D H MY RUIXMUHLQE-BWEIHNZ KHDGH \R | XQG RSHDIRQY DG\ QU LFDQASOIHS FBMICH SHIAWMUY DG W \VKSSRW
RXUCFIXOMUNRD DA\ Z LODG-SHIG R RAUCELON \R JHIHIDM FDK LOWH I XMUH 2 XUDE@V \R SIRGFH DK |URP RSHDIRY LY DG Z LOEH \KEMPAR D Q® BHUR UMW
LFOQQ) WRHGHFIEHGIQ32 5 1MNY5 HIWGWR 2 XUYSMGHN DG, QOMY ~ DUGHMHZ KHMHIQWIVS QOO06 FHERWRQ) RP . 2 XUILQDGRDOAROAMRY LFXAQ) RXUCELAOW
R P DNHSD P HQWRQRXUG-EWY DOR VKEMPAR H WLID0 CRRLYAKEK DYLQAAINDMY \WHEOYHOR GRAQ) DR LOWH FUHEWP DUNAVOGGRKHUH \MODOQBMY \SHALLE 006
P RUHJHGHIDCH \MEDO CRARY LFXGQQ) WRHGHAUEHGLQ2 5 MW5 HIDMGAR 2 XUYHMQHWDQG, QGO DOGHHZ KHHLQWLYS QO0E HERWRY) RP

© HPD QRAEH CEGI\R ERURZ DEAMRIOILDEAQ) RUR UHLDERH RXU &UEW CAON RJRMHUIGEBWEW ZHP D IGPULQ WH IXMMH UL BTXUG RQ
FRP P HADW WDRIEGIMP V L DADD, QUEAMRY RAUTHOV\RERIRZ XQ@GURAU  &UHAVY CHAOW VEMPAR\IQULFDQVFREEWRY 6HH1 R  OG  \RRXUDQWG
FRORIEDAG! LOCACONDM HOVLGFOGGIQ, WP 2) LCDCADCE\BMP HOVDQGEXSSOP HMWY ' DI

" REWRXUPXUHMBYHR LQG-EWEHN ZHP D LGRXUP RHGEW

: HPD. EHEGI\R LGRXUMI QU LFDQADCAMRDOLQG-BMEHN LOWKH I XWUH ) RUH P SB ZHP D LGRXUDGAWRDOLQE-BAMEHN LQ FROGHRANRD Z W | XWMUH CFTXMMRQY
SAMRIKRU  &UGEYY CAONDIGRUBHINYS  3UH HIHG 6N FRQEIQUARIEARY ROWHLGRXUWHFHR DEAWRDOQE-BREHN \WHHUMMRNRQ, DUH\VEMAMR DQP BHU
R TXOM LFDIRQY DQG H A-BINRYY DG \WH DEAMWNR DO GE-EWEHW LGRXUHG LQ FRP SIOFH Z LW WHH UMMRIRQY FRXES EH \KEWBRAID 7 KHH UAKURIROY DOR GR RABUIYHAKY
IURP LGP REQI DARQ/\KDATR CRAFRQAAMLOG-EWEHY $VR ' HHP BHU WH  &UHEVY CAMNV SIRMGHS | RUDD DI U DMXQAHE FCSCAW R PLEOR)
ZOKRWIMG) HIFAAR 0Q RANBIEQ) GIWHY R FUEWDG \VEMANR ERURZ L) EDH P LBNRY/ Ul 0) PP HADMD IRTZ Q) FRMQI R \KH &UHEV CHOW \KH
&RP SX) KOG\ROODYDMEGIFCEAW XQGHUMWH  &UEVW CAOWVR P LAORQ Z MRXWILYIQ) HIHAWRDQ RAMBEQ) GWHYR FUHAWDQE \KEMRAR ERURZ 1Q) EDH
PLMMRY 7KH  &UHEYY CROWV DOR DERZ VXVR LGRS DHWH DI JUH DM ERURZ LQIVRHIKQG-UR. XS\R PICOR) 6FHHIRAW DG \RRUDEME FRORIDAG
I .CDQADOWSAP HONMIGFOG-GLO, WP 2) LCDGALDCB\BMAP HQVOQG6XSSEP HOMY ' DY

: HPD QRAEH DE®I\R JHHIDM \XI | IHHOAFDWK \R VHYFH DR RXULQGBEWEHW DQG P D BEH IRIAHG R VENH RHU DRNRQV \R DWW\ - RXU REQI DINRQV XQGHU RXU
LQG-BMIHW ZKIFK P D QRAEH\XFRHMXO

2 XUCEQN W P DNH VFKHEXGG SD P HW RQ RUVR UH LQDGRH RXU UASHRAYH REQIDIRYY XQG-U RULQE-BMEHY DG R | XQG STHS FOSAEDH SHIBWUA XM
DFTXMMRQYDQG RMHUFR SRIDMH SHOHYZ L@G-BHIG RORXUNXUHRSHDMY SHIRP DJFHDQGROHRGRP IF [LQDADOFRP SHMYH GIMDMYH UIXDMY DOGRMHUICRRY DG
00 GICCOQGUIXDMAY UMMANRY/ROWHSD P HWR GMMEXNRY/DUGAYIGHIBARZ KIFK Z HP D EHVKEMPAD D) R \WHHI CRRYDUHEN RIGRXUFRQARD:  HFOQRADAXUA
\ RX \KDARXUBXMGHW Z LaDIHHIDM \XM  LEHAFDK |GZ 1URP RSHIDARQY WDAPXUH® CONASDAG FRWDYLQIV DQG RSHDMY 1P SURYHP HQN Z LODEH U] H5 RUMKDAI XM
ERURZ LQIV/Z LOEH DYDOEGIR XVLQDQ P RXQNA | LALHWR HIEGIXVAR DN RXURED) DR/ XQEHURXULQE-BMIHN RAR | XQGRURKHUGHBY , QREG-UIRUXVR\DIV\ RXU
REQ DNRQY XQG-URXULQE-BAEHN DG | XQG SOIQHS FOBACH SHIEWMUAYDOGG | XWMUHCFDXAMMRYY Z HP XWWARQMH R H HIXAM RORXUBMCHV DM | Z HDHXTEGIWR R
\R ZHPD (HG\R UBFHRUGHD RUSDQEHE FOBMIOH SHIGWURUH HFPMRQR RUCFIXOMMWRQVRDR\  \HHN DEAMRDOFCSAND VHODXMV RUUH L(DGRH DBRUD SRMRQR
RXULGE-EWEHWRQRUEH RIHP DXMUMY DQ R Z KIFK FRX@P DMUDID DQGOEYHYHD O HRARXUIXAMUHUAYHOHSIRGHRV

2 XUCELOUV R UMAKRMUH RUUH LGDQRH RXULGE-EWEHW Z LOG-SHIG ROWH FRIAMROR WHFDSMIOP CUNAV OQG RXUI L(DQRDCARBMRODAKEK WP H $Q HICDRQ) R

RXUH MY RUIXMUH G-EWARXES BHDMLI KHULQAMANIDM/DQGP D WHNXUUHXVAR FRP SO Z W P RIHRGHIRXFRYHIIQN Z KLFK FRXS | XUKHUUMMPARXUBXMCHN RSHIDIRQY 2 XU

&UEW CAON DUSOH GO0 006 RUBHIVS  3UHHIHG 6VRFN UAKIPARXU CELOW \R FRQXP P DM RUXVH WH SURFHHBY IURP DRHMDBY © HP D CRAEH CEBI\R

FRQXP P DM \WRVH DAVHAVDBY \R UNVH FDSMIDRUVHIDDWHN DASUFHY WWDAZ H EHIHYH D 10U $ Q- SURAHHBY WDAZ H UFHYH P D QRAEH D3HDOM\R P HIADD. G-EWHYFH
REQIDARQ/\RHD



GH , QDEAURY DY 1DOUHVRP DNHSD P HQVR! LQMMIMNDOG SUGASIORQ RXURNMBRAQ LQGHBMIHVRQDUP HY EDLYZ RXGONHD UAXOQDUHHAIROR RUFMHAWDI)

Z KK FRXGKOP RAUCELOWN \R LGPXUDBAMRDO QE-BMEHN
2XU  &UHAVY DAGN UHAMRNVRXUDELON R HY DIHLQVRP HEXMGQHW DQG | LGDQRDOADQRNRDY
2XU  &UEW CRON FROBIQ/DQ® BHUR FRYHIQVWDAP RY REHWQIV @ IWRXUCELOW \R

LAPXUDCAWRDA QAWM HA RUJ XD/

FU-DMOHY/RQDAHN

HMILQR OB DYG GDHTAN WEQLRIRQY

HYDIHLQP HJIHYRUFRQRICDIRY/

SD GYIGHIB/DOGP ENHGMMEXNRQY DG RIMHUBMRAG SD P HON

P DNHAHMQLOMHIR HOV GOQVRUDGYDR/

UED VVERAMMSLQE-BMIHY

P DNHPHMBQIFIXAMUNRY/

HY DIHIQPHYHQWDQORANRQYZ W D | LADMY

FKDQIHRXUQCH/R BXMCHNY

GMMPNAVNEAMR/E, RAUBIKMARG \KEMGDUH/

CP HIGRURKHZ MHP RAL\ RUDQ] DARDOGRP HOVRUFHWSIQ GBI UHHP HOV DOG

P D HFDWK DQG RKHUDMHVLQ RXUG-SRMIFFRXQNV DQG VHRXUMEY CFFRXQN

H H+ H+ H+ H+ H+ H+ =+ +H+ H+ H+ H

JQDEAWR) RU  &UHAW CRMIV FRQEQY AHYEIQ | LCDGALDOFRYHIDQV \WDAVEP R RIHUMAQIV UHTXLUM XV QR H FHHG \GHALLHG \REDG-BAGYH.IIH UDIRY OQG R
P DQEQDI L HSADJHFRMHDIHWDAR $PRY RHMWQY ZHPD (REHIEGIWRERIRZ PRH XQ@EURU  &UHAVY CAON UL Z HOMXTEGIR FRP SO Z W WHI LQDGADT
DG RM-URRYHIDQV (FOGG\WHHO 2XU  &UHAVY CFLOW DOR FRQIEQY FHIEQ PARP 0 U-BUHQEBNRQY DQG Z DUDQIAY O LUP DAYH FRYHIDQN DG YHW R GH D<@
FOAQ [PRY RMHWQIV DQHHIR GH DXIWSRODAOIHR FRQWRO | DOHYHMR GH DR RAUGQEY Z LOEH HONBG W \BNH YOURXY CRIRY LGFOGQ) \KH
CFRHBLDIRQR [P RQNGHX@GERU  &UAIVY DFLOW DQGOOIFMRY/SHP KGR EHVEN-DE. DVHRXUHGFUHERU

$Q IXMUHGEWKDAZ HIGRXUP D FRQIELQ DEAMRIION0G P RUH UAAURAYH QHI DIYH FRYHDQN DG | LBGALDOP DQMIFH FRYHIDQWV 7 KHVH UWMRNRQY FRXES TP RXU
CHOV \R RREBQGEWIDAQ WEXFADHWEN D GYIGHI/ UHICDAHRUSD. SUGASDOR RAURXMBRAQ) GHEWARP SBIMDFTXMNRQY | RUFDK RUGHBWRUUHAWR FKOQIHY
LQRXURSHIDCY HNUREP HWRMHHRGRP \

2 XUIDOW\R FRP SO Z W REDIDMRVXQ@EURU  &UHEVY CAOV RAWHDIWHHP FONVIRMHQQ) 0D I XMHIQG-EMEHVP D UAXONQDDHHMR GH DXOXQGLWH
CESTFEGIDIUHP HOAS GHDXOVI RABXUBHGRUZ OYHG P D SHIP IWIFFHBUMRQR \RP HRUDTR . RXURKHULQG-BMEIHN DG WL HURKHLP LCDINRQ DG MP LOUUI KW XQEU
RNHUFRQAMIFW :  HFDQCRAEH FHVIQWDIZ HZ LQEHIEG\R UP H3 D) GH DXOVOGG Ll RAULGE-EWEHW LY CFFHBUDAG Z HFDQRAEH FHMIEQ\WDAZ HZ LEKDYH\X | LLHQVXQDY
DYDOEGI\R SO \WH CFRHBLDAG LQG-BMEHN RUWDAZ H Z LEDKDYH WH CELOWV \R UH LCDQFH \H CFRHBUDAG LQE-BAEHN RQWLIP VI DYRUIIEB! R XV RUDADD I R Z KIFK FRX@
KDYHDP DMUDCOGYHYHH | HRARQRUBXMQHW | ((DURLOCARBWRO DG WAKOVR . RSHDARY/

BHHIRM/ DG \RRXUDGWGFRORIEDAM| LOCADOWIAP HONLGFOGGIQ, WP 3) LDCROCB\VBMP HOVDQGEXSSBP HOMY ' DI’



5 MV5 HDMGWR2 Z CHIKIS R 2 XU&RP P RQ6VAN

7KHWDAQ) SUFHR RXURRP P RQWRAN KDVEHHR DQGP D FRMXHWR EH YRDWB! DQG FRX @ GHRICH \XEWRQNDD

7KHP DANHABUFHR  RAUARP P RQWRAN KDV BHHQ DG P D FRQMXHWR BEH KLIKO YRIMB! DG \EMRAIR Z LGH I ORXDIRYY 6RP HR' \KH | CRRLY \KDAFRX@ GHIDAYHD
O1THAAKHP DINAABUFHR RAUFRP P RQWRAN RUUBHXOVOQ ML QU LFDQNVORXDIRY LQSUFH UHIDBBIWR RAUCRYOCRSHDNY SHIRWP DOAH LGROGH

CRAXDCRUDQIFALSDAG YDUDARQY LQRXUTXOM® RSHDMY UKW

FKDQIHVLQP DNANDODMRYY/R VP LMUARP SOQHY

FKDQIHVIQWHP DINHNVLQZ KIFK Z HRSHDM

DEAMRY/RUGHEIMUVR N SHIRQGHD

CAIRQY/E, WRANKRTHY [FOGQ) \DBVR GUIHEGRANR RXUFRP P ROWRAN

KRYWHTIY R RXUFRP P ROWHAN RUUHIMG GHIYDAYHVHRXUMI RUKHZILQ) CRAYMY

JHHICP DHAHRGRP |F DG SRIWICFROGURYY [FOAQ) OHRFRP IF\BZ GRZQ

FKOQIHARWHU-IXORY DG G DODBASHWDAGRLYH/DSRMRQR RUBYHIH

WHFRQIM}DIRQR DQOAYHWDEQ) P DNHAQRXUFRP P ROWEAN RUDQ. I QU LEDQAYRDMWMIY LQWHITXGW R \KDAP DNV
\SHXDNRQLQWKH SUAW RO HWRP P XQWY

LQ ONRQ DG KO HY QLM ANDM/

RXURSHIDY SHIRP DFHDQGWHSHJRP DOFHR RKHMP LOUFRP SDQH/

RXUCELOIN \R CFRXUDAMD SURVRWXMUH UKV DQG RXUCELOUW \R CAUHYHWRVHRUP HHAKHH SHRBIRQV/R RKHULQBAMY  DQG DD WWRHDW DQG
QZ GIMDIRQRURKHISRIWACRUBI XDRY GHYHERSP HOMKDAIGYHYHD [HHAKY RXUP DNAVRURXULQGAMY

H+ + + H+ H+ H+ H+ H+ H+ +H H H H

7KHWBAQ P DNHNRURXUARP P RQWRAN LV DOR LQ OHFHG LQ SOWA  \KH URHIUK DG RKHJUHBRW \WDAIQEAMY - RUVHRXUMWY DDOWP D SXEDWK CERXVKY RURXU
BEMGHWRIQGMY |, | RHRUP RIHDIDOWGERZ QIUDGHRAUMKEN  IWXHRKHUXQ DYRIEGIFRP P HQBY  CERAVIXV RURXULQGAMY - RULCEFRXUDM UAVHDK. RUFFDHFRYHIDJHRUIOC
\RUHXOWD SXEDK BBRWRQXV RUMRBAN SUFHDGWIEQ) YROP HFRX@G G-HIXCH

) XURHP RUH LOUHRHQA HOW \KHWIRFN P DNANKDYH SHIHTFHGMLI QU LEDOABUFH DQG YROP HI OFRMDINRYY 7 KLY YRIMDNY KDY KOG DM QU LFDQAP STRARQ\KHP DUNANBUFH
R WMWY IMKG B POQ FRP SDQHY LFOGQ) FRP SOV LQ RAULGBMY  OGG RWWD RAPAY Z MWRMUHIDG W WH RSHIDIY SHURWP DOFH R \WH O HRMG FRP SDQHY
7KHH R | DRRY \WDAKDYH QN8 RUGRKLQD \R GR Z LW XV FRX@S FDAVH WH SUFH R RAUFRP P RQ WRAN \R | OFXDAM DQG WHH | OFRMDINRY/ RUDD | ORMDAR)Y UHIDAG \R RXU
FRP S0 FRXGSFDAHWHP DNMBUFHR  RXUFRP P RQWRFN\R GHRICHP DMIDD

: HKDYHQR SIMHOAQMNRO\R SD. AYIGHIG/RQRXUFRP P RQWREN

© HKDYHQR SUAHONQAMRO\R SO GYLGHIB/RQRXUFRP P ROMIBRN $Q GHMP LCDIRQ\R SD. GYIGHIG/\R KREHYR RXUFRP P RQWRAN Z LOEH DAKH AVFUNRO R
RXUEROG R GUARY D0G Z LOGHEHG XSRO PI) IIRRY (FOGQ) RXU I L(DIADOFRQEUMRD) AKXV R RSHDIRY/ SIRMAIRY @IXGW HIQQIV GIDOBTXUP HON
GMUARY/IQRU  &UHEWY OV \WHWMP VR RUBHIVS  3UHHIFGEWRAN DIUHP HOVIRYHQQ) 0Q RMHULQE-BAEHNZ HP D' HOAULQR DOG RMHUI CRRYWDARXU
EROGR QURRYGHP VUHBYDQVEHH, WP 20 DUNHARUS HIADQAV &RP P RQ( TXW 5 HIWMG 6\RFNKRTEHUO DALY DGG , WXHUSXURDHY/R ( TXW 6HRXUMER * IIGHDG
3RIA *~ $FFRAEQIO \RXPD GHEW\HD RAUMKDIVR RXUFRP P ROWRAN\R UHID HD WM DR\ RAULQYHAR HOMIQG\ RX P D QRABH CEGIR VHID, RAUMKDLY DARUCERYH\KH
SUFH\ RX SOGIRAHP



2 DNUHHP D KDYHRRQ QRWR LOMHAZ LW RMHUMBRNKRGHY/

280 0 RQMRH,, +REQV/ 3 CQOIIDMR 2 INWH&DSMIO0 DEHP HQA 3 RUFRTBRAIVHD 2 DNUFH LVWH KRTHUR  DEDWKHS DOG RAMEAQ) WKDBVR RU
6HINVS  3UHHIHGEWRAN 2 DNUHLVIQWHEXMGHWR P INGQJ LMY HOVIQFRP SIQHYDQG CRE MKWEREQ) IWRZ GHIKIS R RAUBHIEVS — 3UH HUHG 6\RAN DG \WDAWKDY
DUJKVWR CESROAD UBUHBIYHRQRXUERIGR AUHRRY 2 INBHP D 1URP WP HVR\IP H OFTXIUH DG KRG LOMMVLQ EXMGHAHV\KDNFRP SHMALHA® RUQABRA® Z WXV
2 DNUHP D' DOR SXUXH CFTXMRQ RSSRWWQMA/ \KDAP D BH FRP SOP HQIY VR RUBXMCHN DQG DV D UAXKOWKRH CFTXMNRQ RSSRIMQANY P D (RAEH DO@EGIWR XV ,Q
UHFRIQUIRQ WDABUAHQEIYHY R 2 DNWH DG LW O LODAG HQM¥Y DQG IXQG/ PD VHYH DV P HP EHY R RAUERDG R QUHRRY RXUDP HIGHS 05 UABAG FHWLFDM R
LFRERDIRQSIRYIGY [P RY RKHAMQIV WDNRHR 2 DNUH WO LODAVRUDQ) R IWUW-SBHBMHY LFOGAQ) DUSUAHIBAYHZ KRP D VHYHRQRXUERDGR GUHRRY
KD/DQ GAV VR UH UDQIRP HYIDILQ) GUHA® RUGAWA® LQWH\IP HRUMP LOUBMCHN TR RUGGH/R BXMGHVWDAZ HER |, QWHHHOARDADQ R \MHH SHIRQ/RU
HQIM¥Y CFTXUY NRZ BGIH R D SRMQMIOWIQORAIRQ RUP DIWUZ KLIFK P D BH D FRSRUDM RSSRIMQWY | RUMHD DG XV Z HZ LAGRAKDYHD) H SHABR 1Q\KFK FRERDAM
RSSRIMQW DG \WHH SHIRQY DG HOMWY Z LADQRAKDYH D) GAV \R FRP P XQFDM RUR I HUVKAK FRUSRUDIM RSSRWQIY \R XV DQG P D SXUKH RUCFTXLH \KFAK FRERIDM
RSSRUMQW | RUKHP VHOYHY RUGLIHRAUXAK RSSRUMQWY \R CCRMHUSHYIRQ 2 DNWHHDBR KDVDUIKWR 1 LLWAR [ HUZ 1\ UASHRAR W SR IDBSRMROR 0Q G2 VHRXUMEVZ HP DL
IMMH H FOAQ) DQ KO \R EHIMKHG B XV 1Q AHMBQ\SHAILHG AP WIFHY 7 KHVH SRMMOFRQ QRN R LQMIMAFRXES KDYH D P DAUDODGYHYH H 1 HRARQ RAUBXMCHN
ILCDADOFRIAWRY OG WKWV R RSHDIRY/L [P RY RKHUWLQIV DMERRYH FRER DM RSSRMQWY DUH DIRFDAG B\ 2 DNWH\R IWHD RURHR W RKMHUD I LCDM 6HH
3gRESRDM2 SSRIMQWY LOWH' HAUSIROR 6HRXUMEVH KIEWIGGDVH KIEW  \RWKLY$ QKOS HSRWRQ) RP

) XAUHDBVR RXURRP P RQ WA LQ \WH SXETF P DUNHNARX@ FOXVHRXUMWREN SUFH\WR | DD

BKOWVKHBE RXUDH LODA D HILEB! | RUUADEB LOWH SXETF P DINAMMEMANR DSSTECEG! WRXUMAY O V LFOGQ) \WHEHRAUMEYS$ PAR DVIP H3G RUWH
GHRXUMIY $ PV7 KHM R XQBW\KDWRZ GG R D) R RXUDHLADAY DUH UIIMAMBG XQE-UWH 6HEXUMEY $ PAMKEVH KDY P D R EH UART LOR \WH SXETF P OV 1O
CFFRUEDGAH Z W WH WU HWR DO H HP SWRQ I URP UHIMADINRQ RUMDH KIUERU L(FOGQ) 5X@ DG WH YROP H P MIMRYY P DQQHUR VOB UM HOV DG GRIFH
IR HOMMHIR -+ RZ HYHU SXOBKOQARWHWLP VR 0D, QrHARUS LIKWS JUHP HOAD HMY 5 IFKOWE 3H® DQDQG-CP HY3UFH 2 DNWH DQGFHIBQRK-UMBANKRTH Y KDYH
\WH U KWIR G-P DG WDAZ H U MAUMHUNKDUA XQGEHUWKH 6 HRXUMEV $ FADY Z HIDDY \iH UIKVR LQFOGH WHUMKDUAY LQ D) U3 MADIRQ AP HOWKDAZ H 1 LBAZ 1\ \KH 6( &
\EVMAAR FHMBQH A-BIRYY $ SSIR LP DAD \KOWWR FRP P ROWRAN KHISE! O LODMYDQG FHIBQ RMHUSDMNY HONMBG VR \WHH U DNRQUIKWZ HHUH MAMBG RO
D\KHD U DR WA HONILGG Z W WH 6( & RQ$ XIXW D05 GRS HIHRARYH RQ $ XIXWY 7KLY U LMADIRQ WP HADOR UHIMAMHG CBSUR LP DAD

KD/ KHIS DAKAK WP HE\ RMHUH HRAMHR | LFHYDQGAUWRRY 2 DNUHOOR KRG/ DORAMBEQ) KDBVR RAUBHINVS  3UHHIHGEWRAN ZKIFKP D EHFRQHIMG
LQR\KDWVR FRP P RQWRAN LOWH | XM DQG Z RX@ DOR UHFHYHWH EHH IR \HAH B DR UIKW 6HHL RM  \R RUDMGWMG FRORIEDAG | LODA DOV HWLFOGHE
QWP 3) LCDGADOSVUMP HON DG 6XSSBP HOMY ' DI 5 HIMADARD R \KHH RURKNHUNKDUA HIEGV \WRVH VKDY \R EH \RT LQ \WH SXECF P DUNAVAXEMAAR FHVEQ
UAAMANRQY LOWKH , QYIRS LIKWS JUHP HOAVS Q \OBIE\ 0 HALY 3HE® DQDQG3URH 2 DNWH B\ RXUH HRPAWHR | LFHY RURKHUMBRNKRGEHY RUDQ. SHIFF-BWRQLQWH SXEQF
P DUHMKDAAK DWIQRNRQP D RFFXUFRXGE FDAHWHP DINAABUFHR  RXUFRP P ROWRANVR G-RICHP DALIDTD

© HKDYH DOR U IMALHG \WH KDY DOMEGIXQE-URKUS P HIG-GOG5 FAWBAG VRN, QRHQYH 30 005G RAMBLAQY) [ DB/ IMKHSE XQG-UMLY SO0 QG RUSURU
RAN RSMRQ SO 6XEMAAR\KHWWIP VR WH DY DB/ SXOKOQAR Z KL WWHH\KDUY KDYHEHHORUP D EHIWIQMG DQGH A-BWRUMKDBVKHISE, O IIDM/Z KR Z L@EHVEMAAR
WH UADB! UANIRNRQY GARUEHG CERYH WH VKDWY LWAXCEG! SXOXOQMR [ DB/ JUIQAG XQEHU RXU WREN LGRHQIYH SOV Z LADEH DYDLOE® | RUNDB! 1Q WH SXETF P DA
LP P HADAD

2 XUuDAOW\R WDNVHFDSMIAQ WHIXWUHP D BHAOP WG : HP D QRABH DEGIWR VHRXUH DEAWRQDC LODCRQI RQ WP VKDADUHDFR-BBE® WXV RUDADD

,QRAUIRUXV\R JURZ DOG \KFFHMXED H HRAM RAUBXMCHN SO Z H Z L@UNXUH DEAWRIOLQIAQ) $ GAWRID RXUBMQHN OJG RSHDIRY/P D FRQXP H
WARXUAHY | DAMUWDQ Z H DQIASDM 7 KHIH RUH LQWWH I XU Z HH SHAWZ H Z LEUINVH DEAMRI0 XQB/ \WURKIK YOURXY I LGDAQIVWDAP D LGFOGHWH IMMOGFHR Q2. HDAW
\HRXUMEY G-EWRUDFRP ECDIRQR ERK + RZ HYHU DO \DBIRUSHA-BIRQR DSRMEGIDBIE, 2 DNWHRURXURKHUD  LADM/ DOGD0  UHDMG GHFOCHIQWHP DHMBUFHR RXU
FRP P RQWRAN FRX@LP SDURXUCELMN R UDVHFCSAED ) XUKHU DEAMRIDO LQGAQ) . Z KHKHUG-EWRUHDAW P D QRAEH DYDMEGIRQI DYRIEGIWLP V RUDADD, | DETXDM



1XQBY DUH QRADYDLOE®! RQ CFAFBBEGI\MP V ZHP D' EHXQEGI\R 1 XQG RAUFTBMIDBTXUP HOV || Z HIMKH Q. G-EVWHRXUMEY \WH G-EWKRTHY Z RXTS KDYH UKW \HIRUR
FRP P RQWRANKRTHY\R P DNHFTIP VRQRXUDWAN DOGWHWMP VR D) GHEWARX@S UMMPARXURSHIDARY LFOGQ) RAUCELAIV R S GYIGHIB/RQRXUFRP P RQWEEN 1 ZH
[MXH DERWROHTAW VUMY H MM WRFNKRTHY Z L@H SHIHFHQOMRQ DOG\WHQHZ HIXAW VHRXUMIEY FRXTS KDYH U KWMVHIR VR \WRHR  RXUFRP P ROWRAN %4-FDAOH
RXUGHAMRQWR MKHVHRXUMEV QDD IXVUHR | HIQ) Z LOG-EHIGRQP DNANRQEMRQY GG RKHUI CRRLY EH. RQG RXUFRQIIRO Z HFDQCRABUHARNRUHP DIM\KH P RQMP LQJ
RUCDMIHR RXUIXMUH RITHIQIV 7KXY RXUMWRINKREHY BHOUWH UM R RXUXAMUH VERXUMEY R HIQIV UHGAQ) \WH P DINHASUFH R RXUFRP P RQ WREN DG GOMEY \WHU
LMY

5 DMV5 HDMG VR 3 LRYIMRVIQ 2 XU&KDUMJ' RRXP HOWV

3UIRMMRQVR RXUDP HGHG DG UHABAG JRYHLQQ) GREXP HOW ' HIW DLH@Z. DG RKHUGRAXP HOWFRX@ GVARXUDIH GHI\ RUSUHYHAD P HLJHURUDFTXIMMRQ DAD
SUPIXP SUFH

3URYIMRQV/LQRXULP HIGHS DG UANIMG FHWLFDMR LGFRUSRIDNRQ DG [P HIG-G DQG UMBMG B @2 VP D KDYHWWHH IHRAR GHID LQY RUSUYHONY DFKDQIHR FRQIRC
RUFKDQIHY/LQRXUP CEDIHP HQA) RUH TP SBi RXUIP HIGHG DG UANBAVG FHWYLFDMR! LR SRUMRQDQG P HIGHG DG WMBMG B, @ VIGFOGHSURYIMRQARDN

% SHIP XVAR IVKH Z LNRXWKRENKREEHUDSSURYDO SUH HIHG RN LORGHRUP RV DQG Z LW UASHRAR HTRK VLY 1] WHQP BHUR VKDUAY FROMDAY \KH
VHIHY DG \WH GMIQDIRQ R WH VLY WH YR SRZHY U D) R OWH KDWY R \WH VHUHY DQG \WH SUH HIHIRHY OQG RMHUNSHADOWKW UL D) DQG Q)
TXOM LFDIRQY TP WIMRQ/RUBMMANRYY R \KHKDUVR WHVHIEY

SUAYHONKRANKRTHY | URP TR B\ Z UMW FRQHWV
P MKHIEOVR WHANRTEHYWR [P HIGRUPHWIFDMR LGFRSRIDIRQOGE @2 V
UATXLUH DGYDRH QRIFHI RUGRP DR/ | RUHBRIRQWR\WHERDGR . GUHRRLY DG ROWEANKRE-USURSROY

R QRABHP IWAXP XTAYH YR LQWHHBRNRQR RAUGUHRRLY Z KIFK P HIQ/\KDAKHKRTHY R DP DMUMWY R RXUFRP P RQWRANP D HBRAWIOR! \WHAU-RRLY
MBEQ) |RUHBRANRQ DG

¥ FWEEQK DFDMI HGEROGR GUHRRLY/Z LW WES JHIHGWUHH\ HOUWMP V

H +H+ +H  +

7KRHSRIMRYP D GVARADIH GHD RUSHYHND P HIHURUCFTXAMMROR RXAURRP S LFOAQ) DWBQERNRQLQZ KIFK WHOFTXAUWHIP D RIHUDSUHP IXP SUFHIRU
RXUFRP P RQWRAN

. HOHODOR VEMAMR 6HARD R WH' HIZ DH* HHIDSRERDIRY/ ¥ RUWH' * &/ ZKIFK \KEMPAR FHMEQ H A-BIRY/ SIRIBEIWXVIURP HIDILQ) LQ D)
EXMGHNV FRP ELQDINRQZ W 00 LQMIAKAG WINKREE-U DV GH LGHELOWWDAY-RRY | RUDSHIRGR WU\ HOW I RTBZ LQ) \WWH GDMRQ Z KUK \WDAKFFNKRCEHUEHFTP HOQLQAUAAG
VRANKREHU , QOEAMR) RAU  6\BAN 3@QSHP LWIFFHBLDAMG YHAY R WRAN RONRQY DG UAKURMG RN DQGSD. P HQVR EHP DEHWR \WHHP SR HAWHIKQG-ULQ FHBQ
ALURP WEFHY LQ FRIGHANRD Z W DAKDQIHR FROIROR RXUFRP SIQ Z KIEK FRX@ AAVFRXUDIH GHI RUSUAYHOAD P HI HURUCFIXAMMWRQ DAD SUHP LXP SUFH |, Q DEAWRY RXU

&UHAVY CALON LOFOGH OJG RKHUG-BNQWIKP HOVZ HP D HOMILQR LQWH I XMUHP D LGFOIGH SIRYIMRQY HOMEY \WH GG \R G-P DG P P HADMWED P HVR 0T
ERURZ LQIVXSROWHRFPUHIFHR FHUBEQRDIHR FROURCHYHONV UHIY \R RXUFRP SOQ Z KLFK DOR FRXGSAVFRXUDIH GHID RUSUHYHAD EXMQHW FRP ELCDINRQWITRAR)
6HH33RMRY/R 2 XUSHWIFDMR , FRSRIDIRQ % @Y VDG’ HOZ O/ [ 7KDAD D + DyH OQ$ QU7 DNRYFU( HTHRW IQWWH' RAUSIRO R 6HRXUMAY H KIEMILBG DY
HKEW \RWYS$ QO HRIRY) RP

2 XUDP HGHE DQG URABWNG FHIVIFDM R LQOFRLSRUIDINRQ LOFOGYDQH FOMYHIRXP FDXVH Z KIFK FRX@ @P IWRXUMKRINKREH CELOW \R REVBLQ D | DYRICEGIMAHRDC
IRXP IRUGVSX\WMVZ WK XV

2 XULP HGHG D06 UMWBIAMG FHWIFDMR LGFRSRIDIR) SURYLGHY \WDWVXQBW Z HFRQHNQ Z UMY \R WHVHBRIRQR DO DEMIDAHIRXP  \WWH\RBIDOGH FOMYHIRUXP

IRUDQ WRANKRGHU LFOQQ) D) BHH IADORZ QU \R BUQY L DO GHUYDIYH DRIRQ RUSIRHHAQ) ERXIKWRQ RAUBHDD LU [0 CRNRQ DAVHWY DRIP R EBIKR D
IIGADY GWRZHGE D) R RUAURRY RIEHYRUHP SB HA/AR XVRMR RUMBANKREAY UL 0Q CRARQDAHMY DFOIP DUMCQ) SXOXOQAMRDQ SIRYMRQR WH' * &/

RURXUFHWIFDMR LGFRSRIDIRQRUB @Z VRU LY 00 DRMRQDAHWY DFDIP JRYHOHGE WHIQMODODH DL GRAMCH LV D WEIM FRAWBFDMG Z MMOQ\WHE\BMR * HIY O
RU Ll QRWBMARAWBFDMGZ MMOQ\WHE\BIMR * HIY. CUHKDY MUMARNRQ RUGHRIGHAR DFFA-SWMUMGRMRY \WHI HEH DO MUPAFRAW



IROWH MUAR * HIY DH - 1QDOFDHAXBENRAR \XAK FRXAWKDYLQ) SHIRDOMUMG RRQ RYHUWH LOAVSHOE®T SO/ P HG DV GH HIAQWV

, QDEAMRY RXUDP HGHG DOG WMBIMG FHWWLFDMR LGFRUSRIDNRQ SURYLGY\KDARH | HEHDOAMUPWRXUWR \KHS QUMG 6VBIMY DUHWHH FOMYHIR)P | RUAROLQ [Q)
FRP SIQADXHMWY D FDXVHR DRNRQ DUMQ) XQGHUWH 6HRXUMIEY $ FABXWIKDAIRH | RO VHBRIRQ SURYIMRQ GRHV QRALESO \R FIP V ELRXIKWIR HI RUFH D GAN RUGCELGN
FUDMGE WH( [ FOQIHS$ PVS GRRXIK Z HEHIHYHWHAHSIRYIMRQ/EHHIMKVE, SIRMAQ) LRBDHEFROIMMEA LOWHIBSIFDARQR ' HIZ DH@Y. | RAWH\S-RILHGWSH/R
CRNRQY DG SURAHHEQIV WHSIRVIMRQV/P D KDYH\KHH IHRAR QVFRXUDILGY @Y \XIW DI QUK RURKUGUHRRY DGR | LFHY $ GMECDIYHD UL DFRXWZ HIHWR | LQG\WHFKRIFHR
IRXP SURMMRQ FRQELGHS LQ RXULP HIGHG DG UANBAG FHWIEDM R LGFRUSRIDNRQ\R EH LDSSTFCEG! RUXQHI RIAEG LQ DR CRMRY Z HP D LRXUDEAMRIOFRIV DARADAG
Z W ARG WK CRIRQLORMHUMUMGRIR)Y Z KIEK FRXGSKDP RAUBMQHW | L(DRLOCFRIBMRY DOGUAKOVR RSHDIRYY

$Q SHIRQRUHQIMY SXURKDIQ) RURKHZ DVHOFTXULCY D) LQMMINOQVKDYR RXUFCBMIDARAN LY GHHP H3\R KDYHQRIFHR DQG FROHOAMGVRWHI RUIR Q) SIRMMRY
7KHH FOMYHIRXP FIXHP D QP IMRXUMBFNKRTH AT CELOMV \R REVEQ DI DYR.IIEGIMAFDO RXP | RUGVSXAV Z WK XV 6HH3 ([ FOMYH) ROP &@XH LOWH' HAUSWROR
6HRUMEVH KIEWIGGDVH KEW  \RWLYS QD6 HERWRD) RP
* HQHLDCB AV

2 XUSUR MBELOW Z LEINKI | HULL Z HOUHGRWDEGIVR SUFHRXUVHUYLFHY CESURSUDAMD RUFRQURCRXUFRWV

2 XUP DJLQ/ DG WHH RIH RUSUR MELQW LV @UHD DIXQRMRQR \KH UDM/ Z H DUH CEG VR FKOLIH | RURKUMHLYLRHY DG WH FRWV LGRXUHE VR SURVIGH VKK \HIYLFHY
$FFRAQIO U Z HDHQRNEBGIR P OQEQ UINVHRURKHZ [VHOSSURSUDMD VMARUSUAQ) RUZ HOWHQRAZEGI\R P DQBIQRUBBFEH FRWVDY DU Z KHYGHEHS Z HZ LaORWEH
DEG! R VKWEBEQ RXUP DLILQY DG RAUBXMQHA DQG UAXW R RSHIDIRY Z L@EH DSYHIHD DI HAWG ) RUH [P SO 1Q ZHH SHIHFHS KUKHJOERJFRWW DV D AXO\R
[Q@IRY , | Z HOHCGRAZEGIVR UINHWKHUDAY Z HAKDUI HI RURKUVHYLERAR R VAAKHLP SCAAR 0Q FRWCFUDAY Z HZ LOGRWEHCEGVR KWELQRXUP DU LQVDQGRXUSUR LEELOW
ZIXIH

7 KHUDMYZ HDUHCEGIVR ADUHI RURKUVHYLFH/ DO HAKMGE. DQ® BHUR ITRRLY LFOQQ)

2 RXUFCHM] SHIA-BWRQR RXUCELAM \R DGG YDOHWWURKI K RANHYLFH/

t JHHITFRP SHMRQ

% LONRGANROR G \VHYFH/RAROMRVE, XVRURXUARP SHRLY

t SUAQ) SRIAH/R RXUFRP SHYRY DG

t JHHIDOHRERP LF FREEWRY/

2 XUFRWOHD HAMGE, DQ® BHUR | CRRY LFOAQ)

% RAUFRWR MERUDQG RXUCELOM R \WDQMRQ RANMFKQFDOSHIRQGHI URP. ARP SBIMG SIRMAMR G2 HIDIHP HOV
t RXUCELOIN AR H | HAMYHD DQGH | LFLHO® Wl SURVAW

2 RXUCELOIV \R | RHFDWGE-P DG | RURKUVHIYFHY

2 RXUCELOIV \R P DO HWHFRIWR LQAUAW] SHOHYDOGRKM-UHDMG | CRRY LFOGQ) LG MNRY DG
% RAURYHIKHIG FRAVGHHADY VR VKSSRWHVKAFHM XOGHIYHY R \HYLEHY

2 XUSUR LEELOW LV DI XGAMRQR - RXUCELAWY \R UINVHSUFHY FRQMRCRXUFRWOGG P SIRYHRXUHILEIHR © HP D' CRABH CEGIR UIMVHSUFHVAK | LFHQ® \R FRYHUKLIKH
FRWR QERUDGG RMHULGBXWARWY , QOGAWRY D/Z HICRBDHWHQP EHUR RUMKQFDOSHYRQHIDIGH HAAMERK RUMMDAD |RUIURZ\K Z HP D GRAEHCEGI\R P EIHD
\LJQULEDQ® @UHIZ RIN RUH FRQURCRXUFRWRULP SURYHRXUH | LAHR



: HKDYHDKIMRY R GWH/DQGP D QRAEH DEGIVR DRKLHYHRUVKMELO SUR MBEL@MWV 1Q WHI X\WMUH

: KU®1Z HKDYHEHHQ CEBI\R JHHDMUAYHOMHY Z HP D QRABHCEGIVR LFBDHWHIP RQAR BYHXH/Z HIHHDM DQGZ HP LIKWCGRXUGHARKAY | RVRP HWP HDVZ H
FRMXHWIWRZ : HH SHIHFHG QABRWMAYIQHTFK \ FOUMRHLGR-BIRY LFXAQ) GHARMAVR P LARQDGG P LARQI RIWHI VDO HWHG-G' HAHP BHU

0% WASRAYHY DQGZHP D LORXUCHARMAVIQWHIXMMH $VR ' HHP BHU Z HKOG DQCFRP XOAMGGH LAVR P LARY , WAL | IEXOVRUXVVR SUHAFRXU
IXMHUAKIVR RSHDIRYY DG Z HH SHANRXURSHIDYY H SHOMY/WR LQRUDHMI QU LFDQ® RYHUWH QH VWHYHIDO, HOLY Dv'Z HFRQMXH\R KLUH DEAMRDOSHYRQGHO H SDOGRXU
RSH.DARQY DG LG UDKKRMUH LM UDMFRP SBING CFTXAMMNRQY P ENHDQGLQA UDAM XUMUHCFTXMMRQY DQGLQYHIMQ UAHDUAK DG GHYHBSP HOW, | Z HI DOR LGRU-DHRXUUHYHH
R R INVAAKHIGRUDHVIQRXURSHIDIY H SHOAY Z HP D' QRATFKLEYH RO SUR VEELOIY LQWKHI XMUH

: HP D' QRAEH\XFRAM XAQ SURP R DQG I XUNHUGHYHBRSIQ) RXUBLDQGY Z KIFK FRX@ DOHIHD D HAWRXUBXMCHN

: HKDYH D QP \MG RSHIDIY KIMRY DVDFRP SI) DG DV D UAKXOWKH 0 RMRH ( QNUREP HIBDEIG LV GRAYXE HWEEDKHG DOMRXIK PO R WH EUDQB/Z HXH
LFOQQ) WRH CFTXLHG WURKIK RXUDFTYXMMWNRQ DRV KDYH D GRQIHJDQG P RUH Z HOPKEEDKHG KIMRY 2 XULGBMN LV KLIK® 1UDIP HMS 05 Z H EHIHYH WDARXUI XU
\KFFHW G-BHOBY LQ SOWRQ RXU CELOWV WK P DQEQ DQG | XUKHU WHIWHD RXU FRM BB/ LFOAQ) \WH 0 RQMRH ( QMURP HQBDEUDG CFURW \WH GYHYH WIQIH R

HOMURGP HQEDHYLEHWDAZ HSURVIGH 6WHIWHQQ) RAUBIDQGZ LAUHTXUHMI QU LFDQMP H H SHOHDG\WHDWQIROR P DQHP HQAMDQGO0 \KFRHWZ L@G-BHIG@UHD RQ
RXUP DN H | RWDQG CELON VR SURYLGHRXURTHQVZ WK KLIK TXOMV VHYLEHY |, | DFOHAY RADM LHGZ W RUMHAYIFHY LFOGQ) WRHR RAUNMKQEDCHP SR HY/ WP D

EHP RH AP DILQ) R RXUBIGG D5 BXMCHN DV FRP SIBG R \WDAR @UIHU P R HAEQKHS FRP SOV $ GAURDM \R WH H WOARXURIHQV GIY. BIX@RY RUP HAD
VUMD WIDEQ) \WHUHMUREP HABOLP SSRARURKHUDWDYZ KHMZ HP D SIRAGHHYMFAR\M-P ZHP D DVDFRQHIXHFHIORGIZ \AXI) : HOMOOR QMM PRMH
LQEUDQG GYHBSP HDQGWHIH FDQ EH QR DWAKUDCRH/WDAKLY LOYHWR HZ LO HIH DM DEAWR DU HHRUBMQHY | Z HIDOR\XFFHAMX® P DQEQDGE FRUMHR JURZ

WHO RQIRH( QVUREP HBCEUDQG DG RXURKHUBLDGB/AKURXI K SURP RIRQDQG RKHUH | RW LGRXUH FRALYHXCDQIASDAG H SHOAVLQDMP S R SURP RMOQGP DQEQRXU
EUDQ5/ RUGRVH FTHIVDY DUAXOVRUBMCHN | LDCADCFREAWRODG UAXWVR RSHDIRQ/P D EHOGYHYHD DI HAMG

2 XUJ GEDCRSH.DINRQY \IXBEMRAX VR DEAWRDOUIMNY WDWARX@ DOHIHD D | HAWRXUBXMCHN

: HKDYHCRAYAMY RANGHR \KHS QMG 6VBIMY 2 XURSHIDIRQY DvZ HOD/\WRHR RXUFTHQV DUH\WHIH RIH\XEMAAR BIXORY  HRGRP LF SRIMFAIOD0G RKHUHYHQV
DOGXQRHIBQNAY L FRXQUHY Z KHHWMHVH RSHDIRQY DHEBFDAG ) XUKHU RXUJURZ W VRDAD\ LFOXGHYH SIQMRQLQR DEAWRIOQMIDIRIICP DNV LFOEQ) RXUH SIOIR)
LQR ( XURSH , Q DEAWRD R \KH UMY GVAXWHE HYHZ KHIH KHMOQ \WDADLIH FRP P RQ R ERK RXUGRP HME DG LOMIDIRDORSHIDARY/ Z H I DFH UMWY \SHALLE \R RXUIRWHIQ
CRYMEY LFOGQ) EXWRMP LMG\R

¥ SROWAD VRADD HRRP LF DG | LQOCGADOIQXMHAW  LGFOGQ) Z DY AYIOXQUAWOAV R \WMURIMP DG REHUFRQ@RW LGFAQ) \WH Z DY/ 1Q 8 NIDCH DG \WH
0 LG3Bi( DMDG\XURXQAQ) DD/

t QI LEXOWY DG LGRUDHG FRW LQ GYHBSIQY WHHLQY DQG MP XGEHRA® P O D @UH Q@ BHUR YO LQ) |RMIQ RSHDMRY/ D/ D UAKO\R GMUFH
(O X0 HDQG PXOMUDCA! | HIHFHY

t UANIRNRQY DG AP MBANRQY/ROWH\WMEQM HURUU-SDMDIROR | XQ5/ 006 ORMIMRQVIQPXUHER H FKOQIHDM/
t WHHRQRP LELP SR | XAMUH\BL | VOQG FRXQIMUP FDXUYRQLQBMUHV LQFRXQUEVIQZ KIFK Z HRSHIDM

t FRP SOLQJ Z W YO LQY (BJDODGGE BIXDMRY HMUREP HIVLQ P XEIS0! | RIHIQMUMARIRY/ [(FOGQ) SUYCR @F VAKFK D/AKH( 8 * HHIDO DB3WRMURY
5 HIXDIRQ

Q¥ VOGEMGHN SIRAHAKDNDYRUGFOCFRP SHIYRY RUSUIRIEWR MIQRZ GHIKIS R FHMIIQEXMGHAAY
SRMQNIO RUSUYDEY DARQDGRKM-UFRQ MVADRY CRARYY DG

RMHUG @P LFV1Q LOQMIDIRTOMUNVGRIRYY D) R Z KLFK FRXES UAXONQ \KEMBQAIODEAMRTOGI DORUARP SIOGFH FRAV CCELOWNY RUREQIDARYY | RUXV RU
FRX@ UTXUHXVAR MI QU LFDQ® P RAL RUPXUIHABMGHW SUTRNHY RUAYHRH VD ILYHOP DNV



) RIMJIQ RSHIDIRY EUKY LGRUDHG FRP SBf LW DG WH FRIWR P ODILQ) RURVHYFHQY) | RUAIQ RSHIDIRYY LFXQAQ) DEBWY 06 GFO QI VHYIEHY RUM VWP VAR
\GHALLF WILRQVDQGFRXQMHY FOQEHP DALIDD) XUKHU LOMIDNRDCRSHIDNRQ/FOUY LCKHHAXGFHISQNY U DEQ) WHH I HAAR GFOCRUGRP HWIF CRARQY \XFK D/AKRHS QMG
. LQIGRP IV G-BOMMUH | URP \IH ( XURSHID'8 QRQ %44 W D) R Z KIFK FRXGS EH P DALIDD 7 KHVH DG RKHUUMNY UHIDMG R RXUI RUAIQ RSHIDNRYY RUWKH DARADAG FRW RU
CEONY FRXGKDYHDP DMIDCDGHYHH | HFRWRQRXUBXMGHW | LCDIADCFRQBURQ DG UAKXOVR RSHIDMRY/

$Q LMV R GIYHES RUP DL.OMOQ DQG SIRMANRXULQMBRNMDCELIRSHIW FRX@ KDYHD P DMIDCDGHIHH [ HRWRQ XV

. HUHD RODARP ECDNRQR SDAQV WDE-P DLW WDCH (TP HY FRQLGHQIMIIM DQG QRIGMVBRKUH FIXAY DQG DIUHHP HWV DG RMHUXQUH MG UKW\R GH LCH DG
SURMPARXUUL KW \R RXUBUDGE DGG WH LOMIDRAMIOSURSHW XVHGLQ RUBMCHY © HOBR UHD ROLQBMY DQG P DN NIRZ KRZ® \WDANFDQQRAEH WIMAMBG DQG P D GRABH
EMAWR 0D FRQLGHDOW RUQRIBVFRKUH RN RUDIUHP HOV 2 XU( &7 CFIXOMMRY [ XWHUH SOOEG RAU, 3 SRWRIR : H O DOR H SOOAQ) WH \R\EOH 006
CESTFDARY GAMIQ Z RIN WDAZ H (R LQ KRAH [(FOGQ) DSSTFDNRQY \R VENH BDOWP H P HDXUP HOV R FHIEEQ FRQEP LGDQW LQ WH DUDQG KDYH LGRS DHG RAUUMK DG
GYHESP HOMSHIEQ) 7 KHH LOMBRXODSURSHW UKW RURKHY Z H GYHBS REEQ RUDCFTXUWH P D (RVKRZ HYHJ SURVIGH XV Z MK D \LJQU LFDQARRP SHIMYH DEYDQMIH
EHFDOHRUWKWP D QRAEH\X I LELHQ® EURIGRUP D EH FKOEBQIHG LQYDIEDAG RUNKEMANR JRYH.CP HWP DUFK 1Q RIVRYHIHIQ UKW RUFRP SXORY QFHMQ) \KQKICH
@7 VRUEHVKEMAAR | UHERP R LQ RUP DIRQ UHNXHIV RUFRXWARGHIHG SXECF GVFBRKUH ) XUHU RAUXVHR FROMPMCOSIRYIMRDY FRQILGHMIDI SURFHEXUY OQG DI WHP HQW
DQG RKHUUIIMRDARQ/P D CRABH K | LFLHOAIR SURMPARXULQMIBRXOOSURSHYY UKW \KHH SURMARYHP HDXUAP D EH AP YHQMS RURUUIKWP D' EHP VCSSURSUDAG
A\EIIHG AOWG RUMKBD SOMAXOLD 1Q FRXQMHY Z KHIH LQMIBRMIDSURSHWY WKW QF V DH QRAKLIK® GYHBSHG SIRMAWG RUFHJRAG 2 WHY PD. LQG-SHIGD®
GHYHES P LOULQMIBRMOOSURSHYY RUGHLIGHG DIRXGG RXY 2 XULQMIBRNOCSURSHIW P D DOREHUSOR-GE. Q7 \WKQRBILH/WR Z KIFK Z HKDYHQR UWKWR XVHRUFDQRQD
DFTXUH\KAK XVHDXQUDRIEG RUXQAWELTEGIFRWV $ Q. LTELOIV R GYHBS RUCFTXUADGG P DQEIQWHGHHADY LQMIBRMOOSURSHYY UKW RURUBXMQHNRUR SIRKA
RXULQAMEBRNOCEURSHY UL KW FRX@S KDYHDP DAUDCOGYHYHH | HAARQRXUBXMQHW | L(DADCFRBWRO DG WAKOVR . RSHDARYY

&@LP VIKDAZ HIQ UQIHRQ WHLQMBPRXDCEURSHIW UWIKWR - RKHY/FRX@KDYHD P DMIDCDGYHYHH | HAARQ XV

7HRGRB\ 1V DQ [P SRUIQASOVR RXUBXMGHW DG DV D UAKOVIURP WP H\R WP H RKHY PD FIIP \WDAZ H KDYH LQUQIHS XSRQ P IMBSURSUDMG P MG RU
RKHZ \H YIRDMG\WHULQABRNOCBURSHWY WKW Z KHMHUDVDUAKXOR \WHXVHR \KLLG SO HTXLSP HVYWRIWAKGRBRILVROWRHWDAZ HP D GYHES LQKRAH 5 HIDEBWR

WHP HIMR \XFK FIIP V UASREQ) \WRWHHWSH/R FOP VADQEHH SHMYH WP HFRQXP LQ) DQGP D GYHWD VVEWERMOSRWROR P D HP HOV WP HDQG DRQIRQLE D

IRP XQQQ RAUBMGHW 1 I DGR RUBMGHN VI RXQG WR LG UQIH \WH LOMBRXDCSURSHIV UWKWR  REHY Z HFRXGS GVH FUMFIOUIKW Z HP D EHUHTXUHG\R SO

\XEWEQMIOEP DIH/ RURQJRQ GFHMQ) RULR D [HVRUZHP D EHUIXUG\R BEHIQ WZ RN USOFH RUHQMHD GVFRQIXHDSHFWR RXURSHDIRY/ DQ R Z KIFK
FRX@ FRP H DAEMBQAICFRDGE LI QU LFDQ® UAMEWRUSURKLELWRXUI XUWUH RSHIDIRYY ) XOWHU ZHP D GRABHCEGIWRAVINADD UWANXLUHG CRMRQYRQFRP P HIADD WDRIEG!
WP VRUDADD $ Q LQUQIHP HAP D DOR WXL XV VR HIMULQR D \FINBP HADJ UHHP HADQG FRX@S DR WJJ HJLQEP QU LFDIRQ REQIDIRQY R RXUFTHIV RUXQE-URKHU
FRUFMIOSIRMRYY $Q FIIP \WDAZ HKDYH P LVCSSURSUDAG WH LQMIBRMOOSURSHW R RKHY Z KHAHURUQRAYDIG FRX@S KDYH D P DMUIDODGHYH H | HARQ RUBMCHN
ILCDADCFRBUMRQ DG UHAXOVR RSHIDIRY/



/ HIDODQGUHIXOWRY FOILP VDG SUIRAHHAQIVARX@KDYHD P DMUIDCDGYHYHH | HAARQ XV

© DG RURTHV DUH\XEVRAR FOIP V. QM DIRQ OGG BIX@RY - SURRHHAQIVIQWH CRUP DOFRXUIHR EXMQHW DG FRYXGS BHARP H\XEMANIR DEAWRDOFTIP VIO \KH
IXMUH VRP HR Z KLFK FRX@S EHP DAMIDD, Q DEAMRQWR \WRVHFTILP VAVAXWHG QI UDAMUIGHEICHIW KHIHLQ2 5 MWV5 HIAWGAR 2 XUYSMQHN DG, QBMY * Z HKDHEHHD DG
PD LQWH I XWUHEH \KEMRMR FOIP V IQYRYLQ) OERJDGG HP SB P HWDQIAVAUP LQDNRD FRP P HIADOGA\SXMY DG RKHUP DMLY : HP D DOR EH H SRHG \R SRAQIC
FOIP VOUMCQ) | URP \WHFRIGANR RXUHP SB HVIRUZ KIFK Z HP D EHACE® , QDEAMRY LQWHGRIP DOFRAHR RAUBMGHN Z HDHUTTXUW-GR P DNHSUR HMRIOMGIP HQV
D05 UFRP P HIEDIR)Y CERMVHMLRP HBDFRAWRYY R SURWPAMMMY | RURXUFTHQV DQG ZH P D BH \KEMRAR FOIP \V \KDAZ H DUH UASRMED! | RJWHH MGIP HOV DG
UHFRP P HIEDMRQVL WH DUH @MU RXQG\R EHLCFRXUDM

&@P VOQGE SRAHHEQIV Z KHKMHURJGRAKH KDYH P HIMDQG BIDBBWR WHRXFRP H DUHWSLFDE H SHOMYH DQG FOQ G YHWAH DIRQIRQR P DI HP HADQG RMHU
SHYRQGHODQE WHNXUHWHFRP P W HOWR I QU LFDQABRXUAHY | RUH \MQBHG SHIRGY/R WP H $ GAMRDID  FOIP VDQG SURRHHAQIV AP STRARTHVARQLGHIFH DG \WHJIHHIC
SEIPVSHABIWROR RXUFRP SIQ OUG VYAV DQGVROMRYY HYHDLL WHXQEHDLQ) DAHINRQY/DUHSURYHOWR EHI DOH 7 KHRXFRP HVR QMM DINRQ DG MP LOUGVSXMY/ DUHR WD
QLI LFXOWR WHITE® SUHARADIGP D BAXOVQ GRMRQV RUVHNBP HONMWDADUH FRQADY W RULQH FHWR RXUH SHRBIRQY DG BWAYP D H FHG RUMHYHY $Q FOIP VRU
SIRHHAQIV SOMAXOLD WRHLQZ KIFK Z HOMXQKFFHM XORUI RUZ KLEK Z HAG GRAMEEDK DEHNXOMUHYHY FRXTS KDYHDP DAUDCOGYHYHH | HAWRQRXUBXMCHN | LQOGADT
FROGURQDIGUAXOVR RSHIDMRY/

: HDUH\XBMAAR W] DIRQ LQ P XAIEBIMUNGRIRYY $ Q. DOHIHGYHESP HONQWH\E @ZVR D R WHAHMUWARIRYY DY GVDIUHP HOAZ WK RXUMY SRRV
RUDQ. FKDQIHVLQH | HARKH\S]  UDAK/FRXGE KDYHD P DALIDCDGYHYHH [ HARQ RXUBXMGHW 1 LCDQADOFROAWRQ RUUIRKOVR  RSHDIRQY

© H DUH \WEMPANR \B] DARQ 1Q DG \R WH\E] ¥ V DQG UXOMIRY/ R P XEIS0! MUMARIRYY LFOAQ) RQ8 6 MUMGRIRYY DV D UAXG\R \WH H SDOIRQ R RXU
LQMEDIRDORSH DR DQG RXUFRUSRUDM HMV WKRMUH © H D DOR VEMAAR WO HUSUALQ) @ VZ W UASHRAR RULQMFRP SI). WIQLRIRYY $ GYHYHGHYHBSP HONILOQ
Wi @7 VRUBIXDIRY RUDD AKOQIHLQSRMRQUHI DLAQ) WHOSSIFDARY 0GP [QMMDARQRUQM SHBRQWHIR  LQD) CESIFEGIMUMVARIRY FRXGKDYHDP DMIDCOGHYH
HI HAWRQRXUBXMCHW [ LCDADOFRQEMRQRUBXOVR RSHIDINRYY , QDGAWRY WH\E DAKRIMEVIQD) CESIFEGIMUMVGRIROP D GMVDIUHHZ W WHSRVMRQ/Z HKDYHVINHQRU
LQMIG W \INH BIDEQ) WHAE WA HOARUFKDUIRMY] DARQR D) R RAUMBQURNRY/ || DO CHSTFLEGIVE DANRUMEY Z HIH R \KFFHW XD FKDEBQIHWH Y WD HOARU
FKOUTRAL DIRQR 0Q R RAUMBQURR)Y IWARXS KDYHDP DMUDCOGYHYHH | HRARQRXUBXMQHW | L(DIRLOCFROBWRORUMAKOVR RSHDIRY/

,QOEAWRY RAMJ REQIDIRQVDQGH | HAWH\E] UDAYFRXGSEHOGYHYHD O HRMGE! WFRIQ] L) \Ef GRWHVRUGZ HAKDQ DQNASDAMG HLQQIVIQMUNMGRIRQYZ KHIHZ H
KDYH®Z HUMBMAY DM/ DQG KL KHWDQ DQIASDAMS HLQQIVIQMUMVGRMRQY Z KHHZ HKDYHKLIKHUWEMAY DM/ YO L) B DMV LOWHGL T HFHOAKUMGRNRQVLQZ KIFK Z H
RSHIDM ACQIH/LOQI RILIQPUMEA H FKOQHUDM/RUAKDQIHY/LOWH YOODMRQR RXUGH HIMG\E  DAFNVOQG CCELOMY

, I RAUUIRHDUAK DQG GAYHBSP HOAZRRYMNAY DUHXQUXFAAM XO RXUBXMQHW FRX@ EHKDUP HS

7KH\XFHNV R RAUUMDK DOG GYHBSP HATRAYW 1V KLIK® XGFHMEQ 5 HHDUAK DQG GHYHESP HWH | RW FIQ UHTNXULH \KEWBQMOWAKQFDO | LGDADODQG KXP )
WARUAHY : HPD IRV RXUH I RW D5 UARXUAHY RQ SRIMIMDWAKQRERI LY WDAKEP DMY  SURYH R EH XQUKFFHM XODQG \WAKQRBI LY WD LWMCBSHIUSURP IMQJ PDL EH
GHD HG RUIDOR WK GAMMBIH/R GYHBSP HOV HAMRQY UIDEQ) WH | XUKHUDGYDGR-P HOAP XWARP HIVP H/ EH P DGEHZ LW QP WG DG LGFRP SBIMADID Z KLFK P DNV W
QLI LEXOWR HQXUH RUHYHD CFRXUDMD SUHARVKH RABRP HY %4-FDAH Z H KDYH TP WG UARXUAY ZHP D IRUHIR SXKQ) ROH RSSRMQW WDAMMULY SURYHD R KDYH JU-DAL
FRP P HIADOSRMQID ( YHDLL RAUHIRW R\ IHG G WRKQRRILY ZHP D GRABH CEG!\R FROYHVWKRVH WRKGRBILHY QR FRP P HIADED YICE®! R | HIQIV LQ WH (R \MP
) XWHU ZHP D GRAEH CEGI\R UFRMUIQ LQRUDVHS LOYHAR HOALQ RXUUMADLUAK DQG GHYHBSP HOACRAYWYAY L \KH SOMEX@U CRIYMMY GR QRAJHHIDM YICE®! FRP P HIADC
HYLFHY RUSIRGEN Z H FIQ R 1 HUVR RXUPXMEP HY RUXVH 1Q WH SIRMMRQ R VHIYLFHY |, | RXUUAHDUAK DQG GHYHBSP HADRMYMAY DUH XQUKFFHW XO RAUMFKGREILHY 006
RIHIQVP D RARHS SOFHZ W WH P DNWDGG Z HP D RVH RIHON DG RH RUP RUH FRP SHIMYH DGYDQIIHY 0Q R Z KLFK FRX@ KDYH D P DAUDODGYHYH H 1 HRARQ RXU
BEXMHW | ((DIADCFROGWRO DG XOVR RSHDIRYY



) DOUHR FRP SO Z W DQIVFRUXSINRQ DOGMP LMY VARX G \KEMPAKVR SHIDENA DQG RKHUDGHYHFRQHTXHRHY

: HOWHUTXUG\R FRP SO Z W WH) &3$ OGP LOUMY V1Q RKHUFRXQUH/ WDABURKIEMIP SURSHUSD P HOVRUR THYR S P HOAR | RUAIQR | LAY DG SRDWAIC
SO RUWH SXSRH R RAEIQQ) RUWAEIQQ) BXGHN D/ Z HDDY UL FRP SOQHY \R P OQEQ CFRXUDM ERR\Y OGG UFRGY YEHY  FRUXSIRY DG WIEH @Y V 006
UWOXODIRY/ 05 \KH HIRUAHP HOMMHBR  DUH LGFUDAQ) LQ TWHNXHR  FRP SBf LW 005 \FYHIW RQ D JEEDDEDLY ,QP Q) IRMIQ FRXQUHY/ IMP D EH D GFODPMEP WD
EXMQHAMY RSHIDMY LQVKAK FRXQUHY HYJIDIH LQ SUIRNFH/\AKDADUH SUREMG E. \WH) &3% RURKHUMP LOUQY VGG U XDMRYY $ GRRXIK Z HKDYHLP SBP HOAG SRIAHY DG
SURFHEXUY/ WHTXULIQY RXUHP SE HHY FROUXGIIQN DQG RKHMLG SOV Z W Z KRP Z HER BXMQHWAR FRP SO Z W\KH) &3$ DG MP LOUQY VDQG B XOWRYY Z HKDYHAP LMG
H SHUHZFHLQWMHH DDV DG WHUH FDQ EH QR DRKUDFHWDARXUSRIFALHY Z LQEH DEHNXOMRUSUHYHINIGG GHAUYIRDWRQVR WHHWSHVR @ZV 1 RXUHP SE H FROXGEQVRU
RNHUWLLG SDUY/Z W Z KRR Z HER BXGHV R YIRDMWHH QY VRURUSRIAHY ZHP D BHXGP DMY KHBUAGRQUEG! DUG00  YLIRDNRQ FRXGS UAKOVQ\HYHH FUP LGDORU
AYIODQRIRYY 1LGHY DG SHIGWY DG \WSHMRQ RUGHEDP HONURP 8 6 JRYHIP HUWFRMERNY D) R Z KLFK FRX@S KDYH D P DMIDODOG DEYHYH HI HAARQ RAUBXMCHN
ILCDADCFRQBUMRQ DG UAXOVR  RSHIDIRY/

, QX1 | LFLHOWUKUDGRH FRYHLD) HFRX@S KDYHD P DALIDCDGYHYHH | HRARQ XV

© HP DQEQSRSHIW BEXMGHW LQMIXSIRY FRXQMSOLY DQG ARV LQMUDGRH FRYH.DI H\KDAZ H EHIHYH LY FROMMMZ LK LGBMN  SUTRNFH + RZ HYHJ RULQKUDGRH
SIRIIP GRYQRAFRRYHU RUP D QRADGHTXDMD FRYHU HYHY  SRMQIMIOUM DXRADAG Z W RUBXMCHN DQG WH FROFDHFH WHIR |, Q DEAWRYD P NWFRQEURY/ RUDQ
\LJQULEDQNDP RUDQP BHUR FOIP VP DEHE! RUDICLQNXY FRXES FDAVHRXUSUHP LXP VDQG GHEXRMEBY\R LGFU DH\KEWERMID DG LOVRP HIQXER/ RUFRYHIDHP D EH
WEAGRUBHRP HHQMHD XQDYDLDE®! , QWHIXUUH Z HP D QRAEH CEGIR REBQ P HIQQI | XOFRYH.DIH DAS-DRIEG| DM/ | RUDYOUHIV R UMWY |, | RAULQMUIDGFH FRYHIDIHLY
LU LELHQML Z H DU QRATEGI R REVEQ VK | LFLHQAFRYHLDIH LOWKH 1 XMUH RULL Z H DB H SRHG R I QU LFOQABRAAY D/DUAKOWR DQ UMWIRUZ KIFK Z HP D \HD LQXUH DQ
WAXEMY FRIWRUCCELONY FRXTSKDYHDP DAMUDCOGYHYHH | HAARQRXUBMQHW | ((DIROCFRIBWRO DG WAXOVR RSHDIR)Y

2 XU LQMCOOFRQURORYHU  LQDGALDOUHSRUMY P D QRAEH H I HAYH DQG RXULQE-SHIG-OAUHIMMHG SXEQF DFFRXQIY 1P P D, QRAEH DEGIWR AN, DV\R WHU
HI HRAYHQHW Z KLFK FRX@S KDYH DM QU LFDQWDQG DEHYHH | HRARQ RXUBXMGHW DG UHSXVBAR)

$VDSEIF FRP SI)  Z HOMHUITXUG\R FRP SO Z MW \WH6( &IVXOVIP SBP HOMY 6HAMRY DG R WHBOUEDQHV/2[ Bl $ FAZ KIFK UNXUWH P DQIHP HWR
FHWA | LQDCADDOGG RMHULQ RUP DIRQ LQ RAUTXOW® DQG DQXEOUHSRW DQG SURYLGH D) DOQXO0P DI HP HOAUHSRIWARQ WH H I HAYHIAW R LQMIOFRQURORYHUI LQDGALC
BRI 2 XULGE-SHIGHQAB-I MG SXETE DFFRXQIY 1P LV UHNXULHGAR | RUP DID DIRRARWKHH [ HRAYHIRAVR RAULQMIDCFRQURORYHUI LCDGRDOUHSRNY

7RFRP SO Z W \WH BTXWP HOVR BHQ D SXETE FRPSIQ Z H KDYH XQEHMINHD DOG P D QHHG VR XQGHIIAH LQ WH | XWXUH YDURXY CRIRQY \KFK DV LP SBP HMCY
DEAURDOLQMIOFRQARY DQG SURRHEUAY DQG KUK DEAMRDOCFFRXQIMY RULQMIDODXGWWEN 7 HWY) DOG P DQEIQQ) LQMDOFRQARY FIQ GYHWRXUP DQIHP HW/
DIRQUIRD I URP RNHUP DI/ \KDATLHLP SRMIQAR \WHRSHIDIROR RAUBMQHN || Z HIG-QI P DAUIDCY. HINGHAHYLQ RXULQMDOFRQARCRYHUI LQDGA DOUHSRY). RUDUH XCTE®
VR FRP SO Z MWHUTXUP HOVR 6HRIRD  RUDMHYARDARXULQM CDCFRQNRCRYHUI LDGADOUHBRGY CUHH | HRARYH RULL RXULGE-SHIGHA MG SXETF CFFRXQIY 1P
LV XTEBIVR H SUAK DO RSQRQ DR KH H | HRAYHZAW R RAULQMCDOFRQARORYHUI LGDQRLDOU-BR WY RUIKXHY DR DGYHYH WSRO WH HYHWNY GRADIN LHG Z W \KH BYHODA
Z KIFK RAUFRQURY DHGRXP HQMG GAMIGHGRURSHDNY LQMIRYP D GHFRQ LGHFHLQWHIFRUIR  DQGFRP SBIMHWR RXUI LQDGADOUHSRW DQG\WH P DNHABUFHR RXU
FRP P RQWHFN FRX@S EHQHIDYHD O HRMG DQG Z HFRX@S BHRP H\KEMPAR LI DIRQ/E. WHE( & RURKHUUBI XA DAKRIMEY Z KIFK FRXGS BNXUUH DEAWRD0 LQOGALC
DQGP DQIHP HOABARXUAHY ) XU Z HKDYH QR HAQMIUDAMG\WH( SIE DQG3DMRQCFDAMRY AR SBIAGL)  LOR RAULQMCDOFRURORYHUI L(DQRLDOW-SRUY DQGKDYH
H FOG-G\WWHHBEMGHMYI WP RXUP DI HP HOMV U-SRINRQ LQMIDCFRQAMRCRYHUI LDCADOUHSRY | RUWH\ HOUHQG-G' HAHP BHU IFOGGIQ WP $ &ROMRYDEG
SURRHBUWY © HPD H SHIHGH QLI LEXOV LQ FRP SBINY WH LA UDIRQ LQ DWP HY DQG FRWAH | HRRYH P DQQHUDGG FOQURASURYLGH D) DAXUIGRHY WDVRGFH WY SURFHW/ LY
FRP SBIAG LI WA FRP SBIMG DADID IZ LACRADGYHYHD 0 HRARXUFRQURY DQG RKHUM VNP V) COUH R P DLQEEQ H | HRRYH FRQIRY DG SURFHBUHY OQG FRP SO Z W 6HRIRD

FRXGSOOR GHIN RURKHZ VHOGYHYHD O HAWRXU



CHON R WP HY SURGHH CARXUDM | LD DOVIAMP HQNV DG WHIMMG LG RUP DINRQ Z KIFK FRX@ UAXPANRXUCHHW/ R FESMUOP DUNHN BQG FDXVHWH SUFHR - RUFRP P RQ RN W
DD

P % 8 QURYHG6\El &RP P HOW
1RH

WP & &\ EHMHRXUW
&\ EHMHRXUW 5 BN O DQDIHP HOADQG 6 WD\

2 XUR BN UMN P OIHP HOAVSIRIUZP 1V GALIGHS VR DRAW LG-DM\  DQG P OQIH P DMIDOUMWY [ URP SRAQIMOXCDARRU] HG EHIFKHY R RUDFFHW \R RXU
HBRARQE LQ RUP DARQM WPV DG\WHLQ RIP DARDZ HWRUHRQRXUN WP V 2 XUSIRIUIP LQFOGHVDZ LGHYDUHV R P HAKDQWP V FRQARY \MKQRBILHY P HRRGY \ P VDG
RHU SURFHIAY DV | XUKHU GARUBHG BHBZ. \KDADH GMIGHS R SUYHQIVGHARWRU P MIDM XQDAKRU HG CFRHW QDB G \KHWP LXVH RURKHU VXU LRGNV DG
YXQHIEOMY DI HAY RAUM VP V DQG \WH LQRIP DMRQ Z H WRUH RQ RXUM WPV 7KH LG RUP DIRQ Z H WRUH LGFOGH FRQLGHID SURSUHEY  BXMCHN OOG SHIRIX
LQRP DARQR RXY RUPMEP HY RXUHP SE H DQG RKMHUWLLG SO \WDAZ H FRTBAVSURAHW \WRUH DG MEQP MDY SIVR RUBMCHY 2 XUSUIRIUP LV DRI GHG Z WK \KH
1 DARCDD, QUM | RUB\BIEDB/ DG 7 HKGRBI\ 510N 0 DQIHP HW WP HZRIN 1,67 50 ) RMHULGBMN UFRIQ] HG WIQELBE/ DOG RUFRQMIFXDOUTXLP HON © HOOR
GYHIIHJIRYHP HASDWGHIKLSV LGBMY DG JRYHGP HOADARADIRYY \KLG SOV EHIFKP DINGY  \WH UAKOVI URP U XOULQMCDOD0G WLLEG SOV DXEW \KUHDAQAMIDI HIFH
IHHB/ DG RKHUMP LOUWARUAY W IQRP DG JXGH RUR BHYHRXAUMY SURFHWHY DQG UARXUAH DERFDARY $ GAMRIDD  Z H X\VH SURFHWHY DG \WLLG SOV WRKGRBILHV \R
RYHYHHOGGP LQP 1] HIP SSRARRXUGDID LFOGQ) \ER | CRRUDAKHQIFDIRY HIRY SIRQ &RP S0 WRXUWGHP DCDQG GHAFDAGR EHYHRXUMW \KSSRYEHIRIGHD

2 XUR EHYHPXUN UMN P DQIHP HQWDAD\ IV GG R RXUSKIH , QRUP DIRQ6HRXUMN 2 [1LFHJ &,62 DQGDWEP R LQRUP DINRQ HRXUMY DQG RKMHUSIR HUMRDY D/
GHEGGI XWHIEHBZ  Z KR DUHUASROMED! RULP SBP HMY DUGP DQMQQ) RXUR BHYHRXUNY ADSIRMANR)SUIIRIAY 7KIMP Z RIWLQFBRHFRR ACDNRDZ W WHS XaWw
&RP P WHR RAUVRDGR ' LWHRARY Z KIFK LYV UAGRQUEB! RURYHILIKWR R BHYHRXUMY UM \HIRUP DCDIHP HADGG RMHUBXMGHN I XQRIRQY DQGWEP VOFRWWH&RP STQ)
RIGQM WUDNVE SHIRP LI UM DAAAP HOVOGGDI0] LQJ HIHRWHHWR FROARY D OQMNGHQNLHG UMY

$VSOWR RXUUMN P ODIHP HOASURFHW RXUR EHYHRXUMY UNN P DCRIHP HQAMRCP RYHYHAY RXUYXQH.TELOI P DI HP HOASUIRNAHY DQG FROGAEW URAMH DSSTEDNRD
\HRXUMY DAEAP HQW \ FOLD SHHADNROWMY  SHIRGE HRXUMY DXAWDGGRYRQ) UMN DAHWP HOVGAMIGHGWRIGON R BHYHRAUNY UMAR RAUHMURP HOA: - HFRQIMDM
R BYHILI H LG SOV VHLYLFHY | RUMHRXUMY RSHIDINRQ/ \MURXIK. D GHEFDG P DQIHG VHRXUMY VAYLEH SURYVIGHUWR P RRUDGG WAERIG\R A BFUWUDV 7KLY SIRIGHUSD VD
FUMPADOURBALQ P LMD WUHDM\R RAUHYURGP HOADYZ HIDY DBWMY DG UASRIEQ) \R HYHONV DG LA.G-ONVIQ FRHFRRBDIR) Z W RAULQMITOMP ) RUH TP SO MY
SIRVIGHUSHIRIP V HIUFKHY CFURW @YH DG KIMRLEDOEP R SURYLGH DIOMY EDHG RQ WUHDAIQMII HIFH DQG XVH FDAY \R GHYHES WHIGY DG A P RGHY \R UHGFH | DOH
SRUMYHY DQG HIKDGRH VDA FUMAID | RUIAMUH XVH , Q DEAUMRQ VR RUURMIH SUIRNAHY Z H DOR FROGPNMIY  DEW DG DAHRP HON 1Q FROGHRAIRD Z W CFTXOMMWRYY \KH
LP SBP HQEMRQR GHZ \R\E D SURFHAH/RUCRRYMNEY WXL FKDQIHYLQRXULQ RUP DARQ\MAKQRBI\ HYURGP HOMGHZ. P EHYHRXUMY HYHQVRUGHYHBRSP HOVOGG WHFHSR
QZ NN LOMDIHFH ) XUKHU Z H KDYH DERSWMG DD HOAMSUMA Z LGH R BHYHRXAUNY WIQQ) OOG L7 DBHNV SIRIUP WXL DOHP SER HA/ R FRP SBIM DQQCOR EHYHHXUMY
WIQQ) 7KHSRIUP VAKSSRIWWGZ WP RQKO HEFDIRQDOGMP XTMRQ/Z 1\ WP HADOA Q) DAMIGP HOMR LGFU-DHXVHULZ DN

© HP DQEQ 0 LAGOARSROH SID ,53 DQGZLMK 1,67 50) ZKHD WASRBQ R IGAGDN  7KH,53 VHV RWD FRREDAS CESURTFK \R LQYHXI DAY
FRQEQQ) GRAP HOMY DOGP MDY [CAGHV 2 XU&, 62 Z W RYHIMIKWURP RXUEKIH , QRUIP DIRQ2 I11FHJ &,2  LVUAGRQUEB! I RUH HOAY \KH UHBYDONA EHYHRXUN
LCAGQAUAGRQH STD Z KIFK LGROGH UAERQH FUMMID | RUP DAUDDY  CESIFCEG! BN HON | RUIGAGHAG\FRKUH DG UERMY DG HADDNRY SURAHEKUA W YOURXY
LQRYIGDN DG G-EDM HW LFOXQAQ) RXUS XAVERP P IWKH NH



WENHKRTHY D06 VHIRUP DEIHP HQVIGFOGQ) RXU* HIHIDO&RXQUHD &KIH ) LQDGALDO2 |1 LFHUDQG &KIH ([ HHARYH 2 [1LIFHU 1RUUMNY Z WK D SRV P DALDOLP SCRATRU
UWASRIAQ \RA EHYHXUMW ICAGOV

, QOEAMRQWR RXULQ KRAHWAEP DG \KLLG SOV VHRXUMY RSHIDIRQYVHYLEHY Z HOBR HJ DI HDWHARY FROXGEQN DXGWRLY DG RAHLG SOMEVI URP P H\R WP H\R
DAMMWAZ W DAAMCQ) 1GHOM 1Q) DOGP DI A BHYHRAUMY UMY ) RUH TP SB Z HGYH.DI HWLLEG SOV \HRXUM DG FRP SIOGFH FRP SOQHY Z WK \KEMPAP DIRUH SHINHLO
\WHH DDV | RUWU-DNGHONLFDNRQ DQG WP HADIRY © HFRQMH\R Z RINZ M WHS 6 ' HSDWW HOAR ' HHOH RQ DRHWIQI P EHYHRXUMY UMN DG RQ SRIFLHY DG SURIAHY
0P HG DAP MJ DY WHH UMY LFXQAQ) WURKIK SOMASDIRQLOWKH' HEOWY HOAR * H HQUHV FREDERDAYH LG RUP DARQWKDUKY © HOOR SDNGHUZ WK RKHUZ RIN JURKSVAR
XSSRYWKQEHINIAQ) OOG G5B P HAR WH &\ BHIHPXUMY 0 DXUMY 0 RG-DZHWIFDIRY &0 0 & R SURP RM UHDAQHW LQ FRP SOLQ) Z 1\ R BHYHRXUMY WXL HOW I RU
KOQBIQ &8 , DG ! HEHICFRQMPABTXLUP HOW

$VR' HHPELU ZHZ HHQRAZ DR 0 UMWIURP R EHYHRXUW WUHDV LFOGQ) D/DUAKOWR D) SUMRXVA BHYHRXUMY LGAGHON \KDMDYHP DALIDID
D1 HAMG RUDHU-DREIE® QNHD R P DMIDD O HAVKY LFOGQ) RAUBMCHVVADAD\  UAXOVR RSHIDIRQYRUI LDADOFRQAURD

&\ EHMVRXUW DQG' D3UYDR 2 YHMIKW

0 RMRHP OQMQ/DGEAMA BHIHXUW WP GGE RXU&,62 DIGUERWY \RRUE,2 2 XU&, 2 KD/GHS H SHWHLIQR EHYHRXUMNY DG A@BP DDIHP HOWDY
Z HOD/\MKQEDOMDA)\ DQGLQ UDAKRMUH D/SOWR KIVRYHU  \ HOWR H SHIHGFHVHYLGY LQWKY DQGMP LOUURDY DFURW P XAISBIRIDQ] DIRYY ) XUKHP RUH RXU&, 62 LV
D&HWLHG, QRUP DARQBEHXUMY 0 DIVHJ &,60 DQGEUQIVRHU  \ HIWR H SHIHFHIQLQ RP DIRQWAKGRE)\  JRYHIFH FRP SIOGFH DQGUMP DQIHP HQW

7KH&,62 1V UASROIEG! | RUGHYHBIQ) DG G5® LQJ 0 RQMRH RYHIDEDR EHYHRXUMY OJG OB SUMIR MDA\ SRIFHY SURFHEXUY DG \WUDAGHMAURQ 006
UASROHDAIRYY Z W \WH\KSSRWR 0 RQURHIV A BHIHPXUM WEP 7 KHR BHYHRXUMNY \MP P SBP HIVO RQURHIV A EHYHRXUMY DG CDWSUYDR  SRIFLHY 05 SURRHEKUY
(FOQAQ) JRHDFH FRP SIDGFH DQG UMN P DQIHP HWSLTANAHY \WRADHIXOUG0 RQMRAHVLQ RIP DERQ M VNP VDG G0 &RTBAIYHD \WH&, 62 DQG\KH R EHHRXUMN \MP
P DQOJH OQG HYRYH O RQARHIV R BHYHRXUNY SRUMUH Z WK \KH REVIRYH R SUYHOMY) A EHYHRXUNY LGAGHIV OGG LGRUDIQ) P WAMTHR \R P LQP [] HEXMGQHW [P STR
\KRXG ILAGHNRPXU

$ VWKHP D HP HOABYHD O ROURVHV( QMBUMHE BHYHRXUMY &RXGAOFROIMMY R RXU&, 2 &,62 ' IWHRRUR , QRP DIRQGHXUMY ' LWHARUR , QUDXKRMUH DG
VHQRRUVHRXUMY DUROAAN DG HILGHHY P HAVP RQNO R UYL DQG DAVAN R BHYHRXURN UMY DQG HYDODM SHIRUP OOFHP HMPVAR LG DD/I RUFRQIXCOLP SURYHP HQA
D06\ VAP VIHQIWWHQQ) ) XOKHIP RUH WH &RXQFLOUYLEZ V SURVPALP SBP HRBMRQ WU | RUNBLIHAG R EHYHRXUNY P HDAUAY DG WEIFNY HP SE HH R EHYHRXUMNY WRQQY
FRP SBURQ D06 SKMKIQ HP DOUAGROH UDAY &RXGROP HP EHY KDYH H WOMYH A BHYHRXUMY H SHIHFH DJ5 KRS FHWIFDIRY L(FOAQ) &,60 &HWIHG , QRP DIRD
6\ WP VB HXUMW 3UR HMRID &,663  &HWIHG( \MIFDOF CANHU &( +  DOG&IVR&HWIHG1 HERINS WRADM &&1$

7KHYROGR ' LWHARLYRYHYH/P DI HP HW SURFHAAY| RULGHOM LQ) DG P MIDIY UMWY LFXGQQ) R BHYHRXUNY UMWY 7 KHS XAWERP P LWHP DQEIQ/GHBIDMS
RYHULIKWR R EHYHRXUNY UMY EUQILQ) LOWLLE SOV H SHWNH DY GHHGHGR DEMVHROR BHYHRXUNY LQ UDAWKAMUA SRIAHY DOG SR 2 XUS, 2 DOG&,62 EUH WHS Xaw
&RP P WH XOWM® DADPIQPXP RQ 0 RQMRAHN A BN UMY BXMGHW 1P STRMY LGAGHON 06 RIRQ OGG | XWUH A EHYHRXULY SURMPALP SBP HOBIRYY ,Q
DEAURY \WH $ XAW&RP P WKV \WLLG SOV A EHYHRXUNY DOMMRUP HHV BXOD Z W WH &, 2 DIG &, 62 W UEZ RXUR BHYHRXUMY VDM DQG RUFRQMXHS SIRILAN
\RZ OG P HAMY RUREMRIYHY 7KH IXQYRDG R LHARLY BRHYHY TXOWMS XSEOM/IRP \WH$ XAWERP P LkH UIDAQ) IWRHMIKWR R EHHRXUMY UMY OGG LY DOR
SHIRGFID EUH HERQRXUR EHYHRXUMY UM P DQIHP HYSURIUP GUHA® B RXUE,2 DJG&, 62

, QDFFREDGAH Z W RXU, QALGHOAB HERQH 3@0 LOWH HYHIAR D SRMMDED P DMUDOR EHYHHUMY HYHIMEHS XAW&RP P [WH DV Z HIDV RXU* HHIDOSRXGALO &KIH
) LCDQALOCR |1 L1FHJ DOG&( 2 Z RXGSEHQRNIHG EUH HG DGLQYRYHGLORYHMLIKVR P MIDIRQ BRI DOGUHFRYHY P HDXUA/ DY CSSURSUDA



WP 3URSHIA

2 XUSUCASOOH HFPAUWHR IIFVOHGDM DY 1 RWKRIA' UYH 1 R/ MBS RN $UDDY : HRUHO® RSHDMRMWR CSSUR IPDMY  GADINRQY CRIRW
1 RWS$ P HIFD $ XWBID DQG ( XURSH DR Z KIFK DUH GDVHG GFDINRQY RKHWDD RXUFRUSRDM KHIGTXOWAMY DG RH HMURP HRBOTERDRY Q5 IFKP REG 9 LWIQDXHGELO
RXUO HDAXUHP HADGG $ DOMY VHIP HQW2 XUGDH \MPV YOI 1URP P ROK VR P RQK \R P XM HIU FXUHQARRP P LW HQV R JHHD®D XS\R  \ HOW Z W RXUDYHIIH
FRPPLRHQABHQ)  \ HOW : H EHIHYH \WDARXUH MM | CRLOMAY DU DEHDXOM R P HAANRXU PXUMQAUHTXLUP HON DQG WDAFRP SCUIEG! \GOFH LV WDA® DYDKDE®! LQ P L@
GFDIRY/

WP/ HDBUIRRHHEQIV

YURP WP H\R WP H Z H DUH \WEMRAMR YOURXY GICOSURHHAQIV \WDADUMA 1Q WH GRIP DOFRXAH R RXU BXMCHN CRIYMYY L((FOGQ) WRH LORYIQ) QERUDXG
HP SR P HOVDQIVGVAUP LCDIRY FRP P HADDGVSXMY D5 RKHUP DIWLY ©  H DUH CRAD SOV \R D) QM DARQ\WWH RAFRP HR ZKIFK LI GAMP LGHS DOHYHD \R XV Z RXG
LEANGOD RIQWHDIJ U DMEHUDRIED H SHAMGWR KDYHDP DAUDCOEHYHH | HFRARQRXUUAKOWVR RSHIDRQYRUILGDADCERMRY 5 HIDGBBWR RAFRP H QMDNRQFIQ
KDYHDQOGHYHLP STRARQXVEHDXVHR GH HOHDQG\VHMBP HQWVRW GYHWMRQR P DCDIHP HQABIRXUAHY DG RKHUI CRRLY

WP 0 LOHEDHN' DWFRXUHY
1 RAZBSTHE®!



3$57 ,,

WP 0 DUNHNVRUS HIMADOQAVE&RP P RQ( TXIW 5 HIWG 6WHNKRTGHJ0 DMAYDQG , WXHU3XURKDWH/R (| TXIW 6 HRXUWHY
0 DUINFIWQ RP DARQIRU&RP P RQ6WWAN
2 XURRP P RQUWRAN WV WIDEHG RQWH1 HZ. < RINGWWAN ([ FKDQIHXQEHMHM PERGO (*°

+RGHWVR 5 HRG

$VR ) HLOQWY WHHZ HHOSSWR (PDMD  MIBANKRTHYR UFRGR RXUFRP P RQWRAN 7 KLY QP BHUGRHY QRABHSUAHONKH CRXDOQP BUR BHH LADC
RZ GHYR RXUFRP P RQWBFN EHFDAH\KDUA/ DUHR W KHTS L WHANTP H B\ VHRXUMIEV GHOBLY ELRVHY LOAMNRQY DG RKHY | RWHEHH IWR LGAYIGOCRZ (HYZ KR KDYH
WHUIKVHR YRMKHUMDUY © HOHXTEGIVR HWP DMWHRBOO® EHUR EHH IADORZ GHY U SUMOAGE. WHHUFR GKREHY

' IMCHIG3RIA

© HKDYH@R SUAHONQAIRQWR SO FDK AYLGHIB/RORXUFRP P ROWRAN $ Q. GHALP LADIRQW SD. GYIGHIBARKRTHYR RXUFRP P RQWRAN Z LAEH DARHAVFUNRD
R RUERIGR QURRY DG Z MGEHG XSRO P | AR LFOAQ) RUILICADOFRGEWR) WXV R RSHIDIRY/ SURMAIRYY @IXGW HIQQIV GIDOBTXUP HON
UAAMANRQ/LOWH DI UHHP HOWIRYHQQ) RXUH MY LQG-BMEHVOG00 RMHUQE-BAMIHNZ HP D HOMILQR DG RK-UI CRRY WDARUERDGR QUHRRYGHP VUHBYIQV

7KHDIWHP HOVIRYHQQ) RXUH MY LOG-BMEHNDGWHWIP VR RAUBHINVS  3UH HIHG 6\RAN FRQELQ DG G-EWQWAKP HIM\KDAZ HHQMULQR LOWKH I XXUHP D
FRQIQ FRYHDON WDASTFH QP MR RQWH P RXQAR GYIGHIB/ZHPD SO $GAMRDD KRTHYR RAUBHIN/$S  3UHHUMHG 6\RFN DUH HQINBG VR UHFHYH PXP XOUWYH
AVICHE/ DFRXQ) @10 DIGFRP SRQGG TXOWD DADWDMR  SHUDHRP RQWH \MHDWEAG YODH R HIFK \KOUH Z KHM-URJQRALDUHG RUGFOUG B RUERDG R
QAURRY DOGLQSUH HHFHRWHKREHYR D) DG DORKM-UMAIN/RURDMAYR  RUFDEMIDWRAN LGFOGQ) RUFRP P RQWRAN |, QDEAUR) XQEHJ HIZ DH@Y RXUERDGR
AURRYP D GFOHAYIGHIE/RI \RWHH WNR RAUNKEV Z KLFK LV GH LGHE DARBCDAMN DVOLUP DINHAYDOHP LOMRBOICELONY P LOV\WEMALY FOSMIDRU UL \WHHLY
RSOV RAR RUGHBUR LWI RAWHWHD PXUHADQGLP P HADMY SUAHAQI \ HU

8 QUIIMMLHG 6DBVR ( TXIW 6HEXUMEY
1RH

6WHN 3HJRP DCRH* LDBK

7KH IRBZ 1QY SHIRIP DFH JUISK DQG UHIDAG LG RUP DINRQ \KODCRAEH GHHP HG 3\RTAWY P DMIDD RUVR EH3 GG Z W WH 6( & QRUNKDIDVKK LQRUP DIRQ EH
(FRERDMG B UHHMHFHIQR DY 1XUUH 1 LOQ) XQEHUWH 6HRXUMKY $ PARUWH ( [ FKDQIH $ FWZ KHHUP DEH BH RIH RUDNMUWH CDM KHIR  DQG LWASHAWHR DQ JHHIC
LFRERDRQOIXIHIQDQ VKAK 1100 RURKHZ LVH\XENPR WH QCEL QMY XQEHAKH B HRXUMEYS PARL( [ FKDQIHS PAH AFBVWR\RHH \MOARD/Z H\SHAL LFDI LGFRUSRDMIM
B UH HHIFHIQR MK [ LO)



7KHIRTBZ Q) JUDBSK G-SLEW WH \RBDPXP XOMYH WRANKREEHU UMD RQ RXUFRP P ROWEREN [ URP -XO WHILLME R WIBQI R RXUFRP P RO RAN RQWH
1<6( WRIK' HHPEU UHDRYHRWHSHIRP DOFHR \WH5 XWHD QG DGO 6&, 86$ (6% / HDEHY 7 KHIUDSK DXXP H/DQLQMWDOIQMHKR HAR Y]
WHFRHR WIEQ) RQ-XO DGWDAIDAYIGHGY/SAGE. FRP SIQHVIGFOGGLOWHHLQR BV KDYHEHHQUHQHIAG 7 KHSHIRIP DFH\KRZ QLOWHJIUISK EHBZ LVGRA
LQMIGG\R | RUFDWRUEHLQRFDIHR | XMUHWRAN SUFHSHURUP DFH

‘DM 0 ROARH( QVLRP HOEDH LRXS 5XMHD Q3 0 6&, 86$ ( 6% / HDGHV/

BHRXUMEVS XWRLL HG | RU, WXDQRHS QGHU( TXIW & RP SHODARQ 3@Q/

) RULQRIP DIRQ RQ VHRXUMAY DARRU] HG | RULMXORH XQGE-U RUHDAW FRP SHODIR) ST/ VHH WP 36HRXUMY 2 Z QKIS R &HNIQ %HH LFLDD2 Z GHY DG
0 DCDIHP HQNDQGS HIDMG6\RANKRTHUO DL

WP SSHHMG@



MP 0 DQOIHP HOAV' VAXWIRQDQGS QDOMVR! ) LQDGADO RQGAMRYDQGS5 HXWWR 2 SHDMRQ/

7KH IRTZ Q) QVPAMRQ DG DDOMY R RXU ILCDGADOFRQAURY DJG IHXOV R RSHDINRQY \WKRXTS EH UHDG 1Q FROMQRIRQ Z W RXU DXGWES FRQRICDAG ILDGADC
NDAP HON DQG UHIDAG QRAV DG RMHULQR P DIRQLFOGG IO, WP 2 ) LQDGADCA\BAP HOVDQG6XSSBP HMIY ' DIV 7KLY QVPAMRQ FRQELQYIRZ DUG GRNGQ) \NDWAP HON
WDNQRIHUMY DG XFLIBQNY 2 XUDRMOOURXOVRRXGS QLI HJP DD 1URP \XFK IRZ DG GRNGQ) WBAP HON ) CRELARDWARXES FDXVH RUFRQUEX MR \KRH A HLHFHY
[GFOGH BEXAWDLH QRAGP WG \R \WRVH IGHONIHG EHBZ. DQG \WRHGVXWHG QWP $ 351WN) DRRY DG HWZKHHIQWMY$QRMOSHERWRY) RP . 6HH3) RZDUG
GERNQ) 6\BAP HV

2 YHME

BLGPH RXULCA-BURDLOQ RXUP IMWIRQ KDV EHHQ R KHS FOHQW DQG FRP P XQUY P HAAKHUHOYLURGP HBOU RO DQG GHHBY $ FFREQ) \R UGG IRP D
( QMURGP HOD, BV 6WG SUBIWGE ( QMURP HOBDYHMGHW, QMIDIRID, F RU( % Z KIFK Z HFRP P IWRQHG WH JGEDOHOYILRP QDLW LY HANP DGR EH
CSSH IPDMD AR Z W BQRQFRFHMDMLIQWHS QUWGE\TIAY

2 XUGHIP HQN

© H SIRVIGH HQYIURQP HQED VHYIFHY \R RXU FIHQW \WURXIK WUH BXMGHW VHIP HQRE - $ WHWP HQV 3HIP M) DQG 5 HSRQH 0 HDXUHP HQAVDQG $ QDOMY DG
5 HP HADIRQDQG5 HAOH ) RUP RUHLQ RUP DIRQRQHIFK R RAURSHIDI VHIP HQV VFH, WP 2960MGQHW DG RXUDKEME FRORIEDAG | LDADOWEAP HOVIGFOG-GLQ, WP
3) L(DQADOS\BMP HQVDQG6XSSOP HOMY ' DB

$WHIP HOABHP W) DOG5 HERQH

$ WHWP HQAV3HIP D) DQG 5 HERQH VHIP HOABURYLGHY \ALHQIVLE DEYVRY DG FROXANY) VHLYLFHY R \KSSRIWWHOMLRGP HBODAHAP HOV HOYLURGP HQEDHP HIHR
WASROH DQG WFRYHY WM LFRBJ\ FRQXENY DG HYURGP HQEDDXGW DGG SHIP LW | RUPXUHARSHDIRYY |CAON XSIWDGY G SURMAV GFRP P MWRQQ) SRRV DG
GYHBSP HYBURWAN ©  HZ RN FBRAHD Z WK FOHOVVR DYLIDMWH U XDALY  SURFHY DAKH GFDD WIAM SURYLGRLOCDGG | HEHDOBYHY LG WH SRAQIOHOYURGP HBCDG
SRINOLP SCRV R \WWHU G-AMRQY DG GYHBS SUIRNFIDP MJDIRQ CESURTAKHY DY GHHE-G |, Q DEAWRY W HOYIURGP HQEDWY LFRI\ 05 JLYHD RAUH SHYYH 1Q KHEIQ)
EXMGHAMY SO0 | RJDJE UASRIG W QUXSIRYY RXUNALHQMAV DG UAGRQH \MP V KDYH KHSHS FOHQW (DYLIDM \WHU SUEDUDIRY | RJDJG UASROH R HP HIHR  UBASRQH
\IWDIRQY/

0 HDWXUHP HOWDQG$ QDOMY

0 FDXUP HDGG $ (OMYVHIP HQMYRHR \WH QUIHMERYIGHY R HMUREP HABDMIY DG @ERDAY VHYFHVIQ1 RW $ P HIFD 2 XUKLIK® FUGHMDBG WP V
\MADQG DEDO] HOU Z DMIDGG \ROW GAMP LGH FRFHOADIR)Y/ R FRQIEP LGDQN D' Z HIDDV \WH WY LFREVILFDOLP SCAAR FRQEP LDV RQ | GUD 1 DXQD DG KXP D KHIBK. 2 XU
RIHUIQIV LGFOGH VRXURH DQG [P EHQADUWMAND) DQGP RARUQ) BON GHARNRY DG DGYDRHG P XAVP HAD@ERDARY YA LFOGQ) DU \RORIP Z DMJ Z DAMZ DMJDQG
GUNGQ) Z DAUDEIOMY

5 HP HADWR DQG5 HOH

5 HP HADIRQ DG 5 HAHVHIP HMWBURYLGH FOHQVZ W HIIGHHIQ) GAVIQ DOGLP SBP HQBINRQVHYLIFH/ SUP DO L WY HWRAKCGRERI LHY Z KIFK WHONFRQEP LCDMG
Z DAURUFUDMUHQZ CEGIHHI\ 1URP Z DAM RU LU \ROWP HADIR) 2 XUHP SR HA/ LGFOGQ) HILGHHY \ALHDMVDQG FROKETON SURYLGH\KHHVALYLFH/ VR DMMARXURTHON
LQGMIQQ) VROMRY P IDILQ) SURGFEN OGP MIDIY HMUREP HBCUMNY OG CCELOWNY DARHUGFDIRYY ©  HER QRARZ QWH SURSHINYRUI CROWA/ DIZ KLFK Z HLP SBP H
WHHSURVRVRUNHXQCHDLQ) ICELOMNY RUGRZ HRZ QP DAUDCEP RQNVR WHHIXSP HOAVHGLQ SRRV

7KHH RSHIDMY \VHIP HQW KDYH EHHD KRG DQG RUDQY HG \R DIQ Z W KRZ ZH YLHZ  DQG P DCDIH \WH BXMGHW Z W \KH I X@A HA FB1R- RXUFCHONT \BLJHAMG
HOMURQP HQBOFRGAH.Y DQG GHHBY IQP UGG : WKLQ HIFK VHIP HQWZ H FRYHUMP LOUVHIYEH R THIQIV UIX@RY 1P HZ RV LQMDORSHDIY KRN DG FOHAMNSHY/
&RSRDMIPNMWYRMAUAD UDAGRVHIP HYGHIRP DIFH LFOQQ) JHHDFRERDMH SHOAY LQAMMADGWY B/ DHU-SRWG\HSODMD



. H) DARVKDYS [ HA2 XUYBKMCHNDQG2 XUS HXOV

2 XURSHIDY UAXOV DG | LQDGADOSHIRP DFH DHIQOHFA-G R DYDUHY R LQMIDODG H \MDOWHIG/ DG RKMHUICRRY 6RPHR WH P RUH P SRUBDADRRLY DH
AVPWHGEIHO BHBZ

$FDXOMRY

: HKDYHEHHD DOGH SHRAR FRQMHWR EH DQOFDOMYHARP SIQ $ FIXMVMRQYKDYHH SDQGHE RAUHYURGP HMEDW.YLFH FCSCELOWMNY CRURW DDKUHHVEIP HON RXU
DFFHMRWRKGREI\  DVZ HIDVRXUIHRIUDSKLE UK LOWKHS QMG 6\BIAY &DDED ( XURSHOQGS XWBID 6HH,\WP 396MQHA?2 6WDAILE $ FIXMWWRYY 7 KHVEEBIEHBZ \HV
IRWK WH QP BHUR CFDXAMMRQY FRP SBIMG LQ HIFK R \KH @WAKUAH [ VADO\ HOW/ | VADON HDUUHYHOAY FRQUEXAG B\ \WRVH CFTXMUWRQY LQ WH\ HOUR CFTXMMR) DOG \WH
SHAQIHR \RECDXCOUAYHHY DAIEXBEGNR \WRHIFTXMMRY/

) VFDO< HU SHAQEIH
5 HYHXH/ R ) MDO
$ FIXOMMRYY $ \WUEXWED! <HU
5 HYHOHVLQWRADIB/ &RP SBIMG WRS FTXMURQY 5 HYHXHY
) VADO, HOU
) VFDO HU
) VDO, HOU

5 HYHQAV I URP FTXLUHS FRP SDQHY H FOGH LQMIRP SDQ UAYHDHV 1 URP BHYHOKH WK GHUILHY B HG EHEHHD EXMQHN @QH/ Z WLQ RSHIDIY \HIP HQN D/ \KHH DA
HIP LDMG DAWHFRORICDMEVHIP HQADQG&RP ST GYHD: - HH SHRARXUUHYHOKH.J URZ WR FROMHWR EHGUYHDLOWLI QU LFDQVEDVE. CFIXAMURY 6HHL RM - R RUDGWS
FRORICDMS | LCDQRDOWBAP HOVIGFOGHGIQ, WP 3) LQDQRDOS\IAP HQVDQG6XSSBP HOMY ' DI’

$VDHXOR RAUCFIXMURYY JRREZ LODDQG RMHUJLQIBCILEG! DAHV U-BUAHAD LI QU LFDQASIRSRMR) R RAUVREDDWHIV DG CP RWY DIRQ R LQIBQILEG! DAHN KDY
KIMIRLFDED EHHD D MUIQULEDOAH SHOH 2 XU KIWRLIFDO! LGDCADOMBIAP HON DR LQFOXGH RNH CFTXMURQ UHDMG FRW LFOGAQ) FRWW WHIDMY R H \WWMDOGI DOVKSSRW
AWIHFH D5 YDODNRQ \HYLIFHY DG RMHUMEQIRNRQ DOG LOA UDARQ UHIAG P DMLY |, Q DEAWRY 1Q Q) \ HUJOIQY D5 GWKAY IURP FKOIHY LO \WH IDUYDDHR  BXMGHW
CFDAMUNRQFRMY HAH/AKAK DY HIUD RAWFRXES EH\LI QU LFDQW7 KHIDP RXQAR HIFK | RAKH @WAUHHI VDO, HOWLY

<HU( Q@G HHP EHJ

LQWR\DGB/

$ P RWDNRQH SHOH

$ FDXONRD UHDMG FRIV

) DUYDOHFKOQI H/LQ EXMQHN CFTXMMRQ FRQMY HFLHY

© HH SHAAKDAZP RWY DARQR! | GHMYLCEGI LD LEGI DAHV DG RKM-UDFTXMMRQ UHIDAG FRWV DWAKP Q) Z HFRQIXHVR CFTXLA Z LOFRQMMHR BH\LIQLLFDQW

: HP DEHHLD RAWSD P HOVR PLARQLQ0 OFK LOFRYHAIRD Z W RUCFDAMROR +XFR&ROKADY ,(F +XFR R ZKIFK PLARQZ DVSAGLQ
DK OGWHUPDQQ  PLARQIQWHERP SI) VARP P ROVRAN , QFRQGHRIRDZ W FHMIQR RXUCFTXMMRY ZHP D PINHXS R P LARQLQDIJW-IDMHID R
SO PHWEBHEHOWH\HY D% R ZKFK XS W PLARQPD EHSAGRD IQFDK XS\ PLORQP D EHSOGRD LQFRP P ROVFFN OG XS \R
PLAORQPD EHSIG DARURSIRY LQFDK RUFRP PRQOVIEFN 6HH1RM R RXUDGMG FRORIEDAG | LCADOMBAP HOV IFOG-G 1O WP 2) LODCADOG\BMP HOV DQG
6XSSBP HQBY ' DY

2 UDQF* IRZ\K

© HGHIH RUDQF JURZ \K DV \KH AOQIH LQ UAYHDHYH FOGQ) BYHMVY I URP L RUHYMURGP HQEDHP HIHR UASRQH BXMGHN LU DFTXMMRQY | RUH | LKA HYH
P RQKV IRTBZ LQJ \WH DM R CFDAMMRY DG UL BXMQHAAY KHTS | RUMIB! GVSRHG R RUGVRQIMOHG 0 DQIHP HWKAY RUDQF JURZ \W DVRGHR WHP HIQVE. Z KK W
DAHAHV/RXUBKOVR RSHDIRYY 2 UDQE JURZ W LY QRAKRZ HYHJ DP HDAKUHR UAYHOXHJ URZ \W FOBXOAGLQCFFREFHZ W



8 6 JHHDD CFH-BMG CFFRXQIMY SUCHSBY RU* $$3 DG WKRX@ BHFRUGHHG 1O FROMQRNRQ Z W URYHXH JURZ \K FDBX@NG LQ CFFREFHZ W * $$3 @ HKDHIWRZ Q
RJDQA® RHMHE WP DGH SHAWR FROMHWRERWR

" MARQIXHS 6HMFH/ LQH/DQG&RQRDAV

3HIRAFDW  RUZ KHY FLURP WIGFHY Z DUDQAZ H HYDODM WH SHURP DFH R RXU BXMCHN VHYFHY R HOKUH WDASHURUP DQFH DQG RAGRN DUH FROMMAQAZ LK
H SHABIRQY DOG\KDARHVHYLEHVR | HUHG DUHFRQOMAZ LW \WHE&RP S0 VP LWRQ

$VSOVR WY HYDODIRY GAUQ) \WH | LIKDOUMUR ZHGMP LQG\R HDRHR  RXUVGHADOY @E \MAMY BXMGQHARY \WH' WARQMMHG 6SHADBY / [E. ZKRH
HYIFHR 1HIQ) Z D/ QRO FRUH\R RAUBMQHN 2 Q' HAHP BHU ZH\RG\WHDAHVR \WH' VARQIXHG 6SHADOV / CE | RUD\VREOVIBY SUFHR P LARY 3URHDY
IUP WMH\DBIZHHSOGIQFDKR  PLAIRY DQGDSURP IMRY (RMUFHYLE®BIR  PLAIRY : HUFREGDIOQROWH\DBIR \WHDAHVR [5SUR [PDMY P LARQDG
UHFRG-G D AU SHRMG BRWR P LGIRQ DI DOQWAKH SURP IMRY QR UFHYTE®! 7KH' WARQIMXHG 6SHADOV / [E Z KIFK Z DV SDWR RXUO HDAKUHP HOADQG $ (DOMY
\HIP HQAJHCHIDAG BYHOHVR P LARQOG P LARQLQWH\ HWHG-G' HAHP EHU 0% ASHRAHD 7 KHQVARQMXDIROR WLVASHADEV VHYIFHOCH
AG RA-BUHIAD VDI LF \KLWIKDAKDG D P DNVUH | HFRARQ RXURSH.DINRQY DG | LQDADOUAKEV \WHH RUA LAGG QRAP HAAIKH WXL HON R EH FOWL LHG DY QVFRQMHG
RSHIDARY/

* XUCQY \KH I RXUIK TXOUAUR ZHGMP LG-G\R H IMRXUTE LQYHNHB &0 REID OGP LCDM\WH UHIIMG SRIMRYY 7 KLY VRMXHG OE. Z KIFK Z DVIGFOGHG
LQRXU0 HDKUHP HQNIGGS CODMMVHIP HOVMAGQRAJHHDMDOQ P DMIDCBYHHGUQ) WH\ HIUHIGG' HHP BHU

" XUQ) \WH HRQG TXOUMUR ZHGHMP LGHG \R H MDDGIR Z DMUWDR HIADQG UHIHZ DEG HHJ\  RSHDIRQY QG P DQMDFH FRQUFN FRIAMHD WH
CLDARQMHG2 0 &RQMFW 5 HYHXH IURP RXUZ DMUMD HADQG UHIHZ CEGI HHU\  RSHIDARQY DQG P OQMIDFH FRMERN Z KIFK Z HIH LGFOGHS LQ WH BAXAVR RXU
5HP HADMRQ DG 5 HAHVHIPHQVZHH - P LARQ LQWH\ HIUHGHS ' HAHP BHU 7KLY GRAMRQ GG QRAIP SCRAINH &RP S0 W \SHADT H33) $ 6 Z DAUMFDR HA
RSHDARQY OGP DQMDEFHFRQMRV

5 HYHXHO 1]

2 XUVHIP HQIV DG RXUBXMGHW QCH/Z MMQHIK VHIP QW HHIDMGI T HHQABYHYR - SUR MBELOW DQG CFFRAQIO WKUWIQWHP L] R BYHXHYEHE HHQVHIP HQVAD
[P SCRARXUFRQRIEDAG HBRWNG GHNGRRP H GHARW P DULQ 6HIP HM QARG ( %7' $ DQG6HIP HQMS GMVAG (%7' $ P DJIQIURP TXOWMIR TXOMUDGG\ HIUWR\ HIU

,QMUFRP SIQ UAYHOXHY BRI HHD BXMGHN @QHY Z WWQ WIP HW KDYH BEHQ HIP LCDAG 6HH1RM  \R RXUDXQWS FRORIEDAG | LOCADOMBAP HOV LFOGG 1Q | \WP
3) L(DQADOS\BMP HOVDQG6XSSOP HOMY ' DB

2 XUWYHQMY DQG FHIBIQH SHOAY LFOQQ) VHIY  JHIH.DODGE DEP LGMDAYHH SHOH YOU 1URP SHURG R SHIRG GXH SUP DU® \R FKDQIHYIQ RIDQF JURZ \K \KH
LR HOEOFRQUEXIROI URP UHFHQAZFTXMMRQY DG VADADLF GAMRQVZ HP D P DNHIURP WP HVRWP H : KHDZ HUH HAR FKOQHVGUIYHDE, RUDQE JURZ\M Z HOUWHUH HUKQ)
R \WH FROMEXINRD | RP EXMQHWHY\RDAKDYHEHHD SDWR 0 ROMRHIRUP RMWWED P RQKY Z WK FHAEQ TP MG H FOMRQY DV QARG LQ JUDMIGHEIOIERYH |, QDJLYHD
WBRWY) SHIRG Z KHDZ HUH HUMR UYHOXH ACQIHY GUYHR B\ CFTXMMRQY Z H DU UH HIUQY VR \H UHYHOH FRQUBXMRQ I URP D)) CFTXMMRQI URP LW FBRQ) GDMWURKIK \KH
I P RQKVR \WDATFTXMMRY DAZ KIFK SRQAID \WEVHNXHWVRQUBMRQWHH URP Z RXGSEHRUDQF

) LDQAQ) &RW
7REOGBENDW HRHP B D/ P IRQHAR GHHIHG G-BWMXORHRRW Z KK Z D/ DRICRFHDHR P LQRQARP SDUHGW' HRHP B 7KH
LGRHDHZ D/ SUP DUO GUYHQR \WWHDBAWRIO P LARQWP GO0 005G DEAWRBOXNVIHR RAUUHYRILQ) RHAWDAON WHRARBRACQ) EDDAHXQEHUZ KIFK LCRHDVHG R
P LA@RQ XQE-HJWH UWYROQ) FRHAWDHOW D/R ' HAHP B IRP (R RAWIEQ RIZ IQVDVR ' HRP B SOW® RIVAAR WED P HOQV DG

P R\ DNRQR \WH YDURXV G-EWRMS



, QMW SHOH QRAZ DY/ PIIR) PIORODG P LAORQIQWH\ HAWHGG' HHPEHJ 0% UVASHRAIYHD : HH SHANQMMW SHOH
R UP DQDMIQU FDQNRWDYZ HFRQMHWR GYHIDHWH & UHAVY CAON R \KSSRWRXURSHDIRYY SOMID | XQGWHUHEP SIRQR \WHEHIVS  3UHHIHG6\RAN DOG\R
IXQGI XUHIFXAMMRYY

,Q) HELAY ZHHIDEGRU  &UWEW CRON OUG USORG W W DG SUAW CAON 6HHIRM OG  \R RUDQWS FRORIEDAG | LQDRDC
BAP HQVIGFOGHGIQ, WP 3) LQDCALDOS\BIMP HQVDQG6XSSBP HQBY ' DIV

&RBRDMDQG2 SHDINRCDO Q UDWKRMUH, QYR HOV

2 XUKIMRUFDORSHDAY WXV U GRAKH P SSPAR RAURQJIRQY LOHM HIV 1Q RXUFR SRUDAM LQ UDXWKPMUH VR \KSSRIWRXUJURZ K ©  H KDYH P DCH DQG H SHAWR
FRQIXHWR P DNH QAU HOVLO RUBXMQHN SONRP \WDAZ HEHIHYH KDYH @G WH I RXQEDNRQ I RUFRMHG JURZ \W , QYRR HQVLQ GRIMEY TXOIW UMN P DI HP HWDBY
DQG POOAMY \VODHNV KXP DD UARXUAHY UMUK D5 GYHBRSP HQVI LQDGRH DG LQRIP DNRQ WKQREJ\  DQG RIMHU DBDY HIEG! XV \R \KSSRWFRQIMGHG JURZ W 7KHH
LOMHNR HOMVKRXGB DEBZ. XVAR LP SURYHRXUP DUILQVRYHAP H

6HDRDIUY

" XHVRWHI LHT EDFGMHR AHMEQR RAUNHYEHY Z HDKHUSDNGQY JHHIDD LP SORARXUI LHTS EDHG\MP M CELOW R RSHDMIQWKHZ LOMIP RQKV $ VDUAKOVRXU
RSHIDAY WAXOV FRXT H SHIHIH TXOMM® YDUCE@W Z W JHHDED 67 HJUYHIHY DG GZ HJHIQQIV 1Q WH | LIXADE | RAW TXOUMY DQG KLI KHJRYHIUYHHY DG
HOLQQIV LQWHVHFRQG DOG MG TXOWMY $VZ HFRQMH\R JURZ DG H SOUGLOR Q7 JHRIUDSKIHY DOG VHYIEH @QHY TXOWM® YOUCELONV LQRXUO FDKUP HOADGG $ (DOMY
DQG5 HP HADNRQDGGS HAHVHIP HQVP D GYVDMIURP KMRUFCONHIBY

( DUQLQIVO R

,Q DEAWRQ\R WH P STFAR \FDRIDIV RQ HIQIQIV RXUHP HIHR  WASROH BXMGHN H SRFY XV R SRMMID Q! LFDQAYHGH DOOG HLQQIV | OFXDIRY WG \R
OUIHHMURP HOBD-P HIHR  WASROH SURVIAV I RTBZ 1Q 0 LGAGHARUQDMUIBOGVDAMURUP RUH EURDG \FOB! HYHQIV\KAK D/WWH &2 9, SOQG-PLF 7 REDUHYHDH | URP
HP HUHR UAGRQH UHIDAG VHYFHY Z DY P LAORQ PLARY DG P LR IQWH\ HDWHGG' HHP BHU 0% WASHRANYHD ' HPOGIRY

HOMURGP HQBCHP HIHR UASRQHVHLYLEHY U QYA LEXOWR SUHERAIGG DVDUAKOVZ HP D KDYHH SHIHGAHG UYHHY DG HOQQIVIQ SUR A HILW DA QRAQEFDIYHR
1XAMUH AKXV P ONGQJ WRH SHIRGY SOMEXO® QLI LEXOWERP SDUIMRQY | RUIXMUH SHIRGY ( DIQIV YRIDM 1V DOR GUYHD B WHWWP L) R OLIH SURMAN SOMEX@L® LQRXU

5 HP HADIRQ DQG 5 HAH VFHIP HQVDQG WH P STPAR CFDAMMRYY $ VD UAKO\R WHAH | CRRY DG BHFDAH G-P 006 | RUHYLLRP HQEDVHYLRHY IV GRAGUIYHD B \GHALLLF RU
SUHEREE®! SONOVIQRHRUP RMI VADODOUMY RUBMGHN LY EHRUDMANHSE EDHSE R DOQMOKV

&\ BHIHRXUW

$ VSUMRA® QVFRHG RQ-XCH ZHZ HHWH\BLIHAR CQRUDQ] HG UDQRP Z CUHDMIAN RQRXU, 7 W WP VWDABG\R WHWP SR GMXSIROR RAUBIXTU
RSHIMRY 7 KH&RP S VI LCDADOW P \V DUH FERXG EDHG DG Z HIHCQRADH HRAG © HHIDIHGWILG SDW H SHW LFOGQ A BHUGIDOFRXQHIDGG DR BHYHXAUW ILLP \R
SHIRP DIXORP HI RUMME LOHXMIDIRQR \KLY DN DG Z HSURP S (RIMLHG I HHIIODY. HY RUAHP HOAUDHG RQWHUAXOVR \HLQMAM DR Z HER QRABHIHYH\MHIHKDY
EHQOQ PLMXAHR FRQIGHMORUMAMMYH RTHADD KDYH P DEH GRIVLFDNRQVAR FOHNV DG KDYH SURRRYHD DEAHWHG FOHVRGFH.O/ B DEQ) RAUMRXUMY HYLREP HW
) XOWHP RUH Z H LGHQILHS D QP MG QP BHUR LQAVIGAY Z KRH SHIRDD IGHWITEG! LGRP DIRQ PO KDYH BHHD DFFHMHG [URP RXUM WPV DG P DGH CBSURSUDM
RINLFDIRYY \R \KFK LQAYIGONY DG UTTXUG WIXDRY 7KH &RP SO KDV IQXUIDFH FRHIDH EMPAR D P LAIRQ GHOAINEG! DIDQMUFRYHY  FRIW DG BEXMQHN
LOMUXSINRD UAXEMY 1URP R BHUDNGANY , Q- DAY WHERPSI) UFHYHG P LAIRQLQ EXMGHW LQMUXSWRQ LOXUIFH SURFHHEY UHIAG \R \WH R BHUDMIN 7KLY
P RXQAZ DV UFRUGHS DV LQMXUDGFH LGFRP HZ WMQ RMHULGFRP H H SHOH LQWH | R TXOWMUR 7KAH SURFHHG/ SOMID RIVNKHHMP DAG P LARQFRWR \WH
A BHUDNIN UFRIQ] HLQWH\VHFRRQG DG \MLG TXOWMY R



5 HKXGOVR 2 SHDARYY

<HU( G5 HHPBEU &RP SDUHG\RWH<HDU( QG-G' HRHPBHU

<HU( Q3G HHPEHU
LQWRADJG/ H F-EVEHAKDHAW
5 HYHQGY

SRR UYHIHY H FOMYHR G-BUHADIRQDQGLP RWY DIRQ
6HIDY JHIH.IDCDGE 0P LQVWADAYHH SHOH

) DUYDOHFKDQ Y LQBEXMGHN CFTXMMRQ FRQMY HFLHY
" HBUADNRQDOGLP RMY DARD

/ RWIURP RSHIDIRY/

2\MHU H S-OH LGFRPH GV

, QMM SHOH GV

| RWEH RHLGRP HW H/

,RPHW H SHOH BEHHIW

1 HARW

6HINVS  AYIGHIESD PHW

1 HABRW DMIEXSEGIR FRP P ROWRANKRTHY

© HIKWGDHDIHQ® BHUR KDWYV - EDIF DOGAOWMG
| RWSHNKDU2  EDUF DQG GO

5 HYHXHY
<HDU (QGHG 'HFHPEHU &KDQJH
LQ WKRXVDQGV H[FHSW
S5HYHQXHV
) ROWH\ HUHBG' HH-P EHU Z HIHHDAG UYHXH/R P LARY DQLRWDHR P IAIRQRU IRP \WH\ HUHIGG' HRH-P EHU 7KH

SHIRG RYHUSHIRG LGRBDH LQ WYHHY Z DV SUP DUO GIYHD B PLARQIURP UHYHAHY SHMBIQQ) \R CFTXMMRQY DV Z HIDDY WRY RUDQE JURZ W R RJ
P LARQGUIYHIE $ WHAP HWBHP W) DQG5 HERQHDGGE0 HDXUHP HWDQG$ OOMYMHIP HQV SOMDED R IVHAR BZ HIGRQ CFTXMMRQ UHIMME UYHXHLQ RXUS HP HADRQ
DOG5 HAHVHIP HA7 KRHLGRUDAHYZ HHSDMDD R IVHAR P LARQ®Z HIHYURGP HMBOHP HIHR WASRQHUAYHGY Z KIFK Z HH FOGHIURP RUDQF JURZ \W DOG\KH

CHPEHU  \DBIR WH' DWFRQMHGESHADI/ CE ZKIEKJHHDMG P ILARQR BYHOHIQ ( QMLRP HMBOHP HIHR WASRQHUYHXH/Z HH P LARQOEG
P LARQI RMH\ HOWHIGG' HHP B DG UASHRRHD

5 HYH)HE \HIP HQAVDQGDYDSHAHQIHR \REOHYHIHY Z DVDVIRTRZ V

<HDU (QGHG 'HFHPEHU

RI 7TRWDO Rl 7TRWDO
S5HYHQXHYV S5HYHQXHV S5HYHQXHYV S5HYHQXHYV

$VVHVVPHQW 3HUPLWWLQJ DQG 5HVSRQVH
OHDVXUHPHQW DQG $QDO\VLV
5HPHGLDWLRQ DQG 5HXVH

,GOGVUWHRHR  PLARQIURR WH' VARQMXHGESHADIY/ [E | RAWH\ HIUHQE-G' HAHP EHJ 6HHE2 ' VARQIMHGEHYAH/ LGHVDQG&RQMPN” [ERYH



&RWR 5 HHXH/

<HDU (QGHG 'HFHPEHU &KDQJH

LQ WKRXVDQGV H[FHSW
&RVW Rl UHYHQXHV H[FOXVLYH RI GHSUHFLDWLRQ DQG DPRUWL]DWLRQ
&RVW RI UHYHQXH DV D RI UHYHQXH

&RWMR  UHYHHY FRQUMV R BDAUHRAFRV UHDXUHG R SURVIGH VHYLIFHY L(FXAQ) 1L HG DG YRUPE®! QUHRWDERUFRWV  HIXSP HOASXURKDVHY DG UHED DG RKHJ
RAWGHVHYAHY | IHG DG OE XSSTHY  YHKLF®! FRW DG WDYHOUHDWG H SHOHY 9 DUCEGIFRWRY BAYHRMHY JHHIDD |RBZ \WHMEP HWHIB/ DY UHYHQH Z KI®H 1 L] HG FRIW\MXG
\RAKOQIHSUP DO D/DUWAXOR CFIXAMMWRY/

SRR UYHHY IRUMH\ HUHBG' HHP B ICFUDHG IR WH\ HUHGG' HHP B QUYHD SUP DUO B\ O LGFUDH LQ UYHDHY &RWAR
UYHOM/DVDSHAQIHR BYHXHARSS-GW IR 1Q SUP DD GHWR RSHDMY GYHDIHIQRXUTEY LP SUIRYHG P CLILQVIQRUMHDF HYWWAKGRBI\ 06
FROXANY EXMCHARY DOGWHEHH WURP CFTXMMRY < HIURYHU\ HOUFRWR UHYHOQHYDVDSHAHQMIHR UYHOHGIRSSHGLODMMIHR RAMIP HQV

6HIQY * HUHDCDQGS GP [QMADIYH( [ SHOH

<HDU (QGHG 'HFHPEHU &KDQJH

LQ WKRXVDQGV H[FHSW
6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVH

6HIYY JHHIODYG DE° IQVDAYH H SHOH FRQUMV R JHHIDOFRERIDM RYHKHDG LFOGQ) H HRAWH @00 | LCBAH MO HY UM P DRI HP HQVKXP BQ URVRXUAH
P DONHNY DRGLQ RP DNRQWHKRRI\  UHIDMGFRW DY Z HODV LQAUHRANRSH DR DCFRWR - @ERU BHMOQUXUDRH DG WRAN EDVHG FRP SHODIRQ

6HIY JHHIDODYG DR IQVADRAYHH SHOHIRUWH HUHGG' HRHP BHU ICRDHG P LA@RORY FRP SDHG W \KH\ HUHQGG' HRHP BHU
7KWV IRBDHZ DV SUP DUO GUIYHOR DQURHDHR P LORQ UHDWG R CFIDXAMRQY DRLCRFDHR P LARQLQWRN EDHS FRP SHODINRQH SHOH SUP DUO HDMG
\R\WHH SHQIQ) R \WHXQP RWHSYOOHR H HRARHWEP RAN CSSUHADNRQUIKW 6$5V Z KK Z HHFDOAHBGRY' HAHP BHU Z \W\KRHUHP DQQ) FKDQIHVGHWR

LQ@IRDY LRHDHY DG LQYHWR HOVLQ, 7 LQ UDXRKRMUH

6HH, WP $ 24 XDQIBYHDQGA XDDBMYH' LWERKS ERVO DG MW | RUDBAMRDOQ RIP DFRQUHDEQ) WHIP STRAR 1 MMRQRORUBMHNVDGLIRM R
RXUDXQWME FRQRICDMS | LCDQADOWEAP HOVLGFOGHGIO, WP ) LCDCADOS\BMP HQVDQG6XSSBP QMY ' DIV | RUGHEIYROWH6ES 5 VAGRHIMRD

) DU DOXHE&KDQIH/IQ Y%XMGHNS FTXIMANRQ & RN HIAH/

<HDU (QGHG 'HFHPEHU &KDQJH

LQ WKRXVDQGV H[FHSW
)DLU YDOXH FKDQJHV LQ EXVLQHVV DFTXLVLWLRQ FRQWLQJHQFLHV

) RAWH\ HIUHIGG' HH-PBU | LUYDOH AKOQIHY/LQ EXMGHW CFDXMWRQ FROMY HIAH/ UAKGMGLQDOH SHOHR PIRQYHIXVDJOQR  PIARQIRU
WH\ HIUHG-G' HHP B

" FBUHADIRQ DQG$ P RWYDIRQ

<HDU (QGHG 'HFHPEHU &KDQJH

LQ WKRXVDQGV H[FHSW
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ




7KH LGRWDH LQ G-BUHADIRY OGG CP RWY DIRQ H SHOH Z DV GUYHD SUP DO B PLORQ R DEAWREIDP R DR VDM R LQEQILEGY DFTXUG WURKIK
OFDAMRQ DG P L@RQKLI KHUG-BUADIRQUHIMAGAR HTXLSP HEXUFKDAHY

6HH1 RMW/ 0G  \RRUDGWSFRORIEDAG | LDERCOABM HOVIGFOGGLO, WP 2) LOOGADD\BAP HOVDQG6XSSBP HQMY ' DI
2\WNHU ([ SHOH , GFRPH

<HDU (QGHG 'HFHPEHU &KDQJH

LQ WKRXVDQGV H[FHSW
2WKHU H[SHQVH LQFRPH QHW QD

2 \WHUH SHOHIROWH\ HUHG-G' HHP BHU R PIIRQZDV/GIYHDE D P LARQGWUHIDAG\R | CLUYDOH DEWR HOWRQRXULQMIAWDM\Z 05 DJGD
P LAORQEWUHDAG\R | DLUYDOHDEAWWY HOVRQWHEHIN/S — 3UH HIHG6\RAN FROMHYRQRSNRY SO RIIVAAR P LARQIOQIRP RMHUGRP H

2 \WHULGFRP HIRUWH\ HIUHEG' HHP BHU R PIORQZD/GIYHDE D P LEIRQJOQ UHIMG W | UYDOH DOV HOVRQWHGHIEYS  3UHHBG
GWANFRYHMRORSIRQDGD P LARQINQIRP REFUGRRP H SOMDD RV D P LARQGWUHDAMG\R | DLUYDOHDEXWE HOVRQRXULQMIMNDM\Z [5

6HH1 RMW/ 05  \RRUDXGWSFRQRIEDAMS! LDERDONBM HOVMFOGGLO, WP 2) LOOGADDS\BA HQWDQG6 XSSP HOMY ' DI
, QMR [ SHOH 1 HV

<HDU (QGHG 'HFHPEHU &KDQJH

LQ WKRXVDQGV H[FHSW
,OQWHUHVW H[SHQVH QHW

, QMW SHOH GRARABGLOWH\ HIUHGG' HHP BHU zD/ PICOR) FRPSIUGWR P LARQIRMWH\ HUHGG' HAHP EHU 7KHIGRUDH
LOLQMIAW] SHOHZ DvSUP DU® GHR KLIKHULQMBADAY DG KLI KHUG-BAEDDIFHRAMBOEQ) GAUQ) \WH\ HU
: HIKWGDHDIHIQMBMNWDMD/R ' HHP BHU 0G' HAPEU ZHH OB UASHRAYHD EHRHWWHEHHIWR LQMMNDM\Z CBV 006

0% UASHRAYHD DWUWH EHHIR LOAMMADM\Z DBV 6HH32 . H ) CRRY\WKDAS || HRAR XUYSMCQHN DG 2 XUSHXOV ) IGDCAQ) &RW DQG1RM DG \RRXU
DXQWGFRQRICDMS | LCDADOWIAP HONMIGFOG-GLO, WP 2) LCOGALOOB\IMAP HOVOQG6XSSBP HOBY ' DI

,QRPH7O ([ SHMWMH YHHIW

<HDU (QGHG 'HFHPEHU &KDQJH

LQ WKRXVDQGV H[FHSW
,QFRPH WD[ H[SHQVH EHQHILW

RPH\ H S-OH BEHHIWZDY  PLARQDG P LORQIRMWH\ HOWHGG' HRP B DG UASHRIYHD 7 KHGLIHHGH EHE HQRXUH | HAMWH
\I UDMDQGWHI HGHDOAMAY DMR LVSUP DUKD DAMEXBEGIVR WP VUHFREHGIRJ* $$ 3 EXVEHP DOHM® AVDIRZ H3IRUS 6 [HEHDOGARP VY] SXERHY FKDQIHIQ

YOOONRQDIRZ DFH DG WM DG | RIHIQLCARP HWM SURYIMRQY

<HU( QGG P B &RP SDIHS\RWH<HU( QGH5' HRHP BHU

) RIDAAVPXAWRQR  RAUFRQRIEDMS IHAXOVR - RSHIDNRQYY | RAMH\ HIUHGHG' HRHP BHU FRP SDHG W WWH\ HUHGHG' HRHP BHY SEDHUHHMR, \MP

30 DEIHP HW' DWAXAMRQOUG$ (DOMYR ) LOGADDS RBURQOUG5 HXWR 2 SHDMRY LQRXUS QQMOE FSRWRD) RP . |RUWH\ HIUHBG' HRPEHU IBG
Z IW\WH6( & RQ) HEODW ROWH  $ QOO HRW



6HIP HQ/B HXAOVR 2 SHDIRQ/

<HU( QGG HAHPBU &RP DHG\RWH<HU( QGHG' HRHP BHU
<HU( QGHE' HHP EHJ
6HIP HQW 6HIP HQNV

6HIP HQV $ QUWMS 6HIP HQAS GWKWMG 6HIP HQV $ QMG 6HIP HONS GG

5 HHXHY (%7 $ (%7' $00DUQ 5 HYHXHY (%7'$ (%7 $0DUIQ
$ WHXP HQABHIP IR OG5 HERQH
0 HOXUHP HQNDGS (DO
5 HP HADIRQDGS5 HAH
7RI SHDY) 6HIP HQN
&RSRDMOYG2 \WHJ

) RUSKSRH/R HYDODMY VHIP HOABUR IWAKH &RP SDQ IV AKIH RSHID) G-AMRQP DNFUBHMEE VEHIP HM GUWAG (% 7' $ DVDEDMVIRUP ENGQJ \WH GHAMRQV VR DIRADM UARXUAHY DG DAHY
SHIRP OGFH 6HHL RM VR RUDXGWG FRORICDAS | LDGACOWEM HOVIGFOG-GIQ WP 2) LQDGADCB\MAP HQVDQG6XSSBP HQMY * DI
5 FBHHQVEHIP /B GMWAG( %7' $ DVDSHI-QEIHR UHRGH/

5 HHXHY/

<HDU (QGHG 'HFHPEHU &KDQJH

LQ WKRXVDQGV H[FHSW

$VVHVVPHQW 3HUPLWWLQJ DQG 5HVSRQVH
OHDVXUHPHQW DQG $QDO\VLV
5HPHGLDWLRQ DQG 5HXVH

7RWDO 2SHUDWLQJ 6HIPHQWYV

$ WHWP HOV3HIP WY DQG 5 HESRQH\HIP HQABYHDMY | RUMH\ HIUHQGHG' HAHP BHU GHUDHS FRP SDUHG\R \WH\ HIUHQGHG' HR-P BHU GH\RD
GFUH QO HP HIHR  UASROH BWHGVR PLOR) SDMDM RIVHAR VARY RUDQF JWZ\W R RJ PLORY POQD ZMMQ RUFRQKXANY OQG DGYLAY
\HYIFH/ DQGWHLP SSPAR CFDXAMMRYY ZKIFK FRQMEXMS P LEIRQ ( P HIHR BASRQH UHXHZ DY P LARQ DG P LARQ | RUWH\ HUHG-G' HH-P BHU

DG HHPEHU UASHRARYHD
0 HDWUHP HADQG $ CDOMY VHIP HQAYHHY [ RUMH\ HIUHQEHG! HRHP BHU (CRBDHE FRP SIUHG \R WH\ HIUHQEHG' HHP BHU D/DUAXOR VR
RUDQF JURZ\K R RJ PLARQDYG WHLP SCPAR DFDAMMRYY ZKIFK FRQUEXAMG P LARQ SOMDI RIVAAE WH\DBIR \WH' WARQIMXHS 6SHADWY / [E 1Q

CHAPEHU  ZKEKFRQUEXMS P LARQWR UYHXHVIQ

5 HP HADIRQ DQG 5 HAH VHIP HOAUHYHAY | RUWH\ HIUHQGHG ' HAHP BHU (CRBDHG FRP SDUHG \R \WH\ HIUHGG' HHP BHU SUP DUO AIYHD B\
DFTXMMRQY Z KIFK FRQUEXAG P LARQ \R \WH LGRUDH LQ BAYHDHY 1Q 7KHH LGRWDHY Z HH SOMDTD  RIVHAR P LAIRQ UHYHXH GHRBDH LQ RXUH MY
EXMCHA SUP DU DMIEXBEGIVR GZ HMFDA HMMRAKGREI\ UYHH

6HIP HY/S ONAG( % 7' $

6HIJPHQW $GMXVWHG (%HIPHQW $GMXVWHG (%,7'$
0DUJLQ

<HDU (QGHG 'HFHPEHU <HDU (QGHG 'HFHPEHU &KDQJH
LQ WKRXVDQGV H[FHSW 0DUJLQ
$VVHVVPHQW 3HUPLWWLQJ DQG 5HVSRQVH
OHDVXUHPHQW DQG $QDO\VLV
5HPHGLDWLRQ DQG 5HXVH
7RWDO 2SHUDWLQJ 6HJPHQWYV
&RUSRUDWH DQG 2WKHU




$ WHAP HOVZHP I DQG5 HBRQHGEHIP HY$ GXVRMG( % 7' $ DOG6HIP HY/S GWMAMG( % 7' $ P DLULQIRUKH\ HIUHGHS' HHP BHU GRUDHGFRP S

RWH\ HIUHG-G' HR-P EHU SUP DUM GHR DUHBRNRQLOFHYEQKLIKHUP DILQHP HIHER UASRQHUYHH \KDAAGRAMFXUIRP \WHSUR HU

0 HDXUP HDOG$ (DDMY6HIP HY/S GUMMG( % 7' $ DOG6HIP HYS GMVMG( % 7' $ P DULQIRMWH\ HIUHGG' HHP EHU \RUDHGFRP SOUG\R\WH\ HU
HGG' HHPEU SUP DU GAHR RSHDIY GYHDIHGUYHDE KLIKHIWYHOMY

5 HP HADARQ DG 5 HAH 6HIP HAS GXVAG ( %7 $ IRIWH\ HIUHGG' H-P BHU LCRUDHG FRP SIUHG\R WH\ HIUHIGG' HRHP BHU GH\R KLIKHU
UYHOMY , P SIRVHGEHIP HYV$ GWAG( %7' $ POJIQLQ  Z DVGUYHOSUP DU B [P SRYHGRSHDIY HILFHF DIGKLIKHUP DULQIFTXMMNRY/

&R SRUDM DG RKHUFRWVI RUOWH\ HIUHG-G' HAHP BHU FUDHG P LARQSUP DUO GHRLGFUDHGIQMIT HIVLQ, 7 DIGR BHYHRXUMY L UDKKRMUHDY
Z HOD/DQLFUDHIQSIR HMRIDO HV &RERDMARIWD/DSHAQIHR BWWMHAVZHH — 1Q FRPSIUGW  LQWHSURU HU
<HU( QG-G' HHP B &RP STUGWRWH<HDU( Q35" HHP EHU

) RIDAVAXWRQR RXUMHIP HOMXOVR RSHDARY | RUWH\ HIUHG-G' H-P BHU FRP SIWG\R WH\ HIUHGG' HHP BHU SEDHUBHAR,\WP

30 DEIHP HW' VAXWIRQDQGS (DOMVR ) LQOGADDR RIGWRODGES5 HXOVR 2 SHDIRY IQRU  $ QQXOCS FBRW

/ IXIGW DQG & DEMUCE HRXUAHY

/ LTXGEW GAAUEH/\WHCEOV R DFRP SO0 \RJHGHIDAM\K | LEHQWDK | BZ VAR P HAARHFDK WXL HOVR IWEXMQHW RSHDIRYY I(FOAQ) Z RINGQ) FOBABOGHRY
GEWHYIFH CFXAMMRYY RMHUFRP P W HQW DG FROMPXOCREQIDIRYY ©  HFRQIGHUATXGW QWP VR FDK I BZ VI URP. RSHIDNRQY/ DG RKHNRXUAHY LGFOGQ) DYDMEON
XQEHURUFBHEWIAON DIGWHUMWK I LFHR WRIXQGRXURSHIDNY DGO DRV

2 XUSUCALSCORXUA/R @IXLGEW KDYHEHHDFDK JHHDAGE. RSHIDIY CRIWANY ERURZ LQIVXQE-URXURAWIA.OMY RKMHUERIRZ 1Q) DWIIHP HOV DQG SURRHHB/
IRP \WHIMMXOFHR FRP P RQDQGRXUGHINVS  3UHHUHG 6\RAN + IMRUFDTD  Z HKDYH | LQDGAHG RURSHIDIRQY DG CFMXAMMRYY | URP DFRP ECDIRQR  FDK JHGHIDAG | URP
RSHIMRY SHIRAF ERURZ LQIV XQEHNHRRUVHRXUHG FHAWDAMMY DG SRFHHEY IR \WHIMKOFHR FRP P RQVIBAN DQG RXUGHIHYS  3UHHIMG6VRAN 2 XUSUP DY FDK
GHO/OHIRUA \WRA@ RSHDMRY \R IXQG Z RINGQ FOSMIDUATXLUP HOW \R I XQG RXUCFTXAMWNRQ DM\ DQG D) UHIMWG FDK HIL) RWREQIDARY R SO LQMBMADGG
SUGASIORY RXULGE-EWEHW DG AYICHIE/RQRXUBHIVS  3UH HIMG 6\RAN QG \R P DNH FOBABDH SHIEWUY $ GAURDD 1Q FROGHANRY Z W FHEIQ CFDXAMMRYY ZH
DIUHWR HOLD RABLRYIMRQY DG RIHUSXURKDUH SUFH DEWME HQVMWDAP D UHIXULHIXMUASD PHOV © HP D' P DNHXS\R P LARQLQDIJ W DAMHILD RAVED P HVEHE HD
WH\HDY 06 LQFRUGHRANRDZ W AHMEOQR RXUCFIXMUWRQ/R Z KIFK XS\R PIARQP D EHSOGRM® IQFDK XS\R PIARQP D EHSOGRM® IQFRPPRY
IREN DG XS \R P LORQP D EHSAGLOFDK RUJ DARURSIRY LOFRP P RQWRAN 6HH1 RM W RUDXGWG FRQRICDMS | LCDADOWEAP HOVIGFOG-GLO, WP 3) LOGALT

6VBKP HON DG 6XSSOP HQMY ' D $VR ' HHPEHJ WHERP S KOG P LQIRQ DYOOE®! XQEUIW &UEW CAON Z WRAIMGQ HIHAAR DQ
RANBAQ) GIWYR FUHAWOOG VEMAAR ERURZ Q) EDHIP MMRY DG P LAIRQR FDK RQKOG , Q) HEXOY WH&RP S0 UH LQDCRHG W& BHEVY CRAOW
&UHEW CHOW BUQILQY \RBDDYDIDE®! FOSCAW XQEHUWH &UHAW CROW W PLORY ZWRAWIIYIQY HIHAWR D) RAMBDAQ) GIWAY R FUAWDOG \KEVPAR

ERURZ LQ) EDHQOP \BRQ/

© HH SHAR FRQMXHWR | LOGFH RAUIMXGEW BT HOV (FOGQ) 0Q FDK HIL RS P HOVWDAP D BH UG LO FRQGHRAIRQ Z AN CFTXMMRQY \WURKIK FDK
JHHDAGI URP RSHIDIRQ/ QG ERURZ LQIVXQEHURXUFBEWIAMY : HEHIHYHWHHRXUAHYZ LOEH\K | LHAR I XQGRXUFDK GHOVIQWH\KRWMP DOGEQY \MP



&DK) GZV
7 KHI RTRZ LQJ \BEBIVKP P DU H/RXUFDK | GBZ VI RAKHSHIRGY SUVHMG

<HDU (QGHG 'HFHPEHU

LQ WKRXVDQGYV
1HW FDVK SURYLGHG E\ XVHG LQ
2SHUDWLQJ DFWLYLWLHV
,OYHVWLQJ DFWLYLWLHV
JLQDQFLQJ DFWLYLWLHV
&KDQJH LQ FDVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK

2 SHDNY $ AW

&DK IGZ VIURP RSHDMY DRIV FDQ | ORMOM I URP SHIRG R SHIRG D/HIQQIV Z RINGQI FOSMIDGHB/ DG WHWP L R SD P HOWV I RUFRQIMY HOWFRQUGHDIR)
I HV ERQVSD) P HOVOQGRKM-URSHDIYY WP VIP STRABSRIWGFDK | BZ V

1 HAWFDK SIRVIGHGE. RSHIDMY CRAVWAYZ D/ P LORQI RUWH\ HUHGG' HR-P B P SIHGWR P LORQIRMH\ HUHGG' HR-PEHU
7 KH SHIRG RIHUSHIRG GRUDHR P LAIRQ Z DvSUP DUO GHWR DKLIKHULGRBDHIQZ RING) FESMBOLQ WH PXUHOASHIRG R PIORQYHIXV  PLARQIQWH
SURU\ HIUSHIRG D/Z HIDV KLIKFHULQALAIAED, P HOAR P LARQ DG KIKHAG SD PHWR P LAIRQ SOMDE RIVAAE KLIKHUFDK [URP RSHIDIY CRAVMAY EH RUA
FKOQHVIQZ RINGQ) FCSMIDIQMIME DOGFROMIFOMDURVED PHOR P LARY DIGEZ HUFRQMIHOMORAVED PHWR  PLARY

© RINGQ) FOBAED Z KIEK H FOGHY FRQI HIWFRQUGHIDINRQ SO P HW DG FKOQHY LQ UJKWR XAH DAV LGRBDHG B P LORQ IQWH\ HIUHGG' HHPBEU

SUP DUKD GH\R DO LGRUHDH LQ CFFRXQV WHRHYTEG! R P LARQGUYHD B\ KLIKHJUHYHDKHY LO\KH | RXW TXOWALYHIYXV \WH SURU\ HDU DG WH SUVIRAD QVFBRFG

UWFHYDEGVIURP D@UIHS 6 JRYHP HMWSIRVPNRUWHEIW R 7XVMD &$ 7 KWV LGFUDHZ D/ SO RIVAAR DO LQRU-DVH LQ CFFRXQIV SD CEG OG RKM-UDFRXHG CCELMMNAY
FOAQ FFX-GSD IRDR P LARY GHWRWHWP LQJ R SD P HIVDQGJURZ W LQ\WHFRP S

) RUWH\ HUHG-G' HHP B HAFDK SIRVGGE. RSHDIMY DR Z D/ P LARQ FRP SIHG\R GHAFDK SIRYIGG B\ RSHIDIY CRVMAVR
P LORQ | RUWH\ HIUHBG' HRPEHU &DK SIRNGGE RSHDIY DAY | RIWH\ FOWHGG' HHP B 0G' HAHPEHU LFOGY/ SD P HMR
FRQIMY HWARQIGHDIRQ R P LQIRQ DG PLAORY WWSAHD ([ FOAQ SO PHMR FROMIHAFRMGHDNR) FDK SUIRMGG B\ RSHDIY R Z D/
P LARQ DG P LORQLQWH\ HOWHG-G' HAHP BHU 0 HPEU UWASHRAYHD 7 KHSHIRG RYHUSHIRGLGRUDHR P LARQ H FOGQQ \WHLP STFW
R FROMY HOWRQUGHDIRY Z DV/SUP DO GHWRDEZ HULRDHIQZ RNQ) FOSMIOQWHRUHYMEHIRGR P LARQYHIXVILGRUDHIOZ RINGQ) FOSMIDIQWHSURA HU
SHIFGR P LAIRQ DVZ HODVKUKHUHOQQVEHRHERQAK MR VR PLARY

: RINGQ) FCBMIOGRUDHG B P LARQLQWH\ HIUHIGG' HHP BHU SUP DU® GH\R DGHUDH LQ CRFRXQIV SO CEG OGG RMHUDFAXHG (CELMMYR
P LORQ DQLGRSDHLQCFFRXQN U AHYCEG! DG FROMPDIHVR P LAIRQ DG DLFUDHIQSWBOGH SHOAVDGRMURMADAMAVR P LARY SOOI RIVAE )
(FUDHIQOFFXH-GSD IRODGEHHIWR  PLARY

, QRN $ ARV
) RAWH\ HIUHG-G' HRPEHU GHNDK XHGLQLOMKY CRYNA/Z DY P LAIRQ GIYHDE, FDK SOGIRMHIFDOMMRYR (3,& ' 27 (7$ 3DDIRQ
6SUMDNG2 WILQY HAR FDK CFTXUG R P LAORQ P LARQLQSXUADA/R SURSHW OGHIXSP HQV P LARQLQSD P HIWR RKHUSXURKDH SUFHREQI DR/

DG P LAROR SURSUHEY \R\& DUHGHYHBRSP HQVRW SO RIVANA P LARQSURHOB/UHFHYHS I URP \WHVDBIR SURSHWY DQGHTXSP HQWV

) RUWH\ HUHZ-G ' HHP BHU QHAPDK XVHG 1Q LM CRIYNA Z DY PLAORY GIYHRE FDK SOG IRUWHDFDOMRY/R 0 DA * WHBDK
9 DEHQQ ) BRWHIDIG( $, GHAR FDKOFTALG R PLAORQ



DV Z HODY P LEIRQ LQ FDK FRMGHIDNRY | RUSXUKDHY R SURSHW DG HIXUSP HQWV Z KIFK LGFOGHS WH SXKDHR D P LAIRQ WSOR-P HOADUAII W RUXVH 1O
HP HUHR UASRQAYIRTBZ 1QJ DR DUADWADK LQ) HEUDW P LARQLQSURSUHEY \R\EDHGYHESP FONVRW P LAIRQ UHDMAG VR WH P LCRUMY LOYHXR HAQ
FHVEQFRP SIQHY/DQGWHSD P HOWR DAXP HESXURDHSUFHREDIDIRY/R P LERY SOMOD RIVANA SURFHHG/WHFRHYHG I URP \H\DBIR SURSHW DOGHTMXSP HYWR
PLARY

) RUWH\ HIUHG-G' HRP BHU QHAFDK XVHG LQ LY CRAYMEY Z DY PLARY SUP DUO GIYHDE FDK SOG I RUWH DFDXAMURY/R ( QMURP HBC
\IEG/ ,$* 7UDG $1U IQAFVDXG+ XFR QHAR FDK CFTUUBGR P LAORQDIGSXUADH/R SIRSHW DQGHIXSP HOVRUFDK FROIGHDINRQR P LARY

) LCOCRQ) $ YWY

) RUWH\ HUHGG' HRHP B VDK SRNGGR  1L(DAQ) DRI Z DV P LARY &DK SRMGHGR | L(DAQ) DAMMWY Z DV GIYHR B SURFHHDY
IRP RIKZ1QJ R P LR GHASIRAHDY TWRP WH IMXORH R FRP P RQ WRAN \WURXIK D SXEIF RIHIQ) R P LARYQ DG SIRAHDY IRP WHH HRVHR IREN
RSWRQVR P LIRQ SDWD® RIVAWA USD PHUWR ERIRZIQI R P L.CIRQ DSDWIOHIH SNRQR WHEHIH/S  3UHHUIHG6\RANR P L@RQ DOGAYIGHEBV/RQ
WHEHIH/$  3UWHHUHG6WANR P LARQ

) RUWH\ HUHGG' HHP B QGHARDK XVHG LQ | LDGALQ) DR Z D/ P LAORY &DK X\HGLQICDAQ) CRAYMEY Z DY/ GIYHD B\ WHSD P HR \H

TXOWEO GYIGHB/ROWHEHIYS  3UHHWGEWANR PLEIR) (PRWDIRQSD PHQVRQ WH  &UHAVY CAOW\MP GDQDGWHDLRD\WBDOR P LIRQDG

P LGIRQ WASHAMHY \KHUHED P HOAR | LQDOFHBDA/R P LGIRQ DQG \WH SD P HOAR CFTXAMANRQ UHIMAMS FRQIMY HWFRQIGHIDMRO R PLER) SOMDID R IVHAR
SURHB/UFAHYHGI URP \KHOUADWIOOR DGSURFHGYIURP \WHH HAVHR WRANRSIRQ/R PLARYD

) RUWH\ HUHGG' HHP B QGHARDK XVHG LQ | LDGALQ) DR Z D/ P LAORY &DK XVHGLQICDAQ) CRAYMEY Z DV GIYHD B\ WHSD P HR \WH
TXOWO AYIGHB/ROWHEHIN/S  3UHHBGEWANR P LAIRQ WH SD P HR  CFTXMANRQ UHIDAG FRQIMY HWFRQIGHDIRQ R P LORQ WP G0Q [P RMY DARD
SDPHWR PIORQUWDAG\RRU  &UHEW CAAOW DG \WHUED PHAR [LCDFH GDHVR P LOIRY SOMID RIVAAE SURFHB/ BFHYHG I URP \WWH H HRVH R
WRNRSIRYR  PLARY

&UHAVY CROWY

,Q) HuY ZHUBDAHGWH &UHAVY CAROW Z W DQH. VHRRIMXGHG FHAWDHOW \WH &UHAVY CROW DGMLQE® \WHEHQRUS WAV CHOWY S5HHJ
\W1IRM  WRRXUDXGWGS FRORICDMS | LCDCADOXBAM HQVICFOGGLOQ, WP ) LADCADOS\BMP HQWVDQG6XSSBP HQBY ' DY |RUGHBIYRQWHQHZ |CHOW

2 XUREMI DNRQY XQGUMH 6 HIRUS UHEVY DRLOWNY DHIXOIQMGE. FHVBQR RXUH LMY DG | XWUH GUHPDGE LOAURANKEMADUHY DG \KAK REQI DR DIHVFRXUG
B \XEMDQN®D DR RXUDKN 7KH6HIRU&UHAW CAOM/ LFOG D QP BHUR FRYHION [P SRIQ) FHIEQ BMMRNRY/ RQ RAUBXMGHY 7 KH 6HIRU&UWHAVY CFLOM/DOR
LCFOGH | LOGADORRYHIION UANXLKY XV VR UP OQ BHBZ DP O IPXP \REDGHAGYHIIH UDAR DG DPLQP XP 11 H5 AKOUH FRHIDIH DR $VR ' H-PEHU RXU
FRORIEDAG VREDGYHIIH UDAR D/ WHBRWE XQGE-U RXU EDON FRP SOOGFH FHWIFDM Z KIFK Z DY GHIVHIG XQE-URXU SUAW CAON ZD/ WP H/DQGZHZHHIQ
FRP SIDQFHZ LW DOFRYHDQN XQEHAHE HIRUE UHAYY CRLOM/

7 KHZ HIKWG DYHIDI H LQMBWNIDM RQ WH &UWAVY CHOW | ROWH\ HWHGG' HRHP BHU DG v DG WSHAWHD BHRHWHEHHIWR
RULQMIANWDM\Z LBV :  HIKWE DYHDIHLQMHNDMY (HAR \WHEHH VR RUIQMWNDM\Z C5V DVR - HRHP BU DG ZHH DG UASHRRYHD

,Q) HuY ZHSOMD® H HAVHS RAURSINRQ R CHAHW \WH P LARQ CAFRBRQ XQGHJRUBHARUE HRXUWHG & UWHAWS JUHHP HQVDQG DY D UHXAVIKH 6HQRU
6HXUHG&UHAVS JUWHHP HOAZ Dy OP HIGHG R SURYLGH | RUDQ DEAWRI0 P LaRQ FHAWYDIOH MWV XQEHMWH &UHAVWY CAOW FRP SIMGR DQDE3AWRI0 P LARQ
WP GO0 P LAaRQ WYRINQ FHAWLAOY ) XWKHP RH Z HH HAVHG RAURHAWDAON FRHDOAKRID  LGRHDMQ) W GYHIIH FDSCHW | URP WP H/\RX
WP HYI RUIRAUTXDILY BHILQRAQY Z WK\KH | LIANXDINMUR



BHHIRM OIG  \RRUDQWSFRORIEDAMS! LDACONIM HOVLGFOGGIOQ, WP 2) LCDCADOB\IAP HQVOQG6XSSP HOMY ' DI IRUGHEYRQ WH  &UaEW
) CROWV DQGRAUGHE. FUHEWIF.ON

6HIWVS  3UHHIHGEWAN

,Q-DoaY ZHUEOG P LAORQR WHRAMBAQ) SUCASOCEDDGRHR \WHEHIVS  3UHHIMGE\RN

,Q-DOAY ZHUFHYHGDQRIFHR FRHMRQIURP 2 DNWHLQUASHRAWR P LAORQLQWEAG YOOHR WHEHIN/S  SUHHWGEWRAN : HIQMIG\R H HAVH
RXURSIRQ\R BGHP \WHWKDUVR 6HIEVS  3UHHWHGEVRANIRU FDK : HH SHRARSD. \WH P LARQRQRUEH RS SUO IRP FDK RQKDQGOGG-EW) RIBZ LY
WHUHG-P SIRQ C5SUR LP DMD PIIROR $  3UHHWGE\WANZ L@ DQRAMIEQ

BHHIRM DG \RRXUDGQWGFRORIEDM | LOGADOWAP HONIGFOGGIQ, WP 3) L(DCALOCBVBAP HOVDQG6XSSEP HOMY ' DI | RUGHEIY U DEQ) WHEHIHY
$  3UHHBGEWN

& UWADCH FFRXQAQ] 3RTAHYDQG ( WP DMV

7KH &RP SO0 V QU LFOQACFFRXQIY  SRIFLHY DQG HAP DAV DH GRAAUEFG IQ 1R DG \R RXUDKGME FRORIEDAMS | LGDADOWBM HW LFOGG 1Q ,\WP
3) LDCADOSVIAP HQWDQG 6XSSBP HOMY ' DIV Z KIFK Z HH SUEDG IO CAFREGFHZ W8 6 * $$3 &UMFDOIFFRXQIY) SRIAHY DUH\WRH\KDAZ H EHIHYH DUH ERK P R
LP SRUBQAIR \WH SRUND DOR RXUI LCDQRDOFRGAMR) DQG UAKOVR  RSHDIRYY DG UHNXUHFRP SB \KEMAMHMGIP HV R\MDDVD UAXOVR WH GHHG \R P DNH HXIP DAV DQG
DAKP SINRQ/CERANHH I HAAR P DY \KDADUH LCKHIHQ® XGRHVEIQ O DG HP HAEDY LW HANP DMV DG MG P HQIVRQ KIWRUFDCH SHUHGAH DQG YDURXY RKHUI DALY WDADUA
EHIHYHG \R EH UDVRTEG! XQEHUWH ALLRXP \WERHY DOG MG P HOV DGG XGRSO O | HAMY \WH CBSTFDIRQ R \WRVH SRIFHYP D UXOVQP DMIDD Al HHMP RQNEHQ)
WHBRUAG XQEHUGL | HIHQWARQEMRYY RUXMQI GLIHIDADKXP SURY  7KH&RP SI) FROUGHY WH | RTBZ 1Q) SRIFLHY DG HAP DAV R EH\KH P RINFUMFDOLO XQEHMWBEQ) \WH
MGIP HOMKDADHIQYRYHGLQSUHSDUGY IWRRQRICDMS | LQDADOXDAP HOV

8VHR (W D

8 6 * $$3 UMXUYP DI HP HYWR P DNH HANP DM/ DG DAXP SWRQYWDADH HRAKH U-SRUMG P RXQVR DAV DQG CCELOWY DQG AVFRKUHR - FROMYHOADAHV DG
ACEONY DAKH CDM R \WH DQEME FRORIEDAG | LDRLCOWER HQW 005 \WH UHSRWG 0P RQV R BYHDHY DQG H SHOAY GAUQ) \WH BBRWY SHIRG 6LIQULEDOARMP DM
LCKHHONQWH SUSDUDIROR WH DXEME FRORIEDMS | LGDADOWEMP HVLGFOGH EXWILHQRATP DGR P ODIHP HOMVI RFFDAR | XMUH DK | BZ VX\VHG DY DEDIVAR DAHY
UHFRYHIEQN R (Y QYHE DAHNV \KH DFDIRQ R SXUAKDVH SUFH VR VB LEG! DG LQBQILE®! DAV DIRZ DR | RUGRENKOTFFRXQIV \WH HP DAG XVH XODYHY RYHUZ KLEK
SURSHW DG HIXLSP HQAY G-BUHADMG DG LQIUQI LEGI DAAV D P RW HG \MEVHTXHMP FDXUP HWR JRREZ L@ QUYDDHR FROMYHMWRMGHDNRQ SO CEGV | QUYDDHR
HP EHE3HG GHUYDAYHY HIXW EDHGFRP SHODIRQH SHOHDGCH HIHGE HY/ $ FXDOUAXOVFRXGSP DMUDID GlIHIIURP \KRHHKP DM/

5 HYHQXH5 HFRIQURD

5 HYHQHLYUHFRIQ] HELOCFFR EGRHZ W) LODQADDS FARXQIY) 6\BQEDB/YROGS FRRXQIG 6\BELG/&RAIDIR) RUS 68 7RIF 5 HHHIURP &RQMPNZ WK
SXWRP HY 7 KHIRBZ 1QJ VARG GIQWHUFRIQUROR WYHHXQEHS 6&

: HOFFRXQWRULQE YLGOOSURP VAV LQ FRQEFAW D/AS0UDM SHIR P DGFHREDI DARQVLL WHSURP LVHY CUH AT KHDWHKP HIABTXLUAMGIP HV7 KHP DMUW R RXU
FRQUEFW KDYH D MQI B1 SHYRUP DFH REQI DINRQ DY/ \RH SURP LVH\R W HAWH QR YLGAO0I RRGY RUMAYLFHV LY RAW-EDUDAMD LGHQIVICE®H I URP RKHUSURP MY LQWKH FROMEFWDQG

LV WHHRH CRAGUMFWEHYEIQ FROMFV 1Q RXUO HDXUHP HOADQG $ CDDMY KDYH P XAS®! SHIRUP DOFH REQIDNRYY P RIWFRP PRI GXH \R WH FRMEFW SIRMAQ) 1RU
P XGISBIQERDARY \WAVZ KIFK DUHLQAYIGOOSHIRP DOFHREQI DR/



) RUWHO HDXUP HADQG $ (DOMY FROMFW Z 1\ P XGB! SHURIP OFH REQIDAR)Y Z H DERFDM WH WIQLRMRQ SUFH W HIFK SHURUP DRH REQI DR EDHG RO WH
UHDAYHWBEDRHVHIY SUFHR HIFK SHURWP DOFHREQIDIRY 7 KHWBERHVHIY SUFHR HIFK SHURUP DOPHREQIDMRQLY JHHDD GHMP LGHGE \WHREHYCEGISUFHR
D\HYLFHZ KHQ\RTS FEDDMD

2 QWHP DMUMW R L[ H5 I HFHARQAIRW Z HUHRIQ] HUAYHH RYHUMP H XMQJ) HWHUWH SURSRMRO R CRXDOFRIV LPXUIHG R \WWH \RMBOFRWWVH - SHRMG IR FRP SOIM\KH
FROUANEHIRP DORHREQ DINRQ FRWYR FRUWAP HKRG - RAWWH\IWP HHDBVHGEDMY

7 KHUH DUH LQKHUHQAKQRHABEQIAY 1O WH P DINRQ SURFHW | RUFRWR FRIMFRQUIFN DV \KH AP DARQ R RABDFRQUIFAFRWY DG HAP DMV \R FRP SBIM LV FRP S
\XEMPNR P O YOUCEGY DQG WXL MGI P HWV, WY SRMEG WDAHKP DMV/R FRUWV\R FRP SBIM D SHIRIP DFH REQI DR Z L@EH UYM-G LQWH QGHOUWIP EDHG RQ CRMIC

SURIUAW DG FRWLGRXUHG 7 KRHXGRHIBIQIAY SUP DUO 1P SBRNRXUFRQREFVIQWHS HP HADINRQDQGS BAVHHIP HQV

7P HDQG P DAMIDY FROMFV FRQEQ YOULEG! FRUGHDINRY + RZ HyHJ SHIRP DJFH REQIDIRY TXOM | RUWKH 25 LIKWIR , QYRFH - SITRIFDOH SHAHQWVS QAHU\KLY
SUIRNDCH SHEHQAZ HUFRIQ] HUAYHOXH RYHMP H LQ\KHIP RXQMR Z KLFK Z HKDYHDUI KR LQYRIFH

$ FARXQIY | RUS FIXIMWRQV DQGY-MOHN/$ FTXMMRQ & ROMIHHAH/

: HOFFARXQAYRUDFTXAMMRQY XMQI \WH CFIXAMMRQ P HERG R CFFRXQIY 7 KH P RIMAIMFDODUHV R MGIP HQNQ DESOLQI \WH CFTXMMIRQ P HKRG LGFOGH \HBRIY \KH
DCESURSUDM YDOONRQ WHKQTXHY DG DWXP SWNRQVWDADUH XVHE VR P HDAXUH \WWH DFTXUUHG DAHV DG DAAXP HG ACHON DAVDUYDOH SDWFXOUD | RULQBRILEGI DAVHN FRQMIHA
FRUCHDNRQ OFTXLUHGE WIRI LEG DWHNV\XFK DY/ SURSHW  STIQADQGHTASP HOA:. HP D XVHLQG-BHGHAYDOOWNRQ VSHADIVV VR DANMNQ GHMIP LQQT WHHXIP DG 1 DUYDOH/R
DAHANCFTXAUHG DG ACE QMY DWXP H>

BXEVHNXHNAKDQI HYLQWH I UYDOH R FROMY HWARQUGHIDIRQ DUH BRI Q] HG DV DI DQ RUGW LQ RUFRQRICDMS WHAMP HWR RSHIDIRYY 30 P HOVR FRQMIHA
FROUGHIDIRY DUH UH GRMG LQ | LQOGAQ) CRAMMAY 1Q RXUFRQRIEDAMS WIAP HOV R FDK [ BZ VV\R \WH H WALGFOGHS DV SOVR - WH LQMWIDSXURDH SUFH RULQ RSHDIY
CRMMEVLL WHSD! P HQAVY FHHB/ARH P RQMFFOG-GLIQWHLQMIOSXUFKDH SUFH

,PSOULPHOVR / RY / LYH5$ WHVDQG* RRZ L@

&HYBQ HYHW RUFKDQIHY LQ AU MBFHVP D LQAFDAM\WDARH UFRYHIELON R \KH FOUY LQJ TP RXQAR (XY @YHS DAV WKRX@S EH DMK © KHO\WAK HYHWRU
FKOQI HV LQ FLURXP WBIGFHY DUH SUAHAZ H KNP DIMWKH | XMUH FDK | BZ VH SHARGR UAXOVURP \KHXVHR \MH DAFWRUDMANIURKS DG IWHYHMOOGVSRMRYD || WHKP R
WHH SHRAMGXQRVARXQAG | XXYUHFDK | BZ VIV GWWDQWHFDW LQJ TP RXQAZ HUFRIQ] HOQLP SOILP HWEDHG RQWHI UYDDHR \KFK DRHV

* RREZ L@V \MAMG | RULP SOLP HOADAMBDWMIO  6KRXTS DQ HYHARUFLLIXP IR LQAFDM \WDAD UBANRQLQ | UYDOH R WH USRI XQWP D KDYH RFFEXUIHG
GUQ \WH\ HIU JRRE LAY RXTS DR EHWMMG DAKFK RFFDURQ

© HX\VHDER WS SURFHW R DV \WH WD) CHOWV R JRREZ LG 7KH I LWXWNS JHOHIDE BHBG\RDVD VWS DEOOMY 1V D TXOMBAYH DAFWP HONKDADCDD] H/
PXUHQNFRGRP LF LQAFDRLY DARADAG Z W D SDMFX@UW-ERW) XQW) RUH CP SB! Z HODO] HADQHYIQHRERP IE P DNANDGG LQBMY FRQEURY BXMCHVVADADY  FRWA
ICARLY DG | LOCADOSHIRP DFH [P RY RKHY R GAMP LGH LU \WHH DM ILQBFDRYR  DMIQ! LFDQAG-FICH LQWH I DUYDOHR D SOMPX@UUERMY XQW, | \WH TXODMBMYH
DAHAP HAQEFDMYD\WEEGIRULP SURVHG | UYDDH CR I XU LVUTXUHG |, | DTXCDBAYHDAMAP HOMGEFDM/IWY/P RUHONHD WO QRAKDAKHI DUYDDHR DU-ERWY
XQWY GW/\KDQ LW FOLY LQ) TP RXQAZ HZ LEDSURAHHG \R \WH TXOQMBAYH VHFRQG WA JHHD® WHWGWRD/D WS DIOMY Z KHH\WHIDUYDDHR D USRI XQW/
FOBX@AG EDHGRQZ HIKWMGLGRRP HIOGG P DNANEDHG CESURDFKHY

6W5 R \WHT>XOQNBARYH WWABHIXULY FRP SDUMRQR WHIQUYDOHR HFK R WH USRI XQWAR\KH UHASHRRYH FOW LQJ YDOH |, | \WWHFDW 1Q) YDOHR \WH USSR
XQWY GW WDQ \WWH 1 UYDOH (R P SOLWP HWH WV 2 \WHZ MH Z HZ RX@ WHRRIQ] HBQ LP SAUP HQANRKDUH T RUWH OP RXQAB. Z KIFK \WH FDW 1QJ OP RXQAR D USRI XQw
H AHHVIWI DUYDOHXS \R\WH P RQAR I RREZ LODTBRADMG R WDAB-BRIY XQW



(PEHEEG' HIYDMH

( P EHEEHS GHUYDAYHY \WWDADUH UATXLUHG R EH ELLXUFDAG | URP \WH XQEHDLQ) KRIQUKP HIADLH CFFRXQIG | RUDQG YOOHS DY D VFEOUDM | LGDQRLOOLQWIKP HOA7 KHH
HP EHE3HG GHLIYDYHY DU ELLXUDMG  DFFRXQAG | RUDAMKHU FAIP DG | DU YOOH Z KIFK 1V EDH5 RQ FHABIQ HANP DAY DQG DAXP SMRY/ DQG SUAHOMG \FEODAD RQ \WH
FRORIEDAG WBAP HOVR [LCDADOSRMRY 2 XUYDDDMRQR HP BHEGHG GHUYDAYHY IRGBZ V\KH: W OQG:  WKRAWP HARG R \WH LQFRP HDBSURTFK. Z KHIHWKH YODH R \WH
GUIYDIYHLYGHIYHGE, FRP SDUQ) SURVIPRMG FDK | B2 VZ 1\K DG Z LKRXVAKHHP EHGEHG | HDMUH 7 KHAVFRXQADAMUH GRMIHOYHIR UM DARADAGZ W WHHFDK | BZ VOG
L GHMP LQHG EDHG RQ QG HYODDMRQ R \WH &RP SO0 v FUHAMUAN DQG P ONHABTXULG \ LHIBY | RUFRP SOUTEG! VHRXUMEY Z LW P LOUFWEWIAN - 7 R GHIYH D FUHEWDNY
LQAFDIRY \KH&RP SI) XMW H/WH6E\ QRHANF &UHEWE DY 0 RGHO DUG\WHUHFRYHY UDMP HARGLYHP SE HG\R HABEDK \WH&RP SO0 TV AVFRXQAIDM &KDQIHY/LQI DUYDDH
R WHHP BHEG-GGHUIYDAYHY DUHUFRIQ] H5DVDFRP SRHWR RMHULGRRP H H SHOHRQRXUFRQRIEDAG\WIAP HOVR RSHIDIRY/

6\REN EDVHG&RP SHODIRQ
© HVGRQRUMRAN LGAHQAYHSOQAKDAIEBZ. | RUMMKOGFHR HP SR HHWRAN RSWRQY/ QG RMHUIRIP VR HDAW LGRHQAYHY

$ Z DB/ \WDADUH IXHG W QRO HP SR HHV LQ H FKBQIH | RUMHUVHYFHY DH DFFRXQAMG | RUXQEUS$ 6& ( ™AW ¥DHG 3D PHVWR 1 RQ( PSR HV $6&
UHDAUHY WDAKH | DUYDOHR - WH HDXAW LOXRKP HQV IMWAXHG W DQRQ HP SR FHEHP FDXUWGRQWHHIMHIR L \WH SHIRUP DFHARP P LW HQADMRU L \WH GDM \KH \VHYFHY
UHMXUUHG XQAHUWH DUDQI HP HQAKDYHEHHFRP SBIMG

&HYIQR \WH SHIRUP DFH EDHS UAKURRMG WWEN XQW Z LORQD P HAMKH WXL HOV | RUMWEEDKLG) D JUBQAGDM Z KHQ \WH [ LQDOFDBXDAG | L(DQRLDOSHIRP OFH
P HUEV OQG WH CP RXQAR  [Z OB/ KDYH BHQ CBSIRYHG B\ RUYRDG R * LUHARLY Z KLFK Z LOWHD M I HUWKH VHYLFH LGRHBNRQ CDM WH IDUYDDH R \KH 7 DB/ OGG \WH
DARADMGH SHOHUFRIQURQSHIRG

7KHIDUYDOHR \WHUP 0QQ) WRAN EDHGSD P HOAY DB/1VH SHOHGRYHAWH YR SHIRGR HIFK WDGHKH RQDVELJKWICHEDAY $ Q P RAIIFDIRQR Y OG
KDAGRU-DHV LW CLUYDOHZ LEUHMXUH XVAR BFRIQ] HOGAWRICH SHOH 7 KHIDUYDOHR WRAN RSMRQY XQEHUIWHP SER HHWREN LGRHQAYH SOIQ D HMP DAMGDVR WHJIUIQA
DMXMQ \WHIYEIFN 6FKRBVRSIRY YOODMRQP R3-DZ KIFK VO HAAGE IWHIP DM/R WHUMN | UHIQMBWADM IWH SHRAMGAYIGHEG\ IHT H SHAMG\MP DOGWHH SHRMG
\KOUHSUFH YRIADWY R WFRP P ROWKDURYHUWHH SHRMG\MP 1 R @YLGHIGE UDA DUH XVHG LQWH FOBXMNRQ D/WHH DUH QRACSSTELEGIWR XV ) RUHUMUA DHUFRIQ] H DY
PG ( P SB HHRSWNRQY DUH DFFRXQAMG | RUQ DFFREXFHZ MK WHIXEFHVHVRINE, $ 6&

7KHIDUYDOHR  WRAN DESUHADNRQ UL KWLY HANP DG D/H J UDQAEDM XM Q) WHJIHRP HUF %4 RZ QDQP RNRQP RGO



WP $ 4 XDONDWYHDOG4 XDOMAYH' MFBRXUH/$ ERAVD DINHAB N

, QMHWS DM5 N
: HKDYHP DOWHAIMN H SRAXUHDUIMQ) 1 URP RO HV LQ LOMIAWAIDAMY RQ RAUFHAWERMN  Z KIFK BHOY LQMIAADADM \WWDADUH BHIFKP DINHG \EMPWR \WH & RP SDQ vV
GYHDIHWDWARDG62) 5 YDVHE RQ RAURYHIDDIQMHADM H SRMUH R YOUCE®! DM GHEWRANBLEQ) DVR ' HRHP B Z KK 1 ARY 1Q RAULQMIANIDM \Z D5V RQ

PIIROR GEWD  LGFUDHRUGFUDHLQIQMINDAY ROWHWMP GOQ DUADIWEDD DG UHYRYHUZ RXTGLP STRARXUDQRMOGFRP H QW EH RHLGRRP HW HVE
DS IPDMD  PLARY

, QOIRQS5 WN

© HH SHIHAHG DOG AR R H SHIHFH KLIKHU @ERU DG MJQULFDQ®  KLIKHJWDYHDODGG RKHU GUHPAFRRW LQ \WH | VADD\ HUHGG ' HHP BHU 0%
" HPEHU D/DUAKOR LQOIRY SOMFXO® LORXUO HDKUP HINDQGS QOMYDQGS5 HP HADNRQDGS HAHVHIP HOV , QWH\ HIUHGG' HR-P BHU ZHOR
H SHIHFHG DOG FROMXHW H SHIHFFH KUIKHUOERJFRWDY/D WAKO\R LQOIRY : HEHINYH Z H KDYH WFRHMX@ UDVHG SUFHV 1Q BXMCHAHY Z W \KRVWMP  FROMPV\R
RIVHARHAHIQ @RI HIHRANV : HDOR KDYH DQG DH FRQMXQI \R UIMVHSUFHVRQP HEXP WP RGHWR I RAUTXOWAL FRQREFAV D/AWHH FROMEFV DUHUHI HGRUGHZ. FRQMPV
DUHZ RQ DQGD/DUAKOKDYHEHQCEGIR R IVEWP XFK R \WWHLP STFAAR LQ MIRQWR DM © HH SHAVR FROMMH R UM SUFHYLL GUHRWARIVFRQMAHR LGFRUDVH DG DONRXIK
L @R KDV LGRUDHE RAUGHIIY  JHZHIDCOGE OGP LQMDAYHH SHOHLIQWH\ HIUHGG' HRHP BHU ZHR REHIHYHRYHDGIHISHIRGR WP HWDNQ GIRQZ LG
KDYH D P DAUIDOH | HAARQ RUBMQHW [ LCDADOFREAMR) RUBAKOVR RSHIDIRY/ | RAUFRAV Z HH R BHRP H \MEMANIR DEAWRD000G XQQNASDAMG \LI QU LEDOAKMELGHS
LQ@IRDY SUARKBY Z HP D RABHIEGIR I XD R IVANKFK KLIKHUFRIWVWKURXI K SUFHIGRB DAY 2 XULGTELQW RUI DOUHVR GR\R FRXES DGYHYHD O HAWRXUBXMCHN | LQDGADC
FROGURQDIGUAKXOVR RSHIDMRY/

) RHJIQ( [ FAKDQIH5 N

) RIIQH FKOQIHUMIH SRUNUH DUV EHFDAHZ HVHTRXUMAYLFAKURXI KRAAKHS QUG 6\BIMY & DA $ XWADID DG ( XURSH 2 XUH SRUKUHR WY/ UMN KDVLGRBDHG
\LJQULEDD® GHWR RUCFDOMMRY/R 3DIRQDQG0 DY LQ&DDD ( 3,& LQ$ XVADID UG \R DEWHUH \WOAY DOEHRQQ) LO( XURSH 5 HYHMHVLOFHMEQ! RULIQFRXQUHY
DV Z HIDDY FHISIQ H SHOWY UHIDAG \R WRVH UHYHOKHY DUH QUM LQ XA RMHUWDD WHS 6 GRAIU $ VAKAK RXUIXMUH RSHIDIY UKV DUHH SRHG \R FKOQIHVLQ
H AOQH DM : KHQWHS 6 GRIDUZ HINHDY DIDIQM RUHIQ PXUMAHY WH GRIUYDDH R UAYHOAHY GHRP LCDMG 1Q | RIIQ PABCAHY LGFUDHY © KHQWHS 6 GRIU
WUHIWWHDY WH RSSRUM VMDINRQ RFFXY $ GAMREID  SUMRAD LQYRFHG CP RXQN FIQ EH SRUYHD RUGHIDAYHD O HRAG B FKOQIHV LQ H AKOQIH UDAV 1O \WH FRAUIH R
FRODANRD $ LFUDHRIGFIDHIQWHS 6 GRIUH FKOQYHWDMZ RXG 1P SSPAYHOMVE, CSSWR (PDMD P LQIRQ DQG Z RX@ KDYH D GHIQILEG LP STRNRQ DUQXIC
HVRW IFRPH



WP ) LQDOADGE VAP HOVDQG6XSSBP HORU * DD

A (; 72),1$1&,8/ 67$7(0 (176
30DIH

5HERWR | QE-BHIGHOVS HIMMBMGIXEQE $ FFRXQIY) ) WP 38$2%.' 1R

BVDAP HOVR ) LODCADMBRUMR)

_6\BAP HOWR 2 SHDINRQVDOG& RP SUHKHMYH/ RW/

BVDAP HONR & ROHWNEGIDOGS HAHP CEGIGHINYS  3UH HUHG6VREN DG 6\RENKREHW ( TXW
BVDAP HONR &DK) BZV

1 RWWR&RORIEMS) LONCHDOB\BAP HOV



5(32572) ,1' (3(1' (175(*,67(5(' 38% ,& $&&2817,1* ),50
7 RWHWFRNKRTHYDQG\WHIRDEGR ' LWHARYR 0 RMRH( QMLRP HMD IRKS ,(F

2 SIQRQRQWH) LCDCRDCBVIMP HOV

: HKDHDXQWEWHIFFRP SO 1Q) FRQRIEDAGMEBAM HOVR [ LCDGADOSRUNROR 0 RQMRH( QMLRP HOEDH URXS ,(F DOG\WWEMGADUH \WH &RPSIQ DVR ' HHPBHU
DG \WH UHIDAG FRORICDMG WIMP HOWVR RSHIDIRQY DG FRP SUHKHUYHERW FRHWEBIDQGUHH-P CEGIVIYS  SUH HUHG WRAN DG WRANKRTHI HTIXW DG

FDK I BZV |RHFKR WHWUH\ HOWIQWHSHIRGHGG' HHP BHU DG\WHUHDMG QRAM/ FRIBARYHD UH HUWHG\R D/WH | LCDGFLDOWIAP OV, QRXURSIQIRD WH
I LCOGADOWBAP HOVSUAHQNVOL® LQDTP DMIDOWASHRNV \WHI LCDGADOSRVMROR WH&RP SIQ DVR ' HHP BHU oG DOG\WHUAKOVR IWRSHDIR)/OGIW

FDK | BZ VIRJHFK R \KHWUH\ HOWIQWHSHIRGHIGS' HHP BHU LQFRQIRIP LW Z W CFFRXQIY) SUCFLSBVIHHDM CFRHBAGLOWHS QWGE\BM/R $ P HIFD

: HKDYHOOR DXQWS LQIFFREDFHZ LW \WHWEELG/R WH3XEQF &RP S0 $ FFRXQI) 2 YHILIKVW/RDLG 8 QWGE\DMY 3832 % WHERP ST VIQMOICFRURCRYH

ICDGADOWSRWY DVR ' HAHP BHJ EDHGROFUMUDHABEDKHGLO, QMIDRRART |, QMDMG) P HZRN IMKHGE! \WH&RP P IWHR 6SRQRUCY

2 DG DIRY/R WH7 WD D &RP P MWRQDQGRXUBERWEDMS0 DK H SUAKHG D XQNXDT LHE RIQROROWHERP SIQ VIQMIDOFRQMRCRYHUI LCDGADO-SRIY)
YDMVIRU2 SIQRD

7 KRVHI LCOGADOWEAP HOVDUHWHUASROIELON R \WH&RP SDQ VP DI HP HAR XUASRUELDN MRH SUAVDQRIQROROWH&RP SDQ VI LCOGADONBM HIVEDHERQRXU
DXAW : HOUHDSYXETF CFFRXQI 11LP WIIMMMGZ W KH3 &S 2 % DOG DUHUTUHG R EHLQG-BHIEHZ W UASHPARWHERP S LQIFFREDFHZ W\KHS 6 |HEHID
\HPXUMNAY @ \/ DQG\WH CSSTFCEG KBV DG B XMMRQVR \WHGEHRXUMI/ DG [ FKOQIH&RP P DMMRQDIGWH3ES 2 %

: HAIRGAWE RAUDXAWLQ AR EDFHZ W \WHWIEDB/R \WH3&$ 2 % 7 KRHWEEDSY WHNXUHWDAZ HSDQDQG SHIRP \WHDXGVWR REVIQ UHDRIDE®! DWKUDRH CERAW
Z KHKHHI LODCA DO, HOVDOHIWHR P DiUIDCP IVWIANP HOAZ KHEHJGH R HURURUNUXG 2 XUDKQWILCFXGGSHIRP 1Q) SIRAHEUA/ AR DAVANV\KHUMVR P DMUIDO

P IMADAP HOAR \WHI LDCADOWBAP HON Z KHAHUGHW HIRURUIUDXG DG SHURP Q) SURFHGUAWDASRIG\RWRHUMY 6XFK SURHBUVLGFOGGH TP 1QQ) RODMW
EDAY HIGHFHUWIDEQ) \WHIP RXQVDIGAVFRXULQWKHI LCDTADOWIAP HOV 2 XUDXGW DOR LFOGHE HYDODIY \WHIFFRXQIY SUCALSEYXVHG DG\ QU LEDONAKP DMV
PDGHE P ODIHP HQADVZ HODYHYDODMY \WHRYHIOSUAHQBNROR \KHI LCDGRDOWEIAP HQWV © - HEHIHYHWDARXUDKGW SURYLGH DU DRIEGIEDLY| RURKURSIQR)

&UWADGH XGW DAMJ

7 KHRIMAODXAWP DWUARP P XQFDMSEHBZ LV DP DNRUDIMQ) 1URP - \WHPXUHASHIRG DXGWR ' WH 1 LCDCA DOWIANP HOMVKDAZ DV FRP P XQFDMS RUUBHTXAUHG R EH
FRP P XQFDMSWR\WHDXGAWARP P WRHDQGWDN - UHDMWWV AR CFFRXQIVRUGMFBRXUA \WWDNDUHP DMUDOR WH I LQDCHDOWBINP HOVDG LOYROHGRAURGHADD FKDIBILQ)

\XEMARYH RUFRP SB] MGIP HQN 7 KHFRP P XQFDINRQR  FUMFCDXGWP DILY GRVQRADBRULQD) Z D RAURSIQRQRQWWHI LD DOWEAP HOV VENHQDVDZ KR! DQGZ HOMH
RAVE\ FRP P XQFDY \WHRUMAICDXGWP DAWUEHEZ. SURVIAQ) DVHSDUDMRSLQRQRQ\WH FUMFDCIXGEWWP DIRURURQ\WH DFFRXQIVRUGMBRKUA/AR Z KLFK WHIDAY

5 HYHXHUFRIQURQ ! RUIL HG | HHFRQADRNZ LM X HVXQGHUWHFRWANR FRIAP HMRG2 5 HHUVRL RM  \RWHI LCDGRDOMBAP HONV
&UMFDOB XAV DR HAUSIRQ

7KH&RP ST KDVAHVHIQFRQUIFWZ W FXVIRP HWLQZ KLFK URYHXHLY UHFRIQ] HG RYHMP HXMCQ) WHSURSRWROR CRMOCFRAWLGRXUHG\R WHVRIECFRWH SHARGWR

FRP SBIMWHFRQUFVEHIRP DFHREQIDARY 3 FRWWR FRWP HMRG  7KH&RP SO KDVGHMIP LQHG\WWDWKH FRWAGR FRINP HINRG EHABSUHOMWHWDO HUR VHYLEHVDAKH
SIRSRWRQFBRHD G-ELENVWHH | RWRULGEXWFRP SBIMGWRZ DLG/AMHVDIN CAMRQR D HG | HHFRQUIPVSHURUP DFHREQIDARY 7 KHH DUHLCKHHOAKGRHABEQN LOWKH

HP DARDSURFHW | RUFRWIR FRIWARQALFV D/ARHHXP DIROR \WRBCFRQAFWARV DG HP DAVAR FRP SBIMLYFRP SB]  VEMPARP Q) YOULEGY DG UHTXLUAMGIP HQV

) XU I SRIMEGIKDAAKP DAVR FRAVR FRP SBIMDSHIRUP DIFHREQI DARQZ LOEHUMHE LOWHQHDUWP EDVHG RQCAMDOSUR) W DG FRIWLGRXUWG 7 KHHMGIP HQV
DOGHWMP DIRQGLHA® O HAMKHIP RXQAR BYHOHUFRIQ] HEGAUCQ) \WHSHIRG UHDMYHR WH\RBCFRQAIFAYDOH



* LYHQWHMGIP HQNGHAHADY \R HAP DMWHVRECFRWR 1] H5 1 HHFRQMPASHURUP DOPHREQ DR/ DXGM) \XFK HAP DIV/UATXLUHG H \MLYHDXGWH | RWBHR \WH
\KEVRAYY LORYHGLQDIHMG) WHHANP DM/AR FRP SBIMDQGDKLIK GHIBHR DXARUMGIP HAZ KHYSHURUP LQ) DXGVBURAHEXUA/ DG HYDODMY \WHUAKWVR WRH
SURHXBY

+RZ WH&UMFDOB XGV0 DU DV$ GARM-GLQWHSXAW

2 XUDKGVSURAHEXUA/ BHIDAGAR P DD HP HO/HWAP DW/R WHSURSRIMROR CRMDCARIVICRXUHGVR \WHVRIECFRIWH SHARGAR FRP SBUMFRQUFVSHIRUP DOFHREQI DARY/
(FOGGWHIRTZ LQ) [P RY RKHY
% © HVHBRAMGDMP SBIR (Y WP FRIR FRUWARQMFV DG SHIRP HEWHI RIBZ LQ)

R ( YDODMSZ KHRHMHFRQMPNZ HHSURSH® LGFOGHELOP DI HP HMWFDBXMIRQR QY WP FRIIR FRUNSHYHXHEDHE ROWHWMP VOOG
FROGURQ/R HIFK FRQMPMQFOXAQ) Z KHMHFRQMRXV WO HUR FRQAROR \WHPXRP HURFFXUIHG DV SURIAW/Z DVP DEHVRZ DG XA WH
SHIRP DFHREQIDARQ

R &RP SOUHGWHWDQLANRQ SUFHVR WHFRQUGHDNRQH SHAMGR EHUHFHYHS EDHG RQ PXUHALI KW DG REQ) DRV XQGHMH FRQMPV DQG D0
P RA LFDARQANDAZ HIHDI UHG XSRQZ LW \KHPXWEP HY

R 7 HANGWHOFRXUIR DOGARP SOMHWR \WHFRWWLGRXUHG\R DM RAKHSHIRP DFHREQIDARD
R ( YDODMG\WHHMP DAVR \RBCFRWVI ROWHSHIRIP DOFHREQI DIRQE
&RP SOUQ) FRAVLGPXUBG\R COMVR WHFRWVP DD HP HQNAAP DMG\R EHLGPXUHG\R CDM

( YDODMY P DEIHP HOMCELOW \R CAKLEYHWWHHAP DVR \RIECFRIWE! SHURIP LQ) FRURER DI LOMXLINYZ M WHERP SO0 IVSURVIRW
P DOHY DG ARP SDUQ) \KHHXP DAMAR P DI HP HMWZ RUN SOQY EXGIHV DG\KSSTHARUFW

&RP SOUQ) P ODIHP HOMVHP DAk RAKHVHBRAMG FRQMPVR FRAWVOQGSUR IWR P LOUSHIRP DFHREQI DARYY Z KHDCESTFE®!
R 7HXMY \KHP DAHP DIFDOCFRXUR R P DRI HP HOAVFOBX@IROR UHYHHI RAKHSHURP DFHREQIDARQ
% * HHYCODAS P D) HP HA CELAW VR KNP DMVRECFRWYCFARXUDAMD B\ FRP SDUKQ) CRXDOFRWVR KIRUFDCHANP DI RUSHIRIP DOPHREQ) DNRQVWDWDYH

EHQI XDLABG
V' HRWH  7REKH/ / 3

&R0 HD &DUROD
0 DK

: HKDHHYHGDVYWH&RP SQ IVIXGWMH



0217526( (19,5210 (17$/ *5283 ,1&
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, QWRA\DQGY H A-BWKDLHGD®
"HFHPEHU "HFHPEHU

$VVHWV

&XUUHQW DVVHWYV

&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK

$FFRXQWV UHFHLYDEOH QHW

&RQWUDFW DVVHWYV

B3UHSDLG DQG RWKHU FXUUHQW DVVHWYV

,QFRPH WD[ UHFHLYDEOH 2
7TRWDO FXUUHQW DVVHWYV

1RQ FXUUHQW DVVHWYV

BURSHUW\ DQG HTXLSPHQW QHW

2SHUDWLQJ OHDVH ULJKW RI XVH DVVHW QHW
JLQDQFH OHDVH ULJKW RI XVH DVVHW QHW
*RRGZLOO

2WKHU LQWDQJLEOH DVVHWYV QHW

2WKHU DVVHWYV

7TRWDO DVVHWYV

/LDELOLWLHY &RQYHUWLEOH DQG 5HGHHPDEOH 6HULHV $ 3UHIHUUHG 6WRFN DQG 6WRFNKROGHUVY (TXLW)
&XUUHQW OLDELOLWLHV
$FFRXQWV SD\DEOH DQG RWKHU DFFUXHG OLDELOLWLHYV
$FFUXHG SD\UROO DQG EHQHILWYV
%XVLQHVV DFTXLVLWLRQV FRQWLQJHQW FRQVLGHUDWLRQ FXUUHQW
&XUUHQW SRUWLRQ RI RSHUDWLQJ OHDVH OLDELOLWLHV
&XUUHQW SRUWLRQ RI ILQDQFH OHDVH OLDELOLWLHV
&XUUHQW SRUWLRQ RI ORQJ WHUP GHEW
7RWDO FXUUHQW OLDELOLWLHYV
1RQ FXUUHQW OLDELOLWLHV
%XVLQHVYV DFTXLVLWLRQV FRQWLQJHQW FRQVLGHUDWLRQ ORQJ WHUP
2WKHU QRQ FXUUHQW OLDELOLWLHV
'"HIHUUHG WD[ OLDELOLWLHV QHW
&RQYHUVLRQ RSWLRQ UHODWHG WR 6HULHV $ 3UHIHUUHG 6WRFN
2SHUDWLQJ OHDVH OLDELOLW\ QHW RI FXUUHQW SRUWLRQ
JLQDQFH OHDVH OLDELOLW\ QHW RI FXUUHQW SRUWLRQ
/IRQJ WHUP GHEW QHW RI GHIHUUHG ILQDQFLQJ IHHV
7RWDO OLDELOLWLHV
&RPPLWPHQWYV DQG FRQWLQJHQFLHV
&RQYHUWLEOH DQG UHGHHPDEOH 6HIDHYBOX3HJHIHUUHG 6WRFN
$XWKRULJHG LVVXHG DQG RERQWE W DG LQFHPEBIWH V DQG 'HFHPEHU UHVSHFWLYHO\
DJJUHJDWH OLTXLGDWLRQ QLR 8 UHPWIRRQ DW 'HFHPEHU DQG 'HFHPEHU
UHVSHFWLYHO\
BWRFNKROGHUVY HTXLW\
&RPPRQ VWRFN SDU YDOXH DXWKRUL]HGNVKFUREHU DQG 'HFHPEHU LVVXHG DQG
RXWVWDQGLQJ VKDQE V DW 'HFHPEHU DQG 'HFHPEHU UHVSHFWLYHO\ 2 2
$GGLWLRQDO SDLG LQ FDSLWDO
$FFXPXODWHG GHILFLW
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV
7RWDO VWRFENKROGHUVYT HTXLW\
7RWDO OLDELOLWLHY FRQYHUWLEOH DQG UHGHHPDEOH 6HULHV $ 3UHIHUUHG 6WRFN DQG 6WRFNKROGHUV

7 KHOFFRP SDQ Q) QRADUHDQLQA UDOSOWR \WHHFRQRICDMS | LCDGADOWBRP HOV
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, QWRA\DQGY H F-BWBH\KDLHGD

<HDU (QGHG 'HFHPEHU

LQ WKRXVDQGYVY H[FHSW SHU VKDUH GDWD

S5HYHQXHV
&RVW RI UHYHQXHV H[FOXVLYH Rl GHSUHFLDWLRQ DQG DPRUWL]DWLRQ VKRZQ EHORZ
6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVH

)DLU YDOXH FKDQJHV LQ EXVLQHVV DFTXLVLWLRQ FRQWLQJHQFLHV

'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ

/RVV IURP RSHUDWLRQYV
2WKHU H[SHQVH LQFRPH QHW
,QWHUHVW H[SHQVH QHW

7TRWDO RWKHU LQFRPH H[SHQVH QHW

/RVV EHIRUH H[SHQVH IURP LQFRPH WD[HV
,QFRPH WD[ EHQHILW H[SHQVH

1HW ORVYV

(TXLW\ DGMXVWPHQW IURP IRUHLJQ FXUUHQF\ WUDQVODWLRQ

&RPSUHKHQVLYH ORVYV
&RQYHUWLEOH DQG UHGHHPDEOH 6HULHV $ 3UHIHUUHG 6WRFN GLYLGHQG

1HW ORVV DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUYV
‘HLJKWHG DYHUDJH FRPPRQ VKDUHV RXWVWDQGLQJ2 EDVLF DQG GLOXWHG

1HW ORVV SHU VKDUH DWWULEXWDEOH WR FRPPRQ VWRFNKROGHUV2 EDVLF DQG GLOXWHG

7 KHOFFRP SO0 LQJ GRAWDUH DQLOAD UDOSDWR \WWHH FRORICDAMG | LDGRCOWEAP HON
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, QWRA\DQGY H FHEVWKDLHGDD
$ FRXP XOWG
& RQMHMEBIDQG5 H3HP DEGI $ CAMRID 2 \WHU 7RED
BHINVS  3UHHLHS 6N &FP P RQ6\REN 306G,Q SFPPXDME  &RPSUKHMYH  BWWANKREHY
6KOH $P RXQW GKOU $P RXQW &CBMIO " HIAW ,GFRPH / RW (TXW
YOOFHDN HHP EHU 2
1W 2 2 2 2 2 2
6\RAN EDFGRRP SHODIRQ 2 2 2 2 2 2
" INGHIGSD P HARWHEHIVS  3UHHWG
\KDUHKRTHY 2 2 2 2 2 2
&RP P RQWREN IWXOGFH/ SXYKOOMR H HIAVA/DOG
YHAMY R HIXW Y 06/ 2 2 2 2 2
$ FIXP XDMGRKHUFRP SUKHMYHBW 2 2 2 2 2 2
YOOFHDN HHP BHU z
lH’mN 2 2 2 2 2 2
6\RAN EDFHGRRP SHODIRD 2 2 2 2 2 2
" IMGHIGSD P HOARWHEHINS  3UHHWS
\KDUHKRTHY 2 2 2 2 2 2
&RP P RQWRRN IMXOGFH/ SXKOQAR H HAVAVDQG
YHAMY R HIXW 2 06/ 2 2 2 2 2
$ FDAMRY FROIGHDIROSOIGLOFRP P ROWREN 2 2 2 2 2
$ FIXMMRYY/FROMY HOWRMGHDIRQSOGIQFRP P R
\XN:N 2 2 2 2 2
$ FIXP XOMGRKHUFRP SUKHMYHBW 2 2 2 2 2 2
YODEFHDN HHP B 2
1W 2 2 2 2 2 2
6\RAN EDFGRRP SHODIRQ 2 2 2 2 2 2
5HIP SIRQR 6HIEVS  3UHHWGEWRN 2 2 2 2 2 2
" IMGHIESD P HARWHEHINVS  SBHHIG
\KDUHKRTHY 2 2 2 2 2 2
&RP P RQWRFN IWXOGFH/ SXAYKOQAR H HIVA/DOG
YHAMY R HIXW Y 06/ 2 2 2 2 2
WOFHR FRP P RQWRAN SXUXCQAR | RGRZ. RQRIHIQY 2 2 2 2 2
$ FIXMMRQYFRMGHDNRQSOGIQRP P RYWRAN 2 2 2 2 2
$ FTIXMMRQY/FRQMY HOWRMUGHDIRQSOGIQFRP P RQ
\m 2 2 2 2 2
$ FPXP XOMGRIHUFRP SUKHMYHBRW 2 2 2 2 2
YOOFHDN HHP EHU 2

7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWIAP HOV
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, QWRA\DQGY

JRU WKH <HDU (QGHG 'HFHPEHU

2SHUDWLQJ DFWLYLWLHV
1HW ORVV
$GMXVWPHQWY WR UHFRQFLOH QHW ORVV WR QHW FDVK SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
'"HSUHFLDWLRQ DQG DPRUWL]DWLRQ
$PRUWLIDWLRQ RI ULJKW RI XVH DVVHW
6WRFN EDVHG FRPSHQVDWLRQ H[SHQVH
)DLU YDOXH FKDQJHV LQ ILQDQFLDO LQVWUXPHQWYV
"HIHUUHG LQFRPH WD[HV
2WKHU RSHUDWLQJ DFWLYLWLHV QHW
&KDQJHV LQ RSHUDWLQJ DVVHWY DQG OLDELOLWLHY QHW RI DFTXLVLWLRQV
$FFRXQWYV UHFHLYDEOH DQG FRQWUDFW DVVHWYV
3UHSDLG H[SHQVHY DQG RWKHU FXUUHQW DVVHWYV
$FFRXQWYV SD\DEOH DQG RWKHU DFFUXHG OLDELOLWLHV
$FFUXHG SD\UROO DQG EHQHILWYV
3D\PHQW RI FRQWLQJHQW FRQVLGHUDWLRQ 2
&KDQJH LQ RSHUDWLQJ OHDVHV
1HW FDVK XVHG LQ SURYLGHG E\ RSHUDWLQJ DFWLYLWLHV
,OQYHVWLQJ DFWLYLWLHV
3URFHHGV IURP FRUSRUDWH RZQHG DQG SURSHUW\ LQVXUDQFH
3XUFKDVHV Rl SURSHUW\ DQG HTXLSPHQW
3URFHHGV IURP WKH VDOH RI SURSHUW\ DQG HTXLSPHQW
3URSULHWDU\ VRIWZDUH GHYHORSPHQW DQG RWKHU VRIWZDUH FRVWYV
3XUFKDVH SULFH WUXH XSV
OLQRULW\ LQYHVWPHQWYV 2
&DVK SDLG IRU DFTXLVLWLRQV QHW RI FDVK DFTXLUHG
1HW FDVK XVHG LQ LQYHVWLQJ DFWLYLWLHV
JLQDQFLQJ DFWLYLWLHV

BURFHHGV IURP OLQH RI FUHGLW 2 2
5HSD\PHQW RI WKH OLQH RI FUHGLW 2 2
BURFHHGV IURP WKH DLUFUDIW ORDQ 2 2
5HSD\PHQW RI DLUFUDIW ORDQ 8
3URFHHGV IURP WHUP ORDQ 2 2

5HSD\PHQW RI WHUP ORDQ
3D\PHQW RI FRQWLQJHQW FRQVLGHUDWLRQ DQG RWKHU SXUFKDVH SULFH WUXH XSV
5HSD\PHQW RI ILQDQFH OHDVHV

3D\PHQWYV RI GHIHUUHG ILQDQFLQJ FRVWYV 2

SBURFHHGV IURP LVVXDQFH RI FRPPRQ VWRFN IRU H[HUFLVHG VWRFN RSWLRQV

B3URFHHGV IURP LVVXDQFH RI FRPPRQ VWRFN LQ IROORZ RQ RIIHULQJ 2 2
'LYLGHQG SD\PHQW WR WKH VHULHV $ VWRFNKROGHUYV

5HSD\PHQW WR WKH VHULHV $ VWRFNKROGHUYV 2 2

1HW FDVK SURYLGHG E\ XVHG LQ ILQDQFLQJ DFWLYLWLHV
&KDQJH LQ FDVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
YJRUHLJQ H[FKDQJH LPSDFW RQ FDVK EDODQFH
&DVK FDVK HTXLYDOHQWY DQG UHVWULFWHG FDVK
%HJILQQLQJ RI \HDU

(QG RI \HDU

7 KHOFFRP SO0 1Q) CRMYDUHDQLOAI UDCEDWR \WWHHFRQRICDMS | LQDGADOWEAP HOV
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, QWRX\DQGV
JRU WKH <HDU (QGHG 'HFHPEHU

6XSSOHPHQWDO GLVFORVXUHV RI FDVK IORZV LQIRUPDWLRQ

&DVK SDLG IRU LQWHUHVW

&DVK SDLG IRU LQFRPH WD]
6XSSOHPHQWDO GLVFORVXUHV RI QRQ FDVK LQYHVWLQJ DQG ILQDQFLQJ DFWLYLWLHV

$FFUXHG SXUFKDVHV RI SURSHUW\ DQG HTXLSPHQW
3URSHUW)\ DQG HTXLSPHQW SXUFKDVHG XQGHU ILQDQFH OHDVHV
&RPPRQ VWRFN LVVXHG WR DFTXLUH QHZ EXVLQHVVHV
$FTXLVLWLRQV XQSDLG FRQWLQJHQW FRQVLGHUDWLRQ
$FTXLVLWLRQV FRQWLQJHQW FRQVLGHUDWLRQ SDLG LQ FRPPRQ VWRFN
$FFUXHG OHDVH VXUUHQGHU OLDELOLW\ 1RWH 2

7 KHOFFRP SO LY QR DUHDQLOM UDCEDWR \WHHFRQRIEDMG | LQDGADONEMP HQV
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" HAUSWRQ R WHOYSMQRR2 0 RMRH ( QVILRP HMED* RS ,(F 0 RORHRUWHERP SO0 LV DFRERIDIRQ IRP HERQ 1 RHP BHU XQ@EUWH@Z VR WH
6VUMR ' HDZ OH 7KH&RP SO KDVLSSUR IPDAD  RILFHY/CFURN\KHS QMG 6\BIAY & DDA $ XWDID DG ( XURSH DG 0SSR LP DMD HPSRHVDVR ' HHPBU

0 RQWRHLY DQHYLLRP HMEDHYLFH/FRP ST VHIYLQY WH UHPXAULQ) HYLRGP HQBDGHHB/R DAYHYHFOHAEDH LGFOGQQ) ) RIMH  FRP SOQHY/OGG | HEH DD DM
DG EFDOIRYHIP HOMKURKI K \KHI RTBZ LI \KUHHWHIP HOW

$WHAP HOAZHLP ) DQG 5 HERQHHIP HOASURYLGHY \AHQNLE DGYMRY  DOG FROKAN VYL AR VKSSRIWHYLLRGP HEDDWHAP HV HYLLRGP HMEDHP HIHR
WASROH DQG WFRYHY  \W LFRBJ\ FRQXENY DG HYLURGP HQEDDXGW DGG SHIP LW | RUPXUHARSHDIRYY |CAON XSGV G SRRV GFRP P MWRQQ) SRRV DG
GYHBSP HOASURMRN 7KH &RP ST Z RIW FERHD Z 1\ FOHQV R (DYLIDM \WH BIXDARY  SURFHW DAIKH GFDD WBM - SURYLGRLDODGG | HEHIDOGYHY \R LGHOM \KH SRAQIC
HOMURGP HQBDDQG SRIMADDLP STFW R \WHU G-AMRQY DG GHYHES SUITRIFDDP MIDIRQ DSSURTAKHY DV GHHGEG |, Q DEAWRD \R HYILRP HMEDWW, LFRE\  DQG JLYHD \WH
&RP S VH SHWNHLQKHSIQ) EXMCHAHY ST RUDGE UASRIG\R QUXSIRY WHERP ST VVAHIMNN DG UASRQHWEP \ KDYH KHSHS FOHQV (YL DMWHUSUSDUDARQ | RU
DOGUASRQHWR HP HIHR  UASRQHVWDIRY/

0 HDXUHP HOADQG $ COOMY \HIP HOMY RH R \WH QUIRMSIRVGHY R HMURGP HQEOWY DG QERDRY VHYIFHY 1O 1 RW $ P HIED 7KH &RP SIQ V KLIKO
FUHGHQIDBG \WEP V\RMADGG CODO] H OU Z DMJDQG VROWR GHMP LCH FRAHQADIRQY R FRQEP LGDQN DY Z HIDDY \WH W] LEREILFDOP STAAR FRQEP LDV RQ | GAD | DXD DG
KXP DQKHIGN 7KH&RP S VR HIKIIV LFOGH VRXUFH DQG TP EHQADUVMXY DOG P RARUQ) BON GAMANRY DG DGYDFHS P XQYP HAD @ERDAY HYLIFHY [FOGQ) DU
\ROWRLP Z DAL Z DAMZ DAUDQG QUGN Z DMIDEIOMY

5 HP HADWRY DQG 5 HAHVHIP HOABURYLGHY FIHQVZ W HILGHHIY  GAIQ DQG P SBP HABMRQVHLYLFHY SUP DUO R WHDANFRQEP LODAG Z DAL UHP RYH FRQP LCDQN
1URP \RORUFU-DM UHOHZ CEGI HIHU\ 1URP Z DM 7TKH&RP SIQ VAMP  LGFOGQ) HILGHHY VAHQNAY DOG FROKGENV SURVIGHY \WHH VHLYLEHY VR DAMMAFTHQV 1Q GALIQQ)
\ROMRY/ P DDILQY SRGAWDIGP MDA HYLRGP HBOUMY DG ACELOMAY DAHUGFDIRYY 7 KH&RP ST GRAVQRIRZ QWWH SURSH WY RUI CRLOWAY DAZ KLFK WP SBP HOW
WHHSIRWRVRUWHXQ@EHOLQ) CEOIY (RUGRWWHERP SIQ RZ QP DMUDCIP RXQVR \WHHISP HYMVHGLO SRRV

YDMIVR 3UAHIMMRY 7 KHOFFRP SOQ) 1Q) FRORIEDMS | LCDQFLDOWBMP HOW KDYH BHHD SUHBDUHG LQ DFFRUEIGRH Z LW CFFRYXQIG) SUCHLSBV JHHIDDM CFRHBAMG LOWH
8 QUWGE\DM/ * $$3 , QMIRP SIQ EDDIHHYDQGWDQLRAIR)YDUHHIP LCDAG

5 HROWL LEDARQ? - & HYELQ UHRIWL LFDINRQY KDYH EHHD P DGH\R SURUSHURG CP RXQWLQ WH DXQWES FRQRIEDAG | LDGADOWDM HW\R FRIRP VR \WH PXUHASHIRG
SUAHQEINRD :  LWMQ\WH FRORIEDMS WIAP HOAR FDK [GZV \WHE&RP ST WFDMILG P LARQOEG PICOROR SRMRIRJEIGGEN  PLARQDEG
PLAIRQR | DUYDOHFKDQH/DQG PIRODYG  PIARQR RKMHUCRMMWA/WR RMHURSHDMY CAYMWY GHMRJ DG WASHAHD : WMQWHFRQRIEDMS
WA HOV R FROYHMNEG! DG HEHHP CEGIGHINVS  3UH HUMG 6VRAN DQG WRANKRTHWA HDAW WH&RP ST G\DIJWIDAG KIWWRU  PIARQR FRP P ROVIRAN
MKGIO  \RVEDDMAHMAPY : MMQIRM |, GFRPH7O HY/ LOWHVIEGIR QU LFDOVRP SRHOVR GHHWG\E DAAVIRU  WH&RP SO GVIJJUIDMS L WH
HP SR FHUHDAMG @CHIWP R PICRQIQRD P IARQCFFAKHGFRP SODIRQMHIM DGD P LARQHIXW FRP SHODIRQMHLM DQG L WHRM-UGHLA R

PIRDIQRD  PLAORDGHANRY M IQMWWIP MMRQ@HMP OGD PLAORDGHANRD  WWOUAK DQG H SHIP HMEOH SHIEWUWY @H LMW DG UL \WH
DOBZ DQFHIRUEDGG-EMICHIWP R P LARQZ D/UFOM HG\WRWHRMHUOHOMW © DMOQLRM |, GFRP H7 0 FMIQULFDQANARP SRHOVR GHHWHG\S CCEON IRJ
WHERP SDQ WFDMILHG  PILARQR 6HRAMRD  $ DOMVF HOAQR RMHUOCHIM 7 KHAHUHFRDWL LFDARQY/AG RADYHDP DALDOLP STRARQSUIHYIRA® UHSRIAG TP RXQV

6,*1,),8$17 $8&2817,1* 32/ ,&,(6

8\HR ( VAP DM?  7KHSUEODIROR WHFRQRIEDAG | LOGACOWIM HOVIQFRIRP W Z K8 6 * $$3 WNALAY/P DDIHP HYWR P DNH HANP DMV DQG DAKP SURY/
\WDADH HAWHU-SRUMG P RXQVR DWVHIVOQG (CELOMY/DQG



AVFRXHR FROMIHOADAMHV DG ACELMMY DAKHE@MR \KHFRQRIEDAG | LOGACOMIM HONDQGWHUBRWGE P RQVR UYHHYDGH SHOAVGUQ) \WHUHBRWY) SHIRG
6L LFQARIP DAV LCKHIHONQ \WH SUBDIDIRO R WH CFFRP SO0 LQ) FRQURIEDAG | LQDCADOWEIMP HOV LGFOGH BXVDH QRAIP MG\R P DI HP HW I RBFDWVR 1 XMUHFDK
1®BZ V X\VHS DV D EDAV VR DARW UFRYHIEON R JRREZ LODG &Y QYHS DAHNV \WH DIFFDIRQ R SXUKDH SUFH \R VIQILE®! DG LQBQILEG! DAV DIBZ DR | RUGREWKC
CFFRXQN \KH HUP DIMG XVH XOMYHY RYHUZ KLEK SURSHWY DG HTXLSP HY G-BUHADIMG DG LQUBQ LEG! DAHN CUH P RMY HG \KEVHTXHOAP FDXUHP HOAR JRRE LOWHI UYDDH
R FRQMYHNFRQUGHDIRY SO CEGV WH | QUYDDHR HP EHEEHG GHUYDIYHY HNXAW EDHG FRP SHODIRQH SHOH DQG GH HIHG\E HY 7 KHVAH HUMP DMV FRXTS P DAUDD GlIHJ
IURP CRMDOUAKOV

&DWK &DWK ( TXLYDBQWDQG 5 HIMPMG &DK2 7KH&RP ST P OLQEQY W FDWK LQ EDON G-BRUMIFFRXQWV Z KLIFK DAIP VP D H FHHG I HEHDD LQXUGAP W 7KH
&RP S FROIGHYFDK G-SRIWIQEDCNDY/FDK Z W RUILGDOP DMUMIEV DASXURKDHR WUHHP RQMVRUGKWY D/FDK HIXLYDBON

&DK &Y \MP G-EWIGG ! LODADOQMKP HOMVXEMPAKHERP SI) \R FRFHDIRQ/R FUAWIM 7RP LQP [ HWHUMIR FUHEWRW \MAH I LCDEADOQMKP HOV DU
SUP DUO KHISZ L\ @UH WEXEEG! | LOGADOQAMNRYY 7 KH&RP SIQ. KDVRWH SHIHTFHE WAV LQ\KAK CFFRXQIV DQG EHIHYHY MY QR SRFG\R DD I QU LEDOAFBEWIMN
DARADMGZ LW \WHHDFFRXQN

&DK WD URKUIERMS DVR Z WA, BCRUXVHXQEHMHWP VR FHIEIQ FRQATRXOCD) UHP HQWLY UHFRUEHG LQ UHWAIRMG FDWK LOWH & RP SDQ IV ARQRICDIMG WP HOWV
R 1LQDEADOSRIMRY 7 KH&RP SDQ vV P LARQUARMG FDK EDDKAHDY/R ' HRP B SUP DUO FRQMMMSR D P LARQVEGDHG-BRUW1 RM

$ FFRXQW'S HHYCEGV 1 HA/ $ FFRXQN UHFH.YTE®! DUH SUMHAG LOQ \IH FRORICDMS WIAP HOV R [LCDADOSRIMRD GHAR 0 DEBZ OFH | RUGRENKOFFRXQN 7KH
DEBRZ DFH I RUGRENKCIFFRXQNLY HIEEDWHE DANHRILICDIRQ R DO CFFRXQNIQ DFFREIFHZ W $ FRRXQIY 6\BIELGS SADM $ 68 ) LCOQALOD QAP HONE - &UHEW
| R\ 7RSIF $ FFRXQIMY 6\BQELGY&RAILFDIRY $6& UADUAV\RHERP SO \R HANP DIMKH @ HIP HH SHAAG FURWRRHY RQ\KAK LOMKP HOV DG \R BFRG D
DO DFHR R I \VHARH U FHYCEGY

) LQDQADO QUAXP HOA? - 7 KH) LADCADOS FFRXQIMY 6\IQEDB/YROE ) $6% $6& ) QU9 DOXHO HDXUHP HQWVDG' WKW GHLQGHY 1 UYDDH DV \WHH FKBQIH
SURHWDAZ RX@ BH UHFHYHS | RUDQ DWHNRUSOIG W DOV HUD ACHAMW  BQH IMBURH  1Q SUCHSBCRUP RIDGYDREI HRXV P DUINHVRUWH DARNRUACHON LQOQREGH® WBQLRANRQ
ERE HHQ P DINAASDMWA STV DAKH P HDXKUHP HQAMDM $ 6& FWEEQKHY D\WUHH GYHO DLUYDOH KIHIDWAK  \WDASURUIMY H/ \KH LCEXW DG P 1QP [} HVWHXVHR - XQREVHYCE®!
LCBXW 7 KHWUHHGYHY R LOBXWXMHGR P HDXUH I DUYDOH/ DHDY | RBZ V

[ WD 2 4 XRME SURHVIQORYHP DINANVI RULGHQIFDCDAHANV RUCCH DN

[ WD 2 2 BVHYCE® LOBXW RKHUWDR TXRMS SURHY LFOGGLQ/ HHD XK DV TXRMS SURHY | RUMP LOUDWHNV DG ACHOWY LQ CRRYH P DNHV. TXRMG SURHY TRU
LGHNDCRMP LOUDWHVRUCCH O 1Q P DINHMKDADH CRAZARYH  RURKHULCEXWWWDANDHREVHYCE®I RUFDQ EHFRURERIDMG B, REVHYCE®IP DONHNDID

/ FHD 2 8 QREVHLYTEGH LOSXW\KDATLH\XSSRUMG B A RUCR P DUNAZRAYIYY DQG\WDATUH\LI QU LEDQAR WHI UYDOHR WHDAAVRUGCELMMY 7 KLY LGFOGH FHMEQ
SUAQ P REHY GVFRXQME FDK |BZ. P HNRGRBI LY D5 MP LOUMFKQTXHY WDAKVH LI QI LFDQAKGREVHLYTEG! LGBV 7 KH LOSXW\R \WH GHMP LODNRQ R 1 DUYDDH DUH EDFG
XSRQ\KHEHING RIP DARQLOWHFLURXP WIGFHVOQGP D UMMM QU LFDQAP DRI HP HAMGI P HWRUHWP DIRQ

7KH&RP SO FRQUGHYWHFDUY L) YOOHVR FDK FDK HTXLYDBON UAMEWG FDK CFFRXQIVUHFHLYTE®! DFFRXQIVSD) CEG! QG DFRXHG H SHOAY/\R OSSR LP DMIOU
YOOH | RAKHAI LOGA DO QKK HIVGHWR WHVKRIWP DXUMEVR WHHLOXWKP HN 7 KH&RP SO VIQMBMADA\Z 05 HP EHEGHG GHUYDMHY DOGO). DFMXAMMRQIVFRQMIHA
FROUGHIDIRQ DU FOLIHG DVOUYDOHDQG GAMP L(GHSOFFREQ) \R\WHI QUYDOHKIHDAA CERYH

7KH&RP SO0 v YDUDEG UDMERURZ LIV XQE-UIWEWEW CAON 1RM VNG \R P DNHNQERHYOGG \KXV DSSUR LP DM I QUYDOH 7 KHHWMP DAG | QUYDOHR \KH
@Y WP GEWQEHUWHFUHEWIAMN IVEDHGRQERIRZ 1) IDM/FXUHE® DOCEGWR\WHERP S | RUGDD/Z WP LOMLP VOQGUP DQQ) P DM



,P SOUP HR / RQJ / LYHG$ WHAZ & HMBIQHYHOVRUFKDQHVIQAURP WIFHY/P D LQAFDAMWDAKHUFRYHIEOV R \WHFDW LQJ TP RQMR B QYHG DAHMKRXT
EHDWAMG  KHDVKAK HYHOV RURKDQIHY LQ ALURXP WBGFHY DUH SUMHMH &RP S HIP DAV \KH 1 XAMUH FDWK | BZ V H SHRMG W BAXOVURP WHXVH R \iH DAV RUDRHA
JURXS  DOG IWHYHMDOGVSRIRY || WH\KP R WHH SHRMS XQRVARXQIMG | XUUH FDWK | BZ VLY GWKDQWKH FOUY QY TP RQMEHERP SIQ. WFRIQ] HY/DQLP SOWP HUNEDFHG
RQWHI DLUYDOHR \XFK DRV

$FTXMUWRQZ 7KH &RP SID | LMADKHRAY Z KHNHUWH CFTXMMRQ UHSUAHON D SXADH R DAVHV RUD BXMCHY |, | WH WEQIRNRQ LY D BXMGHN DFTXMURY \WH
&RP SI) CFARXQIVI RUWH CFDAMMRQ XMQ) BXMQHN FRP ELCDINRQ DFFRXQIY). Z KLFK WXL/ \WWDADWHIV DFTXLUHG DQG CCELOMY DRKP HG EHUFRIQ] H DAVDUYDDHDVR \KH
CFDXAMMRQ M 7 KHSXUFKDWHSUFHR CFTXMANROV LY DB AR WH VIR LEG! DG LGHOMLDEG! LQIBC) LEG DAV CFTXLHG DG COEL MY DAXP H5EDHG RQHMP DAG| LUYDDH/
DOGOQ H AW SXURKDH SUFH RYHUWH LGHQIVLCE®! DAHV CFTXLHG DG QRO DAKP H LY BFREHG DV JRRE LO* RREZ L@UHBUAHONWH SUP P \WH&RP SIQ. SD VRYHU
WH I DUYDDH R \WH QHABIC) LEG DG LQIUQILEGI DAV DTG 7KHERP SO P D XVH LQG-SHIGHWDODIRO\SHADIMV VR DALMAQ GHAMP LQCQ) \WH AP DAG | DUYDDHVR
DAHNV DFTXUHG DOG QEELMNY DAXP HG Z KLFK FRX@S UANXULH FHYSEQ \LI QU LEDQAP DRI HP HADKAXP SWRQY DGG WP DY 7 UDQUORANRY FRWV DARFLDAG Z W CFTXOMURYY R

EXMQHAMVOHH SHOHGDAKH DHLGRUG

YBMOQHN$ FTXIMUWRY & ROMUHAH?  6RP HR WH&RP S0 v DFTXMMRQ DI UHHP HOV LGROXGH FRQMY HONFRQUGHDIRQ DUDQIHP HON Z KLFK DUHIHHID EDFHGRQ
WH DFKIHYHP HOAR' 1 XAMUH SHURUP DQFH WUAKR®Y ) RUHTFK WDQORAIRY \WH &RP SI) HWP DM/ \WH | DUYDOH R FRQMY HAFRQUGHDIRQ SD P HQW DV SOVR  \WH LQWIC
SXUKDH SUFH DG UHFRUGWHHANP DG DUYDOHR  FRQMY HONWFRMGHDNRQDVDACEMN 6XEHNXHIWADGIHY/LOWHI DUYDOHR  FROMYHWRMGHDNRQDHWFRIQ] HSDVD
JOQRUGWLQWHFRQRICDMS WA HOWVR RSHIDIRYY 3D P HOVR  FRQMHWARQUGH DIRQ D UH GRMGLOI LADGAQ) CRAVMEV LOWH FRORICDMG WBAP HWR FDK 1GZ V
RWHH WOMFOGGDVSOWR \WHIQWIOESXURKDHSUFH RUQRSHIDAY CRAYMEVL \WWHSD, P HOV FHHB/WH P RQNIFOGHGLQWHIQMIOSXURKDH SUFH

* RRZ 1@ * RREZ LY QRATP RWY HG EXWQWMIG TXODBAYHD RUTXCQMBRYHD MG | RULP SOLP HOADABDIMIGROD  6KRXTS DO HYHNRURLXP \NUFHY LGAFDM\KDA
DUBANRQLQI QUYDDHR \WHU-SRI) XQWP D KDYHRAPXUWHG GAUQ) \WH\ HIU JRREZ L@V, RX@S DOR EHMMAG DAKAK RFFDURY 7KH&RP SIQ. SHIRP VIWIRRE LOMNDAKH
WBRNY) XQWYBYHD, | QHFHAOY  WHJRRGZ LODTXOQIVIMYHLP SDLP HWMKW SHIRP HERQ2 AREHU. WAEYHY \ HIU

7KH&RP SO XVHVD\E R \AS SURFHIAR DAFW/ \WH U] CHOW R JRREZ LG 7 KH I LWAKAS JHIHIDED WHHWG\RDVD WG DEOOMY LD TXOOMBAYH DAHAP HWKDA
DEO] H/ PAUHNFRERP LF LQAFDRLY DARADAG Z W D SOMEXTUWERINY XQW) RUH CP SB WH &RP SIQ DGD0] HY AKDQIHY IQHARGRP LF P DUNHADG LG FROGURYY
EXMCHNV DM\ FRWCRRLY DQG | DGADOSHURP OFH [P RY RKHY \R GAMP LGHLL \WHH DUH LGEFDRY R D\MIQULFDQAG-FICH LOWH I DUYDOHR D SDMFXOUW-ER Y
XQW, | WH TXCDUBRYH DAFAP HONQEFDM/DWEEG!RULP SURYHS | UYDOH QR I XUKMHRY LV UATXLUG |, | D TXCIMBAYH DR HONQEFDAY WP RUHINHD \WOQ GRANDAKH
IUYDOHR DU-BRMY XQWA/GWWDQIWFDLY Q) CP RXQMAHERP SIQ Z LOBURAH-G\R \WHDOQMBMYHVHFRQGMMG JHHID WHHWGWRD/D WG CEDOMY

6W5 R \KH TXCQRARYHWMAHDALHY FRP SBIMRQR \WHFDUW LQJ YOOHR HFK R WH UHBRIY XQW\R WH URSHRRYH | UYDDH FDBXOWS EDVHG RQZ HIKWG LGRRP H
DG P DUINHAEDHG DESURDAKHY | WH FOW 1Q) YDOH R \WH UHBRWY XQWLY GW KD WH | DU YDOH (R P SOWP HOAH MV 2 WHZ VH \WH &RP S Z RX@ WHRIQ] H DR
LP SAUP HONKDUIHI RAWHEP RXQNB Z KIFK \WHFDWY L) [P RXQAR DWSRMY XQWA FHHBVIWI DUYDDHXS \R\WHDP RXQAR JRREZ LODIBADMS R \KDAB-BRINY XQW

" XU 0% WH&RP SIQ HBRAG\RSHURP DS LP SLP HQNXDOMY 9DHERQWHDEDOMY SHURP H5 P DQIHP HOWGHMP LGHG\WDACR LP SOUP HOAR
JRRZ LOH IMMGLOD) R WH&RP SIQ VU-ERWY XQWDVR \KHWAMY CDM 2 AREH $OR RWIJHIQY HYHQVRURKDQIHYLQ ALURXP WERH RAPXUHG AU \KH
SHIRG2 RREHU WURAIK' HHP BHU WD/Z CUDQAG UMY JRREZ L@ RULP SOILP HW

(PEHEEG' HIYDAYHZ ( P EHE3HG GIYDAAHY \WDADUH UTXUHG R EH ELLXUFDAG | URP \KH XQEHDLQ) KRINQAIKP HOADH CFFRXQAG | RUDQG YDOHS DV D \HSODM
1 LCDQADCIQWIKP HOAZ KEVHHP EHEGHG GHULYDIYHY DUHEL XUFDAMG CFFRXQAMG | RUDAKHURKIP DMG | LUYDOH Z KLFK LY EDHG ROFHIBEQ AP DM/ DQG DAXP SIRQYY DG SUHIMG



\FBOUDAMD RQWHFRORIGDMGWEMP HOVR | LDGADDSRMRY 2 XUYDODMRQR HP EHEGGGHIYDIYHYI RIBZ VKH: W OQG:  WRXWP HKRGR \WHLGFRP HOBSURDFK. Z KHIH\KH
YOOHR \KWH GHIYDIYHLY GHIYHG B FRP STUCQ) SURVIRMG FDK | BZ V/Z WK DQG Z WKRXVKH HP EHEEG | HDMUH 7 KH GMVARXQADA UH GRVWKH GYHOR UM DARADAG Z LW \WHH
FDK | BZ VD5 LY GAMP LGHS EDHG RQ DG HYDDDMRQR WH&RP S0 v FUHAWIM DGG P DUNAABTXUUHG LHIBY | RUFRP SDUIEG! HRXUMEY Z W P LOUFBEWIMN 7R GHIYHD
FUGWDAY LQAFDIRY WHERP SDQ XM HY/AKH6\ QAHIF & UHAVS DY) 0 RE-DOGWHUHFRYHY UDMP HARGLYHP SR H3\WR HAEDQK \WH&RP S0 v AVFRXQADM &KDQIH/
LQIQUYDOHR \WHHP EHE3HGGHUYDAYHYDHUFRIQ] HED/DFRP SRHYR RKHULGFRP HH SHOHRQWHE&RP SO0 VARQRICDMG WBAP HOWR RSHDIR)Y 1 RM

) RHIQ&XUHRA 2 7KH&RP SO KDV RSHIDMRQY LQ WH 8 QMG 6\ &DDED $ XWADID DG ( XURSH 7KH IRXOWVR IWQRQS 6 GRIUEDHG | XQRIRDORXUHA

RSHIDARY DHWMIQMMG\R 8 6 GRIILY DARH DHIIHH FKOQIH UDMY GAUQ) WH SHIRG 7 KH&RP SDQ) v DWHIV DQG CCELOWNY DUHWEQUMMG XMQ) \KHH FKOQJH DMDVR \WH
MR \WHFRQRICDMS WBAP HOAR | LGDQADOSRMARQ DQG HMXWY LY WIQUDAG XMQ) KIRUFDOUDAY $ GYWR HOV UG 1URP WHWIQMWRO R \WH FRORICDMS | LOGALC
DA HOVR \WH&RP S0 VI RMIQI XRIRDORUHEA \VEMADUHVIQRS 6 GRILWDHH FOGGIURP \WHGHMP LADNROR GHACFRP H GBW DOGLOWMIG CUH PP XODAMGLQ
DV-EOIDM FRP SRHAR WRANKREH HIXAW ) RUHIQ H FKOQIH WIQURNRQ JO.QV DG GWHY DUH LGFOGHS LQVHIY JHIH.DODQG 0GP LAMDAYH H SHOH RQWH FRORIEDAG
DA HOVR RSHIDARYY

$ FPXP XOMG 2 WHJ & RP SUKHMYH, GFRP H / RW2  $ FPXP XDMS RKMHUFRP SUKHUYHLGFRP H G DV SUAHQIMG RO WWH FRORICDMG WIAP HQVR WHEHHP CE®
FROMME®! OO UGHPIEG! 6HIHY $  3UHHWG 6\RAN DG WRANKRTHW HDAW GHIAW FROIMV R XQUDD HG JDQV OOG BWHY RQ IRHIQ PUMEA  WEQMIRY
&RP SUKHOLYHLGFRP H BW LV RMIFOG-GLOWHFRP SXBIROR LGFRP H\Ef BHCH W

$ FXP XOME RKHUFRP SSHKHMYHBW LRUDHG B P L@RQLO GHWWHWHIWHIQ) R WH8 6 CRIMUDAKRHHIGR

5 HYHXH 5 HFRIQUWRE 5 HYHDH LV UFRIQ] HG LQCFFREDFHZ W $6& 7TRIF 5HHDH IURP &RQUEFW Z W &XWRP HY 7KH IRTBZ LQJ) LV FROIGHIG B\ \WH
&RP S LOWHUHFRIQWROR UVHOHXQGS 6&

7KH&RP SO IV VHIYLEHY DUH SHIRWP HG XQE-UER JHHIDONSH/R FROMPW L 11 H5 SWFHDGG LU WP H OQG P DAUIDY 8 QaHUIL H5 SUFHFRQMFV PAMKP HY'SD )
DIUHG XSRQ P RXQNRUD\GHAI LHGVARSHR Z RIN DJUHG R LQDGYDGFH R \WH SURVIRVS QE-UMP H DQG P DMUIDY FROMEFV PXRP HY/SD 1 RWH KRXY Z RINHG DGG UARXUAHY
XVHG EDHG RQ DI UHG XSRQUDMY &HMBQR \WH&RP SO0 VWP H DG P DALY FRQMFN D \VEMANR P [ LP XP FROMPAZP RXQN 7KHGUDIRQR \WH&RP SO vV FRMFW
WDQIHI P GW\KDQRGHP RQN\R RYHUD\ HIU G-5HIEQ) ROWHVARSHR VHYLFHY SURNGHS 30 P HWALP \VDUH DI UHHG XSRQ DAKHWP HR FRQMIPATSSURYDODOG DUHWSLEDD
QW &RWVR RABIQ DG XOLOFRQMPNDARADAGZ W\ WP VDBV OUHH SHOHGD/DFRWR UYHOMHZ KHOWH&RP S KDVI XOLEBGIWSHIRP DFHREQIDIRYY

7KH&RP S CFFRXQWV | RULQRYIGDOSURP MY LQ FROMEFW DY/ VHSOUDM SHIRUP DFH REQIDARQY Ll \KH SURP LAY DUH GMMPW7 KH DIVARP HQABHTXLLIY MGIP HNV7 KH
P VRV R WWH & RP SO0 v FRQAEFW KDYH D MQI 31 SHIR P DgFH REQI DIRQ DY/ WH SURP 1A R B HUWKH LQAYLGODI RRGY RUVHLYLEHY LY QRAU-EDUDAD LGHDIVICEG! I URP RIHU
SURP VAV LQ\WH FRQMIFV DQG LY WHH RUH CRAGMIMPWE HYBIQ FROUEFW LOWKH & RP S0 V0 HDWKUHP HADQG$ QOOMY/ \HIP HAKDYH P XGISS®! SHIRUP DFH REQIDARY/ P RW)
FRP P RID GHWRWHFRQUMFPVSIRVIAQ | RUP XGISGIQERDAY \WAVZ KIEK DUHLQAYIGODSHURP DORFHREQI DIRY/

) ROWHO HDXUHP HQAIQG $ (DOMY FROMPNZ LW P XGB! SHIRUP DOFH REQIDINRY/ WH&RP SO0 DERFDM/\WHWEQRARQ SUFH\R HIFK SHIRUP OQFH REQI DARQEDHG
RQ\WH UHILYH \WEERH VHIY SUFHR HIFK SHIRUP DJFH REQIDARY 7 KHWEEHH HIY) SUFHR HIFK SHURIP DFH REQIDARQLY JHHDI GHAMP LGHGE \WH REVHLYCE®
SUFHR DVHYIEHZ KHO\RG\FSOLDMD

) f HGIHHFRQADFRE 2 Q\KHP DVMUMY R 1] HG 1 HHFRQAEFW \WH&RP ST UHFRIQE] HYUHYHOAH RYHUMP H XMQ) HWWHWHSURSRIRQR  CRACCFRAVLCPXUHG VR \KH\RSC
FRWWVH SHRAMS R FRP SBIM WH FROMPASHIRUP DOFH REQIDARY FRWANR FRUAP HKRG - RUWH WP H HDBWHG EDAY 7KH &RP ST GHALP LQHG WDAKH FRIAIR FRWAP HIXRG ER)
UHBUAHQMKHWEO HUR VAYLFHY DYH SURSRURQFERHD G-BAMKHH | RWRULCEXWFRP SOING\RZ DLBAKH\DIN CAMRQR DI HG | HHFRQUIASHIRUP DOFHREQIDIRY 8 QU

\KHWP H HDBVHG EDUY \KH DUIDQI HP HOAY FRUGHIHG DMQI B SHIRUP DFHREQI DARQFRP SIMHG R DVHIHYR GMMIPWHYFHY \WDADUH\XEWERQNDD \KHVOP H DG \WDNKDYH WH
\[PH



SDAWLOR WEQMHJ LH @A VR VHYIFH 7KH&RP S CESTHY DWW HEDHEP HDKXUHAR - SURIUAN AR \KH\RIEDAEQLORANRQ SUFH Z KLFK UAXEVLQ UDBE® BRI QURQ RYHU
WHWMP R \WHFRQAPA) RUDSRWROR WHERP S VOERDRY \HYLEHFRUIFW UAYHXHLY BHFRIQ] HG DV SHIRIP DFHREQI DARQY DH\DIN LHG RYHMP H Z LK BFRIQURD
UH BRI DVHIVR GMMPAHYLFEH/XMQ \WHRXSXWP HARG 7KH&RP SIQ GHAMP LQHG \WDARLY P HNRG EHWAS-BUHW\KH\WWDQU HUR  VHLYLERY DY/ ARH PXMEP HURBBEQY HIXOC
EHHIWURP WHVHYLFH\KURXI KRAMHVHYLFH SHIRG

7 KHUH DUH LQKHUHQAKQRHABEQIAY 1O WH P DINRQ SURFHW | RUFRWR FRIFRQAIFN DV \KH P DARQ R RABDFRQUIFFRWY DG HAP DMV \R FRP SN LV FRP S
\XEMPNR P OQ. YOUCEGY DQG WXL MGI P HWV, WY SRIMEG WDAHKP DAV/R FRUWV\R FRP SGBIM D SHIRIP DFH REQI DR Z L@EH UYMHG LQWH QGHOUWIP EDVHG RQ CRMC

SURIUWDQG FRIWVIGRXUG 7 KRHXQRHIBEQINAYSUP DU 1P STRWHERP SIQ) VFRQMPVLQWHS HP HADNRQDGGS HAHVHIP HOV

71P HDQG P DMIDYFROADAR 7 1P H DQG P DARLDY FROEFV FRQIELQ YOULEG! FRQUGHIDIRY + RZ HYHU \WHH DUDIHP HOV YO |RUWH3 5 LIKWR, QrREH  SUIRNAC
H SHIHOAB QALY SURNFDCH SHAHMAH&RP SDQ BFRIQ] HGUAYHXH RYHUMP H LQ\WH P RXQAR Z KIFK \WH&RP ST KDVDUIKWR LQYRFH |, QDEAURY WHERP S LV
CRABTTXLUHG VR HUP DIM\XAK YOUCE®! FRMGHDNR) XSROLGAH-BURQ R \WH FROMPATGG U-DXHW/\WH HANP DMHIFK WERWY SHIRG 7KH&RP ST GHMP LGHS WDAMLY P HKRG
ERAB-BUAHONMWHWIQI HUR VHYLFHYDY XSROELAY WH&RP SIQ KOG DUIKWIR FRQUGH DRI URP DRXRP HULQDQLP RQANDAAUHA® FRUMGRIGHSZ LW \KH YDOHR \WH
PR HUR WHE&RP SO0 TV SHIRUP DOFHARP SBIMG\R DM

6HIP HOAB FSRUAQI? 2 SHIDMY \FIP HON DUH FRP SRHOVR! 0 HQMBUMH | RUZ KLIFK GVAUA | LCDQRLOOUBRMY LG RUP DINRQ LY DYDUDE® OGG HYDODMS BIXOLD B
WHRKH RSHDIMY GAMROPINAJ &2' 0 IQGHGQ) KRZ \R DIRFDMUARXUAHY DOGLQDAAMQ SHIRP DFH 7KH&RP S KDVIGHQNIHGIWEKIH ( [ HHARYH2 |1 LEHUDARH
&2'0 TKH&2' 0 YIHZVWH &RP S IV RSHDIRYY DQG P DEIHY \WH BXMCHARY D/ WUH RSHDMY) VHIP HOV Z KIFK DU DOR \WH &RP SDQ v UWHBRMIEGI VHIP OV L
$ \WHAP HOABHP W DOG5 HERQH L 0 HDXUP HOADQGS$ (DOMY DQG UL 5 HP HADNRQDQGS HOH

6N YDVHG & RP SHOWDWRF 7 KH&RP SR VSRR MRFN LCRHQYH SOV \WWDNDERZ. | RUMIXOFHR HP SB HHWRFN RSWRQY URXMRWG RFN 0. DB/ URAURWMG IREN
XQWDQGWRAN CESUHHDINRQUIKWLY DB/

7 KHUH DUH FHYSEQ 7 DB/ \WDAZ HH DWKHG R QRO HP SER HAY LQ H AKOQIH | RUWHUVAYLFHY DQG DUH DFFRXQAG | RUXQEHUS 6& ( TXW %DHG 3D P HOV\R 1 RQ
(PSRHV$6&  UDAUAWDAKHIDUYDOHR WHHDAW LOAKP HOVIMKHG\R DQRQ HP SR HHEHP FDXUGROWHHIMHUR L \WHSHURUP DOFHARP P W HQAEDMRU LU
WHEDMWHVHYLEHY UATXLUHG XQGHNH DWDQI HP HYWDYHEHHQFRP SBIMG

&HYIQR \WH SHIRUP DQFH EDHS UAKURRMG WEN XQW Z LORQID P HAAKH BINXLUHP HOV | RUMWEEDKLG) D JUBQAGDM Z KHQ WH [ LQDOFDBXDAG | L(DQRLDOSHIRP OFH
P HUEV OQG\WHIP RQMR [ DB/KDYHEHBSURYHGE, \WH&RP S VUROGR ' LWHARLY Z KIFK Z LODKHOWI I HAKHVHLYLFHLGR-BIRQ @M WHI DUYDOHR WHIY DB/ DG
\WHDARADMGH SHOHUFRIQURQSHIRG

7KHIDUYDOHR \WHUP 0QQ) WRAN EDHGSD P HOA DB/1VH SHOHGRYHAWH YR SHIRGR HIFK WDGRKH RQDVELJKWICHEDAY $ Q P RAIIFDIRQR Y 06
KDNGRU-DAY W1 DUYDOHZ LOUATXUHWHERP S0 VR UFRIQ] HOGAWRIIOH SHOH 7 KHIDUYDOHR  \WHAN RONRQY XQG-ULWHP SBR HHWREN LGRHQMYH STIQ CUH FWP DG D/
R WHIUDQAEDMXMCQ) \WHYDFN 6 KRBV RONRQ YODDMRQP RADZ KIFK VD HAGE IWH SHRAMGAYIGHIG IHG H SHRMG\MP DG \WHH SHRMG KDUH SUFH YRIWMDW R W
FRP P RQ KD RYHUWH H SHRAG WP 1 R AYLGHIG UDRY DU XVHG LQ \WH FDBXMAR D/ \WHH DUH QRACSSOFCEG! R \WH &RP SO0 ) RUHWMUY DUH WHFRIQY HG DV LGRXAUG
( P SE HHRWRQY DUHOFFRXQAG | RUQDFFREDGFHZ MW \WHIXADFHVIVRW R, $68&  6\RFNYDHEERP SHODIRD

7KHIDUYDOHR RN CSSUHALDINRQ UL KWLY FWP DIMG DAKH.J UIQMEDMXMQ) \KHJIHRP HUF %4RZ QDQP RIRQP RG-D 7 KLY SURFHWKDVEHHRZ LGHD XVHG\R P RGHOWHN
SUFHY DG LV \WWH XQEHSIQ0Q) R \WH %OAN 6 FKRBY ROWRQ SUAQ) P RA-0DQG RMHUH \WMRQV/R \WH5 DOGRP ¢ DI +\ SRAHIY R \WRAN SUFH P RYHP HQW DG \WH ( 11LFLHQA
0 DUNHAF \ SRIMHMY 7 KHWRAN CBSUHA DARQ UL KWZ HHCFFRXQIMG | RUDVHIXAW FIOMILHG Y DB/D0GZ HHFFHBGDVR * HHP BHU



JFRPH7OH?  7TKH&RP SO CFFRXQWVI RULGFRP HVY] HY XQEHUWH DAHADQG QCELN P HARG Z KIFK BNV UFRIQURQR GHHWHGMY  DAHNVOQG QCELOMY | RUWH
H SHAAG [ XMB\E FROHDHEH/ R HYHON WDAKDYH BHHD LGFOGHS 1Q WH | LOGADOMBAP HOV RUME WMDY/ 8 QG-U\KLY P HNRG GHHWHG Y] DAFV DG CCEOMNY DM
GHAP LQHG EDHG RQWH G| HHIFH BHE HHD WH | LDGALDOWIAP HOADQG\E] EDUVR DWHV QG ICELONAY XMQ) HIPAGY  DMY/LQH IHRWRUWH\ FDULQ Z KIFK \KH AL I HHFHY
DUHH SHRMG\R UYHYH 7KHHIHAWR DROQIHIQWS UDM/RQGH HIMGWY  DAVHVDQGACELMMYLY BRI Q] HLQWH SHIRG\WDMFOGVWHHIPMG DM

$ YOODIRQDEBZ DOFH LY BFRBHG Z KHD WY P RUH ONHD \WOQ QRARP HR \WHGH HIMG\E DAHVP D QRAEH U0 HG 6LIQULFDQNMNGI P A CSSTHG Z KHY DAHMQ)
\WHQHHG 1 RUD YOODWNRQ DXBZ DGRH DG WHERP SI). FRQUGHY DIDYDXDE® SRUMYH DG GHI DYH HYL.GHIFH LGFOGQY) 1XMUHVE CEGILGRRP H BYHIDYR H MY GH HWHG\
DAHV OQG CCEOMY DG RYRQ) SXGHNDDG | HMEGIVE SDQQQ) DMLY LQ P INGQI \KFK DAMWP HOVBKRXES D FKOQIH LQ FLURXP WIIGFHY BOG \R D FKDQIH LQ MGIP HY
WODEQ) WHXM] DIRQR GHHUHG\E DAFVLQN XM\ HILY WHERP SO Z LODEWWAKH UHDAMS YOOXDNRQ DEEZ DIFHLQWKH SHIRG VKAK FKOQI HLQFLURP WBGRHVRAPAY

) RUDFTXUG BXMGHN HOMEY L \WH&RP S LGHQIVLHY FKDQIHY AR CFTXWLHG GHHUWHG A DAHAYDOOMRQ DERZ DFHY RUCCELOMY UHIDAG \R XGRSOV SRUMRQ/
GAUQY WHP HDXUP HBHIRG DIGWH  UADM\R G LQRIP DINRQ REIIGHS CERWIRN DG ALURP MBRHVH MY DVR WH CFTXMMRQ GOM \KRH FKDQIHY DH FRIGHIG D
P HDAXUHP HOMBHUIRG DOWME HOADQGWHR VAV BFR B-G\R IRRE L@

7KH&RP SIQ UFRG/XEFHIEOQW SRUMR/ROWHEDLVR WHE R VNS SURFHWLQZ KLFK L IWEHALP LGHY/Z KHAHUMA/P RUH ONHD \WDQ RAKDAKHME] SRMRQ/Z LT
EHVKWELGHG RQWH EDUY R \WH\WAKQFDOP HIWR WH SRUMRQOGG LU [RUWRHE - SRMRQ/\KDAP HAANKH P RUH ONHD \WDQ QRAUFRIQUR)\WUAKRTS WH&RP S Z RX@
UHFRIQ] HWH@UHIMIP RQAR \If BHH VKDY P RIAWDQ O\HD VR EH U0 HG XSRQ XGNP DMVHINBP HOAZ 1 \RH UHIDAG\Y DAKRUMN 7 KH&RP SDQ KDVGHMP LGHG
WDARHHDUH@R XFHIBOW SRUMRQVDVR ' HAHP BHU 0% 7KH&RP SDQ RO LHVLQMIAMNDQE SHIDBWY BFRIQ] HEROXGAHMEQWY  SRUMRQ/DVDFRP SRH!
R IGFRP H\H H SHOH

6800 $5<2) 1(: $&&2817,1* 3521281&(0 (176

5 HHMD $ GROWG S FFRXQAQ) 3LRQRXQRHP HOW

$68 2 QIRMPEHJ  \WH) $6%LWKHGS$ 68 ,P SURYHP HQNV\R 5 HERUBEGBI6HIP HQA NFERAKUAY 7 KHDP HIEP HOWLP SURYH UHSRMBEGIVHIP HA
QVFBRKUH WXL HONV SUP DUKO WURKIK HIKDRHG QVRRAKUAY CERAWLI QU LEDOAMIP HAH SHOWY |, Q DEAMRY WH CP HIGP HQW HKDGRH LOMIP GVFBRKUH BT HOW
RO\ ALURXP WBGFHY LQ Z KLFK DQ HAMY FOQ GVFERH P XGB! VHIP HAP FDXUBY R SUR MRUGRW SURYIGH Q7. HIP HWGMWFBRKUH WXL HOV | RUHQMY Z W D MQIG
U-BSROMEE®! \HI P HOVDQG FRQEEQ RKHUGVFRXUH WXL HOV 7 KHSXUSRHR WH TP HIEP HQW LY VR HIZTEGH LOYHARLY VR EHARUXQEHIABGE 0O HONMV RYHDOSHURUP DOFH DG
DA/ SRAQUIO XMHFDK | BZ V $ 68 Z DvH I HAYHI ROWH&RP SO0 VI WADO, HOUBHILQRQY - DAY DG UG WHXVHR D UHRRSHRAYH DSSURDFK \R D8
SHIRGY SUMHOAG 7KH &RP ST DERSWG \WH WAL RQ - DAY DOG SO/ R DERSWKH WIQELG | RULQMIP  SHIRGY BHILQRQY) - D0 7KH&RP SIQ
GHAP LQHG\WDNXAK DQ DERSWRQZ LARMDYHDP DMUIDCLP STRARQWHERP SO IVFRQRIEDAMS | LDGADOWDAP HOV

5 HHQWD , WKHGS FRRXQWQ) 3LRQRXQAHP HOW'1 R HAS GROWG

$68 2 QLRHPEU WH) $ 6% IMXHG$ 68 ([SHOH' DMIJVIDIRY' DFRKIY 6XBERSIF " MIIJBIDIRQR |, FRP H 6\BAP HA
([SHOH/ $68 ZKIFK LY LOMGG \R P SURYH \WH QVFERAXUA CERWD SXEQE EXMGHN HWMY H SHOHY DQG DN B IR LQMIRLY IRUP R GARIGG
LQRIP DARQ CERWIKH WSHY R H SHOFV LQ FRP P RID SUAHQIMG H SHOH FOBIRYY \KFK D/ FRWR \DBV \HIY  JHUHIDO DQG OGP LQVDAYH H SHQFY DQG UAHDUK DQG
GYHBSP HQV $ 68 LVH I HAWH | RAWH&RP SO0 VI WD, HIUEHILQQQY - DAY DGIQMIP SHIRGYZ WQI MWD, W EHILGRQ) OWU' HR-P BHU
DQG OOBZ V\WH XHR D SIRGHRAYH RUBRSHRARYH CBSURTFK 7KH &RP ST SOQV R DERSWKH WEQEDLG RQ - DY D06 LV PAUMO® HYDODMY WH P STPAR \WH
DERSURQR WHWEEDLS RO IWFRQRIEDAG | LCDGRLOONBA HON

$68 2 Q$XDAW  WH) $6% MKXHG$ 68 YOMQHN &RP ELCDIRY/2 - ROAS HOMMH) RIP DIRY/ 6XBWRSIE 5 HFRIQURQ 006 , QWIC
0 HDXUHP HQWXQGEHUZ KLFK. DQ HMA \KDATXCI LA Dv HWHUD NLQAYHMUH RUD FRUSRUDM NLQAYHMUH LY BTXUHG VR 0SSO DQHEZ. EDUVR DFFRXQIY) XSROWHI RUP DARQR \KH

NRQWHIMUH 6 SHALLFDD® \WH$ 68 SURVGH/WKDADNRQAYHIMUHRUD FR.BR DM NRQAYHMUH P XWNQMDD P HDAXUHIW



DAHV DG CCELONY DAVDUYDOHRQWHI RUP DERQEM 7 KHIP HIGP HWIQS$ 68 DUHH | HAMWHI RUDGNRQAHIMBY Z LMOQWHS 68 WV VFRSHWDADUHI RUP HS RQRUDNMU
-0 ( DD CERSNRQLYSHP WG 7KH&RP SIQ LVAXUHM® HYDODOMY \WHLP SCAAR WHDERSWROR WHWEELS RQIWFRQRIEDMS | LQOGADOWDAP HOV

$68 2 Q' HAHPEHU WH) $ 6% IMKHG $ 68 PSRAPHIW\R ,GRPH 7 ' DWRRXU ZKIFK [P SURVHY WH WIQADHRA R LGFRP H\E
AVFRXUVE BT FROAAMAFDAM RUHY DQG JU-DMGVI W DIROR 1 RIP DRQ LO KH UDM UHFRFLIDIRQ 06 LGFRP H\ HY SOG GMIIJUIDAGE. MUMGRIRY ,WIBR
LFOGYFHEQRKM-UP HIEP HOMRLP SURHWWHH | FRYHIHWR LGFRP H\E] GVFRKUY $ 68 LVH I HRARYHI RAWHERP SI). BHILQRQ) -0 DOGDIBRZ V\KH
XVHR DSIRSHRMHRUBINRS-RYHOSSURIFK 7KH&RP SO0 LVAXUHQ® HYDODMY \WWHLP SRR \WHDGRSWROR WHWEELE ROIWFRQRIEDMS | LOGADOXDAP HOV

5(9(18(631" $&&281765(&(,9$% (
7KH&RP SDQ VP DQUAYHHNVRXUAV GHIYHI URP \WHI RTBZ 1) UYHOXHWSLP v

$ WHIP HQAV3HP W) DG 5 HERQH 5 HYHXHY DHIHHDAMG | URP P XAMEVASOORY  HYURGP HQEOFRQWGENY \HYIFRHY 7KHP DU R \WH FRQAERV DUH | L HG SUFH
RUMP H DG P DMIDCEDHS

0 HDWXUHP HONDQG $ QOOMY 5 HYHXHY DH JHHDAMS [ URP HP IWRQVAMP SIQY W) DG USRI VHYIRHY GEN GAMAWNRQ \HYLIRHY OP BEHQANUP RARUQ) VHVNBH
DGOERDRY \WMAMY VHYRHY 7 KHP DNRUMY R \WH FRQALFWDUH| L HG SUFHRUMP H DG P DMUIDY EDHS

5HP HADNRQ DG 5 HX\WH 5 HYHXHY DH JHHDAMS [URP HILGHHIQ) GALJQ P SBP HBNRQ DG RSHDINY DOG POQMDIAH 2 0 VHYIRY SUP DUO R \WDA
FRQAP LCDMSZ DMJ UHP RYHFRQEP LDV URP \RORURBHDIM UWHHZ CEGIHHJ\ 1URP Z DIM ( QILQHHIQ) G-MJIQDGLP SBP HBMNRQ FRQAIRWV DUH SUHERP LCBQ@ |1 HG IHHDQG
\IP H DG P DMIDYEDHS 6HYIRVRQWHP DMUIWR 2 0 FROMRWVDHSIRVIGHGXQAHUBRY WP |1 HG I HHFRQAERWV

" MIJBIDIRQR SHHQAE 7KH&RP SDQ GVIJUWIDAV UYHHE. IWRSHDMY \FIP HV DG JHRIUBKIF GFDIRY 7KH&RP SO BHIHYHY QI JUBIDAY BHOM
LQR \WHH FDAIRUHY CRKUHYHY WH GVFRKUH REVIRIYHY \R G-EIFWKRZ \WH QDMUH TP RXQIVOGG XQRHMEQW R UYHOXH OJG FDK 162V DU DI HAAG B HRQRP LE ICRRLY
" MJ U DAGUYHHAVFRKUSY DHSIRNGGLO1 RM

& ROWMDAW/ODCHY

7KH&RP S0 SUAHIV FROMPAEDIRHY | RUXQELADE UHFHYCEGY FRQMPADXHAN  Dv'Z HIDY FXWRP HUDGYDRHY GHSRIW DQG GH HIHG BYHXH  ARQMPAICELQWN/
Z IO FROMIPADXHN DG DAFRXQIV S CE®! DG RMHULFRXHG H SHOAY UASHRRYHD RO WH FRORICDMS WM HOV R 1LCDGADOSRMRD $ P RXQWV DH JHHD®M ELABEG DA
SHIRGF IQMYDY HJ ZHND ELZ HAD RUP RQKO  DvZ RN SURIUAKAY LQ DFFREIFHZ W DI UHHG XSRQFRQUMPMOOMP V 7 KH&RP SIQ - X\MY HY/\KH SUTRIFDOH SHEHOAR
CRADGYWAKH SURP MHG TP RQAR FROIGHIDIRY | RUWH HIHAWR  DMLIQU LFDQANGDRQ) FRP SRHOARUMH DUDQIHP HOWV 1Q Z KLFK \WH SHIRG BHE HHD Z KHD \WH &RP ST
WD/ HY VHYLFHY VR D PXMRP HJDQG Z KHQ \WH PAKRP HUSD VI RURH VHYLEHY 1V RH\ HIURUGW $ P RXQIV UHFRLEHS DY XQELABES URHYDEGY DH JHHD®D | RUVHYLFHY WH
SRP ST LIV RAHQV®G R ELOEDHS R WH SDADJHR WP H 8 QG- FHIBIQ FROMFW BLAIY) RFFXY \KEVHTXHOAMR UYHDMH UFRIQURD UAXKAY LQ FROMPADAHN 7KH
&RP SI) \RP HIP H/UFHYHY DGYDERHVRUG-BRWI URP EXRP HY EH RIHUYHOHLY BFRIQ] HG WA LQFROMEPNICEL DI

7 KHI RGBZ Q) BEEGISUAHOMKHE RP S VFRMPWEDDGRH/DVR * HAHP BHU

' HHPEH ' HPEH

&ROMPMIEONY/



SROMPADMN DTG WMURAIK BXMCHN IFDAMMRY PRQMG\R ~ PIAIRQOG — PIARQDVR ' HAHPEHU DG VASHRAYHD 1 R FRQAEFW
CHONYZ HHIFTXUHGWMURXIK EXMGHVIFTXMURY/DVR ERK HAHP BHU DG

5 HYHQH WHFRIQ] HG GAUKY \WH\ HUHGG' HR-P BHU |FOGS LQWH FROMPACCELOW EDDQFH DAWHEHIIQRQ) R WH\ HIUZDY P LARY 7 KH WHOH
UFRIQ] HG1 URP WHFRQMPMICELOM FROMAGR \WH&RP S VDI 1) SHURUP DFHREQI DR GAUQ) \WHCRIP DFRXAUHR BXMGHW
5 HP OIQIQY) 8 QDM LHG 3 HI RUP DQFH2 EQIDARQY

5 HP DQQ) XQUDM LHG SHIRUP DFH REQI DR U SUAHWKHVRIEDGRIIUYDOHR  Z RIN\R EHSHURIP H3RQFRQMPVLY. DGE-GOGLQSRIUAN 7KHIP RQW WP 0QQ)
XQUDI LHG SHYRUP DFH REQI DNRQY LGRS DAY Z W Q7. FROAIFW RUDGAMRQV\R H MY FRQAMFV DG G- DAY DY BYHHLY UFRIQ] H5 ROH LMY FRQUEIFANV & RQUEFW DU

LFOGGIQWHIP RQAR WP DQQI XQDM LHG SHIRUP DJRH REQI DINRQYZ KHQ 0Q HY RUAHIEG DIWHP HOAKDVEHQUHAGS $VR ' HAP BHU 58] WHHAWP DAG
UAYHOHH SHRAMG R EH UHFRIQ] HG LOWH | XUMUH UHIOMG R SHURUP DFH REQI DIRQY \WDADUH XQUDIN LHG Z DV CBSUR LP DAD P LARQ DG P LAORQ ASHAHD $ VR
CHHPEU WH&ERP S H SHAAG\R UFRIQ] H OSSP DMD R \KLV CP RXQADY WYHXH Z 1W.Q D\ HU DQG WH WP 0QQY R BH BFRIQ] HG DY UYHOH
EH RGRH\ HU

$ FFRXQW5 HRHYCE®! 1 HW
$ FFRXQNUFHYTEG! HVRQIMAMGR \WHI RTBZ LQJ

* HHP EHU " HHPEHU
$ FFRQNUFHYTE®! LORAHG
$ @7 DFHI RUGRENCTFFRQN
$ FFRXQNUHRHLYCE®! GHV

7KHERP ) AGCRMDYHIQ PP HY WDV AHHE-G R IWJURWUFHYIEGVDVR ' HHP BHU 0% 7KHERP ) AGQRMDYHID PP HY
WON FHEG R UBWVHQM/D/R ' HHPBHU DG KOG DFXWRP HUZ KR CFFRXQMS | RUDSSUR LP DAD oG R UVHOH I RUWH\ HOWHIGG' HRHP EHU

DG UASRHD

7KH&RP SIQ SHIRPVRYRQ FUHEWHYDODMNRYY DQG EDHS RQ SDMFRIBANRY H SHIHIFH WH &RP ST EHIHYHY WDAKH UFHYCE®! EDDIGRHY | URP \MHVH TLIHAA
FXVIRP HY/ GR QRAB-SUAHQND\LI QU LFDQWFUHWIAN

7 KHDEBRZ DFHI RUGREWKCCFFRXQVFRQANG R WHI RTZ LY

%DG 'HEW
%HILQQLQJ ([SHQVH &KDUJHG WR (QGLQJ
%DODQFH 5HFRYHU\ $OORZDQFH %DODQFH

<HDU HQGHG 'HFHPEHU

<HDU HQGHG 'HFHPEHU
<HDU HQGHG 'HFHPEHU

$PRQMFOGY  PIARQR PXUHIM SHAMSBWH/RQWH' LWARQIMXHE6SHADEY/ [E SURP IMRY GRMUHHYDEGIDY/GRAUEHGLQ1 RM



35(3$," $1' 27+(5 &855(17 $66(76
3UE0GDIGRM-UPUHNDAMHVFROMAGR \WHI RTZ L

' AP EHJ ' AP EHJ

" FBRUW
3UHEOGH SHOWH/
6XSSTH/

3U-EDG DG RM-UPXUHVDAHN

3523(57<$1' (48,30 (17 1(7

SURSHWY DG HPXLSP HNDUH WRAMS DAFRVARURXINP DIMG | LUYDOH | RUDWHN CFTXUHG WURXI K EXMCHW FRP BCDINRYY ' HBUWHALDINRQ DG 0P RMY DINRQ DUH SURVGHG XM QY
\KH WL KWICH P HKRG RYHU\KH HWIP DIMG XVH XOQYH/ R \KH DWHV / HDAHKRTS LP SURYHP HQIV DUH P RMY HG XMQJ \WH WAL KWICH P HKRG RYHUWH \KRWWMUR \KH UHP DQQY
GDHWP IFXAQ) RAMNRQVKDNDHGHP HoWR BEHUDRIED DAVXUHG RUWHBXNP DMSXVH XODIHR WHLP SURYHP HQV

SURSHW DQGHIXSP HOMHNRQDAGR \WHIRTZ L)

( VAP DMG8 VHXQ' LIH " HHP EHJ " HHP EHU
| CE DIG\MWATXLSP HQIV \ HY
9 HAFBY \HWY
(TASPHW \ HOY
) XUDMHDGI L MU \ HY
| HDHRGLP SIRYHP HQV \ HY
$ILROW \ HOY
Y@Q) \ HY
/ DG
&ROIANRQLQSIRI UAW
1 HW $ FRXP XOWMGG-BUHDIRY
7 RIUCEURSHW DGHTASP HQY GHV

7 REDG-BUHADMRQH SHHI RUSURSHWWY DG HNXLSP HQMGHNGFOGHE RQWH FRQRICDMG WP HOVR RSHDIRQ/Z DY PIARY PIRQOG  PIARQIRY

WH\ HOWH3HG' HHP BHU DG UASHRAIYHD
/($6(6
| HDWAY DUH FIDLLHG DY HWHUI LGQGRH RURSHIDIY BDAY EDHG RQ FMMID 1Q $ 6& 7KH&RP SR KDV | LQDIFH GDHY | RULW YHKLF®! DG HTXSP HQABDWY 05

RSHDMY GDAYI RUW U-DOAABIAM\EIFH DJG R 1 LEH HTXSP HOMBDHY 7 KH&RP SO0 IV RSHIDIY DQG | LQDGRH DAY JHHDD KDYH RUWIGDOGDHWMP VEHEHD  \ HUDEG

\ HOY DG LQ\RP H LOXBRHY LGFOIGH RIH RUP RUH ROIRYV\R U 7KH&RP S LGFOGHY RSMRYY W H \MXG \WH GDH WP UL \WH RSWRQY DUH UDRIED AHVIQR EHQ
H HIAMVHG 7KH&RP SO0 PXUHI® FRMGHYNRP HR WUHIHZ DCRSWRO/AR EHUHDRIED FHABOQWR EHH HIAVHSG 6RP HBDHYDOR LFOGHHI® \MIP LCDNRQRSIRYY Z KIFK FIQ
EHH HAMHGXQGHASHALLIF FROAWRYY 7 KH&RP SIQ. GRHVQRDYHP DAUIDOUMGDOYDOHJI XOLIDAY RUUAIFAYHFRYHIIQN DARADAG Z WK LWGDH/

) LCDGFH DOG RSH.DMY BDVH DWHV U BURHARH UL KR XVHDQXQEHOLQ) DAHVRANHODHWP  DOG | LDGFH DG RSHIDY GDHACEMNY U-SUAHANH REQIDIROWR
P DNHGDHSD P HOVOUMQY [ URP \WH®DH

7KH&RP SI) FOBXOA/WH SUAHWDDHR IWI LCDGFH DQG RSHDMY GDH/XMQ) DO HANP DMG LRI HQBDERWRZ LQ) DM 96 Z KIFK UHTXLYMGIP HQAY) RUBHC
HXBMRSHDMY GDH/ WHERP SIQ HMP DAVWH, %6 EDHGROSUAYILIG) P DINAADAM/| RUFRTIMIT) H5 G-EAQ DMP LOUHFRERP LF HYURGP HOAZ W MP LOUSD, P HOAMP V
DG



P DXUMY GOMVFRP P HQXUDMZ W \KRHWMP VR \WWHEODH ) RUDGRKHUGDH/ \WH&RP SDQ HANP DIM/KH, %6 EDVHE RQWH WIAMG LOMHWAIDM RQ\WWHFRQUERABLCGAHP DR R \WH
LCBXWXVHG R FOBX@WM \WH UDM LP STRWQWHGDH/ DHQRADAO GHMP LEE®TURP WHOWHHIV SHYISHRWH \WHERP SDQ- GRHVQRAKNH\WHLP STRWOQMIRANIDM

&HYTQ GDH/ FRQBLQ YDULE®! SD P HONV WHH SD P HONV D H SHOHG DV LGRXUHG DG RAGFOIGHG LQ WH & RP ST IV RSHIDMY) GDHUIKWR X\H 528 DAHVDXG
RSHIDAY GDHICELMNY 7 KHVHDP RQVSUP DUO LGFOGHSD P HWI RUP DQMDGRH XMWY \Bf H/ DG LQKUIGRH DG DHH FOGGIURP \WHSUAHADDHR WHERP SIQ v
GDHREQIDMRY/

7KH&RP S} GRY (RAFRG RSHDIYY GDHUWKWR XvH DAV RURSHDIY GDH (CEONY | RUGDAY/Z W OIQWOMP R P ROMVRUGW 7KH&RP SIQ DOR
FRP B/ BDH DG QRQ BDHARP SRHOVRQODGE. RUP RAIHGRSHDMY GDHYIQR DMQIGIGDHFRP SRHOVRUDTFDAM/R DAV

© KHD D GDH LV \MIP LCDMS EH RUHWH H SWDIRQR \WHGDH\MP  LWASHRIYH R Z KHKHUWH GDH LY FIOWI LHS Dv D I LGDFH GDH RUDD RSHDMY GDH \KH GWHH
Z R GHFRIQ] HWH5 2 8 DAHNIGE FRIASRIEQ) GDHIEOMN $Q GlIHMHIHZ RXGEHUFRIQ] H5DVDIDQRUGW UHDAGWR \WH\MP LDIRQR \WHEGDH 6P LOW® LUl D

GWHHLYUTXUG\R P DNHDQ SD P HQVRUUFHYHVDQ FROUGHDIRQ Z KHOWLP LD \WHODH W RXGE LFOGH\KFK TP RXQIVIQWHGHMP LCDIRQR \WHIDQRUGWXSRQ
WP LDIRD

7KHFRP SRHONR GDHH SHQHZ HHDVIRTRZ V

) RUWH7 Z HYHO ROMV( Q35" HHP EHU

6VBMP HMR 2 SHDARQDY/ RADARY

2 SHDNY GDHRRW
1 HDHFRW 6HIQ) JHHDODQGOEP LOVADAYHH SHOH
9 DUCEBIGDHFRW 6HIQ) JHHIDCDQGOEP LOVDAYHH SHOH
1 HDHWLP LCDIRQJIDIQ GHV 6HIQ) JHHDODQGOEP LOVADAYHH SHOH 2
7 RECRSHDMY GDHRRW
) LCOFHODHFRW
$PRMJDIRQR 528 DKHV " HBUHADARQ DG CP R DARD
, QMR BDHICHDMWY , QM SHOH RV
7 RO LCOGRHODHFRW
7 RECBDHRRW
" XUQ \WH\ HUHGG' HHP B \WH&RP S BHFCP H UASRQUE®G! | RUD GDH \KUHIE-UICE.MY R P LGIRQ DV D WAXO\R WP LD RHR WG ® CFTXUWHE BMGHARY GDH
DIWHP HON 7 KH BDVH\KUHGHU! HH LV S CEGH 1Q HIXCOLOARED HOV EHILARQ) RQ) HELW WRAIK' HHP EHU 7KHSUPHIAVCOHR WH PXUMADQG (R WP SRWRQR \WH
\KUHXGH)! HH CCHAOW R PIMROOG  PIARY RQDGWRXQM EDLY LV IQFOGHS LO CFFRXQIV SD. [E® DQG RKMHUCFRUGHG (CEMMNY D05 RMHUGRO PAUHAITELOW UASHRMHD RO WH
VIBAP HOVR 1 L(DGADOSRIMRYD 8 SROWHWIP LCDIROR WHEDH WHERP SI) ZIRMR| WHWHDAG =~ P DG PIERY 528 DAHAIG GDHIHEON WSRYHD DX
UFRGGDJIOOR PIAIRY GHAR \WH\KUHIGUIFH Z DMQVHTIXY  JHH.IO00G D5 LQWRDAYH H SHOH RQWH FRORICDAS WHAP HQVR RSHDIRYY 7 KHRAMBOAQ) GDH\KUHG-UIEOY
EDDCRHD/R ' HHPBHU v P



6XSSBP HQEOFADK | BZ VIQ RP DARQUHDMG R GDH/Z DVDVIRTBZ V

) RUWH7 Z HYHO ROMV( QGHG' HHP EHU

&DK SOGI RUDP RQNVIGFOG-GLQWHP HDKUHP HIWR GDHICELOMNY
2 SHDIMY FDK | BZ VXVHELORSHDIY GDH/

2 SHDMY FDK | BZ VXS RUQMIWNHDAMG\R | LCDFHGDAHY

) LDQALQ) FDK | BZ VXHGLOI LDGFHODAY

/ FDHIEQMVDIMQ) |RP G 528 DAHV

2 SHDMY GDAV

) LDORH®DH

: HIKWGDHDIHUAP DQQ) GDHWLP VOQGZ HIKWGEDH DI HGVFRXQADM/Z HH

" HHP EHU
2 SHDWQ) / FDWV ) LDORH/ FDAY
. HIKAWGDHDIHUP DQQ) GDHWP \ HLY
© HIKWGDHDIHAVFRXQNDM
" HHP EHU
2 SHDWQ) / DA ) LODORH/ DAV
. HIKAWGDHDIHUP DQQ) GDHWP \ HLY
© HJKWGDH DI HAFRXQNDM
7 KHIRTBZ LQY LVDVAKHXBIE! \ HOUR \WHP DMIMA/R GDHICEOMAYZ WK RULCDOMP VIQH FHVR RGH\ HU
2 SHDWQI / FDW/ ) LODQRH/ HDWY
DOGWHIHI WU
7 REDXQAVFRXQAGI XXUHP LQP XP GDHSD P HONV
1 HWLP SAMGLQMIN
7 REDAVARXQMGI XWUHP LQP XP GDHSD P HOV
%86,1(66$&48,6,7,216$1" ' ,6326,7,216
,QHZ LK \WH&RP SDQ TV RDADLE JURZ \K LQUDIYHY \WH&RP SDQ CFTXLHG DQP EHUR EXMGHAHY/GAUQ) WH\ HDWHIGG' H-P BHU ssc)

UAKOVR HIFK R \WRVH DFTXLHG EXMGHAHY DUHLGFOGHS LOWH FRORIEDMS | QDA DOWBAP HIWEHILQQQ) ROWH UASHRARYHDFTXAMWR GDMY ( TR WIQURNRQ TXOM LHE DVDQ
CFDAMMNRQR DEXMGHW DG Z DY DFFRXQMG | RUD/DEXMGHNFRP BLQDIRY $ @LFTXOMURY UAXEMELQWHUHFRIQUWROR JRREZ LD 7 KH&RP SO SOGWHHSUP LXP VUK
LQ WK JRREZ LGDIRJD QP BHUR WDRYY LFOAQ) H SHRAG M QUL IURP FRP BQQ) RSHDIRY/ R \WH CFTXWUHH DOG WH &RP SDQ Z KIBH DOR JURZ L) WH &RP STV
FXVIRP HUEDH CFTXWLQ) DM EGG Z RNRAHY H SIQEQ) W SUAHFH LQ FHVEIQ P DAV 06 H SDOAQ) DG DGYDRQ) W SIRGAWDIE VHYLFH RIHIQIV 7KH &RP SDQ

UHFRUEHE WH DWHIV DFTXULHG DQG QOELONA DAKP H5 DAKHUDFTXMWR) GM | UYDOH Z W WH LI HIHIFH ERE HHOWWH I LUYDOH R \WH GHADAFINV DFTXLUHS DG WH CFTXMANRY

FROUGHDNRQUHA BCRMEDVIRRZ L@



7 KHLG-QIVLCEBHLQBCI LEG DAV RUDFTXMWRQY DUH YOOHG XMQI \WHH AW HLQQIVP HNRG AVFRXQMG FDK | 7 DESURTFK | RUPMRP HUUHDNRQKLSY \WHUHIH | URP
UR DOV P HKRG| ROMBCHQ@P H/ H \MCDOSURSUHEY \R \& DH DG GAYHBSHEWRKGRBI\  \KH2 Z W DG Z WRXAW P HKRG | RUFRYHIDON CRAR FRP SHMDQGWH UHSIOFRHP HWRW
P HARG | RUWH LOMIDOSURSUHEY \REOH B LFRERDNY / HHD  LCBXW DV GARUEHG XQE-UWH I DUYDOH KIHDFA R $6& 7 KEVH XQREVHLYCE®! LOBXW UH BRAIRH
&RP S IV RZ Q DAXP SWRQY CERXWZ KLEK DAKP SINRQY P DUNAASDMASTION Z RXTS XVH LQ SUFLQ) DY DAVHARQ D GRQ UHRXU) EDAY 7 KHH DAVHN Z LOEH TP R HG RYHUWHU
UASHRRYHHP DG XVH XODYH/

2 \WHUSXUKDH SUFH REQIDIRYY  SUP DUO GH HUHG SXUKDH SUFH CCELONY DOG VIJHAZ RINGI FDSMIDACELMMNY RUUHFHYTEGY DUH LGFOXGHE RQ WH FRORIADMG
DA HOVR 1 LCDGADOSRIMRQLQ DFFRXQNV SO CEG! 06 RMHUDFRXHG CCELOWMY RKHUGRQ PXUHOAICELMWNY RUDFFRXQV UFHYTE®! GHAQWHFDHR Z RINGQ) FOSMBOGH LW
&R HWARQIGHDIRY RAMEAQ) [URP CFDXAMMNRQY DU LFOGHS RQ WH FRORIEDAG WBAP HOV R | LOGADDSRMRY LQ BXMGHV CFTXMNRD FROMY HOAVFRQUIGHDIRQ
PXUHNRULQ EXMQHN CFTXMMRQY FROMYI HONFRMGHDIRD G WP 7 KHFRQMY HONFRQMGHDNRQHBP HOVR \WH SXURDHSUFHR WHCFTXAMANRQY DUH UHDMG \R HOLD RV
Z KIFK DHEDHGRQWHH SHRMGDFKLIHYHP AR UAYHOXHRUHDQQIVAKUAKRTYDVR \WHEDMR \WHIFDXAMMRQDQG RUZ KIEK \WHP [f LP XP SRVQINICEP RXQAV TP WG

7TKH&RP SDQ FRQUGHY VHYHIDO CARLY Z KHR GAMIP 1QQ) Z KHKHURUQRAFRQI HONFRQUGHIDNRQ ACHOWNAY DUH SDWR - \WH SXURKDH SUFH L(FOXAQ) WHIRTBZ 1Q) L
\KH YOODANRQ R LW CFIXAMMWRQY LY QRAVXKSSRWMG VRBD B \WH LQWIOFRQUGHDNRQ SOG L1 \WWH IRP HIWRANKRGHY R CFIXUUHG FRP SDQHY WDAUHP DO D/ NH HP SR HH
UHRHYH FRP SHOUDINRQ RKHUWKDQ FRQIMY HOAFRQUGHIDNRQ SO P HQW DAD WHDRIZE® GYHOFRP SDUHG Z W \WH FRP SHODIIRQ R \WH &RP SDQ (VRIKMHUNA HP SR HHV DG UL
FRQMYI HONRQUGHDANRQ SO P HQVOHQRAD THAKMG B HP SR P HQAMP LCDINRQ 7 KH&RP SDQ - UHYLHZ V DG DWHWHYWH HXIP DG 1 UYDOHR - AR HUWFRQUGHIDINRQ DK
USRI SHIRG

7KH&RP SIQ PD. BHUTXUWGWRP DNHXS\R P LARQIQDIJBIDMHDQ RVED P HOVEREHOQWH\ HY DG R ZKIFK XS\R PLARQP D EHSOG
R LQFDK XS\R P L@RQP D EHSOGRW LQFRP P RQWHANDGXS \R PLARQP D EHSOG DAKH&RP SIQ VRSIRY LOFDWK RUFRP P RQWEAN

7 UIMORIRY FRIV UHIAG R BMQHV FRP ECDIR)V \RBBG P LR PIIRQOEG  PILARY IRJWH\ HOY HGG' HHPEU 0%
UASHRARYHD 7 KRHFRWIOHH SHOHGZ MQVHIQ  JHIHIDIDGE 0GP LQVADAYHH SHOHLOWHDFFRP SO0 1Q) FRORIEDAGWEAP HOVR RSHIDIRY/

7 KHZ HIKMWG DHDIHXVH XODYH/R (G-ONCEGILQEILEGIDAHVE. P DNMULQIEIC) LEGI DWW CFTXUHG GUQ) DG WDVIRBZV
&XVWRPHU UHODWLRQVKLSV
&RYHQDQWY QRW WR FRPSHWH
7UDGH QDPHV
SURSULHWDU\ VRIWZDUH 2 2
7RWDO

$ FTXMUWRQY

( SIF ( QMLRP HOEO3W / 7' (3,& 2 ,Q-DQAV WH&RP SI) FRP SBIMG WH CFDAMMRO R (3,& B\ DFTXAUQ) R WFRPPROWRN (3,& VDD
HOYURP HOBCFRQXADER  EDHGLQYAIMEDCH $ XWBID DG VHYQ) FOHOVOFURNS XVADID

7ZR' RARQXGMY) // & ' 272 Q) HEUDY WHERP SIQ FRP SBIMGWHLFDAMMRQR ' 27 B\ DFTXAUQ) R WP HPEHIKIS LIQMIW ' 27 VD

GDAQ) HYURQP HQEOFRQXAMR LQWHS5 RANL 0 RXQIEIQ DG DAMHHAHIIRYY DGLVEDWHGLQ' HYHU &RRIDER

(QIQHIQ) 7 HKQFDO$ WRADMY ,QF (7$ 2 ,Q$SUO WH &RP SI) CFTXULHG VEVEQIMID DR \WHDMWR (7$ (7$ VD QRKH FRQXEY [LLP
IRPMQI ROSIRVIAQ) SRR HIV P DI HP HQVSURFHWKD) DUERXVDIOMY DGRKHA HIV | REVHGVHYEHAR LOGAMMDOROHMKURXI KRAMKHS QMG 6\BIM/



3DUIRQ6RODQG ( QVLRGP HOBCS RQXGMY , QF 30UIRQ2 ,Q0 D WHERP SIQ FRP SBIMG\WHIFDAVMROR 30DIRQE CFTXLKY R IWRZ GHIKIS
DOGLQAMAB DU RQLY DQHMUREP HIBCFRQKGY [P \RDABURYLGHVHLYLRHYI RUFCHQWCFURWZ BAMQ& DD

6SIUW QMLRP HMIO/ / &  6SIUW ,Q-XO \WH &RP S FRP SOIMG WH CFTIXAMMRQ R 6SIUMB\  CFTXLLIQY R WP HP BHIKIS [OMIHV 6S UMY D
GDAQ) HYLURGP HQEOFRQAXARNSHAD LQ) LQOUSHP WY DG FRP STIDFHVHYLIFHY CRRW\KHRHQABEB 6 6 SLMIVEDVHGLQ+ RAMRQ 7H DV

2 WIQV/ CERDR)Y |, QF 2 WIQv2 ,Q6HBMP B WHERP SI) CFTXUHG \KEVEQAD DR WHDXAVR 2 WIQY 2 WILQY LY O CFFBHEWS HMURP HOBC
DO WDOMANY CERDRY EDFGLY' HYHJ &RRUIGR

7 KHXS URQVDK SD P HAP DGHVR CFTXUUHWMH CFTXMMRQYFRP SBIMG GAUQ) Z DVIXQE-G\KURXIK FDWK RQKDQG D05 ERURZ LQIVXQEURXUBYROLQ) FUAWIAMN
7 KHRKHUSXUFKDVH SUFHFRP SRHOVP DD FRQIMAR GH HUHG SXUADH SUFHAOCELOWADQGZ RING) FOSMICEP RXQV

SUHIP LQDUO  JRREZ LADARADMGZ LW WHVHOFTXAMMWRQVH AF-BWRU( 3, & DUHGHEGAWEDH RUCHRP H\Ef SXUBRH/

(3,& ' 27 DUG3MNIRQDHIGFOGEIQWHS HP HADIRQDQGS HAHVHIP HOM 7$ DQG6SUMIHLGRFOGHG LQWHS WHKP HOABHIP LWEY DQG5 HERQHVHIP HQMDG
2 WIQV/IVIGFOG-GLOWHO HDXUHP HIVDGS WOMVAHIP HW

7 KHIRWZ 1QJ) \REBIVXP P DU HV\WWHHBP HOVR  \KHSXURKDVHSUWFHR \WHOFTXMMNRQYFRP SOIMSG GAUQ)

2 WHU3XUFKDH & ROMIHOV
&DK &RP P RQ6WRAN 3UFH&RP SRHOW &RMGHDARD 7 RECB XUFKDH3 UFH

(3,&
‘27 2
(7% 2 2
30DIRY 2
6SILIW

2 WLy 2 2

7RAD 2




7KHSUWHIP LY SXUAKDVH SUFH DRSEX\VEE® R \WH CFDAMMRQYZ DV DM DY RBZ V

(3,& ‘27 (7% 3DUDJRQ 6SLULW 2ULJLQV 7RWDO
&DVK 8
$FFRXQWYV UHFHLYDEOH DQG FRQWUDFW DVVHWYV 2
2ZWKHU FXUUHQW DVVHWV 2 8
&XUUHQW DVVHWYV 2
BURSHUW\ DQG HTXLSPHQW 2

2SHUDWLQJ OHDVH ULJKW RI XVH DVVHW
&XVWRPHU UHODWLRQVKLSV

7UDGH QDPHV

&RYHQDQWYV QRW WR FRPSHWH
*RRGZLOO

7TRWDO DVVHWV

&XUUHQW OLDELOLWLHYV

NN NN N NN NN

2

'"HIHUUHG WD[ OLDELOLW\ 2 a 2 2 a

2SHUDWLQJ OHDVH OLDELOLW\2QHW?2RI FXUUHQW SRUWLRQ? 2

2WKHU QRQ FXUUHQW OLDELOLWLHV 2 a 2 a
2

7TRWDO OLDELOLWLHYV
3XUFKDVH SULFH

7KH&RP SDQ. VARG \R RBEIQLQ RIP DRQVR FRP SBIMWKH YDODMRQR FHYBIQR WHHDFTXMMRQY DAHNDQG QCELOMNY

) RUWH CFTXMURQY FRP SBIMG GAUQ) WH\ HIUHGS * HA-P BHU WH UAXOVR RSHIDARQY MCQFH WH CFTXAMMNRQ GDMY KDYH BHHQ FRP ELGHG Z W WRVHR \WH
&RP S0 7KH&RP SO VARQRIDMS WM HMWR RSHIDIRYY | RAWH\ HOUHGG - HHP B LFOGV/UAYHHDIG S LGFRP HR PIROOEG  PILARY
UAGHRRMHD  UHIMG\R\WHHDFDAMNRY

$ FTXIMUMRQY
) LRQAHUS QOOWFDD' CERDRUHY ) LRMHJ 2, Q- D@ WH&RP SIQ FRP SBIVG \WWHIFIXOMMROR ) URQMUB. CFTXLG) FHVHQR! LW DWHN DG RSHDIRYY
) URQILY D\SHAD) HEHMURGP HQBODER DAY EDHGLQ( O RIGR+ LAWY &$

( QMULRP HMECS @DQFH , GF ($, 2 ,Q) HEUAW WH&RP SDQ FRP SBIMG WHDFDAMMROR ($, B DFTXLCY R IWFRPPRQWARN ($, SIRIGY
HOMURGP HABCUHP HA DR DG FROXENY \HYFHY DGLVEDFGLQ: LB QW " (

* UHHBDM ( QHI\ / 7' * UHHCBD 2 ,Q0 D WHERP SO FRP SBIMGWHIFTXMMRQR * UHBDNE CFTXLGY R IWFRP P ROWRN * WHBDK LY
DEDAQ RSWDOIDVLP DILQ) DIGGIN GAMAMRQDIGP DIHP HQVHYLFHYILLP DQGLYEDHGIQ&00DY &0

0 DM] 6ROMRYY ,GF O DM[ 2 ,Q-XH WH &RP SDQ FRP SOWNG \WH CFDXAMMRQ R 0 DY B\ CFTXUCY R IWFRPPROWRN 0 DY LVRHR
&DPEVEIEQ) HYURP HUECFRQXAY DRGHILQHHIQ) FRP SIQHVDGLVEDHGIQ&DDDY  &DD

9DEHIQQ) $S6 9DQEHRQQ 2 ,Q-XO WH &RPSDQ  FRP SBIAG WH DFDAMMWR) R 9 DQEHDQQ) B DFIAUGY R W FRP P RQ N

9 DYEHIQQ) EDHGRANGHERSHIDIHD ' HIP DN \S-ADT HV1QZ DALMDE HWWROMRQY

7KHXS URMWFDK SD P HOAP DGH\R CFIXUMODR WH DFTXMMRQY Z DV XQEHG WURKIK FDK RQKDQG 7 KH RMHUSXURKDH SUFH FRP SRHQVP QD FROMAG R
GH HUHE SXUAKDHSUFH ICELONY DG Z RINGQ) FOSACIP RXQV



* RREZ |@DARADAGZ W WH) URQIHUDFTXMMROLY GHEAWERH RUGRRP HVY SXUBRWY
) BRQMHUDQG* UHHBDK DHIGFOGHGLQ0 HOKUHP HQADQGS COOMVAVHIP HQAM( $, 0 DAY DQG9 DQBHRWQQ) DHIGFOG-GLQ5 HP HADNRQDQGS HAHVHIP HQIV
7 KHI RGBZ L) \EEGIVKP P O FAKHHBP HOVR \WHSXUAKDHSUFHR \WHIFTXMMRQY/FRP SBIMGGAUQ)

SXUKDH 7REO

&RPPRQ 3UFH &RQMUHIV 3XURKDH
&DK VRN &RP SROHWV &RMCH.DARY 3UrH

$ FIDXAMMRY/
7 KHI LOCBXUKDHSUFHDMIEADEGVR\WH ~ CFTXMMRQYZ DVOXBFDAG DY | RTBZ V

$ FTXMMRYY $V 0 HDWKUP HVBHIRG
, QWD 5 HSRUMS $ G HOW ) LCDCE P RXQW

&DK 2
$ FFRXQNUHFH.YCE®I DG FROMFDAHN 2
2 WHUPXUHADXFV 2
SXUHMDIN 2
3URSHWV DOGHIXSP HOW 2
2

2

2

2

2

2 SHDIMYJ GDHWKAR XVHDXHW
SXWRP HUHIMROKLSV
7UCHQEP W/
&RYHIDONRAR FRP SHM
2 WHILQEJLEGIDIV
* RRZLO
7 RECDAHN
SXUHINIEL DN
2 SHDMY GDHITEON GHAR PUHMERIRD
" HHWGW CCEON
2 WHIQRQ PUHMCELOWY/
7 REDICELOMNY
SXURKDHSUFH

[N LS I SR Y

) RUMH CFTXOMMNRQY FRP SOIAG GAUQ WH\ HIUHIGG' HRHP BHU WH UAXOVR RSHDNRQY MGAH WH CFTXMMRQ GMY KDYH EHHD FRP ELGHG Z W WRH R \KH
&RP S 7KH&RP S VARQRIEDAGWEAP HAR RSHDIR)YI RAWH\ HUHGG' HAHP BHU LGFOGY BYHH DG S LGFRP HR PIIRQDMG  PLARY
UASHRARYHD  UHIDAG\RWHHIFTXMMRY/

$ FTXMUWRQY

( QVILRQP HOROB\BQEDUGY ,QF  ( QVILRQP HQEOGVEQEDUGY? |, Q -0 WH &RP S FRP SBIAG \WH CFDAMRY R ( QYILRP HQEDGVIQEISY ,(F B\
= pdle) R LWFARP P RQWRRN ( QVUREP HIBDS\BEDG/ LY DSURIGUR . HYUREP HEOFRQXGIY DG GO YOIEDMRQVHYLFHY ( QLRGP HMEDS\MEELGY/ LY EDFHGLQ
9O ) RUH 3$ Z W \DMDMEGFDNRY/ DIRY LCH

, QGXWMDCH XV@P DARD* LRXS ,GF ,$* 2 ,Q-DAY WHERP SIQ FRP SBIMG\WHIFTXMMRQR |, QGAMMD0S XWRP DIRQ* URXS ,GF B\ [FTXUQ) FHIMQR W
HP SR H/DQGDFRYHIQNRARFRP SHM ,$* SIRNGY



KLIK® \GHADOD HEHILGHHIQ) VHYIRHYZ KIFK DHDEAWYHWR \WHE& RP SDQ IVZ DMAMHDR HQNDG UHIH CEGIHHI WKQ@RB\ P SBP HQBIRYY ,$* LWVEDHGLQS$ @M * $

7U$' ( QMLRP HOEORROXGEQN ,GF 7US$' 2 ,Q$XIXW  WH&RP SO FRP SBIMGWHIFDAMNROR 7US$'  ( QMURP HOBDSRQXGEQV ,(F B\ CFTAUY
R LWFRP P RQVFN 7US"  LVDSUIRVIGHUR HOMNURGP HOBCFRQXGMY) \HYLFHY 7U$'  LVEDHGLQ1 DKYIEB! 71

$IU IHWWY ,GF $LU LQHARV2 ,Q 6HBWP BHJ \WH &RP SR ARP SBIMG WH CFDAMMWRQ R $ LU LCHWY ,(F B CFTXAUQ) R W FRP P RQ RN
$ W LCHIAVIVDSRIGUR HP DMIRQAMMY VHYIRHY $ WU LHIWVIVEDHGLQ$ OKHP &%

+ XFR&RQKOMY | GF +XFR2 ,QIRPEU  WH&RP SIQ FRP SBIAG\WHIFDAMMROR + XFR&RQKANY ,(F B\ CFTXLKY R LWFRP P RQWREN +XFR
SUP CUO \GHADD HVLQWHLP SBP HMBNROR  HYLLRGP HAKHDEK DG\ HIV VRN & DUHI RUGBAMMED FRP P HIADCDQGJRYHIP HWRIHON + XFRLVEDHGLOQ+ RAVRD 7;

7KHXS IRQAVFDK SD P HOAP DBH\R CFTAUHDOR WH CFDXAMMRQYZ DV I XQEHGWURKIK FDK RQKDQG 7 KHRKHUSXUAKDH SUFH FRP SRHWR! \WH ( QMURP HRBC
VLB SXUKDH SUFH FRQMMAG R DVKLSOVZ RINGI FOBABOP RXQADGE RKMHUGH HIMG CCELOMNY 7 KH RMHUSXURKDH SUFHFRP SRHOVR DDWHRKHU  CFDAMRYY
P OQD FRMMMGR Z RINQ) FOBMICEP RXQV

* RREZ |(@DARADAGZ MW DOR \WHHIFDXAMWRYZ D/GHEANEG RUGRP H SXERHY/

( QLRGP HMEDAVIELGY OG5 + XFR DUH LFOGHS LQWH &RP S 1V'$ WWHAP HV3HIP WY OQG5 HSRQHWHIP HW,$* DOG7US$' DUHIGFOGHE LQWH 5 HP HEDIRQ
DQG5 HAHWHIP HWIGS$ LU LGHIVWVIVIGFOG-GLOWHO HDKUP HINDQGS (DOMVAVHIP HOV

7 KHIRWRZ 1QJ) \REGIVXP P DU WV \WWHHBP HOVR \KHSXUFKDVHSUWFHR - \WHOFTXMMNRQY FRP SOIMSG GAUQ)

2 \WHJ
2 \WHJ 3XUFKDH
3XUFKDH 3UFH 7RED
3UFH &RP SROHWV &ROMIHON 3XUFKDH
&DK &RP SRCHOV / RY 7HP &RMCHDARY 3UMH

( QARG HUDEWEB/ 2

$ P RXQVER QRIFRUGHP HDXUHP HBHIRG DEXWN HOVR P LARQUFREGGUQ BHHFROPQ $@RWHJ  $FDAVMRY/O HDXUP HYBHIRGS G HONGUQ IOWEGIEHBZ. |RU
I XORHUGHBIY



7 KHI LCDOSXUAKDH SUFH DRREX\BE® R \KH CFDXAMRQYZ DY DIRFDMG DV RBZ V

$ @2 WHJ
$ @2 WHU $ FIXOMAROY $ @ WHJ
HAEO $ FTXMMRQY 0 HDXU-P HVBHIRG $ FTXMARQY
BVBOEDUGY $V, QUDE 5 HSRUMS $ QAR HOVGXUQ) $ VS QWM 7RED

&DK
$ FFRXQNV UHFH.YCE®I DG FROMPADAHN
2 \WHUPXUWHQADKHV
SXUHNDAANV
3URSHW DQGHIXSP HOV
2 SHIDIY GDHUIKAR XVHDXHA! GHV
EXWRP HIUHDIROKLSV
7WIHEP W
&RYHIDONQRAR FRP SHAM
* RRZ L@
7RECDIHNV
SXUHNTE DN 2
2 SHDWY GDHITEMN GHAR PXABHABRMRD 2
7 RECICELOMY 2
3XURKDHSUFH

N NN NN NN NN

) RUMH CFTXOMMNRQY FRP SOIMG GAUQ) WH\ HIUHGS' HAHP BHU WH UAXOVR RSHDNRQY MGPH WH CFTXMMRQ COMY KDYH EHHD FRP BIGHG Z W WRH R \WH
&RP S 7KH&RP S IVARQRICDAGEAP HUAR RSHDMRQ/ I RAWH\ HIUHGG' HAHP BHU LGFOG BYHH DG SHY LGFRP HR PIIRQDMG  PLARY
UASHRARYHD  UHIMAG\R WHHIFTXMURYY

BXSSOP HOECB CXAWG 3LR) RP I 7 KHXQDXAWMS FRQRICDMS | LDGADOLQ RUP DARQVXP P DU H3LQ\WH I RTBZ LQ) \EEGIILYH/H | HAAR WH DG
DFTXAMMRY DAXP LQ) WH - RAPXUHG RQ - DO 7 KHH XQDXAWG FRQRICDMS SR | RUP D RSHDI) AKXV LGFOCH UAKAVI URP FHMEEQ CFTXLLHG FRP SDQH/ \WDAKDYH
QRAEHDDXAWME DG Z KRHIFFRXQIY SRIAHY/SURMCFTXMUWROP D QLR WRHR WHERP SIQ $ VD UAXOWKHHXIXAWSE FRQRICDME SUR | RUP DRSHIDIY XV
PD QRAEH ARP SOUEG! \R UYHH DQG HOQQIV KOG WHH FRORIGDMS SIR |RUP D AKXV BHHD DXGWMG DQ5 ARQIMMOACFARXQNY  SRIFHY CBSTHG 7 KHH XQXQWS
FRORIEDAGSIR | RP DRSHDMY UAKIVCR QRADAXP HOQ 1P SCRVURP UHYHOXH FRUWNRURMHURSH.DI \X GHILHAKDADHH SHRMSRUP D KDYHEHHQ WD HED/DUAKOW \KH
DFTXMMRYY 7 KRHXEXGAWME FRORICDAME SUR | RIP DRSHIDAY) UAXEVDHSHHIAMS | RUCAVRDAYHSXSRH/RID DG OHCRAQEFDMHR WHRSHDIY UAXOWVKDAZ RXGKDYH
EHHQ DAKLHYHG KOG WH CFTXMMRQY RAPXUMG RQ- DAY CRUGRH/WHLQ RUP DARQSLRVIPAIAXOVI RUDQ. | XMUHSHIRG



) RUWH7 ZHYHO RQKV( QGHG' HHP EHJ

$ FTXMMRQV3LR &RORICDMG 3R
$ VU-BRUMG ) RP D 8 QDXGWG ) RP D 8 QDXGWG
5 HHQHY
1 HVGRW LGFRP H
5 HHXHY
1 HNGW LGFRP H
5 HHQHY
1 ANGW LGFRP H
" DSRIMRY
" XUQ) \WH | LWDXOWUR WH&RP SIQ GAMP LGHG WY GVFRMDH RH R W QR FRM \GHADOY VHYIFH QCHY Z WO \KH OE WD) BXAMCHW ' WARQIMGHG
6SHADW/ E 2Q' HHPBU WH&RP SIQ \RG \WHDXHVR WH' DWARQIMHE 6SHADOY / CE | RUD VRBOVIBY SUFH R PI@R) R ZKFK  PLARQZD/

UFHYHGIQMK DG PLARQZ D/IWKHG DVDSURP IMRY QRMUHFHYDEG! 7KH&RP S BFRGHGDINQROWH\DBIR P LOIRY Z KIFK LV LFOXGG LOWHIY  JHHIC
DG 0P LQVADIYHH SHOHRQWH FRORIEDAG AP HOVR  RSHDIRQYDQG FRP SUKHOLYHEW 7 KHSURP IMRY (RMUFHYCEGIV\MEVMANRDQODMO  LOMIWDMDQG
ZIOEHUEOG\RWHERP SI) 1Q P RQKD LOMIED HVZ W WH WP DQQ) EDDGFHSD CEGILQIX@RY' HA-P BHU ) XOKHJ GHRWHEX HY TP WG FUEWIMRLY

WHERP S UHFRUGHS D PXUHAH SHRMG BRW R PLARY Z KIFK LV LGFOGHS Dv SOVR VHIIY  JHIHIDO DG 0GP LQMDAYH H SHOH RQ WH FRQORICDMG WP HOV R
RSHIDMRY/ DG FRP SUKHOMYH®W 7KH P LEIRQ SURP IMRY R UHFHYTE®! QAR PABOA SHRRG GV LV LGFOIGHS LQ RKHUDXHV RQ WH FRORICDMS \WEAP HOAR
I LCDQADOSRMNRY DQG SUGASDOWED P HQV DUHH SHARG \R FRP P HFH 1O - XO $CMRIDM WHERP S UFHYHG P LERQ DY D VXU G-BRIWRUR I LFH\SCFH
\XEBDHE R WH X\ HJ 6 XA VHRXUM G-BRIVKDY BHHQ STRHG LQ D VFSOUDM LOMIAME-DUQ) CFFRXQAVMMA® | RUWHEHH MR WHEX HU DQG LV LGFOGHG LQ RKHUGRQ XA
CEONY RQWH FRORIEDAG WIAP HOAR 1 LDROCSRMRY 7 KHVHPXUNW G-BRIVZ LOEHUBBDIG\RWHER HUIQ  XSROWMP LDAROR WHODHWMP 7KH' WFRQMMHG
6S-ADIV/ [E SHIRIP OFHZ DV\SRIDGF DG IWVHYFHR T HIKY Z D/QRQ FRIAVR WHE&RP ST VEXMGHW 7 KHAVFRQMMDNROR \MVASHADOY VHYLIFH@H Z KIFK Z D/ SOWR
WHERP SIQ VO HDAXUP HONDQG$ (DOMY\VHIP HOMAG QRA-BUAHDAD VADAD LF KL \IKDAWDG DP DNRUH | HRARQ\WH & RP S0 IV RSHIDARQY DG | LDRDOUAXOV \WHH RIHIWAG
CRP HAKH XU HOWVAR EHRIDAI LHG DV AVFRQMHG RSHIDARY/

*22': /1 $1' ,17$1* % ( $66(76
$ P RXQVUADANG\RJRRE |@DHDVI RTBZ V

$VVHVVPHQW 3HURHWWXQRPHQW DQG
DQG 5HVSRQVH $QDO\VLV S5HPHGLDWLRQ DQG 5HXRWDO

%DODQFH DV RI '"THFHPEHU

*RRGZLOO DFTXLUHG GXULQJ WKH SHULRG

2WKHU FKDQJHV LQ FDUU\LQJ DPRXQWYV GXULQJ WKH SHULRG
%DODQFH DV RI '"THFHPEHU




$ P RXQVUHDAG\R | LQW QYHGLQBQILEGI DIV DHDY | RTBZ V

$FFXPXODWHG7RWDO ,QWDQJL

'"HFHPEHU (VWLPDWHG 8VHIXOURWMWY %DODQFH $PRUWL]DWLRQ 21HW
&XVWRPHU UHODWLRQVKLSV \HDUV
&RYHQDQWYV QRW WR FRPSHWH \HDUV
7UDGH QDPHV \HDUV
BURSULHWDU\ VRIWZDUH \HDUV
3DWHQW \HDUV

7TRWDO RWKHU LQWDQJLEOH DVVHWV QHW

$FFXPXODWHG7RWDO ,QWDQJL

'"HFHPEHU (VWLPDWHG 8VHIXOURWY %DODQFH $PRUWL]DWLRQ 21HW
&XVWRPHU UHODWLRQVKLSV \HDUV
&RYHQDQWV QRW WR FRPSHWH \HDUV
7UDGH QDPHV \HDUV
BURSULHWDU\ VRIWZDUH \HDUV
3DWHQW \HDUV

7TRWDO RWKHU LQWDQJLEOH DVVHWYV QHW
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I QUYDOH LY SUBIBHG R QVARXQIQ) [ XMHFDK | GZ VR \KH\Z DSVAR DULYH DAD FXUHAYDOHR WH\Z 05 ) RZ DUB PXYHY DQG YRIMWDNY GYHY LGBXW DUH GHMP LGHG RO \WH
EDIVR REVHYTE®GIP DINHACEXWZ KHQ DYDMEGI UG RQWHEDLVR HP DM/Z KHYREVHLYTE®!P DINANCEXWDHCRADYDLOE® 7 KH&RP SO GRAVCRAZESO KHEJHOFFRXQIY
EXWQUANDG UFRIQ] B/ WHLOWKP HADVLLUYDOH ROWH FRORICDME WP HOWR | LODADOSRMNRDZ MWLQRK-UDMANV Z W FKOQIHY LI UYDDHUWHARIQ] H3DYRKM-ULGRRP H
H SHOH LOHIFK USRI SHIRG

YBMOQHN $ FTXLMUWRQY & RQMYHONERMGHDIRE  7KH 10U YDOH/ R \WH FRQMY HQAFRQUGHDIRY SD CEGY BAKEMG | WP CFDAMMRY LFXQQ) 6HME®! Z HH
FOBX@AG EDHG RQH SHRMG\BLIRAZRKUHYHP HOAZP RXQN Z KLEK DUHP HDAUHG TXOWM® DG WHD\KEVHTXHQ® DEWMAG R CRMIY DAKH\BLIHAP FDXUHP HOADM 3URUK \WH
\HRG DOWMUR WHIOQUYDDHR \WH FROMY HANFRQUGHDIRQ SO CEG! DARADAG Z W \WH CFDXOMMRQ R 6HQME®!Z D/ GAMP LGHG XMQ) DO RQM &R P XOMRQR
HOLQQIVIQDUMN GHOED: HRP HUF %4 RZ QOO RIRQIUP HZRN $VR ' HAHP BHU \WH 6 HOMEGI IRV D/H SHRMG R EH DFKIHYHG LQ | XQODQG\WHH RUH \RHHOMH
SD CEGI KDY EHQUFRGG 7KH P HNRG XVHG\R SUFH WHH CCELONY LY FROIGHIG BYHD - GXH R WH \VEMARYH CDMUH R \WH XQREVALYTEG! LCEXW XVHG VR GHMP LGH \WH | DU
YOOH 7 KHICBXWAAKHH SHRMG DAY HAR HOLQ RAKUAKRG®Y

&ROMHIRQ2 SWRZ 7 KHIDUYDOHR WHFRQYHMRQRSWRQ DARADMG Z W WHIMMOAHR \WHE& RQYHWERIDQGS5 H3HP CEGI6HIN/S  3UHHUHG6WN 1RM  ZD/
HXP DG XMQ) D3 Z 1\ DG Z \WWRXW P HKRG 7 KH 3 Z 1W DG Z WWRXW P HERCRBI\  FROUGHY WH YOOH R WH VHRXUW RQ DR DV L EDUY DG WHQ Z IMKRXWIKH HP BHE3H-G
FROMHMRQSUHP XP 7 KHAL I HIHAHBERR HOWH WY R\VAHDURY IVWHLP STHG 1 QUYDOHR \WWHHP BH33-GGHILYDAYH



7 KHXRAHYTEGILCEXW WHUTXUG UDMR AMORQWHEHINVS  3UH HIWHG VRN 7 KHFRQUGH IEG! TXOQMLIEGILCEXWLOWH YOODMRQ UHIDMR WHWP L) R FROMIMRYY
RUBGP SIRY/
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[/ HDHZ2 7KH&RP S GDHVR | LFHI RO RYHUYDURXVMP VH SIUQI WURXIK &HIMOR WHHRSHDINY GDHYFRMOQ UHMFDDMIRQFDX\H/ 7 KH&RP S0
DARKDVR | LFHHTXLSP HQABDH/WWDAH SIUHWURIK 1RM

2 WHJSRP P WP HOA? 7KH&RP SDQ KDVFRPP MW HQVXQEHUWH  &UHAVY CRAW WS LURIIW RDQ WHTXSP HOMCHR FUHAWIQGIWGDHREQIDIRYY 1 RM/

DG TKH&RP SDQ KDV HMIHG LQR D SXUFKDVH FRQAIFV/WR SXURKDHDVRBCR P LAROR HIXSP HYWRHMHRXUHR  \ HOW/\KDWVRP P HFHGRQ-XO \XEVF
\RDP QP XP \SHEQ UHNXUHP HOASH\ HU P HDXUHS T URP \KH FRP P HRHP HQAGDIM DG HOFK DQQYHYDY WHIR 7KHP LQP XP \SHXG WD HOALY P LARQ
P IARQ DG P IRQIRJ DG UASHARYHD  Z WK \KHUHP DLQEHNXEWRAR P XX WHHP HOAD \MUWH | LLXAUHH\ HOY/

SROMUHANZ 7KH&RP SIQ LV \XEMAVMR SXUFKDVH SUFHFRQMY HIAHY UHIDAG\R HDLO RAVDARADMG Z W FHMBQIFTXMMRY 1 RM  OOG

/ HD3® ,QWHRP OFRUHR BMCHW \WH&RP S LV DAMP HY \MEMPWR SHIAQ) DG \WUHDMHG GIDOCRANRYY |, Q P DARJHP HOAV RIQR) D) SRMMDOGW
UAXEMY |URP \KHUAROWRQR \WHHP DY/ LY RV SHAMG R KDYHDP DIMUBCH | HANRQWWHFRQRICDMG IWAXAVR RSHIDIRYY | LCDCADCERMRORUFDK | BZ VR WHE&RP S

&219(57,% ( $1' 5(' ((0$% ( 6(5,(6% 35()(55(' 6728&.

2Q$ U0 WH&RP SO HOAMPG LQR DQ DIWHP HMR LMKH \KDWWR WH & RQYHWWE®I DG 5 HHHP CEGIGHINVS  3UH HUMHG 6\BAN Z W DSOUYDOHR

SHUMKDOUH DQG D GABFKCE®! Z DUIDNR SXUKDH\KDBYR WH&RP SIQ VFRP P ROWRANZ MDD\ HU@H LQH FAKOQIH I RUJURW SURHBVR P LAORQ GHAR

P LOIRQ G-BMWKOIFH FRWV 7 KH&RQHWE®I OG5 HHP CEGIGHIVS  3UH HIHG 6\RAN Z DWDQN Z HHH HRAMHGLQI XORY-XO " IVIGHIBY RQWH & ROYH WD

DQG5 HEHP CEGIGHINYS  3UH HIHG 6\RAN DFFUKHG WURIK \WH ADAMR \WHE&RP SIQ 1V, 32 RQ-XO DG Z HIH DBEHE R \WH SUGA.SDOEDDIGRH RAMBOAQ) DVR WDA

DM $ QAYIGHIE/ROWHERYHWEGI OG5 HEHP CEGIGHINS  3UH HIWHG VRN D \MMDADMKDHEHQSOGIQFDK 7KH&RP SI) SAGAYIGHG/R P LAORQGUY
WH\ HUHG-G' HHP B 0% P LARQGAUY HFKR \WH\ HWHG-G' HH-P B 0%

7 KH&RQHWEDI DG 5 HHP CEB6HIS  3UHHWHG 6\RAN WP VICFOGHWHIRTZ LY L QRP DEDRY UHEHP SR 1L QR WBAMG YDOH FDK WD P HQNREQI DIRQ
RKHIWKD LOWH HYHOAR  FHISQ GH LCHG @NXAA@NRQHYHOV L RO WHEHHP DEGI DAKH &RP SDQ fVRSWRD LY FRQYHME®! LOR FRP P RQ WRRN EHILQQQ) 1Q$ SUO DAD

AVFRXQIR \KH FRP P RQ WRFN P DNHASUEH Z W D@P IR P LOIRQ LQ WBIMG YOOH R &RQYHWE®! OGG 5 HHP CEGI6HIVS  3UH HUHG 6\FFN HIJLEG!\R EH
FROMWGIOD) @ SHIRG SURJWR \WHVAYHON DQQYHYDY R MXDQRH DGG WH P RXQAR WBMG YOOH R \WH & ROYHME®! OG5 HEHP CEGI6HIVS  3UHHUWHG 6\REN
HIJLEBH RUFRQMHMRQ @P MAG\R PLAIRQGUQ \ HU DG P LARY Z KIFK LGFOG/\WHDIJU-IDM P RXQNR WHWBAG YOOH R \H & RQYHMWE® DQG 5 HAH-P CEG

6HINVS  3UHHUHGEVRAN DOGO) DFRHG EXVXQEOG AYIGHIE/ DEEGR\KAK WIMG YDOHR DO \KOWR &RYHWEGIDQGS HAHP CEGIGHIVS  3UH HUHGEWRAN FROHIMG
O\HU GUQI\HU Y QAYIGHIG DM SH\ HIUZ W UHTXUHG TXOWM® FDK SD P HOV YL LQDQHYHIAR QRIFRP SIDGRH \WH GYIGHG DM \KDELGRUDH\R
SHUDD® IRMHILIW @ SHIRGIRP DELEFOAEQ) WHEOMWHQREIRP SIOFHHYHMWRRXUWHG DOG\WHUHI WUMKGELRDHR SHOD® YL GEWCRXUHFHW
(DIRR WP H/ OJG VILL PLQPXP WD P HOXP RXQWR P LORD

7KH&RP SIQ PD DAWRSWRORQDQ RHRUP RHEM/ WEHP DURUDP IQP XP SRMR) WHOWHR L P LARQLQDIJ U DAMWBAG YOOHR WHE& RQHWEG!
DOG5 HHP CEGI6HIN/S  3UHHWHG6\RAN DQG L DR \WH &RQMMWEDI DG 5 HHP CEGIGHINVS  3UHHUHG 6N WHD RAMBAQ) R \WH RANBEQ) & ROYHWEDI DQG
SHHPEGIGHINS  3UHHWGEWANIQFDK , Q-0 WHERP SI) UEHPHG P LARQLQDII BIDMWEAG YOOHR \WHERQHWEBIDQGS H3H-P CEGIGHIVS
3UHHWHGE\RAN LOFDK 7 KHSUGASICEDDGRAHRANEIAQ) DVR ' HRHPBHU zov P LARQRU KDWY/



7 KH&RQMHWEGI OG5 HHP CEGIGHIVS  3UH HIHG6\RAN GRVRWP HAKHGH IQWROR DACELMN SAOOARS$6& ' IMMIXMKLQ) / ICELONVIURR ( TXAW
+RZHHU D/ L \KH LOWKP HAL W-EHHP CEGI XSRQ D FKOQIH R FRQIRODY GHLGHG LO\WWH FHWIEDM R GALICDIRYY JRHQQ) WH\MP VR \WH & RHNE®! DOG 5 H3H-P CE®
6HINVS  3UHHWHGEWEAN OJG L \WH&RP ST FOQRADAHYWAMZ RXQBKDYH K | LFLHQADAKRL HG DG XQMWKHG\KDUAVR FRP P RQWIRAN VR B DET1 XU FRQYHMRQ UATXHIY
GXH VR WH YOULE®! FRQYHMRQ\MP V \H LOXKP HALY UHEH-P DB XSRQ WH RFFXUHEFH R HYHONV \WDADUH CRAVRBD Z WL \WH FRQUROR \WH &RP SO DG \WHUH RUH \WH
&RP S FOWI LHVWH& RHWEGIDUGES HAHP CEGIGHINS  3UH HWHGE\RANDYP H ] DQQHHDAW 6XEVHTXHOADGYWY HOAR \WH DLW Q) YOOHR WHLQWKP HAY UTXLLG
Ll WH LOXKP HOAY SUIRTEGIR BHFRP Q) UHBHP CEG®! $VR ' HHPBHU WH&RP S KDV GHAMP LGHG WDAD FKDQIH R FRQAROLY GRASUREEEG! $ GAWRDD D/R
CHHPEHU WHERP SO0 KDY/ GAMP LGHS\WDNMW QRABURECEG\WDARHH Z LEEH DI XMUH FRQYHMRQ UNXHWNDAKH & RP S LY XQTEGIR VHABIZ WK DAKRU] HG 006
LVUHG KDWY EDJHG RO \WH & RP SO0 v FXUHAKRFN SUFH DG DYDLOEGI VKDWY D/ Z HIDV WH & RP S0 VP RQVRLIQY H | RWWR HKUHMHUH DUH DK | LAHQAQP BHUR \KDUWY/
DYDAOEGI\R \FINBI D) FROMMRQ AT KHIHRM DVR * HAHP BHU WHERP SDQ KDV GHAMIP LGHG \WDARHLOIKP HWY GRABIRECEGIR BHRP 1) WHEH-P CE®! 006
RV REHIHYHEHTXHAIEOWIT HWR \RHFOUW L) YOOHR \WHLQWKP HZ LOEHQHHAOY

7 KH&RQMHWEGI OG5 HHP CEGIGHINVS  3UH HUHG 6VRN FRQELQ/ DFRQMYMRQRSNRQR WH SUH HIHG\KDUA\R \KDWY/R  FRP P QAN EHILQRQY LQ$ SUO
$VR ' HHPEU 0% WY FRQMHMRQHP EHEG-G| HDMUHKDG DQGHVOUYDOHR P LAIRQDGG P LARQ WASHRAYHD 7 KHAKOQHIQGHVDIUYDOHR
PIIR) PLORQDMG P IARYIRMWH\ HWHEG HHPEU DG ASHRANHD Z DVUFRG-G\WRKMUGRP H H SHOH

, Q- WHE&RP S3Q WHAHYHEDQRIWFHR FRHMRQIURP WHKRTHUR WHE6HIH/S$  3UHHUHG6\RAN 1 RM

672& +2/' (567(48,7<

$XWRU] H5 & CEMICBWAN:. 7KH&RP SOQ Z DV DAKRU HG VR MWAH \KDBVR FRP P RQURAN Z W DSDUYDDHR SHOMDHD/R ' HHP BU
0%

) RIBZ RQ2 IIHIQIZ 2 Q$ SUO WH&RP SO IMKXHGDQDIJUIDMR \KOUWR FRP P RQWRAN LQ DO XQEHZ UMD SXEQF RITHIQY LGFOMYHR \WH
\KIUW/R FRP P RQVIREN IMXHG LOFRQGHRIRD Z W \WHXQGHZ UMY H HIMVHLO! X@R WHURSIWRQWR SXUFKDVHDGAWRDOKIW/R FRP P ROWREN 7 KH&RP ST VRTB\WH\KDLY
R \WH XQGHZ UMY DAWH SXETF RIHIQ) SUFHR SHUNKOWH W XQGHZ UMY GVFRXQN OQG FRP P MRV R SHUNKOUH UAKGMY) LQ GHASIRAHHBY \R \WH
&RP SI) DWUGBANMY XQEHZ UMY GVFRXQNDQGFRP P MWRQ/DQGHMP DAGR | HIQ) H SHOAVSD CEGIE. WH&RP SO0 R P LARQ

(P S® HH( TXW , GFHOAMH3@Q?  7KH&RP SI) KDV\E R SOV XQGHUZ KLIFK WHAN EDHG [Z OBV KDYH EHQ MG L \WHO RMRHS P HIGHG 005 5 HUDAG
GWREN, FHQIYH3 @D 300 DGG IL WHO ROWRHSPHGG SHABMG  6\RFN2 SIRQ3@MD 300 FRIBAMHD \WH3OQY



$VR' HHPELU WHHZ D/ P LARQR RBOXQUFRIQ] HEWREN FRP SHODIRQH SHOH UHIMG R XQYHWMG RONRQY DG UAIMRMG RN J UDQAG XQEHWH
3@/ 6XFK XQHRIQ] H5H SHOH LV H SHAMG \R BHUFRIQ] HS RIMUDZ HIKMGDHIDH -\ HIUSHIRG 7KHIRGBRZ L) QP BUR KDWY Z HIH DAKRU] HG \R EH WKHG 006
DYD.OEG RUIUWDQAD/R

' HHPEHU
300Q 3@Q 7REOD
6KOUV DR HO\R EHIMKHG
6KDUHYDYDLOE® | RUIUDQWV 2
" HHPEHU
300 30 7REO
6 KD/ DAKRU HG\R EHIMAMHG
6 KDWY/ DYCLOE®! | RUIUDQWV 2
' HHPEHU
3@Q 3@Q 7REO
BKOVDAWRU HG\R EHIMKHG
6 KDWY/ DYCLOE®! | RUIUDQNV 2
,Q-Dp@y -y DQG-DA@Y \KHYROGR ' LUHARLY/ IDVLHG\KHDGAWRQR DG \KDW/R FRP P RQWEAN WASHAYHD \R\KHQ®P BHUR KDWY/ DYDME® | RUMKXORH

XEWH  30QSOXIQAR WHDQQDOGFHDHSIRIMRQR KK SO 8 QBWWHYRDGR * LUHARLY GHMIP LGHVRKHZ VH DEAMRODQQMOGRIDAYZ LOEHH | HFAWHRQHFK - DAY WURKIK -
TKH  3OQSHP IWWHRRP SO) WRVHMBILY DB/ Ul DQ5Z KHY YHWAG LQFDK DAWGWUANRY 3XUOOAMRWHWP VR WH 300 WHQ® BHUR KDY DAKRU] HG | RUMKOFHWHIXQEHZ LORQ® EHUHFAHGZ WK
UAS-PWR WKDVR - FRP P RQWRFN CRMID IWKHGXSRQH HIAVHRUVHAMBP HOAR DQLY DG 6KDW/R ARP P RQWRAN EMPR L7 DB/ \WDADYH EHHQ FDGRHDG H SIS | RIHAWMG RURKHZ VH GRAMKHG XQEHUDQ Y DG

DQG\KDVR FRP P RQWRFN EMPAR [ DB/ \VHMBG LOFDK GR GRAFRXQADAKDA/R FRP P RQWRANIMK-GXQE-UWH  3MQ 6KDWA/ DMMEM RUJWDQADVR ' HHP BHU DG HFOGGIZDG/R RN
DESUADIRQUUKWEBSIRMGIQ' HHPEH)  \KDAZ HIH\XEMRIR YHXMQ) EDHG RQWH DFKIEYHP HQAR FHUBIQ P DNAAFRQAMIRYY Z KIFK KOG QRA HABHHQ CRUHYHG Z KHQWHH [ OB/ Z HH FDGRHIBG HIHAMWHDVR
" HHP B 6HH2 6\RAN $ SSUADIRQ5 LIKW EHBZ. | RUDGAMRIOIQ RUP DIRQ RQ WRAN DESUHADNRQ UKW 7KH&RP SDQ H SHAV VR KDYH \K | LELHQANKDUAY DYDDE® XQGHUWH SO \DM\ WH I XU

\HABP HQAR RAMBQEQ) [¥ OB/
7 REDIRAN FRP SHQDIROH SHOHI RAH3@OYZ DYDY RTBZ V

<HDU (QGHG 'HFHPEHU

2SWLRQV 568V 6$5V 7RWDO
&RVW RI UHYHQXH 2
6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVH
7TRWDO
<HDU (QGHG 'HFHPEHU
2SWLRQV 568V 6$5V 7RWDO
&RVW RI UHYHQXH 2
6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVH
7RWDO
<HDU (QGHG 'HFHPEHU
2SWLRQV 568V 6$5V 7RWDO
&RVW RI UHYHQXH 2 2

6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVH
7RWDO




0 RMRHSPHIGG S5HIBMG 6N, HOWH3@Q

5HAUERG 6\RAN $Z DU/ DQG 5 HAURMG 6\WAN 8 QW 7KH &RP SN MK/ UMMPAG WRAN [Z 0GB/ 56$V R AHVEIQ 3@0 SOWASION D/ ' LWHRARYV
FRP SHODIRY 7KHIHZ HH 0% 56$ VIUDQME GUQ) WH\ HWHG-G' HHP BHU DG UASAIHD 7KHH56$ VYHINRH\ HUIGRP
WH@MR JUIQVRU LQ HIFK FDH LQ I XAXSRQ D FKOQIH LQ FROARD \VEMPR \KH SOMASDQA FRQMXHS VHYLFH DV D' LURRUNKURXIKRAKAK GO RUXSRQ UANSP HON
0 HPEHWR WHIRDGR ' LUHRRY DA FHYHWRAN EDHGFRP SHODIRQ DUHWHDAG DVHP SBR HAYI RUDFFRXQIGY SXSRHY

" XU 0% WHIYRDGR ' (UHRRLY CBSURYHG WHIUIQAR 5 68 V XQEHURHMIIQ \XSSBP HOBOLGRHOYH ST 6, 3@/ 7KHHZ HH 0%
568 VIMKHGXQ@EHMHHG, 30VGUQ \WH\ HWYHEG' HH-P B 0% VASHRAYHD 7 KHHZ HH 568 VIMKHE AU WOWHAMG  RQWH
OMR JUDMIGZI@OYHW  ROWHRGH\ HIUDQRYHIOY R WHIWIOMIG  ROWH\ER\ HOUDQRYHIDY R \WHJUBQANEMAAR FROIMXHG VHYLFHWURKIK HIFK \IKFK GDM
7KHUP DQQI 568 VYRMNIDOM RHID \ HUSHIRG| URP \WHEMR JUIQAMXEMRAR FRQMKHGVHYLFHWWURKI K HIFK \KFK GDM

" XU WHYRDGR ' (UHRRLY CSSURYHG\WH IR WAAMRMG VRN XQW 568 V R FHIBQH HRAWHY OGG VHBRMG HP SR HAVR \WHERP SO XQGHU
WH 3@ 7KHH 568V UBUIHIMKH UKW UFHYH ROH WKDUH R \WH &RP SO0 vV FRP P R WWRAN XSRQ YHAY 7 KRV LGRHQIWHY Z HH GAMIGHG R L UABIQ \HBRMG
HP SR HVR WHE&RPSI) IRUDPIQPXP R\ HOW L WZ DG\HBRAG HP SBR HV/I RUWH &RP S0 v \LJ QU LEDQARXNEHUR P DFH DG WRANKRTHU YOOH FUDIRQLQ
D05 L SURVIGH LRHQYHY R VHBRMG HP SR HVR \WH&RP SO R CFRHBLDAM YOOH FUHDNRQ | RUMBFNKRTEHY DQG RMHUMBN-KREHY RYHUWH GH WILYH\ HIUSHIRG © WK

WASHRWR 568V ZIQOYHWRQHIK R WH W OG5 W DQQYHYOUH/R WHEMR JUIQAMKXEMANR FROMHE VHIFH\URKIK HIFK \WKFK DM LW UASHRAR
WHUP DQQ 568V 7KH3HIRP DFHO HAMG 568 V ZIOYHMRQHIK R WH W DG \W DOQYHYOUH/R \WH GDM R JUIQANKEMPANR FRQIMXHG \HYLEH
WURKIK HIFK \KFK GDIM DG | XUKHU \XEMPANR &RP SO CFKUEMQY PLARQ LQ DOXVAG (% 7' $ DV USRWG IRUDQ WO \BHYHP RQK SHIRG IURP 0GG DWW
" HHPEU | \WH3HJRUP DOPH& UMDY QRAP HASUR VR KH W DQRYHIOY R WHEMR JUIDMERHR \WH3HIRWP DIFH 9 HUAMG5 68 VZ LOYHWDAKRK WP H OGGL

\KH3HJRUWP DFH & UMD LV \YEVHTXHQ® P HASURUMR\WH W DQQYHYDY R \WHAEMR JUDQAVDOR \KH3HIRUWP DFH 9 HIMG5 68 VZ LOYHINDAKRK WP H \XEMRNR FRQMXHS
VHNFHWURAK VK QDM |, | \WWH3HJRUP DFH& UWMIDLY QRAP HAR \WH W DQQYHYDY R WHAMR JUDQADTR WH3HIRUWP DFH 9 HAMGS5 68 VZ L@EHI RIHWG

" XU WHYRDGR * LUHARLY CBSURYHG DQG WAHYHG | RUDAMUH IMAKOFHOQ DI JWIDMR 568V ) XMH568 3RROREHJUQAMGXQGHMH  3@DW
FHVEOQR IWH HRARYHYOQG VHBRMG HP SBR HAY ) LCDOGHALP LODINRQ DG DERFDIRQR \WHIZ DB/ XQEHNH) XMUH5 68 3RROP D EHGAMP IGGRY' HA-P BHU EDIG
RQ LQAYLGOOSHIRIP DIFH DG ARUXHS VHYIFH WURKIK \KFK DM $ Q1 568 V JUDQMG XQE-UWH ) XWUH5 68 3RROZ LOYHMRY' HHP BHU \KEMPAR FRQMMHG
VHYLEHWURKIK VKK GDM

56$ DJG568 AW Z DVDV/IR®Z V

<HDU (QGHG 'HFHPEHU

"HLIJKWHG "HLIJKWHG "HLIJKWHG
$YHUDJH *UDQW $YHUDJH *UDQW $YHUDJH *U
6KDUHV '‘DWH )DLU 9DOXBKDUHV ‘DWH )DLU 9DOXBKDUHV ‘DWH )DLU 9
%HJILQQLQJ RXWVWDQGLQJ VKDUHV
*UDQWHG
JRUIHLWHG FDQFHOOHG 2 2
9HVWHG

(QGLQJ RXWVWDQGLQJ VKDUHYV

7KHHZ HHQRIRUHWMUWH/R 56% VRU5 68 VGAUQ) \WH\ HOUHGHG' HRHP B



7KHH Z HH DQ IJWIDMR DG KD/ XQEHOLQ) RAMBEQ) 56$ D5568 X DB/DVR ' HHP BHJ DG
UASHRARYHD

6VRAN $ SSUHADMRQ 5 LKW ' XUQ) \WH\ HUHGS' HHP BHU WHYRDGR ' WHARY CBSURYHS WH JUIQAR XQWR WRAN DSSUHADIRY WKW
6$5V \RAHMIQH HOAWHY/DQG\HBRAGHP SR HVXQEHUWH 300 7KHHE$ 5 VU-BUHIMG WHUIKVWR UFHYH XSRQH HIAVH DSD P HQWDOORWHH FHVR D \WH
IUP DNHAYDDHR RHVKIUHR WH&RP SO0 VARP P RQUWHAN RYHU E DQH HRAVHSUFHR S0 CEB! DARH&RP SIQ VHBRIRY LOFDK RIVKIW/R FRP P RQMIBFN
7KAH6$ 5V Z HIHVFKHGGE W YHMROWH W DQQYHIDY R \WHEMR JUIQAEDHG RQ CFKIHYHP HMWR SHIRUP DFH KXUBBY RYHUD I LYH\ HIUSHIRG \KEMRMR FRQMMH-G
VHYLFH RQWH YHAMY GDM 7 KHSHURUP DOPH KXUBBY Z HH\R BHGHP HG DFKIHYHG UL \WH DYHIHWIEQ) SUFHSHAKDHR \WH&RP SO VARP P RQWRAN HIXOBG RUH FHHE-G
WHI RTRZ LQ) KRN SUFHY

665V 6WRFN 3ULFH 3HUIRUPDQFH +XUGOBRUWLRQ RI 6$5V 6XEMHFW WR 3HUIRUPDQFH +XL

7 KHSHIRP DRHKXUBBY Z HHWR BHGHP HE DRKIHYHG L \WHDYHDIHWDAQ) SUFHSHMKDOHR WHE&RP S0 VARP P RQWRAN HIXOB(G RUH FHHEHG \WH CSSOAEB RN
SUFHSHIRP DIFHKXUBBIVAVR Y CERYHI ROWHWDEQ) A0 VI DA [QDFRQHAYH @ SHIRGSURMRWKH YHAMY GDM

7KHIDUYDOHR WHHES 5 VDWHIUDQNEDMZ D/ P LARQ Z KIFK Z DvIP RWY H5RQ D WAL KWIXHEDUYRYHUD| LYH\ HOUSHIRG

(IIHANYH' HHP B WHYRIGR ' LWHARY CESURYHS WH FOFHIMRD 6$5 &DFHIMRY R \WH RAMBDAQ) DQG XQMHUKAG 6$ 5V SBYIRAG JUIDMS R
" HPEU \RWHE&RP SDQ VP H3H HRXAWHR [ LFHY DY/Z HEDY FHYBIQRKHUH HRAWHY DQGWH CESIFTEGILQRYIGOY HFK DGR KK 6$ 5 &DFHIMRD 7KH
6$5 &DIFHIMRQZ DVYROQEY ROWHSDWR \WHQEP H3H HRXAWHR | LFHY DG RKHUKRGHY DG Z DV GRAQH FKOQIHIRUDY RKHUHTMXWY RUFDK EDHG FRP SHODIRQLY. DB/
RUSD P HQNV 1 RGHR WHP DINHARQAMRQY KOG EHRDAKLHYHG DVR WHEDMR FOGRHIDARY 8 SROFDGFHIMRY \WHUHP DQQ) XTP RW HG YDOHR WH6E$ 5 VR P LORY
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0 RQMRH( QMLRP HIBD' URXS ,GF KDVRIHFDWR VFRXUMEV B IMMBGXQEHUBHANRD R \WHBHRXUMAY/( [ FKDQIHS PAR DVCP HIG-G RUFRP P RQ
VRN 5 HHHFHARWHE &RP SDQ ~ 3ZH” 32XV DQG2RAU WHHARO RQMRH( QMURP HIBD' URXS ,F DOGQRARDD R RAUKEMADUH/

7KHIRGBZ LY LVD\KP P DY R \KHP DAUDCSURMMRQ/R RXUFRP P ROWREN DG GRAVQRBX SRR EHFRP SOIM - Y4-FDXVHWKLYLYDAKP P DY GAAUSIRY WERHY
RFRQEIQDUR WHLQ RP DIRQWWDAP D EHLP SRMIQAR\ RX ) RUDP RMGABBGGWAUSIIROR RXUFRP P RQWEAN \ RX KRX@S UH HARWHSUIRYIMRQ/R RXULP HG-GDXG
WIMBAG FHWIEDMR LGFRISRIDNRY DV/IP HIG-GIURP WP HVRWP H \WH3 &KDWAM) DG RXUDP HIG-GOQG UMBAMGE, @ V FRSVR Z KIFK DHIGFRSRIDAGE. UH HBGRHDY

H KEW\RWHS$ QOO0 FHBRWRD) RP . R ZKIFKWWV( [ KIEEW  LVDQH KIBW
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2 XUDAKR U H3FOSABOWRRN FROAMVR \KDWWR FRP P RQWRAN SCUYDOH SHMKDH DG \KDUR SUH HUHGWRAN SOUYDOH
SHMDUH
&RP P RQ6WRAN
2 XU KDUWRUDAKRU) HANHMAOFHR XS \R \KDBWR FRP P RQWRAN $ @RAMBEQ) \KDW/R FRP P RQWRAN DUHI X@ SO.G 05 QRIDWHACED
9 RAM 5 LIKW

7KHKRGHYR RAUARP P RQWRAN DUHHW@HG W RCH YRM SHMKDUHRQ DOP DALY/ \XEP WGV DYRIMR - WRFINKRT@HY DG RXU& KDIMUGRHY CRABIRYLGHI RU
PXP XDRH YR LOWHHBRNROR QUHRARLY ( [ AFBWQUASHRAR P DL/ UHDWY R \KHHBRNRQR QUHRRLY DG DYRIKHZ. NHSURVIGHS LQRXUS KDWWMURUUHTXUBHGE. @y DD
P DMLY VR EHYRMGROBE. RAUMKBINKRTHY P XWAEHDSSURYHGE. DP DNRIMWY R \WH\KDUHY SUWHAQSHYRQRUB. SUR'\ DAKRHP HANY DG HON@BGWR YRMRQWH \XEWMRNP DU
, QIWHFDHR \WHHBPRIRQR QUHARLY QRP LGHYP XWHEHESSUIRYHGE. DSOUDIMW R \KH YRMWY FDUAV2 XU&RP P RQE\RFN YRWWY DV DMQI GBI FOWRQDTP DALY

' IMGHXG5 LIKW

6XBEMRAVR SUH HHA\KDAP D BEHDSSTHEGIWR D). RANBAQ) VHIHVR SUH HIHGWRAN WHKRGHYR RXURRP P RQWRFN DUHHQN@GWR UHFH YHUDRED 00
AYIGH/GFOHGE RUERDGR GUHARYRAVR 1XQ3/EGIDD DYDMER I RAMHSD, P HOWR AYIGH/

/ ITXICDARQS LIKW

, QWHHYHR RUDTXEDIRD GWROWRORZ LQAQ) XS \WHKRTHYR RXUFRP P RQIRAN Z LOEHHINBGVR KD UDEED LQDUDAMNUP DQQ) DWUSD P HR
RUSIRYMRQIRUDQ  QCELMMY \XEVRAR SURUGMUMEXIRQUIKWR SUHHIBGWRAN U ) \MHORANBEQ)

2 WHJ5 LUIKW

2 XUMBRNKRTHY KDYHCR SUHHP SYH FRQYHWRQ RURKHUU KIWMR \MEVAUEH | RUDGAWRDOKDHY $ @RAMBEQ) KDWY/ DHYDIRD MXHS IX@® SOGDG
RODINME® 7 KHUWKW SUHHHAV DG SUYIGIH/R \WHKRTGHYR RXURRP P RQWRAN DUH\EMPAR DQGP D BHDGYHYHD OIHAMGE WHUWKWR WHKRGHYR \KDWR
DR WHIH/R RXUSUH HUHG WRAN RAMBREQ) RADAZ HP D' G-M.J QDM BQG DXHLOQWH I XUH



3WRYMRYVR 2 XU&KDUMJ % @7 VDQG' HDZ DH/ 7 7KDW D + DYHDQ$ QA7 DNFHRYHU( ITHRW

3RYMRQVR WH' HIZ D HHDORRSRDIRY/ (¥ RUH' * &/ DG RXU&KDIMIDQG P HIGHG QG UMBIAGE\ @ VARXGSP DNHIWP RIHG!  LEXOWR CFTXUA
RXUFRP SO B\ P HOQVR DWE-UR | HJ DSUR \ FROMIVRURKHZ MH 7 KRHSURMRQY \MP P DU HEEHBZ  DUHLQAMG-G\R GVFRXUDI HFRHAYH\N-RYHUSUIRIAHYDQG
LCDGADDMVEN-RYHUELGY DGR HIFRXUDI HSHYRQAHN.Q) R CFTXUHFRQURCR. XVAR | LWGHIRIDAMZ W RUERDGR QURRY :  HEHIHYHWDARHEHH IWR \WHHSRYIMRYY
RAR HIK WHQMDGYDOEIH/R GVFRAUDILQ) FHYSQVIN-RYHURUDFTYXMUWRQ SURSRVDY EHFDXAH [P RY RMHAKQIV GIRIDIROR WHHSUIRSROY FRXG UKD
LP SURYHP HOAR \KHUMMP VOQGHKOFHWHIEOW R RUERDGR GURRYARP [ 1P 1] HWRANKRGHUYDOH + RZ HYHU WHHSIRMMR/P D GHD - GHAURUSUAYHADP HIHJRU
CFDAMMROR XVKDADMRFNKRCE-UP LI KWARQUGHULVLQIWEHWAQAMIMFOGQ) \KRHDIKP SMKDAP LIKWHXOVODSUP LXP RHAHSUYDIAQ P DNBUFHR RXUFRP P RQ
RN

8 QGAMICDMS 3 WH HILHG 6N

2 XU& KDUMUSIRVLGAAKDARXUERDGR . GLHARLY KDAKHDAKRIW Z NRXWXOKHUCRBROE, WHWRANKREEHY \RIKHXS R \KOWWVR SUHHWHG
VRN R Z KIEK KDWY/ DUHPAU-Q® RAMBOEQ) DAKDBVR RAUBHIVS  SUH HIHGWREN 2 XUERDGR GUHRRLYP D IWKHSUH HIHG RN LQRGHRUP RUAVHLIFYDOG
GHAMP LGHWHUI KW SUH HMGAHY SUMIGBIHY TXOM LFDIRQYDQG UMMPNRQY/JUDQMG\R RULP SRHG XSRQRXUSUH HIHG RN LFOGQ) AYIGHIG UKW FRMHMRQUIKW YR
WKW WKWOG\WP VR WGP SIRQ ONXENRQSUH HHFH/DIGMQNGQ) IXQEWP V D) RUDTOR Z KIFK P D EHIUDMADQWHUIKWR RXUFRP P RQWEEN | WXOGFHVR
SUH HIHGREN FRXES DGYHYHD O HAVWH YR SRZ HUR KRTHYR RXUFRP P RN DG UHBFHWHONHIKRRGWDKREHY R RXUFRP P ROWRAN Z LU FHYHAYIGHG
SD P HWDGSD P HQVXSROOMXADIRD $ Q MMXOFHR  SUH HIHG\WRAN FRX@S DOR KDYHWHH | AR G-RUDIQ) \WHP DNABUEHR RXUFRP P RQWHANDQGFRXGGHD GHMU
RUSUHYHNWD RKOQIHIQFRURCR RXUFRP SIQ

5 HTXWLHP HQWIRU$ GYDQRH1 RMLFDARQR 6WANKRTHUO HAMQIV 1 RP LODARQVDQG 3 URSROY

2 XU&KDWMUSURVLGA/ARDNSHADCP HHAMIVR WHWRANKREHYP D EHFDPGRI B RUDAMHAURNROR \WHERDGR GUHRRLY WHROLP DQR RUERIGRU
WHRH H HPARYHR | LFHUZ LWKWHFRPUHIFHR DP DVUMW R \WHERDGR GUHRRLY RUDMHZ UMK UITXHIR RHRUP RIMVIBANKRTHY Z KR RZ QWKDUA UHBUAHO DABDXA
R WHYRMY SRZ HUR \WHWRFN RANBEQ) DOG HIMBG\R YRMRQWHP DIYAR BHEURXIKWEH RIHWHSURSRHG\SHADCP HANY) DOGZ KRFRP SO Z W\GHALLHG
SURFHEXUDOHTXULP HOVLQRXULP HB-GOQGUMBAG B @Y V 2 XUDP HIGHG DG UMBAMGE O VSIRAEMWHFRIGAWR 0Q EXMQHVDAD\SHADP HAMY REHAKDQDASHAILHG
LOWHQRIFHI ROVKFK P HHAMY 7 KRVHSURVIMRQVP D KDYHWHH | HRAR GH UK GHID) LQ) RUGVARXUDILQY KRWBIVEN-RYHYRUPKDQ) HYLQFRQIRCRUP DDIHP HWR RXU
RPSM

2 XULP HIGHG OQG UANBMG B, O VHABEQK DGYDQRH QRIFH SURFHEAUAY Z W UAVSHRMR WRANKREEHUSURSRODY DG WHQRP LCDIRQR . FOGEEDAN| RUHBRIRQDY
AURRU, QREUIRUD) P DWAREH? SURSH® EURXIKWEHRIHDP HAMY  DMEBANKRTHZ LAKDYHR FRP SO Z W \KAK DGYDFH QRIFH SURFHGXUAY DG SURYIGHXVZ LW FHVEQ
LQRP DARY 2 XUIP HG-GOGUMBAGE QY VDERZ \WHSUMAQ) R 1 LFHUDADP HIMY R \WRANKREHY VR DERSWXGV DG W XDMRQ/| RAWHFRIGAR P HAMIVZ KIFK P D
KDYHWHH VR SUFOGQ) WHFRIBAWR FHIEQBXMGHNDADP HAMY L XK UXGV DG U XOUWRYY DHQRWVRTBZ HG 7 KHHSURYIMRQ/P D DORGH HU GHD RUGVARXUIHD
SRMMMCIFTXUHUI URP FROGANY D\VRIFMBNROR SUR LHAR HBRAKHIFTXUHIVRZ QVIDMR GUHRRLYRURKHE VHDMP S \RILQ OHIFHRURRBEQFRQMRCR RXUFRP SIQ

$ P HGP HOMVR 2 XU&KDUMJ

: HPD [P HIG DM AKOQHRUUSDOD) SIRIMRQR RXUSKIWWULQWHP DOQHUGRZ. RUKHID\MUSUAAUEHGE, \WH' * &/ 2 XU KDWWUSURYLGH/AWDARH
EROGR GUARRYLYH SBWO DANRU] HE\R DERSAMP HIGRUUSHIIRXUE @Y VOQGWDARUMBRNKRTHYP D 0P HIGRXUB O VR Z W \KHCSSURYOCR DABDWDP DU R
WHYRIMY SZ HUR DIDWKOB/R RXURRP P ROWREN WHRAMEEQ)

1 R&XP XOAYHO RAQJ



TKH' * & SRNGHWDAD URFNKRGH IV U KWR YRMPXP XOMHD LQWHHBRNRQR GUHRRLY GRHYCQRA LWXQBW WHFHWIFDMR  LGFRBRIDNRQ\SHAL LFDD
SIRVGH/RKHZ VH 2 XU& KDIMIAERHY (RABURYLGH I RUPXP XDMYH YR

&OWMIHGYROWGR ' LHARWY

2 XU&KDWMISIRYLGA\KDNRXUERDGR GLUHARYLVAYIGHGIQR WUHFDMVR QURRY Z W WHFDXH/AR EHDYGHID HIXOOLQQP EHUDY SRMED
GHIDMGEDY, &DV,, DGEDV,,, &OW, GURRY\KDIIQWD HYHXQNRU  DOQOCP HHMY R RANKRTHY &@W/,, QUHRRY\KDTLQUWIED VHYHXQMAH
DOOXOCP HHMY R WRANKREHY DOG&@W,,, QURRY\KDTIQWID \HYHXQIOKH — DOQAOCP HAMY R WHANKRTHY &RPPHAQ) ZIWWH  DQQAOCP HHIMY R
VRANKRTEHY GUHRRYR HIFK FDVWHWMP R Z KUK \KDDWHQH SIUHVKDTEHHBRAMGR KRR | LFHI RUDWUH\ HOMP 7 KHFOWL LFDARQR GLHRARLYKDARHH | HAAR
P INQJ WP RIHGL | LEXOVRUMBANKRTHYAR AOQIHWHARP SRIMRQR RUERDGR GLHARLY 2 XUS KDWWUSURYLGH/WDARHQ® BHUR QUHRRYZ LOEHIL HGIURP WP HVRWP H
H FOMYHD SXYXDQMRDUARNRQOCRSMEE, WHERDGR GUARY BXWWP XWRQIWR GRAGW\KDQWUHRUP RHWOD  GUHRRLY

5HPRYDCR ' WHARW 9 DFDCRHY

2 XU&KDWMIDQG P HYGHG DG UMBAGE) @ VSURYIGHWDARLHARYP D EHUP RYHGRD | RIFDXVHDIGRID XSROWHDH P DAYHYRMR KRTGHYR DABDWD
P DVRLMW R WHYRIY SRZ HUR DIDAHWHQ RAMBOEQ) \KDW/R WRAN HQMBG\R YRMIHHDD IQWHHBRAIROR GLHARLY YR \RIHKHIDVDMQIGIFOW , QDEAURY RXU
&KOWUDQGCP HIGHGOQGUAABMG B, @7 VSIRVIGHWDAIY G ® FUDMGAUWRRYKISYOQEDY YORGAH/RQRXUEROGR AURRYZ LEHILGGRID B \KHD | LLP DIYHYRMR
WHP DVUMW R WP DQQ) QURRY 7 KHHRH Z KGIWRANKREHYP HMY WHCSSIFEGIUANLP HQVP D FOGDVGHADCP HAMY [RAKHSXERHR WP RIQ) GLARY
RANKREHY DHQRAEGIVR HPAAH. GUHRRYARILODD WAXEY YOFDGHHAKDAP D EHFBDAMGDVDUAKOR \KAK D\GHADCP HHMY)

BVRANKRTHUS FPARQE) © UMD & RQHOW

TKH' * &/ SHP IWDQ CRIRQUANLHG\R BHVENHQDADQ DOQAMCRANSHADP HAMY R \KHWRANKRTHYAR BHVENHDZ LKRADP HAMY  Z WRXVSURUGRIFHDG
Z AWRADYRMLL DFRQHONQZ UM VAN | R \RHIRMROVRVINAD MLIGHEE WHKRTHYR RAMBOEQ) WRAN KDYLQ) GRABWAKDQWHP LQP XP Q@ BHUR YRMAKDN
Z RXGEHQHHADY R DAXRL] HRABNHVKAK CRARQDADP HAMY) DAZ KIFK DIDWKDUA/R \RAN HONBG\R YRM\MHIRQ Z HIHSUAHADOGE YRMG XQBW\KHPHWLFDMR
LGFRERIDMRQSURYG/RKHEZ M 2 XUS KOWUDQGCP HIGHG DO WABMG B, @ V' SUHFOCGHWRRNKRTHUDAIROE. Z UMRDFRQHQV

/ 1P MMRQVRY/ IDELOW DQG, Q&P QULFDARQR 2 1IIFHWVDQG' LWHRARY

7KH' * &/ DAKRU] H/FRERIDIRO/AR QP IMRUHIP LCDMWWHSHYRQDOICHOY R R | LIFHY DG AUHARYAR FRUSRDNRQY DQG\WHUMBANKRTHY | RUP RGHEY
AP DIH/IRJBUIAH/R QURRYA I LGHADY GV 2 XUS KOWUDQG CP HIGHE DQG UANBMG B, O VIGFOCHSURYIMRQAKDAHIP LCDM \RWHH \MADIRZ CEGIXQEHMH' * &/
WHSHYRIOICHMV R R LFHYDQGGUHRRLY| RUP RHBY AP DIHY/I RUCANRQABNADDYOQR | LFHJRUD GUHRARU DAKHFDHP D EH 2 XUS KDWAUDQG CP HIGHG DQGUANBMG
B\ @ VOOR SIRVIGHWDAZ HP XWAE-P QI\ DG DEYDFHUDRIEGH SHOHAR RXUR | LFHY DG AUHRRWAR WHI XCBWH WADAKRY HGE\ WH' * &/ HOUHDORH SO
DARRU HEVR FOW QURARADOGR | LEHA LOKUDGRHI RURXUR | LEHY DG AUHRARY DvZ HIDY FHIBQHP SBR HAYI RUFHMBQ ICELOWNY

7KHP MIMRQR QCELAM DOGLQE-P QU LFDNRQ SURYIMRQVLQRXUE KDWMUDG [P HYGHG DG UMBAGE @ VP D GVRXUIHWRANKREHY | RP BUQILQ) DOZ \KW
DIDOXR | IFHY DG ALHARY| RUBHIFK R WHUILGHADY GAW 7 KRHSIRYIMRQVP D DSRKDYHWHH [ HAWR UHBAQ) WHONHIKRRGR GHUYDRYHQM DARQDIDIQMR | LFHYDOG
AURRY HYHIWRXIK XA DQLRNRY L VKFAHM XOP LIKWRKHZ MHEHH IMRXUFRP SO0 DQGRXUMBRNKRTHY , QDBAWRY \ RULQMAR HOWP D EHDGYHYHD O HAMG\RWWH
H WARDMOQD DWW CRANRQRUALHAAKWZ HSD WHFRWR \HABP HOADQG AP DIHLY. DB/ DIDQMR | LFHY DG ALHARLY SXUXCOAR \WHHLGE-P QILFDMRQSURVIMRY/
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2 XUDAKRU] HE EXVQWWKHG\KDUAVR FRP P RN DQG SUH HUHG WRFN DUHDYDXDEG!| RUIAMUHIXOGFHZ LR RXUCSSURYID 7KH' * &/ GRAVGRABITXULH
RANKREHUDSSURYDO RUDQ. IWKOFHR  DAKRU HGVKDBY + RZ HYHU WHKGVR \WH1 HZ < RINBVRN( | FKOQIHUANXULUHWRRNKROHUCSSURYICR . AHMBIQ WO HNXCOR RU
HAHEQ R WHWHRWWEIEQ YR SRZ HURMHWHD RAMBEQ) Q@ BHUR \KDWVR FRP P ROWREN 1 R DAXUIGRHY/FOQEHILYHOWDARXUNKDUZ LUP DOWR
@G : HPD XHDCAUWRTOKDHVIRUDYDUHN R FRERDMSXERAY LFXAQ) | XUWUHSXECE R | HIQIVAR UV DEAMRDOFCSND FR SRUDM DFTXMWRQ/ OOG HP SR HH
EHH WD $ VAVPWHGERYH RUERIGR  QUHRRYKD/AKH CELOUV VR MKHSUH HIHGWREN Z W YR UIKWRURKHUSUH HIHFHY Z LWRXAMIRANKREEHUCSSURYDD 7 KH

H IMAMFHR  DAKRU HGEXWQMKHG\KD/R FRP P RQWRFN D05 SUH HUHG RN FRXGS UHIG-UP RIHAL LEXORUGVARXUN HDQDIWP SWR REBIQFRQURCR RXUFRP S B

P HOQ/R DSUR\ FROMIMAMG-UR 1 HJ P HIHURURKHZ M

( [ FOMYH) RXP &@X\H

2 XU&KDWMUSURYLGA/ARDAXQBW Z HFRQHQAQZ UMY \RWHVHDRIROR CODOMIDAHIRXP  \R\KHI XMWV WVEHP WGE @7 \WH\RBIDQGH FOMYH
IROP 1RUDD WRANKRGHU LFOXQAQ) 0 EHHIADORZ QGHU\REUQ) L 0) GHUYDIYHOAMRQRUSUIRFHHEQ) BIRXIKWRQRXUBHKDD L [0 CRARQDAHWY DRIP R EWIFKR D
IGADY GWRZHGE 0Q R RUAURRY R LEHYRUHP SR HAARXVRMR RUMBANGRTHY UL D) CRIRQDAHWY DFDIP DUMQ) SXUXDQAMRDQ SRYMRQR WH' * &/
RURXUSKIWAURUE, @7 VRU LY D) CRIRQDAHWY) DFTIP JRYHGHGE \WHLQMEDOD | DY GRAMCH LY DMBMFRXWEFDAGZ LMQWHE\BMR ' HIY D RU Ll QR WEAMFRXW
GFDAMGZ LMQWHA\BMR ' HIY DUHKD/MUMG RIRQRUGHFOGH/ VR CFAHBWMUMG AR WHI HEHIDOGMMPVRXUWRUKH' IMUPAR ' HIY DM - LQDEFD/\XEMPAR \KFK FRAW
KDNQY SHYRDOWUMAFNRQ RYHAKHLQESHQEGI SOMEV P H3DVGH HIEW

, QOEAWRY RXUSKOWMUSURYLGHAKDAKHI HGHDOGMMPNRAWR \WHE QUG 6\BMY DUHWHH FOMYHIRUP | RUAROLQ) 0 FRP SIIQADAHWY DFDAHR
CRNRQDUMCQ) XQEHAKHBHXUMEVS PAR DVLP HIG5 EXVWRHIRUP VHBRIRQSURYIMRQVGR QRAZSS® R FTIP VVELRXIKVWR HY RUFHDGAW RUCCELOW FUDAGE. \KH
6HRXUMEV( [ FKDQIHS AR DVEP HIGG $ GRRXIK Z HEHIHYHWHHSIRIMRQVEHH IWKVE. SIRYIAQ) LFWDHGFRQUMMEA LQWHISSTIFDARQR ' HIY DHQY. | RAKH
\SHALLHGWSHY/R CRNRQY/ DG SURHHAQIV WHSIRYIMRQVP D KDYHWHH | HRAR QVFRXUDILG) @ VKW DI QWK RURKUGLHRRLYRUR | LEHY

$Q SHIRQRUHQIMY SXUKDUQ) RURKHZ MHOFTXUK) Q) LOMIMNQ\KDVR RUFCBMIDXRAN IV GHHP HEVR KDYHQRIFHR DG FRQHQAGVRWHI RUIRQ)
SIRYIMRYY 6HHWHVHRNRQHD®(G2 5 WN) CRRY
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7KLV ORQWURVH (QYLURQPHQWDO *URXS ,QF $PHQGHG DQG 5HVWDWHG ([H
WKH 3(IITHFWLYH 'DWH" 7KH SXUSRVH RI WKH 3ROLF\ LV WR SURYLGH IRU
(QYLURQPHQWDO *URXS ,QF WKH 3&RPSDQ\" RU RQH RI LWV VXEVLGLDULHV LQ

"(),1,7,216
JRU SXUSRVHV RI WKH 3ROLF\ WKH WHUPV EHORZ DUH GHILQHG DV IROORZ"
D3%DVH 6DODU\" PHDQV WKH DQQXDO EDVH VDODU\ SD\DEOH WR DQ (OLJLE

E3&DXVH" KDV WKH PHDQLQJ VHW IRUWK LQ D ZULWWHQ HPSOR\PHQW RU V
RU DQ $IILOLDWH WKHUHRI RU LI QR VXFK PHDQLQJ DSSOLHV PHDQV D (OLJLEO}
RFEFEXUUHQFH RI DQ\ RI WKH IROORZLQJ HYHQWYV L VXFK (OLJLEOH (PSOR\HHTV
PRUDO WXUSLWXGH XQGHU WKH ODZV RI WKH 8QLWHG 6WDWHYVY RU DQ\ VWDWH W|
LQ D IUDXG RU DFW RI GLVKRQHVW\ DJDLQVW WKH &RPSDQ\ LLL VXFK (OLJLEOI
(OLJLEOH (PSOR\HH DQG WKH &RPSDQ\ RU RI DQ\ VWDWXWRU\ GXW\ RZHG WR WKt}
&RPSDQ\ LY VXFK (OLJLEOH (PSOR\HHfV XQDXWKRUL]J]HG XVH RU GLVFORVXUH |
(OLJLEOH (PSOR\HHYVY PDWHULDO IDLOXUH WR SHUIRUP LQ D VDWLVIDFWRU\ PDQ"
YL VXFK (OLJLEOH (PSOR\HHYV JURVV PLVFRQGXFW SURYLGHG KRZHYHU WR W
VXVFHSWLEOH WR FXUH WKH (OLJLEOH (PSOR\HH VKDOO KDYH WHQ EXVLQHV'

F:&RGH PHDQV WKH ,QWHUQDO 5HYHQXH &RGH RI DV DPHQGHG

G3&RPSDQ\" PHDQV ORQWURVH (QYLURQPHQWDO *URXS ,QF DQG LWV VXEV

H3'LVDELOLW\” PHDQV LQDELOLW\ RI DQ (OLJLEOH (PSOR\HH WR HQJDJH LQ
GHWHUPLQDEOH SK\VLFDO RU PHQWDO LPSDLUPHQW WKDW FDQ EH H[SHFWHG WR

SHULRG RI QRW OHVV WKDQ WZHOYH PRQWKY 7KH GHWHUPLQDWLRQ ZKHWKF
&RPSDQ\ EDVHG XSRQ VXFK HYLGHQFH DV LW GHHPV QHFHVVDU\ DQG DSSURSULD



| 3(OLJLEOH (PSOR\HH” PHDQV DQ H[HFXWLYH RIILFHU RU RWKHU NH\ HPSOF
'LUHFWRUV RI WKH &RPSDQ\ RU D FRPPLWWHH WKHUHRI DV HOLJLEOH XQGHU WKI

J3*RRG 5HDVRQ  PHDQV D WHUPLQDWLRQ RI HPSOR\PHQW ZLWKLQ VL[W\
(PSOR\HHTV DQQXDO EDVH VDODU\ RU DQQXDO LQFHQWLYH RSSRUWXQLW\ H[FHS
(PSOR\HHV LL D PDWHULDO UHGXFWLRQ LQ WKH (OLJLEOH (PSOR\HHTV UHVSRC
GDWH WKDW WKH (OLJLEOH (PSOR\HH EHFDPH DQ (OLJLEOH (PSOR\HH LLL WKH
ZKLFK LV PRUH WKDQ ILIW\ PLOHV IURP WKH (OLJLEOH ([HEXWLYHYV SULQFLSI
IDLOXUH Rl WKH &RPSDQ\ WR SD\ WR (OLJLEOH (PSOR\HH DQ\ DPRXQW RWKHUZLV
ZKLFK IDLOXUH LQ HLWKHU L LL LLL RU LY LV QRW FXUHG ZLWKLQ WKLUW\
(PSOR\HH ZKLFK VSHFLILHVY WKH GHWDLOV RI WKH IDLOXUH

K:®,QYROXQWDU\ 7THUPLQDWLRQ  PHDQV L DW DQ\ WLPH DQ\ WHUPLQDWLR
VXFFHVVRU E\ WKH &RPSDQ\ RU LWV VXFFHVVRU IRU DQ\ UHDVRQ RWKHU WKDQ
DQ (OLJLEOH (PSOR\HH IRU *RRG 5HDVRQ

L37HUPLQDWLRQ 'DWH” PHDQV WKH GDWH VSHFLILHG LQ WKH ZULWWHQ QR)
(PSOR\HH RU LQ WKH FDVH RI *RRG 5HDVRQ WKH HIIHFWLYH GDWH RI WKH (OLJ

6(9(5$1&( %(1(),76
,Q WKH HYHQW RI DQ ,QYROXQWDU\ 7THUPLQDWLRQ WKH (OLJLEOH (PSOR\HH V

D $FFUXHG 5BJKMMPHQW RI WKH DFFUXHG ULJKWV GXH WR WKH (OLJLEOH (PSO
6DODU\ WKURXJK WKH 7HUPLQDWLRQ 'DWH QRW WKHUHWRIRUH SDLG LL DQ\ HJ[¢
UHLPEXUVHPHQW SROLF\ DQG LLL DQ\ DPRXQW DULVLQJ IURP WKH (OLJLEOH (P
ZKLFK DPRXQWYV VKDOO EH SD\DEOH LQ DFFRUGDQFH ZLWK WKH WHUPV DQG FRQ!
WK$HFFUXHG 5LAKMWAK H[FHSW IRU DPRXQWYVY XQGHU FODXVH LLL ZKLFK VKDOO EF
(OLJLEOH (PSOR\HH SURPSWO\ EXW LQ DOO HYHQWYV ZLWKLQ GD\V IROORZLQJ

E 6BHYHUDQWWHWHUDQFH SD\ DV VHW IRUWK LQ ([KLELW $ KHUHWR ZKLFK DPR
HTXDO PRQWKO\ LQVWDOOPHQWYV FRPPHQFLQJ RQ WKH GDWH WKDW LV WKLUW\
*HQHUDO 5HOHDVH DV SURYLGHG LQ 6HFWLRQ G KHUHRI EHFRPLQJ HIIHFWLYF

F (TXLW\ $SFFHOQUWKHRQYHQW RI DQ ,QYROXQWDU\ 7THUPLQDWLRQ DOO RXWV\
JUDQWHG WR WKH (OLJLEOH (PSOR\HH VKDOO



LPPHGLDWHO\ YHVW LQ IXO0O ZLWK SHUIRUPDQFH EDVHG DZDUGV YHVWLQJ EDVH
DFKLHYHG

G 5EHOHDVRIWZLWKVWDQGLQJ DQ\WKLQJ KHUHLQ WR WKH FRQWUDU\ DQ (OLJLE
IRU LQ WKLV 6HFWLRQ RWKHU WKDQ WKH $FFUXHG 5LJKWV LI DQG RQO\ LI WKF
RI FODLPV DJDLQVW WKH &RPSDQ\ LQ D IRUP UHDVRQDEO\ VDWLVIDFWRU\ WR WK
WKH 7THUPLQDWLRQ 'DWH ZKLFK *HQHUDO 5HOHDVH VKDOO EH SURYLGHG WR WKI
5HOHDVH KDV EHFRPH HIIHFWLYH DQG LUUHYRFDEOH LQ DFFRUGDQFH ZLWK LWV
(PSOR\HH SXUVXDQW WR 6HFWLRQ E XQWLO WKH GDWH WKDW LV WKLUW\ GI
VKRXOG KDYH EHHQ SDLG SULRU WR WKDW GDWH VKDOO EH SDLG LQ OXPS VXP

/,0,7$7,216 21 %(1(),76

D 7ZHUPLQDWLRQ RQ WHOHHYWQW DQ (OLJLEOH (PSOR\HH DW DQ\ WLPH YLROD
REOLJDWLRQ WR WKH &RPSDQ\ DQ\ RWKHU REOLJDWLRQV RI WKH (OLJLEOH (PSO
WKH &RPSDQ\TV SROLFLHY DQG SURFHGXUHV L WKH (OLJLEOH (PSOR\HH ZLOO
UHOLHYHG RI DQ\ RQJRLQJ REOLJDWLRQ WR FRPSO\ ZLWK DQ\ Rl WKH WHUPV RI \
SD\PHQWVY GHVFULEHG LQ 6HFWLRQV RWKHU WKDQ WKH $FFUXHG 5LJKWV

E 1RQ 'XSOLFDWLRQIRI(®HIIHEIOWVYPSOR\HH LV HOLJLEOH WR UHFHLYH EHQHIL)

F _QGHEWHGQHVV_ RI (OLJMEOHH (PISIAEHHYPSOR\HH LV LQGHEWHG WR WKH &RF
7THUPLQDWLRQ 'DWH WKH &RPSDQ\ UHVHUYHV WKH ULJKW WR RIIVHW DQ\ SD\PHQ

0,6&(//$1(286

D ([FOXVLYH 'LVAUHWRRQG RI 'LUHFWRUV RI WKH &RPSDQ\ RU D FRPPLWWH
DXWKRULW\ WR HVWDEOLVK UXOHV IRUPV DQG SURFHGXUHV IRU WKH DGPLQLVW
DQG DOO TXHVWLRQV RI IDFW LQWHUSUHWDWLRQ GHILQLWLRQ FRPSXWDWLRQ
EXW QRW OLPLWHG WR WKH HOLJLELOLW\ WR SDUWLFLSDWH LQ WKH 3ROLF\ DQC
DQG RWKHU DFWLRQV RI WKH DGPLQLVWUDWRU ZLOO EH ELQGLQJ DQG FRQFOXVL

E $PHQGPHQW RU 7HRKRLSQRABIDRQY PD\ DPHQG RU WHUPLQDWH WKH 3ROLF\ D
DPHQGPHQW RI WKH 3ROLF\ VKDOO QRW DIIHFW DQ\ REOLJDWLRQ RI WKH &RPSDC
RI WKH WHUPLQDWLRQ RU DPHQGPHQW LQFOXGLQJ EXW QRW OLPLWHG WR WKH
RFFXUV SULRU WR WKH HIIHFWLYH GDWH Rl WKH WHUPLQDWLRQ RU DPHQGPHQW




F 1R 5LJKW WR &RQWLQXHG (PISORKPEQWHUHBE UMIFAO FRQIHU XSRQ DQ (O
WKH HPSOR\ RU VHUYLFH RI WKH &RPSDQ\ RU DQ\ RI LWV DIILOLDWHY DQG WKLV
(PSOR\HHTV HPSOR\PHQW WHUPLQDWHY IRU DQ\ UHDVRQ RWKHU WKDQ DQ ,QYRO:
EHQHILWY GDPDJHV DZDUGV RU FRPSHQVDWLRQ XQGHU WKLV 3ROLF\ EXW PD\ I
HVWDEOLVKHG HPSOR\HH SODQV DQG SUDFWLFHV RU SXUVXDQW WR RWKHU DJUH

G 6XFFHVWRUWXFFHVVRU WR WKH &RPSDQ\ ZKHWKHU GLUHFW RU LQGLUHF
RU RWKHUZLVH RU WR DOO RU VXEVWDQWLDOO\ DOO RI WKH &RPSDQ\YV EXVLQH
H[SUHVVO\ WR SHUIRUP WKH REOLJDWLRQV XQGHU WKH 3ROLF\ LQ WKH VDPH PDC(
VXFK REOLJDWLRQV LQ WKH DEVHQFH RI D VXFFHVVLRQ 7KH WHUPV RI WKH 3RO
RI DQG EH HQIRUFHDEOH E\ WKH (OLJLEOH (PSOR\HHfV SHUVRQDO RU OHJDO U}
GHYLVHHY DQG OHJDWHHYV

H1ARWLFPBQ\ DQG DOO QRWLFHY UHTXHVWV GHPDQGY DQG RWKHU FRPPXQL
EH HITHFWLYH ZKHQ GHOLYHUHG LQ SHUVRQ FRQVLJQHG WR D UHSXWDEOH QDWI
UHJLVWHUHG RU FHUWLILHG DQG DGGUHVVHG WR WKH (OLJLEOH (PSOR\HH DW K
&RPSDQ\ DW LWV SULQFLSDO SODFH RI EXVLQHVYVY DWWHQWLRQ RI WKH *HQHUDC(
RWKHU DFWXDOO\ UHFHLYHG

| 1R :DLYHWH IDLOXUH RI D SDUW\ WR LQVLVW XSRQ VWULFW DGKHUHQFH
D ZDLYHU RI VXFK SDUW\TV ULJKWV RU WR GHSULYH VXFK SDUW\ RI WKH ULJKW V
3ROLF\

J 6HYHUDEKDWKH HYHQW WKDW DQ\ RQH RU PRUH RI WKH SURYLVLRQV RI"
LQ DQ\ UHVSHFW RU WR DQ\ GHJUHH WKH YDOLGLW\ OHJDOLW\ DQG HQIRUFHDEI
7KH SDUWLHV LQWHQG WR JLYH WKH WHUPV RI WKH 3ROLF\ WKH IXOOHVW IRUFH
WKH FRXUW UHDFKLQJ VXFK FRQFOXVLRQ PD\ PRGLI\ RU LQWHUSUHW VXFK SURYI
HQIRUFHDEOH

K +HDGLQUORWH KHDGLQJV Rl WKH VHFWLRQV KHUHRI DUH LOQVHUWHG IRU FRC(
RU WR DITHFW WKH PHDQLQJ WKHUHRI

L &UHGLWRU 6WDWXV RI (@ LW KHOHY HRBW RXKBW DQ\ (OLJLEOH (PSOR\HH DFT
&RPSDQ\ XQGHU WKH 3ROLF\ VXFK ULJKW VKDOO EH QR JUHDWHU WKDQ WKH ULJ}




M_LWKKROGLQIKMHBRPSDQ\ PD\ ZLWKKROG IURP DQ\ DPRXQWV SD\DEOH XQ
PD\ EH UHTXLUHG WR EH ZLWKKHOG SXUVXDQW WR DQ\ DSSOLFDEOH ODZ RU UHJ

N 6HFWLRQ _$ &RAFEOVDB®REH.F\ LV LQWHQGHG WR EH LQWHUSUHWHG DQG R
SD\PHQWY DQG EHQHILWY KHUHXQGHU HLWKHU VKDOO EH H[HPSW IURP WKH UHT:
ZLWK WKH UHTXLUHPHQWYV RI 6HFWLRQ $ SURYLGHG KRZHYHU WKDW QRWZLW
&RPSDQ\ EH OLDEOH WR WKH (OLJLEOH (PSOR\HH IRU RU ZLWK UHVSHFW WR DQ\
(PSOR\HH SXUVXDQW WR 6HFWLRQ $ 7R WKH H[WHQW WKDW DQ\ SD\PHQW RU I
VXEMHFW WR 6HFWLRQ $ DIWHU WDNLQJ LQWR DFFRXQW WR WKH PD[LPXP H[W
SD\DEOH XSRQ D VHSDUDWLRQ IURP VHUYLFH WKHQ LI RQ WKH GDWH RI WKH (O
6SHFLILHG (PSOR\HH DV GHILQHG LQ 6HFWLRQ $ WKHQ WR WKH H[WHQW UHT>
BHFWLRQ $ QR VXFK $ 3D\PHQW VKDOO EH PDGH WR WKH (OLJLEOH (PSOR\HH
(PSOR\HHTV VHSDUDWLRQ IURP VHUYLFH RU LL WKH GDWH RI WKH (OLJLEOH (P!
(OLJLEOH (PSOR\HH DW D ODWHU WLPH WKDQ RWKHUZLVH ZRXOG KDYH EHHQ PDC
PDGH ZLWKRXW LQFXUULQJ DGGLWLRQDO WD[ SXUVXDQW WR 6HFWLRQ $ WKH :
VXFK EHQHILWY DV SURYLGHG IRU LQ WKLV 3ROLF\ SURYLGHG WKDW DQ\ DPRXQ\
SDUDJUDSK VKDOO EH SDLG LQ OXPS VXP RQ WKH $ 3D\PHQW 'DWH
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&KLHI ([HFXWLYH 2I1ILFHU WLPHV %DVH 6DODJ\

$00 RWKHU SDUWLFLSDQWYV WLPHV %DVH 6DODJ\
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'"HILQHG 7HUPV
2WKHU ,QWHUSUHWLYH 3URYLVLRQV
$FFRXQWLQJ 7HUPV
5RXQGLQJ
7LPHV RI 'D\ 5DWHV /LFHQVLQJ ([FKDQJH 5DWHV &XUUHQF\ (TXLYDOHQ
/JHWWHU RI &UHGLW $PRXQWYV
ILPLWHG &RQGLWLRQ $FTXLVLWLRQV
4XHEHF ,QWHUSUHWDWLRQ
$GGLWLRQDO $OWHUQDWLYH &XUUHQFLHV
'LYLVLRQV

$57,&/( ,, 7+( &200,70(176 $1' &5(',7 (;7(16,216
&RPPLWPHQWYV
%RUURZLQJV
IJHWWHUV Rl &UHGLW
6ZLQJ /LQH /RDQV
BUHSD\PHQWYV
7HUPLQDWLRQ RU 5HGXFWLRQ RI $JJUHJDWH 5HYROYLQJ &RPPLWPHQWYV
5HSD\PHQW RI /RDQV
,QWHUHVW
YHHV
&RPSXWDWLRQ Rl ,QWHUHVW DQG )HHV
(YLGHQFH RI '"HEW
3D\PHQWYV *HQHUDOO\ $JHQWVY &ODZEDFN
6KDULQJ RI 3D\PHQWYV E\ /HQGHUV
&DVK &ROODWHUDO
'"HIDXOWLQJ /HQGHUYV
'"HVLJQDWHG /HQGHUV
(UURQHRXV 3D\PHQW

$57,&/( ,,, 7%$;(6 <,(/' 3527(&7,21 $1' ,//(*$/,7<
7D[HV
,OOHJDOLW\

,QDELOLW\ WR '"HWHUPLQH 5DWHYV



,QFUHDVHG &RVWYV
&RPSHQVDWLRQ IRU /RVVHV
OLWLIJDWLRQ 2EOLJDWLRQV 5HSODFHPHQW RI /HQGHUYV
6XUYLYDO
$57,&/( ,9 *8$5%$17<
7KH *XDUDQW\

2EOLJDWLRQV 8QFRQGLWLRQDO



5HLQVWDWHPHQW
&HUWDLQ $GGLWLRQDO :DLYHUV
S5HPHGLHV
5LJKWV RI &RQWULEXWLRQ
*XDUDQWHH RI 3D\PHQW &RQWLQXLQJ *XDUDQWHH
.HHSZHOO
$57,&/( 9 &21',7,216 35(&('(17 72 &5(',7 (;7(16,216
&ORVLQJ &RQGLWLRQV
&RQGLWLRQV WR DOO &UHGLW ([WHQVLRQV PDGH DIWHU WKH &ORVLQJ 'C
$57,8&/( 9, 5(35(6(17%$7,216 $1' :$55%$17,(6
(ILVWHQFH 4XDOLILFDWLRQ DQG 3RZHU
$XWKRUL]DWLRQ 1R &RQWUDYHQWLRQ
*RYHUQPHQWDO $XWKRUL]DWLRQ 2WKHU &RQVHQWYV
%LQGLQJ (IIHFW
JLQDQFLDO 6WDWHPHQWY 1R ODWHULDO $GYHUVH (IIHFW
/LWLIJDWLRQ
1R '"HIDXOW
2ZQHUVKLS RI 3URSHUW\ /LHQV
(QYLURQPHQWDO &RPSOLDQFH
,QVXUDQFH
7D[HV
(5,63 DQG &DQDGLDQ 3HQVLRQ 30DQ &RPSOLDQFH
6XEVLGLDULHV
ODUJLQ 5HIJXODWLRQV ,QYHVWPHQW &RPSDQ\ $FW
'LVFORVXUH
&RPSOLDQFH ZLWK /DZV
,QWHOOHFWXDO 3URSHUW\ /LFHQVHV (WF
BROYHQF\
BHUIHFWLRQ RI 6HFXULW\ ,QWHUHVWY LQ WKH &ROODWHUDO
%XVLQHVV /RFDWLRQV
IDERU ODWWHUYV
*RYHUQPHQW 6DQFWLRQV
3$75,27 $FW DQG &DQDGLDQ $0/ $FWV
$QWL &RUUXSWLRQ /DZV

1R $IIHFWHG )LQDQFLDO ,QVWLWXWLRQ



&RYHUHG (QWLWLHYV
2XWERXQG ,QYHVWPHQW 5XOHV
$57,&/( 9,, $)),50$7,9( &29(1$176
J)LQDQFLDO 6WDWHPHQWYV
&HUWLILFDWHV 2WKHU ,QIRUPDWLRQ
IRWLFHV
3D\PHQW RI 2EOLJDWLRQV
3UHVHUYDWLRQ RI ([LVWHQFH (WF
ODLQWHQDQFH RI 3URSHUWLHYV

LL




ODLQWHQDQFH RI ,QVXUDQFH
&RPSOLDQFH ZLWK /DZV
%RRNV DQG 5HFRUGYV
,QVSHFWLRQ 5LJKWYV
8VH RI 3URFHHGYV
$GGLWLRQDO 6XEVLGLDULHV
(5,63 &RPSOLDQFH DQG &DQDGLDQ 3HQVLRQ 30DQ &RPSOLDQFH
30HGJHG $VVHWYV
)XUWKHU $VVXUDQFHYV
&RPSOLDQFH ZLWK (QYLURQPHQWDO /DZV
'"HSRVLW $FFRXQWYV
$FWLYLWLHV RI WKH 3DUHQW %RUURZHU
4XDUWHUO\ /HQGHUV &DOOV
3RVW &ORVLQJ &RYHQDQWYV
$57,8&/( 9,,, 1(*$7,9( &29(1%$176
ILHQV
,QYHVWPHQWYV
,QGHEWHGQHVYV
)XQGDPHQWDO &KDQJHV
'LVSRVLWLRQV
5HVWULFWHG 3D\PHQWYV
&KDQJH LQ 1IDWXUH RI %XVLQHVV
7UDQVDFWLRQV ZLWK $IILOLDWHV DQG ,QVLGHUYV
%XUGHQVRPH $JUHHPHQWYV
8VH RI 3URFHHGYV
J)LQDQFLDO &RYHQDQWYV
BUHSD\PHQW RI 2WKHU ,QGHEWHGQHVV (WF

2UJDQL]DWLRQ 'RFXPHQWYV 6HULHV $ 3UHIHUUHG (TXLW\ 'REFXPHQWYV )L
YRUP RI (QWLW\ (WF

2ZQHUVKLS RI 6XEVLGLDULHYV
6DOH /HDVHEDENYV
6DQFWLRQV

$QWL &RUUXSWLRQ /DZV
&RQWUROOHG 6XEVWDQFHYV

&DQDGLDQ 'HILQHG %HQHILW 3HQVLRQ 30DQV
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$57,&/( ;

2XWERXQG ,QYHVWPHQW 5XOHV
; (9(176 2) '()$8/7 $1' 5(0(',(6
(YHQWV RI 'HIDXOW
5HPHGLHV 8SRQ (YHQW RI '"HIDXOW
$SSOLFDWLRQ RI )XQGV
(TXLW\ &XUH

$*(176
$SSRLQWPHQW DQG 'XWLHYV

%LQGLQJ (IIHFW

LLL



8VH RI 'LVFUHWLRQ
'HOHJDWLRQ RI 5LJKWV DQG 'XWLHV
5HOLDQFH DQG /LDELOLW\
$GPLQLVWUDWLYH $JHQW ,QGLYLGXDOO\
/JHQGHU &UHGLW 'HFLVLRQ
([SHQVHV ,QGHPQLWLHV :LWKKROGLQJ
5HVLJQDWLRQ RI $JHQWV RU / & ,VVXHU
5HOHDVH Rl & ROODWHUDO RU *XDUDQWRUYV
$GGLWLRQDO 6HFXUHG 3DUWLHYV
$GGLWLRQDO 7LWOHYV
&UHGLW %LG
(5,65 ODWWHUYV
$57,&/( ;, 0,6&(//$1(286
$PHQGPHQWYV (WF
1IRWLFHV DQG 2WKHU &RPPXQLFDWLRQV )DFVLPLOH &RSLHV
1R :DLYHU &XPXODWLYH 5HPHGLHV (QIRUFHPHQW
([SHQVHV ,QGHPQLW\ DQG 'DPDJH :DLYHU
3D\PHQWY 6HW $VLGH
6XFFHVVRUV DQG $VVLJIQV
7UHDWPHQW RI &HUWDLQ ,QIRUPDWLRQ &RQILGHQWLDOLW\
6HW RII
,QWHUHVW 5DWH /LPLWDWLRQ
&RXQWHUSDUWYV ,QWHJUDWLRQ (IITHFWLYHQHVYV
6XUYLYDO RI 5HSUHVHQWDWLRQV DQG :DUUDQWLHV
6HYHUDELOLW\
5HSODFHPHQW RI /HQGHUV
*RYHUQLQJ /DZ -XULVGLFWLRQ (WF
':DLYHU RI 5LJKW WR 7ULDO E\ -XU\
(OHFWURQLF ([HFXWLRQ RI $VVLJQPHQWYV DQG &HUWDLQ 2WKHU 'RFXPHQ
86% 3$75,27 $FW DQG &DQDGLDQ $0/ $FWV 1RWLFH
1R $GYLVRU\ RU )LGXFLDU\ 5HODWLRQVKLS
$SSRLQWPHQW RI 3DUHQW %RUURZHU
$PHQGPHQW DQG 5HVWDWHPHQW RI ([LVWLQJ &UHGLW $JUHHPHQW
$FNQRZOHGJHPHQW DQG &RQVHQW WR %DLO ,Q RI $IIHFWHG )LQDQFLDO .

$FNQRZOHGJIJHPHQW 5HJDUGLQJ $Q\ 6 XSSRUWHG 4)&V



-XGIPHQW &XUUHQF\

&DOLIRUQLD -XGLFLDO 5HIHUHQFH

5HVHUYHG

4XpEHF 6HFXULW\

-RLQW DQG 6HYHUDO /LDELOLW\ RI %RUURZHUV

LY
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WP HQRI WH3DHYWARUIRZ HUDQG\KH/ HOGHY

3$ G IQWADAYHA XHANRQIDWH P HXQVDR$ GP LQWDAYHA XHMRIIUHIQDIRP \XSSTHGE \WH$ GP LQWDAYHS JHW
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YRURZ HIV DQQCCRUTXONMD FRORIEDAG | LD DOV HWV GHIVHIG SAOMOQAMRGHUMR) DG E HIFK FKOQIHIQ\WH$ SSOFCE®IS DMUAKANY) | URP
DADYHLQWH&RQRICDMS 7 RBD. HYHDIH5 DR \KDTEHH | HAYHGAUQ) \WH SHIRG FRP P HAQ) RQDGLFOGQ) \WHAMR GHIYHY \R\KH$ GP LQ\RDAYH
$ JHMR KK FRQRICDMS | LQDGRDOWEM HV LQAFDIY \WFK FKOQH DQG HIAQ) RQ WH QDM LP P HADMD SUFHIAQ) WH HIHALYH GDM R \KH GH WK
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IFRUHA® FOBXOM UHIHG RO LGARUHANQ RUP DINRQ RUZ D/ RKHZ VA GRATFRXUDAM \WKH RUPRUHAMKH 9RUIRZ HY \KDIDEH UHTXULHG \R BARCAYHD SD DQ
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CFRXUDMDQG RUARP SXMG FRIA® DAKHWP H\WH Z HHGHDYHHG
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NLQABDG DUDQIHY
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@MR KK FKDQIH LQ \WH $ GP LQVADAYH $ JHW SUP H FRP P HRDOBGRAQ) DM \WH) HHDD) XQB/5DMRU7HP 62) 5 IRUDQ, QMIMBHIRGR RH
P RQK SIRYIGHG\WDA! %DH5 DMDVAR GHMIP LGHE\KDEHYHJEH GWAKDQ\WHRHSHIAHOV \KHQYDVH5 DM\KDQEHGHHP H3\R EHRGHSHIRHQV

39DH5 DM/ RO P HXQVD/ ROQWDAEHLY LQMBWAEDHG RQWH YDH5 D $ @YVHS DM/ RDQV DUHRQD DYDMEG R \WH 3DUHQARIRZ HJDGG LQ
RO

39@/6< | RO P HIQVD/ ROQ\WWDNE-DY QMDD IDMEDHGRQY/6< 5 DM



396< 5DM PHXQ/ D WH UDM SHUDQRP HIXOOWR \WH $ XUBIDQ 9N @67 08 SHHHFH5DM UG 2096<” DPIQUMIGE $6;
UHIFKP DIV 3W / LP WMG RUDQ RNHUSHYRQ Z KIFK \BNHY RYHUWH DEP LQVADIRQ R WDAMDAM  RQ SIIHO96< R \WH 5 HAMY VAHHD RUDQ WSOR-P HY!
7 KRP \RQ5 HAMY VA SDYHZ KIFK GVSD) VWDADM RURQ\WHCBSURSUDMSIHR \KFK RAHULQ RUP DIRQVHYLFHZ KIFK SXEDWKH/WDADMIURP WP H\R\WP H
IQSDFHR 5HAMY RUKFK RKHUFRP P HIADED DYDOEGI\RXUFH SIRVIAQ) KK TXREBIMR)/DVP D EHGAMIDAME \WH$ G LQVADIYH S JHOVTURP WP H\R
WP H \KDAVWHI LD, R KK, QMMWBHIRG RULL \KFK @) LVGRADIGMQHY D \WHORQWHLP P HADMD SUHFHIAQ) 96MGHWY' D Z MW D\WMP HIXYDBO!
R KK, QMIWBHIRG RU E Ll \WH UDM GHAUEHG LQ SDIIWISK D LV QRADYDMEG! WH\KP R [ WH$ XVADIDQ %OCN %4@6Z 08 5 HHHIFHS5 DM 398/6:
DP IQMMIGE $6; 9HIKP DUW3W/ IP WG RUDQ RMHJUSHYIRQZ KIFK ENHYRYHWH DEP LOVADIRQR \KDADM  RQSDIH98/46: R WH5 HAMY\VABHD RU
DQ UWBORHP HYB HAMY VA SDIHZ KIFK GASD VKDADAM RURQWKHDSSURSUDM SDIHR VKAK RHULQ RUP DNRQVHYLFH Z KLFK SXEQWKHY\KDAIDM | URP \IP H
\RUP HIQSOFHR 5 HAMY RAXAK RKHUFRP P HIADED DYDOEGIVRXUHSIRIGQ) \KFK TXREMRQY/D/P D EHGAMI@DAGE \WH$ GP LQDAYHS JHIVURP \WP H
VR WP H KDALY WH LA R \KAK , QMMMBHIRG RULL WK A LV GRAD%MGHY' D \WWHD RQWH LP P HADAD SUHAHAQ) %MQHN' D Z WK D\MP
HIXLYDBQAR \XAK , QMBWBHIRG SO \ SHFHYGHUDDE® SIRVIGHS WDMI \KHY8/6< 5 DMKDDEHGWWKDQ] HR \KFK IDM\KDDEHGHP H3] HRIRU
SXERH/R \KV$ JUHP HQV

3YRDG P HIQARHYROGR * RHIRYR WH) H3HIDCS HHYHE\ WP

30HH LADCR 7 GHYKIS &HWIFDIRG P HDQVDFHWIFDNRQ U DLAQ) EHH LADCRZ GHYKLS UNXUHGE \WHYAHH LADCR Z GHIKLS 5 HIXDIRY

39HHIADY Z HIKISSHIXDWRG PHXY &) 5 T

SYHHIVBOY PHIQVDQ R D DRHP SR HHEHHIWEDY DVGHIGHSIQ( 5,6% WDAY\XEMPAR 70\, R (5,68 E D*SDY DVGHIGHGIQ
BHARD R \KH, QMODO HYHOMH&RAHRU F DY 3HIRQZ KRHDIMNVIGFOGH IRUSXSRAVR ( 5,6$ 6HARY RURKHZ MHIRUSKERHVR 71M@1, R
(5,65 RUGHARD R \KH, QMODC5 HYHH&RGH WHDIHVR [ \KFK 3 HP SR HHEHH VD) R SOQ

306+ & SR 1IICDM R DSDW P HIQVDQADIIADM  DV\KFK WP 1V GHIGHG XQEHU DG IQMSUHAMG IQDAFREDFHZ W 8 6 & N R \KK

oW

YRS PHIQVURS 6HXIMAY ,GF

3RMD) IGH/ HAQ) $1IIDM P HIQ/DQ ERDIIGHGBEWXQG LQHXR HOAYHKIFG! BIXDME EDNG MW RUGRY WHIXDMS GRAQ) HMY KDALY
SUP DUO HIDIHGIOP INQ) SXUAKDIQ) KRTIQ) RURKHZ IVHIQMWY) LOFRP P HIRDOBOQ/RUERQBYDQG RMP LOUH \WMRQ/R FBHEWQWHRE@Y FRUH
R BNV

3YRUIRZ H) DG YRUIRZ HY HIFK KD/WHP HQQ) VEHAL LHGLOWHIQARGARY SOUDIUDSK KHHAR

3YRURZ HJ0 DMIDY KDAKHP HDQQ) \SHAIIHGLQBHARD

SURIRZ Q) PHIQVHK R WHIRGZIQ) D DERIRZIQ) R 6Z1Q) / ICH/ ROQV SXWXOQMR 6HAWRD DG E D ERUIRZLQ) ARQIMMY R
P XQIGHRXY/ ROQVR \WHVEP H7\ SH DQG IQWHFDHR 62) 5 / R &255% / RIQVRUYO/46< | ROV KDAQ) \WHVP H, QMIMWBHIRGP DEHE. HIFK R \KH
1 HQEHY SXOXDQMR 6 HANRD

S0MCHN' D PHIQY/ D DQ @D RKHKDQDEDME 6XQED RURKHIA RQZ KIFK FRP P HIADCEDQNY DUHDAKRU] HG\R FRHXQEHMH/ ¥ VR
RUDHLOI CPWFRFGLOQ \WHWIMZ KHIHWWHS GP LOMRDYH



SIHMW2 IIIFHIVEDAMG E L U WK @ WHDA\R DY LQMHWDM \HMIV D/\R D62) 5 / RIQ GHRP LDAG Q' RMY DY IXQAQIV GVEXHP HQV
\HABP HOVDQGSD P HQVIQ' RILY/IQUASHAWR DQ \XFK 62) 5 / RQ RUDQ RKHUG-DIQIVIQ' RIW/\R EHFDUIHG RMBXUXOQAR \MLY'$ JUHP HONQUASHR!
R DQ KK 62)5 / ROQ D) \WAK @) WDALVDOR D8 6 * RYHP HOASHRXUMA/ 9%MGHY' D L Ul \XFK GO UHDA/\R DQ LQMHXADM \FCIV D/ \R D
&255% / RIQRUD' DO &255% / RIQ GHIRP [DAG 1Q &DAENY' RMY D IXQAQIV GVEXWHP HQV \HIWBP HQV DQG SD P HV 1Q &DDADY' R/ 1Q
WSHR D&255% / RIQRUD' OO &255% / RIQ D) WK @ RMHUWIQD @ RQZ KIFK EDONG) LOXYANRYY Q7 RIRQR 2 QRUIR 0 RQWDD 4 XHEH RU
9 DIFRXYHU YAMYK &ROP ELDDHDAKRU HGE. @F \RFRH L LI VKK @D UMD LOMIMDM\HAQIVD/\VR DY9/6< | RDQ GHIRP LCDMGLO$ XWADIDD
' RIDWY 0D IXQAQIV QVEXHP HOV \FABP HON DQG SD P HOVIQ'$ XWADIDD' RIDLY 1Q UASHR DY8/6< / RIQ D WK @) RMHUWDQD @ RQZKIFK
EDONG) [QAMANRY/IQ6\ GH  $ XVADIDRUO HERXCH $ XWADID DHDAKRU HGE\ @7 \RFRH RU LY LI KK G UHDAM\R DY LQMBNDM \HAIV DV \R D
| ROQGHIRP IQDAGIQDRS GMCDAHEXUHRA  RAHAKDQADDANY' RMWDQGS XWADIDY' R DY WK @ RQZ KIFK G-DIQIVIQG-BRUWILQ\KH UHBYDYY
PUHR DHFRGAM B DG B HHD EDOW LQ \WH CSSTFIE®! R VKR LOMEDON P DNV RUMKAK PUHR DG Y UL KK @D BHDMW\R DD IXQAQIV
QVEXUHP HQV \HABP HQNV DG S P HQVIQUASHR / RDQ GHIRP LQDAMG LQDQS$ GMODIYHEXUWHR  RKHWDQ&DDANY' RMW OGS XWINY' RMY RU
D) RAHUGDIQIVIQDY $ GMODYHEXUHRA RAHWDQEDDEDY' RMWYDQGS XWDINY' RIMLY VR EH FOUIHG RAVEXUXOQAR \KLY$ JUHP HQNQUASHWR
DQ XK / RDQ GHIRP LQDAG LQ DR'$ GMIDAYHEXUHR  RMHUWDQ&DIDAEND' RMYDQGS$ XBIDD' RMY DG RMHWDQ DD LOMINWDMVANQY P HIQ/
DD KK @ RQZ KLFK EDQN DUH RSH | RUIRUAIQH FKDQIH EXMQHN LO WH SUGASOO! LQDGRDOFHOAUR WHFRXQU R KK PXUHR  OQG F Z LW UAGHPAR
DO CRNRQVENHD XQG-U RULQ UHDIRQ W WH $ GAMWRIDDERMMEIO RAXP HOV DA RKHJWDQ 6DMED RUBXQE RO Z KLIFK EDQNV DUH RSHD | RUJHHIC
EXMGHWLQ\KHDSSURSUDM FRIDAMIOMUMARNRY UASHRRYHD

39HACHRY P HIQV DADQ WP H DFRTBRAMHUH HHFHVR WHEXMQHA/RSHDMGE \WH3 DUHW/RWRZ HUDGG WG XEMGDUHY DVKEK WP H
3gPA0N$0 / $FW P HI/CESOFEGI&ODANQ@Y. WIDAEQ DOV PRH OXQEHIY DOV WIRIMVIDRQ)  JRYHGP HOMDCRIRQ DG NRZ
\ RAUFRTHQV P DY LFOGQ) WH3URFHG/R &UPH 0 RH / DXQEHKY  DOG7HUIRIWY LDGAQ) $ FV&DQDED 30W,, ;,, DBV R WHEUPIQX
&RGH &0 DOGWHESHADY FRRP LFO HDAXUA/$ FVE DD
3 & DADDYRIRZ H) KDVWHP HIQQ) \SHAL HGLOWHLQURGARY SDUDIUSK KHHR

3&0pAEND' HICHS YHHIVBHMRO 3@ P HXQY D &BpA DR 3HMRQ 3 MR WDAFRQMOQY RUKDY HYHUFRQBICHS D3 GH LCHS BEHH IWBLRYIMRY DY/ \MRK
WP VA LICHGIQ6HANRD R WH,7$

3&0DpAND' R DG3&$" " P HXQVWH@Y IXCPAUHR R &0

& DAY’ RWUBXETP W P HIQV/DQ LP RQNHNXTOR 7KH&DDADD' RMUBXEDP IWYSOWR DG QRAQ DEAWROWR \WHS$ JJW-IDM
5 HYROLQ) &RP P W HQV

3&DDA0D/ RID30MW P HXQ/ FRIPANHY \WH & DDADD YRURZ HJDQG HIFK * XOWDQRURIDG] H3 XQAHUWH @Y VR &DDED RUDY. SIRMGAHRU
\MUMRY WHIR

3& DDA 3HMRO3MY P HIQVD SHMRQ STQ RUSDQ WD \XEWMANR DESOFCEG! SHMRQ WIEG/ GIMDIRQ QD) MUMGRNRQR &DDED DG

\KDALY RJDQ] HG DG D LQMMIHG \R SURYLGH SHMRQY/ SHMRQ EHH IW RUUANSP HQABHH IW | RUHP SR HAV DG | RP HUHP SR HVR D) &DDADY/ R
30WRUDQ 6XEMANYN WHIR RUIQUASHWR Z KIFK DQ / RDQ3DWVRUID 6XEMADY \WHIR KDVDQ REDI DARQV/VR FRQUEXM RUQUASHRAAZ KIFK D) / RIQ
30MVRUDQ 6XEMADY WHIR KDVOQ QCEMN ARV HWWRUCAXDO DG | RAKHDYRGADFHR GREWKDTLGFOGHDD 2P XAV HP SR HUSHMRQSDD DY



AHIHGIQ6HANR) R \WH3HMRQYHH IWS$ FV2 QEUR - Z KHKHIJRUCRAXENRVWR \WH 3 HQURQYHH WS Fv2 QBUR

3 &DODADDEHRXUNW $ JUHP HOWV P HIQVWHS P HIGHG QG5 HADMG & DCDADQ6HAXUM DUG 3GGEIHS JUHP HOMEDMGDVR WHEERQ) ' DM H HWG
IQIDYRUR \WWH$ GP LQVADAYHS JHQM RUWHEHHIWR WHKRTHYR \WH2 EQIDMRY/ B HFK R \WH&DDADY/ RIQ30MW/ DG JRHOHGE. WHAOZ VR \WH
3WRVIGHR 2 QBUR

3&DIDADDEXAMANY " P HIQVHIFK) RULIQ6XEMANY RUDQ] HEXQAHWH@OY VR &DIEDRIID SIRMGFHRAMUMY \WHIR
3&DOIHY P HIQVDOSOWR \KHSOQADQIEMDIYD/  Z KHAHIIURZ LQ) RUGRMKHVHHOARHIR \WHUAQH WEIRMG I URP D) SOWR \KFK STV

DQGHYHY FRP SRXQG P DX CRAMUMH \DOVGHUIYDYH P L[ WUH RUSUHSDIDNRQ R VKK SOQVIW\HHEY RUUAIQ H A-BAKDNV &DQTHY GRY QRAGFOGH D \WH
P DMUHWEDWR \XFK SOIQM LEHUSIRGAEHG | URP \VKAK WBIDV RORUFDNHP DGHIURP \WHVHHBVR \KFK SOQAVDQ RMHUFRP SRXQG P DK CRMUH \DOVGHLYDAYH
P L[ VUH RUSHEDIDMRQR \XAK P DXMUHWEDY H AHBAWKHUAMQH WERAGWHH URP 1 LEHJ RORUFDNH RAWHWMIT) HVHHG R \KAK SOQAZ KLFK LVIGFCECEBIR
JHPICDIRY E KHP'S GHLGHGDVWHSDQALDQIEVADIYD/  DQG0Q SOWR \WD/SDIQMQFOGQ) \WHHHB/WHIR QG DOGHIYDYHY H WEFW FOQIELCRGY
MRP HY CAGY \DW DQG\DWR MRP HY Z KHMHUIURZ LQ) RUQRVZ W DGHWY  \MAEK\ GRIOQIEGROFRFHMDIRQR (RAPRHWDD  SHHOARQDGY
ZHIKWEDIVRU F DQ RKHUSOWRUYDUDARQ RUGHIYDMYHR \KFK SOQAR Z KLFK \KH XVH FRQXP SIRQ GMMEXNRQ RUNDBH LV QRAIQ YIRDWRQ R CESIFCE®!
4

3&AVID HDH P HXQYV D/CSSTHGWRDQ 3HIRQ D) GDHR D) SURSHW B\ WD/BHIRQDVOWHHZ KIFK LQOAFREIAHZ W* $$3 LVUTXUHGR
EHOAFRXQIMG | RUDY DFDSMIDBDHRQWHEDDGFH\KHANR \WD/BHIRD \KEWMAM ROWHDYRADGFAHR (REWMRWHOWWHIMFHR 6HAIRQ D

3&DK &RIDMDI H P HIQVVR SBHGIHDQE G-SRIVZ W RUGHIYHAR WHS GP LQVDRYHS JHIM RAKHEHHIWR RHRIPRHR / & ,\WKHJ \KH6Z LQ)
/ LGH/ HIGURUWHS5 HYRVLQ) / HGHY DVFRIDMIORY & 2 ERDIRY 2 EWIDARY/IQUASHRAWR 6Z1QJ / LGH/ ROQV RUREDIDARQV/R \KH5 HYRVMQ) / HGHY
\R | XQG SOMASDIRY [QUASHRAR / & 2 ERIDIRQYRUGZLQY / LGH/ RIQ/ D/\KHFRQM WP D WHNXULH  FDK RUGHSRIMIFFRXQAEDDGRHY EDFNURS GIWY R
FU-GVWHQMIG QR RQWP V 1URP IMXHY DQG LQ P RXQN\DIN CRRY \R \WWH'$ GP LQIMADYH $ JHADQG \KH CESTFCE®!/ & , WXHUDQGRU Ll WHS$ GP LQ\DAYH
$ IHQNDBWH/ & , \WKHURIWH6Z LQ) / LGH/ HJGEH DVDBSTFCE®! \KDODI UHHIQWHUVRBIGVANRY REHUFUHAVXSSRIMOQHTFK FDH LQ' RIY/DQG SXUKXDQ!
\R GRAXP HOBMRQLQI R DG \EWHFH\DW CRRY \RWHS GP LQVADAYHS JHOADQG\WH/ & , \WXHURWHGZ 1Q) / LGH/ HIGHU DVDSSTACE®! 2 &DK &RIMID
\KDKDYHDP HIQQ) FRUMDMAYHWRWHI RUDRQ) DG\KDTLFOGHWHSURFHHB/R \KFK FDK FRODMDCDGG RMHUFBHAVWKSSRW

3&$5( 6 $ WP HIQVWHERIRIDMLXVS LG 5HIH DQG ( ARGRP LF 6HRXUW $ WDV IP HG-G LGFOAQ) DY \KFFHARUWHMR \WH( FRRP LIF $ IG\R
+ DG+ IMBP DMV 1 RBRIW DQG 9 HXHY/ $ FW 3XE / DG 1Q HFK FDH DOOBIXHIV GV IXGHIGH/ BIXLHP HWV DG QUHRMHY

\WHUHKQEHURUIAKHG L FRQGHANRQWHUZ W RULOLP SBP HQBIRQWHIR  UHIDLBBWR \WHAMHIRMS DRSS IWKHGRULP SBP HOAMG

3&DK ( TXLYDBON P HXY/ DVDADQY QDM D VFRXUMAYIMKHG RUGUHA® DQGIX® JXDIQMGRIQKUIGE \WHS QMG 6\BIMY &DQDED 0Q P HP BHU
R \WH( XURSHID8 QRQ 6Z IMHMQG WHS QWWG. LQIGRP RUS$ XWIDIDRUDD DIHA RULQKNKP HODDW WHIR  SURYLGHG WD/NKH | XQ@I DM DQG FUHAVR \KH
8 QUMG 6\BIM/ &DED RUVKAK RNHUDSSTFCEG FRXQU LV SBEIHGLQWKSSRWKHIR  KDYLQ) P DMUMKVR (RAWP RHWIQWHYH P ROMVIURP \WHADMR
ODFIXMURQ E ' RIU &DQDADD' RMU ( XURY 3RXQB/6WAQ) 6Z W) DRV 6Z HAK . URD RUS XWDIDD' RMWGHRP LDMWP HG-SRIWDG



FHWIFDMW/R GBRIMR L DQ / HGU L DY ARP P HADOEDON RUDQ] HE XQAHUWH @Y VR \WHS QWG 6\BMY D MBAM\KHIR \WH' IMMPWR &ROP BD
&0 D) SIRVIGFHRUWLIMRY \KHFR $ XVADID 8 QWG. LQIGRP 6Z IMWHMQGRUDY P HP EHUR \WH( XURSHIQS8 QRQ DY SIRMGFHRUMIMRY WHIR R
UFRIQ] HSWIDEQ) KDYIQ) FDSMICDQG\KSOVIQH AHWVR RU UL DY EDQNZ KRHKRWAMP FRP P HRDOSCSHUWDAY 1URP 6 3 LVDABDNS
RUWHHMXYDBOAKHIR RUIURP 0 RRG VLVDABDMB  RUWHHIDLYDOQAKHIR DO \XFK EDQNEHQ) DQ3$ SSIRHGYON  LQHIFK FDVHZ W P DXMUMHVR
QRIPRHWID @ VIRP WHOMR FXOMRY F ARP P HIADOSCSHJDQG YOULE®! RUI L HG DM QRMVIMKHG B\ D $ SSIRVHG YON RUB\ \WH SDUHY!
FRPSIQ WHIR RUDQ YDUCEGIUDMQRMV/IMKH-GE. RUXDDQMGE DQ GRP HAF FRERDIRQIDMGS  RAKHHTXYDBQAKHIR RUEHWUR 6 3 RU3
RUWHHNXAYDBOAKHIR RUEHWUR. 0 RRG VOGP DMIQ) ZIWMOQM] P ROMVR \WHAMR DFDAOVMRY G UEXUAKDH DI UHP HOVHOMBGLOR B\ DQ
3HYRQZ W DEDON RUWKWWARP ST LFOAQ) DY R \WH/ HIGHY RUUFRIQ] HG VHRXUMEY G-DBUKDYLQ) FDSAMIODOG KBV IQH FHWV R IRU
AUP\REDIDIRY/ IMKHG B RUIX@ JXDIOM-G B \KH 8 QWG 6\BMY \WH 8 QWG . LQIGRP 6Z IWHMQG DY PHPEHUR WH ( XURSHDQ 8 QRQ $ XWADID RU
&ODEDLQZ KIFK \KFK 3HYRQVKDKDYH D SHIHAMS | LIXBURIN VHRXUMY LOMBMAXEVANR QR RKH/ LHD/ DOGKDNQ) RQWHAMR SXKDHWHIR DIDU
P DOHAYDOH R DAGDWARGH KXQBHG SHIHQV R \WH P RQAR WH U-EXURDH REQIDIRY/ H |, Q/HXF HOV FOWILHG LQ DFFREDGFHZ WK * $$3 DV
PXUHADKHN QP RH P DNHANQHIE HOASURIUZP V U IMMIHG XQEHUWH , QYRR HW&RP SDQ- $ PR Z KIFK DUH OGP LQMMIG B\ U-BXVIE®! | LQDGADC
LQAMANRY/ KDY FCSABDR  DAGDIV DQG WH SRUMRIRV R ZKIFK DUH @P WWG R , QAW HOV R WH FKOUIRMU GAAUEHS 1Q \WWH IRWHIRQY
WEQYMRY D \WRIK G | L.QWHFDHR DQ ) RULIQEXEMADY QMY HOVGHIRP LQDAGLQD/ RAOEXUWHR  LOHIFK FDHZ KIFK DUHR \XEWEQMD \WH
\CP HWSH DV \WH WP VAGHAILHG LQ FDXHY D \MUIRKIK H CERYH DG J  REHNKRWMP @TXLG LQYHWR HQVDSSIRYHG LQ Z UMY B\ $ GP LQADAYH $ JHQW
3/ RFDOEXUHR * P HDQV\KHDSSTFCEBIIHHDD CFRHBMGPXUHIA. RUPUHAHVR \WHIMUMVGRNRQZ KHHD) RILIQ6XEMGDY [VRIDQ] H3

3&KDQIHLOQ/ [V P HIQV\KHRAFXUHFH DWUWHE®MQ) ' DM R DQ R WHIRTRZLQ) D \WHDGROMRQRAMING) HIHAWR Q / ¥ E DQ AKOQIH
QD) / [ RULQWHDEP LQVADIRY LOMSHBIRY LP SOP HABIR)RUDSSIFDARQWHIR B\ D) * RYHIP HBOS XWRUIMW RU F \WHP DNQJ) RUMKOFHR Q)
UDXEWX®! IXGHIGHRUGUHAMH Z KHMHURUQRAKDYIQY) WHIRUHR @7 B\ DQ * RYH.GP HDS XWRIW SIRYIGHG\WDNRE MMBEQ) D0 WQ) KHHOQW
WHFRQMDY L \WH' RGG ) WDN: DO6WHING HRP DQG &RQMP HJSURMAIRQ $ FADQG DEDUIXHAV . LXBV IXGHICHY RUGUHRMHY WHIHKQEHURULMKHG LQ
FRQGHAIRD \WHIZ WK DQG LU DDUHTXHAV XV IXGHICH/ RUGUHARYHY SURP XODAMS B \WH %N | RU, QMIDNRIO6 HMBP HQV \KH YDHD&RP P LWH RQ
YONQ) 6XSHYIMRY RUDQ \KFFHARURUMP LOUDAKRUIMN  RUWHS QMG 6\BAMY &DQDADQRUIRMIQUOIXDRY DAKRIMAY LQHIFK FDH SXOKOQAR YDHD,
\KDTLQHFK FDHEHGHP H3\R EHD? &KDQHLQ/ ¥ UIDBBWR WHOMHIRMS DERSWGRUMMKHG

3&KIQIHR &RAARO P HIQV\KHRFEXUWHIHR DQ R \KHIRWZ 1Q) HYHV
D DQ *SHIRY RUGIJRS D/\KK WPVDHXWGIQ6HARY G DG G R \KH6HXUMKY ([ KOQH $ PAR BWH FOAQ D)

HP SR HHEHH IMBDIDR \KFK SHYRQ RUIW\XEMADUHY DG 00 SHYRQ RUHMV CRMY) LQ W FDSCAW D/\WKWAH DI HQARURKHUILGHADY RUDGP [QWWMDRUR
DQ \XFK SO EHRP B/ QUHA® RUQAWA® \WH3EHHIADCRZ H) DVGHIGGIQSXBY G DG G XQAHWHGBHRXUMAY/( [ AKDQIHS AVR H A-BY
\KDAD SHYIRQRUJURXS \KDITEH GH-P H3\R KDYH? BHH LFLDCRZ GHYKLS. R DEVHRXUMIA/ WDKK SHYRQ RUJURXS KDVWH U KVIR CFTXLLH \KAK UKWOQ? ROWRY
WKW Z KHMHKAK WKWYH HRMCEBILP P HADMD RURQD D\MMWHSDAIHR WPH GUHR® RUQAUA® R MWW ILYHSHRHQNV  RUP RUHR \KH( TXW
,QMIVR \WH 3DUHUWRIRZ HUHQN@G\R YRMIRUP HP EHYR WHERDGR QURARYRUHNXYDBOARMQQ) ER3 R WH3DHVRIRZ HURQDIX® AOWS
EDMV DQG\INGQJ LQR CAFRXQADEDKAK VHRXUMAKRDAKAK SHYRQRUJ URXS KDV\KH UL KVWR CFTXLUH SXUXOQAR 0 RONRQUIKW



E WH3DHWRIRZ HJRDH/\R QARG RILQAUA® RZ Q RH KXQBHE SHRHOV R \WH YR WKW DQG HRERP [F LMW RQDIXE
AOWGEDLY Z W UASHRWR DORZ GHIKLS LQMIIVR \WHEXEMADUHYH MM RQWHEBMQ) ' DM RMHWDD [ DD KK 6XEMADY DOR \WHRZ GHIKLS
IQMIMVR Z KIFK KDYHEHHQ\RTRURKHZ VHAVSRHGR LQLFFREDGFHZ IWWMLYS JUHP HOVRU | WHEGBMQ) ' DM-RQ/ HOMBY DADDWP H/ RU

F WHRPXUHFHR D3AKOQHIQARMRD 3 AIXGW HYHQN RUFRP SDUEGI\WMP XQAHUWHGEHINVS  3UHHIHG ( TXIW' RRXP HIW LQHIFK FDH
UAXEMY LQDP DYEDRY BHEP SIRQ EXWRWFRQHMRY R WHEHIHVS  3UHHIHG( T)XW

3Q@IQ)' DM P HIQA\MHEMKHIR
3QBUQ) ' DM-RQ® HOMBV P HIQAWKHEXEMADUH/R WH3 DHWARURZ HAMHWVRWK RQBFKH®I

3 &RMMBO P HIQ/ D FRIPARYH UH HIHRH R DUHDO0G SHYRQDOSURSHWY Z W URSHRAR Z KIFK / LHYVIQIDYRUR WH$ GP LQVDRYH S JHOM RUWH
BHH WA WHKRGHYR WH2 EQJ DINRQY DUH SXUBERIMG W BHJ UDQWMS SXWXCQAR DG LQ CAFREAHZ W WKWHWMP VR \WWHERMMDO RAXP HOV

SQRUDMID' RXPHON P HIQY D ARTARNH UHHHIFH \R \WH 6HRXUW $ JUHP HWWH &DDADY 6HXUW $ JUHP HWWH $ GAWREDD& RUDMIC
' RPHOV DQ ' HOVR +\ SRKHF DQG00 RKMHMVHRXUMY GRAXP HOVDYP D EHH HRXMG DG GHIYHBG B \WH/ ROQ 3D SXUKOQAR \WWH\MP VR _6HANRD

3&RP P IV HON P HIQV DV\R HIFK / HOGHU \WWH 5 HYROIQ) &RP P W HAR \WFK / HOGHU \WH 7HP / RDQ &RP P W HAR \XFK / HOGHJDQGRUDQ
,GRUP HQIBOY HP / ROQ&RP P LW HOAR \KFK / HIGHU

3&RP P WY HW HH KDVWHP HIQQJ \GHRILHGIQBHARD D

3&RP P RAW ([ KDQIH$ PV P HOQV\WWH&RP P RAW ( [ RDQIHS FW 8 6 & 6HANRQ HAHT  DvVDP HG-GRURKHZ DMHP RAIHG DGOY AHARU

KD

1&RP SHIVRY P HOQ/DQ QUHAWRSHIDY) FRP SDQ FRP SHINMRU \KSSTH RUPXRP HUR WHOIRUIRZ HYRMHUUASHRRYH\KEMG DU/

3 &RP SIDFHEHWIFDM P HIQ/DFHWIFDM\XEWEQMED LOWHIRP R_( [ KIBW

*QRARP Q) &KDQJH/ P HIQV Z W UASHRAR \WHXH DEP IQWDMRQR RUDQ. FRQYHQMRQY DARADMGZ W62 ) 5 RUDQ SURSRHG 6 XFFHRRUS DM
IRUDQ $ JUHG &XWHR D CSSIFCEG D) ARIRP Q) AKDQIHY/\R WH GHIQUWRY/R *9DH5DM 362)5 DOG3, QMMMBHIRG WPLQ) DJG IBIDHRA R
GHMP1QQ) DM/ DG PINGQ SD P HOV R LQMMMDQG RKHU\MKQFDD DGR LQUADAYH RURSHDARIOP DY LFOQQ) |RUWH DYRADXFH R GRENWKH
GHIQURY/R 9MCHY' D D638 6 * RYHGP HOASHRXUMEY 9%MQHY' D WPIQ) R ERURZ IQ) UHIXHAV RUSBHED P HQVFRQMMRQ RUFRQMDIRY

QRIFHVDGORIWR GRNEDAN SHIRGY D/P D EHDSSURSUDM LOQWHAVAHIRQR \WHS GP LVADAYHS JHIMR UH GRAKHDERSIWRQDQG P SBP HAUBIRQR \KK
DSSOACEG! DMV DG \R SHIP VWKH OGP LQWDNRQ WHIR B\ \WH $ GP LQVADIYH $ JHOALQ D P DQEHJ\NXEWERDID FRQMMMZ WK P DUNHASLIRIAH | RUNKEK
SIHGEXUHR  RU U WHS$ GP LOMDAYH S JHOAGHMP LG/ WDADGRSWRQ R D) SRMRQR \KAK P DUNHASUIRINAH 1V QRADGP LQMRDAYHD | HDUE®! RUWDAGR
P DOHASUIANH | RUWH OGP LQWDNRD R \KFK UDM [ RUNKEK $ JUHG &XUHR H MV 1Q \WFK RKHUP DQQHUR DEP LQVADARQ DV \WH $ GP LQVADYH $ JHY
GHMP LGVIVUDRIED GHHAMY LQFRIGHANRDZ W WHDEP LQWDNROR \KLY/$ JUHP HOADQGDQ RKHY RIQ' RXP HQV



S QROCHANRD FRPH 7O KV P HDQV 2 \WHU&RQGHRANRY 7 [ K/ WDADUH LP SRHG RQ RUP HDXUHG B\ GHAIGFRP H KRZ HYHUGHIRP LQDAG RUWDADUA
| UDQRKVHT O HVRUBIDGRK SUR W7 O B/

3 &RQRIDMG &PSWD( [ SHAWW PHXYY IRUDR SHIRG 1RUWH 3DHWARURZ HJ DQG LW 6XEMGDIH RQ D FRQRIGDMS EDMV DOASMC
H SHAWWHY GIMP IGHS 1IQ TFREDAH Z W * $$3 BWH FOQQ) L H SHEWUHY P DEH 1Q FRGHANRY Z W \WH CFIDXAMVMWRY - UHBOH-P HQW\XBEIMNRD) RU

UMRDIRQR DAHAMR\KHH WONLDRG [ 1URP LQKXIDGRAHSURAHHDY RURKHMP LOUBFRYHIHY SIGRODAFRXQMR \WHERWR RUGP DIHVR WHDRHNVEHQ)
UBORHGRUBMRUG \ Z LW FDK [Z DB/R FRP SHODIRQDUMQY |URP WHVENG) B\ HP LGHWERP DQRUFRQG-P (DIRQR \WHDXHVEHQ) USORGRU| ZIW
FDK SIRHHBVR - VSRR AKDATUH UHQYHXAG LQ CRFRUEDGFHZ LW \MLY'$ JUHHP HQWV L 3HP WG$ FIXAMWNRQYRURKHU, QYRR HQVH SURR® SHIP LWKG XQEHJ
BHAURD  DQG UL H SHIAWU/P DGHD/DWIAQBDHRBLP SURYHP HOMRWHH \WOAHP EXWHGE IWOQBRGRUD) RKMHUXQDH LCDMGWILG SO

3&RARIDMEEDK 70 H P HIQY 1RUBQ SHIRG 1RUIWH 3 DUH/ARIRZ HIDQG W6 XEMG DUHY RQ D FRQRIADMS EDUY WHDIJWHDMR DOWf B/ DV
GMP LGHSIQFREIFHZ WK * $$ 3 \RWHH WAKHVOP HOHSOG QDK GAUQ) MK SHIRG

sQRORIDMS( % 7' $ P HIQVIRUDQ SHIRG | RUKH3DBQWRIRZ HUDQG WG XEMADUH/RQDFRQRICDMS EDAY DQLP RXQANXTOR
D &RQRIEDMS1 HVGERP HIRWKFK SHIRG
oV

&RQRIDM51 HVGERP H
L &RORIEDAMS, QMIXEKDIH/I RAKFK SHIRG

L QWGERPHW H SHOH RUGHAH SHOH | RUIDGAKLVH S H/ LQ @K R LGFRP H\ME HY R \WH 3CUHQA/RUIRZ HUDQG LW 6 XEMGDUHY | RU
KK SHIRG

(1L G-BUHADNRQDQG P RMY DARQH SHOHI RIKAK SHIRG

LY IHV AOJH/DGH SHOH/R DGMRY GIDOFRXQHY GREHY DIHIVRUWSHHBIHY/R  DIHIV RUGLGHY LGRXUWHG RO RUSUR R
WHEERIQ) ' DM\R\KHH \MOVS$ D LOPXUHG LQ FROGHANRD Z WK \WHWBQLRIRQY FROMP SDMG KHIE. RU E LGPXUMHG XQGHUWH ( [ MY &UHEV
$ JUHP HQVDOGDQ  SURSRHGRUDANDCLP HYGP HOM\KHHR RUGMBAP HOMKHIR  RUGVAKDUIHR \WHLQEHBMEGHW LGRXUBG\RHIKQEUDQG % QRY
FCBABD HG IWAHQ) DIWHHGWOM FOSMU HG \KH\EP HOHFRYHIGE, FOX\H E UL CERYH

Y QMDY DG WIQMRQ H SHOAY LFOAQ) Z WRWWIP MINRY BGIDORUFRQXAY H SHOAV LGRS LQ FROGHRANRD Z L\ D))
3HP WG $ FIXOMURQY RURKHULQMWY HOASHIP IWKG XQEHJWH/ RDQ' RPXP HOV LQ DQ DIJWIDM [P RXQACRAIR H FHG U KK
P HDKUHP HYBHIRG

YL IHV AOUH/DQGH SHOHY LGFOGQ) Z WRAIP WIANRQ R DGYMRY G DOFRXQHY DIHQV RUBBUIAHOBYHVR \WH$ GP LQVADIYH
$IHW\KH/ HGHY 6HIHVS  3UHHUMG ( TXW + REHY DG WHYRIRZHY $  LORXUHG LQ ARQGHANRY Z W \KLY $ JUHP HQVWKH RKHU/ R
" REXP HQV DG WH RKMHWDQORANRQY FROAP SDAGKHIE. RUWHIE DG FRQKP P DMGROWHE@MKHIR D LGRXUWHG RUSIGROWHEMKHIR 1Q
\KFK CP RXQNDQGWR \KFK SOV D/OUH



POV

IGHQVIHG RQ WH IXQAQ) PHP RGP GHIYHAG \R WH $ G LQVADAYH $ JHQARQ RUSURUMR WH QDM KHBER RU E LGRXUHG RUSOIG Z IWIQ RCGH
KXQBUIHG HIKW @ VRQ EHRHRUIRBZ LY \WH DM KHIR \RBO Z W UASHRAAR \MY FIXH E - 1Q DQ DIJWIDM DP RQARMR H FHG

RU % SXWXDQAR RULQFRQGHANRDZ LW D0 TP HIGP HQMFRQHVZ CLYHURUP RAILFDMRQWRWH/ RIQ' RPXP HWV LGFOGQ) \KH( [ Y
&UHAVS JUHP HOVRAKHDEP LOVADARQWHIR

YIL  DOQRQFDK AKOLIH/RUGKHY| ROVKAK SHIRG LFOGQ) GRQ AWK AN EDHS FRP SHODIRQH SHOHI RUKAK SHIRG RKHWDQ
$  FKOUH/UHDIMY WRIQMHIRY RUDFFRXQNUHFHYTEBIDGG % DQ \KAK QRQ FDK FKDLIHVRUGWHR\KHH \WOAS-BUAHNY CFROCYR. RUAHYHY
IRUFDK H SHOA/LQDQ [ XMHSHIRGRUDQLP RWY DARQR DSWSIGFDK H SHOH

YIL  $ FKDJH/DQGH SHOH/UHP BEXUHE R \WH 3DUHQW/RUIRZ HJUDQG LW 6 XEMGDUHY B LQXUIDGRH RULQEP QW SDLP HWE! WG
SDMAY/I ROVKFK SHIRGDQG LQWHFDHR \MVFOXH $  \KAK DEAMRDOAKOLIHYDQGH SHOAHVI RAKAK SHIRG\WDMOQWHJIRRG | DMK MGIP HAR \KH
3CBHQVRIRZ HJ DHUDREIED H SHAMGWR EHVR UHP EXUHG R WH 3 DUHQW/ARURZ HUDQG WG XEMADUH/Z MMOQRH  \ HOUD\WUWHLGRXUMAHR
KK AOUHRUH SHOH DG UL GRAWR BHP EXHG ZMMQRH  \ HIU \WFK XQUHP EXWHS CP RXQN \KDIDEH GHOAMS | URP &RQRICDMG (% 7' $
GUQ \WHH VBHIRG DG % SURAHHB/R BXMGHW/LQAIXSINRQLQKUIGRH UHFHYHG LQWXKAK SHURG LQ D P RXQABHBUIMHNY) \WH HDQQIVI RINKFK
SHIRG\KDAVKAK SURFHHBY DUHLQMGHG\R WBOFH \RWWHH \WNRAH GRMGLO&RQRICDMS 1 HVGRRP H

[ WDRIEGFRWVDQG H SHOH LGRS LO FROGHAIRD Z LW 3HIP WG $ FIXMMRQY Z KHHUFRQUKP P DMG RUXGFRQXP P DMG GAUQ)
\KAK SHIRG \R WH H \WQARKAK FRWV DQG H SHOAY DU QRAFCEAMIT HG IMEHQ) DIUHHG DAL FOSABT HG WH \OP H DM FRHBG B FODXOH E L
CERH

[ $ RMHUGRQUAIQ RJHWRAQY QXA AOJIH DG H SHOAY IRVKK SHIRG % GWHY IURP WIWKS @EV RUGH RR
GFDIRY/ BXMCHAMY RUVHYIFHY \R R D/ WK GW Z DV IGRXAG Z QW HOH  PRQMVR \WH RSHQQIVR \KFK BWKS @EV RJGH (RYR
GFDIRYY RUWH LQWIOLQYHKR HOAIQ \KAK GH QRYR BXMQHV RUHYIFHR IHIQ) D/ CSSIFCE®! DG & \WH P RXQAR 3 UXQUDM FRVDAQIV DQG
W QI WH3ERMSDMQIV  WDRIED SRVRMG B\ \WH SDUHQAWRIRZ HJLQ JRRG | W R UAXOVURP  CRIRQY \BNHD SURUWR WH OV R \KH
DESTFCE® P HDAKUHP HWBHIRG RUH SHRAMG \R EHVENHD | RTBZ LQ) \KFK SHIRG Z KIFK FRWNDYLQIVRUM GHULHY \KDEEH \EMAARQD \R FHWWLFDIRQ
B\ DVHIRUR | LFHJDQG \KDDEH FOBX@AG RQD3WR ) RUP DYDY DV WRXIK \KAK FRIADYQIV RUM GHUILHY KOG BHQ WD) HG RQWH LAV R KK
SHIRG QHAR \WH P RXQAR  CRMDOEHH LW UHD0) H5 SURUVR RUGAUQ) KK SHIRG T URP \KFK CRIRQY SIRYLGHE WDAKAK VHIRUR | LFHU\KDIDKDYH
FHWLHG R WH $ GP LQMDAYH $ JHOMRDV[  \KFK FRIWDYIQIV RUM GHUILHY D WDRIED G-ONICEG! WDRIED DAMEXRED! \R \WH CRIRQ/
\GHA LHG DQG UDRIED DQIASDMG\R BAXOVURP \KFK CRMRQY DQG \  \KFK CRNRQY KDYH EHQ\BNHQ RUDH\R EHINFDZ LIMQWEHOH - P ROV
IRP WHOWED R \KFK P HDXUP HNBHIRG SIRNGHEWDAR FRANDNQIV RURSHIDY H SHOH UHGANRQY \KDIEH DEEHG SXOKOQR LY FIAH
E[ & \RWHHWMWGSIDMHR DQ [P RXQVRKHZ M DEEGWR RUIGFOGGIQ &RORIDMS (% 7' $ Z KHKHIWURKIK DQ DEWWK HUARQD
3WR) RIP DYUDUYRURKHZ NH | RAKFK SHIRG

PLARODG \  VAYHRMA DG RCH KDD SHAHQWV R &RORIDM(%7' $ IRUDY MK SHIRGLIQWHDIJWDM FOBXDM5 SURJ\R
JIMQ) HIHAWMRN\XK DAV



F \RWHH WACFOG-GLQFDBXDNY &RORIEDMS1 HVGRP H

L \WHIPRXQAR FDK H SHIGG QKK SHIRG LQ UASHRAAR DO [P RQAKDVXQEHURINH E YIL DERYH Z D/\MINHD LQR CFARXQAIQ
GHMP LQQ) &RORIADME( % 7' $ |RANFAKRUDQ. SURUSHIRG DODVGHMP LGHSIQIFFREGFHZ WK* $$ 3

L DOQRQ FDK JOQVI ROKAK SHIRG
(1L DOH WIRGAY JOQVI RIKK SHIRG
LY DOQRQ XU JOQ/ DG

Y ZIWRANIP MANRQR FOXAY UL DQG LY CERYH DORKHIIDQVIGFOXGHE LQ&RQRIEDMS 1 HVGFRP HQRAWHHDMS QUHA® [URP WH
RSHDIRQY/R WHSHP WWGAH/R BMGHWR WH3DHYWRIRZ HIDQG W6 XEMADUHY/

DOGSRYIG WDV  &RQRIADM( % 7' $ \KDDEH FOBXMME\R D/ARH FOGHWHH IHAWR DQ JOQRUGWI RIVKAK SHIRG\WDAS-SUAHV DM JOQVRU

XA/ DMIEXEGI W 0 \OB! WM HURURKHUGVSRMRQ R DAHIVRANGH\WHRAQ FRAHR BMGHY 06 \  IRUSKBRHVR FOBXDMY &RORIEDAG

(%7 $ IRUDQ SHIRG WDAKH 3DUHQAYRIRZ HIKDY FRQUKP P DIVG D 3HIP [WHG $ FTXMWNRQ RUD P DMIDOGVSRMRD Z W D | UP DNHAYDOH LQH FHW R
&RORIDM( %7' $ |RIVKFK SHIRG\KDOEHFBX MM WMLILYLQ) HIHAWRQD3WR) RIP DYDUIVKHHR

3 &RORICDMS) I HS&KDJH&RYHIIHE DR P HIQ/ DVR D) GDMR GHMP LCDIRY WHIDMRR D L &RORIDAME( %7 $ PIOXV IL \WHWKP R
$ QUARRQRIEDAG &DK 70j B/ FROAANY LGFRP H\EE B/ RUH SHOH I RUIDCROH Y HYIQ @K R LGFRP H\S HY SOG RUSD CE®! 06 % &RQRIEDMG
8 QLODFHG&DEMIY [ SHIBWWUA/P DCH LQHIFK FDH IRAWHSHIRGR WHIRXU | VADOTXOWMY/P RIBFHQ® HIB-G\R E &RORIDMS) L[ HS&KOLIHY/IRAWH
SHIRGR \WHIRU | VFDODXDUMY P RINHFHQ® HG-G

s QRORICDMS) [ H5&KDUWH/ P HIYY IRUDQ SHIRG | RUWH 3 CUHM/RURZ HJDQG LW 6 XEMGDUH/ RQ D FRQRICDMS DAV DR P RXQAHTXCOR WH
WP R ZIKWRWSIFDARY) D WHFDK SRWROR &RORIEDAG, QMINEKDIHY BXW] FOGQ) DQ TP HIGP HQAZ DYHURUFRQHVHVRUIQ RKHUDP RWY HG
ILCDAQ) H SHOAY DY AKOUHYUHDMG\R , QG-EWEHW ENGROWHEBMQ) ' DM DQG00 AKOUH/HDAG\RWHEHIN/S  3UHHUIMG( TXW | RAKAK SHIRG
OV E &RIRIDM6FKHXBG) XQEHE, QG-EWIHN3D P HV H FOGQ) D& RQRIEDAMS 6 FKHGG) XQGH5, QG-BMIHW3D P HQVRY, Q-BMIHVUHE0G
ROWHE®MQ ' DM SOG RUBIXUAG R EH SOG | RUMKAK SHIRG SOV F DIFDK SO P HQV P DGH Z W IAGHAWR Q- 5 HAURRMS 3D P HIA. R/ SXUXOQAR
BHUWRD O HFOGAQ ZLW UASHAMWR DQ 5 HWMAKG 3D P HM RM LWKHS LQ SDMPORUI XD CRNR) R D) RAMBAQ) ( D 2 X2 EDIDIRY FDK
SD P HQVR SUCHSDOY W BASHRAAR \KAK 5 HFIMRRG 3D PHQML RM - G SUAHYHI@SOV H DIFDK FRXSRQSD P HOVZ LW IASHPAR WHEHIHVS  SUHHWHG
(TXW P OGH SXUMCOMR 6HARD —— J SOV | \RBD IRJSXSRH/ R FOBXOIY WH &RORIEDAG ) | H5 &KDUH &RYHIIH 5DIR \R GHMP LCH \WH

SHP MEOWVR DR 5 HWIRMS3D P HYEXXOQAMREHANRD P 5 HAWRMS3D P HQVP DOHSXWXOQARGHANRD - P GAUQ) \MFK SHIRG

$QRQRIEDMG ) X6 . QIEWIHY P HIQ WH ) X5, GBEMIHY H FOGQ) [P RXQV SOG 1Q FRIHURQ Z W WH ILIAQ) R LQKIDHH
SWP IXPV R \WH3DHVWRIRZ HIDQGIW6 XEMGDUH/RQDFRQRIEDME EDLY

3 RORICDMS . QMMWRKDIH P HIQY IRUDQ SHIRG | RUWH3DHWRIRZ HJDQG W6 XEMADUHYRQ D FRQRIEDMS EDUY DR TP RQNNXTOR WH
WP R D DEIQMANWSIP P SD P HON G-EVWEVRXQV



IHY ADJHY DQG WHDMG H SHOAY 1Q FRQGHANRD Z W ERIZ HS PRH LGFOQQ) FDSMI HG LQMIIV RULQ FRQGHAIRQ Z LW \KH GH HIHG SXUKDWH SUFH R

DXV LQHIFK FDHR WHH \WAHDMG DV LQMIANQ DFFREDFHZ W * $$ 3 EXVW FOGQ) \RWHH \WNRKHZ VHIGFOGHS DY DQLQMAW SHOHWDQLRNRY

FRUIV UHDAG \R WH FRMQ) R WY $ JUHP HQMIGFOQQ) XS I URQNHY DQG H SHOHY SOV E \WH SRMRQ R UHQAH SHOH Z W URSHRAIR \KAK. SHIRG XQEHU

&CBABD HDA/ KD \W-DMG DV LQMIMNQ DFFREDGFHZ WK $$3 SOV F \WHLP STHGLOMMMVRP SRHOAR 6\ QNHIE/ FDHVZ LW UASHRR \KFK SHIRG SOV
G DOAYICHD/ [QMBAWVSHP IXP SD P HN | HV FKOUIHY DQG UHDMG H SHOHY1Q FRQGHANRD Z W WHBHIHVS  3UH HIHG ( XUV R \KH H \MQAHDAG D/

IQMIMNQLFFREDIFHZ LW+ $$ 3 EXW FOQQ) \R\KHH \WNRKHZ VHLGFOGHS DV DQLOQMBMN SHOH \WDQULANRQ FRUV UHDMG\R WHFBRMQ) R \RHEHIES
SUHHIHG( TXW' RAXP HQV LGFOAQ) 3 XS | URQV ONHIHVDQGH SHOHY

1 &RORIEDMS1 HWGFRP H P HIQY IRUDQ SHIRG | RAWH3 DUHW/ARIRZ HIDQG W6 XEMGDUHY/RQ D FRQRICDMS EDAY WHGHAGRRP HR \WH3DUHY
94RUIRZ HJDQG LW 6 XEMGDUH/ | RIWDASHIRG DV GHMP IQHG IQ DFFREDIFHZ W * $$3 - SURVIGHG WD RQRIADMS 1 HVGRRP H\KDEH FOGHDQ LGFRPH RU
GW |RUKK SHIRGR D 3HYRQL KK 3HIRQLY QRADGXEMADY  H F-SVWKDARH 3DBHQARWRZ HIV HIXW LQWH QHAGRRP HR D \IKFK 3HYRQI RUNKK
SHIRG \KDOEH LGFOGHG LQ & RQRIEDAMS 1 HVGFRP HXS \R \WH DIJBIDMCP RXQAR FDK RN GMUMEXMG B\ \KAK 3HIRQ GAUQ) \KFK SHIIRG \R WH 30U/
YRURZ HJRUDBXEMADY D/DAYIGHIGRURKHIGWEMRQ

$ RRQRIEDME6FHXOG) XQE5, QE-AWIHV3D P HIV P HIQVIRUI SHIRGI RAWH3DHWRIRZ HIDG WG XEVG DU RQD FRORICDME EDLY
WH\XP R DEWVKH®BGSD P HQVR SUCASDIORY) XQEH5, QE-BMIHW DV GHMP IGHGIQDFFREDFAHZ W * $$3 ) RUSKERH/R WY GHIQWRQ 3\FKHX®BG

SDPHQVR SUCASIO D \KDDEHGHMP [GHGD\MUIIYQ) HIHAAR DY BBAMRQR \WAK \AKHXGG SD P HOVUAKXAY) [URP WHDSSTIFDARQR 0 YROQMY
RUP DQEDRY SUSD P HQWV P DoH GAUQY \WH CSSTFCE®! SHIRG E \KDDEH GHP HG \R LGFOGH WH $ WIEX\WIED! , QG-EWECHW 1Q UASHAWR &DSMID/ HDAHY
6HRXUMY DINRQ 7 UDQLANRY/DQG6\ QRHIF/ HDHY F \KDQRAMFOGHDD YROQMY SUHED P HQVRUP DQEDALY SHED P HVUHNXLHG SXUKDQMR 6HANRD

DG G \KDOQRAMFOGHDY VAHXBGSD P HOAR SUGASDOZ IW UASHRAAR ( DUD2 X2 EQIDINRYY SURYLGHE WD RQRIEDMG 6 AKHXBG ) XQAHG, QG-EWECHW
3D P HQN\KDXEH FOBX@MS DY/ DVAKHEXGG SUCA.SDOSD P HOAR \WH7HP / RDQLQ\WHIP RXQAR R WHRWICDOSUCASOOEDDIRHR \WH7HP / RDQ
ZDVGHRQHIK R -XH DQG6HBAP BHU

3 RORICDMS 7 RECE WHN P HIQV\KHARQRIEDAG\RECDAAVR \WH3 DUHWRURZ HIDQG WG XEMADUH/GHMP LGHSLQDAFREFHZ W $$3 DV
R WHGMR \KHI LDGRDOWDAP HOVP RIBFHQ® GHIYHIHG SXUMOQARGHAMRD  KHIXQEU

3 QRORICDMS 7REY HHIJH5DMR P HXQY/ DVR 0Q GOMR GHMP IQDIRY WHUMRR D &RQRIEDAG ) XQGH5 , QG-EWEGHW P LV 4 XDI LHG
&DK\R E &RQRIDM5( %7’ $ IRMHSHIRGR WHIRU | VFDOTXOUMYP RINHHO® HIG-G

3 &RORIEMS 8 QLONCRG &CEMID( [ SHAWWY PHXYY IRUDY SHIRG &RQRIEDMS & CHVUD( [ SHEWUH GW DDH SHEWUH/ P DGH Z W WH
SIRHB/R DY, QAHRMBCHWRUHNXWN WAKDRHRUFRQUEXNRD

3 QROMPWDD? EDJDARG P HIQY D/\RDQ 3HYIRD DR SIRMMRQR [ VUMW IWKHG B\ \KFK 3HYRQRUR DQ DI UHHP HQVLQWWKP HQARURKH

XQEHIINQ) W Z KIFK KK SHYRQLYDSDW RUR Z KIFKVWRUDQ R WSURSHW LVERXQG

3&RONRD P HIQV \WH SRAWAMRQ QUHA® RUIGAWA® R \WH SRZ HUWR QUHAWRJFDXAH WH QURANRQ R \WH P DQIHP HQARUSRIFAHV R D 3HIRQ
Z KHMHUWURAK \WH CHAOW \R H HAVH YR SRZHJ B\ FRQMPARJRKHZ VH 2 &RRTY) DOG 2 &ROMRGEG  KDYH P HIQQIV FRUHDIYH WHHR ©  LKRXY
@P WY \KH



JHHDDW R WHIRMHRQ) D3HIRQ\KDOEHGHP HE\R EH&RQARMGE. DERMHUBHIRQL VKK RKHUBHYRQSRWHWHY GLHA® RUQAWRA® SRZ HAR YRMWMD
SHAQV  RIPRHR WHHXUMAY/KDYQ) REY YR SRZ HJROWHHBRAIROR GUHARLY P DILQ) JHHDOSONGHY ROKHHTXLYDBON

3 &RONROS JUHP HON P HDQV Z WK UMSHRAMR D GHBRMIFFRXQIVVHRXUMYY CFRRXQIVFRP P RAW CAFRXQIVVHRXUMIY HOMBP HOARU FRP P RAW
FROMPAVDQ DIUHP HQMQIRP DG KEWNFH WHDRIED \DIW AR \R $ GP LQWDAYHS JHOVDP R $ GP LQVADAYH $ JHMKH | LDGRLDOLQUMMNRD RURKHJ
3HYRQDAZ KIFK \IKFK CRFRXQA P DIQBIGHS RUZ LW Z KLFK \KAK HQIN®BP HAWRUFRQAEAAY FDUIHG DQG\WH/ ROQ30WY P DIQEIQQ) \KFK DAFRXQINRURZ QQJ) \IKFK
HAW®P HONRUFRQADAWH | HRARYH R JUDQA FRQNRD Z MMQWHP HIQQ) R $ WFBY DG XQGHU\WWH CSSOFCEGIS QIRP &RP P HIRDDSRGH RUWH CESTFCE®
67$  RYHKAK CFFRXQARWHS GP LQVADIYHS JHOAVDQG Ll DESOFE®! \KAK KRTEHURUUBUAHQBIYH

3&255%" P HXOQVWH&DODAD)2 YHOUIKVE HSR5 DM$ YHIIHDOE IQWMBMHGDOGSEMKHGE \WHYOINR &DDED RUDQ XFFHWRUDEP LQVDRU

38255% $ QW HOVP HIQV L EDIVSRQN 1RUDQ, QMMNBHIRGR RH P RQNIVADNRQDG EDALVSRQN
| RUDQ, QMINVBHIRGR WUH P RQMV GAUDIRQ

38255% / RO P HIQV/D/ ROQWDAEDWYLQMMWDADIDMEDHGRQ&255$ 5 DM

38255% 5DM P HIQ/\WH DM SHIDQO®P HIXOOR \WHIRZ DG GRUQ) WP IDMEDHERQ&255$ DV SXEQKHS RQ \WH DESIFTEGI 5 HAMY \AUHHD
SDIH RUNKFK RKHUFRP P HIADED DYDDEG! \RXUAH SIRMAQ) \KFK TXREMRY/D/P D EHGAIDMS B \WHS GP LQVDAYH S JHONURP WP HR WP H  LQ\KK
FDH WH3&255$ 5DM WDAVER  96MQHN' DV SURUWR WH ILAVAD R WK , QAMMINBHIRG RUL KK @ IV GRAD %MGHY' D \WHD RQ \WH
PP HIADAMD SUFHAQ) %MCHY' D Z 1K D WP HILYDDOMR KK , QMIMNBHIRG SOV \WH &2 55$  $ AR HQMRUNKAK , QMIMBHIRG ) RUJUWDAM
FHIBQN \WHE&255% 5 DMWKDIGRAEHGW\KDD] HR

SQRYHIG (QW PHIQ/DQ R WHIRTZLQ) D DFRYHIG HAUW D/\KWDAMP LV GHIGHS LQ DQG IQMSHMG IQ FREDGFHZIW. &) 5 T

E E D*FRYHIGEDN D/KDAMP LVCHIGHGIO DGIQMBMMSIQDFREIFHZIMW &) 5 T E RUF D*FRYHIG) 6,” D/ARDAMP LVGHIGHS
|Q DOGIQMBHMGIQDFFREDFHZ W &) 5 T E

3QRYHIG3OW KDAKHP HIQQ) \SHALHGLQBHWRD

3 QUHAW [ WMRJ P HIQVHIFKR WHIRTRZ L) D DYRURZ IQ) DG E DY/ & &UHAW [ WMRQ

3&7(+" PHIQV7KH&HRMIIRJ7 R IFRBI\ DG ( QMUREP HQEDHHDI / / & DR$ UNDQDV AP MG ACHON ARP SR DOGDZ KR RZHS6XEMAEDY R
SDHWRIRZ HJ

' DO 6P SBI&255%" P HIQVWHUDMSHUDQQ®P HIXOOR&255% GHMP LGHGIRUDQ @D SXUKDQAR WHGH LQWRQWHIR SOVWKH' DO 6P SBf
&255% $ QWM HV$S Q AKOQHLQ' DO 61P SBI&255% \KDTMEHH | HAMWHI URP DQGLGFOQQ) WHADMR \KAK FKDQIHZ LWRAWXUIKHUCRIFH

3' DO 6IPSBI&255% $ RN HOVP HIV EDIYSRQN SHIDQP

3 DO 6P SBI&255$ / RIY PHIVDQ / RIQWDAE-DYIQMMAMDADIDMEDFGRQWH' [0 61P SBI&255$

' DO 62)5  PHQ/WHDMSHIDIP HXOOR62) 5 GHMP LGHGIRUDY @) SXUKOQAR\KHGH IQURQWHIR  $Q AKDQIHIQ' DO 62) 5 \KDT
EHHIHANHIURP DQGLFOAQ) WHAMR \KFK FKOQIH



Z DKRAWXUKHUQRIAH |, | \WHUDMDAR GHMP LGHGZ RXG EHBWKDR] HR \KFK IDMVKDOEHGHP H\R EH] HR I RUSXSRA/R \MLY$ JUHP HWV
3 DO 62)5 / KXY P HIQVD/ RIQWDAE-DWY/IQMMWDADWIDMEDFGRY' OO 62) 5
3" HAWMWAOCRH P HIQ/WHIWKDGRHE! DQ / RDQ3DWVRUDQ 6XEMANY R Q) , QG-RMIHNRKHIDD, QGHRMIHN SHP WG XQEH B HANRD

3 HARUSHIH / IZV P HIQ/\WHYONXSE &RCGHR \WH S QMG 6\BMY WH YOONXS® OQG, QROHA $FW&DIDD  WH &RP SIQHAT &UHARY
$ WDQIHP HY/$ FWVA DD WH: LOAQ) 8 S OG5 HAKAMUGY $ FV&DDE  DOGDORKHIANXANRY FROHYDRUKLS EDINXSE  DALIGP HQVRUKHEHH LV
R FUGE\RY PRDRIXP  DUDQIHP HYMHFHYHIKLS IQROHA  WRJDQ] DARY RUMP LOUGH-BRUBHIH / 7 VR \KH8 QWG6VBM/ & DEDED RURKHUCSSTFCED
MUMVGRRY/IBRP \WP HVR\WP HLQH [ HAW

3 /R +\ SRF P HIQ/DOR WHGHVR K\ SRKHF FBDIQ) DK\ SRKHE LQIDYRUR WHS GP LQMDAYHS JHIAVDYVK\ SRKHDY U-SUAHQBMYHI RU
\WHEHH IWR \KH/ HIGHY SXOXOQAR WH@OZ VR \WH3WRAGFHR 4 XHEHF RQWHDWHVR [Q / ROQ30WV H MY XQEHWH@Z VR \WH3WRMGFHR 4 XHEHF
KDAQ) IWGRP IAG! Z MWQWHP HIQQ) R WHEIMIOSRAHR 4 XHEHF [QWH3URMIGAHR 4 XHEHF RUKDYIQJ) DSOFHR EXMQHN RUMQI LEB! SURSHIW WDAG LQ
WH3WRVLGFHR 4 XHEHF DAKH\EP HP D EHEP HIGHS \XSSBP HQMG WABIMG RURKHZ MVHP RAILHGIURP WP H\R\WP H

3" HIXOVP HDQVDQ HYHQWRUFRQAMRQ\KDWFRQXYMAM/DQ( YHOAR ' H DAOWRIMDAZ MWHILYIQ) R D) QRIVH \WHSDADJHR WP H RUERK Z RX@
EHDQ( YHAR ' HDX@V

3 HDXOBDM PHIQY D Z KHQXWHGZ W UASHAR 2 EQIDIRQ/RKMHUKDD/ HWUR &UHAVY HV DQLQMIDMHDOOR L WHYDHS DMSOV 1L
\WH$ SSIFCEGIS DM L DY CESIFTEGIR %DH5 DM/ ROQVSQWV I WRSHHQV  SHUDQRP  SIRVIGHS_KRZ HYHU WWDWZ [\ UASHRAARD62) 5 / RIQ ' DO
62)5 / RIQ D&255% / RIQ D' OO 6lP SBI&255$ / RIQRUDY/B< / ROQ WH' H DX DAM\KDTEH D LQMANDMHNXCOR WHIQMMNDM LFXQAQ) D)
$ SSUFCEGIS DM RKHZ IVH DBSOFCED R VKK / RIQSOVWRSHRHQV — SHUDQRP  LQHIFK FDVH\R WKH | XTBWAH \WQABHIP WG B\ DBSOFCE®H/ [ VDQG E
Z KHQXHGZ W UASHAWR/ HIWUR &UHAVY HY DUDMHTXCOR\KHS SSIFCEGIS DMSOVERSHRAHQN — SHUDQP

3 HDXO\G LIKW KDV WH P HIQQJ) DRLIGHG \R WDMAMP 1Q DQG KDDEH IQMSHMG IQ CFFREDFHZIW &) 5 11 RJ Y,
DESTAED

3" HDXAY / HGH) PHQ/ EMPMWRGHAMRD  F DQ / HGHUWDVD KDVIDGG\R L IXQG DDRJDQ SRWRQR W/ R/ Z MWMQ R
YOMQHN' D VR WHE@MVKRK / ROQVZ HIH BNXUHG \R EH | XQEHS KHIXQEHUXQBW KK | HIGHUQRIVLEY WH $ GP LQARDAYH $ JHMKH 3DHMRIRZ HIDXG
Z 1\ UASHRAAR WH 5 HYROLQ) / RDQV \WH $ GP LQVADAYH $ JHQWILQ Z UMEY \KDAKKFK 1 IOUH LV WH UAKOR XK / HIGHIV GHMP LCDARQ \WDARH RUP RUA
FROAWRYY SUHRHEHOAR IXQAQ) HIFK R Z KIFK FROGWRQY SUHAHEHMRIHKHUZ LW D) DESTFCE®! GH DXOWKDEH \GHALLFDED LGHQIWLHG LOVKAK Z UM KDY
QREHQ\DMILHG RU IL SD \RWHS GP LQVADRYHS JHIMMH/ & , WKHJ \WHBZ LY / LGH/ HGHURUDQ RKHY HOBHUDQ RKHUDP RQABTXUHG\R EHSOIGE, V!
KHIKQEHU LFOQQ) 1Q UASHAAR W SDMASDIRQ LQ/ MY R &UEWRUGZLQ) / IGH/ ROQV ZIMQWR  9%MQHWV' DVR WH@MZKHQGH E KDV
QRIVLHG \WH 3DHQWARIRZ HJ WHS GP LQVADAYHS JHOMKH/ & , WKHURJWH6Z LQ) / LGH/ HIGHULQZ UMEY \KDAWERA/ GRAIQMIG R FRP SO Z LW LW XQAQ)
REQ DR/ KHIHKQEHU RUKDY P DGH D SXETE \WWBAP HONR \KDAH | HAVXQBW KK Z UMY RUSXECE \NTMP HOABHIM/\R KK / HOGHIV REQIDARQ\R I XQG D/ RIQ
KHIHXQGHUDQG B/ ARDAKAK SRUMRQLY EDHG RQVKAK /- HIGHIV GHMIP LQDIRQ\WDAD FRQAURQ SUHFHEHAR I XQAQ)  Z KLFK AROBWRQ SUHFHEHOMRIHKHZ LW
D) DSSOFDE®! GH DXOVKDIDEH \GHAL LFDED LGHQIVIHG QKK Z UMY RUSXECE \WBAP HQVFDQURABH\DIVLHG  F KDVIOGG ZMMOQWWH — 96MGHW' DV
DMUIZ UMKQUATXHWB. \KHS GP LQMRDAYHS JHNRMH3 DUHW/RIRZ HJ \RFRQLLP 17 UMY \RWKHS GP LQVADAYHS JHONDQG



\KH 3 DBHOM/RURZ HIWDAW LEARP SO Z LW LW SUIRSHAIWH | XQAQ) REQ DINRQY KHIXQEHU SIRVIGHE WDAKAK / HIGHUMKDIDA-DHWR EHD' HIDXAMY) / HYGHU
SXXOQARWMLYFDXH F XSRQUAHSWR VKK Z UMHRFRQLLUP DIRQE, WHS$ GP LQVADIYHS JHOADQGWH3DHQWARWRZ HJ RU G KDV RUKDYDGAUHAWRULQALHA
SDUHQAFRP S \WDAKDY L BHARP H\KH \KEMPAAR D SIRFHHEQ) XQEHJUDQ ' HRRUSHIH / I LU KOG DSSRQMG | RUIMD URHYHJ PMRADD FRQHYDRU
WKVMH OGP QMDA DALIGHH I RUWH EHH IR FUEMRY RUMP LOU3HYRQ FKOLIHG Z W UHRUI D) DARQ RUGTXEDIRQR LW BXMGHW RUDXHN [GFOGQ) WH
) HHID HERIWQXUDGFHER SRIDIRQRUDY. RAHMBIMRUI HEH DO X@RY DAKRUMY DAY [Q\XAK DFDSCAW RU UL BHFRP HWH\KEMAR DYAI0, Q$ FIRQ
SIRNGGWDAD/ HIGHNKDDQRAEHD' H DX / HIGHUVRBD B YIWWHR WHRZ GHIKLS RUDFTXMMRQR Q' ( TXW , QMIMNQ WDV HG-URUDQ QUHFAR
|QAUHAVEDHWRP SDQ WHBR B\ D* RYHIP HQBOS XWKRUM \R BRQ) DVAKFK RZ GHIKLS LQMINNERA/ QRABAXOVQ RUSURYLGH\KAK / HIGHUZ LW LP P XQW | URP
\WH MUMVARMRQ R FRXW Z \WLQ WH 8 QMG 6\BIAW RUIURP \KH HI RIAP HOAR® MGIP HQWVRUZ UWR  DIVEIFKP HQARQ LW DXV RUSHIP IVWAKAK / HIGHJ RUMKFK
* RYHIP HQED$ XKRIW R UAWAW WHSXADM QVDYRZ RUGMIILWP DY ARUIFW RU DIUHP HQV P OGH ZIW \WFK / HIGU $Q GHMPLQDIRQ B WH
$ P LQWDAYHS JHIWDAD/ HIGHUVD' H DX / HIGHUXQEHUI) RHRUP RMR FOXAHY D WURKIK G CERYH DQGR \WHH I HAWHEMR XA WM \KDT
EH FRFOMYH DQG HQAQ) CEVHRAP DQU HIHUIRU DQG \KFK / HIGHU\KDIDEH GHP HG R BH D' HDXAMY) / HGHU VEMPMRGHANRD ~— E DVR \KH GDM
HXBEQKHGWHH RUB. WHS GP LQVDAYHS JHONQDZ UMK QRIFHR \XFK GHAMIP LGDIRY Z KIFK \KDIEHGHIYHIG B, WHS GP LQVRDAYH S JHWR \WH 3 DU/
YRURZ HUWH/ & ,\WKHU WHEZ 1Q) / LQH/ HIBHUDQGHIAK RAH HOGHUSURP S | RTBZ LQ) \KAK GHMP LQDIRQ

3 HLICDMS/ HGA) KDAKHP HIQQ) \SHALLHGLQ6HANRD

3 \GRIWRT RU3' NVGRWH P HIQV \WH \DB WDQIHJ OFHQH GDH RURKHUG\VSRIMRY [(FOGQ) DY 6001 DG/ HOWEDAN 7 DQURMRY DQG D)
IMKDFHR ( TXW , QMMAWE DEXEMADY R \KAK 3HIRQ R D) SURSHW B DY 3HIRQ LGFOGQ) WH( TXAW , QMMAWR DQ 6XEMADY  LGFOGQ )
\DB! DALIQP HQMABOW HURURKHUGASRD Z W RUZ IKRABHRUIH R DY QRM/ RUDAFRXQNV UFHYCE® RUDQ. WKW DQG FOIP V DARADAG \KHIZ WK EXV!
HFOGQ D WH\DBI GDH CFHOH WM HURURKMHUGVSRIMROR LQYHRRY LOQWHRAQY ARUHR BMGHY E \WWH\DB! GDH CFHIH \WDQIHJRURKHU
A\SRMRQLOWHRAQ FRUHR BMHVR KBV REVRBIMRUZ RORVBRSHWW (R RIHIXVHE RIXVH XAQWHFRIBAWR BXMCHVR D / RDQ3DMVRU
DQ 6XEMADY F DQ \OBI GDH CFHIH WD HJRURKHUGMVSRIMRQR SURSHW R DD / RDQ3DWV RUDQ 6XEMGADY  SURMIGHS \WDVL. Ll \KHWDQAHIRUR
\KFK SURSHW LVD/ ROQ3DW $  \WHWIQWHIHWHIR [VDQ8 QIP MG/ RDQ3DW % \KHWIQUHMHWHIR VD 6XEMANY \WDALY GRADQ 8 QTP WG/ RDQ

[QWHDIJWIDMLODY 1MV HIUR \WH3DHWRIRZ HJ RU &  \R\KH H WRAKAK \WDQUCRNRQ FROXIARY DD , Q/HIE HOMKAK WIQERNRQ LY SHIP WG XQEHJ
6HAMRD  DQG L LI WHWDQWHRUR \KFK SURSHW [VD&DDADD/ ROQ3DW $  WHWDQWHHHWHER P XWAEHD&DDEDY/ RIQ30WY RUDQS QIP WG/ R
30W RU % \R\KHH WINKFK WEQLRNRQ FROXIYMAM/ DO, QYRR HIMKAK WIQERNRQLY SHIP WG XQGH 6 HANRD G DD ,QROQIY ' DSRIMRY H \KH
\OB RUGVSRIMRQ R &DK ( TXLYDBQW | RUIQUP DNAMWDDH | \WBQUHY Z KIFK FROMYAM 3HP WG/ KDY J WH IRULYHIHW R QRAW VENHD SXOKOQAR
BHAMRY L DB R K GVSRIMRYR RYHGH DFFRXQN UHFHYDE® LQ ARQGHANRY Z LW \WH FRIDANRQ RUARP SURP MVH \WHIR 1Q \WH RAY FRUHR
BMGHY L WH CEDQERP HAR |3 5 LIKW \KDADH QR BRQIHUXVHE RUXVH XOWR \WH FRIGAAR \WWH BXMGHN R \WH 3DUHAYRWRZ HJDGG LW 6 XEMADUHY DY
GHMP LGHG B\ WH DCSSTFCE®!/ RDQ 30V 1Q W UHDRIE®! MGIP HYADQE WDADH AVSRFG R LQWHRE@Y ARUHR BMGHY M QRO H FOMYH RABRXQG
QFHQHYRUMECFHQAVR |3 5LIKWIWDQMG B [Q / ROQ3DW IQWHREQY FRUHR BXMCHN DG RAQMIHIQ 1QDY P DMIDOUAS-RZ WK WHR B
FROGAR BAMGHNVR \WH3DHWRIRZ HUDQG W6 XEMADUH/ \ENHQDVDZ KRBT N GDH/RIKEGDHY RUICFHRA/RUIKETFHOH/ R SURSHW RKHWDD, 3
5LIKW HOMIGLOR LQWHREAY FRAYHR BXMQHN DG RAQMIHIGQ) QD) P DAMIDOMSHW MW WHRE@Y FRIGANR BMGHVR \KH3DHRIRZ HJ
DQGIWEXEMGDUHY \BNHQDVDZ KRBl O CEDQERP HOWR GDHRBLQMHWVIQWHRAMY ARUHR BMGHY P WHIWQNY H IMMIHRUFUDARQR D/ IHD
EXWRAKH\DBIRURKHUGVSRIMROR \WHSURSHW \EMPAR VKK / LHD



SHP WGE _6HURD Q \RWHH \WONFRQAMMNY ' NSRIMRYY , QYHAR HQVSHP WG XQEHUBHAMRD | XQEP HQEORKDQ HY SHP LWHG XQGH G HANRD
__ DIGGSHMPMG3D PHOVSHP WGXQEUBHAIRD — IQHIFK FDH H AF-BWA IHHMAHWRGHRAIRD  RUMVGHIQWRD R OQ DMWKXOFHE \WH3DHY
YRURZHJR DQ R W ( TXW , QMAW RUWH IWMOFH R DQ ( TXAW ,QMMAVR DQ 6XEMGADY W \WH 3DHOARIRZ HJRUDRKMHUGXEMADY S WH
XZIQAQ) R D) 6Z 08 & RQMPASHIP WG KHIXQEHULQ DFFREIGFHZ W IWMPV T SUAHYHI@DWG U \WH WP SRIDY BHBFDMRQR DWVHIVRANGHWHS 6
&DDEDRUS XWBID [QWHRE@Y ARAUHR BXMGHY Z IW DQDIJ W DMYDOHR QRAJBDMADD

3 \VDXOMIHG , QMWANRG P HXQ/ L DY 3HIRQWDAY GALIQ@DAGE. \WHYRIRZ HY B\ Z UMK GRIFH GHIVHIG \R \WH$ WDQIHY RQ RUSURUWR \KH
&QIQ) ' DM DQG SRUMG RQ \WH 3MIRP R \WH H WROMMHDRIED CRH-BEEG! \R \KH $ GP LAVADIYH $ JHOADV D [ ' IVDXOOLHG , QMYANRQ RU \  DQ
&RP SHIVRU DG P XWDD DIBHG XSRQ B\ \WH $ WDQIHY DQG WH 3DHAWARIRZ HJRU 1L DY 3HYRQ WDALY FBOD [GHNVICEG! \RBD RQ\WHEDIVR \KK
3HYRIVQP H DVDQDHADMR 00 3HYRQUAHWG\RIQFDXAY L [ RUL \ [ERYH SRIGGWDN VIXOT LHG, QUMMRQAKDD S H FOGHDD SHIRQWDY
\WH YRURZ HY KDYH G QDM DV (R BIHJEHQ) D' VDOXHG , QAR B\ Z UMKD QRIFH GHIVHIG \R WH $ GP LQVDAYH $ JHOIURP WP H\R WP H %
H FOGHDQ %RD) IGH/ HAQ $ [1LIDM XQBW\KK %RD) IGH/ HAQ $ |1LIDMLVIGONHE XQEHUFDXH L [ DERYH DG & \KEMRAANR WHH FOMRY/IQ
FOXH/ $ DQG % DERYH LQFOGHDQ &RP SHMRUDGEHG B\ Z UMD \XSSBP HIR \WH QMR &RP SHIVRY \WDADLH'  LVTXOT LHG, QUYNRY/ GHIHIG B\ \KH
YRURZ HY OWUWH COMKHIR \RWHS$ GP LQVRDAYH$ JHADQG SRUAMG RQWH3MIRP  6XFK \KSSBP HOMH HIMG \R LQFDXH &  LQWH SBHHAQ) VHOMFH
\KDOEHRP HHIHAWHER — 9%90MCHY D VOWUUHFHSWKHBR B\ \WHS GP LQWDAYHS JHWVDQG\KDDQRAZSS® UHNRCAMHD \R GVDXDT\ WHWBQYHJR DQ
LQMPNQWH/ RDQV/RUERP P WY HQMKDAZ DVH | HANWHSURMRWKHH [ HAYHADMR \IXFK \KSSBP HQVY

3 \VIXDOIHG 6\BEN PHIQVOQ (AW , QMMWZKIFK B\ IW WPV RUE WHWWMPVR DQ XU RURKHI( TXW , QMM LQR Z KIFK LY
FRQMME®! RUIRUZ KLFK IV H FKDQIHE®! RUXSRQWHKDSSHIQ) R D) HYHQARUARQAURY D P DX/ RULY P DOEDRU® WHEHP CEGT RKHUWDQ \RBD |RU
( TXAW , QMIAIV\KDADH CRW LVDXDX LHG 6N SXUKOQAR DMONQ) 1 XQG REQIDNRQ RURKHEZ VH H AHBADY D UAKONR DFKDQIHR FRQURORUDXHDBIR
@Y DVIQ WKWR \WHKRTHY WHIR XSRQWH RAPXAUHIHR DRKDQIHR ARQURORUDXHNDB! HYHWKDEDEH \KEMANR \WH SURJUSD P HQAIQ I XQOR WH
/ RDQVDQG DIRKHU2 EQI DIRQV\WDATUH CFRXHS DG SO CEGI DG \WH\MP LQDIRQR \WHERPP MW HON  E LV UHEHHP CEGIRUXEVMAAR DP QDAY WEXUKDH
UL HQADAKHRSINRQR \WHKRTHMHIR 1QZ KRBIRIQSOW F SIRMGH/I RIWHVAKHXGGSD P HOVR GYIGHIBVIQFDK RU G LVRUEHRP HY/ARQYHWED!
LQR RUH FKOQHE® | RU, QG-BMEHVRUDD. RKHU( TXW , QAUMIV\KDAZ RXG FROMYAM'  LVTXOM LHG 6VRAN LQHIFK FDH SURUVR \WH DM \KDNY RGH KXQEHG
HIKW @G VOWWMAWHO DXMUMW' DMLQH I HAADAKHWP HR IWKOGFHR WHUASHRYH' LVTXDD LHG6\RAN

34/ MWDVAHIQGIQ6HARD . L

3 RV DXG2° PHIQ@MZIXCPRH R WHS QWWG6\BMY

3 RO TXYDBON P HDQV DADQ WP H D Z W UASHRAR DO P RQAGHRP LQDAGLQ' RMWY \KFK [P RQADG E Z W UASHRANR D) P RXQY
GHRP LDAG 1Q &DPADY ' RMY $ XD ' R RU RKHU $ GMIDMYH &XUHR  \WH HDXLYDBOAMP RQMAHIR 1Q ' RILY DV GHMP LG B WH
$ CP LQVDAYHS JHQARUWH/ & ,WiHU DVWHFDHP D EH DAKAK WP HRQWHEDUY R \KH6SRAS DM GAMP LGHG LQ UASHRAR \WH P RIBHHOAB HYDODIRQ
' DM |ROWHSXUKDHR ' RIWYZ W &DDEDY' RMLY $ XVADIDY' RMLY/RNKK RKHS GMCDAYHEXUWHR Dy CESUFED

3' RPHWF6XEMADY " P HIQVOQ 6XBEMGDY \WDAVRIDY HoXQAHMHOY VR DR WBMR \KH8 QWGE6VBIM/RUAMH' IMURAR &ROP BD



3(DD2 X2 EDDIRY/ P HIQY Z W BASHRAR DQ$ FIXMUWRQ DIDREQIDARY/R \WH 3DBHOM/ARURZ HURUDD 6XEMANY R P ONH HDLQ RANRURKHU
FRAMYHA SD P HV L[GFOAQ) SXUKDH SUFH DEWE HOV QRQ FRP SHIMRQ DG FROXANY DIUHP HOV RURKHULQE-P QW REQIDIRY  SXUXDOMR \KH
GRPP HIBANRQ UHIMY \R XK $ FTXMUNRY 7 KHIP RQMAR DY ( DLD2 XVi2 EQIDIRQYDAKHWP HR GHMP LCDNRQ\KDTEH\WWHDIJUIDMIP RXQML DY R \KFK
( D2 XV2 ED) DARQ/AKDAIUHUATXLUHG DAKEK WP HXQEHF $$ 3 \R EHUHRIQ] HG DV ACE MW/ RQWHFRQRTICEDAG EDDGFHKHAR \KH3 DBHQW/RIRZ HJ

3(($ ) ICDCADD, QMYANRG PHXQYV D Q' FHAWOQXMANRD RULQMIR HONILLP HABEDKHG QDD (($ 0 HP BHUSRXQU Z KIFK LV \XEMRMR WH
\KSHYIMRQR DQ( ($ 5 HROMRQ$S XKRIW E DR HMWW HABEDKHGLODD( ($ 0 HP BHUGRXQU Z KIFK LVDSOHMR DRLOUMMANRQ GHAIEHGIQFIXH D R
MY GHIQWRQ RU F D0 1L DERACOQUNMIRQ HABEDKHG LQDQ( ($ 0 HP BHUGRXQN Z KIFK LVDWXEMADY R DQLOMMIRY GAAUEHS LQFDXAY D RUE R

\KLY/ GH LQURQ DQG LV AKEMPAR FRORICDMG \KSHYIMRQZ LW LW SDUHQV
3(($ 0 HPEHIRRQN P HXQ/OQ R WHP HP BEHUMBIAVR \KH( XURSHDQS QRQ , FHDIGG / LHKMMMQ DQG1 RZ D,

3(($ 5SHROMRDS XKRIN P HIQ/DQ SXEQF 0GP [QWADIYH DAKRIW RUDQ. SHYRQ HWKWAMG Z [\ SXEQF DEP LQMRDAYH DAKRIW R DO ( ($
0 HP BHUGRXQN [FOGQ) DQ GHBIHH KDAQ) UASRUELOW | RARHUAROMRQR DQ (($ ) LODGADD QAMANRY

3 GRARQE 7W0P IWRY P HIQ/ HIFK GRAP HOVIQXWKANRD DAKRU] DIRY 1131 LQRWP DNRQ DQG 00 RKHUFRP P XQFDIRQ WIQP WG SRWAG RU
RKHZ [\HP DBHRUFRP P XQFDMGE! H POCRY ) RURKHZ MHVRRUIURP DQ( 6\ kP

3 QILEGIS \WHN P HIQ/ SURSHW DALY XVHG RUXVH XOLQ WH \CP H RUD MP LOUQH R EXMQHA/ DV \WH 3 DUHQW/RIRZ HUDQG LW 6 XEMGDUHY/ Z HH
HYDIHGLOROWHEBMQ) ' DM RUDQ. UDRIEGIH \WMRQRUH SDOMRQAKHIR

3(IEGIS WIGH P HIQVDQ 3HYRQWWDAP HAV\KH WXL HOM\R EHOQDAIQHHXQGHUBHARD UL DQG.Y  \KEWPAR \KFK FRQFQV LI
D) DVPD EHUMXUGXQ@EUSHUWRD Ul RJIRUSXSRA/R DD DRLIQP HASHIP WG SXXOQMR 6 HRANRD DD CFTXMUWRQ YHUF®! IRP H3
SAUMOQAMREHAIRD — LOFRCHANRQZ WM DR FUHAVIEG

3( OMURPHIED/ [PV P HXQY/ DQ DQG DEDIHAHID WBM SURYLGADD \MUMRIDD GFD0 | RHIQ DQG RKHU CESTFTEG! WM/ @F V' B XDIRY/
RAQEFH XOV MGIP HQN REHY G SHP IW FRIFHMRY JUIQN [ IDGROMAY QFHQAY DIUHP HQV RUJRYHCP HOEDUAXURNRY, UHDMY R SRIURQ
DQG \WH SURMANRQ R \WH HYLLRGP HOARUWH UHBDH R DQ P DAIDY LOR WH HYILRP HWIGFOAQ) + [ DERXV 0 DMIDY DUHP IWRQY DQG AVAKDUHY R
Z DAMRUSXETE X APV

3 ONURP HOBDY LICHQW P HIQ/DQ IOV FROMIHOARURKHZ MH IFOGQ) DY ACEAN |RUEP DIHY FRW R HMURGP HOBDUHP HADIRY
ILGHV SHDOWVRUQGP QWY R DQ / ROQ3DWVRUDY 6XEMADY GUHA® RUIQALA® UAXAVY |URP RUEDHGXSRY D YIRDMRQR D) ( QVILRP HQBD [¥
E \WHIHHDNRQ X\H KB WDQSRIBINRY WRIIH WA HWRUGVSROOR DQ + [ DERXVO0 DMIDY F H SRKUHWR DY + 0 DERXVO0 DMIDY G WH
UHDDHRMUDMHGUHBDHR DQ + [ DERXVO DMIDYLQRWHHMURGP HOARU H DO FROMPAVDY UHP HNRURKHUFRQHQUXOCDUDQ) HP HYEXWXDQAR Z KLFK
QCEON LVDRXP HSRUP SRHGZ W UASHRARDQ R WHIRWIRQ)

3(TAW. QMWW P HIY Z W SRR DY 3HIRQ DOR WH\WKDUWR FOBMIDWRAN R RURKHURZ QGHYKLS RUSUR WOMBHIVIO \XAK 3HIRQ DOR
\WHZ DUDQNV RSWRQY RURKHJUI KW RUIWH SXURKDVH RUCFDAMMRQ T URP XK SHYROR WKDUWW/R FACEMIDWRAN R RURKHURZ CHYKLS RUSUR IWQMBMVIO \KFK



3HYRQ DR \WH VHRXUMY FROYHWE®! LOR RUH FKDQVHEG! I RIKDUAVR FDSMIOWRAN R RURKHURZ GHIKLS RUSUR IMIQMIAIVIQ \KAK 3HYRQ RUZ DUV
UKW RURSWRQY | RUWH SXUAKDH RUCFTXAMMRQ | URP \KFK 3HIRQR \WAK \KDUWY/ RUVKFK RKHULQMBMV  DQG DR \WH RMHURZ GHIKLS RUSUR IWQMBMVLQ
WK 3HYRQ LFOAQ) SDNGHIKLS P HP EHURUMKWQMMIWKHIHO  Z KHMHUYRIG) RUGRYRIY  DQG Z KHKHURUGRAKAK KDY Z DUDQN ROWRY WKWRU
RAMHULQMAXV DUH RAMBAQ) RQDQ AOMR GHMP LODIRY ) RUWH DRADGFHR GREWBHIN/S  3UH HIHG ( TXW \KDEDFRQAMMM ( TXW , QMIVR \KH
SOHIRIRZ HJ

3(5.6%" PHXQ/WH( P SR HH5 HHP HQVQRRP HEHRAUMY $ FAR DvEP HGHG DG WH WGV DG U XDINRQY SURP XO DMG WHIXKQG

3(5.6$ $1IIADM PHIQ/DQ WDH RUBMQHY Z KHMHJRUQRAIGFRISRIDMS XQGHUARP P RQ FRNROZ W D) 9RURZ HJZ WQ \WH P HIQQ) R
6HAMRD E RUF R WH,QMIDO5 HYHOH&RAH DQG6HARYY P DG R R \WWH, QMO0 HYHXH &RCHIRUSKBRHVR - SURYIMRQY UHDIGY \R 6HRANRD
R \WH, QM.IDC5 HHOMH&RH

3(5.6$ (YHONPHXQ/ D D5 HSRMIEG! ( YHAZ LW UASHAR D3HMRQ3MQ E WHZ WAIY DOR D) YRURZ HURUDY (5,6$ $11LADMIURP D
3HMRQ3MOVVEMAWRGHAIRD R (5,6% GAUQ DSDO\ HIULQZ KIFK \KAK HAMY Z DVD* \KEWBQWDOHP SR HJ DVGHIQHGIQBHMRY D R (5,6$
RUDFHADIRQR RSHIDNRQ/ KDY WHDAMG D/\KAK DZ \WWGIY DOXQGHUBHAMRY ~ H R (5,6$ F DFARP SOIMRUSDMICY \WGIY DOR\ DY 9RURZ HURUDQ
(5,6$ $1ILIDMIURP DO XQIB0I( P SR HJ3MY G WHILOQY R DQRIHR LOMMR WP LCDM WHWHDF HOAR D 3HMRQ 300 CP HIZP HYADY D\MP LDIRY
XQEHJBHARY/ RJ $ R (56$ HWHIOMWMR)E WH3% & R SIRFHHEQV\R WP LDM D 3HMRQ 300 | D) HYHARUFRQAURY Z KIFK
FROXYAM/JURXQB/XQAUBHAIRY R (5,6$ |RIWHWIP LADNRQR  RUWHDSSRIQR HWR' DVWKWAHR DEP LQMMU D 3HMRQ3@Q RU J WHLP SRIMRQ
R DQ QCHOWV XQHJ7MB,9 R (5,6$ RMHWDQIRU3% & SUHP LXP V GH EXWGRAGHIONXHMKQEHUE HRANRY R (5,68 XSRQDQ %RURZ HURUDQ
(5,6% $11L.ADM

3 ((WRCHRXV3D, P HOVKDV\KHP HIQQ) DMJQ-GWIWQEHAIRD D

*(WROHRXV3D P HQW HIAHCR $ WICP HOVKDVWHP HIQQ) DMIQB\WRIMQEHAIRD G

3 (WRGHRXV3D P HOVP SCRMGE@W KDVWHP HIQQ) DMIQB\RIVQEHANRD G

2 (WROHRXV3D P HYB HMO' HIAHR " KD/WHP HIQQ) DAIQG\RIMQEHR) G

3 ((WRCHRXV3D) P HYSXEUIRIDARDS LIKW KDV/WHP HIQQ) DMIGG\WRIWQEHRANRD G

3(_6LICDMH P HIQV\WH SURFAHW R DMIFKLQ) \R RUGRILFDED DXRADMY Z [W DQ( GRMRQEF 7 WP WIRQ DR HBPAWRQF \X P ERO HIRY SWRQ GJIMIC
WIQ@DMH RJSRAHW I(FXAQ) \WH @P H RUDQ CEEWYIDIRQ R WH TP H R \WH SOV \WIQWP W) WH ( GRIRQE 7 WP IR Z W \KH LOMMMR \MJQ
DXANHQIFDMRUCFAHBAKEK ( GRURQE 7 UDQP IWRQ

3(_6\WhP" P HIQVOQ HPRNRQF K WP CESIRVHGE $ CGP LQWADIYHS JHOMQFOGQ) 6\ QAUNS |, QADINS DQG&GOBOS DQGOQ RAHU, QMQH/

RUH WDGHAEDHG MW Z KHRHU\KAK HBRURQE WP LV RZ GHG RSHIDAG RUKRIWWG B $ GP LQVADAYH S JHOVDQ R W5 HIDAMG 3DME/RUDD. RKHUSHIRQ
SIRMAQ | RIDFAHMR DDSIRMMGE. SDAFRGRURKHNHRXUMW \X AP

3(8 90 .Q/ HINDNROEFKHX®! P HIQV\WH( 8 9010, Q/ HIMDWNRQE RKHXBISXEDKHGE \WH/ RDQO DN WRADIRQ RUDQ \MARHWRUSHIRQ
DVIQHITHAWURP WP H\R\WWP H




3(YHOAR ' HDXOVKD/ARHP HDQQ) \SHAIIHGIQBHRARD

3([FHW&DK) BZ° PHIQV IRUDY SHIRG | RUWH 3DUHAYARIRZ HJDQG IW 6 XEMADUH 0 TP RQAHDCOR WH\KP  Z IWRAWGKSIFDIRY R D
&RORIDMG (%7' $ ZIWRAWILYLQ) HIHANR DO DEWWK HQV \WHIR DV D UAXO\R FOBXDIY &RQRIADMS (%7 $ ROD3WR) RP DYDY DWUILYIQ)
HIHAMR FHIBQ WIQLRIRY POV E &RQRIEDAG 8 QLODGRHS &DBMID( [ SHAWWH/ SOG 1Q FDK GAUQ) \KFK SHIRG PLOXV F WH FDK SRMRQ R
&RQRIEDMS, QMINE KDLIH/ SOG GAUQ) WK SHIRGP LYV G &RQRIEDAMG&DK 70 H/P IOV H &RQRIEDM 6AKHXGG) XQEHE, QG-EWEHN 3D P HOV
PLOXYV | YROQEY DQGP DYEDRY SUED PHVE DR / ROQ30WV IRKAK SHIRGR DO , QG-EWEHNVR \KFK/ RIQ3DMV DQG\RBID Z W UASHAAR UYROLQ)
,QE-BAEHN \RBID R WH H \WARKAK SUHED P HQIV DUH CFFRP SDQHG B D SHIP DHQAUHBAIRY LQ WH BYRMQ) FRP P LW HON BXWH FOQQ) P DR
SUWHBD PHIVR \WH/ ROV SIRYIGHS WDKK SUHED P HQAY RABURENMG B\ WMLY$ JUHP HQAP LKV J - DEDFDK WP V DBGHG R & RQRICDAG 1 FVGRRP HIQ
\WH GHMP LQDIRQR &RORIEDAMG (% 7' $ IRUNKAK SHIRGPLOXV K DIFDK SD P HOV RKHIWDODQ FDK SD P HQNVIXQEHG Z W \WHFDK SURFHHB/R DQ
,QG-EAMEHN RKHWDQS5 HYRYLQ) / RDQV RUMKOFHR ( TXW , QAMMIVRUFRQUBXMRQ RQCFFRXQIR ( TXW , QMK P DCHGUQ) \WFK SHIRGZ LW UAGHR
\R, QrHKR HOVWDADUH SHIP IWG\R EHP DEHKHIKQEHU LFOQQ) Z WRXWIP MINRQ 3HP WKG$ FIXAMWNRYY P IOKV L DO RINQ) FDSMIODQG SXUAKDH SUFH
DOV HOVSOGLQFDK RAHAKDQDQ KK SD P HOVIXQEHGZ LW \WHFDK SURFHHGVR D0, QG-BMEHY RKHDQ5 HYROLQ) / RDQY RUMKOFHR ( TXAW
, QMIAV RUFRQUBXWRQ RO CFFRXQR ( TXW , QMY GAUQ) KK SHIRG LQHIFK FDH RQDFRQRICDMS EDUY GHMP IGHG LQ DAFREDFHZ LW * $$ 3 P LOXV
MDQ LRUDA/IQ1HN RNGQ &DBMIDGAU) KK SHIRG PLOYV N XQUDT H5 FRWADAQIV \R \WH H WADEEHG \R & RORIEDAS 1 HA/GFRP H 1Q WH
GHMP LODIRQR &RORIEDAG( % 7' $ 1RAVKAK SHIRGSOV ODQ GRUDAVIQL HV RINGQ) &DSMIDGAUQ) \KFK SHIRGP QX P 5 HAMRMG3D P HQVP DEH
SAOKOQMRGHAMRY — H . ORUP. LQHIK FDH SOGIQFDK RKHAWDQOQ) FDK SD P HOVIXQEHEZ W \WWHFDK SIRFHHOVR D, QG-EWEHW RKHUWDD
5 HYROLQ) / ROV RUMBMOFHR ( TXW , QMIIVRUFRQUBXMRQRQIFFRXQMR ( TXW , QMY P DEHGAUQ) \KFK SHIRG

3 ([ FOGE$S FFRXQN KD/ARHP HDQQ) JLYHQR IWQ\KHE HRXUMY $ JUHHP HNDQG\KH & DDEDQE HAXUM $ JUHHP HAVDY CSSIFTED
3( [ FOGHG( TXW &RIDMIO KDAKHP HIQQ) JLYHQWR IQWKHEHRXUMN $ JUHHP HADQG\WH & DQDADQ6 HAXUM $ J UHHP HAVDY CESTFCE®!

3( [ FOGG3URSHW P HIQV Z W UAS-FAR DY / ROQ30OWY LFOGQ) DY 3HYRQWDAEHFRP HYD/ RIQ3DW DWUWHEGMQ) * DMD/FRQM SDAG
B6HWR) F D DQ RZQGUOISRSHW E D) GDHZUDOSRSHW F DQ SURSHW Z KIFK \VEMPAR\WKHWP VR 6HANRD  LVAKEMPARD/ LHQR
\WHWSH GAAUE-GLOBHAIRD | SXUKOQMWR GRAP HW Z KLFK SURKLEMKKAK / ROQ 30V [URP JUIQMY) DO RKHU/ LHYV/IQ\KAK SRSHW G WH'$ LRIV
RZQGE D/ ROQ30W RQWHEMBMQ ' DMDG D0 RAHJOLSDGH/ YHUFGV DG RKHJDIHN \EVPAIR FHWLFDM/R \W®1 H F-BAR WH H WD VHRXUMY
LQMPARHHQFDQEHSHIFHARGE. WHILOQY R DS QIRP &RP P HADO&RGHI LQDGAQ) WIAP HNRAWHHNXLYDBQG-URKHUDSSTFCEGIQY. DG H DORKHJ
SIRSHW H FOG-GIRP &RIMMIDOQ\WWHERMMID RAXP HW

3( [ FOGGHXEMANY " PHXQV D 0 6XEMADY WDAYSIRKEWGE DQ DSSIFCE®Y/ [ VRUFRUAZ W DQXQD | LADAG LG SDW D/R \WHGDM
R WV$ JUHP HOARUDVR WHEDMRQZ KLFK \KAK 3HYRQEHARP HVDBXEMADY VR ERQ) D/\XAK FROMPXDOUAXIRNROLY GRAFUHDMG LQFRQM SIMRQR  RULQ
FRQGHAIRY Z MW KK 3HYRQ BHFRP QY D 6XEMADY  1URP SIRVIAQ) D* XOIQAH R \WH * XOUIQM-G 2 ERJDARY RUZ KIFK Z RX@S UATXLUH JRYHIP HQBC
(FOGQ) WIXDRY  RU\MLG SDW FRQHV DESURYDD QFHQH RU DAKRU] DARD R SURYLGH \WKFAK JXOUDQMA  XQBW \KAK ARV DSSURYDD @FHQH RU
DARRU] DIRQ KDV EHHQ UFHYHG DG QD) HYHIARQD |RUMR GRQY DV \KFK UAKURNRQ H IV RUIRUZ KLFK WH SURVIMRQ R KK * XOUDQMH Z RXQB UAKANQ
P DAMUDODGYHYH S - ARQMNXHIAHY \R \WH 3CUHAARIRZ HJDQG LW 6XEMADUH/ DY WDRIED GHMP GG B WH 3DBHQMARIZ HUIQ JRRG IDW. E Q)
6XEMADY [FTXUG



SXUXDQWR DQOFTXMNROWDAY DAKHWP HR \KFK DFTXMWNRQ DQREDI RUZ W ASHRAAR VHRXUHS, QEHEWECHW KDY EHQ) DRKP HELQFRQGHANRQZ W DQGLY
RACPXUHG LO FRQMP STIMRQR XK CFTXMMNRQ DG \WDAY SHIP IWHG R EHLGRXUMHG KHIKQEHUDOG Q. 6XEMADY WHIR  LQHIFK FDH \RWHH \WOADQG | RU
\RBQJ DV \KAK \HRXUHG LQEHBAMECHN SURIEIW\KAK \WEMGDY 1URP SIRIAQ) D* XOWDQAHR \KH* XDIQAM-G2 EDIDARY/ F DQ 6XEMADY RJIDQHEIQ |
&KIDRU\ [0 RKHUMUMGRNRQRKHAXDQD6SHA LHG* XOUQM-XUWVGRAIRY G , P P DMIDOSXEMADUHDG H 0Q RMHUBXEMADY Z W UASHRWR Z KIFK
\WH $ GP LQWRDAYH $ JHOADQG \WH 3CBHA/RIRZ HJ BDRIED GHMP LH WDAMAKH FRIAVDQGRU EXER R \KK 6XEMADY SIRIAQ) D * XM R WH
* XDUDQAHG2 EQDARY/LVH FRMYHIQYIEZ. R WHEHH IW\REHRERIGHGE. \KH/ HOGHYWHH URP

3( [ FOGHE6Z 52 EWDIRY P HIQ/ Z W UASHRAR DY * XOUIQRU DY 6Z 05 2 EWIDNRQL DGR WHH \WOAKDADTRUDSRMRQR \WH* XOUDQV R
\WAK * XDDQRUR  RUOWHJUDQAXQEHUD/ R RAXP HWB \KFK * XDUIQRUR DVHRXUM LOAMMIAR VHRXUH \KFK 6Z 05 2 EDJDARY RUDQ * XOUQMWHIR 1V
RUBHRP HYLGBI DOXQGHMH&RP P RAW ( [ FKOQIHS FWRUWHDSSIFDARQRUR! | LADOIQMSABNRQWHIR B\ YILWHR \WAK* XDIDQRIVI DOUHIRUDQ. WDRQ
\R FRQAMM DQ * HIJLEB! FRMIPASDMALSDQN DV GHLGHS LQ WH &RP P RAW ( [ FKDQIH $ FW GHMP LGHG DWMUIINGQY HIHAMR GHANRD  DQGDQ DG 0T
JXOIQMY/R KK * XDIDQRIV6Z 05 2 EDJDIRY/E\ RKHL/ RIQ3DMW/ DAKHWP HWH* XOUDQWV R \KAK * XDUDQRU RUJWDQAR. \KAK * XDUIQRUR DVHRXUW
LQMIMVEHRP B/ HIHALYH Z LW UASHRWIR \KFK 6Z 05 2 EQJDIRY ,| D 6Z 05 2 EQIDIRQ DM/ XQG-UD 0 DAMIS JUH-P HQMRYHQQ) P RUH WDQ RH 6205
&RQUMPMAFK H FOMRQ\KDICES® R RID \WHSRWRQR \XFK 6Z 05 2 EQIDINRQY KDALY DMIEX\IEB! R 67 05 &RQMIFN | RUZ KIFK VKAK * XDUIQIV RUVHRXUMY
LQMINEHFRP H/LGBICO

3([FOGG7OH PHQVOQ R \WHIRBZ Q) 70 H/LP SRHG RQ RUZ LW UASHRAAR DQ 5 HASIHQARUUATXLAG R EH Z LWWKHT RUGHBAWG 1URP D
S0 P HYWR D5 HASIHQV D 7 H/LP SRHGRQRUP FDKUWHGE\ GHAGRRP H KRZ HYHUGHIRP LCDAG | UDQRKIVH 7 0 BV DQGEUDQRK SR W70 HY LQHIFK FDH L
LP SRHG DVDUAKOWR KK 5 HASIHOQAFHQ) RUDQ] HSXQGHMWH@OY VR RUKDAQ) (W SUCASDOR | IFHRU LQWHFDHR DY / HIGHU LW/ HIBQ) 2 | IIFHGFDMG
1Q \WHMUMGRNRQLP SRIQ) \KFK 70 RUDQ SRONDOWEGYIMRQWHIR  RU L WDADUH2 WHUERQHAMRQ 70 WV E LQWHFDHR D/ HGU L 8 6 [HEHIC
Z \WKRTQ) 70 HVLP SRHGRQIP RXQNVSD CEGIVE RUI RAWHIFFRX QAR \IKFAK/ HIGHZ LW UASHAMR DQ CSSTFCEGILQMANQ D/ RIQRUERP P LW HBXXOQAR
DAY IQHIHFVWRQWH@DMRQZKIFK $ KK/ HIGHUDFTXLUAY \WFK LOMMNIQ\WH/ RO RU&RP P VY HWRKHUWDQ SXOKOQNR DQ DALI QP HQAHNXHKE. \KH
3OUHMARUIRZ HUXQEHJGHANRD RU % \KFK / HBHURKDQIHVIW/ HAQ) 2 [11FH H A-BWQHIFK FDH\R WH H WRAKDVSXIMOQAR6HAWRD D L RU
_F [PRXQNZ W UASHWR KK 7 0] H/Z HIH SO DEG HWWHUWR VKK / HIGHIV DAMIGRULP P HADMY EH RIH\KAK / HIGHUEHFTP HD SOW KHHR RUR \KFK
/ HEG-ULP P HADMD EHRUH IMAKDQIHG LW/ HIEQ) 2 11IFHRU L DY &DDADY IHHDOZ MWKRTQ) 70 H/\WDADH LP SRHG RQ [P RXQNV SOIG RURHAWG RU
GHP HE\WR EHSOGRUFUHAWG \R RUIRAWHIDFFRXQAR \WH DBSIFCE®HS HASLHOAD/DUAKOR \KAK 5 HASIHOVS  QRAG-DIQ) DADP VORIW Z MMQWHP HIQQ)
R \WH,7$ ZIWDQ / ROQ3DW RU % EHQJ D3\SHAIIHE QRQ UMGHIMWKDHKRTH) DV GHLGHS LQ \KEHRIRY R \WH,7$ R DQ / ROQ3DW RUGR/
GO DADP IV BRI Z W D3\SHAILHG WKDKRTH) R D) / RIQ30MV IRUSKERAHVR WH,7$ RU & EHQ) DA\GHAIHGHIMWY DV GHLGHS LQ EVHRIRY
R WH,7$ LQUASWR DQ / RIQ3DW H A-BARDANHWHIWHS GP LQVDAYHS JHMRUDQ / HIGHJ DYWHFDHP D BH \KDEEH FRQIGHIHG \R EH
GO DAGRQ DU IV BRI RUEH D 3\GHALLHG QRQ UMGHQAKDHKRTH) RUD 3HYIRQ GRADADP v BRI Z W D3 \SHA IHG \KDWKR@H)  RUEH D3\SHAILHG
HQMY \RBO Dv/DUAKIR KK 3HIRQ KDYLQ) UHFHYHS RUSHUIHRRS D VHRXUMW LQMIAKQEHURUHI RUAHG WY $ JUHP HUARUDQ. RMHJ/ RDQ' REXP HQW F
70 H/DAEXBEGIR VKK 5 HASHOAVI DOUHRFRP SO Z IWGHWRD — H DG G D) ZWWKREQ) 70 HVLP SREGSXOKOOR) $ 7&$

3( [ WY &UWHIVES JWHHP HON KDYWWHP HDQQ) VAWRNK LOQWH UHR MUY KHHR
3( [ WY / HWYR &UWHEW P HDQV\KRHRHMMOQGIWLY R FUHBWHNVRIN RQ6 FKH M




3([ Y 6HBU, QG- BMIHW P HXQV WH XQHRXUHG , QG-BMEHW R \WWH 3 DUHQW/ARWRZ HJDQG LW 6 XEMG DUHY [GHIVIHG RQ 6 FKHM DNEFKHG
KHHR

3) (AOMY PHXY/ DADQ WP H D FRIBRARYH UH HIHIAH R \WH | RO DG WDDSURSHWWY RZ GHG GDHG RURSHDMG B DQ / RDQ 30V RUDQ
6XEMADY

3) (HOW2 1IIFH P HIQVWHR I IFHGAMIQAMGE WHCSSTHE®! HIGHMURXIK Z KIFK \KRK/ HGHUZ LOSHIRP LW REQ) DNRQYXQEHIMLY$ JUHHP HQV
3) $6%$6&" P HIV/\WHS FRQIMY 6\NEG/&RAIIFDIRQR WH) LDOADDS FFRXQIY) 6\DNEGYYRDG

3)$78$° PHQV6HARY  WURAIK R \KH, QMED05 HHOMH&RAH DVR WHEBMQ) ' DM RUDQ TP HIGHG RUVKFFHWRU YHMRQ WDALY
\WEWEQAYHD FRP SOUE®! DG QRAP DAMIDID P RUH RHIRYV R FRP SO Z W DG D) FXUHARU I XMUH B XOWNRY/ RUR | LFADOLQM SR WHIR  DQ)
DIUHP HON HOMG LQR SXUXDOMR 6HANRY E R WH,QMIDD5 HYHXH &RGH DG DY WY RULQMIRYHIP HORDDIUHP HQV P SBP HIIY \KH
IRHRQ

3) HOHIDO XQB/5DM PHIQV IRUIQ @ \WHUDMSHIDQP FOBXOAMGE WH) HIHIDCS HHYHYOINR 1 HZ < RINEDHERQVKAK @D VI HEHDO XQ5/
WDQLANRY/E. G-ERIRLY LOXANRYY DV GAMP LGHGLQ\KAK P DQOHUDY\WH) HEHIDOE FHYHIDNR 1 HZ < RINKDEVANRIW RQLW SXETE Z HEVAM I URP \WP H
\RWP H DQG SEDKHE ROWHQH WXFFHHEQ) %6MGHW' D B\ \WH) HIHIDOE HHYHIDNR 1 HZ < RN DV\KH I HEHIDO XQB/H [ HAWH DM SIRIGHG\KDAL WH
) HAH.ID) XQB/5 DMD/AR GHAP LGHEZ RXTGSEHGWKDD] HR \KAK UDM\KDREHGHP HG\R EH] HRIRAWHSXERA/R \KLY$ JUHP HOV

3) HH/ HW) P HDQVRHRUDDR  DYWHARQM WP D WHIXAUH \WH) HH/ HWU GDMGDVR ) HEOXAOY BN HHR\WH3 DHQWRUWRZ HIDQGYR $

%) GRG.QXIIH/ 7V PHXYY FRBAWHD D 1 DIRIO) GRG, QXIDFH5HRP $ AR Z KIFK FRP SUHKHQUYHD UHYMVHG \WH 1 DARIDD) BRG
,QXIDFHS VR DG \WH) BRG' LWDIMJUIRARIRD S VR DVQRZ RUKHMDMJLQH I HAARUDQ \WKFAHARUMDMAM\KHIR E \WH) GRG , QXU
5HRP $P\R D/QRZ RUKHIIWULQHIHANRUDD \KFRHARUMBMM\KHIR DG F \WHYAIIHW DMY) GRG, QXIFH5 HRP $ AR D/FZ RJ
KHD\MULOH | HAWRUDQ \KFFHARUDMM\RHHR

3) GRY P HDQV WH EHFKP 0N DM IGRU Ll DY SIRVIGHG 1Q \MY $ JUHP HOMQWI®  D/R WH H HRDARQ R \KLY $ JUHP HQWVWKH P RAILFDIRQ
P HIGP HQARUUHOHZ DOR \MLY/$ JUHP HQAVRURKHZ VH Z W BASHPAR 7HP 62)5 &255$ 5DMRUY96< 5 DM D/ DSSIFTEG! SURYIGHE\WDAKH ) GRUMKDD
QRAEHBW\KDY] HR SHRHQV

3) RILJQ&RMMID REXP HOW WIJHK YHONVKDAKHP HDQQ) \HVRWIQBHUWRY  F

3) RUAIQ/ HOGH) P HIQV Z W UASHFWR DQ YRURZ HU D LI WK YRURZ HULVDS 6 3HIRQ D/ HIGUWDAY GRADS 6 3HYRQ DG E U \KFK
YRURZ HUVQRADS 6 3HYIRQ D/ HIGHWDAY UAGHINRURI DG HE XQAHUWH/ ¥ VR DIMUMGRNRQ RKHDQWDNQZ KLFK \KFK %RURZ HULY UMGHVRY
SXERH/ ) RUSXERHVR WY GH LQURY \KHS QUMGE\BM/ HIFK G\BMKHIR DOGWH' [MUPAR & ROP ELD\KDMEHGH-P HE\R FROAMAMDMQI GINUMARNRY

3) RIJQBXEMANY " P HIQ/DQ 6XEMADY \WDAWRAD' RP HANFE 6XEMADY

3) IRQMY ([ SRXH P HXQ/ DADQ WP H\KHH VD' HDXGMY / HGU D ZIW UASHRMR WH/ & ,\WKHU \KFK ' HIDXQMY / HOGHV $ SSTFCE®!
SHAHQMHR WHRAMBRAQ) / & 2 EQIDIRQ/RKHADD/ &



2 EQDARY/D/\R Z KIFK KK H DXGY / HIGH IV SDUASDINRQ RED) DIRQ KDV BHHQ UDTRFDAMG R R/ HIGHY RU&DK & RIDMDT HG LQ CRFREDGFH Z 1\ WH
WP VKHIR DQG E Z W UASHRAR\WH6Z LQ) / LQH/ HIGHU KK H DX / HIGH VS SSTFCEGISHIHQWIHR 67 1QJ / LGH/ RDQVRKHKDR6Z 1Q) / LGH/ ROQY/
DR Z KIFK \WAK' H DX / HOGH W SDUMASDIRQ REQ) DNRQ KDY EHHQ UHDERFDAMG\R R HIGHWLQCFFREDGFHZ LW \KHWLP VKHIR

3)XQG PHIVDQ 3HIRY RKHJWDQ D DMID3HIRY WDMY RUZIOEH HIDIHG IQ PING SXUKDIQ) KREQ RJRKHZ M LOMKGY) 1Q
ARP P HIRDOBOQ/DQG MP LOUH WMRQVR FUHAWQWHRAY FRAUHR IWIRMWAY

3) XQGG QG RWIHW PHXY D/\R DR 3HYRQ DAD SDMPX@U WP H Z WWRWGSTFDIRY DOR WH IRBZ Q) Z KHKHJ RU (RMFOGHS DY
LQG-BAMIHW RUICHOMY IQOFREFHZ W * $$ 3

D DOREDIRY/IRUERIRZ HGPRH  Z KHMHURXWHARUGRY WP LGFOAQ) \WH2 EWIDINRY/ DQG DOREQIDARYYR \KFK 3HIRQ HYIGHR-G B
ER®Y/ %RXGQJ@ XQRIZ QKN SHIRP DIFH RUMP LMUERQDY LGRS LO WHREMY FRUHR BMCHY  G-EHMBY QRMW/ GDQ DIHP HVRU

E DODSXUKDHP RH ,QG-BM3HW

F \KHSUCASDOSRWRQR DIRED) DINRQY/ XQGHUARQAURDOVIB! RURKH YS! UAMMRQ DI HP HIVUHIMGY) \R SURSHW SXUKDHGE \KFK 3HIRQRU
DQ 6XEMANY WHIR  RKHADQPXAEP DY UAHYDIRQ/RUHMMRQ/R WBIXQEHUDI UHP HQWZ LW \KSSTHY HOMIGLOR IQWHR A FRUHR BXMCHN

G DOREQDARYYDUIMQ) XQGHUGWHYR FUAWIGFOGQ) WIER DQGFRP P HADD EXW FOAQ) D) GWHYR FHEW KIFK DUHFDK FRIDMDT HG
%SL%J]ZQ ElmﬂHgINanﬂmw EDQN IXOUDQMAY KUV ERQB/ BXW FOAQ) DY XQAILY Q SHIRWP DUFH ERQG/LGAXUWHG LOWHRB@Y FRUHR BXMGHN

H DOREQDARYY IQ UASHAR \WH GH HIHG SXURDH SUFH R SURSHW RUVHIYLFHY  RHJ\KDQ WDGH CRARXQIV SD CE®H 1Q \WH RAY FRUHR
BCHY [FOAQ) Z IWRWIP MIIRQ [ REQIDMRY/IQUASHWR \HIBUGRM/DQG \ (D2 XVi2 EQIDIRQ/NR\KHH \MINBXHDQG SD: CEGIDAKRK WP H

| WHS WIEXIED!, QG-EWEHVR &DBMID HDAY 6HRXUMY DARQ 7 IDQURNRQ/DQG6\ QRHIF/ HDFHY

J DOREQIDIRYR XK 3HIRQ\R SXUKDH UHEHP  WANH GHHDHRURKHZ DMHP DNHDQ SD P HQMQUASHRAR DD ( TXW , QALY LO \IKFK

3HYRQRUDD RMHJ3HYIRY YDOHG LQ\WHFDHR D UHEHHP CEG! SUH HUMG LOMMWVDAKH JUDMIR W YROQBY RULQRXQEY @NXLADNRQ SUH HIHIH SOV

CFRXHG DG XQBOGAYIGHIE/ EXW FOGQ) DQ 6HINVS  3UHHIHG( TXW DQGDQ  CFRXKHGLQMMM HV H SHOFVRUSUP IXP VIQUASHRANR \KFK 6HIHYS
3UHHIHG( TXW

K D) XQE5 , QGEWEHNV R RKHY VHEXUHG B\ RUIRJZ KIFK \WH KRBHJR KK ) XQaHG , QG-BMEGHW KDV DQ H MM WKW ARQMIHARU
RKHZ VH \REHVFRUGE DQ / IHQRQ RUSD CEGIRMR \WHSURFHHB/R SIRSANRQIURP SURSHW RZ GHG RUDFTXLHG B WK 3HYRQ Z KHKMHURUGRAKH
REQI DARQANHRXUHGWHIE, KDYHEHHQDWAXP HG

L DI XODQMVZ W BASHAWR) XQEHG, QG-BMIHVR \WHWSHASHAILHGLQFIXAY D WURKIK K CERYHR DQRKHUBHIRD DG



M DO XQGHG, QG-BMIHVR \WHWSH/UH HIHG\R LQFDXHY D WURKIK L CERYHR DQ - SOMGHYKLS RUNRQAHIMH RAHAKDQ DR QAYHIMUH\KDY
LV IWHD D FRISRIDIRD RUQP WG CIEOV FRP SO LQ Z KIFK \WAK 3HYRQ LV D JHHDOSIWGHJ RU NMQAYHOMUHU H FHBAMR \WH H \WOMKDAKK ) XQG-G
, QEHBAMEHWLVH SUAXD P DEHGRQ BFRUHWR\KAK 3HIRQ

) RUSKBRHVKHIR L WH P RXQAR D) QURAREQIDIRQ DIMQ) XQGUGWHY R FU-AWIGFOGQ) WIEE QG FRP P HADD EDQNHWT CFAHBIGRHY EDQN
JXOUIQMNAY DQG MP LOULQWAKP HN VKDIDEH \WH P [f P XP 0P RXQADYDMDE®I \R BH GUIY. Q WHIXQG-U DQG L 2) XQEHG, QG-BMIHN \WKDDH FOXGH DY FDK
P DEIHP HQWHYIFHY IQMFRP SDQ GHEWGH HIHG FRP SHODIRQ XQBIY. Q GWHY R FUHBWUHP EXUHP HQAREQI DIRQY XQEHU SHIRWP DGFH KU RURKHJ
VP (OUERQDY 6HINVS  SUHHWHG ( TXW LFOQQ) DY DARXHG AYIGHIBY |1HY H SHOHVRUSUWP LXP VZ LW UASHRWKHIHR  RUDD , QE-EWECHW LKA
IURP D6DBIDQG/ HOHEDFN 7 UDQUURAMRQ Z LW UASHAAR \WH SURSHW GFDAGDV 1 RWAKRUH' UYH 1 RWK/ W5 RAN. $ UNDQDY SXOKOQNR) $ 6%
$6&

3* $$3° PHIQV/ JHHDW DFR-BWG DFFRXQIQ) SUCHSBY LQ \KH 8 QMG VB \FM R 1Q \WH RSIQRQV DG SIRRXEHP HOV R \WH $ FFRXQIY)
3UCASBYYRIG DG WHS P HIFDD, QAMMMR & HWLHG 3XEDF $ FRRXQIEQNV DQG WM HONDQG SURIRXGAHP HOWR \WH) LDGADDS FARXQIY 6\BELG/YROG
FROMAMM® CSSOHGOQGDVIQH | HAVURP WP HVR WP H

3* RYHOP HMUOS XKRINW P HDQ/WHIRYHIP HOAR \KHS QMG 6\ &DIDEDRUDD RMHUQDIRY RUR D) SRONFDOWEQYIMRQWHIR  Z KHKHU
WM SURYLGRLDO \MUMNRUDORU GFDO DQG 0Q DIHR  DAKRUMY LOXWKP HOBDW WHIXDRY ERG ARAWFHBOEDQN RURKHJHOIW H HRAMQ H HRAWH
GINMDAYH MAADO WY L) WIXDRY RUDEP LQWWDAYH SRZ HY RUIXAIRYY R RUSHWIQQ) \R JRYHIP HOVIGFOGQ) WH ) LQDGRDD RGNS XKRINW WH
3UXGHONDCE HIXTMRQ$ XWKRUNY DGR \KSUD DARGDCERGHVVKAK DV\KH ( XURSHDQS QRORUMH ( XURSHDQ&HO/ON

3* RYHOP HW&ROMPVROQM HOMH P HIQ/DQ QROZ KR RZ H36XEMANY |RP H3\R KRT D\GHAL LF JRYHP HOWVRQUIFWSIRYIGGWDNVD R
* RYHCP HA&RMERN RQA9 HOXUH VKDIDEH SHIP WG \R UFHYH / RDQ SURHHD/ AUHA® RUIQALHA®  E \WWH * RYHGP HOA&RQAEFWRIQAS HOMUY QR QR
WBIAHONP RHWIRILYHSHFHV R WH3DBHQW/ARWRZ HYVOQG DOR W GLHWIGE LQABHRAWS XEMG DU FRORIEDAMS DAHV Z KIFK | RUWHD/RADGRHR
REN\KDDH FOGH FRMWIFW D/ R WH WA R \KH P RIWHAHO® HXGHG | VDO TXOWAU | RUZ KIEK \WH &RP SIDGFH &HWLFDM KDY/ BHHD GHIVHIG \R
$ P LQWDIYH $ JHUASXWXDQUR 6HAMRD D RQDQDIJWIDMEDAY F DQ Qi HAR, 3DUHQAYARIRZ HJIQ DR * RYHGP HQAK RQMPW RQAD HQMUA
\KDDEH \VEMPAR VEMANR 6HAMRD — KHIR G HIFK * RYH.GP HA& RQMIFVYRIQM HYMUH \KDIEH GHHP HG\R EHD3/ RIQ30MY | RUSXIBRAHVR_6HANRY/
__ DOGDODWHDM FRYHION UBHHBIRY/ DQG Z DUDQMY VMM RW 1O KV $ JUHP HOV H \KDASRMRQ R DQ UAYHDMH WFHYHG B\ DQ
* RYHIP HOMREFWRQ/® HOXMUHUHTXULHG R BHSOG\R DQRMHUBXEMADY R 3DUHVURIRZ HAKDTEHSOIG RYHAMR\KAK RMHUBXEMADY LQOFFREIFHZ W
\WHLQYRFHG\MP VEHE HQWH* RYHIP HA&RQMFWRQN HYMHDG\KAK RM-UBXEMGDY DG | GREWWMBOAQ) DO \WQJ \R\WHFRQADY LOWHGH LQWRY
R 6XBMANY |RUSXSRA/R GHMP LQQ) Z KHKHUD3HYIRQLYDQRQZ KRD RZ GHG6XBMADY XQGHMLY GHIQWR) DEXEMADY \KDOEHGHP HE\R LGFOGHD
3HYRQZ KIFK LVDFRISRIDIRD SONGHIKLS NMLQAYHMUH QP G ACEMN FRP SDQ. RURMHUBMGHVHOMVR ZKIFK  ROKH\KDUWW/R 9 RIGY 6\RAN LVDAKH
WP H EHH LADD RZ GHG RUWH P OIHP HQAR Z KUK 1V RKHZ VH FRMR®G GUA®  RULGAUHA® \WURKIK RH RUP R LQMP HAOWH RUERK B\ \KFK
3HIRQ

+* XDDOM! P HXQV/ D/WRDQ 3HYRY D D) REDIMRY FROMYHOARURKHZ MH R \KAK 3HYRQ JXODQAQ) RUKDYQ) \WH HRGRP LF HIHRAR
JXOIQMQ) DY, QG-BMIHN RURKHJ REQIDARY SO CEGI RUSHJRP CEGI B DRKMUSHIRY WH3SUPDY REDJR) 1QDQ PDQHJ ZKHM-UGUWA® RJ
IQAWA® DGLGFOAQ) DY REWDNRQR VKK 3HIRQ GUHAVRULQBLHW L R SXUKDHRUSD.  RUDGYDGRH RUVKSSO 1 XQBY | RUWH SXUFKDHRUSD P HR
MK , QG-BMIHVRURKHUREQIDIRY L \R SXUKDHRUGBDH



SURSHW \HRXUMH/RUVHYLFHVI RARHSXERHR DIXUQ) WHREQIHHIQUASHAWR \IKFK , QE-EWECHWRURKHUREQIDIRQR \WHSD P HWRUSHIRWP DOFHR \KFK
,QG-BM3HW RURKM-UREQIDIRD LU \R P OQEQZ RING FDSMID HIXW FCSABDRUDQ. RKHUI LDGADOWEMAP HAFRQAMRY RUAINXAW RUGVHOR LGFRP HRU
FDKIGBZ R \WHSUP DY REQJRUVR DAR HIEGIWHSUP DY REQJRMRSD \KFK , QBHEWECHWRURKHUREQIDIRQ RU LY HOMMGLOR I RAWHSXERHR DKUY
QDY RKHUP DUCHMHREQIHHIQUASHAWR \KFK , QGHBMEHWRURKHUREQIDIRQR \WHSD) P HUWRUSHIRP DFHWHIR RAR SURMANKAK REQIHHDIDQWERY
[QUAS-AWHIR  1QZ KRBIRULQSOW RU E DQ / LHYRQDQ DRHVR VKAK 3HIRQVHRXUGY DY, QA-BAECHWRURKHUREQIDARQR D) RKHUSHIRQ Z KHAHJ
RUCRMXK , QG-BMEGHW RURKHUREQI DARQLY DWKP HG B\ \KFK 3HYIRQ RUDQ  WKWFRQMYHWRURKHZ M R DO KREHUR \KAK , QG-EWECHV\R RAIQDQ

WK/ IH) 7KHLP RXQAR DQ * XOUDQAH \KDIEH GHHP H \R EH DQ 0P RXQAHTXOOWR \WH \WBAG RUGHMP LCTE®! TP RXQAR \WH UHIWMG SUP DY REQIDARQ RU
SRMRQWHIR  LQUASHRAWR Z KLFK \WFK * XOLDQMHLYP DEHRU 1L GRAXBAMG RUGHMP LCE®! \WHP [ LP XP WDRIED DQIASDMS ACHAN [QUASHRAKHIR D/
GHMP LG-GE WHIXDDQAHQ) 3HYRQIQIRRGI DMK 7 KHWLP 3* XDUIQAH D/DYHE KDVDFRUINSREQ P HIQQ)

3% XDQMAG2 ERDIRY/ KD/WHP HQQ) VHVRWIQEHANRD

3% XODRY PHXY/ D HFK6XEMADY R WH3DHMWRIRZ HIGQNIHED/D? * XODQRY ROWH\@MHSDIH/KHHR E HFK RMHISHIRQWD!
MRQ/DVD* XOIQRUSAUMXIQWRGHAIRD — E  F ZIK UASHAAR L 2 EDDMR/XQGUI) 6HXUHG6Z 08 $ JUHP HQWV LU 2 EQIDMRY/ XQEHUDQ 6HXUG
7WDKY 0 DIIHP HVS JUHP HOADGG UL DY 6706 2 EWDMRQR D6SHAILHG/ ROQ30W GHMP IGHGEHRMIMGQ HIFFARGHARYY DG XQaHU
\KH* XOUDQW WH3DBHQWARWRZ HJ DG G \KH\KFFHARYDQGSHP WWGDAMIQVR \WHIRMIRQ)

3% XODQN P HIQ/\WHJIXODQV [QUASHAWNR \WH2 EQJDARQ/P DEHE, \WH* XDIDQRYLQIDYRUR \KH$ GP LQVDAYHS$ JHOADQG WH RMHUKRTHY R
\KH2 EQI DARQ/SXUXDQMRS WIF®H. 9

3+ ) DERXVO0 DMIDY P HIQ/ DOH SRULYH RUDGRIAMYH \XEWIGRHY RUZ Dby DG DIDKT] DLERXY RU, LE \KEWBGAHY Z D/ RURKHUSRIMIQV R
D) DMH [FOGQ SHARDKP RUSHIRBKP GMIMDM/ DE-WRY RUDERRY FRQEQQ) P DAIDY SROFKEUDMS BISKH) & UDERQ JDV RULQHAURXY RU
P HAFDOY. DXMY/Z KLFK DUHOMG RUB XM SXOXOOMR DD ( QMURP HIBD' [¥

3)56" P HIQVIQMCDMRDOCFFRXQIY WBEDG/Z MMQWHP HIQQ) R ,$6 5 HIXDIRY R WH H \WADSSTFCEGH VR \WH UHBYDQVLQDGALDC
NBMP HONV GHIYHHGXQG-HURUUH HIBG\RKHHQ

3. PP DMIDOBXEMADY” P HXV DVR D) GOMR GHMP LCDIRY DO 6XBMADY WDAD/R WHOWD \WHSHIRGR WHIRU | VDOTXOWMY P RW!
BAHQ® HOGG [RUZ KUK \WH 3DUHQARUIRZ HJ KDY GHIYHIG | LQDGRDOWEAP HOV SXOXOQMR 6HAMRD D RJUE GG QRAKDYH DQRMOIRW BYHH
H FOQAQ WHSRMRQR UHYHH WDV LOYRIFHG\R \WH, P P DMIDOSXEMGDY FROAMANY D* RYHP HOARQMFPVRQM HOMH LQH FRWR L ILYHSHRH!

R FRORIEDMS UYHXHR WH 3 DHQRURZ HUDQG W6 XEMADUH/RQ DQ DQQMCEDLY Z W IASHAAR DD LQAVIGOOEXEMADY RU I \WQSHIRHQV

R FARQRICDMS UYHOMHR WH 3 DBHRIRZ HJDQG LW 6 XEVGDUHY RQ 0 DOROEDAY LQ WH DIJ UHI DM | RUDIVKAK 6XEMADIHY SIRIGGWON]  \KHJIURW
UYHOHR DOBXEMADUH/ H FXQAQ) WHSRWROR UYHH\KDAVLQYRFHG\R WH, P P DMIDOS XEMADY FROMPANY D* RYHIP HA&RQMFWR QN HIMHE
D/ RIQ30W \KDNDDY MMQWHCHIQWROR ( [ FOGHG ( TXW & RIDMDOWDEEH LGFOGHE LQWH I RIIRQ JURW UYHOH\MAV DG \ UL DQ 6XEMADY \KDY
Z RX@ RKHZ [\H FROANMAM DQ 2, P P DMIDDSXEMADY~ UFHYHY D QWP WRMRQ R FUHAWXQEHJWLY $ JUHP HQW\KFK 6XEMADY \KDDRDH \R EH DQ
,P P DMIDOG)XEMA0Y

3. P SRS/ RIQV KD/AWHP HDQQ) \SHAILHGIQBHANRD



3, QAP QRS KD/AKHP HQQI \GHRILHGIQ6HARD I,

3, QFUP OOV HP / RO \KDGKDYHWHP HDQQ) SIRMG-GIQBHAWRD — F

3, CFUHP HOO7 HP / RDQ&RP P I\ HOV/ P HDQY DV\R HIFK , GRUHP HQO7 HIP / RO/ HIGHU WHFRP P LW HQAR \IKFK , GRUHP HQIOT HP / RDQ/ HIGHU
\R P DNHWH, GRUHP HQO7 HIP / ROQ KHIAKQEHUSXUXDQNR \KH , GRUHP HQIOD7 HP / RDQ/ HIGHU- RQEHUS JUHP HQVSLRMGHGWDAVDADQ \WP HONMUWH I XQAQ)
R \WH, GRUP HQBOY HIP / ROQ GHAMP LADINRQR 25 HIXULHG/ HOGHY \KDTLGFOXGHWH2 XWBRAQ) $ P RQAR WH, GRUP HQOT HP / R

3, (AP HONOZHP / R/ HIGH) P HIQVHIFK R \WH3HYRQVIG-QWIHG DV DR , GRHP HQIOY HP / ROQ/ HIGHU LOWH, QRUHP HQROY HP / RoQ/ HGHU
-RQGU$ JUWHHP HOMRIHKHUZ M \WHUUARSHRARYH\MEHWRY DG DMI QY

3, (RP HOND7HP / R/ HIBAU-RQEUS JUHP HONV P HIQ D NLQE-UDI UHP HFOMEWERD IQWHIRP R ([KIHW H H>MS DG GHIYHHG 1O
DAAREAHZ WWKHSIRYIMRQVR 6HANRD |

3, QAP HONO7 HP / R0 DMUNY' DM \KD@EHDVHVRN LQWKH, QRUHP HQRDY HP / RDQ/ HGHU-RQEHUS JUHP HQWV
. QAUP HOUO7HP 1 RM KDVWHP HQQI VSHRILFGIQBHARD D

3, QOBMIHW P HIY DVWR DY 3HYRQ DAD SDMPXOUWP H Z MKRMGSTFDARQ DOR WHIRWBZ 1Y Z KHKHJRUQRAIGFOGHG DY LQGHBMIHV RU
CHOWIQOFFREHZ W* $$3

D DO) XG5, QG-BAMHW
E \WH6Z D5 7HP LQDIRQ9 DOHR DY 67 C5 &RQMPN

F DO XOUDQMVZ W UASHRWR RANDDAQ) , QG-BMIHNR \WHWSHASHAIHGLQFDXHY D DG _E DERYHR D) RKHIBHYIRQ DG

G DOQEEMIHVR WHWSH/UH HIFHG\R IQFDXHY D \WUIRIK _F CERYHR DQ SDUGHIKLS RUVRQAYHIMH RKHAKDQ DR QAYHIMUH\KDAY IWHD
D FRERIDIRQ RUCP WG ICEMN FRP SIQ 1Q Z KIFK \KFK 3HYRQ RUD 6XEMADY \WHIR 1Y D JHHIOSDNGHI RUNRQAYHIMBU XQBW \KFK , QG-EWEHN LV
H SU® P DEHQRQ BHFRAUHWR \KAK 3HIRQRKAK 6XEMADY

2. QEPQUHE7O0H/ PHIY D 70 H/ RKHJWDQ ([ FOGHE 70 H/ [P SRHS RQ RUZ W UASHRAMR D) SDPHAWPDGH B RURQ CFFRXQAR Q)
REQDARQR DY / ROQ30MVXQE-UDQ / R RAXP HQNIQG E \R\WHH WRNRARKHZ NVHGAAUEHGIQFDXAH D 2 \WHU7 O HY

$.Q3P QWH KDVWHP HQQI \SHAILHGIQ6HAIR) ~ E
.QRP DIRY KD/RHP HQQI\SAIFGIQ6HARD)
3, QROHRA 3URHAQ)" PHXY D D) FDH CRNRQ RUSIRFHAQ) EHRH D) FRANWRU RKHU * RYHOP HODS XKRIMW UHIWY R EDONXSIE

WRJDY] DIRY IQRYHR  OIXGEIRY BRHYHIKS GWROWRY Z1QAQ) XS RUWHIH R G-BRY RJ E 0Q JHHIODMIQP HQNRUWHEHHIVR FUGWRY
ARP SRIMRQ P DK R DAV RUFUHAVRLY RURKHU MP LOUDUDQIHP HQNQ UASHAR LW FUHAVRLY JHHIDD RUDQ \XEWBRMOSRWROR IWRBHARY 1Q

HFK FDHLQ D DQG E [ERYH XQEHMINHOXQGHUS 6




[HEHDOWBMRUIRHIQ@Y RUKH' HARUSHIH / IZ VR DR RKHUMUMNGRNRQ LFXAQ) WHYDNXSOM &REHR WHS QWS 6\

3, QMIX\BD P HOW DM PHXY/ D DV\RDQ 62)5 / ROQ DQ &255% / ROQRUDQ %96< / ROQ WHOWE R HIFK , QMIMBHIRG DESTTED\R
\XFK / ROQ DQG \WH O DMUW ' DMRUDQ , QRUP HQBO7HP / RDQO DMUW' DM DV CSSIFCE®! SIRVIGHS _KRZ HYHJ \WDAIQ\WHFDHR 62) 5 / ROQV Ll DQ
, QMIMVBHIRGI ROKAK/ ROQH FHOAMUH P RQKY \WHUASHRYHEMAKDVDTHHY \WBH P RONVOWUWHEIIQQQ) R \KAK , QMMAWBHIRG\KDBDOR
EH, QMWD P HQV DAV DG E DVVRDQ Y%DWH5 DM/ RIQ LGFOAQ) D6ZLQ) / LGH/ RO DQ ' OO0 62) 5 / RIQRUDY ' 0O 61P SBI&255% / RIQ \KHDW
YMQHV' D R HIFKO DK -XCH 6HBMP BHUDQG' HAHP BHUDQGWHO DMUMY' DMRUDQ |, GRUP HQOY HP / ROQO DMUW' DM DvCBSIFCE®

3, QMHNVBHIRG PHXQ/ D DARHIK62) 5 / ROQ WHSHIRGARP P HAQ) ROWH@M\KK 62) 5 / RIQLY GVEXHE RUFRQYHWMG\R RUFRQIMAHG DY
D62)5 / RQDGHEQ ROWHAMRH WUH RUM[  PRONVWWHIOWU E D/\RHIFK &255$ / RO WH SHIRG FRP P HIAQ) RQWWH QM \KFK
&255% / RIQLVAVBXWHERUFRQMXHGDVDE&2 55 / RIQDQGHEQ) RQWH@MRH  RUMIH P ROMAKHIDWMI LOHIK FDVH \XEWMRAMR DYDLOELOW | RU
\KH LQMMXAUDM CESTFCED! \R \WH UHBYDOAPXUMR DV \HBRMG B\ \WH CESOFE® YRURZ HULQ IW/ ROQ 1 RWVH DG F DV R HIFK %9/6< / ROQ \WH SHIRG
FRP P HIALQ) RQWHEMKK %9/6< / RIQLY AVEXWHE RUFRQMUIMG R RUFRQMXHGDVDY9/6< / ROQDQGHAQ) RQWHAMRH  \WMBH  RM[  PROAV
\WHID WU SIRMG-GWDV

D D0 ,QMMMBHIRG\WWDAZ RXGRAHZ MHHGROD@ \WDNY QRADIGMGHN' D \KDTEHH \WIGHG\R WHQH WXAFHHEQ) 96MQHN D XQBW
KA 9%OMCHW' D | DEYLQDERKHUFDBREDUP RQK. LQZ KIFK FDHKAK , QM HIRG\KDTHIGROWHQH VBUAHAQ) 96MCHN D

E DQ ,QMANVBHIRG\WDAE-ILQ/ROWHOWIAMCHY D R DFDBREUP RQK RURQDA 1RUZ KIFK WHHLY QR QP HIFDD FRUKGREQ @ 1Q
\KHFDBQEUP RQK DWHHIGR WK, QMINBHIRG \KDOHGROWHOWIAMGHY' D R \KHFBQEUP RN DAKHHIGR \KFK , QMIMVBHIRG

F R, QMHAVBHIRGZ M UASHRAR DY 5 HYRNQ) / RBQRJ7HP / RDQWKDTH WIGEH RQGWHO DXUMW' DM
G R, QMANVBHIRGZ MW UASHRARDY |, GRUHP HQIO7 HP / ROQWKDOH WG EH RQG\WHESSTHE®, GRUHP HQBO7 HP / RDQO DMUNW' DM DG

H QR\WMRUWDAKDY BHHD WP RYHG I URP \MLY GH LQMRQ SXUXDQAR 6HANRD  \KDIDEH DYDXDE®! | RUNGHAL LFDARQ LQ\KFK %RURZ 1Y 1 RIVH RU
LQMIBMAHDRNRQUTXHIV

3. QMO HHOH&RGH P HIQVWHS 6, QMO HYHIXH&RGHR D/IPHIGG

3, QYHXF HOVP HDQV DARDQ 3HIRQ D) QUHAWRULQALHAWIFTXMNRQ RUQMKE HAR. \KAK 3HYRQ Z KHKHUR\ PHIQVR D \WHSXURKDHRURKH
DFXAMMRQ R ( TXW , QMMAVR DERKHJUSHIRQ E D GOQ DEYDIFH RUFSMIDARQUBMRQ \R * XOUDQMA RUDWKP SIRQ R G-EWR  RUSXUKDH RURKHU
CFTXMMRQR D RRHJGHBWRUHTXW SOMPASDNRQ RULQMINQ DARKHU3HIRY IGFOGQ) DY STNGHIKLS RUNALQAYHIMUH LOMMINQ \XFK REHU3HYIRQ DG
DQ DUDQIHP HYASXUXOQAR Z KLEK WHLQYHARU* XDUIQAY, QB-EWEHWR MK RKMHUSHYIRQ RU F DR$ FIXMUWRY ) RUSXERH/R FRYHIQNFRP STOGFH \KH
P RXQR DQ , QrHXF HQNKDTEH\WH P RXQAIRXDD LOYHXAG Z KRN HOWRUKEVHTXHOAGRUDAYRUGHRUHDAVIQWH YOOHR \KRK , QHXR HOVY

3, QROQMY ' NSRIMRY PHIQVDQ GRWR AP DIHWR RUGHAKAIROR RUDQ. FROGP DNRQRURKHAMNG) |RUSETF XVHR D) SIRSHWR DQ
/ ROQ3DWRUIQ R LW6EXEMGADUH/



3,3 5LIKW KD\KHP HIQQ) \GHAIHGIQ6HAMRD
356" P HIQ/\WHS QWNMG6\BMY, QMEDCS FYHXHBHYEH

S \WH P HIQV Z W ASRWR DD / HWUR &UGWR IWKH H WG \WHH SUDIRQADMR B LGFOQQ) B [DOUH\R REVAANR DY DARP DIF
UHGHZ CORQ WH DA \KFK REMRIRQ LY SHP WG LQFUHDVH \WH | DFH P RXQAR RUBHBAH RUHIP LQDM Q. \FKHOXGG GHRUDH LQWH | DFHLP RXQAR  \KFK
/ HIWUR &UAWRIRAXNHDY 3HIRQWRGROD R WHIRWIRQ) 7KHWP V2, WKHG DOG3, WXOORH KDYHFRUMHDMYHP HIQQIV

3 WKHJ RRPHON P HIQVZ WK UASHAAR DY / HWUR & UHAVWWKH/ HIRUR &UHAVS SSTFDINRQ OG0 RKHUGRAXP HVDI UHHP HADG LOXUKP HY
HOMIGLORE! WH/ & ,\WXHUDQGWH3DHWARWRZ HJ RUDQ 6XEMANY  RUQIDYRUR WH/ & , \WXHUDQGUHDIY \RDQ \XFK/ HWLUR &AW

3.7$" P HDQ/WH, RPH7L $PW&DIDD

3-RQEHJS$ JUHP HON P HDQY D MUQEH) DI UHP HOAKEWBRMD [Q\WH IRP R _([KIBW H HAXMG DG GHIVHIMG B D' RP HWF 6XEMADY RUD
&DDADD6XEMADY LQOFFREDFHZ IWWHSIRIMRY/R 6HAMRD — E

$-XGIP HQMXUWHR * KD/\AKHP HQQ) \GHRIHGIQBHAIRD

3/ PV PHXQ/ FRIBAHD DOLQMCDIRIO | RUAIQ |HEHDD WM SURYLGRDD \WMUMRUDOD0G GRROOWIMMY \WHDMY XBV IXGHIGHY B XDIRY/
RAFH/ FRGHDQG DEP LQMADYHRUMGADOSUHAHEHWRUDARR MK LGFOGQ) \WHIQM SABIRQ RUDEP [QMMDNRQWHIR B\ DQ * RYHGP HONOS XWKRUMY
FKOJHG Z W \WH HIRAP HOV LQMBUABINRY RU OGP [QVADIRY WHIR DG DI CSSTFCEG! OGP LQWDAYH REHY GLHAMG GAMY U CRHQAY
DXAWRU] DIRQYYDQGSHP IWR  DQGRIUWHHP HQVZ W DR * RYHGP HMUDS XWRIW |QHIFK FDHZ KHKHURUQRAKDNQ) WHIRFHR @

3/ &$ 7B DM KDV\WHP HDQQ) \SHAIIHGIQ6HANRD

3/ & &RPPIWWHOV P HIQV Z W BASHRMR DQ / & ,WKHJ \WH FRP P W HOAR \WFK / & ,\WXHUVR IKH / HIWY R & UHAVKHBXQEH 7 KH LW
PRXQNR D/ & ,\\KHIV/ HIWUR &UEWERP P LW HQW\VHVRW RQBAKH®!T  RULL D/ & ,\WKHUKD/RKHZ VHDXXP HE DFRP P LW HQWR BHFRP HD/ &
WKHUDWWUWHEBMQ) ' DM WHIDP RQAHNVRW I RAKEK /- & , WKHILQWHS HIMAUP DQEGHGE. \WWHS GP LQVRDAYHS JHQV7KH/ & &RP P W HWR DY/ &
WKHUP D EHP RAILHGIURP WP HVRWP HE\ DIUHP HWBHEHHQVKAK /| & , WKHUDQGWHYRWRZ HJ DG QRIVIHGVRWHS GP LOMADIYHS JHOV

3/ & &UEW [\WWMRT P HIQ/ Z W ASHRARDY / HIWUR &UHEWKHIMKXOFHWHIR RUH WRMRQR WHH SV GOMWHIR  ROWHIGRUDHR WH
P RQWHIR

3/ & WXH) PHDQ/ D YONR $P HIFD WURIK IWHD RUWURKIK RH R W GALIQMS $ 11IIDM/ RUBIDGK RIFH/ DG E ) / HGURJM
$11L.IDMWHIR RUD EDQN RURKHUGIDID DAKRU] HG 3HYRQ WDADIUHY/\R WKH/ HIWLY R & BHEVKHIKQEHUDQG LY WDRIED CRR-BEG! R $ GP LQVDAYH
$ JIHQMQHIFK FDH LQ\XAK 3HYRIVFDECAW DVDQIMAKHUR / HIMYR & UHEVKHIKQEH , QWHHYHIAWKHHLYP RIMWDQRH/ & , \WXHUDADQ WP H UH HIHRHY
KHIHQ DOG LQWHRKH RID' ROXP HONR\WH/ & , WXHUMKDEDEH GHP HEWR UH HOWRWH/ & , WXHULQUASHRAR \KH CBSTFCE®!/ HWUR &UAWRUIWR DD &
,WKHY D/ARHFRQA WBIXAUA/

3/ & 2 EMDNRY P HXQV DDRANMBEQ) REQIDIRY IGRXUHG B\ $ GP LQVADYH $ JHQADQG / HIGHY DAKH WHNXHWAR \KH 3CBHAYARIRZ HJRUIW
6XEMADUH Z KHAHGUHRWRULQEUHFWARQMY HARU




RKHZ [VH GHRUIGRABH LQARQGHARQZ MW WH, WWXOFHR / HIWYR &UAWR / & ,WKHYRUIWHSXUKDHR DSOMASDIRODAHNRW IQ6HANRD  Z W
UASHRAMR DD / HWUR &UHEW7 KH P RQAR \KFK / & 2 EQIDARQY/ \KDDHDOOWH PO LP XP [P RQMKDAP D EHSD CEGIE. $ GP LQMRDAYH $ JHOADQG
| HIGHWAKHIKSRQRUSXOXOQARHHR

3/ & 5HP BEXYHP HYV$ JHP HOVDVAHIQHGIQ6HARD - D L

3/ & 5HP EXHP HW DM DVGHIQHGIQBHAWRD — H

3/ & 5HPEXWHP HOA? EDIDIRY PHXYY IRUDQ / HWUR &UHAW\WH REQJDMR) R \WH 3DBOAYRIRZ HU\R WH / & ,\WKHJ WHIR RU\R
$ P LQWDAYHS JHAVD/DQGZ KHQP DMUHG \RSD. DOIP RXQNGIY QXQEHNKAK/ HIWUR &UHAW

3/ & SHAHWD/GHIQGIQEHANR) — E

3/ HIHY PHIQV HK R \WH 3HYRQY LGHQIVIHG DV D 3/ HIGH) RQ WH \LIQDMUH SDIHY/ KHMR HIFK RKHJ 3HYRQ \WDAEHFRP HY D 3/ HGH 1Q
CFFRUEDGRHZ WK \KLY/$ JUHHP HADQGWHUNKARHIR Y DG SHIP WG DRI QY HOFK 3HYRQ\WDAH HRXAMY D GRGHUNRLQEHUD) UHHP HONRUFRP P LW HADI UHHP HONQ
CFFAREDGAHZ IWBHAWRD | DOGHIK , GRUP HQBOY HP / RDQ/ HIGHUDQG D/WHFRQA WX LGFOGH/\RHBZ LY / LGH/ HIGH 7 KHWLP 3/ HIGH) \KD@
IFOGHDR ' RLIQDM/ HEU

3/ HAQ) 2 1IFH P HIQ/ DARDQ / HYGHU WHRIIFHRUR I LIFH/R \KFK /- HIGHUGHRUEHE DV KK LOVKRK / HIGHIVS GP LQVADIYH4 XHANRQQUH RU
\KAK RKHUR | IFHRUR | [FH/D/D/ HIGHUP D [URP WP HVRWWP HQRIW \KH3DHWARIRZ HJ WHS GP LQDIYHS JHADQGZ W UASHRAR DY 5 HYRVQ) / HGU
\KHS$ GP LQWDAYHS JHQW

3/ HWUR &UHAW PHXV DR GIWHUR FUHAWMWXHG KHIHKQGEHU DG \KDDLFOGH WH ([ MM / HWY R &UWHEAWS / HIWUR &UWEWPD BEHD
FRP P HADOBIWUR FUHBWRUDWEE GIWUR FHAW HMY/R &UWHEWP D BHIWKHGLQ' RIDWRUIQDR$ CMIDRYHEXUHRA

3/ HWUR &UWEW [ SIDARD' DM P HQVWHE WDAVVAYHY - 9oMHW' D VSURUWRWHO DXMUW ' DMWHQLQHITHAWRU L WK @ LVQRAD
MV D WHH VBUHRHIQ) oMHV' D

3/ HAHUR &UHEW HH KD/WHP HDQQ) \SHAILHGIQBHANRD — E

3/ HAKUR & UHAVS XWDIDD' RIUBXEDP IW P HIQ/DQLP RQWNXDCORWHBWHIR D \WH/ HIWUR &UHEAVBXETP WG E 7KH/ HWU
R &UHAVEXETP WV/SOWWR  DOGQRAQDGAMROWR \WH/ HWUR & UHAVS XETP W

3/ HAWUR &UHEVEDIDANY' RMUSXETP WP HIQVDQIP RQMDTOR\WHOWHIR D \WH/ HIWUR &UHAVBXEQP WG E 7KH/ HWU
R &UHAVEXETP WVSOWR  DOGQRAQDGAMROWR \WH/ HWUR & UHAVS XETP W

3/ HIWJR &UEWSXETP LW P HIQV DQ CP RXQAHDTOR \WHOWHUR D \KH$ JJWIDM5 HYROLQ) &RP P W HONDQG E 7KH/ HWUR
&UHAVGXETP WYSDWWR  DOGQRAQDEAMROW \WHS JJUIDMS5 HRVMQ) &RP P LW HOV

3/ IHY PHQVDQ PRWDIH SBGEIH K SRMHDINRY DWW @ HQVG-SRMDUIDY HP HFQVHIPXP BIDGFH @HQ WEMRY RURKHU FKDUIH RUSUH HIHGRH
SURIMY RURKHUMARXUMY LQRIAWNRUSUH HHQINODUDQ) HP HQAQWKHQ@DMUHR DVHRXUMW IQMIWWAR D) NQGRUQ@DMUIHZ KDARAYHU LFOGQ) D) FREGWNRIOVIB
RURKHMY@1 UARMMNRQ DI BHP HOMIQ FDHP HOMWKWR Z D RURKHUHPXP BIDRHRQW®@H



\R U-DOSURSHW DQGDQ | LQDGAQ) GDHKDAQ) \KEWEQIDI \WH\LP HHARGRP LF HIHAADVDQ R \KHIRMIRQ)

3/ 1P \MG &RUAWRD$ FIXMURT P HIQVD3HP WG $ FIXMMRQ WDAY RAFRAWRHG RQWHDDMEMV R RURQRBBIQQ) WILEG SDW | L(DRQ)
KDALY FRQUXP P DMG RQ RUSURUVR \WH GDM \KDALY RGH KXQBHG T HQIV @V OMUWKH GOM \KH GH LQMYH DIUHP HQATRUVKFK 3HIP LWKG $ FTXMURQ LV
H HWG

3/ RO P HDQVDQH WMRQR FUAVA D/ HBHWR DYRIRZ HUXQEHUS WFBL., LOWHIRP R D5HRQ) / RIQ 6Z1QJ / LGH/ RO 7HP / RQRUJ
,GRUP HQEOY HP / RO

3/ R REPHIW P HIQVWY'$ JUHP HOVHIFK 1 RM HIFK , WKHU' RPXP HQVHIFK - RQEHUS JUHHP HOMKH) HH/ HAWU HIFK , GRUHP HQBO7 HP / RIQ
| HGHU-RQEHU$ JUHP HOVDQ. DIUHP HAFUDIG) RUSHUHANY) WKW LQ & DK & RTDMBOSXYXDQMR \WH SIRIMR/R BHAIRD R \KLV'$ JUHP HQMKH
&RMMDD' RXPHQV DY * XOWDQV DOG DO RKHU DIUHHP HOWVLOQWIKP HIARU GRRXP HWGHLWQDAG B\ IW\MPV DV D3/ RDQ' RXP HQV  EXVASHRALLFDD
H FOQQ) 6HXHE6Z 05 $ JUHP HQNVDQGEHRXUHG 7 WD 0 DEIHP HY$ JUHP HOV

3/ R0 RAIFDIRO2 [1H) KD/AKHP HDQQ) \SHRILHGIQ6HANRD

3/ RID1RWH PHIYD@RMHR D DYRIRZIQ R / RI)/ E DFRMMRQR / RI/IURP RH7\ SHRWHRK-U RJ F DRRQMQOIROR 62) 5
/| ROV &255% / ROQVRUY/6< | ROQV LQHIFK FDHSXWMXOQARGHANRD D ZKIFK U 1QZ UMY \KDDEH \MEWERMD LQWHIRP R _([KIBWS RUKRK
RMHJIRP D/PD EHDSSIRMHG B WH $ GP IQVDAYH $ JHQVIGFOQQ) DY IRP RQ DQ HPRMRQF SDARP RUHBRANRQE WIQP IWIRQ K WP Dv \KDIDEH
DESIRMHGE! \WH$ GP LQMDAYHS JHOVDESURSUDMY FRP SBIMGDQGMIGHSE, D5 HERME®I2 | LFHUR \WHDSSTULEGIYRUIRZ HJ

3/ ROQ3DWWW P HIQY FRIARHD  HIRK ¥RWIRZ HUDQGHIFK * XDUDQRU

30 DOEDRY &RWVP HIQV/DQ [P RQAFXUHG SHIRGFDD B\ DY / HIGUGUQ) \WHWMP R WLV$ JUHP HAZ KUK FROXYAMY | HHY FRIVRUFKDLIHY
LP SRVHG RQ GGHY JHHD®D LQ WH MUMGRWRQ LQ Z KLIFK \KFK / HIG-ULY GRP LHBG \WEMRAR UIXTMRY RUKDY IW) CHAOW 2 [IIFHE DQ * RYHIP HQBC
$ XKRUMV

%0 DIMIS JUHP HOWKDVWWHP HIQQ) \SHRIHGIQWHGH LQWROR! 362 05 &RONIFW

30 DMUDOB GYHYH (1IHAW P HIQVWHHIHAR DQ HYHARURLIRXP WIIRHWDMENHD DIRGH RULQ FRIMQRIRQ Z [\ RKHUHYHOV RUALURP WG D
KDV RUFRX@S EHUDRIED H SHRAMS \R KDYH D P DMIDOOGYHYH HITHRVL. RQWHBXMGHY UAXWVR RSHIDIRYY SURSHWA RUI LQDGRDOFRQAWRQ R YRURZ HY/
DQGWHUGXEMADUH/ \BNHQDVDZ KRB L RQWHHIRAHMVR 0Q P DMIDOSIRYMRQR D R \WH/ RDD' RAXP HQVRU UL RQ\WH YDIAW RUSURIMW R
\WH$ GP LQVDAYH $ JHOW/ IH/ RQDQ P DMIDOSRMRQ R \KH &RIMID E P SOLYIQOQ P DMIDOMSHAWKH CHON R \WH/ ROQ 300V D/ D Z KRBI\R
SHIRP \WHURED DARQ/XQEHMH/ RIQ' RAXP HQV LGFOGQ) WD PHWR DY 2 EWIDARYY RU F RKHZ VHLP SILVIQDQ. P DMIDOASHRAAKHIEON R WH
$ GP LQVADYHS JHIARMH/ HIGHYAVR HI RIFHRUFRTBRWH2 Q) DARQYRAR U] HXSRQWWHE&RTDMID

30 DMUW' DM P HXQV) HEXOW SIRNGHS KRZ HYHJ WD \KFK GOMLY QRADYOMCHY' D \KHO DMUW' DM \KDDEH\WHQH WBUHAHAQ
MGV D
30 1QP XP &RUDMICH P RXQNP HIQ/ DAIQ WP H Z W URSHRAR & DK & RIDMIDCFRQAMMY R FDK RUG-BRIMIFFRXQNEDDIRHY SIRVIGHG R HOAH

RUHIP LCDM) URQIMY ( [ SRAXUHOAUQ) WHH IMMFHR D' H DG / HIGHU DQLP RXQMTXCOR RHKXQEMHG LYHSHAHQV R \WH) URQIMY ( [ SRXHR



WH/ & WKHUZ W URSHRAR / HIWLY R & UHAWWKHG DQG RAMBDAQ) DAVKFK WP H E - Z LW BASHAWR &DK &RTIDMDOFRQIMIY R FDK RUG-SRIWEFFRXQY
EDDQRH/ SIRVIGHS 1Q DFFREDGAH Z W WH SIRIMRVR 6HAMRD DL DL RUD UL DQ 0P RXQAHMXDOWR RQH KXQRHS |LYH SHIFHWV R \KH
2 XMBQAQ) $PRYQAR DO & 2 EQIDIRY DQG F RKHZ VH DQLP RQEHMP IGHGE \WHS GP LQVADIYHS JHINDQGWH/ & , WXHIQWHUVRBIGVAHIRY

30 RRA IV PHIQV0 RRG IV, QHWRYBHYIFH ,F DQGDQ \KFFHARAKHIHR

30 XQBBI( P SR HI3@J PHIQV/OQ HP SR HHEHHIWEDOR WHWSHGHAIEGIQ6HUWRY D R (5,6$ \RZKFK DQ %RIRZ HURUDQ
(5,6% $IILODMP DNAYRULY REQIDAG \R P DNH FRQUBAMRY/ RUGAUIQ) WHSWHHAQ) IYH  SOQ\ HOW KDV P DeH RUBHHD REQIDAG \R P DNH FRQUEX\IRY/
30 XQBBI( P SR H3MJ P HIQVD3HMRQ3MQZ KIFK KDV\R R RUP RIHFRQMEXI) \SRORY LFXAQ) DY YRURZ HJRUDQ ( 5,6$ $11LIDM DABPDMERR
ZKRP DHQRAXQEHUFRP P RQFRQMRODAKAK DSIQLVGHAUEHGIQBHRARY R (5,6%

31 HARDK 3URFHHDY P HIQV \WH DIJWHIDM FDK RUSDK ( TXLYDDQV SURFHHDY WFHYHG B\ D / ROQ 30WV RUDQ 6XBMGDY 1Q UASHAAR DQ
" DVSRUMRY - HEWWADGRH RU, QFROQILY ' DSRIMRY GHAR D GUHFWARV LGRXUHG LQ FROGHRANRQWWHUZ W LFOQAQ) Z WWRXWIP MIIRQ B0 DFFRXQIY)
DG LOYHWY HOAEDQNGY |HY/ DQG\DBVFRP PMWIRYY  E i} H/SOG RUSD CEGI DVD UAKOWKHIR  F WHIP RQAR DQ UAHYH/\BNHD LQ CAFREIGRH Z LW
* $$ 3 Z W URSHVWR \KAK HYHQVSURNGHS WD \IKFK UWAHLYHY DUHUHBDHG \KAK UHBDHG TP RXQNV\KDITFRQANMAM 1 HA& DK 3URFHHB/DAKFK WP H 06 G LQ
WHFDHR DQ ' DSRUMRY WH [P RQAGHHIDY R BANMH DD |, QG-BMHN VHRXUG R D3HP WG/ IH) IDONGQ VHRRUWR DY / QR \WH$ GP LQMADIYH
$ JHWVRQWH UHDMG SURSHW IWEHQ) XQB-DNRRG\KDV 1 HA& DK 3URFHHBY KD [ LGFOGH Z WRXWIP WBNRQ O FDK RU&DIK ( TXLYDBQW UHFHYHE XSRQ
\WH\DBI RURKHUGVSRIWRQR D) QRQ FDK FRQICHDIRQ UFHYHG B\ D0 / ROQ 30V RUDQ 6XEMANY QDY ' MARIMRY ' HEWWAKOGRH RU, QrROQIY
" DSRIMRQDG | H FOGHI) BXMQHNIQMIXSWRQSURHDY

31 HV RINQ) &PSVID P HIQVWHUP DQEUR D \WHFRQRIEDMS PXUHMADAMHNV R \WH 3 DHNRIRZ HJDGE LW 6 XEMGADUH/ P LKV \KH P RQAR
FDWK DQG FDK HIXLYDBOWLGFOGHELQ VKK FRORICDMS PXUHADIHN P LYV E. \WHFRQRIEDAG PXUHMMIELONYR \WH3DUHYPRIRZ HIDQG WG XEMGDUH/
P LOVWHDP RQAR FRORICDME\KRWAP |, QG-BMIHN LFXAQ) FXUHAP DMIMWR B WP, QG-EWEHY R \WH3DHW/ARIRZ HJDQG WG XEMGDIHY
LGFOGHGLQ\KAK FRORICDMG PXAUHMIE QY

31 RO&ROHOINY / HIGH) P HIQVOQ / HYBHMWDAERY/GRAZSSURYHDQ FRQHQAZ DLYHURUDP HIGP HOMDAD BNXUHA/WHCSSURYDCR DOY HGHYRU
\KHD HAMG/ HIGHWLQFFREDGFHZ W \WHWLP VR _6HARD DG E KDVEHHQOSSIRYHGE! \WH5 HIXWHG/ HIGHY

31 R HIDXAN) / HIGH) P HIQV DADQ WP H HIFK/ HIGHAMDAYGRAD' HDXANY) / HIGHUDAKAK WP H
31 RD62) 5 6XFFHARUS DM KDAKHP HIQQ) \SHAILHGLQEHANRD  F L

31 RD8 6 2 EDJDIRY PHIY D DUDGEYDIRHR DQGGEW CDHOWY REQIDIRY/ FRYHIDQVDGGM/R D) &DDADY/ RIQ30WV DUMQ) XQaHJ
DQ / ROQ' RAXP HOARURKHZ MHZ W IASHAWR D) / ROQRY HWUR &UHAWDG E DOREQDARY/R D &DDADD/ ROQ30W RUDD 6XEMANY WHIR

RZIQY \RD7 WD 0 DEIHP HYWAN RUD6Z 08 YOCN LQUASHAWNR 6HRXUHG 7 DY 0 DIIHP HY$ JUHP HQVRUBHRXUHG 6Z 05 $ JUHP HQN LQ\WHFDHR
HIFKR FODXOHY D O E - Z KHMHUAURWRUIQRLHFWIGFOGQ) WRHIFTXUWGE. DAXP SIRQ  CEVROMM RUFRQMY HOVGH RUR BHFRP HOM QRZ H MY RU
KHDMUDUIMQ) DG LFOGQ) [QMBADGG | HH/ \WDADFRXH D\MUWKH FRP P HRHP HOAR. RUDJDIQIADY. &0DADD/ ROQ30WV UMD $1IIDMWHIR R Q)

SIRHHEQ) XQAUD) ' HRRUSHIH / 2V



P 1Q VWK SHIRQ DV \WWH G-BRULQ XK SIRAHHEQ) WIDBPW R Z KHKHNXAK LOMIAADG | HY DH DBZ HS FDIP VIQVAK SRAHAQ) SIRVIGHG KRZ HHU
WDAWKH31 RQ8 6 2 ERIDNRY/ R D&DDAND/ RDQ3DW \WKOUH FOGHDI) ([ FGH56Z D5 2 EQIDARQYYZ W BVSHRWRN\XAK & DDA/ RDQ30W

31 RA2 WHZ \H$ SSIHS P HDQV Z W BHHIHIAH\R DY SURRHHB/ R D) WIQURMRQ RUHYHARUR \WH $ YDUDE®! $ P RXQAKDALY SURSRHS R EH
DSSOHG \R D SDMPX@UXVH RUMBQLRIRY \KDAKKAK P RXQAKDY GRASBYIRA® EHHD DQG LV QRAMP XAUHRA® EHQ) DBSIHG R DO WLQ) RKHUWDO \IKFK
SDUMAXOUXVHRUMDQOANRY

31 RM RJZLRAV P HIQ/WH5HRNQ 1 RMW WH6ZLQ) / LGH1 RM WH7HP / RDQ 1 R DOGRUWH , FUP HQBD7HP 1 R LQAYIGOD RU
FRIBALYHD  DvDSSURSUDM

31 RVHR / ROQ3WED P HON P HIQV DQRFHR SUHSD P HQAWZ W WNSHRNR D/ RDD Z KIFK WKDEH LQ VEWERM® WHIRP R ([ KEW RUINK

RMHUIRP D/PD EHDSSRMGE WH$ GP LQWDAYH $ JHQVIGFOQQ) DY IRP RQ DQ HPRMRQF SDARP RUHBRAIRQF WIQP IWIRQ WP DV \KDIDEH
DSSURYHGE! WHS GP LQMADAYHS JHWVDSSURSUDMY FRP SBIMGOQGMIGHGE! D5 HERQUEBI2 |1 IFHUR \WHOSSTFCEBIYRURZ HJ

31<)5% P HIQ/WH) HGHADD HHYHYDNR 1 HZ <RIN

32 EWDMRY/ P HXQ/ D DODGYDFH/\WR DOGGHEW ICHOMY REQDIRYY FRYHIQVDQGGAMWVR DY / RIQ3DWMV DIMQ) XQEHUIQ / RIQ' RAXP HY
RURKHZ VHZ W UASHRAWR DY / RIQRU/ HIWUR & UHEWIGFOGQ) EXWIRAMIP MG R ( WRGHRXV3D P HYWBXEWRIDIRQS LIKW DG E DOREQIDARQ/R 30U/
YRIZ HJRUDQ R W 6XEMADIH/ RZ1Q) \R D 7WDXY 0 DIIHP HOAWDON RUD 6Z 08 %OON LQ UASHRAR 6HRXUHG 7UDKY 0 DIIHP HOAS JUHP HOV RU
6HXUG 6205 $JUHP HON IQWHFDHR HIFK R FDXAAY D DG E  Z KHAHU QUHAWRULQALHFW LFOGAQ) WRH CFTXUG B DAXP SIRQ  CEVROWM RU
FRQMY HONGHRMR BHFRP HOMH QRZ H MY RUKHIHIWUDUMCQY) DOGLGFOQQ) LQMIFMDGS | HAWDATFRXH D\MAMHFRP P HRHP HOWR. RUDIDIQWNDY / ROQ
30WRUQ $1ILADMWHIR R DQ SIRFHHAQ) XQEUDQ ' HRRUS HIH / [ VP LQY \KFK 3HYRQDVWHG-BRULQWKAK SIRHHAQ) BIDBBWR Z KHKHNKK
LQMIXANDQG | HY/ DH DIBZ HG FOIP V 1Q \KFK SURRHHEQ) SURMGHS KRZ HYHJ \KDAMKH 32 ERJDIRY/ R D/ RDQ 3DMW \KDDH FOGH D) ( [ FOGG 6208
2 EQDARY/Z W UASHRAR\XAK / RDQ3DW

32 UDQ] DARY' REXPHON PHXY/ D Z LW UASHRANR D) FRSRIDARY \KH FHWWLFDM RUDWGBY R LGFRSRIDNRQ DG WH B\ @7 V. RUHTXLYDBOARU
FRP SOUTEG! FROXAMYH GRXP HONZ W LASHRAAR D) GRQ 8 6 MUMARIRD E ZLW IASHAWR D) QP WG QAW FRP SO \WH FHWLFDAM RUDMFBY R
| RUP DINRQ RURLI DY DINRQ DG RSHIDIY DI UHHP HQWRUHTXLYDBOARUFRP SOULEG! FROAMMAYH GRAP HOVZ W IASHPWR D) QRQ 8 6 MUMGRMRD  F ZLWK
UASHANR 0Q SDNGHIKLS  NMRQAYHOMUH WKWARURKHUIRP R BXMCHN HOMY \WH SDNGHIKLS  NRLQAYHQUMUH RURKHU CSSTFCEG! DIHP HUAR | RIP DNRQ RU
RUDQ] DARY RUHNXLYDBONRUFRP SUTEGIFROXVARHGRAXP HQVZ M BASHRARDD QRO 8 6 MUMGRIRY DQG G Z W UASHAAR DOHOMWY DO DIUHP HQW
LQWAKP HOVI LAY RUGRIFH Z W UASHRWKHIAR | LBG 1Q ARQGHANRY Z W IW | RUP DR RURIDQ] DINRQ Z IW \KH CESTFCEG! * RYHIP HABDS$ XKRUW 1Q \KH
MUMGRIROR LWIRUP DNRQRURLIDQ] DIRY RUHTXLYDBARUFRP SOUIEGIFROXMARHGRAXP HOVZ LW URSHRAR DY CRQ 8 6 MUMGRIRD

32 WHUS ROCHANRO 70 BV P HIQY Z M UASHRAR DD 5 HASIHQWZ [ HVLP SRHGDVD UKW DSUHHNRUI RUP HIFRQGHANRQ BHE HHQ\KAK 5 HASIHY!
DQG WH MUMGRIRQ LP SRIQI \WAK 700 RIMHUWDQ FRQGHAIRYY DUMQJ 1URP KK 5 HASIHAKDYLQ) H HIXAMG GHIYHIMG BHFRP H D SDW R SHIRWP HG LW
REQ DARQ/XQGU UHFHYHE S P HQVXQGHU UHFHLYHS RUSHUHRARG DVHRXUMNY LQMIFMKQEH) HYDIHG QD0 RKHJWBQORAIRQ SXKDQAR RUHIRAHGDY / R
" RAXP HQVRUVRTS RUDAMI GHG DQLQMMMNQDY / ROQRY RO REXP HQV




32 WHU7O HY P HOQ/ DEDSUAHARUI XM \EP S FRAWRUGRP OB LQBIQILE®! BWFRAQ) 110Q) RUMP LOU7 O H/\KDADIMHIURP DY SD P HY!
P DEHXQEU 1URP \WWHH HRANRQ GHIYHY  SHURWP DFH HIRAHP HMWRUBDIMADIROR [ URP \KH UHFHSWRUSHIHRAIRQ R DVHRXUM LQMMIKQEH) RURKHZ [\H
ZIW SR DY / RIQ' RAXP HOWVH FHBVWDQL \IXFK 7 O H/WWDADUH2 WHUS RQQHANRQ 7 [f HYLP SRHG Z LW UASHRR DQ DL QP HWRKHWDQ DQ DAL QP HY!
P DCHSXOXOQMRGHARD

32 X\ERXQG . QYN HOAG XBV P HDQV WH U XOWNRQY DAP [QMAMHG DG HIRUAHG \RIHKHUZ W DQ UHDWG SXETF IXAGRH IMKHG B\ \WWH 8 QWMG
6B/ 7 BDXY ' HSOWY HOAXQEHUS 6 ([ HIXAYH2 L@ R $XIXWW RUDQ [P LOUQY. RUBIXOMRY DVR \WHEGMQ) ' DM DG DVFRAIHEDV
&)5 t HAHT

32 XWBDAQ) $ P RXQVP HXQV D Z M UASHRARDY / ROQVRODD DM WH' R TXLYDBAZP RXQMR \KHDIJ U DAMRANBQAQ) SUCASDIIP RXQ/

WHIR D\WUILYLQ) HIHAAR D ERURZ LQIVDQG SHED P HQVRUWED P HQVR Q) / ROQVRAPXUIQY RQ\KAK GDM DQG E Z MW UASHRAR DY / & 2 EQIDMRY/
RODQ DM \WH' RIU( TXYDBQAP RXQAR WH DJJUIDM RAMBQAQ) TP RXQAR \KFK / & 2 EQIDNRQY RQ\KAK GDM DWWJIIMQY HIHAAR Q) / & &UHAY
([ WRMRQ RAFXULQY RO \KFK GDM DQG D) RKHU AKDQIHY LQ \WH DIJWIDM [P RXQAR \WH / & 2 EDIDMRY/ DV R \KFK GDM LFOGQ) DV D LAXO\R [Q)

UHP EXWHP HOVE! WH3DBHQWRURZ HUR XQUHP EXOHGDP RXQN

32 YHOUKWS DM PHXQV IRUDQ @) D Z LK WASHANR DQ [P RQAGHRP LCDMG Q' RTLY WHIWDAMIR L \WH) HHIDD) XQB/5 DMDQG L D)
RYHQUIKWDMGAMP IGGE WHS GP LQVADIYHS JHIMMH/ & ,WKHJ ROWHGZ 1QJ / LGH/ HIGHU DAKRHFDHP D EH LQOFFREIFHZ W EDONG) LQGAY LXBV
RQLQMEDON FRP SHODIRY DG E Z W UASHWR D) [P RXQAGHRP LDMG LQ &DDAEDY" RILY RUS XWBIDD' RMY DQ RHQIKWDM GHMP LGHG B\ \WH
$ P LQUDAYHS JHVWRMH/ & ,\WXHU DARHFDAHP D EH LQOAFREIFHZ W EDONGQ) LQGAY XBVRQLQMEDON FRP SHODIRD

3 3DHWARIRZ H) KDAKHP HIQQ) \SHAILHGLOWHLQURGARY SOUDIWSK KHHR

3 30WASOONV KD/KHP HIQQI \GHRIHGIQEHAWRD G

3 30MASOVS HIMM) KDAKHP HQQI \GHALILHGIQEHAWRY G

33$75.27 $ FWKDAKHP HDQQ) \SHRILHGIQBHRAMNRD

330 P HY6 HASIHOVKDVWHP HIQQ) DAMUJGG\RIWQEHARY D

33% & P HIQUWH3HMRQYHH W XDUIQN & RSRIDMRQRUID \KFFHARIWHHR

33HMRD) XQAQ) 5XBV P HIQ/\WH KOV R \WH, QMEDO6 HYHMH&REHDQG( 5,6$ UWIDEQ) PIQP XP IXQAQ) WIQELB/ Z W UASHANR 3HMRQ
3@Q/0QGHVRW LOGHANRYY DG R \WH, QMEDO5 HYHXHE&RGHOQG6HAUWRYY DG R(5,6%

33HMRQ 3T PHX/ DY HP SR FH SHMRQ BHHIWSDR L(FXAQ) DO XAB®! ( P SR HJ3@Q DG H FXAQ) DO XAB®! ( P SR HJ3@D WDALY
P DOQRHS RULY FRONEXMG \R B DR YRURZHJDG DR (5,6$ $ 1ADDM DG IV HWHURRYHBG B 7M1 ,9 R (5,6$ RULY \VEMPAIR P LAQP XP  IXQAQ)

WIQEDB/XQEHUBHARD R \WH, QMIDCE HYHMH&REH

33HP (WGS FAOVNRYY P HIQV, QYHIR HON Z KHKHUE\ SXURKDH P HJHU CP DOCP DARQRURKHZ NVH R DORUVKEWERM®M DOR WHDIMHVR RU
DR BXMQHVAH XQUWRUGYIMRQR DR SHYRQRUR DP DNMUMY R WHRAMBQAQ) FESMIDWRFNR DR SHIRQ EXWQDQ HHQAGFOGQ) DR LQYHXE HQAR [
DO \KEMADY Z KIFK \HYHAR LGRBDH3 DHWARIRZ HIV D). REHV/RURZ HRUDQ \KEMADY v




UASHRARYH HIXW RZ GHIKLS LQWKAK WEMADY RU\ D NMUQAYHIMMH I RUWH SXBRHR LGRHDIQ) 3CBHMARIRZ HIV DY RKHUYRURZ HY RUVKH UHBYDQY
\WEMGDY IV RZ GHIKLS LOMINQ VKK MLQAHIMMH FROMMIMY) R DQ$ FIXOMMRQE \WH3DHWRIRZ HURUDQ 6XEMANY SIRIGG\KDN D \KEMRAMOQWH
FDHR D/ P \MG &RQEWR)$ FIXMMRY WEHUWRD (R’ HDXOWKDIDKDYH RAFXUHG DG EH FRQMXQ) RUZ RXG AKXV URP \WAK $ FTXMURQ E \KH
SURSHW CFTXLHG RUWHSURSHW R WH3HIRQIFTXUHG LQVKAK $ FTXMMRQLY XVHE RUXVH XCLQWH\EP HRUD UHIDMMG ACHR - EXVGHW Dv\KH 3 DUHQRURZ HJ
DQGIW6EXEMADUHYZ HHHYDIHG LORQWHEBMQ) ' DM RUDQ WDRIEGIH \MMRQY/RUH SOMRY/WHIR  F IQWHFDHR DQ$ FIXMURQR WH( TXW
,QMMAVR DORMHUSHIR) WHERDIGR QURRY \KDWKRTHY RURKNHUFRP SOIEGI JRHAOQ) ER3 R KK RKHU3HIRQ \KDIKDYH GK® CBSURYHS KK
SFDAMRY G \KH $ GP LQVRDAYH $ JHIAKDDKDH BFHYHG ZIWQ @)V RUNKAK MMIGM D/ WH $ GP LQVADIYH $ JHOAP D' DIUH LQ LW UDRIED!
AVFHIRY 1URP \WHEMR \WHFRQXP P DIRQR \XAK $ FTXMWRY DI VIQUASHWR WH( TXWV , QMIMVRUSURSHIV CFTXULHG LOVKAK $ FIXAMNRQ UG
\R EHGHVHIGE WH\WMPVR 6HAMRD  DOGRUBHAIRD H \RBD Z WK UASHAWR VKK $ FTXMMRQ 1Q Z KIFK WH DJJ U DM FRMGHDINRQ H AHHDY
LFOAQ) FDK DQG QRO FDK FRUGHDIRY D) DAXP SIRQR |, QG-EWEHW LGPXUHFHR 6HBUGXER ACDMS, QG-BMIHN GH HIHG SXUKDH
SUFHDQG R ( 002 X2 EDIDIRYY BXWW FOXQQ) FRMGHDRQ SOGIQWHIRP R ( TXW , QMIWVR WH3DBHM/ARURZ HJ \KH 3 DBHON/RURZ HIVKDIKDYH
GHIYHIG R WH $ GP LQMADIYH $ JHOASURUVR WH FRQXP P DIRQ R \KFK $ FTXMMRQ D 3WR ) RIP D &RP SIDQFH &HWLFDAM G-P RQADCY \WDAVXSRQ JLYIQ)
HIHAR KK $ FTXMUWRQRQD3UR) RIP DYDY \WH&RQRIEDAG 7 RED HYHIIHS DR GRQRW FHG BW/\KDQ WH UHNXLHG BYHO RUVKAK SHIRG
\INGQ) LQR CFFRXQAKH M XS DARALDMG Z 1\ WHS GYMAMG & RYHIDQVBHIRG SXOKOQARGHANRD D |RIWHP RUBFHQ® FRP SBIAG | RXUI VFDOTXOWM
SHIRG |RUZ KIFK \KH 3DUHQARURZ HJ KDY GHIYHIG [ LCDGADOWER HQV SAOXOQMRGHANRD D RUE  SURMGHS WDWIQ FROGHANRD Z W D/ [P WG
&RQAUMRY$ FIXMURY DAKHHBRAMRQ R \KH 3DUHM/ARIWRZ HJ \KLY FROGWRQ \KDEVRBD EH\MAMG DAKH WP HR WH H HPAURQ DG GHIYHY R \WH GH LQMYH
DFTXMMRQ DI UHP HOV UHDAG \R \WKFK 3HIP WG $ FTXMURD | \RBID Z W URSHRWR KK $ FIXOMMRQ LQ Z KIFK WH DIJUHIDM FRQUGHDIRQ H FHHBY
LGFOGQ) FDK DG QRO FDK FRUGHDIRY D) DAXP SIRQR |, (G-EWEHW LPXUHFHR 6HBUGXER ACDMS , QG-BMIHN GH HIHG SXUKDH
SUFHDGDY (D2 X2 EWDIRYY BXWH FOGQ) FRMCHDIR) SOGIQWHIRP R ( TXW , QMHAVR \WH3DHWRIRZ HJ) DABDILYH @V RUNKK
\KRUMUSHIRG D/ \WH$ GP LQMRDAYH$ JHOAP D DIUH LOQ W UDRIEGI GVFBNRY SURUVR \WH FRQKP P DMRQR \WFK $ FTXMMRQ WH 3 DUHQMW/RURZ HU\KDT
KDYH GHIYHIG R WHS GP LQVRDAYH S JHAD TXODW R HLQQIV UBSRWRUWH\BLIHAR \KFK $ FTXOMUWRY VR \KH H \WOAKAK \BLJHAKDY (% 7' $ JUBDAMURDD
I RUWH P RUUHFHQAE HYH P RO SHIRG | RUZ KUK | LGDADOWDAP HOVDHDYDI@E®! J \R \WH H WQWKH ( DL 2 X2 ERIDIRY H FOGQ ( 0D
2 X2 EQJDARY/SOGIQWHIRP R ( TAW, QMMWR \WH3DHWRIRZ HJ LQUASHRAIR KK $ FIXMMRQP D H FHG LIQWHDIJW-IDM \KFK ( D
2 X\ EQJDNRQ/DUMQI RAWR KK $ FTXMARQ KDIEH \KER B DM \R WH2 EQIDIRQVLQDP DQHJWHDRIED DFR-BIEGIWR \WHS GP LQVADAYHS JHOADQG K
\RBD Z W IASHAWR $ FIXMWRQVLQZ KIFK \WHSUP 0 DAHVIFTXU-GWHIE, \KDIGRABHRP H&RIMMID RUWHSUP Y 3HYRQVIFTXUHGWHIE, \KDIIGRY
EHFRPH / ROQ 300 \WH DIJUIDM FRMUGHDIRY LFOAQ) FDK DG QROFDK FRIGHDIR) [Q DAXP SIRQ R, QG-BAMIHN LGPUHFH R 6HBU
EXERAM , GE-EWEHNY GH HIHG SXKDHSUFHDG D0 ( D2 X2 ERIDIRY BV FOAQ) [ FROIGHDIRQ SOGIQWHIRP R ( TXW , QMHWR WH
SOUHQWRIRZ HU \  \WH FROIGHIDARY SD CEG! LQ FRQGHAIRY Z W \WH $ FIXAMMRQ R ( SIF ( QAURP HQBD3W / \@ 06 ] WH FROUGHIDIRQ SD CEGH 1Q
FRQGHRAIRQZ LW D$ FIXMURQLOZ KIFK D) RILIQ&RIMMEID RAXP HW WJIHK YHIWERY/ QRARFXULQ FRQGHANRQWHZ LW RQDSUIR | RUP DEDIY SOGE \KH
SOHARIRZ HURUDQ \WKFK 6XEMADY  D/DSSTFCEG! [RUDQ \KAK $ FIXOMUWRQ\KDDRM AHHG SURMGHGWDAR \WHH WOAKDAIQ. $ FIXOMRY
LV ARQXP PDAG LQFRP SIDFHZ M 6HAMRY S XSRQ ARQXP P DIRQWHIR  \WAK $ FTXMMRQ \KDIDEH GHP H5 \R EH D2 3HP WG $ FIXMURG | RUDT
SXUSRH/KHIR

33HP IWHES$ P HYXP HON' KDVWHP HIQQJ \GHRILHGIQBHAIRD



S3HP WG/ HY P HXQV DADY WPH / IHY/1Q UASHAAR SURSHW R DQ / ROQ3DW RUDQ R LW 6XEMGDUH/ SHP WG \R H IMADAKKFK \WP H
SXOKOQARWHWMP VR _6HRAIRD

33HP IWHS5 HIDCAQ) PHIYY Z W IASHWR DY, QG-BMIHVR D) 3HIRQ D) P RAIIFADIRY HIDIAQ) WBOR-P HOMHXQAQ) UH3HZ DORU
H\WMRQ R WK , QGEMEHY SIRIGEG WDV D \KH SUGASTOIP RQMKHIR GRY GRAH FHG WH\XP R L \WH RAMBDAQ) SUCHSIOP RQAR \KH
,QI-BAMEHN/\R P RAILHG WHLQDGRHG WBORHG W XQEHG BHOHZ HG RUH MGG SOV L SHED P HQASWHP LXP V SOIG CARUKHS EXVKCEILG LQMIRNKHIRQ DQG
UWDRIEGIDIGPHMEP DV [HVDGH SHOMV/IGRAUWHG LQFRQGHANRQZ LW \XFK P RAILFDIRY UHIQDIAQ) WSORHP HOMH XQAQ) UHIHZ DORUH \WMRQ E \KFK
PRAIDIRY HIQDHAQ WA HOVHXQAQ) U3 DORJH \WMRQ KDV L D [ LGDOP DXUMY GDM HIXDOWR RUM@AU\KDQ WH [ LGDOP DMUMW DM R \KH
,QG-EAMIHW BHQ) PRAIHG WIS UBORHG WXQE-G U HG RUH WQEHG D06 L D Z HIKWMG DYHIDIH @H \R P DM HINXCOWR RUGQIHUWKDD \WH
ZHIKWG DFHIDH @H\R P DMUIW R \WWH , QG-BMIHY EHQ) PRAIHG LGRS WSORHG HXQEG WHZHS RUH WEG F \WH QURADQG FROMIHY!
REQRY R XK , QG-EMEHN \KDDQRAEH FKOQIHG D/ D UAKO\R RULQ FRIGHRANRY Z W \KFK P RALLFDARY UHIDEAQ) USOR-P HQWVUH XQAQ)  UHIHZ DORU
HWMRQ G \WH\WPV H FOGQ SUAQ 1HV IDMIGRY GVFRXQN SUHP LXP VDG ROWRIDOSUHED: P HWRUUHE-P SIRQWLPV R \KAK , QGHRMECHN \ENHQDY
DZ KRB! \KDDRAEH KO HGLQDQ P DQUHADAYP DAMIDID DEYHYH \BNHDDVDZ KR! \R\WH3DUHVWRIRZ HURUD) 6XEMADY  D/CSSIFCEG! D/DUAKOR

RULQ AROCHAIRY Z W \KFK P RAILIFDIRY HICDAQ) WHBOA-P HWWWHXQAQ) WHIHZ DORUH WMRQ H Ul \WH ,QG-BMIHN EHQ) PRAIHG WHLQGRHG
WBORHG BHXQEHG UHIHZ HG RUH \WOGHG LY \WER BCQDAG LQ UIKWR SO P HWR WH 2 EQI DR/ ROVFRXUHG B/ LHDY RQ WWH & RIDMIOMQRUVR WRH FUDMG
XQEHJWH &RTMMDO  RAXP HQV KK P RAILFDIRY HIQDAQ) BHBOF-P HWVHXQAQ)  UHIHZ DORUH \MMRQ LY \KERBQDAG \R \KH 2 EQIDIRQY RQ\MP VD!
®DX\DV | DYRUE®! R \WH / HIGHY DV WRH FROBIGHG LQ WH GRIXP HQBINRQ JRYHQQ) \WH , QB-BAEHW EHQ) \R PRAILHG WHIQDRG UBORG XS
GO HSRUH WOEG | Ll \WH, QB-EWEHWEHQ) P RAILHG WHLQDGRHG USORHG BHXQEHG UHIHZ H3RUH \WIGE-GLY XQHRXUHG \KFK P RAL DR UHLQDAQ)

UBORHP HQMHXQEQ) UHIHZ DORUH \WOMRQ\KDTEH XQHXUHG XQBW\KAK , QG-EWEHW/LYRKHZ DHSHP WG\R EHVFRXUGE. D3HP WG/ LHD DQG J DY
WHWHR XK P RAILFDIRY HLDAQ) WHBOR-P HQVUHXQAQ) UHIHZ DORUH \WWMMRQ R WK , QG-EWEHY R' HIDXO\RU( YHQAR ' H DXOWKDEDKDYH
RAPXUHG DQG EHARQIMOXQ) RUBAXOWHH URP

33HIRY P HIQVDQ (DMIDSHIRY FRSRDIRY QP WG ICHMN FRP SIQ WKWWINRLQAWHMUH DXRADIRY FRPSDQ SOMGHIKLS * RYH.P HQC
$ XUKRIMY RURKHHQMY

3300 PHIVDQ HP SR HHEHH IVBDRZ MMOQWHP HIQQI R 6HAMRY R (5,6$  LFOAQ) D3HMRQ3MBWW FOAQ) DO XAB®I( P SR HJ
300 POQNGHS IRUHP SR HVR D YRIRZ HJRUDY (5,6$ $11IIDMRIDQ XK 3OQ\R ZKIFK DY YRURZ HJRUDQ (5,6$ $111ODM LV NG \R
FROUEXMRQEHKDD R DQ R IWHP SR HV

S3ONRP” KDAKHP HIQQ) \SHAIHGIQ6HAIRD

3336$" P HIQV \WH 3HWRIDO3 LRSHIV 6HRXUW $FW 94IMYK &ROP LD DQG WH UHIXOMRQY \KHIKQGEHU DV 1URP WP H\R WP H 1Q HIHFWSIRNGHS
KRZ HYHJ 11 DAEFKP HQVSHIHANRQ RUSURIW R \KH$ GP LQMRDAYHS$ JHOMY VFRXUW LQMAAVIQDY. &RIDMIODHIRYHOHG B\ \WH SHYRGDOSURSHV VHRXUMY
OQZVR D) MUMGRNRY RKHJWDQ YAMYK &ROP ED 336$ \KDIDP HIQ WRH SHIREOSURSHW \FRXUW @Z V 1O \KFK RAHUMUMGRNRD RU 1Q \WH FDHR
4 XpEHF RKHUDSSIFCE®/ [7. JRYHQQ) VFHRXUM LOMINQ SHIRDOSURSHW LGFOGQ) WHEIMOS RAHR 4 XpEHF DG WH U XDWRQ UASHANY \KH BHIIMMIR
SHYRQCOQG P RYCEGI BDOUWKWARHIKQEHU |RAWHSXSRA/R \WHSUIRYIMRQ/KHIR UHII \R\XAK DABFKP HQAVSHIHRAIRQ RUSUR MY DQG | RUWHGH LQWRY/
UHDAGWR\KFK SIRVIMRY/

33R) RP DYDY P HIY IRUSXERH/R FOBXONY \WH | LCOGADOFRYHION HVRW IQBHAIRD  LFOGQ) IRUSKSRA/R GHMP 1QQ) WH
$ SSIFCEGIS DM WDAIQ ' VSRVMRY , QrROQEY



" DSRIMRY $ FIXMURY 5 HIMRRMG 3D P HWP DI HP HQWHHSD: P HQVRURKHUCSSOFCEG WIQLRNRQ\KDDEH GHHP H3\R KDYHRAPXUWHG D/R WHI LW, R
\WHP RIAHFHQVRAU | FOOTXDWMUSHIRG SUHFHEQ) WHAMR VKA \WDQUDANRQ | RUZ KUK \WH 3 DUHQVM/RWIRZ HUZ DV UHNXULHG \R GHIVHUI LCDGRLDOWEAP HOV
SAOXOQARGHUMRD D RJE ,QFRQGHAIRDZ MWHIRWIRQ) D Z W ASPARDQ ' MNSRIMRQRU, QROQIY ' LWSRIMRY LGFRP HWIMP HOADQG FDK
|GZ \NTMP HQMMP V Z KHAHUSRAMYHRUGHI DYH DASEX\SEGIVR \WH SURSHW GVSRHG R \KDEHH FOGHGWRWWHH WMDY R OQ SHIRGRAAXUIQ) SURU
VR WH MR WK WDQOAMRQ DG E Z W IASHAWR DY $ FDAVMRD L LGFRP H WEARP HALMP \/ DAMEX\RE®! VR \WH 3HYRQ RUSURSHW CFTXLUHG \KDIDEH
LGFOGHE\R WH H WA \R D) SHIRG DSSTFCE®! LQ \KAK FOBXOWRQ/\R WHH WOVS  \KFK WP\ DUH GRARKHZ [VH LFOXGHG LQ VKAK LGFRP H\KDIAP HOY
L\WP V| RUMH 3 DUHQARUIRZ HUDQG LW 6 XEMGDUHY 1Q DFFREDGAHZ LW * $$ 3 RULQ DFFREDGAHZ W D) GHIGHS WP VVHWRW IQBHAIRD  DJG % \KK
L\ VOUH\KSSRUWWG ! | LQDQRDOWEMP HOVRURKHULG RUP DARQU-DRIED \DMW CRRY \RWHS GP LQVADIYHS JHOV L DQ , QG-EWEHN LGRXUHG RUDKAP HG
B\ WH3DHW/ARIRZ HURUDQ 6XEMADY  LFOAQ) \WH3HYRQ RUSIRSHW DFTXUHG 1Q FRQGHANRD Z W \WFAK WIQLRNRD $  \KDEDEH GHH-P HG \R KDYH BHHD
(PG D/R WH LG R \WH DSSTFCE®! SHIRG OQG % L \KFK , QG-BMEHW KDV DI GO RUIRUP XD UDM \KDIDKDYH DQLP STHG IDMR LQMIXYRUWH
DESTACE®! SHIRG RUSKERA/R KLY GHIQWRY GHMP LGHS B X\ L) WH UDM Z KLFK L RUZ RX@ BH LQ H 1 HAAZ 1\K UASHRR KK, QBHEWECHW DV DAKH
UHBYDQADMR GHAP LCDMRQDQG UL DOWWER HQVP D EHPOGH [ Z W UASHPWRWH( %7' $ R DQ 3HYRQRUSURSHW CFTXULHG DAY R \KFK SHIRG
EDHG RQ FRWXDYLQIV GHP ROWDAG | RUVKH DSSIFCE®! SHIRG LQ D TXOIW R HAQQIV WERWRUZ W URSHRWIR DQ$ FIXMWRQ R D 3HYRQ RUSURSHW Z LW
(%7 $ R GWWDQ IRUH P RIAUHFHQAEZ HYH P RQN SHIRG DV G-P RQMDAG B\ \WH 30UHARIRZ HJ \KFK DOV HONV \R EH UDRIED
\DMCRRY \RWHS GP LQVADAYHS JHOADQG | ARQUMAMZ 1\ D\KLLG SDWV TXODW R HLQQIVRUI LQDIADOGHADMHFHUERWURP DUFRIQ] H3 DAFRXQIY
[P RURKHUDFFRXQIY 1P BDRIED CFFHBWNED R \WH $ GP LQVADAYH $ JHIV, WY XQEHIXRRG DG DI UHG WDALQ FOBXOMWY FRP SIDFHRQD3WR ) RP D
DMV Z W DY | LCDGADOFRYHIDQAHARW IQ6HRARD DV D FRQEWRQ\R \WH FRQXP P DIRQR D AHMIQWIQLANRY L \KAK FDBXMWNRQ \KDIEH P DEH1Q
CFFREDGAH Z W \WH IRUIRQ) DWUJIMGQ HIFAMR [ WK WDQLAMRQ DG |\ DD RMHU' DSRIMRD , QROQEY ' VSRIMRY $ FTXMMRY 5 HIMRMG
3D P HQAP DI HP HQVHHSD: P HQVRURKHUDSSOFCEG \WDQLPNRQ RAFXULQ) DNMAKHHIGR \WHP RMBFHOVRXU | VFDODXOWMUSHIRG | RUZ KLFK \KH3 DU
%RURZ HJZ DV UHTXULHG \R GHIYHUI LQDQRDOWDAMP HQV SXXOQAREHAIRD D RJE DIGRQRUSURUVR WHEDMR \KFK FOBXDIRQ DG 1L &RQRIEDAG
) XQGH5, QEEWECHW I RUSXIBRAVR \KFK FDBXDWRQ\KDIEH CAMOO RQRIEDMS) XQEHG, QG-BMIHNVDVR \WHEMR \WHARQXP P DIRQR \KFK WIRTRNRY
DMLY H I HAVWHBAR

33WR) RP D&RP SIDFHEHWIFDM P HDQVDPHWIFDMR D5 HSRMEBI2 |1 IFHJR \WH3DHRIRZ HUFRQBIQQ) BDRIED GABIGG FOBXMIRY/
R \KH I LCDGADOFRYHDON \VHVRW LIQ6HRAIRD D DVR \KH P RWABHRHQAMNFDOTXOWMUHIG | RUZ KLFK \KH 3DHQM/RURZ HUZ Dv BITXLUHG \R GHIYHUI LCDGADC
WIAP HOVSXOXOQARGHANRD D RUE DWLIIYQ) HIHAAR\KHCSSIFEEGIMBQOAMRQRQD3WR) RUP DYDY

337(" P HXQ/DSRKIBEWEWILRNRQFOWH HP SIRQIMMHGE WH8 6 ' HBDW HAR / CERU DV XK H HP SIRQP D BHIP HGHGIURP WP HWR
WP H

33XEQE/ HGH) KDAKHP HIQQ) \GHAILHGLQBHANRD
34) & KD/WHP HDQQ) DAMIGHS\RWHWMIP 3 TXOM LHG | LQDGADCARQAIFAWLQ DG \KDOEHIQMSHMG IQDFFREDFHZ MW 8 6 & F
34) & &UHAVGXSSRWKD/\KHP HIQQ) \GHIHGIQ6HANRD

34 XODHG&DK P HXY/ D/R D) GDMR GHMP IQDIRQ DOFDK DQG&DK ( TXYDBRVR WH/ ROQ3 DM DG \WHUBXEMG DUH/\KDAER CRATSSHU
RUZ RXG QRABHUHNXUMG\R CSSHOU DVE UAKIRMG RQD



FRORICDAMG EDDGFHKHANR \WH 3 DUHQARUIRZ HIDQG DUHGRAKEMANR D/ LHY RKHWDD/ IHVR WHWSHGHAIEGIQBHAWRY D P RJ_ Q
SIRNGEWDNKHDIJBIDMIP RXQAR FDK DQG&DK ( TLYDBQNVR 6XEMADUH/R WH 3 DBHW/ARIRZ HAKDADHCQRY RDQ30MEV\KDAP D EHLGFOGHGLO M)
GHMP LODIRQR 4 XD IHG& DK \KDDRW AHHG

34 XOD HG( &3 * XOUQR) P HIQ/ DATQ WP H HIFK/ RDQ3DMV Z W \RBCDWHVH FHHAQ) RUWDATXO LHY/ DAGKFK \WP HDv DQ® HIJLE®!
FROAFASOMFL STV XQGHUWH &RP P RAW ( [ FKDQIH $ PADQG FDQ AXVH DQRKHUSHYRQ R TXOI\ D D * HIJLEG! FRQMPASDMASIQN DAKAK WP H XQEHJ
BHWRQD® $ Y ,, R WH&RPPRAW/( [ AKDQIHS FW

35 HASIHOVP HDQVOQ $ JHOAMIQ / HGHUWH/ & , WKHURUDQ RKMHUUBHASIHOAR DQ SD P HQMREHP DEHE! RURQDAFRXQAR D) REQIDARQR DQ
/ RDQ3DWV KHIKQEHU

$SHIMM) KDVWHP HQQINSHIFGIQ6HWR) ~ F

35 HIWG 30 P HIQV Z LW BASHAMR DO 3HYRQ KK 3HYRIV $ |1 LIDM/ DQG WH SDNGHY QUHARY RIFHY HP SR HY DIHQN WKWAHY
D LQVADRY P DDJHY DEYMRY DQGUSUAHQEBIYHY/R \KFK 3HYRQDQGR \KAK 3HYRQVS | LXDM/

35 HBYOOQNG DM P HDQVZ W LRSHRAR O &UWHAW [ WMRQAGHRP DMGILQ D ' R 62)5 E &DODADD' RMW &255$% DG F $ XWADIDD
' R %96<

35 HERWIEGI( YHOVP HDQ/DQ R WHHHOVHVRW IQ6HARY  F R (5,63 RKHKDQHHQVIRUZ KIEK WHVMLIY A QRIPHSHIRGKDY
EHHQZ OYHG

35 HIXHWWRUEUWHAW [ \WOMRT P HIQ/ D Z W UASHAR DYRIRZ 1) FROHMRQ RUFRQIMDIRQR / ROQV D/ RIQ1RNH E Z W UASHWR DD
/ & &UHAW [ WMRQ D/ HWUR &UHAVS SSTFDIRQDYG F Z MW UASHRWRD6Z LQ) / LGH/ RQ D6ZLQ) / LGH/ ROQ1 RIWH

35 HIXUWHG / HOGHY P HIQ/ DADQ WP H / HIGHY KDYQJ 7 RED&UHAW [ SRKUH U-BURHIMY P RUH \KDQ LW SHIRHQV R WH 7RED&UHIY
([ SRKHR DY HYGHY SIRNGGWDMDY AR D/AKHHDUHI HZ HAKDQ\MUHH/ HOGHY 5 HIXUHE/ HIGHW\KDTP HIQDIWKHK / HIGHY 7 KH7 RED&UHAW] [ SRKUH
R Q' HDXOWY / HGHWDOEH QWHDEGIQGHMP IQQ) 5 HIXUHG/ HIGHYDADQY WP H SIRMG-GWDMAHLP RQAR DY SOMASDIRQIQDD 6Z1Q) / LCH
| ROQDQGXQUHP EXWHGCP RQVWDAKEK ' H DXEY / HIGHUKDY LBG\R | XQG\KDADYH QRAEHHQ UDEIRFDMG\R DQG | XQG-GE. DIRMHY HIGHKDOEHGHP HG
\REHKHISE, \WH/ HIGHWDAVWHGZ Q) / LGH/ HIGURY & , WKHJ DARHFDHP D EH LOP DNGQJ \KFK GHMIP LCDIRQ

35 HROWRDS XKRINY P HDIQ/OQ( ($ 5 HROMRQS XKRUIMY RU Z W IASHAAVRDQ 8. ) LCDGADD QXYNRD D8 . 5 HROMRQS XKRUIMW

35 HSROUEBI2 [1LIFH) P HOQUWHAKIH H HRXWYH R 1 LFHU SUAMGHQVAKIH 1 LQDQRLOCR! | LFHU WHDAKUHJ DADEQAN-DKUHURUFRQARTDUR D/ ROQ30W
DQG \RBD |RUSKERA/R WHGHIYHY R FHWLIFDAVSXMOQMREHANRYY — RU_ F \WHVHFUADY RUDQ DABQVARUARY  RUDGRKHUDAKRU] HGSHIRQ
R D/ RDQ3DWV DJG \RBD |RUSKERH/R QRIFHVILYHQ SXUXOQAR S WFG!,, DY RKHUR | IFHURUHP SR HHR \WHDSSIFCEGY/ ROQ30WV \R GALIDAGE D)
R \WHIRMHRQ RIFHYIQD QRINHWR WH$ JHIWRJIDQ RAHUR IIFHURJHP SR HHR WH DSSOFCE®!/ ROQ 30V GRLIQDMS LQ RUSXUYXDQAR [Q DI UHP HYY
EHE HHD \WH DSSTFCEG / RDQ 30V DQG WH $ JHOV $Q  GRAXP HAGHIYHIMG KHIXQGHU\WWDALY MJQHG B\ D 5 HSRQME®! 2 [1IFHJR D/ RDQ 30V \KDIEH
FRIFOMYHD SUAKP H3WR KDYHEHHQDAKRU HSE\ DIGHHAOY FRSRUIDM SDNVGHIKLS DG RURKHUCRNRQ ROWH SOWR \KAK / ROIQ 3DV DG \KAK 5 HGRQUE®!
2 [ FHMKDEEHFRFOMYHD SUAKP H3\R KDYHORAMGRQEHKDOD R \KFK / ROQ30W 7 RWH




H WOABTDXHINGE. DO $ JHQMHIFK 5 HVSRQUE®I2 | [ LFHUZ LAODSURYLGH DQLGRXP BHR AHMYLFDM DQG DSSURSUDM DARR DIRQ GRAXP HBIRY LQHIFK FDH 1Q
IRUP DQG\KEWBGFH\DIN CRRLY R\KFK $ JHOV

35 HIMRMG 30 P HOV P HIQVDQ GYLGHIG RURKHUGMUEXIRD Z KHKHULQFDK \VHRXUMY RURKHUSURSHW Z W UASHRAR DY ( TAW, QMMWWR
DQ / ROQ30WVRUDQ 6XEMADY RUDQ S P HWZ KHMHULQFDK VHRXUMIY RURKHUSURSHW  LGFOAQ) D) MQNQ) [ XQ5 RUMP LMUG-BRIWRQ CAFRXQAR
WHSXUKDH UHE-P SIRQ UAMHP HIAVCFTXMMRQ FOGRHIDMRQRMP LQDIRQR D \KAK ( TXW , QMMAWVRURQIFFRQMR DQ WAMOR FESAIDR\XAK 3HIRIV
WRFNKRTEHY SDMGHY RUP HP EHY RUWHHIXYDBQBHYRQWHIR  RUDQ VAMG) DEOWR | XQB/RUSURSHW IRUDQ R \WHIRMWRQ) DGLFOGAQ) Z LWKRX!
P MMRQ DY BGEP SWRQR RUSD P HOVR QYIGHIGY IQFDK LONQGRURKHZ MH LQUASHWR WHEHIHVS  3UHHIHG( TXW

35 HAIRNWG 3D P HOAL RM KDV\WWHP HIQQ) \SHAIHGIQ6HANIRD O

35 HYODDIMRY' DM PHIQY/ D Z1W UASHAMR DO / ROQ HFK R WHIRTZIQ) L HFK @OMR DYRIRZIQ) R D) / RO GHRP LQDMG 1Q D)
$ GMDIYHEXUHR I HFK MR DFRQIMOIRQR D) / RIQGHRP LDM5 LQDQ$ GMIDIYHEXUHR SXMOQWREHANRD — DQG UL \XFK DEAWRIX
DM/ D/WHS GP LQVDAYHS JHYNKDIGHMP LGHRUWHS HIXLUHG/ HOGHY WKDEUWHNXLH OQG E Z W UASHRWR DY / HIWUR &UHAWHIFK R WHIRTRZIQ) L
HFK DM R IWXDQRH DP HIGP HMWDQGRUH WMRQR D/ HWUR & UHBWGHIRP ICDAG [QDQ$ GMIDIYHEXUHA 1L HFK MR D) SDPHME \WH/ &
MKHUXQEHUDQ / HWUR &UHEAWGHIRP LQDAG 1Q DQ $ GMODAYH &XWHR UL 1Q WH FDH R DED( [ MM / HIWY R &UHAWGHIRP LCDAG 1Q $ QMDA
SXUHFAH WHEGMQ) ' DM DG LY XK DEAWRDOEM/D/\KHS GP LQMDAYHS JHNRMH/ & , WKHVKDDGHMIP LGHRKHS HIXUHG/ HIGHY KDEUHTXLLA

35 HYROIQ) &RP P ¥ HOWV P HDQ/ DV\R HIFK / HOGHU IW REQIDIRQ\R D P DNH 5 HYRYLQ) / RDQV\R D YRURZ HUSKOXOQMRBHUWRD D E
SXUAKDH SDWASDIRY/LQ/ & 2 EWDIRQY/DQG F SXUADH SDMASDIRY/LQ6Z 1QJ / LGH/ RDQ/ 1Q DY DI U DM SUGRSDOIP RXQADADY. RHWP HRAMBQAQ)
QRAR H FHHG \WH [P RQAHN RW RSSRIWM \WAK / HIGHIV @PHRQ 6FKHX®!T  RULQ \WH $ WGP HADG $ WP SURQ SXUKDQMR Z KLFK KK / HIGHU
EHFRP HVDSOWY KHIMR D/CSSTFCEG! D/AKFK CP RXQIP D EHOOWUAGIURP WP HVR WP HIQCFFREDGFHZ LW \MLY$ JUHP HOW

35 HYROIQ) &AW [ SRKH P HIQV DVARDQ / HIGHUDADQ WP H \KH DI U DM SUGALSDOCP RQADAKAK WP HR IWRAMBRAQ) 5 HRQ) / R/
DOG\KAK/ HOGHIVSDMASDIRQLY/ & 2 EQIDMRQV/DG6Z Q) / LGH/ ROQVDAKEK WP H

35 HYRMQ) / HEH) P HIQVHIRK/ HGHUZ W D5 HYROMQ) &RP P W HWRUL WH 5 HYRNQJ &RP P WY HOQV KDYH WP LCDIMG Z KR KRG 5 HYRMQ)
/ RDQVRUSDMWASDARY/IQ6Z 1Q) / LCH/ ROQVRY & 2 EQIDARY

35 HYRMQ) / ROJ KDVWHP HIQQI \SHRILHGIQ6HWR) D

S5 HYRMQ) 1 R KD/AWHP HIQQI \SHAILGIQ6HANR) D

36 3 PHXQ/6\IQELG  3RRYV) I(QDGRADOGHYIFHY/ / & DWEMADY R 7KHO P+ UY +L@&RP SDQHY ,F DIBOQ \KFFHARURHHR

3 60IPIDQG/ HDHECAN 7 DQRMRY P HXYY Z WK UAGHRANRDQ / ROQ30WV RUDQ 6XEMANY DY DUDH HQMGUHA® RUQAWR® ZIWDQ 3HIRQ

ZKHH WH/ ROQ 3D RUMKHK 6XEMADY \KDDVHORUWDQM HUBQ SURSHIW XVHG RUXVH XOLQ W BXMHY Z KHKHUQRZ RZ QHS RUKHIHDWWUCFTXAUHG DG
\KHHD AU BHOARU GDH \XAK SURSHWY RURKHU SURSHW \WRDADMIQMXB/ R XOVH | RUNMEMBRADD \WH \CP H SXERH RUSXERHY DV WH SIRSHW BHQ) \RG RU

DO HUG




S6PH' D ) X/ PHXY D ZIW URSHRWR GMVEXWHP HQV OQG SDPHQV Q' R/ 1P P HIDMY DDMEM IXQQY DG E Z W LWSHRWMR

AVEXUHP HQVDQGSD P HONVIQ&DDAND' R RURKHUS GMCDIYHEXWHR P HA RURKHIIXQR/DVP D EHGHMP IGGE \WHS GP LQMDAYHS JHIARU
WH/ & ,\WKHJ D/\KHFDHP D EH \R BHPXEP DY 1O \WH SOFH R QVEXUHP HOARUSD P HQAYRUWH VHIMBP HAR LOM CDNRDOEDON.Q) \WBQULRMRYY LQ VKK

$ AMIDIHEXUHRA
360CANRYY KDVWHP HDQQ) \GHALIHGIQ6HAWNRD
36FKHXGGS (DOMAMN' DM KD/WHP HIQQ) \SHAILHGIQEHRANRD — F 1L
36( & P HIQ/WHBEHXUMAY/DQG( [ FKOQHSRP P WWRQ RUIQ * RYHCP HQEDS XKRUMW \WFFHHEQ) \ROQ R W SUGR.SIO XQRNRY/

3GHEXUG3OW P HIQVHIFK $ JHOWHIFK / HIGHU HOFK /& , WKHU HOFK RiHU, QG-P QWAH DQG HIFK RMHUKRTHUR DQ 2 EQIDMRQR D/ ROQ3DW
I(FOQQ) HOFK 6Z DS %OQN DG 7 WD 0 DIIHP HQWAON

SHXUHG3OMY' HAICDARDL RIVH P HOQVDQRIFHIURP DQ / HIGHURUDDS | LIDMR D/ HIBHAKEERND [QWHIRP R ([ KIBW

36HXUHG6Z [5$ JUHP HOVP HIQVDQ 6Z 05 &RQMAVGHP WGXQGUBHAIRY  EHEHHDDY / ROQ3DWVRUID R IW6EXEMADUH/DQEDQ 6205
YON SURMGHS WDNRUDQ R WHIRMIRQ) R EHIGFOGHE D/D3 6HXUHG 6Z 08 $ JUHP HOVRQDQ GOMR GHAMP LDNRQE. WH'$ GP LQMDAYHS$ JHOMAH
DSSOACED! 6Z 05 YON RKHUWDR \WH $ GP LQVADAYH $ JHUARUDQ $ 1 ILADM R \KH $ GP LQMADAYH $ JHQW P XWAKDYH GHIVHIHG D 6HXUHG 300V HLIQDIRQ
1 RIFHR \WHS$ GP LQMDAYHS JHABURMR \XFK GDMR GHAMP LADINRQ

36HEXUHG 7 WD 0 DODIHP HOMS JUHP HOW P HIQVDQ. 7 WD 0 DIIHP HAS JUHP HOABHEZ HQ DY / RDQ3DWV RUDQ R IW6XEMGDUH/ DG
D) 7UDXY 0 DEIHP HWAON SIRMGG WDNRUDQ R WH IRUHIRQ) \R BH LGFOGHS DV D3 6HRXUHG 7 WD 0 DEIHP HWS JUH-P HOV RQ D) GDM R
GHMP LDIRQ B\ \WH $ GP LQVADIYH $ JHQWV \WH DSSOFCE®! 7UWHDAY 0 DIIHP HOAWON RKHU \WOR \WH $ GP LQVADAYH $ JHQVRU DQ $11LADM R WH
$ P LQUDAYHS JHIVP XWKDYHGHIYHIGDEHXUG3OW' HLIQDIRL RIFH\R\KHS GP LQMDAYHS JHVBURMR\KAK COMR GHMP LDIR)

$6HRXUMY DARQ 7 UOANRYG P HIQY/ Z W RSHAWR DY 3HIRQ DD 1LQIAQ) WIRQOAIRQ RIVHIEVR 1LAIAQ) WIRIAIRY LFOAQ) 1 TARUQ)
DUDQIHP HQV SXYXDQAR Z KIFK \WFK 3HYRQRUDQ 6XEMANY R \WWAK 3HYRQP D VHID FRQYH - RURKHZ VHWDQU HJ RUJUDQAD VHRXUWY LOMWNQ CFFRXQV
SD P HON UHFHYCEGY WKWRIXMHGDHSD: P HVRUUAIGOY RUMP LOUUWKWAR SD P HYAR DVSHADCBXSRHWEMGDY RUDILADMR XK 3HIRQ

36 HRXAUW $ JUHP HOW P HDQV\WWHS P HYEHG DG 5 HWEBMG 6 HRXAUWY DG 3GIHS JUHP HOURYHCHGE WH@Y VR \WHE\BMR 1 HZ <RIN GOMGDVR

WHE@RIQ) ' DM H HXMWG IO IDRUR \WH$ GP LQMADAYH $ JHOVI RUMH EHH IR \WH KRGHYR \WH 2 EDJDIRYY B\ HIFK R \KH8 6 / ROQ 30 DG WH
&DDADQYRIRZ HJ
3 6HIPUG XERGCDMS , QA-BWIHY P HIQVDQ XQHRXUHS, Q-BMIHN LFXQAQ) (RQ AR HINGH HIHG SXURKDH SUFHREQIDIRY R \KH3DWHY

YRIRZ HURUDD 6XEMADY IMKHG EHIXHOMR \WH &ERQ) * DM LQ IDYRUR D HIBU DV FRMGHDIRY |RU D 3HP WG $ FTXMMRY Z KIFK XQHRXUHG
,QG-BAEHWVE. IW\MP VIVH SUAAO \KERB@DAMLQUIKWR SD P HYAWRWWHSURUISD P HOAR \KH2 B DARQY SXWXDQAR \KER B.CDNRQ SIRYIMRQY/ UDRIED
DM DRRY \R\KH $ GP LQVDAYH $ JHIADQG Z KLFK , QGHBMEHN \KDIDQRAV/D P DMUH DG KDYH QR VAKHEX®G SUGALSDOSD P HOV SWED P HON WHBXURKDHY
WGP SIRY/RU



MONQ) 1XQG RUGNH SD P HOV BITXUG DADQ WP HRQRUSURUVR @D VONMUWKH O DMUMNY ' DM RAHUWKDQ VAKHEXBG SUGASDOSD P HON GRAH FHHAQ)
QDY 1A\ HIUR \WH 3DBHQW/RIRZ HURU E LGFOGH DY [ LQDGADOP DQMDGRH FRYHIDQWV OQG WH WP V\KHBR \KDDRKHZ VH QRAEH P R
UMMAHIQDY  URSHANR \WH3 DUHQYARIRZ HJDQG W6 XEMGDUHAKDQWHSURYMRQVR \WLV$ JUHP HWV

36HIVS  &HWIFDMR ' HIDART P HIQ/ WH &HWIFDMR * FMIJDIRQ R &XP XODMH6HIH/ S 3UHHIHG 6N R \KH 3DHONRUIRZ HJ
H HRAWWGE WH3 DIHQWARWRZ HIDVIQH | HFWRQWHEBMCQ) ' DM

I6HINVS  SUHHIFG(TXW P HIQ/WHEXP XDIYHEHINS  3UHHIMG 6N R \WH3DUHM/ARWRZ HUIMKHG B \WH 3 DUHQM/ARWRZ HURQ RUCERXY
$SUO |QDQDIIWIDMLP RAQNRARH FHG

SGHINVS  SUHHWHG (TXW ' ROPHIN PHIVWH6HINVS  &HWIFDMR ' HUI@DIRQ WHGHIVS  3XURDH $ JUHP HOADQG D) RKHU
GRAP HQV RUDI UHHP HQWV HOMG LOR LO FROGHANRD Z LW WHIMBOGAHR - RUJRYHQQ) WHWWMP VR WHEHIN/S  3UHHIHG ( TXW , WY DINGRZ BGIHG DG
DWHGE WH/ HIGHYDGHIK $ JHUWDBHINVS  3UHHWG( TXAW' RAXP HOVDVIQHIHAAD/R WHAMKHIR LGFOQQ) | ROWHDYRAGFHR GREMKH
&RORIDM' HVB DIRLGFOGGIQBHAIRY R WHEHIHS  &HWIFDMR ' HLIQDIRY DHOFA-BEEGIVRWH/ HGHYDOGHIK $ JHW

36HIVS  3XURKDH$ JWHP HQWV P HIQY WH 3XUKDH $ JUHP HQVA@MG DVR 0 DK B HHD \WH 3DHAYRURZ HJDQG \WH 6HIHY $
SUHHUHG( TXAW + RTHY

36HINVS  3UHHIMG (TXW + RGHY P HIQ/2 DNWH &CBAI00 DEIHPHQV 3 RUDQ R IW&RRMBGS | LD \MRKIK Z KIFK DO LOYHWR HY
Z DVP DEHIQWH3 DHWARIRZ HJRQO DK

362) 5" PHIQ/ Z W UASHRAAR DO DSSOFCE®! GHAMP LODIRQ GDM \KH 6HRXUHG 2 YHQUIKW LDGAQ) 5 DM SXEDKHE RQWHIL\K 8 6 * RYHIP HY
BHXUMKY 96MCHY' D SHHAQ) \WKFK GDMEB. \WH62) 5 $ P LQVDRURQ \WH ) HHID5 HHYHYOIN R 1 HZ < RIMVZ HEW RUDQ \KFFHXARUNRXUAH
SIRVIGHG KRZ YHAWDAL \KFK GHALP LCDIRQ GDMLY QRADS 6 * RYHIP HWSHXUMI/96MQHN' D \WHD62) 5 P HIQV\KAK UDM\KDATSSTHE RQWH I LLXAB 6
* RYHIP HYSHXUMEVI6MGHY' D P P HADMY SURMHMHR

362) 5 $ CPIQWDRY P HIQ/\WH1 <) 5% RUD\KAFHWRUDEP LQUDRUR \KHVHRXUHG RYHQIKWICDGAQ) DM

362)5 / RO P HIQVD/ ROQWDNE-DWIQMHMDADIDMEDHGRQ: 7THP 62)5° 62)5 / ROQVP D EHGHIRP LDAGLY' RMWY

262) 5 6FKHX}®GS YDMAOY' DM KDAKHP HIQQ) \GHIHGIQ6HAIRD — F 1L

362) 5 6XAHWRS DM KDVWHP HDQQI \SHAILHGIQ6HANRD — E 1L

$6RYHVRE6ROHA P HIYY Z W WASRWR DY 3HYRQDVR DSDMFX@UAM \KDARQVKAK DM D \KAK 3HYRQLYJHHID CEGIRSD WGEEW
DQG RKHJQCE O ARQNY HAREDI DARQY DG RKMHUFRP P W HQVDVWH P DMHIQWHREQ ARUHR BAMGHY E KK 3HIRQ GRA QRAIQMG\R DG
RV QRAEHIHYH WD L@ LGRXUGHEW RUCCE QWA EH RIG\KAK 3HYRQVCEOWV \R JHHDWD SO D/\KFK G-EW DQG ACEMMNY P DXUHIQWHUR A FRUH
F WK 3HYRQ LY QR DIHG LQ D BXMCHV RUDWEQLRNRY DQG LY QRATERXVR HY DIHLQ D EXMCHN RUDWIQLRIRY | RUZ KLIFK KK 3HIRQV SURSHW Z RXTB
FROUMMM XQUDRIED \P DIDAOSMIOO WUILYLQ) GAH FRMGHDIRQ R \WH SUYDIAX) SURNAHLQ\WHLQBMY 1QZ KIFK \KAK 3HYRQLY HYDIHG RUV\R HIDJH
G WHIDUYDOHR WHSURSHW R \KAK 3HIRQ




LV JWDAUWKDQ WH \RBDCP RQAR ICHOMWY [(FOGQ) Z WRWIP MAMRQ FRQMYHAMCEMNY R XK 3HYRQ DG H \WH SUAHOANDLUNDDE®! YOOH R \WH
DAHVR \KFK 3HYRQ LV QRAGW \KDQ WH [P RQAKDAZ LADEH BTXUHG\R SO \WH SUREDEG ICELAW R \KFK 3HIRQ RQ W GHEW D/ \WH BHFRP H CEVROAM DG
PDMIG , QFRP SXIQ) \KH P RXQINR FRQIMHQAMICE QWA DADQ WP H IV LQIMQGEHE WDKK QCEL QMY Z LEDEH FRP SXWG DAKH CP RQAZ KIFK LQ@IKWR D&
\KH | CFVDQG FLURP WBIGFHVH LM DAVKAK WP H UHSUAHQM\KH P RQMDNDQUDRIED EHH SHAMGWR EHFRP HDQDRMICRUP DXUHGACELOW

36SHAIHG 6XEMANY” PHIQY/ L U WH&RQRIDMS (%7' $ R \KH 30BHQA/RIRZ HJDQG LW 6XEMADUH/ | RUWH P RIUHFHAGHIRG | RUZ KIFK
I LCDGADOWEAAP HONV KDYH BHHD GHIYHIHG SXXOQMR_6HAIRD LV HIXOO\R RUJUDAU\KDQ DD 6XEMADY |RPHG IRJWH SXSRH/ R
FRQMXP P DY RUDFTXUAG LQ ARQGHANRY Z W DQ $ FIXMMIRQ | RUZ KIFK \WH DIJ W DM FRQIGHDIRQ H FHHEHG I(FOAQ) FDK DG QROFDK
FRQIGHDIRY DY DAXP SIRQR , QE-EWECHW LGPXUHIHR 6HBUBXERBCQDAMS, QG-BMIHN GH HIHG SXUKDHSUFHDG DR ( D2 X2 ERIDMRY/ DG 1L
Ll WHE&RQRIDMS( % 7' $ R \WH3DUHGRIRZ HIDQG WG XEMADUHY | RAKHP RINBFHSHIRG | RUZ KIFK | LCDGRADOWIMP HOWKDYH EHHD GHIVHIHG SXUAOD/
REHAIRD  LVOWWDQ D) 6XEMADY |RP H3IRAKHSXSRH/R ARQXP P DY RUDFTXUHG LQ FRQGHANRD Z WK DQ$ FIXMMRQ I RUZ KLFK
\WH DIJWDM FRQIGHDIRY H AH3-G (FOGAQ) FDK DG QROFDK AROIGHDARY [ DAXPSWRQ R, QGEWEHW LGPAUMFH R 6HBU
6XERACDM, QG-BMIHW GH HIHG SXURKDHSUFHDQGOD ( DUD2 X2 EWI DR/

36SHAIHG( YHOAR ' HIDXOVP HIQVDQ ( YHAR ' HDXOGXOXOQAMRGHANRD D 6HANRD | RBHURD  J

$6SHAILHG* XODOAM-XUWGRNRT PHIQVHFKR D WHS QWG 6\BM/DQGE&DI® DG E DY RMHUMUMGRNROIQZ KIFK D6XEMADY LVRUIDQ] H3
L WDAYVUDRIED \DMDRRY \RWHS GP LQVADAYHS JHINQ LW BDRIEGI GVFANRD \INGQ) LQR DFFRXQAKH YDOHWR EHWDT HGE DG \WHHI RIAHEONV
R D* XODQAHE D6XEMADY RUDQY] HELOWKAK MUMARNROR \WH* XDUIQM52 EQIDARY/ DQGWHJIWQAR DVHRXUMNY LQMFNOWHDXHVR \KFK 6 XEMGDY
\R VHRXUH WH * XOUDQIHG 2 EQIDARYY DQG LU Z [\ UASHRNR Z KLEK WH $ GP LQVADAYH $ JHADQE WH 3 DHQN/RURZ HUKDYH GHMIP LGHS \KDAKH FRWDQG RU
EXEDR RABQQ) \KAK JXCUDQMH DQGVHRXUMY GRA/QRARXE HJI K \KHEHH IR/ HIGHY\RHH URP

36SHAILHG/ ROQ3DW KD/WHP HIQQJ \GHAUILHGIQBHAIRD

36SRASDM |RUD PXUHER P HIQ/\WH DM GHMP IGHG B\ \WH$ GP LQDYH $ JHQARUWH/ & ,\WXHU D/ CESTFCE®! \R EHWH DM DXRMG B\ WH
3HYRQCRMY LQ\KFK FOSCAW DV \KH\SRADM | RUWH SXUKDHE \KAK 3HYRQR \KAK PXAUMA Z W DCRKHUPXUHR. \WURKIK LW SUCA.SDO RILIQH FKDQIH
WDAQ) R I LFHDALSSUR LP DMD DP RQWH@MWER  %MGHN' D VSURMRWHEOMD/R Z KIFK \WHIRIHIQH FKOQIHARP SYBIRQLYP DH SIRIGG
KDAKHS GP LQVADAYHS JHQNRWH/ & , WKHUP D RAEIQ\VKAK \GRADAM I URP DQRKHUI LCDGADOQAMANR GRLICDMG B\ \KH$ GP LQVADIYHS JHONRUWKH/ &
S WKHULL WH3HYRQDRIY LQVXAK FOBCAW GRVQRADHDVR \WHAMR GHMIP LCDMRQDASRAEX 1QJ UDMIRUDQ MK PXUHR  SIRMGHS IXWWHIWDARH/ &
MKHUP D XVH VKFK VGRAIDM TXRWG RQWH @M DV R Z KIFK WH | RLIQH AKDQIH FARP SXBIRQ LV P DCH IQWH FDHR D) / HIWUR &UHAVGHRP LCDMG 1O
&DDADY' RILYRURKHIUHBYDQ/S GMCDIYHEXUIHRA

367$" P HXQV\WHGEHRXUMY 7 WD HUS PVY/AIMYK &ROP BD  \WH 6 HRXUMWY 7 WDV HUS FWS GHID RUWH 6 HRXUMAY 7 UDJ HUS R 2QMR DV
DCESTAEG! DOGWH UASHRRYH U XOWRQ/\KHIXQGE-U DV URP WP HWRWP HLOQH THRW

S6XEREM . QGEMIHY P HXY/ ARDANHY \WH , GB-EWEHN HMGHFG B \WH 6HIBU 6XER ACDMS , QG-EWEHW DQG \WH ( [ MY 6HIBU
, Q@ BMIHWV




36XEMANY" R D3HYRQP HIQVDFRSRIDIRY SDNGHIKLS NLQAHIMUH @P MG ACEMNV FRP SDQ. RURKHUBXMQHNHOMY R Z KIFK DP DNUW R \WH
KDWY/ R 9 R 6VRAN LV DAKH WP H BHGH LADD RZ GHG RUWH P DEIHP HOAR Z KLFK LV RKHZ VH FRORGG AUA® RULQAUA® \WURKIK RH RUP RUA
LQMP HADUH/ RUERK B\ \KFK 3HYRQ 8 QBWRKHZ IVH\GHALHG DIDUH HHIAHY KHIHQ\R D2 6XEMADYN - RUWR 2 6XEMADUHY \KDIDUH HWR D6XEMADnY RU
6XEMADUH R WH 3DHWWRIRZ HJ SRIGG WDVIRUSKERH/ R $WFBV 9, 9,, 9,,, DG ,; * RYHOP HOAGRQMPARQAQ HIMH/ \KDDQRAEH
6XEMADUHY H A-BAR\KHH WOAHNXUGE \WHGH LQURQR 3+ RYHOP HOARRQMFVRQ HOMUH

36XHHARJS DM KD/AKHP HDQQJ) VSHRILHGIQ6HANRD — F LI
3EXSSRWG4) & KDVIWHP HIQQ) VSHALHGLOQ6HANRQ

36Z B YN P HIQVOQ 3HYRQWDND DARHWP HIWQMYLQR D6Z 08 & RQMPMYD5 HYRIIQ) / HIG-URWHS GP LQVRDAYHS JHOARUDQS |1 LIDM
R D5HRMQ / HGHURMWHS GP LQWMDAYHS JHQV E LQWHFDHR D 67 05 &RMIPNQH | HFWRQRUSURR \WHEBMQ) ' DM LV D/R WHE®Q) ' DMRU
ZIMQ @ VWHHIWU D5 HRVMQ) / HIGHURUWKHS GP LQWDAYHS JHONRUDRS | [LADMR D5 HYRVQ) / HIGURUWHS GP LQVADIYHS JHADQG DSDW \R D
6Z 08 &RMIANVRU F ZIWMQ QD VONMUVKH WP H IMHOMY LQR \WH DSSOFCE® 6 Z 05 & RQMPWEHRP HY/D'5 YRV / HIGHU WHS$ GP LQVDAYH S JHANRUDQ
$1ILODMR D5 HYRVQ) / HBHURKHS GP [QMADAYHS JHMQHIFK FDH [QIWFECAW DvDSOWY R \XFK 6Z 05 &RQMFW

36705 &RONFW PHXY/ D DQ DQG DIWDM \Z 05 WIQLRNRY/ EDIV\Z 05V FHAWGHIYDAYH WIQLRIRYY |RZ DU DM WIQLRNRYY FRP P RAW
\Z BV FRP P RAW RSMRY/ |RZ D FRP P RAW FRQUMIFW HIXW RUHTXW 1QEH  \Z D8V RURSWRYY ERQG RUERQG SUFH RUERQG LQA  \Z D5V RURSIRYY RU
|RZ DG BRQG RUIRZ DG FRQG SUFH RUIRZ DG FRQG IQE WIQLRNRYY LQMAXIDM ROWRYY |RZ DG | RILIQ H AKDQH WIQRNRYY FOS WIQURNRYY | GRU
WIQLRAIRY FROUMBQOAMRY/ FXUHR \Z DS WDQLANRYY FRRW FXUHR DM \Z 05 WIQOAMRY/ PXUHR ROMRY/ \SRAFRQMFV RUDQ RKHJVP LOU
WDQLANRY/ RUD) FRPEICDIRQR D) R WHIRWRQ) LFOAQ) D) ROWRYY W HOMIIQR D) R WHIRWRQ)  Z KHAHURUGRADD \XAK \WDQLRNRQ LV
JRHGGE RUVEMANR D) P DAMDIUHP HOAMIQG E D) DQGOMAMRORARY/R D) NGG DQG\WH UHDMG FRQ LUP DIRYY Z KIEK DUH\KEMPNR \WH\MP VDG
FRAMWRY/R RURHGGE D) IRP R PDAWDIMHP HYISEDKGE \WH, QMIDIRD06Z C5VOG' HIYDAYH/$ WRADIRY ,F Q) , QMIDIRTOD) RHIQ
([ FKOQH 0 DXMUS$ JUHP HOVRUDD  RAHJ P DWW DIUHP HQV DQ. \KFK. P DAL DI UHP HOV\RIHKHU Z W D) UHIDMG \AKHXGV D 20 DIMU$ JUHP HOV

IFOGQ) DY \XFK REQI DARQ/RUCCE.MNY/XQEHUIIQ 0 DIAS JUHP HW

3675 2 EDJDIRY PHIQ/ D) REWDIRQ W SO RUSHIRP XQEHUDQ  DIUHP HQVFRQUEPARUWDQLCRNRQ \KDAFRQUYMAY D\Z 05 Z WMLQ \KH
PHQQ R 6HAMRQ D R \WH&RP P RAW ( [ FKDQIHS$ AW

3678 7HPICDIRQ 9 DOH P HXQYV [QUASHR D) RHRUP RH6Z 08 &RQUFW D\WUMING) LOR CFFRXQAKH HIHAAR D) GIDD HIRFALED!
QUMD DIUHP HQAHIY) \R \KFK 6Z 05 &RQMFV D 1RUDQ @M RQ RUDNMWKH QDM \KFK 6Z 05 &RV KDYH BHHQ FERHG RADQG WP LCDIRQ YOOH V
GHAMP LGHS LQ DAFRUEDAH WHIZ LW \KFK \MUP LQDINRQ YOOH YV DQG E 1RUDQ. GDM SURUVR \WH GDM UH HIHOAHG LQFIXH D \KHLP RXQAV GHMP LGHG D/ \KH
PDON \R P DNHAYDOHV |RUNKFK 6Z 05 &RQMFW D/ GHMP LGHG EDHE XSRQRHRUP RHPIG P DHARURKHUUDA® DYDIOEG TXRBMRY/SIRYIGGE Q)
UFRIQ] H3GDBULQKRK 6Z 08 &RMEFW Z KIFK P D LGFOGHD/ HBURUDQ $ 11IADMR D/ HIgHU

36Z1Q) / ICH&RP P \F HOV P HXQV Z W UASHPWR \WH6Z 1Q) / LGH/ HOGHU \WHFRP P LW HOAR \KH6Z QY / LQH/ HIGH\R P DNH6Z QY / LCH/ R/
KHIHXQGHU 7 KHLQWDOEP RXQAR WHBZ LY / LGH/ HIGHIVEZ LQ) / LGH&RP P LW HOAW\VHWVRIW RQBEKHX®!



36Z1Q) / ICH/ HIGH) P HIQV HIFK LQIWFDSCAW DV6Z LQY / LGH/ HIGHUKHIKQEHU 9DQNR $ P HIFDRU XSRQWHUAIDIRQR YONR $ P HIFDDY
$ P LQWDAYHS JHIMHIXQE-U DY / HIGHU RUS 11 LADMRUS SSURYHG) XQGR D / HIGHU \WDADJ WY Z W \KHCSSURYDCR' $ GP LQMRDAYHS JHWVRU UL \KHH
VR KA \KFFHIRUS GP LQVADIYHS JHIMKHS HIXUHG/ HIGHY DOG\WH3 DBQWRIRZ HJ \RCANDWKHGZ 1Q) / LGH/ HIBHUKHIKQEHU

362100 / lCH/ RXG KDAKRHP HIQQI \GHRIHGIQ6HAWR) D

36Z1Q) / ICH/ ROD 1 RWH PHXQ/ D QRVHR DYRIRZIQ) R 6Z1Q) / ICH/ RO/ SXUXOQMR 6HAMRD ~ E ZKIFK Ul LQ ZUMQ) \KDIDEH
\KEWERMD [QWHIRP R _([KEW RAKKRKHIRP DVIVOSSIRYHGE \WHS GP LQMDYHS JHIMGFXAQ) D) |1RP RQDQHDAMRIF SIMRP RUHBRNRQE
BOP IWRQM WP D/AKDTEHCSSIRYHGE. \WWHS GP LQVADAYHS JHQA DESURSUDMY FRP SBIMGDQGMIQHGE D5 HERME®I2 | LIFHUR WH3DHYWRIRZ HJ

3621Q) / LCH1 RM KD/AKRHP HQQI \GHRIHGIQ6HAWR) D

36Z1Q) / ICHB6XETP (W P HIQ/ BQ CP RQAHDCOWR WHOWHIR D \WH$ JJUHIDM 5 HYRNQ) &RP P W HIV DG E TKH6Z1Q) / ICH
6XETP IWVSDWR  DGQRAQDEAMROW WH$ JJUWHIDMS5 HYROLQ) &RP P LW HQV

36\ QKHIF / HDH PHIQV DQ W QKHIF ODH \Bf WAMINRQ RSHDMY GDH RI  EDDGFH WKHMBDQ RUMP IOU R EDDGRH \KHHM LQDAQ)
DUDQIHP HQAZ KHIHE\ \KHDUDQIHP HQWY FRQUGHIHGERURZ HGP RH . LQG-EWEHWI R SXUSRHY/BXWWY WL LHE DY DQRSHDIY GDHRUIGR/QRARKHZ M
DSSHOURQDEDDIRH\KHNXQEH $$ 3

370 H/ P HXQV DIDSUHHARJI XU\ H/ GYMEY LP SRIV GAMY GBAIRYY Z MWKRTBIQIV LFOAQ) EIRWKS Z MWKRTQ)  DAHAP HV 1HYV RU
RMHURKDUHYVIP SRHGE DQ * RYHIP HQNCH XWRIW LFOGQ) DO LQMMXVDBANROARY RUSHIDIW DSSTIFCEGIWHHR

37HP / HIBH) P HIQVHIRK/ HIG-KWDR®DYD7HP / ROIQ&RP P W HONRU7HIP / R

37HP / RO KDVWHP HIQQ) \GHRILHGIQBHAIRD — E L

37HP / ROQ&RP P I\ HONP HIQ/ DR HIFK / HIGHU IWREQI DNRQWR P CNHIWSRMRQR \WH7 HIP / ROQ\R WH 3 DUHQW/RIRZ HUSXUXOQAR 6 HANRD
_ E.L LOWH SUGASDOIP RQMWHARIK RSSRIW \XAK / HIGHIV @P HRQBAKH®!  RULQ WH $ WLIQP HOADG $ WKP SWRQ SXKOQMR Z KLFK \KFK
| HIGUBHRP H/D SDW KHR DV CSSOFCE®! Dv\KFK DP RXQAP D EHDGWVMG | URP \IP H\VR WP H LQ CFFRUEDQAH Z WK \KLY'$ JUH-P HQW7 KH DI U DM SUGALSIC
P RXQ/R \WH7HP / ROQ&RP P W HQVR DR WH/ HGHYDVIQH | HFVWRQWHEGMQ) ' DMLY

37HP / RID1RM KD/WHP HIQQ) SIRMGGIQBHANRD D

37HP 62)5° PHIQY/

D IRUDQ ,QMHNBHIRGZ \W UASHAWR D62) 5 / RDQ \WHUDMSHUDQR® HDXODRWH7HP 62) 5 6FFHHI5 DMERS 6 * RYHIP HY

BHXUMEY 96MGHY DV SURUWR WH FRP P HIFHP HOAR \KFK , QMIMIBHUIRG Z W D\MP  HIXLYDBQAR \KAK , QMIMBHIRG SURMGHG WDALL \KH UDM LV CRY

SEDKHGSURIR DP  RQ\XAK GHAP LCDNRQAMWHD7HP 62) 5 P HIQ/WH7HP 62) 5 65 DMRQWHILLXG 6 * RYHOP HSHXUMI/9BMCHN
' D PP HIDMY SURMHMR DG




E IRUDQ [QMMAWDBXDNROZ LW UASHAWR DYDHS DM/ RIQRQDQ GDM \WHUDMSHUDQRP HDXOORWH7HP 62) 5 6FHHD5 DMER

8 6 * RYHIP HYBHRUMA/OSMGHY D VSURMR\KFK CDMZ M D\WMP R RHP RO FRP P HIAQ) WDAD  SIRAGHGWDAL \KH UDMLY GRABXEDKHG SURR

DP RQ\KFK GHMP LCDIRQEMKHD 7HP 62) 5 P HIQA\KH7HP 62) 5 6RHHD5 DMRQWHILLXVG 6 * RYHGP HUBHRXUMIVISMQHN D LP P HADMD
SURMHHR

SRNG-GWDNL WH7HP 62) 5 GAMP LHGLQDAFRGEFHZ MW HWHUR WHIRIWRQJ SIRYMRY D RUE R WY GHIQWRQZ RX@ RKHZ MHEH®W W] HR
WH7HP 62) 5 \KDGEHGHP H3] HRIRUSXLERH/R \KV$ JUHP HQWV

37HP 62)5 $CPIQVADRI PHIQV &0 ( * WRXS YHAP DN $ P IQWIDIRY / IP WG &% RUD AFHWRU OGP IQUWDRUR \WH 7HP 62)5
5 HHHIFH5 DMVHBRMGE, WH$ GP LQWDRYHS JHOAQIWUHDRIEHIGVFHIRY

37HP 62)5 SHHHFHS5 DM P HXQVWHIRZ DG GRNQ) WP UIDMEDHGRQ62) 5
37HP 62)5 6RHD5DM P HXYV\WWHIRZ DG GRNQ 6HXUHG 2 YHQUIKW LODGAQ) 5DM D/ DR IOWMHG B WH62) 5 $ GP LQVADRU WP UDM

DP IQMMIGE &0 ( RUDQ \KFFHIRUDEP LQVDRUNDNY CRARY R \KH$ GP LQVADYHS JHWV DG SXEOKHS RQWH DSSTFE®! 5 HAMY \FHH) SDIH RUNKRK
RKHUFRP P HADI DYDOEGIRXUHSIRNAQ) KK TXREBIRQ/DVP D EHGAIDMEE \WHS GP LQVRDAYHS JHONVURP WP HVR\WP H

37 KHKRDS P RXQVP HIY/

37 REDWHAW [ SR P HIQV D/\RDQ / HIGUDADD WP H \WH XQUHG &RP P W HOV 5 HYRQ) &UHAW( [ SRKUH 2 XWMBEQ) $ P RXQAR \KH
7HP / ROQ DQG2 XWMBQEQ) $ P RXQ/R D) GRUP HMOY HIP / RIQVR \WKFAK /- HIGHUDAKAK WP H

37 RNCE YRV Q) 2 XMBEQIV P HIQV\WHDIJUHI DM2 XWBEQ) $ P RXQAR D6 HYRMMQ) / RDQY DUBZ LQY / LCH/ ROQ/DGDW & 2 EWDARY
37WH' DM D/GHICHSIQ6HANRY J L

37WDKY 0 DOIHP HOAS JUHP HONV P HIQV D). DIUWHP HQMRYHQQ) \WH SIRMMRQ R \WDAXY RUFDK P DEIHP HQMHYIFHY LGFOGQ) G-BRUY
CFFRXQV RYHBIDWRHIWRIG-EWDLG | XQB/\DQU HJ DARP DIMG FBOUQIKRAH | HIR EDDGRHCFARXQIV BMGHS AKHAN FRGAHQADIRY FRQURTBG GVEXHP HOA
GANER  DAFRXQBFRCACDNRQ DG U-ERWY DG \WDCH ! LDGRHVHLYLFHYDQG RAHUFDK P DRI HP HQWHYLRHY

37UDXY 0 DOIHP HWION P HIQ/ DQ 3HYRQ WDV D DAMKH WP H IWHQMY LQR D 7 WD 0 DIIHP HQAS JUHP HQWVLY D / HGHJ RUWH
$CP LQWWDIYH $ JHOARUDR $1LADM R D/ HIG-URUWH $ P LQVADIYH $JHOARU E ZIWKMQ @)V DWWU\KH WP H IWHQRMY LR \KH DESTFCE®! 7 DKW
0 DEIHP HY$ JUHP HQVEHARP H/D/ HIGHU \WHS$ GP LQMDAYHS JHIARUDQS 1 LADMR D/ HIBHURIHS GP LQVADRYHS JHOMQHIFK FDH LQIWFISCAW D/D
SOV \R\KFK 7 WD 0 DDIHP HVS JUHP HW

37\SH PHXQV Z W WASHWR D / RIQ W RKDUIRMID/ DYDHS5 DM/ RDQ D' OO 62) 5 / RIQ D62) 5 / RIQ D&255% / ROQ D' 0O 6P SO
&255% / RIQ RUDY9/6< | RIQ

38. ) ICDCADD, QMMNRG PHIVDQ %65 8 QEHMING DV KK WP LV GHIGHS XQQHUWH 35$ 5 XBERRN D/ [P HG-G IRP WP H\R WP H
SURP XODMGE \WHS QIMG. [QIGRP 3ULXGHDOE HIXMNRS$ XKRIW RUDD SHYIRQ\KEMAAR ) 358 R WH) &$ +DQERRN D/IPHIGGIRP WP HWR
WP H



SURP XODAGE. WHS QWEG. LQIGRP ) LCDGADOR RQGAVS XNRUMY Z KLFK LGFOGHY AHYEIQ FUHAWOQIYANRDY DQG LOYHXR HVILP \/ DG FHMBQDH LADMVR \KFK
FUHRWOQIDANRQY RULQYHKR HOVLLP

38, 5 HROWRD$S XKRIW P HQV\WHYON R ( Q@QGRUDY RKHJSXEE DEP LQWDAYH DAKRIM KDYLQ) BASRQIELMN | RIWH UAROMRQR DQ
8. ) LDAD] QAANRY

38 QIRP &RPPHADORRAH PHIQY/\WHS QIRP &RPPHADDSRGHR D DESTFCEGI MUMGRNRQ DG L \WH DESTFTEG! MUMG PR \KDEDQRAKDYH
DQ 8 QUIRP &RP P HAD&RAH \WH8 QIRP &RP P HADOXRGHDVIQH HAWURP WP HVRWP HIQ\WHE\BMR 1 HZ < RIN

38 QWGEVBW D528 67 P HIQWHS QIMG6\BIM/R $ P HIFD

38 QIP \WG / RDQ 30WW P HX)/ FRIBAMHD WH 8 6 / RDQ 30/ \KH &DQDADND / ROQ 30MW DQG D RKHU * XOUDQRU WDAKDY SIRIGHS
$ GAWRIDORMMEID RAP HQWV L[QHFK FDH Z W BASHRANR D* XOUDQRU Z KRH* XOUDQI DAKH DSSTFEGIWP HR GHALP LDIRY LV CRAP IMGVR \KH1 RQ
8 6 2 EQDMRY/IQIFFREDIFHZ W \KH* XDV

38 6 * RYHOP HOMHXUMIV/9MCHY' D' PHIQVDQ @ H A-BWRU D DEDME  E D6XQE RUF DA RQZ KIFK WHEHRXUMKY, QBN DG
) LCDQAD00 DNV $ WRALDINRQ UHFRP P HOBY WDKH [ HG LGFRP H G-EDW HOVR WP HP BHY BH FRVHG | RUWH HOMH @D IRUSXERAVR WIEAQ 1Q8 QWG
BIM/JRYH.IP HOWHRXUMEY

38 6 / RID3DWY P HX)/ FRIDPRMWHD  \WWH3 DUHQWARIRZ HIDQGHK * XDUDQRUMWKDAYRJIDY] HoXQEHUWHOY VR D) MBMR WHS QMWWG6\BIMVRU
WH' MMRYR &ROP HD

38 6 3HIRY PHIQVOQ 3HYRQWDAVD?8 QWGEVBM/SHIRY DVGHIQGIQBHWRY D R \WH, QMEDOS HYHXH&REH
38 6 6SHADDE HROMRDS5 HILP B/ KDAKHP HDQQ) \SHAILHGIQBHANRD
38 6 700 &RP SIOFH&HWIFDM KDAKHP HIQQ) \SHAIHGIQ6HARY — H L %

39 RIY 6\BEN P HIQV Z W BASHAWR DD 3HIRD ( TXW , QMM IMKHG B KK 3HIRQ \WH KRTHY R Z KIFK DIHRE@UO 1Q WH EHFHR
FROMYHAHY HOMBG R YRM I RUWH HPRIRQR AUHRRLY RUSHIRQYYSHIRIP LQJ VP LOUIXQRIRYY R \KFK 3HIRQ HYHQWRXIK \KH UIKVR \R YRM KDV EHHD
\KSHIGGE WHKESSHIQ) R \KFK DFRQMIHR

3. KR 2ZQHE6XRMANY" P HI/OQ 3HIRQRGHKXQAHG SHHQV R Z KRH( TXW , QMBI DHDAKHWP HRZ GGE \WH3DHWRIRZ HJ
AUA® RULQAUA® \MURKIK RKHJ3HIRQ/ RH KXQEHE SHIHQW R Z KRH( TXW , QMY DH DARHWP HRZ GHG GUHA® RUIQALHA® B\ \KH3DHY
YRURZ HJ

3 UM ' RZQDUGE&RYHWURIIRZHY PHXY D ZIW IASHFWRDD (($ 5HROMRYS XKRIW WH Z UM GRZ Q DQG FRMMRQ SZ HY R KK
(($ 5HROMRYS XKRINW [URP \WP HVR WP HXQEHHYIO, Q/ HILMIARQ! ROHCSSTFE®I( ($ 0 HP BHUGRXQN  Z KIFK Z UM GRZ QDQGFRQHMRQSRZ HY
DHGARIEHGLQWH( 8 9010, Q/ HIMDRQEFKHX®! DG E Z W UAS-HPAR\WHS QWMG. [QIGRP D SRZHYR \KHDSSIFEBIS HROWRS XKRIMY XQGEHMH
%00, Q/ HIMDRQWR FOJRHD UH3FH PRAl\ RUFKDQHWHIRP R DACEAOWR OQ 8. ) LCOGADD, QMMIR) RUDD  FROMPARJLQIKP HOAKQGHUZ KLFK KDY
QCEON DI/ R FRMHWITRUSDWR WDMCE DN [QR KDWY/ VHRXUMEY RUREQIDIRY/R WDASHYRQRUDD RMHUSHIRD \R SIRVIGHWDAID \KFK FRQMIAARU
LOWNKP HQAMAR KDYHH [ HAADVLL DUIKWKDGEHHQH HIAMHG



XQEHIMRMR\KXSHIGDQ REQIDIRQLQUASHWR \WDANICHOW RUDQ R \WHSRZ HYXQGHWDWAIO, Q/ HIVDMNRQWDADHUHDAGVR RUDGAALY \RDQ R WRH
SRZHY

_ 2WHJ.OMBHAYH3WRAMRDY :  1W U HHFHWR \KLY'$ JUHP HADQG HOFK RIHU/ RDQ' REXP HQVXQBAW RKHZ IVH\SHAL LHG KHHQ RULQ
WK RKH RDD' RXP HQ

D 7KHGHIQWRY/R WP VKHHQ\KDDOSS® HIXDW R \WHMQIXOUDQG SOOI RP VR WHMP VGHIGHS : KHIHHUWH FRQM WP D)
UIXUH D) SIRIRXQ\KDLFOGHWHFRASRIEQ) P DAXICH |HP LQGHDQGQHAMIRP V 7KHZ RB/ALGFOEH 3 LGFOGY DG LFOAQ) \KDTEHGHP HOWR
EHIRTBZ HGE\ \KHSKUDH? Z WRANIP MIMRY' 7 KHZ RUG3 Z LD \KDTEH FRQAKHG R KDYH\WWH\CP HP HIQQ) DQGH | HAD\KHZ RG3\KDT 8 QBWWHFRQM
UGV RKHZ D L D) GHIQUWRQR RUBHHHFH R 0Q DIUHP HOVLQWIKP HOARURKHUGRP HQVIGFOGQ) WH/ RDQ' RPXP HWVDQG DY 2 WD) DARY
" REXP HQW \KDIDEH FROMKHG DV UH HUKQY \R \KFK DI UHHP HQAVLOXWKP HOARU RXHJ GRXP HOADY 1URP WP H \R WP H TP HIGHG H WOGHG UAXBIMG WHSORHG
\KSSBP HQMG RURKHZ MVHP RAILHGIURP WP HVRWWP H \XEMAMR D) WANMRNRQY RQVKRK P HIGEP HOV \KSSBP HVRUP RA LFDIRQ/VHWR W KHHQRULQDQ,
RXHJ/ RDQ' RP®HV 1L DY UHHMHIAH KHHOQ W DQ. 3HYRQ \KDIDEH FARQIKHG \R LGFOGH \WAK 3HIRIV \WFRHRRY DG DAMIQY UL \WWH Z RB/3KHWK
SKHHMQ *KHIR  DGKHIXQEHS DQGZRG/R P LMULP SR KHYXVHG QDR / RID' RAXP HIMKDIDEH FROXKHG R UH HUR \KFK / RDQ' RAXP HQNQ W
HQIMBV DQG CRAR DY SDMFXOUSIRYIMRQWHIR LY DIUHHHIAHVIQD/ RID' RAXP HOAR S WFOV 6HANRYY ( [ KLELW DQG 6 FKHEX®V \KDIEH FROMKHG R
U HARS WFEGVDQG6HARY/R  DOG( [ KIEWDQG6FKHXGVR \KH/ RID' RPXP HINQZ KL \KFK U HILFH/OSSHIU Y 0Q WHHHIAH\RDQ Q7 \KDOLGFOCH
DOVIMRY DGUHIXDRY XGV WIXDNRYY REHYDGSRYIMRY/FRQRICDNY [PHEQ USDAQ RUQMSHN WK @Y DGOQ HHHFHWRDQ @7 RU
U XODNRQ \KDID XQBW RKHZ IVH\SHALLHG UH HUWR \MAK @7 RUBIXIOWNRQ DV EP HYGHG P RAIHG H WGHS UWANBAMG UHSOFHG RUNKSSBP HOMG | URP. \IP H\R
WP H DQG YL WHZ RUB/2 DAHVDQG? SIRSHW  \KDTEHARQUWKHG\R KDYHWH\CP HP HDQQ) DOGH | HADQG\R U HARDQ: DG DOUHICD0G SHYRDOSURSHW DG
\IIQY LEBH DQGLQMIQILEG DAHIV QG SURSHWAY LGFOGQ) FDK VHRXUMY DFFRXQIVDQG FROMPAII KW

E , QWHFRP SBIRQR SHIRG/R WP HIURP D\GHAILHG GOMR DOMNSHILHE @M \WHZ RG2 WP P HIQV31URP DOGLCFOAQ) * \KH
ZROGAR DIGEXQID HFKP HIQPWREXW] FOGQ) * DGWHZ RGIWRAIK P HIQVAR DGICROGQ)

F 6HRANRQ KHIBQIV KHHQ DOG LQ \WH RKHU/ RO RAXP HQIV DUH LGFOGHG | RUFRQYHQHAH R UH HIHIAH RQD DQG \KDIDQRADH HAMKH
IQMSHBIROR WV$ JUHP HWRUDD RKH RDD' RXP HQV

G $Q WHHFHKHHOWDP HIHJ WBQW HJ FRQRICDIRY [P DOCP DARY DALIQP HYMOB! GAVSRIMRQRUMBQI HJ RUMP LOUWMP  \KDX
EHGHP HG\WR D530 W DAYMRQR RUE\ DAP MG IIE@OY FRP SI) RUDQDIRDIRQR DXHVR DVHIH/R DAP MG ACE@OV FRP SO). RUKHXZ LQAQ) R

WK D GYIMRQ RUDERFDIRY DV Ll IMZ HIH D P HIHJ WM HJ FRORIEDARY [P DOCP DARY DALIGP HQV\DB! GVGRVMRQ RUMBQYHU RUMP IGUMP DV
DSSIFCE®! \R R RUZ W DWHSOUDM3HIRY $Q GYIMRQR DP WG QCELONW FRP SO \KDIDFRQWM D \FEDUDM 3HYRQ KHHXQEHU DG HIFK GYIMRQR Q)
P WWGAEMNV FRP SDQ WDAVDEXEMADY  NMQAWHMHRUDD REHIINHWP \KDIDOR FROXWMM\KFK D3HYRQRUHMY

H $Q WHHMHFHWR D3P HIH) KDDEHGHP H3\WR LQFOGH DQ? CP DOCP DIRY D500 U HIHFHWR \WH? FRMAQ) RAVKIYIVIQY HOMY
\KDOEHGHP HEWR LGFOGHWHHQY UAXAMY) 1URP \XFK CP DOLP DIRQ

| $Q WP GHIGHGIQWYS JUHP HINR U HIHFHVR WHS && \KDTDOR KDYHDQ H WOEHG DSMEDAYHRUDDBIRXYP HIQQ) JLYHOWR
\WAK\WP LQWH336$ DG XQEHJRKMHUEDIDEDR@Y V



(FOGQ) Z MKRWIP MINRD WH6E7$ DG \WHRKHIVHRXUMAADQ/ HJBI VDNRQLOH | HFAWURP WP HWR\WP HIQDQ R SURVIGAHRUWLIMRY R &DCDED \WHA@Y
R ([ FKDQH$PWEDDED DOGWH' HSRIRLY %4@YDQG 1 RW/$SFWEDDED  LQDTADHYI RUKHH WIMRQ SUAHYDNRQ RUEHIP HIWR WH\HRXUMY DQG WKW
R \WH$ GP LQWDAYHS JHIADQG \WH/ HIGHY 1L DU HHIAHYLQWMLY'$ JUHP HWR DI LQDGAQ) \WIAMP HWVFRQMXDIRQ \WBAP HOATP HIEP HMWRUWMP LCDIRQ
WBAP HYMKDIDEH G-HHP HG \R UH HJDOR VR WH DRI RXY GREXP HWV XVHG XQEHUWH 336$  LFOQQ) Z WKRWIP WINRQ Z KHIH CESTFCE®! [ LQDRQ) FKDQIH
NBAP HQV DQG UL DIDUH HHIAHY R | HEHDORUMIBM \HRXUMAY @7 R \KH 8 QWG 6\BAL \KDIDEH GHHP HG VR UH HJDOR \R DQDBRIRXY | HAHID SURVIGADODQG
\MUMRUDOHRXUMIY @Y VIQ& DD

— SHRXOMJT7HPV

D * HHID® ( [ A-BADYRKHZ VH\SHAILFDID SUAFUEHG KHHQ DICFFRXQIY \WIP V QRASHALLFDID RUFRP SBIMD GH LGHS KHIHQ \KDT
EH FROMKHG LQ FRIRWP LW Z W DG DI LQDGADOA LGFOGQ) | LCDGADOUDARY DG RAHUI LADGADOFDBX MR UHNXLHG R EH \KEP WG SXOXOQAR KLY
$ JUHP HYMKDIDEH SUEDUG LOFRQRP LW Z W * $$ 3 DESTHE RQ D FRQUMMIAEDLY DVIQH IHAWURP \WP HVR WP H CBSTHG LQ D P DOQHUFRQUMMZ LW KDY
XVHG LQ SIHEDUQ) \WH $ XQWMS ) LADGADOG\IAP HOV H A-BADY RKHZ [VH \GHALLFDID SIAAUEHG KHHMQ SIRVIGHS KRZ HYHJ \KDAFDBXOMRY R $ WIEX\SE®]
,QG-EAMEHN XQEHUDD 6\ QRHIF / HDH RUWH LP STHG LOMMMFRP SRHVR D) 6\ QKHIF / HDH KDIEHP DGHE. WH 3 DUHQM/RIRZ HULQ DFFREDGFH Z LW
CFAHBWMG | LQDQRDCSUIANFH DQG FRQUMAMAZ LW \KH\MIP VR VKK 6\ QRHIF/ HDH 1 REVMXEDEQ) WHIRHIRQ) |RUSXSRHVR GHMP LQQ) ARP SIDGFHZ LW
D0 FRYHIQWVLGFOAQ) WH FRP SYBNRQ R D | LQDGADOFRYHIDQV FRQBIGHS KHHQ L, QG-BMEHV R WH / ROQ 30 DQG \WHU 6 XEMGDUHY \KDDEH
GHP HE\R EHFDWIHG DARGHKXQBHG SHIHQV R \WHRAMBDOEQ) SUCASOOP RQMHIR DGWHHIHAWR ) $6%$6&  DUG) $6%$ 6& RQ
| LCDQADOITH MM/ AKDOEHAMH DEHG00G 1L DOICE MW CP RXQMKDOEHGHMP IGHSH FOGQ) DY QCEAW UHIDY \RDQ RSHIDY GDH DODAMAP RXQV
\KDOEHGHAMP LGHGH FOAQ) DY WKWR  XVHDXAVUHIAY \ROQ RSHDIMY GDH DOIP RWY DARQLP RXQM\KDTEHGHMP [GHGH FOQQ) 0 TP RMY DR
R DUWKWR  XVHDXHAMHDAY \ROQ RSHIDMY GDH DG DIIQMMMP RQMKDDEHGAMP LGHGH FOGQ) DY GHHP HELQAMMIWRP SUMQ) DSRMRQR 11 HG
UMD CEGIXQEHUDQ. RSHIDY BDH LOHIK FDHR \WHH \WAKDAKAK QCELAW DAHACP RMY DARQRULQMIANGHISQ/\R DQRSHIDMY GDHXQEHUZ KIFK \WH
FRYHIDQRURUDP HP BHUR IWFRQURIEDAG JURXS VAKRHBWHHDQG Z RXG QRAKDYHEHHQ DFFRXQAG RUDAKFK XQEH $$ 3 DVIQH IHWRY' HAHP BHU

E &KDQH/IQ* $$3 7KH 3DHMARIRZ HJZ ISRYIGH D Z UMD \WPP DY R P DMIDORDYHY 1Q * $$3 DOG LQ WH AROIMMY
DSSOFDIRQWHIR Z W HIFK DOQXROD0G TXOWM® & RP SIDGFH & HWLFDM GHIVHIG LQ AFREDGAHZ W GHAMRD D | DADQY WHDQ AKOQHIQ* $$3
(FOGQ) \WWHDERSMRQR ,) 56 Z RX@ O HANKH FRP SYBIRQ R D0 | LQDGADOUDAR RUUHTNXULP HOAVHATRW LQ DY / RIR' RAXP HQAVDQG HAKHUKH 30U
YRURZ HURKHS HIXLHG/ HIGHW \KDIDWVR BIDXHIMKHS GP LQMRDAYHS JHIMKH/ HIGHY DQGWH 3 DR IRZ HAKDDGH RIDMLQ JRRG | DMK R TP HIG\KK
UDINR RUUHTXLLAP HAIR SURHYH WH RUDLCDOLQMARHIR LQ @IKWR \XFK FKDQIHIQ* $$3  \XKEMPAR WHDSSURYDOR WH5 HIXUWHG/ HIGHY  SURMIGHG KD
XQMD\R [PHGG L KK UDMR RUUHNXLP HOAKDIDFRQMXH \R EH FRP SXMG LQ CFFRUEDFH Z W * $$ 3 SURUWR \WAK AKOQIH WHMOQ DG L \KH 30U
YRURZ HI\VKDIDSURYLGHWR \WH$ GP LQVADAYH S JHADQG \WH/ HIGHY | LDGRDOWEAMP HOV DG RKHJGRRXP HOV UNXLHG XQGHUWKLY $ JUHHP HONRUDY BTXHIAG
KHXQEHUVHNLY | RW DUFRCAGDNRQEHE HOFDBXMARY/R \XAK UDAR RUBHMXULHP HOAP DHEH RHDQGDN\MUILYLQ) HIHAAR\KAK ADQIHIO* $$ 3

F 3WR) RP D &DBXDARY/ 1 REMWMBAQ) WH CERYH WH SDMHY/ KHIMR CANGRZ G H DG D) UHH \WDADDFBXOWNRYY R \WH | LCDCADC
FRHIDOAQEHAR) D IGFXAQ) IRISKERAH/R GIMP 1QQ) \WH$ SSTFCE®IS DM \WKOTWEHP DEHRQD3WR) RP DYDY

_ S5RXQAQ $Q [LCOADOWNRY WHNXULG \R EH P DQEIGHS B\ \KH 3DUHQARIRZ HJ SXOXOQMR KLY $ JUHP HIMWKDEDEH FOBXDMS B
AYIAQ) \KHOSSURSUDMARP SRH \KHRKHUFRP SRHW



FOLY LQ) \WH UAXKOWR ROH SOFH P RUH \WOQ WH QP BHUR SORHY/ B\ Z KIFK \IXFK UDIR LV H SURRHS KHIHQ DG IRXQAQ) \WH UAXKOWKS RUGRZ Q R \KH GHDUAW
QP B Z MW DUWRXQ@AQ XS \WHHLYQRQDBWOP BU

7IPHR ' D _5 DV / IFHMQI_ ([ FKDQIHS D/ &XUHOR ( TXLYDBOWV

D 7IPHR ' D 8QBW RKHEZ MH\GHULHG DI HHFH KHHO R WP H/R @ \KDDEH UHHMHFAHY \R ( DIMQ WP H @ QIKWRU
WBQELG DV DSSTFCE® LW UASHRAAR D) REQIDARQ RUSHIRWP DGRHR D/ RIQ30MW  RKHJWDQ D SD P HQVZ KIFK LV DBAHM-G IQBHAMRD D RQD
MO 96MCHN D Ll \WHOSSIFEGIAD LQTXHARQLYQRADIGMCHY D \KFK REQIDARQRUSHIRP DIFHR \KFK / RDQ3 DY \KDEEHUHNXUHG ROWHCH V
\WFAHHAQ) 95MQHW' D)

E _5DMV 7KHS$ GP LQWDAYHS JHINERA/GRAZ DUDQAGRUCFAHBAHARMELOW . QROVKDIDAHS GP LQVADIYHS JHOMDYHDQ QCEMOW Z LW
UASHRAAR \KH DEP [QMIDARY \XEP IWRQ RUDQ. RAHJ P DU UHIDAMG \R DQ UH HIHGPH UDM UH HIHG \R KHIHQ WH \HBRMRQ R DM/ Q. UHDWG \SUHIG RU
DO HOANRUZ W UASHPWR 0O UDAM KDALY 0Q DOMECDAYH RUU-SOR-P HOWVRURIVKFFHIRUWR DD R \KAK DAY LGFOAQ)  Z WWRAWIP WBNRQ DY 6XFFHARU
5DM RUDQ ARPSRHAR D0 R WHIRMRQ RUWHHIHWR D) R WHIRWRQ RUR DQ &RIRPIQ) &KDQH/ 7KH$ GP LQWDAYH $ JHIADGS W
D1 LADM/ RURKHUUHIOAG HQMWY/P D HY DJHLQ WBQRNRQY RURKHUCAMMAY/\WDADH HAADQ UH HIHFH UDM U4 HIHG VR KHIHQ RUDQ. DEMODAYH \KFFHARURU
WBOR-P HOMDM LFOAQ) Z MKRWIP MINRD D 6XFFHWRUS DM RUDQ FRP SRHWR DQ R WHIRWRQ) RUDQ UM \SUHDG RURKHJ DWW HOV
\WHIAR LQHIFK FD LQDP DQGHIDGHYHWR WHYRIRZ HY 7 KHS GP LQMWDAYHS JHQAP D \HBRWQ RIP DNRQ\RXUFHY ROVHYLFH/LQIW UHDRIEBI GVRUHNRQ\R
DAHIBQ DY UH HIHFH UDM UH HHG \R KHIHQ RUDQ. DOMIDAYH \XFFHARURUWSOA-P HOADM LGFOQQ) Z WRAWIP MIMRQ DY 6XFFHARUSDM  RUDQ
FRP SRR ) R WHIRMIRQ  LQHIFK FDH SXUXOQARWHWMP VR WLY/$ JUHP HIVDQG \KDIKDYH QR CCELOW \RWHYRWRZ HY 0 / HIG-URUDQ RKHU
SHYRQRUHQMWY [RUGP DJH/R D) NGQG LFOAQ) GURNRULQALHAWGHADD SXQUYH LGAGHIBCRURRQHMXHQIMIOEP DIH/ FRAV GWHVRUH SHOHY Z KHKHU
LQRWFRQUIPNRURKHZ \MH DQG Z KHKHUDADY. RULQHMXW  1RUDY. HURURURKHUDRNRQ RURP IMRQ UHIAMG \R RUDH HAMY) \KH\HBRIRD GHAMIP LQDARY RU
FOBX@IRQR D) DM RUFRP SRHOMWHIR  SIRVIGGE. D) \KAK LQ RP DARQ\RXUFHRUHYIFH

F/IBHMQ 98 DIUWHQ R P DNH/ ROQVXQEHWLY'$ JUHP HOWHIFK / HIGHULY FRQILP LQ) KDY DIDOFHQWHY SHIP LW DG CESURYDY
QHHADY TRUXVHR WH UH HIHGFH UDMY UH HIHG VR KHIHQ DV SURVIGHG | RULQ WKLY $ JUHHP HQADQS IVZ LADFRP SO Z W SUAHYH UHQHZ DQGNHS LQI XA RFHDQG
HI HAAXAK QFHQAY SHIP IWDQGCSURYDY | RUXVHR VKA UDMYXQGHMLYS$ JUH-P HOW

G ([ FKOQIHS DM 7KH$ GP LQDAYHS JHIWRIWH/ & , WKH Dv DSSOFCE®! \KDEGHMP LCGHWWH6 SRS DM/DVR HIFK 5 HYDODIRY' DM
\R EHXVHG | RUFDBXOWY) * RIDU( TXLYDBQALP RQVR &UHAW( [ WMRQY DQG 2 XMBQAQ) $ P RXQV GHIRP LCDAG LQ &DDAEDY" R RURKHUS GMEDIYH
SXUHR  6XFK 6SRWE DM/ \KDDEHRP HHIHANWHD/R \KAK 5 HYDODIRY' DM DQG KDIEH WH 6 SRS DY HP ST HG LO FRQYHWY) DY TP RXQNVEHE HHQWH
DSSIFCEG! PXUHIALHY XQMDKH GH VW6 HYDODIRY' DMVR RAFXU ( [ A-BWRUSXSRAVR | LCDGADOWBAP HONV GHIYHIG B\ / RDQ 30U/ KHIKQEHURUFDBXDIY
I LCDQRADOFRYHIDQN KHIXQEHJRUH AHBWDY RKHZ [VH SURMGHS KHIMQ \KH DSSIFCEGI [P RXQAR DY PXUHA  RMHUWDR' RMY [RUSKERH/R \WH/ ROD
" RXP HOM\KDOEH\KRK ' RTDU( TXLYDBQAZP RQADAR GHMP [GHGE\ \KWHS GP LQVADYHS JHONRAWH/ &, WKHJ DV CESTFCE®

H &XUHA ( TXYDBON : KHMHILQ WV $ JUHP HQAIQ FROGHANRY Z W D YRIRZ 1Q) FRMHMRY FRQMDIRY RUSHED PHMR D
62)5/RDQ' DM 62)5 /RO &255% / R ' 0O 6P SBI&255% / RIQ RI/6< / ROQRUIWHIWKDGRH [P HYBP HONRUH \WMRQR D/ HWUR &UHAWDD
P RXQMXFK DV DUTXLHG P LQP XP RUP XAIS®I P RXQMYH SIHMHGLQ' R BXWKAK YRIRZ I 62)5 / RIQ ' OO 62)5 / ROQ &255$ / ROQ ' DO
6LP SPI&255% / RDQ 9%9/6< | RIQRY HWUR &UHAWY GHRP LDMGIQDQS$ GMODIYHEXWHER  \XFK [P RQNKDOEHWHS GMCDIYHEXUHRA



( TXYDBQAR \MFK' RIDUDP RXQIVURXQEHG \R \WWH GHIBWKQWR KK $ GMEDIYHEXUHR ZMW R DXQUWAHQ IRXQG-GXZOE DVGHMPIGHGE \WH
$ P LQDAYH $ JHOARUWKH/ & ,\WXHU DVWHFDHPD BH ([ FBWRUSXSRAV R | LCDADOWBM HQV GHIYHIG B \WH 3DU-QARURZ HUKHIKQE-URU
FOBX @AY | LQDGADCARYHIDQVKHIXQGHURUH A-BWDYRKHZ VHSURVIGHGKHIHOQ WHOSSIFTEGIP RXQAR D) PXUMRA  RKHAXDD' RMY [RUSKERH/R \WH
/ RDQ' RAXP HQNWKDIEHWKAK ' RO TXLYDBAIP RQADAR GHMP LGHGE. WHS GP LQVADIYHS JHOARAMH/ & , \WiHU Dv DSSIFCE®!

/ HMWUR & UHAVS P RXQN 8 QBWRKHZ MAVSHAL HGKHIHOQ WHIP RXQAR D/ HWUR &UHAVDADQ WP H\KDOEHGHP HG\REH\WH' RTDU
( TXYDDQAR WHWIMG TP RXQAR \KFK/ HIRUR & UHEWOQH | HFRADAKEK WP H SIRVGHG KRZ HYHU \KDAZ W UASHRAR D) / HWUR &UHEVWKDAVE. W\MP VRU
WH\WMP VR DQ , WKH RAXP HQAHIAG\WHAR. SURYLGHY | RURHRUP RIHDARP DIF LGRUDAVIQWHWEMGEP RXQAKHIR  \WHIP RXQIAR \KAK/ HIWUR &UHEV
\KDOEHGHP W EHWH' RIDU( TXLYDBQAR WHP O LP XP MBIAMGEP RXQAR KK/ HIRUR & UHAWD\MUILYLQ) H | HRAVWR DIVKK LGRUDHY Z KHIHURUQRAKEK
PO LPXP \WBMG P RXQAVLQH [ HFAADAKAK WP H

/ 1P WG & ROAWR) $ FTXIMMRYY 1 REMWWEAQ) DQ WLQ) W WH FRQAEY KHMOQ VR WH H \MWKDAKHMP VR KLY $ JUHHP HOABHTXLH
D FRP SIDFHZ W DQ EDNHM LQDGADOUDAR ROMMWIGFOGQ) D) &RQRIEDAMG 7 RBD HYHIIHS DR WWARUDD &RQRIEDAS) U H3&KOLIH&RYHIIHS DR
\WAV E WHOBHIHR D' HDXOWRUDQ( YHIAR ' HDXOWRU F DGHMP LADNRQDVAR Z KHKHWH U-BURHQBNRQY DQG Z DUDQMY FRQEIGHG LOWLY'$ JUHP HWRU
DQ RKHY RID' RAXP HWRUZ KIFK DHARQEIGHE QDR GRAXP HQWXUMKHG DD, WP HXQGHURULQ FRQGHANRQ KHHZ LW RAKHHZ LW \KDEXEHWWKH DQG FRUHFY
LQ DIDP DMIDOWASHRAN Z MWRWGSIFDIR) R D) P DMIDIW TXONIHY  1Q HIFK FDVH LQ FROGHANRY Z W \WH FRQKP PDIRQ R D/ LP WG &RBURY
$ FDAOMRY WH GHMP [QDIRQ R Z KHAHU\WH UHBYDOAFRQAWRQ LV \DIW IHG P D EH P DAH DAKH HPRMRQ R \WH 3DHVARIRZ HJ $ RQWH MR WH
H HRXANRQR \KH GH LQMYH DI UHHP HQAZ LW URSHRAR \KFK / LP WG & ROBMRD$ FTXMMRD \XFK GDM \WH3/ &$ 7HAV DM RU % RQ\WHEMRQZ KIFK \IKFK
/ 1P WG &ROBWRQS FIXMMRQ LY FRQKP P DMG LQHWHUFDH DWMUILYLQ) H I AR \KH UHBYDQW LP WG & ROBWRQS FTXMMRQ DQG 0. UHIWG LGPXUHFHR
,Q3-EAMIHN ROD3WR) RUP DYDY SIRVIGHE WDMRE MWEAQ) WHIRMRQ [QFRIHANRDZ W DY / 1P IMGERBUWRDS FDAMRY  WHFRGAWRQH/
|RW LQFDXH D R \KHGH IQURQR 33HP WG$ FIXOMNRG \KDTEH\DIMLHGL [ QR' HDXOWRU( YHOAR ' H DXOWKDEKDYH RARXUHG DOG EHFRQIMMQ) D/R
\WH CSSOFCEG/ &$ 7HAV DM OQG \ (R 6SHAILHG ( YHOAR * H DXOWKDKDYH RAPXUHG DG EH FRQMXQ) DAKRHWP HR FRQXP P DIRQ R \KFK / [P G
&RAWRDS FDAMRYD Ll \WHSURFHHOVR D, QRUHP HQO7 HIP / RDQ DHEHQ) XVHG\R | LDGRH\KAK / LP WG & RQAURQS FIXMMRD \WHD [ \WH ARQAURY/
VFIVRWIQBHAMRY | - ., [ DG D \KD@EHUNXUHG\R EH\VDM LHG DAKHWP HR FBRUQ) R \KH/ [P WG RIBWROS$ FIXAVMNRQDQGIXQAQ) R KK
,GRUP HQIO7 HP / RDQ EXWL WH GREHY SIRIAQ) \KAK , GRUP HQED7 HP / RDQ\R DIUHH WH UHSUAHQIBANRQY DQG Z DUDQIY Z KLFK P XWABH CARXUDM DAKH
WP HR FRMQ) R \KH/ [P WG &RIEWR$S FIXMURQDQG I XQAQ) R \KAK , GRUP HQBO7 HP / ROQP D EHAP MG\ FXWRP DY 3\SHAL LHG U-SUAHQBMRY DG
\KAK RIHUUSUAHQBANRQY DQG Z DUDQMVDVP D EHUTXUGE. \WHGREHY SIRMAQ) \KAK , GRUP HQBO7 HP / RDQ DQG \ \WH FRQBMR)V\VHVRW LQ6HRANRD
_ 1. \ DEGEHARY F \KIODLU DGW\KHH WOAKRHGQEHY SIRVIAQ) \KFK , GFRUP HQOY HP / ROQ\RDJUWH EHVDMILHGLL , QR' HDXOWR YHY!
R ' HDXOWKDIDKDYH RAPXUHG DQG BH FRQMXQ) DV R WH CSSTFCE®I/ &$ 7HAV DM DQG ,, QR 6SHAILHG ( YHOAR ' H DX@WKDIDKDYH RAPXUHG DQG EH
FRQMXCQ) DAKHWP HR WHIXQAQ) R KK , GRUHP HQIOY HPP / RDQLQFRQGHARQZ WK \WHFRQXP P DIRQR KK/ LP WMG&RQAMRDS FXOMWRQ DG \KFK
/1P WG &RQBMRQ'$ FTXMUNRQ DQG \WH UHIDAG, QGHEMEZHN R EH LGPXUIHG LQ FRQGHANRD \WHU [\W DG \WHXVH R SURFHHBY \WHIFR \KDIDEH GHHP HG LGRXUMG
DQGRUDSSTHG DAKH/ &$ 7HWV DM XQMD\KFK WP H Dv \KH , QB-BMECH/ LY DRXDID LRXUIHG RUKH CSSTAE®! GH LQMYH DIUHP HQALY \MIP LCDMG Z KR
CRAXDED FRQUKP P DY) \WHCSSIFCE®H/ LP WG & RQAWRQS FTXMWRQ DQGRAMBREQ) \WHIHI WU RUSKBRHVR GHMP 1QQ) FRP SIDFHRQD3WR) RUP DYDY
RKHWDR | RUSKSRA/R GHAMP LQQ) ARP SIDFHRQD3UR ) RP DYDY IQFRQGHANRD Z W WHP INQJ R DQ 5 HAURMG 3D P HONRWH SWHED P HAR D0
,QE-BAMECHV Z W DQ [ LCDGADODMAR RAMWIGFOGQ) DY &RQRIEDMS 7 RED HYHIIH5 DARWIRIID &RQRICDMS) | H3&KOUH&RYHIIHS DR




\WAVRUDQ FOBXOMRQR \WH | LCDGRDOFRYHIQV VHWVRW IQ6HAURD — IMEHQ) XQBHWARRG DQG DI UHG WDVRUSXUERH/R - GHMP LQQ) ARP STDGRAHRQD
3WR ) RP D %DV LQ FRIGHANRY Z W WH PINGQ) R DQ 5 HAMRMS 3D P HOARUSWED PHOAR D), QG-EWECHY \KH 3CUBHA/RIRZ HU\KDDG-P RQMDM
FRP SIDQAH Z 1\K \KH DSSOFCEG! \WAVERK DWUJLYIQY HIHAWR \WH DSSOFCEG! / LP WG & RQAMRQ $ FTXMWRQ DQG DRKP LQ) \WWDMMKAK WIQTRNRQ KOG R/
RIPXWG ) RUWHDYRADGFHR GREMI D) R KK UDMRYRULP RXQN RUZ KLFK FRP STDQFH Z DV GHMP LGHG ROWAMG DVR \KH/ &$ 7 XV DM CUHWHU-D AU
H FHHGEH5 RURKHZ M | 0BG \R KDYH BHHQ ARP STHG Z W DV D UAXO\R | OFXDIRYY LQ KK DR RUCP RXQIVIGFOAQ) GH W | ORMDIRYY 1Q & RORICDMS
(%7 $ DARUSURMR\KHARQXP P DARQR \KHUHBYDQW LP WG &RQEWRQS FTXMURQ VXK UDIRYRUCP RXQNZ LOGRWEH GHP HG\R KDHEHHQH AFHHE-GRU
| BG\R EHARP STHGZ LW DVDUAKOWR \KFK | ORYDNRQ/ARBID |RUSKERHVR GHMIP LQQ) Z KHAHMHUHBYDQW LP WG & RAURQS FIXOMNROLY SHIP WG\
EHFRQAP P DMG RUNHD ( [ F-BAD/VHVRWW IQFDXAH _ . LOWHSURYINR VR \KH | LWAHOMIHIQWY6HRD  LOFRQQHARQZ MW WHXVHR WHSURFH-BVR
D, FUHP HOBO7 HP / RIQR I LQDAHDY/ P WG &RIBMRQS FIXMURY DQG [QWHFDHR \KFK FOXH_ . RQD Ll DG \R WHH \MWKH BLEHY SIRMIAQ) \KFK
,QFUP HQID7 HP / ROQ\R DJUH DV SIRVIGHG QKA FDAH _ . WY XQEHARRG DQG DIUHG \WDAKY 6HAMRD  \KDIDQRAIP VXKH FROGMNRQY VHATRIK LQ
BHAMRD  Z W UAS-AARDY SRSRHG&UHAW [ WMRQ LQARQGHARQZ WK D/ P WG&ROBURQ$S FIXMWRQRURKHZ VH

AXHEHE . QM BIIBMR) ) RUSXSRHVR D) DWHV CCELONY RUHQM GFDMG LQ \WWH 3URIGFH R 4 XHEHF DG | RUDDRMHUSXUBRHY
SXUKOQAIR Z KIFK WH LQMSUABNRQ RUFRQAKRNRO R \MLY'$ JUHP HWP D EH \VEMPAR WH @Y VR \WH3URMGFHR 4 XHEHE RUD FRAWRUWIEXQDOH HIAMQ)
MUVGRNRQIQWH3WRIGRHR 4 XHEHF D SHYRDOSURSHW \KDDLGFOGH? P RYCEGISIRSHW  E 2 HDOSURSHW  RUG BDOHABM  \KDILGROXGH? LP P RYCE®
SRHW  F 3\BQJLEGI SIRSHW  \KDOLGFOGH 2 FRERMOSIRHW G 2 LQDQILE®! SIRSHW  \KDDIGFOGH 3 LFRERUDOSURSHW  H 3 VHRXUMY LQMIAV
SPRWOJH DQG3@HY KDDIGFOGHD? K\ SR 2UWKWR WAMMIRG *SURUFDIP® 3UAHYDIRQR RZ QGHIKIS DQGDUAROMRY FOXH | DOOUH HHIHV\R
IO SHIHANRD SURIW WP HIHY UHIIMMIQ) RUBFRAQ) XQGHMHS QIRP &RP P HADDRAHRUWKH336$ \KDTLGFOGH SXECFDIR XQEHWH &LYLO& RGH
R AXHEF J DOWHHFY\RSHUHARG R RUSSHIHRRMG  @HQY RUVERXUMY LQMFIWKDELGFOIGH D UH HIHFH \R DQ 3 RSSREEG! RUSVHAKS K\ SR DV
DIOQMMIGSIWY K DO 3WKWR RIVAV 2 WKWR VAR RUMP LOUH SHMRQ\KDTLGFOGHD? WKWR FARP SHODIRG L 2 JRRGY \KDIILGFOGH? FRISRUHIC
P RYCEGISURSHW  RIMHKDQ FKDIWOSCSHU GROP HOVR \W®1 LOAKP HOV P RH DOG VXU M DQ2 DIHQV\KDDLGFOGHD? P DU N 2 FROMKANRY
@Y RUP HKOQFV P DAMIDE HY UE0UP HY FROAKANRY FROMARY RURKHJONH/ IHY \KDDLGFOGH? GIDOK\ SRKMHFY  DQG2 GIDOK! SRKHAV1Q I DYRUR
SHYRQ/KDAQ) \BNHD SO WH FROMKRIRQ RUBRYDIRQR COLP P RYIEG! O 2 MQAIGGVHYHID WKDBLGFOGH\RIAN . P 2 JURWGHIQIHIHRUZ LQXC
P NFRQBXAW \KDIDEH GHHP HG R BH 3 LQMIMRIDORUJWRW I DXV Q 2 BHH LADORZ GHYKIS  \KDIDLGFOGH* RZ GHIKLS RQEHKDD R DQRKMHUDVP DQEDMY ™ R
3 HDHP HQV KDDLGFOGH VHYWMGH S 3 SURIW \KDELGFOGH? DN RUPSURUFDIP” DV CSSTFER! T 2\KYH * \KDDLGROGH FHWIFDM R GFDINRQ DG
SOY U SWBM \KDOLGFOGHSIRIGAH V3 1HH P S W8 \KDIDLGFOCH 2 CEROWM RZ GHIKLS DG RZ GHIKIS  LFOQAQ) RZ GHYKLS XQEUD WKWR
\WSHULIFHY W3 OFFRQN \KDODLFOGH:FOIPV X 3 GUDOWN®! \KDODEH LFOQQ) 2 KRTEQ) \W®I RQ BHDD R DQ RZ GHUDV P DUEDRY RUSHMQRP™ Y
3 JURKQG BDH  \KDIIGFOGH 2 HP SK\ WKV RUD2BDH Z W DUWKWR \XSHULAH/ D/ CSSIFCE®! Z 3 GDWKRE LOMMW \KDDIGFOGH D3 YDIG GDH |
SBDH \KDOLGFOGHD? GDMQ) FRMERAVDQG \ 2 IXODQM  DQG2 JXDIQRY \KDDIGFOGH \KMMKLS  DQG\KN  UASHRIWHD 7 KH SO KHIR FRQLLP
\KDAWY \RHUZ MK KDALY $ JUHP HOADQG D RHUGRRP HIWH HRXAWG LQ FRQGHANRD Z 1\ WH WDQUDRANRQY FRQIMP SOWMS KHHQ BHGIY QXS LQWH( Q@K
OYXIHR® H AW DERMHUJ@QIXOIH LY NG XQEHJDQ DSSUFCEG!/ ¥ DG WDADDRKNHJ GREP HIV FRQMP SOME \WHIXQEHURUUHDAY \KHIR
(FOGAQ) QRIAH P D DOR EHAIZ QXS LQWH( QOK GIXIHRI / HY SO DX SUPVHIMY FRQLLP HATXH FTHIABKU YRERQAY TXH FHAR FROYHQINRQ HABY
DXWHY GREXP HQV GH FpAVWRHQALPGL pV HO QI XH DI @IV VEXBP HNHATXH \RXY BV GRAXP HV \ FRP SUV\RXY DY HOYAMDI pV SDU FH FROYHQINRQ HABY
DXWHYGRAXP HOV SHXYHW WH UL pV H QI XHDQI BLVHVEX®BP HOMDX MXGHDXH QI XHHXHNXVHHD YH X GXCHER. DSSIFEG!



— $COWRDOS OMCDWYHEXUHCHHY

D 7KH3DWQWARIRZ HUP D 1URP WP H\R WP HUATXHWARDIS HYROLQ) / ROQVEHP DEHDQGRY HWYR &UHEWEHIMKHGLQD
PUMA RKHJWID' RMLY DQG \WRH \SHAILFDID OXAG 1Q \KH GHIQWRQ R 3$ GMIDAYH &XUHER * SURVIGHS \WDARKFK UHTXHWAG XA 1V D
@7 | XOPXWHR \WDALY UDAO DYDME®! DQG | UHHD WD H.IE®! DG FRHMEGI LQR ' R ,QWH FDHR DQ \VKAK UIXHXZ W UAGHRAR \KH
PINQ R 5HRQ) / RO/ \KAK BNXHWAMKDIDEH \KEWMAMR WH DSSURYDOR \WH $ GP LQMDAYH $ JHQADQG HIFK / HYBHU Z WK D 5 HYRVQY
&RP P \WW HQVDQGLQWHFDHR DQ VKA UHTXHWAZ LW UASHPAR \KH MKOFHR / HIRYR - & UHEVAKAK UHTXHAKDIDEH \WEVRAIR \WH CSSURYDOR
\KHS$ GP LQDAYHS JHOADQGWH/ & , WKHY

E $Q KK UITXHWNKDDEHP DEHWR \WHS GP LQMDAYHS JHINRADMNKDD DP WHIN  9%MQHN D VSURM\WHAMR

\WH GAMUHG &UHAW [ WMRQ RUVKAK RMHUMP H RUGDM D/ PD EHDJWHG B\ WH $ GP LQVADAYH $ JHOADQG [Q \WHFDHR D \WKFK UHDXHAY
SHIEQQ) \R/ HIMYR &UGWWH/ & ,WKHY 1O IWRUWHUVRBI QVFHIRY ,QWHFDHR DO \KAK UNXHMEHIBIQQ) \R 5 HYROLQ) / RDQV \KH
$ P LQWDAYHS JHYWKDIDSURP S QR HIFK / HIGHUZ W D5 HYRVMQ) &RP P W HOAWKHIR  DQGLQWHFDHR DO \WAK UDAMEHIBQQ) \R
/ HIMYR &UWEVWKHS GP LQVDAYHS JHINKDDEURP S® QR HIFK/ & ,WXHOWHBR  ( DFK/ HQGUZ W D5 HYRVQ) &RP P [\ HQWLQWHFDH
R DD KK BIDHNSHMEIQQ) \R 5 HROQ) / ROQY RUHDRK / & ,WKHJ LQWHFDHR D WDAMSHMIQQ) \R/ HWY R &UHEW\KDDQRM \KH
$ P LQWADRYH $ JHQVGRAMMIWID DP \MQIHMQHW' D VIMIUFHSAR \XFK BNXHINZ KHKHJMFRQHQV 1Q IW\RDI QVAUHIRD R WH
PINQ R 5HRMQ) / RIQVRMHIMXOGHR / HIMYR &UHEWDAKHFDHP D EH LOVKAK UNXHXAMG PXUHA

F $Q IDOWE D/HGURID/ & ,\WKHJ D/WHFDHP D EH W UASRIG R \WKAK UBNXHIAZ WKLQ \WH WP H SHURG \SHALLHG LQ WH
SUFHAQ) \HOMIPH \KDDEH GHHP H3\R EHD BHXD0R. \KAK / HIGHURU/ & ,WKHU D/WHFDHP D EH \R SHP V6 HYROLQ) / RDQV\R EHP DEHRU
/ HIWAY/R &UHAVIR EH WKHG LQ VKA BADXHXAG PAHR 1 WHS$ GP LQMADYHS$ JHADQG DIWH DSSTFCEG!/ HIGHY FROHAR P INQJ 5 HROLQY)
| ROQVLQ\KAK UHNXHMG PXUHR. DOG\WHS GP LQVADRYHS JHOADQG VKK / HIBHY BDREIED GHMP LGH\KDADQ DSSURSUDM LOMAXNIDM L DYD.OE®
\R EHXVHG | RUVKEK UDXEAG DU \WH $ GP LQVADRYH $ JHIWKDDVR R\ \KH 3DBOM/RIRZ HJDQG L \WWH $ GP LQVADIYH $ JHADQG \KFK
| HEHYP D, [P HIGWLY/$ JUH-P HOAR \KH H \WACHHWDL \R DG \WH DESTFCEGA LQMBAIDM | ROVKAK XA DQG Q. CESTFTE®! DAWE HWRU
\WAK IDMOQG Ll \R\KHH WOAKLY'$ JUH-P HOAKDY EHHQ\R CP HOGHE VR UH BR/AKH CSSURSUDM UDM I RIVKEK PXUMR \KFK FXUHR \KDEDAHIKSRO
EH GHP HG | RUDDSXUSRAHY R EH 0D $ GMIDYH &XUHR  KHIKQEHUIRUSXERA/R D) ERURZIQIVR 5HRNGQ / R | \WH$ GP LQ\RDAYH
$ IHNDQG HIFK /& , \WKHUFRQHQAR \WWH IMBOGFH R / HKY R & UHAWQ VKA UDXHAG PUHR. \WH $ GP LQMADIYH $ JHOMKDDVR QR WH
3OUHMARUIRZ HUDQG\KAK PXUHR \KDEDWHIHKSRQ EHGHHP H3 | RUDDSXSRA/ VR EHDQ$ GMIDMYHEXUWHR KHIKQEHUIRUSXSRHVR DD / HkU
R &UGAWMAOGHY || WHS$ GP LAMRDAYH $ JHIWKDED DO REEIQ FROHQAR 0Q BNXHIWRUDQ DEAMRIORUMA XQ@EHUWYEHURY — \WH
$ P LQVDAYHS JHYNKDDEURP SO \RQRMW \WH3DUHWRIRZ HJ

' VMRV ) RUDDSXUBRHY XQGE-UWH/ RIQ' RAXP® HW LQ FROGHANRD Z W D) GYIMRQRUSDQR GYIMRQXQEH)' HIZ DH@Z RUDQ
FRP SDUIEG! HYHQAKQEHUD Gl HAQAMUMNGRMRYN @ZV D Ll D) DAHWWKWREQIDNRQ RUCCEMN R DY 3HIRQ BHFRP HY \WH DIVHW W KWREQI DIRQ RU
QHEONV R DA HHMBHIRY \WH WWKDIDEH GHHP H3 \R KDYH EHQ WM HIG | URP \WH RUILCDCBHIRQ R WH VEVHDXHMBHIRQ DG E U ) QG 3HIRQ
FRP HY/LQR H IMMIFH \KFK G2 3HYRQ\KDDEH GHP H5 R KDYH EHHQ RUDQ] HE RO WH I LWAEDMR LW H IMMIPHE, WHKRTHYR LW TXW , QMY DABKEK
WP H
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D 5 HYRWMQ) / RDDV 6XEMANR \KH WP \ DQG FROGMRQY VHWRK KHHQ HIFK 5 FRMQ) / HIGHUVHYHIED DIUHY/\R P DNHBDQV HIFK
KK GOQ D35 HRNQ) / R [ \RWH3DHWRIRZ HIQ' RILYRUS GMCDIYHEXWHAH/ DQG \ R \KH&DDADQYRIRZ HIQ&DDAEDY' RMY LQHK
FDH [RP WP HVRWP HRQDQ %6MQHY' D GAUQ) \WHS YOLDEMN 3HIRG Z W UASHAWR WH5 HYRYLQ) &RP P L\ HQVIQDQ DI WHIDMIP RQMRAR H FHG
DADQ WP H RAMBEQ) \WH [P RQAR KK 5 HYRYLQJ / HIGHIV 5 HYRLQ) &RP P W HQVSIRMGHS KRZ HYHU WDADNMUJLYIQY HIHRAR D) YRURZ L) R
S5HROQ) / ROV L \WWH 7RED5 HRVMQ) 2 XMBRAQIV \KDDGRAH FHG \WH$ JIUBIDM5 HRMQ) &RPP MWW HQNV L \WWH 5 HYRVQ) &UHAW( [ SRKHR DQ
5 HYROLQ) / HIGHMKDDQRA FHHG \KAK 5 HYROMLQ) / HIGHIV'5 HYROLQ) &RP P LW HQW LLL \WHDIJUIDM S HYRVLQ) & UHAW( [ SRUKUH GHIRP LCDMGLQ & DDA
" RIDLY \KDIDQRAH AHHG\WH &DDEDY' RIUGXEDP IWDGG LY \WHDIJWIDM5 HYRVMQ) &UHAW [ SRKUH GHIRP LDMG LO'$ XWADIDD' R/ \KDIDQRAH FHG
\WH$ XVADIDY' RAUBXETP W WMQWHAP IWR HIFK 5 FYROIQJ / HIGHIVS HYRYLQJ &RP P 1\ HVDG \KEMAAR \WHRKHUWLP V/OQG FRIGWRYVKHIR  DQ
YRURZ HUPD ERUIRZ XQG-UWVGEHAWRD D SUED XQGUBHAURD DG UERIRZ XQEHUWVEHWRD D 5HYROIQ) / ROQY GHIRP LQDAG 1Q
" RDWPD EH%DH5DM/ ROV ' OO0 62)5 / ROQVRUG2) 5 / RI)/ RUDARP ECDIRQWHIR D/ I XUKMHUSURVIGHG KHIHQ 5 HYRVLQ) / RDQVGHIRP LCDAGLQ
&DDAEDY' RMY DHRY® DOMEGI D/ &255$ / ROQVRU' DO 61P SBI&255% / ROV DG 5 HYRMQ) / RDQV GHIRP LDMG LQ $ XVADIDY' RTLY DH RQD
D/OMERID/Y0/6< | ROV DQG5 HYRVQ) / ROQ/GHIRP LODMGQDERAHS GMIDIYHEXUHR DV DESTFEG! \KDDQRNEHYDHS DM/ RDQY DQG\KDIEH\XEVRY
\R6HRANRD

E _7HP / ROV 6XEMPAR \WH\MP \/DQG FROGMRQVNHNVRW KHIHOQ HIFK 7HP / HIGHMAYHID DIWH/ARP DNHIWSRMROR D\MP GIQ
WH7HP / ROD \RWHIRWRZ HYIQ' RIWYRQWHEBMQ) ' DMLQDQIP RQNRARH FHGEKAK 7HP / HBHIV7HP / ROQ&RP P LW HOAVS P RQNVUENG
ROWH7HP / RIQPD QRAEHUWHERIRZ HG 7KH7HP / RIQP D ARQMWR %DH5 DM/ ROV ' 0O 62) 5 / RIQ/RJ2) 5 / RO/ RUDFRP ECDIRQWHIR DV
IXUWNHUSIRVIGHGKHIHO

F _CQRUDHIQ&RP P WK HON . GFUP HOBO7 HP / RID 6XEMAARGHANRD | \KH 3 DUHQM/ARRZ HINKDTKDYH \KH U KWIR LGRS DH\KH
&RPP W HOVE! REMQQ) DEAMREOSRP P W HQV HWHJIURP RHRUP RIHR WH/ HOGHY RUDCRAHJGRAQ) LOXWANRD SIRMGGWDVL DQ \KFK UHNXHA!
| RUDQ LGFUDH \KDDEH LQ D P LQP XP [P RXQAR IL WH3DOWRIRZHUPD PONHDPOPXP R \WAK UIDHW L D\WUIIQ) HIHAY
WHHR WH\MP R \WHVRIECR \KHDBAWREO.RP P W HQNGRY QR FHHG LY \WHS GP LQWDAYHS JHYWDY DQG [QWHFDHR DLGRUDHIQ
\WH 5 HYROLQ) &RP P W HOV WH 6Z1Q) / LGH/ HIBUDQG \WH/ & ,\WXHUKDYH DSSURYHG WH GOV R DQ \KFK Q2 / HOGHU \IKFK DSSURYDY CRAMR EH
XQHDRIED Z WKHE GHD) H5 RUFRIBMRGHG Y DQ \XFK QG / HGHUDXXP H/ DR \KH WKW DQG REQIDARQY/ R D3/ HIGH) KHIXQEHU DG YL WH
URHOUVAHAIEGIQ6HRY | EHBZ KDHEHQ\DNIHG 1 RMQ) FROEGGIQWVEHAIRY — \KDDFROAMMAM RURKHZ MHEHGHP HG\R EH D
FRP P LW HQARQ WH SOWR Q) / HIGU\R LGRBDH LW &RP P WY HQAKHIKQG-UDADY. WPH © WWRAWIP MG WH IRMIRQ) RQWH HIHAWH DM R [Q)
, AU HQIOY HP / RDQ/ HGH- RQGHUS JUHHP HWHIFAK DESOFCE®, QRUHP HQBOY HPP / R/ HGHMHYHIDD DJUHVR P DNHIWSRMRQR DWP G0Q HIFK DD
3 CFUP HORO7HP / RIY  1Q DMQI®! DGYDIRH R \WH 3DBMARIRZ HJLQ' RIDLY LQWKH P RXQAR W URSHRMH , GRUHP HQO7 HP / RDQ&RP P L\ HOADV \H/
| RUK LQ \WH DSSTFLCE®! , GRUP HQED7 HP / RDQ/ HIGHU-RQEHUS$ JUHP HOVSIRYIGHS KRZ HYHJ WDADMWJILYLQ) H I HRAAKR \IKFK DGYDERHY \KH 2 XWBEQ)
$PRQAR HIFK , GRUP HQD7 HP / ROQ \KDDQRAH FHHG \WH DJJWHIDM CP RXQAR \KH , GRUHP HQBD7 HP / RDQ &RP P MW HQV R \KH DESIFCE®! , GRUHP HQIC
7HP / ROQ/ HIGHY $ P RQVUBIGRODY , GFUP HOY HP / RIQP D QRABHUHERWRZ HG , R HQEOT HP / ROQVP D FRQUIMAR %DHS DM




/ ROV OO 62)5 / ROQV/ 62)5 / RO/ &255$ / ROQV ' OO 6P SBI&255% / R/ 98/6< | RDQ/RUDFRP E.CDNRQ\KHIR  Dv\WH 3DBHQM/ARURZ HUP D
BIXEW

YRURZ1QIV &RMHIRYDIG&RUMDIRY/R / RV

D (DK YRIRZ Q) HIFK FRYMHMRQR / ROQVIURP RGH 7\ SHVR WH RKHU DG HIFK FROMOIRQR! 62) 5 / ROV &255$ / ROV RU
%8/6< | ROQV\KDTEHP DEHXSRQWH CBSTIFLEGI %R UURZ HVILHYRTEGI QRIFH\R WHS GP LQWDIYHS JHWZ KIFKP D EHILYHQE. $  WBBKRGHRU % D/ R
1 RIFH SIRNGHS WDMHIFK WBSKRQF QRIFHE\ D) YRURZ HUSXUXOQAR\MY6HUMRD D P XWEHFRQILP HESURP S® B\ GHIVHY \R\WH$ GP LQ\RDAYH
$JHMR DZ UMKD/ ROQ1 RIFH DSSURSUDMD ARP SBIMG DG \IGHGE. D5 HERME®I2 [1LIFHJR \KFK YRWRZ HJ ( CRK \MAK / RDQ 1 RIFH P XWAEH BFHYHG B\
\WH$ GP LQWDRYHS JHONRNIDAMAKDD DP LWR 9%MQHY' D VSURMRWWHUIXHMG MR [Q YRIRZ I R FROMMRQWR RUFRQIMDOIROR
7HP 62)5 / RIQVRUR DQ ARMMRQR 7HP 62)5 / ROQ/\R%DH5DM/ ROQVRJ' OO 62)5 / R/ L \WBH ~ 96MGHY' DV SURUVR \WH BTXHIAG
MR D) YRIRZIQ R ' OO 6P SBI&255% / RIQ/RUE255$ / R/ D) FRMMRQ\WR' 0O &255$ / R/ RUFRQMMMRQWR RUFRQMMDIRQR &255%
/RO UL IRU  %MGHN' DV SURUWR \WH UNXHKMG DM R DY YRURZ LQ) RUFRQMDONR) R %9/6< / RDQVDQG LY RQ \WH UHNHUMG DM R DQ
YRIRZ Q) R %DH5 DM/ ROIQVRU DO 62) 5 / ROQY RUDQ. FRMHYMRQR %DH5 DM/ RIQ/AR' OO 62) 5 / ROQVRUDQ FRYMMRQR ' OO 62) 5 / RIQ/\R
%DH5 DM/ RO/ SIRIGHS KRZ HYHJ \WDAI DQ %RURZ HUZ KR/ AR UHNXHWG2 ) 5/ ROQVKDYIQ) DR, QMMWMBHIRG RMHUWODRH ~ WUH RV
P RQKVIQGADIRQRU&2 55% / RIQVRI/9/6< | ROQVKDYQ) DD, QMMVBHIRGRM-UWDORH  RUKMUH P ROKMVIQGAUDIRY LQHIK FDH DVSIRIGGLQ
\WHGH LQUROR! 3, QMWNBHIRG [ \KHICSSIFLEGIGRIHP XWEHUHFHYHGE \WH$ GP LQRDAYHS JHINRADMAKDD DP IRU  %MQHV' D VSURU
R \KH UATDXHAMG MR \MAK YRIRZ 1Q) FROHMRQRUFRQIMMDIROR 62)5 / ROQV \ ILYHI6MQHN' DV RM[ %MQHV' D VIQWHFDHR %/6< / RO/
SURUVR \WH BIXHIAG DM R KK YRIRZ 1Q) - FRQHMRQ RUFRQMDIRQ R / ROV GHIRP LCDMG 1Q D $ GMIDYH &XUHR  Z KHIKSRQ WH $ GP LQVADIYH
$ JHONKDILYH SURP SWRIFHWR \KH/ HIGHY R VKAK UHNXHXNDQG GHAMP LGHZ KHRHWH B, QMBWBHIRG LY DFR-BBEG\R DOR \WHP DQG | QRAWDAL
WD DP \WUH  9MGQHN' D VEHRUHWKH UDHMG OMR VKK YRIRZ 1Q) FRMMRQ RUFRQMDIRD \KH$ GP LAVADAYH $ JHIMKDDQRM \KH
DSSOFCE®! YRURZ HJ ZKIFK GRIFH PD EHE WBSKRH  Z KHKHU RU GRAWH UHNXHXAG , QMIKBHIRG KDY EHHD ARQHOAG \R B DDWH / HGHY  ( DK
YRIRZ QY R FROHMRQWR RUFRQMDNRQR! 62) 5 / ROQVGHERP LDMGLQ' RIDWAKDIEHLQDSUGASIOIP RXQAR RUDZ KRBIP XOSBIR
IQH FHW\KHBR (DK YRIRZ L) R FRQYHMRQWR RUFRQMDINRQR &255$ / RIQVRIV/RIRZ 1Q) RUFRQMOIROR ' 0O 61P SBI&255$ / RIQ/\KDTEHIQ
D SUCASIOIP RQAR &$ RUDZ KRBIP XWBBIR &$' IQH FRVWHBR  ( DFK YRIRZ 1Q) RUFRQMDIRQR 98/6< / ROQV\KDDEHIQ D
SUCASOITP RQIR $8 RUDZ KRDIP XAIBBIR $8 IQH FHW\HIR ([ AF-BAVSIRMGGIQBHAIRY — F DG F HIKYRWRZIQ) R
RUFRQMMRQ\R 9DH5 DM/ ROQVRU' 00 62) 5 / ROQV\KDDEHLQD SUCASDOIP RXQAR WH' RIDU( TXLYDBOAR RUDZ KRBIP XOBBIR WH' RMU
( T]XYDBOAR IQH FHVWHIR ( DK/ RDQ1 RIVH Z KHKHMBBKRQF RUZ UMKD \KDOVSHAI\ L Z KHKHJWH CESTFCE®! %RURZ HULY UNXHXAY D
YRURZIQY) DFRHMRQR / RIQ/IURP RH7\ SHWR \WHRAKHJ RUDFRQIQODIRQR 62) 5 / RV &255% / RO/ ' OO 62)5 / ROQ/ ' OO 6P SBI&255%
/ ROQVRUY96B< | ROV LU \KH BITXHAG CDM R \WH YRURZ 1) FROMMRQ RUFRQMMIRY D/ WHFDHP D EH Z KIFK \KDDEHDYOMGHN' D UL WH
SUCASIOEP RXQAR / ROQV\R BHERURZ H5 ARQMHWGRUFRQMGG LY WH7\ SHR / ROQ/VR EHERURZ HSRUR Z KIFK H I / ROQVDHR EHFRQYHWG Y L
DSSOFCEG! \WH GADARQ R \WH , QMMMBHIRG Z W UASHAWKHAR YL \WHPXUWHR R \KH/ ROQV\R BH ERWRZ HG DG YIL \KH DSSOFCEGI YRUIRZ HU |, | \KH
DESTFEGIYRURZ HJI DOR\SHAI DRXUHEAR LD/ RDQ1 RIFHUATXHWG) DYRURZ 1) \WHDWH/ ROQV\R UHTXHKMG KDBEHP DEHLQ' RADWY |, | \KHCSSTFCE®!
YRWRZ HJIDY\R\SHAI\ D7\ SHR D/ ROQLQD/ RIQ1 RIFHRUL \KFK YRURZ HJI CLOY\R JLYHDMP HY QRIFH UATXHKY) D FRQYHWMRQ RUFRQIDMDIRY \KH\WH
DSSOACE®Y/ RDOQV\KDEH P DGH DY RUFRQYHWG\R 7HP 62) 5 / ROQVZ W DD, QMMWMBHIRGR RH P RON SUIRMGHS KRZ HYHJ WDWV[  LQWHFDHR D
| DOUHR WP HD WHNXHXD7\ SHR / ROQLOD/ RIQ1 RIFHI RUDYRIRZ Q) LQ&DDAEDY' RMLY/RUL DYRIRZ HJ DGR JLYHDWP HY



QRIFH WA D FRQMMRQ RUFRMDDIRQR &255% / RV \KAK / ROV \KDIDEH P DGH RUFRQIXHG DV CBSTFLE®! DV&255% / RIQ/Z WK DY, QMUK
3HIRGR RH PRQN OG \ LQWHFDHR DIOOUHWR W HD BIXHMD 7\ SHR / RIQLQD/ RIQ 1 RIAH IRUD YRIRZ LQ) LQ$ XWIDIDY' R RUL D
YRURZ HJI DOYVR JLYHDMP HD GRIFHUNXHXY DFRQMDINROR 98/46< | ROV \KAK / ROQV\KDTEHP DEHRUFRQIXHG DvDSSOFE®! DV9#/6< | ROQVZ W DQ
,QMMNBHIFGR RH  PRON $Q \XFK DARP DIF FROMXDMRQR 7HP 62) 5 / RIQ/NKDTEHH | HAWHDVR WHOWD R \WH, QMIWBHIRG\MHOLQH [ HA
Z 1\ UASHRAR \KHDSSOFCE®I 7HP 62) 5 / ROQ/ | \WHCBSIFCEGI%RURZ HUWHNXHAVDYRIRZ IQ) R FRHMRQWR RUFRQMDIRQR 62) 5 / ROV &255%
/ ROQVRUY9/6< / ROQVIQDQ / R 1 RIFH BXWOMY\R\GHI\ DY, QMMMBHIRG IWZ LEH GHP HG \R KDYH\SHALLHG DD, QMMAMBHIRGR RH P ROK
1 REIWWMBQEQ) DQ WQJ \R \WH FRQMY KHHQ D6Z1Q) / IGH/ RIQP D QRABH FROMWG\R D62) 5 / RIQ D&255% / RIQRUDY/6B< / RIQ ([ AHBWDY
SRMIGGSUMQAREGHAIRD  F R/ RDQP D EHFRQ/HWMG LQR RUFRQIMXHG DVD/ ROQGHRP LCDMGLQD Gl HHWWXUHR  EXWQRADG P XWEH BEOGIQ
WHRIWIGDORXUHR R \XAK/ RDQDQGUHERURZ HELQWHRKHUPXUMHEA

E ) RIZIQ BFHSWR D/ RDQ1 RIFH \KH$ GP LQWADIYHS JHYWKDDSURP S® QR HIFK / HIGUR WHIP RQVDGRUMA R W
$ SSOFCE®! 3HAHQMH R \WH DSSOFCEG! / RO/ DG Ul QR WPHY QRIVH R D FRQMHMRY RU FROMDIRY LV SIRMGHG B \WH DSSOFE®! %RURZ HJ WH
$ P LQVDAYH $ JHOMWKDDQRM HIFK / HIGUR WH GHEY R D) DARP DIF FRQHMRQ \R 9DH 5 DM/ RDQV RUFRQIQOIR) R / ROV GHIRP LCDAG LQ D
&0DADY' RMYRUS XWBIDY' RWMLY [QHFK FDHDY DVGAAIB-GIQWHSHHIQ 6HUWRD D ,QWHFDHR DYRURZLQ) HIFK / HIGHNKDDP DNHWH
P RQAR LW/ ROQDYDDEG \R \KH$ GP LQVADIYHS JHQNQBLP H' D ) XQB/ DAKH S GP LQMDAYH S JHOMV 2 11 LFH | RUWH DSSTFCE®! PXUHR. GRAMMIKID

SP IQWHFDHR DQ / ROQCHIR [DAGLQ' RIMLY DG QRAMMIKDD WH$ SSTFCE®I 71P H\GHAILHG B\ WHS$ GP [QMWIDAYHS$ JHOQNQWHFDHR DQ
/ ROQLQ&DANY' RMY RURKHIS GMODIYHEXUHR  LQHFK FDH ROWHYSMCHN' D \GHALLHG LQ\KH CBSTIFCE®Y/ ROQ1 RIVH 8 SRO\DIMOAMROR WH
DESOACEG! FREEWR)/ VIR W LO$ WFEBI9  \WH $ GP LQWADAYH $ JHWKDIDP DNH DEDI XQBY VR UHFH.YHS DYCLOE®! VR WH CESTFCEB! YRURZ HJILQ ONH IXQBY DV
UFHYHGE WH$ GP LQVDAYHS JHONWHUE. L FUHAWY WH CFFRX QAR \KFK 9RURZ HURQ\WWHERRWR \KH$ GP LQVADIYHS JHAZ LK WH TP RXQAR \KFK
IXQ/RU L ZIWHWDQMHJR \KAK IXQB/ LQ HIFK FDWH 1Q DFFREIGRH Z W LQAKANRYY SIRVIGHG \R DQG CFAHBEG! \R \KH $ GP LQVDAYH $ JHWB. KK
YRUWRZ HJ SIRMGHS KRZ HYHJ \KDAIL RQ\KH GDM \KH/ RDD 1 RIFH Z W BASHRAR DYRIRZ Q) R 5 HYRVLQ) / ROV GHRP LQDAG Q' RIWY/ LV JLYHD B\ \KH
SOUHMARURZ HJ \WHHDH/ & 5 HP EXYHP HOAR EQIDIRQYRAMBRAQ) \KHD\WH SURAHHBYR \KAK YRURZ 1Q) | LIXVAKDEDEH CESTHG VR \WH SD P HQAIQ I X@R
DD WK/ & 5HP EXWHP HQ/A2 EQ DR/ DG VHARQG \KDMEHP DCHDYDLOEGIVR \KH3 DR IRZ HUDY SIRVIGHGCERYH

F ([ A-BAD/RKHZ MHSIRIGHGKHHQ D62) 5 / RIQ &255% / RIQRUDY®/6< / ROQP D EHFRQMHE RUFRQHIMG RID RQWHDW
@ R WH, QMIMBHIRG IRUKFK 62) 5 / RIQ &255% / RIQRUYYGB< / RIQ ' XUQ) WHH IMMFHR DQ( YHMR * HDXOVXSRQWH Z UMKD HBRIRQR WH
5 HIXWHG/ HYEBHY QR/ ROQVP D EHUATXHAG DV ARQYHWG \R RUFRQMXHGDV62 ) 5 / RV &255$ / RIQVRUY/6< | RDQVDQG \WH5 HIXUWHG/ HIGHYP D,
G DGWDADQGDQ RUDER WHWHQ RAMBOAQ) &2 55$ / ROQVRUY96< / RIQ/ DUG0Q RKHU/ ROQVGHIRP LCDMG LQ DORKHUS GMEDIYHEXUWHER R WH
H \MADSSOFCE® DG \VEMAAR 6HAIRD  EHSUHENG RUBEHIRP LQDAG QR RIWY/LQ\WH P RXQAR \WH' RTDU( TXYDBQAKHIR RQWHDWD R \WH
\KHQ PXUHQVQMANBHIRG Z \W UASHRAKHIAR

G 7KHS GP LQWMDAYHS JHYNKDDSURP S® RN \KH DSSOFEG %RURZ HUDQGWH/ HIGHYR WHLQMBWADMDSSTLEGI\R DD, QAW
3HIRGIRU62)5 / RXY/ &255% / RO/ DQG Y06< | RDQV/XSRQ GHMP [(DIRQ R XK [QMMXDM $WDQ WP HWDAYDH 5 DM/ ROV DH RAMBAQ) WH
$ P LQVDAYH $ JHIWKDIDCRI \WH 3DUHQAYRURZ HJDQG WH/ HIGHY R DQ AKOQIHLQYON R $ P HIFDIV SUP H UDM XVHG LQ GHAP LQQ) \WH %DH 5 DM
SURP S | RTBZ LQ) \KHSXEQF DOGRXGFHP HVWR \KFK FKOQIH



H $ I\WUILYLQ) HI HAR DIVRURZ LIV DOFRYHMRQ/R / ROQVIURP. RGH7\ SHVR \WHRIH DQG DOARQMDIR)/R / ROQ/D/WH\LP H
7\ SH \WHH\KDDRAEHP RIHWDD , QMIMWBHIRG/LOH | HARZ LW UASHRAR DY R/

| 7KH3HMARURZ HUP D DADQ WP HDQG 1 URP WP HVR WP H XSRQ SURUZ UMK GRIFHE\ \KH 3DUHQWRIRZ HUR \WWH$ GP LQ\RDAYH
$ JHWERWRZ RHRUP R, GRUHP HQEO7 HIP / ROQ/ DG RULGRUDH\WHS HYRVLQ) &RP P W HQV HIFK , GRUHP HQOT HIP / ROQ&RP P LW HQADQG RULGFUDH
LQWH5 HYRMQ) &RP P W HQV LV \RP HIP H/ UH HWHG \R KHHQ LQAYIGD Dy 0Q3, QAU HOBD) CAMY DY ARIAMHD DV \KH 3, GRUP HOID) CHOMY DY
IRGZV SIRIGGWDARHP R [ WHDIJUIDM SUGASOOIP RQAR  DIXQ XQE-G LGFUDH/\R WHERP P W HQVSOW | WH D) UH) DM SUGRLSOOCP RXQAR
DO R HIMD) CAOW \KDRW FHHG \KHS, CRIP HOUR DS SURGHS I XUKH WDV

$ L DD KK LGRUDHIQWHS HYRYLQ) &RP P LMY HQM\KDTEHP DEHRQWH\LP H\MP VDQG SIRYMRQY RKHARDD
XSIURQMHY/ DV 0SSO \R \WH H MY 5 HYRYIQ) &RP P W HOV LGFOAQ) Z W UASHRAWR P DMUW QDM LOMMWIDM DQG
SUHED P HABURYIMRQY DG VKDERNFRQUIAM D FUHAWCFLQM \FSOUDM DG CEDWURP \KHH Y UAYROMLQ) FHGWOAMI \HY
IRWIQ6HANRY D DQG L WHWIP VDQGSURMR/R DY, GRUP HDY HP / RDOQ&RP P MY HYNKDTEHDAVHVRIK LOWH
DSSOFCE®! , FUP HQBD7HP / ROQ/ HIG-U-RQGU$ JUHP HOV\XEVMAAR \WH RMHU\MP VR WY FOXH | DG RKHZ M
CFA-BEEGI\R WHS GP [QWMDAYHS JHOMGFOQQ) $ SOMASDARY RQ D SUR UMY EDAY RUBWHI EXWRAJUDMU \KDQ SUR UDID
EDLVZ WK WKH7HP / ROQLQD) ROWRIODNG P DQEDRY SUHED P HONDEG % EHQI XQHXUHG RUMHRXUHG RO DMQRURJSOL
SDAX EDIVZ W \KH2 EQIDARY/

% DO KK LQANMMRQR D, GRUHP HQD) CAOW \KDTEHLQDP LQP XP DJ.J W DM SUGR.SDOIP RQWR
RJ Il OW \WH WP DQQ) [PRXQAR \WH , RUP HQED&LS  DQG LQMIUIDP XSGV R RJ Ll GW \WH UP DQQ)
[P RXQR \KH, GFUHP HQBDR.CS 1QH FHVWKHBR

& \XEVIFWIQ\WH FDHR DY, GRUP HQED7HP / RDQ EHQ) X\VHG \R | LCDGRH D/ P WG &RIBUWRY $ FIXAVRD R
BHAIRYD (R HDXOWRJ YHOWR ' HDXOWKDTH MADQGEHFRMAQ) DAKHWP HR \KFK LOXYANRD

\WH$ SSTIFCE®I5 DMR HIFK , GRUHP HQOT HIP |/ RDQ \KDEDEH DY VHAYRW! LO\KH , GRUP HQD7 HP / RDQ/ HXGHU
-RQEHJS JUHP HQV

( \WH,RUP HOEO7HP / ROQO DM’ DMIRUDQ , QFUHP HQOT HIP / RDQ\KDIEH DV \HWVRW! LQ\KH DSSTFLED
,GFUP HQBO7 HP / ROQ/ HIGHU- RQEHUS$ JUHP HQVSLRYIGHG \WDAKAK. CDM \KDEDQRAEH HOWMDHU\KDQ WHO DMUMY DM RUWH
P DMUIW GDMR DQ H MM, GRUP HOBOY HP / R

) \KH VAKHXGEG SUGA.SDOCP RWY DIRQ SD P HV XQAHUDQ , QRUP HQID7 HP / ROQ \KDIEH DY/ \HATRW 1Q \KH
DSSUFCE®! , GRUP HQBD7HP / ROQ / HIGHU -RQEU$ JUHP HOV SURNGHG WDMKH Z HIKWG DYHIIH @H \R P DXMUW R DQ
, QFUP HQIOY HIP / ROQ\KDIRAEH GW/\KDQWH WP DQQ) Z HIKWG DYHIIH@ HVR P DMUM R \KH7 HP / ROQRUDQ H LY
, RUP HQEO7THP / RQ

* U WH$ @, Q< IHBSD CEGIZ W URSHRWR DD, GRUHP HQO7 HP / RIQH AHBY\WWHS @, Q< LHG SO CERI SXUXDY/
\R\KHWMP VR \KV$ JUHP HOVDY



CP HIGHG \MURIK WH DM R \KAK FOBXONRY Z W UASHPWR \WH7HP / RIQRUDQ H M) , GRUP HQBO7 HP / RIQ SOV
EDAV SRQN SHUDQQP  \WHQ \WH $ SSIFCE®! 5 DM SHFHQEIH/\MHD LQ HIHAARUWH 7HP / ROQDQG D0 H MM , GFUHP HQIC
7HP / ROQ\KDEDARP DIFDID EHIGRBDHGE DR P RXQNR D/VR FDXVH\KH\KHD DESTFLEG$ @, Q< IHBXQGHMAY$ JUHP HY
ROWH7HP / RIQDQGOQ H MY , GRUHP HQBO7 HIP / RDQWR HIXDOWH'S @, Q< LHTS WWHQ DESTFTEGI VR \KFK , GRUHP QDY HP
/ RQPLXV  EDLVSRQNSHIDQXP

+ WWHYHG

., BRKHX®!  \KDOEHGHP HG UYMHG VR UH GRKH FRP P WY HQWV DQG FRP P W HWSHIAHQIDHVR \KH/ HIGHY
SIRMAQ) WH , GRUP HQBD) CAOMY LFOGQ) BXWGRAIP LG \R \KH , GRUP HQBD7HP / RIQ / HIGHY DV VMR 1Q \WH
DBSTFCE®, QRUHP HQWOY HIP / RDQ/ HIGHU- RQGHUS JUHP HQW

- \NEVIFWIQ \WH FDHR DY, RUP HQED7HP / RDQ EHQ) XVHG\R | LQOGFH D/ 1P WG &RBURD $ FIXAMIRYD R
6HAIRD  DVDFRUEMRY SUHFHIHQAR KK [QAMANROR DR, GRUHP HMNO7 HP / ROQ DG \WHH I HAWHHWR 0Q, GRUP HQC
7HP / ROQ/ HYGHU- RQEHUS JUHP HOMAH 3 DBHQ/RURZ HAMKDOCHIYHAR WHS GP LQVADIYHS JHMWDPHWIFDMR HIFK/ RIQ
30V ADME D/R \WHEMR KK LOXYYNRQ DQG HIHAHHW 1O VK IAHAFRRSIHY | RUHDRK / HGHU VJQHGE! D5 HERMED!
2 [IIFHUR \WAK/ ROQ30WV , FHWWA LY DG DMFKLQY \WH BAROMRQ/ DERSAMG B \XAK / ROQ 30V CBSURYIQ) RUFRQHQMY) \R
WK, GRUP HQEO7 HP / ROQ DQG ,,  LQWHFDHR \KH 3DUHQM/ARWIRZ HJ AHWA LQJ \KDWEH RUH DG DWUIIYQY H I HRANR \KAK
,QRUP HQIO7HP / ROD [ \WH UBSUAHQIBIRQY DG Z DUDQIAY FROBIGHG LO$ GBI , DOGWHRKHY/ RID' RAXP HQV DHWKH
DG FRUMAWQ DOP DMIDOASHW DOGLQDIUASFWLL D \KAK U-SURHBANRQ RUZ CUDQN IVDDHDG. TXOULHGE P DMIDDW
RUUH HHFHWR O DMUIDDS GYHYH( 11 HFWRQDQGDVR WHADMR ERURZ Q) R \KFK , FUHP HQIBOY HIP / ROQ H FHBAR\KHH MY/
WDKK U-BUIAHQBIRQY DQG Z DUDQIAY \SHAL LFDE UHHUAR DQ HUHJ DM 1Q Z KIFK FDVH \WH  DUH WKH DQG FRIHANQ DT
P DAUDOUASHW DQG LQ DIUASHAWLL DY \WAK UHBSUAHQIBIRQ RUZ DUDQW LV DDHG TXONIHG B\ P DMIDIW RUHHHIHWR
0 DALIDOS GYHYH ( 11HAWDVR WK HUDHJGDM DQG H AH-BWKDARUSXSRA/R WIVEHAIRD | \WH UHBUAHQIBANRYY DQG
Z DUDQMAY FRQEGHGLQVKEVHAIRY D DG E R_6HAMRD  \KDMEHGHP H3WR UH HAVR \WH P RUNGHFHQAKBAP HON I XUMKHG
SXOKXOQARFOXNAY D DG E VASHAIYHD R_6HANRD \ R' HDORY YHUR ' HDOW VDG ] DWLILYIQY HIHRY
RQD3WR ) RUP D YDV \R KK , GRUHP HQBD7 HP / ROQ ERURZ HG XQAHUWV6HMRD | DOG 00 WIQDAQ) R H MY
, QO-BMIHNLQFRQGHRANRQWHZ 1W \KH3 DUHVW/ARIRZ HULVLQFRP SIDQFHZ W WHI LCDGADOFRYHIDQVIQBHAIRYY D DG

E

. \MEVIPMQWHFDHR DR, GRUHP HED) CAMN Z KIFK FRQKNMAY/ D5 HYRVQ) / RDQ Dv D FRAMRQ SUHFHEHNR
WHPINQI R DQ \KFK 5 HYROLQ) / RDQ \WH 30UHQAYRIRZ HUMKDIDGHIVHUVR \WH $ GP LQVADIYH $ JHAD FHWIFDM R HIFK
/ ROQ3DW GMED/R \WHAMR WHPINQJ R DQ KK 5 HYRVQ) / RDQ LQ\K I IAHWFRSIHY I RUHIRK / HOGHU \UQHGE D
5 HGRQUEGI2 [1IFHUR \XAK / ROQ3DW , FHWA LQJ DG DAFKLQ) WH UAROMRQY DERSMG B\ \WFK / RDQ 30V CBSURLQ) RU
FROHOIY) \R\KFK 5 HYROIQ) / RDQ DG ,,  LOQWHFDHR \WH3DUHWARUIRZ HJ FHWW L) \WDAVEH RUHDQG DWLIIYIQ) HIHAAR
WK 5 HYROLQ) / ROQ [ \WHUHBUAHQEMRQY/ DQG Z DUIQMY FRQEIGHGLOS WFBI9 , DOGWHRKH R



" REXP HQNV DUH WWKH DQG FRUMANIQ DIDP DMIDOUASHRAN  DQG LQ DIDUASHAW L DY \XFK UHBUAHQBANRQ RUZ CUDQW LV DDHG
TXORIHGE P DAIDIWV RUWH HHFHWR 0 DMIDOS GrHYH ( 11HWRQDIGDVR WHE@MR ERURZ Q) R \KFK 5 HYRVQ) / ROQ
H FHEVAR \KHH WAKDAKAK UHBUAHQBMNRQY DG Z DUDQIA/\SHAL DD UH HMR DQHOMIHUGDM LQZ KIFK FDHWH DUHWKHDQG
FRUHANQ DEP DMIDOUAS-AV DQG LQ DIUASHAW L D \XFK U-BUAHQIBNRQ RUZ DUDQW LV DDHG TXDMIHGE P DMIDDW RJ
UHHHFH \R 0 DMIDDS$ GYHYH ( [THW DV R WK HODHJ @M DQG H A-BMKDMRU SXSRA/ R WMV 6HANRD | WH
UBUAHQBIRQY DG Z DUDQMY FROEIGHG LQ\KEVHAIRY/ D DQG E R 6HAWRD  \KDTEH GHP H3\R UH HUVR WH P RUNBHFHOY
WBMP HOVI XUMVKHE SXUXOQARFOXAY D DG E ASHAWHD R6HAWRD DG\ (R' HDXORY YHOR ' HDXOVDQG

I QRH MY / HIBH\KDDEH XQE-UDQ  REQIDIRQ R BHRP H DR, GFUP HQID7HP / RIQ/ HGHU RURKHZ \H
SURMGH D, RUP HOED) CHAW  DQG DY \KFK GHAMRQ R BHFRPH DD , GRUP HQED 7HP / RDQ / HBH RU SIRVIGH DQ
,GFUP HQD) CHOW \KDREHIQWKK /| HIGH IV \VRBIDQGCEVROMM GVFUHIRD

/ FMWVR & UHAW

D _&RIGWRY 2 QWHWMIP \/DQG VKB WH FRQAURQ/ FRQEIGHE KHIHQ \WWH3 DUHWRWRZ HUP D UHDXHXMKDARHRUP RUH/ &, WKHY
WXH LQDAFREDGAHZ W \KAK /- & , WXHT XUXDODQG FXWRP DY EXMGHW SIDANHY DQG | ROWHDFFRXQAR DQ / RDQ30OWV / HWYR &UHAWURP WP H\R WP H
RODQ 9%6MQHN' D GAUQ) WH SHIRG IURP \WH&MMQ) ' DMWURIK WHHIMHUR [ \WH/ HWUR &UHEW( [ SLDARD' DMDQG \  WH GDM RQ Z KIFK \KH
$ JIJUIDMS5 HYROLQ) &RP P I\ HINKDDWP DM LQ CFFREFFHZ W WH SIRVIMRQVR WLY$ JUHP HOVSURNGHS KRZ HYHJ \WDR/ - & , \WXHUVKDID, WiH Q)

/ HIWUR &UHAVKSROWHRFPXUHIAHR DO R \WHIRTGRZ LQ) RU L DNMUIIYLY H I HAARNKK , \WXOQFH

L $ \KH7RED5HRMIQ 2 XMBQAQIV Z RXG H AHG WH $ JJUHIDM 5 HRVMQ) &RPPMWHQV % \WH5 HYRMQ) &UHaV
([ SRKHR D) 5HYRIQ) / HIGUZ R H FHG KK 5 HYROLQ) / HIGHIVS HYRYLQ) &RP P W HQV & \KHDJJWHIDAM5 HYROLQ) &UHAY
([ SRKUH GHIRP LQDAG LQ &DDADY" RWLY Z RX@ H AHHG WH &DDADY' RMUGXETP IW ' \WH DIJWIDM 5 HYRVLQ) &UHAW( [ SRXUA
GHIP LDMGLQ$ XWDIDD' R Z RXGE H AHG\WHS$ XWDIDY' RMUGXETP IW ( \WH/ & 2 ERJDIRYY | RUDDY HWYR &UHAWZ RXGS
H FHHG\WH/ HIWUR &UHAVBXEQP W) \KH/ & 2 ERJDARY/I RUDEY HAMYR &UHAWEHIRP LQDMGIQ&DIEDY' RMWYZ RXGH FHGWH
/ HWUR &UGWAODADY' RMUGXEIP W * WH/ & 2 ERJDARY |RUDDY HWY R &UHEWGHERP LDMG 1Q $ XVADIDYD' R Z RXTS
H FHHG WH/ HIWUR & UHEWS XWIDIDY' RMUBXEDP IMRU +  \WH DIJUIDM [P RXQAR \WH RAMBOEQ) / HWY R &UHEAWMAKG B\ WH
DSSTFCE®Y & ,\WKHUZ RXGH FHGIW/ & &RP P L\ HQV

IL WHH SWMRQAMR KK/ HIWUR &UHAWL IVQRADWBMGHN' D L VP RHWDQ RH\ HIUDNMWHCEDMR |, \WXOGFH
WHIR RU UL IV @MWOQWH/ HWUR &UHAW( [ SWDARY' DM SIRMGHS KRZ HYHJ WDADQ / HAWUR &UHEWZ W DWMP QRAH FHHEQ)
RH\ HOUP D' SURYIGHI RULWUHZHZ DO RUDBAMRDOSHIRG/ RV FHHEQ) RH\ HIUDVBRQ) DV [ \KH3DUWHW/ARURZ HUDQG\KAK | & , WKHU
KDYH WH ROWRQ R SUHYHAXFK UHGHZ DOEH RUH\WH H SWDARQ R \KAK WP RUDQ \WAK SHIRGDQG \ GHWWHUAKK / &, WKHUGRUWH
3OUHQAYARIRZ HUMKDEDSHP MDY \KFK UHIHZ DOWR H \MG KK H SILDARQ DM ER RQG \WH GDM \HATRW [Q FOXH LLL DERYH SIRMGHG
[XUKHUWDAGRE AKBRAQ) WH IRIHIRQ) $ GP LQVADAYH $ JHOADQG WH/ & , WKH LQ WHUURSHRMH \RBI QVAHIRY PD DIUH \R
H WG \KFK / HIWUR &UHAVER RQG \WH COM \HATRW LQ FOXH UL DERYH XSRQ \WH VRURZ HY HWHU $ GHIYHIQY \R $ GP LQVADIYH
$ IHWROWHEHHIVWR WH/ & ,\WKHU




FDWK HPXBOR RHKXQBHG | LYHSHIFHQWV RUOKAK JUDAUSHHORIHDARH/ & ,WKHUP D BTXUWHIQWHFDHR DQ / HWUR &3y
Z 1\ DQH SUDNRQ ADMOMMADQRH\ HIUD\MAMHEMR SIRIAQ) \KFAK FDK FRIDMIOR WH\XP R WHDIJU-IDMXQGIY QLP RXQ!
R DORAMNQAQ) / HWMYR &UHEVDAKK WP HSOV  \WHDIJ W DAMSUCASDOIP RQAR DO & 5 HP EXYHP HY2 EQIDNRY/RAMBRAQ)
DIKAK WP HZ W BRSHRAR\XAK / HWUR & UHEVWKDDYHP DMUHG LOHIFK LOXBGRH RQDQGDVR \WHAMR \KAK H WIMRQI RUG-ERING
DFDK FRUDAMDCDAFRXQAZ KLFK FDWK FRODM DOCAFRXQUZ. L@EH KHTS DY D SBEIHG FDK ARTIMWDOCFFRXQADQG DESTHG \R UHP EXHP HWR
DOGDW\XEP [WHG XQGHVKK RAMBREQ) / HWUR &UHAWRU % GHIYHIQ) \RWH/ & , WXHURQWHMR KK H WIMRQRHRUP RUH
GWHYR FUEWRUWHEHHIMR WH/ & ,\WXHJ IMKHGE\ DEDON WDRIED DFR-BEEG R \WH/ & , WXHULQ IW\RBI QVAHINRD HIFK 1Q
IRP DQG\XEMIGFHUDRIED CFR-BEEGI\R\KH/ & , WKHIQIWARBIGVAMIRY DQGLODQMP RQMNXIORWHP R DG [ERVH

UL L OQ |HHOHIQFRQGHAIROZ W DOGRORUSURME \KAK , \WXOFHKDVQRABHHSOG 1L \KAK/ HIWUR & UHAVWY BTG
R EH, WKHGLODIRP \KDAY QRAFFHBBEBIR KA/ & ,WKHURU LLL \KFK /& , WKHINKDIDQRAKDYHUHFHYHS HOFK QI RUP DG \KEWNFH
WDRIED CFAHBBEGI\R VDG X H HXMG B\ \WH 3DHWRIRZ HURQEHKDD R WH/ RDQ 30V \KH GRAXP HONWDNKAK / & | WKHU
JHHDWD XA/ IQWHRE@DY FRUHR BXMGHNVIRUKH, WXOHR GWHYR FUEWR WHWSHR WKAK/ HIWUR &UHEWFRBRAMHD \KH

3/ & 5HP BEXYHP HY/$ JUHP HONV

) RUHCFK , \WXOGFH \WH DSSTECED/ & ,\WKHUP D EXVWKDEDQRAEH UHTXLUHG R GHMUP LGH WDWRUNENH CRIVH Z KHKHU \WH FROGURQY SUHFHEHAHATRK 1O
BHAMRD  KDYHEHHQ\DW LHG RUZ DYHG LOFRQGHANRD Z LW \WH, WXOGRHR! DQ / HWUR & UHAWSIRYIGHS KRZ HYHU WDACR/ HAMYR & UHAVNKDIEH, WKHG
GAUQY \WHSHIRG WEMG RQWH I LLXWYAMCHY D DMUMHUFHSWA MK/ & \WKHR QRIFHIURP $ GP LQVDAYHS JHONRUWHS HIXWHG/ HIGHY \WDADQ
FROEWRQSUHFHIHONVRQUIGHGIQ6HAIRD  LVQRADIN LHE DOGHIAQ) RQWHCDMDIDKAK FROGMRQY DD LHGRUGKD Z DYHS

1 RELMXEEQ) DO \MQ) HIHWRWHFRQUY KHMO L DY / HGHULVD' HDXOWY) / HIBHU R/ & , WKHUVKDOEHREQIDAGWR, WXHDQ / HAWUR & UHAVXQBIW
Z \WH' HDXOY / HIGHJKDY BHHQ USDRHS LQ DFFREIGRH Z LW 6HRAIRQ RJ [ WH/ & 2 EDJDARQ/R \XAK' HDXOMY / HBHUKDYH BHQ DK
FRODMDO HG \  WH5 HYRMQ) &RP P W HOVR \WHRWH HOGHY KDYHEHHRLQRUDHG B\ DQLP RXQAUK | LAHQAR DI\ $ GP LVRDAYHS JHAKDADE XA
/ & 2 ERDIRY/Z LOEH FRYHIG B DI5 HYRVIQ) / HIGHY WDADH QRV HDXGMY / HIGHY RU] WH/ & 2 ERIDIRQVR \MAK' HDXEOMY / HIGHJKDYHEHHD
UDERFDAGWR RKHUS HYROLQ) / HBHYIQDP DOGHFRQIMAMMZ MM6HRARY D LY

E_ 1RNVHR \WXOFH 7KH 3DHMWRIRZ HJ\KDDILYH WH UHBYDQV. & ,\WKHJ DG $ GP LQVADIYH $ JHOAD RIVH R D UHDHAMG
MMOGFHR D0 / HWUR &UHEWZ KIFK \KDDEHH | HAWHRQD UL BFHYHG B \KAK/ & \WKHUDQG$ GP LQDAHS JHOMRADMWDD ~ SP RQWHWLG
UMY D SURMNRWHAMR XK BTG, WXOGRH 6XFK GRIFH\KDIEHP DEHIQDZ UM R GRURQF 7 WDQP DWWRQVKEWIRMD LQWHIRP R ([ KBV
0 OX® FRP SBIMGRUQDQ RKHUZ UMKDIRP CFR-BBEGIVR\KK/ & ,WKHU DQ3/ & 5 HIXHWV

F 5HERWY) 2 EDIDIRVR / & WKHY ( DFK/ & ,WXHUDIUH/\R SIRVCHS GP LQVADAYHS JHOMOQIRIP DQG \KEWBGRH\DN CRRY \R
$CP LQWWDIYH $ JHOVHIK R \WH IRTZ Q) RQ\WH IRTBZLQ) GOM/ $ L RQRUSURUR DQ ,\WXOFHR DQ / HWUR &UAWA XK/ & ,WKHU L
[P P HADAD DWUDQ GIY Q) XQEHJDQ KK/ HIWUR &UHAVRU UL 1P P HADAMY D\WUDQ SD P HQVRUIDOWHWR SO ZKHQGH B DR YRURZ HUR Q)
UDAG/ & 5HP EXUHP H\2 EDIDIRD) CRIFH \WHIR  Z KIFK \KDDFRQEIQ D UDRIED GHEGG GHAISIR) R \KFK ,WXOgFH GIZ Q) RUSD P HOADQG
$ P LQWDAYHS JHYNKDIBURIGHFRSHVR KK QRIFHR HIFK 5 HYRVLQ) / HIBHUUDRIED SIRP S



DWUUFHSAMHIR % XSRQWH BIDXHINR $ GP LQDAYHS JHQVRUDQ 5 HYRVQ) / HIGUWURAIK $ GP LQVADIYH $ JHQWV FRIHVR DQ / HWUR &UH3Y
MKGE WK/ & WKHUDGG D) WHDAG/ & 5 HP EXUHP HWS JUH-P HADGE \KAK RKHUGRPP HV DQG LG RP DIRQ DV P D WDRIED EH UG B
$CP LQWDIYHS JHQVDQG & RQWHILIMAMCHY' D R HIFK FDBQEUZ HN DVAKHXBIR WH/ HWY R &UGAWWKHG B WK/ & ,WKHU IQIRP DG

\WEWICFH UDRIED \DIMCARY \R'$ GP LQVADRYHS JHOMANLY | RW\KH/ & 2 EQIDARYY/I RUVKAK / HIMYR &UHAVWRAMBREQ) ROWHOWEHMGHY' D R
\KHSUAYLRXV FDBREUZ HN

G_$ FIXMMROR 3DMASDIRY/ 8 SRODQ |, WXOFHR D/ HIWUR & UBHEWQ DAFREDGRAHZ W \KH\MP VR WLY'S$ JUHP HOABAXGY) (QDQ
IGFUDHIQWH/ & 2 EWDARY/ HIFK 5 'RMQ) / HIGHNKDTEHGHP H3\R KDYHIFTXUWHG Z KRABHFRXHRUZ DUDQNV  DQXQAVIGHELOMMMNDOG SDOMASDIRY
QWK / HIWUR &UHEWIG\WHUHDAG/ & 2 EQIDARQ/LQOQLP RQMNXCOR WS SSIFCEGISHHQMIHR \KFK/ & 2 EQIDIRY/

H 5 HP EXOHP HOA2 EDIDIRYY R \WWH YRURZHY 7KH YRUIRZHY DIBH \R SD R \WH/ & \MWXHUR D) / HWUR &UOBWRJWR
$ P LQVDAYHS JHOVROWHEHHIVWR KA/ & ,WKHU HIFK /- & 5 HP EXUHP HQAZ EQIDINRQRZ QY Z WK URSHRAR VKK / HIWUR & UHIVR OMKDQWHI LUK
UMCHN' D D\MAKHIRURZ HY RAWH 3 DHWRIRZ HUBFHYHQRIFHIURP MK/ & , WXHURUIURP $ GP LQDAYHS JHIAKDABD P HYWDYEHHDP DEHXQEHU
KK/ HIWUR & UHBWRAKDNKRK /& 5 HP EXHP H2 EQIDNRQLYRKHZ DMHGH \WKH3/ & 5 HP EXVHP HOW DM Z W LQMBWARHIRQFRP SXWMG DV VHVRW
IQFDX\H $ EHBZ , QWHHHAKDANID / & 5HP EXYHP HY2 EQIDNRQLYRAFEIGE. WHIRIWRZ HYD/SIRVIG-GIQWMYFIXH Y RUDQ \KFK SD P HR
\WHYRUWRZ HY/LY UAVAQEHE ROVAADIGH I RUDD. UDIRY KK/ & , WXH\KDDSURP S QR $ GP LQMDAYHS JHAR \IKFK [ IOUH DG XSRQUHFAHSWR KK
QRIFH $ P [QWDAYHS JHIVKDDRW HIFK 5 HROLQ) / HYGHU DG LWASHAWHR Z KHKMHAKAK QRIFHLY ILYHD KK/ & 5 HP EXUHP HAR EQIDARQ\KDT
EHSD CEGIE. WH YRURZ HY RQ G-P DQG Z W IQMIKHBRQ FRP SXMG $ 1URP \WH GDM RQ Z KLIFK \WFK /& 5 HP EXWHP HQA2 ERIDMRQ) DIRH\R \KH/ &
5 HP EXYHP HQWV DM DAKH QMM DSSIFCEGI GAUQ) \KAK SHIRGWR 5 FROQ) / ROQV\KDADUHYDHS DM/ RDQVDQG % \WHIDIWUXQICED P HQAQI XD D!
WHIQMIWDM\GHULGIQ6HARY  E \RSDWGHS HYROLQ) / ROQV\KDAHYDHS DM/ RO/ WHIDBBWR Z KHAHURUGRATQHBRINRQLY P DEHXQGHMKK
6HAURQ

I 5HP EXYHP HYP? EQIDIRQVR \WH5 HYRNQ) / HIGHY

L 8SRQUAHSWR \WHQRIFHGHAUEHG LQFDXH Y CERYHIUR $ GP LQUADIYH$ JHQVHIFK 5 HYRVQ) / HIG-UWKDOSD \R
$ P LQVIDAYH $ JHQNRUWH DAFRXQAR \MFK / & , \WKHULW FRP P WY HWSHIRHQIH R \KFK / & 2 EQIDARYY DV\KFK [P RKQA\P D EH
I(FUDFGSXAOMOQARGHARD  E LY

IL 98 PONQ DQ SDPHMGHAIESIQFDXH L CERYH RKEHUWDQ GAUQ) \WH FROMOIR)R DO ( YHOAR ' HDXOWQEU
BHRD | RU  J \XAK/ HIG\KDDEHGHP H3\R KDYHP DEHDS HYRVLQ) / ROQWR \WH DCSSOFCEBI YRURZ HJ Z KIFK. XSRQUAHSY
WHIR B\ $ GP LQWDAYHS JHONRUWH EHHIWR KA/ & | WKHU WWH Y%RURZ HY \KDIEH GHHP HG\R KDYH XVHG LQ Z KRBIR WD \IKFK
/ & 5HP BEXUHP HY? EDIDARQ $Q \XFK SD P HQWKDAY QRAGHP HED5 HYRYIQ) / ROQWKDBEHGHP HEDIXQAQ) B\ KK/ HBHUR LW
SOMASDIRQ LQ WH CSSTHE®!/ HIWUR &UWHEWDOG WH/ & 2 EQIDIRQ LQ UASHRAR \KH UHIAG / & 5 HP EXHP HA2 ERIDINRYY 6XFK
SDMASDINRQ\KDIDGRARKHZ IVH EHUTXLHG\R EHIXQEHG ) RTBZ L) UFHSWR Q) / & ,\\WKHUR DQ SD P HQWURP DQ / HOGHUSXUKDYY
RWMVFDXH YL Z MW ASHAAR DY SRWRQR D0 / & 5HP BEXUHP HOAR EQIDIRQ \KAK/ & , WXHWKDOBURP SO SD \R$ GP LQVRDAYH
$ JHOM ROWHEHHIWR \XFK / HIGHU DOLP RQVUFHYHGE, \KAK/ & , WKHJ ROR\KHH \WAKAK TP RXQNM\KDTKDYH EHQ UHFHYHG B\
$ P LQDAYHS JHWRIHEHHIWR KK/ & , \WKHU



$ P LQUADIYHS JHQNKDDSURP S SO R\KAK / HGHUDTIP RQNUFHYHGE $ GP LQVADIYHS JHOVRUWHEHHIWR KK/ & ,WiHU
Z WK UASHRWR \KAK SRMRQ

J 2 EDIDIR)V$S EVROWM 7 KHREQIDARQ/R \WHYRUWRZ HY DQG WHS HYRYIQ) / HIGHY SXUMOQAR FDXAY G H DQG | CERYH\KDOEH
CEVROMW XGFROAWRIODOG LWHYRFTE®! DG SHURP HG WUR® LQ DFFREDGFH Z W WH \MPV R WY $ JUHP FOMUMSHANHR $ L WH LO/DIaW RU
XGHIRAHONV R D) WP RUISIRMRQIQOD / HIWUR &UHEWDQ GRAP HYWADOM HUKQ) RUSXISRWY \R WIQMHUD/ HIWUR &UHEWDQ / RDQ' RAXP HY!
I(FOGAQ) WHK I IAHA R DY KA LOXWKP HQV RUDQ P RAILFDIRQ\WR D) SIRYMRQR D) R WHIRMRQ) 1L D) GRRXP HABUAHQMG XQEHUD/ HWUR

SUAWHQ IRJHS | UXGXERMOQYDIG QM | IAHMNRIIFFXDMIQDD UASHAWRUI DR \R FRP SO Z W WHWLIP VR \KAK / HIWUR &UHAVWRU LI DY GWRU
D LFOAQ) LOWHWIRP MRQR D) GRAXP HV % WHH IMMFHR DQ \HRI FOIP CEDMP HQVUHRXSP HOWGH HOH RURKHUWKWKDADD 3HIRQ
(FOGQ) DY / RIQ30W P D KOYHDIDOQWWHEHHIADY R DQ / HWUR &UHEWRUDQ RKHUSHIRY Z KHKHULQFRQGHANRDZ W DY / RO’ RAXP HONRUDQ

RKNHJ &RQMFXD02 EQIDIRY RUMBQLANRY RUWH H IMMFH R D) RMHUZ MKRTQ) CEDAP HOMRUUBBAIRY & LQ\WHFDHR WH REJDIRY/ R D))

SHROQ) / HIGHU L \WHIDOWHR DY FRGWRQSUHAHHONHWRW IQEHARD  \REH\DIMLHG HIFK R Z KIFK FRQBWNRQY SUHRHEHQAKHS HYROLQ) / HIGHY
KHIE WWHYRAE® ZOYH RU I DY DGYHYH FAKDQIH LQ WH FROAMRY |LCDGADORURKHZ M R D) / ROQ3DW DQG ' DO RAHJDPARURP IWIRQ R CRARU
GHD R DQ NQGR / & ,\WKHJ $ GP LQVDAYHS JHAVDQ / HIGURUDQ. RKHUBHYIRQRUDD RKHUHYHARUFLURXP \WIZFHZ KDARHYHU Z KHRHURUGRAP LR
D) R WHIRMHRQ WDAP LIKWEXWRUWH SURVIMRQVR MY FIXH YL FROMYAM D GI CORUHNXMEGI QVKDUHR D) REQIDMRQR \WHY%RIRZ HY RUDQ

5HROLQ) / HIGHJKHIXQEH 1 R SRVIMRQ KHFR \KDEH GHHP H3 \R Z DlYH RUP IVKH YRURZ HYT WKWR VFHN BBD PHAR D) SDPHOAR DQ / &
5 HP EXYHP HY/2 EQIDIRQVIURP WH/ & , WKHUXQEHAWH\MP VR \KHOSSUFCE®Y/ & 5 HP EXUHP HY/$ JUHP HONRUDSSIFCE®Y [¥

6Z1Q) / 1CH/ ROQV

D 6Z1Q) / ICH) CAOW 6XEWMPNR WH\MP \V DQG ARBR)Y/ VIR KHIHQ \WH6Z 1) / LGH/ HYGHU LQ UHIDGRH XSRQ \WH DI P HOWR
\WHRKHY HIGHY\HVRW LOWLVEHANRD — \KDIP DNHEDQ/ HIRK KK BOQ D*6Z1Q) / LGH/ RDY \R\WH3DHWARWRZ HULQ' RIWYIURP P H\R WP HRQ
DD 96MCHWY' D GAUQ) WHS YOLDELON 3HIRG Z LW UASHRAR WH5 HYROLQ) &RP P WY HOVIQDQDIJUHIDM P RQARAR H AHGDAI). WP HRAMBEQ) \WH
P RXQAR \KH6Z Q) / LGH 6XETP IWSURNGHS KRZ HYHU WDWV[  DWUJIIYIQ) HIHANR DQ 6Z1Q) / LCH/ RDQ L WH 7 RIB05 HYROLQ) 2 XWBQEQ)V \KDDQR/
H FHGWHS JIWIDMS5 HRVQ) &RP P WY HON LU \KH5 HYRYLQ) & UHEW [ SRKUIHR DY / HIGHMKDDQRM AHHG\MAK / HIGHIVS HYROLQ) &RP P WY HQVDQG
L WH DIJWIDM [P RQAR DID6Z QY / LGH/ RDQV RAMBQAQ) \KDIDQRAH FHHG \WH 6Z 1) / IGH &RP P MW HQAR WH 6Z1QJ / LGH/ HGU \  \KH 30U
YRURZ HAWKDEQRKVHWHSURHHG/R DQ 6Z 1) / IGH/ ROQWR UHICDGAHDQ RAMBRAQ) 6Z QY / LGH/ RDQ DG | WH6ZLQ) / LGH/ HIGHWKDDQRABH XQEHU
D) REDIRQ\RP DNHDQ 6Z1Q) / LGH/ ROQU IWKDIGHMP LCH Z KIFK GHMIP LGDIRQ \KDBEH ARFOMYH DG E.QAQ) CEVHNP DQU HIWHIRU \WDAWKDY RUB
KK &UHAW [ WMRQP D KDYH ) URQIQ ([ SRAMUH : WMOQWHI RIIRQ) @P LW DQG\KEMAWR WHRKHWLP VOQG FRIGUWRYVKHIR  \WH3DBHQWRURZ HUP D,
ERIRZ XQGHU MY 6HRANRD SWED XQAHU 6HANRD DQG WERURZ  XQG-U WY 6HRAIRD (DK 6Z1Q) / LCH/ RDQ \KDEDEH D %DH 5DM / RIQ
,P P HADMD XSRQWHP INQJ R D6Z1QJ / LGH/ RIQ HIFK/ HIBHMDOEHGHP HG\R DOQGKHIE LWHYRACE® DG XQFRQAURDD DIWH/AR SXURDHIURP \WH
6Z1Q) / LGH/ HG-UDUM SOMASDARQLOVKK 6Z 1Y / LGH/ ROQLQDQIP RQMMNXCOR WHSIRGAWR \KFK /| HIGH VS SSTFCEGI3HRHBIHWP H/WHIDP RXQAR
WK 6Z Q) / LGH/ ROQ

E YRIRZIQ) 3URRHUV ( DK YRUWRZLQ) R 6Z1Q) / LCH/ RDQV WKDIDEH P DEH XSRQ \WH 3DBHM/RURZ HIV LLHYRATE®! QRIFH \R \WH
6Z1Q) / LGH/ HIG-UDQG\WHS GP LQVDAYHS JHOVZ KIFK P D EHILYHDE. $ \WWBSKRIHRU % D6Z1Q) / LGH/ RIQ1 RIFH SUIRNGHS WDM-IFK \WKFK \MBEKRQE
QRIFH P XW\EH FRQIUP H3 SURP S B GHIYHY R WH6Z1Q) / LGH/ HIGHUDQG \KH$ GP LQVADIYH S JHAR DZ UMKQ6Z1Q) / LGH/ RIQ 1 RIFH DESURSUDMY
FRP SPIMGDQGMIGHGE. D5 HERUEBI2 [ 1LIFHUR \KH



SOHARIRZ HJ ( DK \KFK 6Z 1Q) / LGH/ RDQ1 RIFHP XWEHUHFHYHG B WH6Z 1QJ / LGH/ HGHUDQGWHS GP LQVADAYHS JFONRADMMDY ~ SP RQWH
UINXHUAGERURZ 1) GDM DQG\WKDEDVGHAI L \WHIP RXQAR EHERWRZ HG Z KIFK \KDBEHDP LGP XP SUCHA.SDCIP RXQMAR DOGLQLQMUICP XQEBVR

LQH FHVWHIR DG L WH UHNXHAMG ERURZ 1Q) GDM Z KIFK \KDIDEH D%AMGHY' D 3URP S® DWUWHFHSWE WH6Z1Q) / IGH/ HIGUR Q)
\MPEKRQF 6Z Q) / LGH/ RIQ1 RIFH WH6Z Q) / IGH/ HIGHUZ LOFRQLP Z W WH$ GP LQWDAYHS$ JHOVE, \MDPEKRHRULQZ UMY \KDAKH$ GP LQMADIYH
$ JHIKDVDOR UFHYHG KK 67 1QJ / LGH/ RIQ1 RIFHDQG Ul RWKHGZ QY / IGH/ HIGHUZ LRV \WH$ GP LQVADIYHS JHOWVE, WBBSKRHRULQZ UMY R
\WHFRQMIV\KHIR 8 QDW\KH6Z LY / IQH/ HIBHUKDY BFHYHS QRIFH B\ WBBKRGHRUIQZ UMY 1URP \KH$ GP LQVADRYHS JHQVLGFOGQ) DARHUNXHXR
D)/ HGUSIRAMR  SP ROWHAMR \WHSIRSRHZYRIRZ Q) R 6Z1Q0 / LIGH/ ROV $ QURANY WH6BZLQ) / LCH/ HIGUGRAR P DNH\KFK 6Z 1QJ / LCH
/ RDQ DV D UAKXO\R \WH QP LMBANRQY VHATRW LO \WH | LASURYVR VR WH | LWWHQMIFH R 6HAMRD D RU % \WDARGH RUP RUH R \WH CSTFTE®! FRBWRY/
\GHALLHG 1O $ WIFBI 9 1V CRAKHD VDIV LHG \WHD \XEMPAUR \KH \MIP \/ DG FROAURYY KHIR WH 6Z1Q) / LH/ HIGUZ I (RADMWDY ~ SP RQWH
ERURZ 1) DM\SHRILHGLOWKAK 6Z 1) / LGH/ RDQ1 RIAH P DNHWHIP RQMR IW6Z 1Y / LGH/ RDQDYDDEGIVR\WH 3 DHWRIRZ HJ

F SHIGYAQI R 6Z1Q) / ICH/ ROV

L 7KH6ZIQ) / LH/ HOGUDADD WP H LOQ LW \RBI QVFHIRD P D UHNXHIVRQ BHKOD R \WH 3CBHAYARIRZ HU Z KIFK KHIR
LWHYRADED UANXHV DQG DAKRU HYWH 6Z1Q) / LGH/ HIBHUWR \R BTXHWARQ LW EHKDD  \KDAHDRK / HQG-UP DNHD%DH 5 DM/ RIQLQ DY
CP RXQNXCOR\KAK / HIGH VS SSOFCEGI3HA-QBIHR WHLP RXQR 6Z 1QJ / LGH/ ROQ/AKHORAMBAQ) 6XAK BMXHWYKDEEHP DEHLQ
ZUMQ) Z KIFK Z UMD UHNXHKAAKKDEDEH GHP HG \R BH D/ RO 1 RIFH | RUSKERAY KHIR DG LQ DAFRUEDGRH Z W WH UL HOV R
BHARD  ZIWRAWIIDG\R\WHP LGP XP DQG P XSOV \GHA LHG WHIHQ | RUWH SUGASTOIP RXQAR 9DV S DM/ R/ EXVWXEVRAR
WHFRBWRQN\HVRWIQBHAIRD — RAHAKDQWHGHIYHY R D/ RIQ1 RIWH DQGSURYIGGWONDWWMUILYIQ) H I HAAR\KAK YRURZ LQ)
\KH 7 RBD5 HRVMQ) 2 XWBEQIV \KDDQRAH FHHG \KH $ JIBIDM 5 HYRVQ) &RP P VW HQN 7KH 6Z1Q) / LGH/ HIGHJ\KDIDI XK \KH
SOUHQAWARIRZ HJZ W DARS. R WH CESIFCEGH / RO 1 RIFH SURP S® DI WU GHIYHIGY \KFK QRIFH \R \WWH $ GP LQMRDAYH $ JHQW/( TRK
/ HYG-U \KDDP DNH DQ EP RXQAHNXOOWR (W $ SSTFDEG! 3HFHQMIH R \KH [P RQMSHALLHG 1Q \KFK / RIQ 1 RWFH DYDOED! \R \KH
$ P LQVADIYHS JHQNQLP P HADMD DYDIOE®! I XQB/ DQG \WHS GP LQVADAYHS JHIAP D &DK &RIMICD/DIMEGIZ W BASHRR
\WH CSSIFCE®I6Z LQ) / LGH/ RDQ | RUWH DFFRXQAR \KH6Z 1 / LGH/ HIGUDARHS GP LQVDAYHS JHIW2 [ IFHIRU RIUGHTP LDMG
SD P HQVGRADAMAKIY | SP ROWHYSMQHY' D \SHAILHGLOWKK / ROQ1 RIFHE WH$ GP LQVADIYHS JHOM \XAK/ RDQ1 RIVH
LV GHIVHIG \R WH/ HGHY B DP RQWK @ DG \ SP RQWH QH WAFFHHAQ) 96MQHW' D Ul \KFK / RDQ 1 RIFH LY
GHVHIGDW DP ROWK @ ZKHIKSRQ LOHIFK FDH \KEMPARGHARD  F LI HOFK/ HOGHWDAR P DNV XQBY DYDLOE®
\KDEHGH-P HE\R KDYHP DEHDYDHS DM/ ROQWR\KH3 DUHQWRURZ HULQVKAK TP RXQIV7 KHS GP LQVRDAYHS JHNKDTUP IMWKHIXQBAR
UFHYHB\RWH6EZ 1Q) / LGH/ HGHU

IL 1 IRUDQ WDRQDQ 6Z1Q) / LGH/ ROQFIQRAEHUHLCDGRHG R, \WAK DYRURZ QY R 5 HYRYLQ) / ROQVLQ CFFREGFHZ WK
BHARD  F L WHUDHXVRU/DHS DM/ ROQV\KEP WGE\ \WWH6Z 1Q) / LGH/ HIGHUD/AHWRW KHHQ\KDTEHGHP HE\R BHDUIXHX
B\ WH6Z Q) / LGH/ HIGHKDNIFK R \KH/ HOGHY/ 1 XQG W UMN SOMALSDARQLOWH UHDYDQMS Z 1) / LGH/ RDQDQGHIFK / HGHIVSD P HY!
VRWHS GP LQVADIYHS JHONRAWHIFFRXQR WH6Z 1QJ / IGH/ HIGHUSXUXOQARGHAURD  F L \KDGEHGHP H3SD P HOMQUASHRANR
\KFK SOMALSDARD



L 1 D / HQEHJI DY \R P DNH DYDADE® VR \KH $ GP LQWDAYH $ JHQWRUNKH DFFRXQAR WH6Z1Q) / IQH/ HIBHUDQ [P RXQY
UBITXUGWR EHSOGE. \KAK/ HBHUSXUXOQAR WHIRMIRQ) SIRIMRY/R WIVEHRARD  F B\ WHWP H\SHRILFGIQBHRAIRD — F L
WH6Z Q) / LGH/ HYGHIWKDIEH HQIMBG R UHFRYHUIURP \IKFK / HOGHU TR \WURXIK \KHS$ GP LQMDAYHS JHQV RQGHP DG \MAK TP RXQ/
Z LK LQMPWARHIFRQ | RUWHSHIRG T URP WH GDIM\XAK SD P HAY UHTXLLHG R WH GDIM RQ Z KLFK \WKFK SD P HW/LP P HADMY DYDDEGIR
WH6Z QY / LGH/ HIGHUDADUDMSHJDQRP HDXOOR\KHIWDAUR \KH) HEHIDO) XQB/5 DMOQGDUDMGHMP LGHGE \WH6Z Q) / LGH/ HIGHU
LQ CFFRUEDQAH Z W EDONGY) LGB LXBV RQ LQMEDON FRP SHODIRY $ FHWIFDM R WH6Z1Q) / LQH/ HIGHUVKEP WG \R [OQ / HIGHU
RURKIK \KHS GP LQVRDAYHS JHQVZ W UASHRARDQ CP RQVRZ Q) XQGHMLYFDXH L \KDTEHFRGFOMYHIEVHIAP DQU IR

LY (ORK / HGHIV REQIDIRQ \R P DNH 5 HYRYLQ) / ROQV RU\R SXURKDH DG 1XQG UMN SDMASDIRY/ 1Q 6Z1Q) / LQH/ R/
SXOXOQMR MY 6HANRD  _F \KDIEH CEVROMM DQG XQFRQAMRDODQG \KDDQRAEH D HAMG B DY AP WIgFH LFOAQ) $ DD
\HRI FRQMFDIP UHFRXSP HOAMGH HOHRURKHUUW KWKDAKAK / HIGHUP D KDYHDIOQWAKHGZ 1Q) / LGH/ HIGHU WH3 DHWRWRZ HURU
D) RAHJSHIRQ IRUDD WDRQ ZKDARHYHU % WH RAPXUHIAH RUFRQMOGAH R D' HIXOVRU & DY RKHJRPUHIH HYHARU
FRGURY Z KHMHURJGRAMP [OUR D) R WH IRMRQ) SURNGHS KRZ HYHU WDAHDRK / HOGHV REQIDARQ \R P DNH 5 HYRVMQY) / ROQY
SXOXOQNR MY EHUMRD —— F LV \XEVPAIR \WH FROGURY/ \VHVRW LOBHANRD 1 R VKK SXUKDHRUIXQAQ) R UMN SDMASDNRY/
\KDODUHIHYH RURKHZ [VH [P SDIUWH REQIDIRQ R WH 3DHARURZ HUWR WED. 6Z1Q) / IGH/ ROV \RIHKHJZ LK LOAMMIADY SIRNGHG
KHHQ

G _5HD PHWWR 3DMASHIRYY

L $VWQ WP HOWWUIDQ / HIG-UKDY SXURKDVHG DQG I XQGHE DUM SDMASDARQLOD6Z QY / LGH/ ROQ U \WHBZ Q) / LGH/ HGHU
UFHYHY D SD P HOAVRQ DFFRXQAR KK 6Z1QJ / LGH/ RDQ \WH 6Z1Q) / LCH / HIGHU Z OO AMMEXNM \R \KFK / HIGHJ LW $ SSOFCE®!
3HAHQMIHR KK SD P HYW CSSURSUDMD DOWAG 1O WH FDH R LQMIXAED P HQV \R UHGRAKH SHIRG R WP H GAUQ) Z KLIFK \KFK
/ HEGHIVUMN SDMASDINRQZ DVIXQEHG LQWH\DP HIXQB/DAKRHUFHYHGE WH6Z1Q) / LGH/ HYGHU

IL ,I DQ SDPHAMMFHYHGE WH6EZLQ) / LGH/ HGHUIIQUASHAWR SUCASDORUIQMMMRODY 6Z1Q) / IGH/ RIQLVUIXUG\R
EHUMOQHS B WH6Z Q) / LGH/ HBHUXQEHUDQ R WH AP WIRH/ GHAUEFGIQ6HANRD — LFOAQ) SXUXDQAR DD \HIWBP HY/
HOMIGLORE WH6Z Q) / LGH/ HBHUIQIWAVAHIRY  HIFK / HIGHKDDED \R\WH6Z LQ) / LCH/ HGHUIWS SSTFEGI3HAHMHWHBR
ROGP DGR WH$ GP LQVMDAYHS JHVSOV LOMMWKHIRQI URP \WHEDMR \XFK G-P DG R \WH GDM\XFK P RXQAY UHMUHS DAD DA
SHUDQR® HIXOORWH) H3HIDD) XQB/5 DM 7 KHS GP LQDAYHS JHZ LEP DNHVKAK G-P DOGXSROWHUHDHMR \WHEZ LQ) / LGH/ HIGHU
7 KHREQIDIRQVR WH/ HOGHY XQEHMKLY FIXH\KDDKYLYHWHSD: P HQAQI XE@R WH2 EQIDARQYDG\WHWMIP LCDIRQR WLV$ JUHP HQW

H _ QMRS FERXQR 6Z Q) / LCH/ HIGHU 7KH6Z 1Q) / LGH/ HIGHMKDEBEH UASRQUEG! | RULQYRAQ) WH3DHWRURZ HJI RULQAMHW

ROWH6ZLQ) / LGH/ ROV 8 QMHIFK / HIGHJI XQB/IW5 HYRLGY) / RIQ/KDADUHYAVHS DM/ RDQVRUUMN SDMALSDINRQ SXUMCOAR MY GHANRD — \R UH LQDGFH
\KFK / HIGHIV'$ SSTFCEGI 3HRHOWIHR DQ 6710 / LGH/ ROQ LOMMMNQ UASHWR \KFK $ SSTFCEG! 3HFHW H \KDDEH \RBD | RUWH DFFRXQAR \KH6Z 1)

[ \CH HE



| 3DPHON' IBA® \R6Z1Q) / ICH/ HIGH 7 KH 30UHAYARIRZ HJMKDIDP DNH DIDSD P HOV R SUGHSDODQG LOMMNQ UASHWR \KH
6Z1Q) / IQH/ RDQVAUA® \RWH6Z Q) / LGH/ HIG-U

J S XEERIRZ $ UDQIHP HOV , QREHR | CHOUMWHERIRZ 1) R 6Z1Q) / LGH/ R/ WH3DUHQW/RIRZ HUDQG\WWH6Z LQ) / LGH/ HIGHU
PD PXXDI DUHWR DOGOHKHIE DR H\R HOAMLQR DQDARERWRZ. DUDQIHP HOAQIRP DG \KEWBGFH\DIN CARY \RWHEZ 1Q) / LGH/ HIGHUDQG\WH
$ P LQVDAYHS JHIMKH$ XRERIRZ $ JUHP HOV SURMGQ) | RAKHDARP DIF DGYDERHE, \WHEZ1Q) / LGH/ HIGHUR 6Z1Q0 / IGH/ ROQVXQEHWHFRQBMRY/
VHN R LQ WH $ XWRERWRZ. $ JUHP HOV\KEMPAR \WH FROBMIRYY VAWRW KHHOQ  $\W\DQ WP HDQ $ XWRERWRZ $ JUHP HQALY 1Q H I HAWDGYDERHY XQGHUWH
$XRERUWRZ $ JUHP HWKDIEH GHHP H36Z LQ) / LGH/ RDQVIRUDDSXSRA/KHIR  H A-BWKD/RURZ LQIV DQG SUHSD P HOWR 62 1Q) / LGH/ ROV XQEHJUWH
$XRERWRZ $ JUHP HYWKDOEH P DGH LQ DFFRUEDGFH Z WK WHS XRERIWRZ. $ JUHP HOVDQG | RIWHDYRAIFHR GREWMKHSIRMRY/R 6HARY  E DG
DI ZMKWASPNR PLQP XP DQG LRI HORDYRURZ Q) DG SUHSD P HALP RXQV DQG RKHJUATXLUP HQV IRUBZLQY / LGH/ RDQY \KDIDQRALSSD
SIRMGG\WDAIQY DARP DIF DODIFHP OGHE. YONR $ P HIFDIQUAIDGFHR WHS$ XWRERWRZ. $ JUH-P HQMKDDEH GH-P H3D6Z 1Q / LGH/ RIQDVR \WHWP H
\KFK DARP DIF DB/DQRHLY P DEHQRE MMBEQ) DY SIRYMRQIQ\WHS XRERURZ $ JUHP HOMRWHARQMLY ) RUSXSRAVR GHMP LQQ) WH7 RIS HRVMQY
2 XNBQEQIV DADY WP H G Z KIFK DQ $ XWERWRZ $ JUHP HQALY LQ HI HAWRKHUWKDR | RUSXUSRAY R FOBXDIY &RP P WY HN HV  \KH 2 XYABEQ)
$PRXQ\R DD6Z Q) / LGH/ RO/ \WKDIEH GHHP H3\R EHWH TP RQAR WH6ZLQ) / IGHBXEDP IW ) RUSKIBRHVR DQ 6Z Q) / LHYRURZ LQ) SXXOQNR WH
$XRERIRZ $.JUHP HQVDDUH HHFHARYONR $ P HIFDIQ\WHS XRERWRZ. $ JUHHP HWKDEEHGHHP HEWR EHDUH HHIPHVR 9N R $ P HIFD LQIWFCSIAW
DV6Z Q) / IQH/ HIGHKHBXQE

- 3UuBhPHW
D9 ROQmY 3uE0 P HOW
L SHERNQ) / R/ 7HP / HP / (OKYRUWZHIPD  XSRQCRIHIURP \XFK YRURZ H\R \KH

$ P LQVIDAYHS JHNAEXXOQAR GHIVHY \RWHS GP LQVADIYHS JHMR D1 RIVHR / RIQ3WED P HOAVDAIQ WP HRUIURP \IP H\R WP H
YROQEUO® SHED 5HROQ) / RO/ \WH7HP / ROQDQGRUDD , GRUP HID7 HP / ROQLQZ KRB RULQ SOV WRXWBUP XP RUSHIDIV
H FHBVD/ RKHZ VH\GHALLHG LOWH) HH/ HARU SIRMG-GWDNVS  \KAK QRIFHP XWEHUHFHYHGE. WHS GP LQMDAYHS JHIWRADMAKDD
DP  WUH 9%MQHV' DV RO \KRWUSHIRGD/P D BHDIBHGE \WH$ GP LQDAYHS JHINQIW U-DRIEGI GVFHNRY
SURUWR D) GOMR SWBDPHOAR 62)5 / ROQV &255$ / ROQVRJ' OO 6lPSBI&255% / ROV IlYH  9%MQHW' DV RUIKK
\KRUMUSHIRGDVP D EHDJWHGE \WH$ GP LQVADRYHS JHOAQIWUHDRIEGIAVAHIRY SURMIDQ GOMR SWHSD P HVWR 98/6< | R/
DG ROWH@MR SWED PHOAR 9DH5 DM/ ROQVRU' OO 62)5 / R/ % OQ KK SUED PHOAR L 62) 5 / ROQV\KDDEHIQD
SUCASDODP RXQAR RUD Z KRB P XQISBI R IQH FHW\WHBR  RU LI GW \KH HQNH SUCA.SDOCP RQMKHIR \KHD
RANDQAQ) L &255% / ROQ/RU OO 61P SBI&255$ / ROQV/\KDDEHLQD SUGASDOP RXQAR &$' RUDZ KRBIP XWBBIR
&$' IQH FHWWWHIR  RU LIl GW \KH HNH SUGASDOLP RQMMHIR WHD RAMBAQ) DG L 9%9/6< / RDQV WKDIEH LQ D
SUCASIIP RXQMR $8 RUDZ KRBIP XUBBIR $ 8 LQH FRWKHBR  RU L OW \WHHIMHSUGA.SOCDP RQARHIR \KHD
RAMDQEQ) & DQ SUEDPHIAR 9DHS5DM/ ROQVRU' OO 62) 5 / ROQV KDIDEH LQ D SUGASDOP RXQAR RUD Z KRB
P XQISBIR IQH FHV\WHIR  RU UL GW \KH HOMH SUGASOODP RQMKHIR \WHORAMBAQ) DG DQ SUED PHAR \KH
7HP / ROQRUIQ , GFUP HBOY HP / RDQ D/AURMGE. \WH3DHWRIRZ HJ SAOXOQARWLY6HWRD D \KDOEHDSSIHG UDLED



\R WH WP DQQ) SUGASDOCP RMY DARY SO P HQV WHIR  H A-BWRU\KH | LGDDSD P HARQ \WH O DU ' DM ( DFK \WAK GRIFH \KD@
\GHAI\ [ \WHGM WHPUHR DG WH P RQAR \KFK SWEDPHQV \  WH 7\ SHV R / RIQV\R EH SUB0G DG LU 62)5 / R
&255$ / ROQVRUY/6< | ROQV/DH\R EHSWENG \WH, QMINMBHIRGY R \XFK / ROQ/DQG | Z KHKHUWH/ ROQV/\R EH SUHSDIG DUH \WH
5HYROLQ) / ROV \WH7HP / ROQDQGRUDY, GRUHP HQED7HP / RIQ 7KHS$ GP IQMDAYH $ JHOAZ LSRR S® RW HIFK / HIGUR LW
UFHSWR HIFK \KFK QRIFH DGR \WHIP RQAR \KAK/ HIGHIV$ SSOFCEGISHRHOBIHR \XAK SUHED P HOW, | VKK RIFHLVILYHDE, WH
DESOFCE®! YRWRZ HJ \KFK YARURZ HJUNKDIDP DNH \WKFK. SUHSD! P HADQG WH SD P HADP RXQIWSHALLHG LQ KK GRIVH \KDIDEH GH DG
SD CEG! RQ \WH CDM \SHAILHG WHHOQ $Q SWBD PHMR D62)5 / RIQ &255$ / RQ RJYA6< / ROQ \KDEH DFFRP SDQHG B\ DT
CFRUHG LOMBMNRQ \WH CP RXQABWENG \RIHKHUZ W D DEAWREDOP RXQNV BTG SXMOQAR 6HANRD  6XEVRNR 6HRAIRD

HIFK \IXFK SUHED P HQMKDDEH CBSTHG R WH / ROQV R WH / HOBHY 1Q DAFREDGAH Z W \WHU UASHRH $ SSTFCE®! 3HRHQIIHY
1 REMNMBEQ) DQ \WQ) R WH FROADY  FRQBEGHG KHHQ EXVWXEMANIRGHAIRD  0Q GRWHR SUED P HQARUWED PHAP D EH
W RUARQAURDORUH \WIEE®! LQWH HYHOAR D SUHSD P HALQ FROGHANRQ Z LW DWBQCRIRQ LO \WH HYHARDAKAK \WDQULRNRY

IL 6Z1Q) / ICH/ RDQV 7 KH3DHUWARIRZ HP D XSRQGRIFHWRWHGEZ 1Q) / LGH/ HIBHISXUXOQAR GHIYHY \RWH6Z 1QJ / ICH
/ HIGUR D1 RIHR / RIQ3UED P HQVZ LK DFRS. \RWH$ GP LQVDAYHS JHONV DATQ WP HRUIURP WP H\R WP H YROQIBLIKD SUHED
6Z1Q) / LGH/ ROQV1Q Z KRB RULQ SDWWZ LKRAMBUP XP RUSHIDIV SIRMGHE WDVL \KFK QRIFH P XWAEH BFHYHG B WH 6Z Q) / LCH
/ HIGUDGWHS GP LQWDMYHS JFOMRADMAKID ~ SP ROWHGMR \WHSUED P HQVDQG L DQ \KFK SUHED P HYWKDDEHIQD
PIQPXP SUCASDOP RXQAR RUD Z KRBI P XQIB0I R IQH FHV/WHIR  RU Ll GW WH HONH SUGASDOWHIR \KHD
RAMBOEQ) (DK \WFK QRIFH\KDIDVSHAL\ \WH QDM DQG P RXQAR \VKAK SUHSDY P HW, | \KFK QRIFHLVILYHQE\ \KH 3 DUHQM/RURZ HJ WH
3OUHQAYARUIRZ HIVKDIDP DNH \VKAK SUHBD) P HQADQG \WH SD P HALP RXQMWSHALLLHG LQ \KFK QRIFH \KDIDEH GH DQG SD CEG! RQ \WWH GDM
\GHAILHG\WHHQ

E 0 DODRY 3WEN PHOVR / RIQY

L 5HRMQI &RPPIWHV | IRUDQ UDRQWH7 RED5 HYRYLQ) 2 XABQAQIVDAD) WP HH FHHGWHS JJU-IDMS5 HYRVMQ)
&RPP W HONV\WHRIQH IHAW $  \WH 3DUHQA/RUIRZ HUVKDIDLP P HADMD SWHED 5 HYRYIQ) / RIQVIQ' RIWY 6Z1QY / LCGH/ RDQV DQGRU
&DK &RIMDI HWH/ & 2 EDIDMRY/DGRU % WHIRIRZ HY\KDDLP P HADMD SHED 5 HYRVQ) / ROQVIQ&DDAEDY' RMLYRIRKH)
$ QMCDIYHEXUHR  LOHIK FDVH LQDQDIJ W DMIP RXQANXCOR\KAK H AW SIRYIGHE KRZ HYHU WDAKH 3 DBHW/RUIRZ HAKDICRAFH
UITXUHGWR &DK &RIDMDT HWH/ & 2 EQIDIRYY/ SXOKOQAVRWYEHARD  E L XQBW D \WKHSUED P HQAQIXT@R \KWH5 HYRVMQ)
/ ROQVDQGWHGZ QY / LGH/ RDQ/WKH7 RIICE HYROVLQ) 2 XWBQEQIVH FHG\KHS JJUBIDM5 HYRVMQ) &RP P WY HOMMHDLOH | HAW

IL ' \SRONR)/DOG. QFROQEY ' NSRIMRY/ : IKMQILYHOSMGHY' D VR WHUFHSAKHIR  RU LI DSSOFCE®! \WHH SLUDIRQ
R \KH UHQYHMY HOASHIRG GRAUEHS KHHQ  WH 9RURZ HY \KDDSWHED. WH / RDQV DQGRUADK &RIDMDI HWH/ & 2 EQIDNRY/ DV
KHHI WUSURYLGHG LQ DQ DIJ UWHI DM P RXQVATXCOR RJ ZKHD&RQRIDMS7RED HHIDJH5 DIRIVOWKD R IRUKH
P RUWUHHQASHIRG |RU Z KIFK | LCDGADO IR HOV KDYH BHHD GHIVHIG SXOXDQMR 6HANRY R WH 1 HARDK 3URHD/ R DT
" DSRIMRYY DG , QYROQEY ' DSRINRY \R \KH H \WMIMKFK 1 HVEDK 3URFHHEY DUH RMHQMXAG L1Q ( QILEG! $ WHV RUXHG \R
FRQXP P DMD3HP WG




$ FIXAWRO RURKHU, QYHIR HVBHP IWGKHIKQEUZ MGQ @) VR WHEMKAK 1 HAZDK 3URFHHOVIQUASHAWR KK NSRIMRQRU
, QIROQIY ' NSRIMRQ DHUHFHYHS SURVIGHS KRZ HYHU \KHYRUWRZ HY \KDTEH SHP WG \R UABIQ 1 HAR DK 3URAHHDYIURP ' VGRVMRYY
DQG, QROQMY ' DNSRIMRY/R XS\R LQWHDIJWIDMIQDQ 11VD0 HU $Q SWED P HOASXWMOOARWMYEHAIRD — E 1L
\KDOEHCSSTHGDAHVRW IQBHAIRD  E Y. EHBZ

U HFWWXDHRY @ MWOQILYH MY DVR WHUHHSAKHIR B D / RDQ30DW RUDQ 6XBEMADY R WH 1 HA&DK
SURHOVR DD ' HEWWOFH \WHYRURZ HY\KDOSUSD \WH/ RO/ DG RU&DK &ROMMIDT HWH/ & 2 EQI DRV DY KHHD WUSIRNG-G

1Q DQ 01J UH DM P RXQAHTXDOWR RGH KXQRHG SHIFHQW R XK 1 HA&DK 3URFHHBY \KFK SUHSD P HQAIR EH DBSTHG DY VHYRW 1Q
BHAWR)  E YL BHRZ

LY SHHYHG

Y 5S5HHYHS

YL _$ SSIFDIROR 0 DOERY 3WED P HQV $ @EP RXQIV UATXUHE W EH SOIG SXUXOQARGHANRD  E 1L DQG UL \KDIDEH

DSSOHG | LWWWR\KH7 HP / ROQDQGDQ , GRUP HOO7 HP / ROQ UDBE®D \R\WH U DQQ) SUCASDOTP RMYDIRQSD P HQVR HIFK/ D
ARG \R5HYROIQ) / ROV QGG DWWUWH 7HIP / RDQ DD, GRUHP HQBOY HP / ROV DG D6 HYROLQ) / ROQVKDHEHHQUEOG \R
&DK &RIDMDY H/ & 2 EQDARY/DUGLOWHFDHR FOXH/VHRQG DG WILG CERYH Z MWRVDFRUMSRIEQ) BHBANROR WHS HYRYQ)

&RP P W HOVLQVXFK DESTHEM P RQNHMXAUHGW EHSOGSXUMXDOMRGHAR) —— E
YiL $ GMIDMYHEXUH AR
$ SBSHHHGD

% 1 \WH$ GP LQVADIYHS JHOACRIVLEY \KH SDUHQW/RIRZ HULQ Z UMY DADQ \WP HWDAKH 2 XMBEQ) $ P RQAR
DO ROQVOQG/ & 2 EQIDIRYY GHIRP LDMG LQ DD$ GMIDIYHEXUHA  (FOGQ) &DIDAND' RMY DAKEK WP HH FHHB/DQ
CP RXQAHIXOOWR RGH KXQAUHG | LYH SHIFHQW R \KH $ GMODIYH &XUWHR 6XETP WZ WK UASHRAMR \MFK $ GMIDMYH
SXUHR \WHDLQH IHAWRUDMBDWRH — FROHPAMHOSMGHY' D WHD ZWMQILYH  9%9MQHN' D VONMIBFHSAR KK
Z UMD CRIFH WH YRUIRZ HY \KDDSWED, / ROQV DG RUEDK &RMMDT H/ HWY R &UHEWGHERP LCDMG LQ KK $ GMIDMYH
SXUHA LQDQDII W DMIP RXQNK | LELHAR BHEFH KK 2 XMBREQ) $ P RQADVR XK GOMR SD P HYAR DQLP RQNRAR
H FHHG RH KXQEMG SHHQV R \KH $ GMODIYH &XUHR  6XETP MKHD LQ HIHAAZ W URSHRAR \IKFK $ GMIDAYH
SXUHRA

© WMQWHSOUIP HMYR \WHCSSTFDARQ/AVHVR W CERYH SUHED P HON\KDMEHCSSTHG DVOSSIFCEG! | LWKWMRYDHS DM/ RO/ WHOR' D0 62) 5 / ROV \KHD
\R' 0O 6lP SBI&255% / R/ DGWHOWR62) 5 / ROV &255% / ROQVDGY96< / ROQVIQAWAREGUR , QMMVBHIRGP DXUMAY $ @SWED P HOVXQEHU
WVEHAIRD  E \KDOEHVEMAARGHAURD  DOGD) SD P HOVGHDIGRZ Q) SXUKDQARKH) HH/ HIKU EXVRKHE VHZ LRSI XP RUSHIDV DG
\KDOEHIFARP SOQHGE! LQMMXROWH SUGA SDOCP RXQUBUHEIGWURIK WHAMR SUHED P HQW



_ 7 HP ICDARQRUS HEXPWROR $ JIUHIDIMS HYRVQ) &RP P W HONV

D 2 SIRID5 HXANRY/ 7KH 3DHMWARIRZ HUPD XSRQ GRIFH R WH $ GP LQVADRYH $ JHW WP LCDM WH $ JJWIDM 5 YRV
&RPP LW HON RUIURP WP H\R WP H SHIP DHO® BHOAH \WH $ JJWIDM 5 HROLQ) &RP P LW HOW \R DQ [P RQACRAGWW \KDD \WH 2 XMBAQ) $ P RXQAR
5 HYRVQ) / ROQY 6Z Q) / LCH/ ROQVDQG/ & 2 EQIDIRY/ SIRMGGWDNS DO \KAK QRIFH\KDOEHUAHYHGE. WHS GP LQ\WDIYHS JHINRNDMAKDD
GRRQIYH  96MGHW' D'V RINKAK KRWMUSHIRGD/P D EHDIWHGE \WH$ GP LQWADIYHS JHQNQIW UHDRIEGIGVAHNRY SURMRWHEMR WP [QDIRQ
RUBBANRY % DR XK SOMDOUHGKRNRQ \KDIEH LQ DQ DI WHI DM P RXQAR RUDQ Z KRBIP XQIBBIR IQH RV WHIR DG & WH
3OHNRIRZ HVKDIDQRAMP (DM RUBBAH  \WH$ JIBIDM 5 HRMQ) &RP P W HQV UL DWUJIYIQ) HIHRAAKHIR DQG \R DY FRIPAUHASHED P HQV
KHIXQGHU \WH 7 REID5 HYRQ) 2 XWBEQIV Z RX@ H AHHG \KH$ JJWHIDM5 HRMQ) &RPP IR HOVRU  \WH/ HIWUR &UHEWSXEQP W1 DMJJLYLQ) HIHRY
WHHR WH2 XWBAQ) $PRXQMR / & 2 EQIDARY/CRAVX@ &DK &RIMIT) H3KHIKQEHUZ RXGH FHGWH/ HIWUR &UHEAVBXETP WRU  \KH6Z1Q) / ICH
BXETP I DAMUILYIQY) HIHAAKHIMR DG \R D) FROPXUHASUHSD! P HOW KHIKQEHU WH 2 XMBQEQ) $ P RXQAR 6Z1Q) / LGH/ RDQVZ RXGH FHG WH6BZ LQ)
/ LGH 6XETP W1 RELKEOAQ) DO WQ) \R \WH FROMLY FROBIGHS KHHMQ DY QRIVH R \MP LQDIRQ RU UHBANR) PD EH WWYRAEG! RU FRQGWREIORU
H \WIEE®! LOWHHYHIAR DWLP LADNRQ RUUHBANRQLO FRQGHRANRD Z I DWBQRMRQLOWH HYHIAKDAKRK WIQLRNRQ R/ RFRH

E .0 DOERY 5HXANRY || DWILYIQ) HIHFAWR DY BBAIRQ RUWP LDIRQR 5 HYRYIQ &RP P W HQVXQEHWIVEHRARD Q)
$ GMIDAH EXUHR 6XETP WWKH/ HIWUR &UHEAWEXETP IMRUWKH 6Z 1) / LGH 6XETP W FHHB/WH$ JJWIDM 5 HYROIQ &RP P I\ HON DAVKAK WP H \KFK
$ GMODIYHEXWHR 6XETP WKH/ HIWUR &UHEAVBXEDP IMRUWHG6Z 1) / LGHEXETP IWDV\KHFDHP D EH \KDIEH DARP DIFDD WHSFGE \WHIDP RXQAR
KK H FHW

F 1RNH 7KH$ P LQWDMYH $ JHOAZ LOOSIRP S® QR \WH / HIGHY R DQ \MP LQDIRQ RUBBAIR) R 0D $ GMICDAYH &XUHA
BXETP IWWH/ HIWUR &UHEWEXEDP IW6Z LQY / LGH 6XETP IWRUWH $ JIUHIDM 5 HYRVMQ) &RP P 1V HV XQGHUWLY 6 HRANRD 7KHDP RQAR DQ \KFK
BBANRQR WH5 HYROIQ) &RP P LW HOV\KDDQRAFH DSSTHG\R D). $ GMODIYHEXUWHR 6XETP IMKQBWRKHZ MA\GHAILHG B\ \WH3DHWRIRZ HJ 8 SRQ
D) UBAENRQR WHS JJUIDMS HROLQ) &RP P W HOV \WH5 HYRILQ) &RP P W HAR HIFK/ HIGHUMDREHUOAEGE KK/ HIGH VS SSOFCEGI3HAHQEIH
R KK UHBANRQ TP RXQAS @) HVIQUASHAAR WHS$ JIBIDM5 HYROIQ) &RP P LW HOV CFRXHS XQMDWHH I HAMH @DMR DQ WP LCDNRQ R WHS$ JIBIDM
5 HYROLQ) &RP P W HOM\KDGEHSOIGRQWHH | HFAYHEDMR \KFK \MP LCDARQ

SHDPHOAR / RQV

D 5HRMMQ) / R 7KHYRWRZ HY \KDDUED. R WH/ HOGHY RQWH O DXUMY ' DM \KH D)J W DM SUGA.SDOLP RXQAR D5 HYROLQY
/ ROV LGFOAQ) 5 HYROMQ) / RDQVP DEHDVSOWR D, GRUHP HQWD) LMWV RAMBEQ) RQVKFK GDM

E 6Z1Q) / IGH/ ROV 7KHYRWRZ HY\KDDUWED, HIFK 6Z 1Y / LGH/ ROQRQWWH FOMHXYR RFPAUR L \WH CDMMQ96MGHY" D VO
KK 6Z1Q) / LGH/ ROQLVP DEHDQG LU \KHO DMUMW' DM

F _7HP / RDQ 7 KHYRURZ HY\WKDOUWED \KHRXMBEQ) SUGASDOIP RXQAR WH7HP / ROQLQFRQHPAYH TXOW® LOXNED HOVRQ\WH
OWD R HK FOBQEUTXOW FRP P HAQ) Z W \WHI VFDODOWUHIEQ) ' HAHP BHU LQDQLP RXQWNXCOR R WHRUWLCDOSUGH SDOEDDGRH
R WH7HP / RIQ Z W D) XQS0.G SUGH SDOEDIIRH SO CFRXHG DG XQEOG LQMMIKHIRY GHRQWHO DMUNY' DM D/AKAK LOXSED HOVP D KHIIWUEH
DOWMAGDVDUAKOR SUHSD P HQWP DCHSXUXDQAMR 6HAIRD XQBW CFRHBLDMG \RRGHJSXUXDQMR 6 HAIRD



G QAP HQED7HP / ROD 7KH 30HQAWARIRZ HIKDDWSD \KH RAMBRAQ) SUGASIOCP RXQAR DR, GFUHP HQBD7HP / ROQ 1Q \WH
LQWBEE HVRQWH GDMY DQG LQ\KH P RQVVHWRIK LQ\KH, QRUHP HQBOY HIP / RDQ/ HIGHU- RIQEHUS JUHP HAZ LW URSHRAR KK , GRUHP HQBOY HP / RDQ DV
\KAK LOABED HQVP D KHHD \WUEH DEWMMG DV/DUAKOWR SUHED, P HIVP DEH SR 6 HANRD XQBW CFRHBLDMG \RRGHJSXUXDQAR 6 HAIRD

—  .OMBW

D 6XEVIPAR WHSUIRVIMRY/R \KEHANRD E BHBZ L HIFK62) 5 / RIQ\KDDEDULQMIXMRQ \WH RAMBAQ) SUGASDOTP RQAKHIR
| RUHFK , QMIAXVBHIRG DADUDMSHUDQQP HXOORWH\KP R WH7HP 62) 5 |RUKAK , QMBWBHIRG SOV\KH$ SSTHEBIS DM L HFK&255$ / RDQ\WKDT
EHOULQMIAXRQ WH RAMBRAQ) SUGASDOCP RQAKHIR | RUHIFK , QMMKBHIRG DAD UDM SHUDQRP HDXOOR WHKP R \WHE&255% 5 DMIRUNKEK , QLAWY
3HIRG SOV WH$ SSTFCEGIS DM LLL HIFK %DH5 DM/ RIQ\KDE-DULQAMMNRQ\WH RAMBQAQ) SUCA.SOCIP RQAKHIR 1URP \WH DSSTFCEGIERURZ 1Q) CDMD!
DUDMSHJDQRP HIXDOR \WHYDHS5 DMSOV\WHS SSIFCEGIS DM LY HOFK' OO 62) 5 / RDQ WKDBEHIULQMANDAD DM SHIDQQ®P HDXOORWHKP R ' DO
62)5 SOVWHS$ SSIHEGISDM Y HFK' OO 6P SB1&255% / RO KDIEHIULQMINRQ \KH RANBRAQ) SUGHRSDOP RQAKHIR 1URP \WH DS
ERIRZ |Q) GDM DAD UDM SHUDQRP HDXOOW \KH' DO 61P SPI&255% SOV \WHS SSIFTEGIS DM YL HIFK %96< / ROQ \KDDEHIULQMMRQ \WH RAMBQE QY
SUCASOOCP RQAKHIR 1 RUHIFK , QMINBHIRG DADUDMSHUDQO®P HDXOORWHKP R WHI8/6< 5 DIMI RUNKFK , QMIWBHIRG SOV WH$ SSTFCE®I5 DMDG
YIL HFK 6Z 1) / LQH/ ROQ\KDOEHDULQMMHMNRQWHRAMBOEQ) SUGASDOP RXQAKHIR [URP WH CESIFCEGIERURZ LQ) DM DADUDMSHUDQRP HNXOOR \WH
%DH 5 DM SOV WH $ SSTFE®I5 DM RUZ IW UASHAWR DY 6Z1QJ / LGH/ ROQ DGYDIRHS SXUXOQAR D $ XRERWRZ $ JUHP HOMKAK RKHUUDM Dv \FHSDUDAD
DIUHGLOZ UG BHE HHQ\WH3 DHWRIRZ HUDQGWH6Z QY / LGH/ HIGU

E I DQ DPRQAR SUCHASIOR Q) / RIQWQRAENGZKHYGH Z MRWHIDG \R DY DESTFCE®! JUFH SHIRGY  Z KHKHUDAXDAG

PDXUW B CARHBLIDNRQRURKHE MH VXFK P RAQANKBODKHH \WUBHDULQMAWADAD | ORXDIY) LOMSWNIDM SHUDQRXEP DADODWP H/HDDORWH' H DXOB DMR
\KHI XTI WNBHP WRGE. DESTHE®/ 2V

L .l DQ P RQVRAHMDQSUCASIOR D0 / RIQ SO CEGIE WHIRWRZ HYXQEHUDY / RID' RAXP HQWVQRABIIGZ KHYGH
DWUILYIQ) HIHAR DQ CSSOFCEGIIUFHSHIRG  Z KHKHUDAKEMG P DXUMW B\ DFFHBUDARQ RURKHZ VH \WHD XSRQWH UIXHIAR \KH
5 HIXWHE/ HIGHY \IKFK TP RXQKDEDWHHI WUBHDULQMANDAD | OCRXDAY LOAMMMDM SHIDOP DA H/HDXCORWH' HDXOS DM
R WHI XCBWA \MYBHP IWWGE\ CSSTFCE®Y [V

IL 8 SRQKH WIXHWAR \WH 5 HTXWHG / HIBHY ZKIBIDQ ( YHDAR ' H DXV MV \KH %RURZ HY WKDIDSD: QMR \KH
SUCASOOCP RXQAR DORXMENAQ) 2 EQIDIRYY KHIKGEHIDAD | OFXDAY LOMMNDM SHUDQQP DADEWP H/HIXOOR\WWH' H DXOE DM\R
\KHI XTCOWW W/SHP WHGE CESIFCE®Y/ 7V

L $ FRXHG DQG XQBOG LQMMKRQ SDMGH P RXQV LFOGQ) LQMIAMNRQ SDXMGH LQMIANV\KDDEH GAH DG SD CEGI XSRQ
GPDEG

F, QMR HIFK / ROQ\KDIEH GXH DG SO CEGH LQ DMLY RQHIFK , QMIMIBD, P HQW DM CESTFCEG! WHUHR DQG DAKAK RKHUWP H/D/
PD EH\SHAILHG KHHOQ , QMMMKHIKQEHIMKDEDEH GXH DQG SD CE®HLQ CAFREIGRH Z LW WH WP VKHIR - EH RUH DQG DNMUMGI P HQVDQG EH RUH DQG D \WUWH
ARP P HAHP HOR D) SURHHAQ) XQAUDY ' HRRUSHIH / ¥



G ) RAWHSXERH/R \WH, QMG AWEDIDD L Z KHHYHIDWDMR LQMBMARUI HH UDM KHIKQEHULY FOBXOME RQWHEDIVR D\ HU
WH3GHP HG\ HY  \WDAFRQEQY | HZ HUGED V WD WH CRMDDQ® BHUR @DV 1Q \WH FOBQEDU\ HIUR FOBX@IRY \KFK DM R LQMMMARU HH UDM \KDEDEH
H SUAMHGDVD\ HO® WDME\ P XAIBOLQ) \XFK IDMR LQMMINRUIHHUDME\ \KHCRXDOQP B-UR @D VIQWWHFDBQED HIUR FOBXODNRQDQGAYIGQ) VA \KH
QPELUR @ VIQWHGHP H3\ HU L \WHSUCASBIR GHP HE QMR HOAR LQMIFINKDDGRALSSD \R DD LQMIMWFDBXDIRQKHIKQG-UDG LLL \KHUDAY
R LQMMNEXDMS KHIHOQ DUHLQMIGHE R BHGRP LQDOUDAMY DG GRAH | HANH DAY RU\ IHIBY ( DFK/ RDQ30WV KHIE LWHYRFTE® DI UHHY/ QRAR SBDG RUDKHW
ZKHNHUB ZD R GHHOHRURKHZ MH QDD SURFHHAQ) WHDIMY \R KLY $ JUHP HOADQG WH RKHU/ RIQ' REXP HOV \WDAKH LQMIAXGD, CEG! XQG-U\MLY
$ JUHP HNDQG\WHFDBXOMRQWHIR KDV QRAEHQDHDOMD GVFRHE\R IWZ KHAHUSXOXOQARVHANRD R \KH, QMRS FV&DDE RUDQ. RKHUDSSIFCEG!
/ IZ RUGHDOSUCHAS®!

— )HV

D _&RP P \W HYY HH 7 KH3DHWARIRZ HAKDTSD \R\KHS GP LAVDAYHS JHOM RAKHIFFRQMR HIFK 5 YRVMQ) / HGHULQDAFREDGFH
Z 1\ IW$ SSIFCEGISHFAHQMIH DFRP P LW HQVHHIQ' RTDY \WH2&RP P WY HON HH  DADUDMSHUDQ®P HDOORWHSIROAWR [ \WH$ SSTFTEGIS DMWWP HY
\ \WHCRXDOEIO® [P RXQAB Z KIFK WH$ JIWBIDMS HYRYQ) &RP P W HQVH FHGWHWP R \WH2 XWBQEQ) $ PRXQAR 5HRVQ) / ROQVDQG WM
2 XNBQEQ) $ P RXQR / & 2 EQIDIRYY \KEWMRAAR DOV HOAD/SURMG-GLO6HAIRD ) RAKHDYRAIFHR GREMIH2 XMBREQ) $ P RQAR 6Z1Q0 / ICH
| ROQY \KDIDQRAEH FRYXQIG \RZ DWB/ RUFRMMGHIG XVJH R \KH $ JJUIDM 5 iRYLQ) &RP P W HONV IRUSXISRHVR GHMP LQQ) \WH &RP P LAY HQWJ HH 7KH
&RP P 1\ H/Y HH\KDOFRUXH DADEWP H/GAUQ) \KH$ YDMAMN 3HIRG DSSTIFEG R WH5 HYRYLQ) &RP P W HQV [GFOGQ) DAY WP HOXAUKY Z KIFK RHRU
P RUHR \WHFRQAMRY/LQ$ WFBI9 LV QRAP HAVDQG \KDIEH GXH DQG SD CEGI TXOUMD LQDUWHILYROWHMXYAMGHY' D R HIFK0 DFK -XCH 6HBMP BHUDQG
" HRHP BHU FARP P HIALQ) Z LW \KH | LUWAUKAK CDMR RAFXUD WUWHE.BMQ) ' DM DQGRQWHO DMUW' DM SIRIGHS \WDV$  QR&RP P LW HQWY HH\KDIOAAXH
RQWWH5 HYROLQ) &RP P MW HAWR D' HIDXAMY / HIGHAR BRQ) D/AKRK / HIGHMKDOEHD' HDXAMY) / HYBHUDQG % DO &RP P WY HQWY HHOFRXHG Z L\ UASHRY
\RWH5 HRVMQ) &RP P W HR D' HIDXANY) / HIGUGAUQ) WHSHIRG SURMVRWHWP HVKAK / HIGHUBHDP HD' H DXQY) / HIGHUDQG XCBLG DAKAK WP H\KDT
QRAFHSD CEGIE, \WH3DHWRWRZ HAR R D/AKAK/ HIGHMKDOEHD' H DX / HGU

E /HWUR &UAW HH 7KH YRIRZ HY DDWHWR SD \R $ GP LQDAYH $ JHOM RUWH UDBE®! EHHIWR \WWH 5 FRMQ) / HGHY DV
FRP SHODIRQ\R\KRK / HIGHYIRY & 2 EQIDMRQVIGAXUHGKHIXQEH) L Z WRXWWBSIFDIRQR FRIWDQGH SHOFVRKHZ VHSD CEGIRS GP LQMADIYHS JHY
RU HIGHWKHIXQEHURUI HVRKHZ VHSOGE. \WHYRWRZ HY DOBDRIEGIFRIVDIGH SHOHVIGRUWHGE $ GP LQVADIYHS JHONRUDY / HIGHJRQDAFRXQMR
WK/ & 2 EDJDARY/ DQG L |RUHIFK FDBQEUTXOWMMUGUQ) ZKIFK DQ / & 2 EQIDARQ \KDDUWP DQ RAMGIDAQ) DIHH WH3/ HIWUR &BEW HH  LODD
P RXQAHDXOOWR WH SURSAAR \WH A0 XQBIY Q |DFH CP RXQAR DI/ HWLY R &UHEW WKHG JXDUDQIHG RUVKSSRUWAG B UMN SDMASDARY DI UHP HOV
P XAMSIHGE, DSHUDQQ®P UDMHTXOOR \WH$ SSTFCEGIS DMZ LW UASHRAR 5 HYROMQ) / RDQVZ KIFK DUH62) 5 / RDQY 6XFK | HH\KDMEH SOG\R $ GP LQWANDYH
$ JIHWRUWHEHHIWR WH5 HYRYIQ) / HIGHYLQ DUHLY RQWH@WWAMGHY' D R HIFK FOBREUTXOWAMUDOG ROWHEMRQZ KIFK DTY & 5 HP EXWHP HY!
2 EQIDARY/KDYH EHR AVAKDUHG | QDBAMRY \KHYRUIRZ HY\KDDSD. \R'$ GP LQVADIYHS JHOMIQ / & ,WKHURUDQ SIRSHANH/ & , WXHU DV DESURSUDM
ROGPDXG WK/ & ,WKHIVRISRGHRANH/ & ,\WKHIV IWKOGFH | HH R R WHYODHR KK, WKHG / HIWUR & UHAWZ WKRWGSIFDIRQ R 1HY/
RKHZ LWVHSD, CEGIKHIXQEHU LGFOGQ) DOSHUDQRP 1HY AKDUH/DQGH SHOHVR KK/ & , WKHURUSLRGHRAYH/ & , WXHULQUASHRAAR \WHDSSTFDRQIRU

DQG \WH, WXOFH QHIRMDINRY CAR-BNGFH CP HIGP HOVWBQHJDQG SD P HOAR HIFK / HWUR & UHAVRURWHZ [VH SD) CE®! SXWKOQAR \WH DSSTFDIRQ DQG
UHDAG GROXP HOBMRQXQGEHIZ KIFK \KFK / HWUR & UHAWY, WKHG




F ) HH/ BN 2 WH) H

L 7KH3DHWRIRZ HAWKDOSD \R\KHS GP LQWDIYHS$ JHONWRUIWRZ Q DFFRXQMQ' RTLY | HAVLQ \KH P RXQNV DQG DAKH
WP HAGHAL LHGLQWKH) HH/ WU 6XFK | HAVVKDEEHI X@ HHEZ KHQ SDIG DQG\KDIEH QR UH XQECEGI RUDQ. BDRQZ KDARHYHU H A5/
DVSURNGGLOWH) HH/ HW

IL 7KHYRURZ HY\KDDSD \R\KH/ HIGHY 1Q' R \IXFK | H Dv \KDIKDYH EHHQ VFEOUDMD DIUHHG XSRQLQ Z UMY LQWKH
CP RXQWV DQG DAKHWP H/AR\SHALLHG 6XAK | HAV\KDDEH | X® HIWHG Z KHQ SOLG DG \KDIQRAEH UH XQETEGH I RUDD. WDRQ Z KDARAYHU
H FHBVIDVSURVIGHGLQWH) HH/ HWL

&RP SXMMROR , QM HINDQG) HV

D $ @R SXIIRQY/R LQMIWRIYDHS DM/ ROV LFOQQ) YDHS5 DM/ ROQVGHMP IGHGE HHHHFH\R\WH7HP 62)5 &255$
| ROQ/DQGY9/6< | ROQ/\KDOEHP DAHRQWHEDAVR DVHIUR~ RU - GD\V D/AKHFDHP D EH DQGCRMIOE VHIBVHG $ @RKHJIFRP SYBIRQ/R | H/DQG
LQMMWNKDDEHP DGHRQWHEDIVR D @ \ HOUDQG CRXOOE) VHIBWHG Z KIFK UAXOVIQP RUHI HA RULQMIMVDY DSSTFCE®! EHQ) SOGWIRL FRP SXMG
ROWHEDIVR D @ \HU ,QMAXNWKDIIFFOH RQ HIFK / ROQ IRUWH @) RQ Z KIFK \WH/ RDQ LV P DGH DG WKDDQRADFRXH RO D/ RIQ RUDQ. SRMRD
WHIR IRUWH@ RQZ KK WH/ RDQ RUVKAK SRMRQLY SOG SURMGHG WDADD / RDQWDALY BE0G RQWHVIP H@ RQ Z KIFK LY P DGH \KDED \KEMRAR
6HANRD D EHIUQMMWRURHA ( CFK GHMP LCDNRQE, DO $ JHWR DOLOMBMNIDMRUI HHKHIKQEHMKDOEHFRFOMYHDQG EQAQ) | RUDDSXERH/
CEVHOAP DQU HAVALRU

E 5HHYHG
—  (MGLAHR ' HW

D 7KH&UHEW [ WMRQ/P DAHE HFK/ HGHMDOEHHIGHRHGE. RHRUP RIHDAFRXQVRUBHRG/P DQBIGHSE \KK / HIGHUDQGE
\WH$ CGP LQVADIYHS JHONZ WK BASHRAR 7THP / ROQVDG  \KH$ GP LQVDAYHS JHOAZ W BASHRAAR 5 iYRQ) / RIQ/DQG5 HYRVIQ) &RP P W HQN 1Q
WHRAQY FRUHR BAMCHY 7 KHOFRXQVRUWHFRG/P DQEGH B\ \WH$ JHIVDQG HIRK /- HIGHUNKDIEH FRFOMYH CEVHQAP DQLHAVIRUR \KHIDP RXQAR
\WH & UHEW [ WRMRQVP DEHE, \WWH/ HIGHY\R DY YRUWRZ HJDQG WHLQAMMDGE SD P HOVMHIRY $Q IDOUHR\R BFRGRUDQ. HIRULQGRQJ \R \KDIRA
KRZ HYHJ @P IMRURKHZ [\H O HAAIKH REQIDIRQ R [0 YRURZ HUKHIKQEHUWR SD D) TP RXQARZ LQY Z 1\ UASHRAIR \WH 2 EDIDARYY , Q\WH HYHQAR D))
FRQ CRNEHE HHQ WH CFFRXQIV DQG UHFRGYP DQEIGHG B Q) / HIGHJDQG WH CFFRXQIVDQG UHFRG/R \WHS GP LQVDAYHS JHONQUASHAWR \KFK P DY \KH
CFFRXQWV DG UHFRG/ R WH $ GP LQVADAYH $ JHIMKDID FRQUROLQ WH CEVHIFH R P D HWWHIRU 8 SRQ WH UINHWR DQ / HIGHU P OGH WURKIK \KH
$ CP LQWDAYH $ JHIWVHIFK YRWIRZ HIVKDEDH HRXWM DQG GHIVHUVR \KAK / HIGHU \MURKIK \WH $ GP LQVADIYH $ JHWD SURP IMRY QRM  Z KUK \KDEDHVGHFH
\KAK / HOGHV/ ROQVLQ DBAMRQWR \KFK DFFRXQIVRUUHFRGY ( DK \KFK SURP MRY QRAM\KDD L LQWHFDHR 5 HYRVLQ) / ROV EHIQWHIRP R_([ KIEVW6 D
SSHRNMQ) 1RM LU IQWHFDHR WH7HP / RDQ EHIQWHIRP R ([KAW. D:7HP / RDIRM L IQWHFDHR DQ, GRUP HQNO7 HP / ROQ EHIQ
WHIRP R ([KEW [Q.GRUPHOBOTHP 1RM DG LY LQWHFDHR 6Z1Q) / [GH/ RO/ EHIQWHIRP R_([KIBW D36Z1Q) / IGHIRM DX LY 1O
\WHFDHR 6Z1Q) / IGH/ RO/ EHIQWHIRP R ([KEW D6Z1Q) / ICHIRM  ( DRK/ HOGHUP D DMK \AKHXGV R LW 1 RiM DQG HIGRYH WHHRQ \KH QDM
7\ SH Ll CSSTAE®! [P RQMXUHEA DQGP DXMUMWR W/ ROQ/DQGSD P HQVZ W UASHRARH IR

E ,Q DEAURY R \KH CFFRXQN DG UHFRUGY UH HIHG \R 1O VEHRANRD D HIFK 5 HYRMQY) / HYGHUDQG WH $ GP LQVADAYH $ JHAWKDE
P DQEIQIQIFFR EIGFHZ LW LW X\XOOSUIRNH




CFFRXQIVRUUHFRBY HYGHIAQ) WH SXUKDH/DQG\DBVE, \KFK 5 HYRYIQJ / HIGUR SOMASDIRY/LQ/ HWYR &UHEWIQG6Z 1Q) / LCH/ ROV, QWHHHMR
DR FRQ CRNEHE HHQ WH DFFRXQVDQG BFRG/P DQEGHS B WHS GP LQMADAYHS JHADQG WH DFFRXQVDQG UHFRGVR D0 / HIGHUIQUASHRAR \IKFK P DN
\WHOFFRXQVDQGUHFRB/R WHS GP LQVADIYHS JHQNKDEFRURAQWHLEVHIFHR P DQU HWAHIRU

3D P HON* HHD®_$ JHOM & QY EDAN

D * HHID $ @SD P HONV R EHP DCH B \WH %RURZ HY \KDIEH P DGH | UH DG FBOUR DG Z IWRMARQAURY RUGHBAIRY RUMY
FRQMFDIP GHHQH WFRXSP HQARUMHRIT ([ FHBWDY RKHZ INH H SUAXO SURVIGHG KHIHQ DG H FHBWZ W UASHAWR SUCASDOR DQG LOMIWNRY / RO/
GHRP IDAMGIQ&DIDEDY' RIMLY RURKHUS GMIDIYHEXUWHR  DISD P HOVE \KHYRUIRZ HY KHIHKQEHIMKDIEH P DCH\R \WH$ GP LQVADRYHS JHOM RUWH
CFFRXQR \KH UASHRAIWH/ HQGHY/\R Z KIFK \XFK SD P HQAY RZ HG DAVKHS GP LQVRIDAYHS JHOAV2 (1 IFHIQ' RIWDQGLQ6IP H' D ) XQB/QRADMIKDY
SP ROWH@M\SHIHEKHHO ( [ A-BADVRKHZ MHH SURO SIRVIGHGKHIHOQ DD P HOVE! WHYRWRZ HYKHIKQEHUZ W BASHRAR SUGH.SDCDOG QMUK
RQ/ R/ GHIRP |(DAG 1Q &DDADY' RILY \KDDWEH P DCH R \WH $ GP LQWADRYH $ JHWVI RUWH DFFRXQAR  \WH UASHRRYH/ HIGHY VR Z KIFK \KFK SD P HQALY
RZHG DAKH DSSTFCE®! $ GP LQMADAYH $ JHW 2 111FH 1Q &DDADY' RMWY DJG LQ 6P H' D ) XQB/ GRAMMIWKDD \KH $ SSTFCE®! 71P H\SHAUIHG B \WH
$ GP LQWADYH $ JHIARQ WH GO/ \SHALLHG KHIHQ ( [ AHBADY RKHZ MHH SUHA® SURMGHE KHIHQ DSD P HIVE, \WWH YRURZ HY KHIKQGHUZ W URSHAR
SUCASDODQG LQMMINRY/ ROV GHIRP LDMG QD). RKHUS GMODAYHEXUHR QRASHAL LHG KHHQKDMEHP DEHR WHS GP LQVADAYHS JHM RUWH DAFRXQ!
R WHUASHRAIYH/ HIGHY/\R Z KIEK \KFK SD P HQAY RZ H5 DAWH DSSTFCEG$ GP LQMRDAYHS JHOMW 2 11 LEH LQ KK UHBYDQ/S GMIDYHEXUHR DQGLQ6LP H
' D) XQBY/ RAMMIWKDD WH $ SSTFCE®! 71P H\SHRULHG B\ \WH $ GP LQVADAYH $ JHIARQ WH QDMWY \GHALLHG KHHQ : WWRXAIDP WY \WWH JHHDDW R \WH
IRUIRQ) \WHS GP LQVDAYHS JHOWP D UNXUHKDAIY SD P HONVGHXQEHUWLY'S JUHP HNEHP DEHIQWHS QUAMGEVBAY | [RUDQ WDRQ DQ YRWRZ HULV
SREWGE D0 /7 1URP PINGQI DO BIXUWHG SD P HOAKHIKQEHJLOQ &DQDAND ' RILY RURKHUS GMODYH &XUHR  \KAK %RURZ HJ\KDIDP DNH \IKFK
SDPHQMQ' RMWY IQ\WH' RIMU( TALYDBQAR \XAK SD P HQADP RXQIV7 KH $ GP LQMDAYH $ JHIAZ LSRR S® GWMEXM \R HIFK / HIGHU LW $ SSOFCE®!
3HAHQEIH RURKHUDSSTACE®! \KDWH DV SIRVIGHS KHIHQ R \KFK SD P HQAIQ @\H 1XQBY DY UFHYHS B Z LUH WM HUMR \MFK / HIBHIV/ HBQJ 2 1IIFH $@
DPHWUFHYG B WHS P LQWMDIYHS JHOVL WU SP IQWHADHR SDPHOVIQ' RMWY RU L DWU\KH $ SSTFCE®! 71P H\SHRILHG B\ WH
$ G LQWDYH $ JHQVIQ WH FDH R SD P HV 1Q &DDADY ' RMLY RURKHU S GMODAYH &XUWHR  \WKDED 1Q HFK FDH EH GHP HG UHFHYHG RQ \WH QH V!
\WFAHHAQ) 95MQHW' D DQG0Q  CESOFEGILQMIMARU HH\KDEFRQMHWR DFFOH 6XEMAVR \WHGH LQWROR! 2, QMIWWBHIRG Ll DQ SD P HQAREHP DGHE\
DY YRUWRZ HAKDOFRP HOHRQD@ REHAKDQDYSMGHY D SD P HINKDBEHP DEHRQWHQH WRIBZ LQJ 96MGHW' D DQG\KAK H WRMRQR WP H\KD®
EHUH GRNGLOFRP SXAIMY LQMIWARUIH DAKHFDHP D EH

E ) XQ3Q) B\ / HIGHY 3UAXP SIROE, $ CP IQDAYHS JHINB QBWWHS CGP LQVADIYHS JHINKDTKDYHUHFHYHS QRIVHI URP D/ HIGHU
SURMR\WHSURSRHGADMR D) YRWKZLQI R 62)5 / R/ &255% / R/ ' DO 6P SBI&255% / RIQVRUY96B< | ROV RUIQWHFDHR D) YRURZ LQ)
R %DH5DM/ RIQVRJ 0O 62) 5 / ROQV SURMR RRORQWH@MR \KAK YRURZ 1) WDKK / HIGHUZ LOQRAP DNH DYCLOEGI\R \WHS GP LQVRDAYH

$ IHIWKAK / HIGHIV KO R KK YRIRZ L) WH $ GP LQVDAYH $ JHIAP D DXXP H WDAKAK / HIGHU KDV P DGH \KFK \WKDUH DYDUDE®! RQ \KFK QDM LQ
DFFREDGFHZ MEHANRD — RULQWHFDHR D) %RURZ QY R %DHS DM/ ROV WDKK / HIGHUKDY P DEH KA \KDUH DYDLOE®I LQ CFFREDGRH Z LW DG DY
\WHWP HUTXUG B _6HAIRD DGP D 1Q UHIDGRH XSRQ \WFK DAXP SWRQ P DNH DYDLOE®! R WH CESTFCE®! YRURZ HID FRUMGRIAQ) TP RXQN, Q \KFK
HHOV/LL D/ HIGHJKDY QRALQ | PP DGH LW \KDUH R \WH DSSTFCE® %RURZ 1) DYDLOE®! \R WH $ GP LQMADAYH $ JHWV\KHD \WH CESTFCE®! / HIGHU DG \WH
DSSTFCED! YRURZ HUMAYHIDI DIWHWR SO R WH $ GP LQMDAYH $ JHOATRWZ WK RQ GHP DG \WAK FRUMSRAQ) [P RQAIQBLP H' D ) XQB/ Z W LQAMMW
WHIRQ |RUHFK @) 1URP DQGLGFOGQ) \WH QM \KAK TP RXQAL/ P DGH DYDDEGIVR \KFK YRUIRZ HAR EXWH FOGQ) \WHAMR SD P HOWR \WH$ GP LQVADIYH
$JHWDNS LQWHFDHR DSD P HQMREHP DCHE \KAK/ HIGHU \WH



2 YHQUIKVE DM SOVOQ DEP LQMADAYHSURFHMQ) RUMP LOUI HVPXWRP DUO AOUHGE WHS GP LQVDAYHS JHONQFRQGHRANRDZ W WHI RHIRQ) DG % 1Q
\WHFDHR DSD P HQAR EHP DCHE\ \KFK %RURZ HUZ 1\ UAGHRR \WH CSSTFCEGI YRURZ LQ) 1Q' RTILY \KH LQMFINIDM DSSIFCEGI\R %DHS5 DM/ ROQVRU 1Q
\WHFDHR DSD P HQAR EHP DEHE. \WFK %RURZ HUIQ&DDADY' RMY LQCFFREDGFHZ W \KFK P DUNBUIRNH |, | \KAK %RURZ HUDQG KK / HIGHUMKDDED,
\KFK LQMAXVR \KHS GP LQMDAYHS JHIWRUKH P HRUDQRYHMSSQ) SHIRG \WHS GP LAVADAYHS JHIWKDDSURP S® UHP VR VKK %R UIRZ HAKHEP RXQ/R
\KAK LOMIXMEIG B, \KFK YRURZ HJIRUVKAK SHIRG |, | \KFK / HIGHUSD! VIWMKDHR WH DSSTFCEGIRURZ 1Q) \RWKHS GP LQVADAYHS JHIMAHDWWHIP RXQAR
SOIG\KDOFRQMAM\XK / HIGHIV/ RIQIGFOGG QWK YRIRZIQ) $Q SD P HMB \KAK YRWRZ H\VKDDEH Z AKRABHNARH\R D) FOIP \XFK YRURZ HJ
P D KDHDIDQWD/ HGHWDANKDTKDYHI DBGWR P DNHVKAK SD P HQARDQ $ JHOV

L 3DPHINVE YRURZHY 3UAKP SIRYVE $JHIV 8 QDWW \KH $ GP LQVADIYH $ JHIWKDIDKDYH UHFHYHG GRIFH T URP. \KH
DESOFCE®! YRURZ HJ SURUVR \WH GDM RQ Z KIFK DQ SD P HOALY OXH R \MAK $ JHQW RUWH CAFRXQAR WH / HIGHY RUWH/ & ,WKHU
KHIKQGHUWDMKEK YRURZ HJZ LEOQRAP DNH VKK SD P HQMKH $ GP LQMADAYH $ JHIAP D DRKP H WDKK %RURZ HUKDY P DEH KK
SO P HARQ \KFAK GDM LQ CFFRUEDGAH KHIZ W DG P D LQ UHIDGRH XSRQ WKAK DWKP SWRQ GMUMBXM VR WH/ HOGHY RUWH/ & ,WKHU DV
WHFDHP D' EH WHDP RXQIGH , QUKFK HYHMI \WH DSSTFCEGIYRURZ HIKDY GRAKQ! CRWP DEHVKAK SD P HQMKHQHIFK R \WH/ HIGHYRU
WH/ & ,WKHU D/WHFDHP D EH \HYHD® DIBHAR UED R \KHS GP LQVADAYHS JHIVRWZ 1\ RQG-P DQGWHDP RXQAVR GUNEXMG\R
WK /| HIGURUWH/ & \WKHU LQ6LPH' D ) XQB/ Z W LOAMMKHIRY IRUHIFK @ 1URP DQG LFOQQ) WH DM \KFK TP RXQALY
GUIEXMG\R MR XV FOQQ) WHAMR SD P HOAMR\KHS GP LQVRDAYHS JHIVDAKH2 YHELIKVE DM

$ QRIFHR \WH $GP LQVADIYH $ JHOMR DO / HBURJDQ YRURZ HUZ WK BASHAWR DQ [P RQMRZIQ) XQEUWY 6HWRD  E \KDDEH
FRIFOMYH CEVHAP DQU HIHIRU

F ) DOUHR 6D\ &RIEWRYV/3WFHEON, | D) / HGHUP DNH/DYDMEGIR \WHS$ GP LQDAYHS JHINXQBY I RUDQ) / ROQ\REHP OGHE
KK / HGHUDV SIRVIGHG LQWHI RIIRLQ) SIRYMRQVR \KLY/$ VB, , DG VKAK 1 XQBY DUH GRAP DCH DYLLOEGI R \KH DSSOFEG YRURZ HUB. \WH$ GP LQVADIYH
$ JHEHDXVH WH FRQAWRQY \R \KH DESTFCE®! & BHAW( [ WMRQ VAW R 1Q$ WIFBI9  DuH GRAWDIN LHG RUZ DLYHG LQ CFFREDGFH Z W \WH WP VKHBR WH
$ P LQVDAYHS JHINKDTB QKK | XQB/ LQONHIXQBYDVBFHYHGIURP \WAK/ HIGHU \R\KAK / HIGHU Z KRR

G 2 EDIDMRYR / HIHY6HYHID 7 KH REQIDARY/R \WH/ HIGHY KHIXQEHUWR P DNH/ ROV R 1 XQG SDMASDIRY/LQ/ HIRY R &UHAY
DQG6Z Q) / LGH/ ROQVOQG\R P DNHSD P HQV SXUMOQARGHAMRD WA \HYHDODQG QRAWRLQAY7 KHIDIOWHR DQ / HGHARP DNHDQ / ROQ \WRIXQG )
KK SDMASDINRQ RUWR PINHDQ SDP HQAKQEHUGHANRD  F RQ D G UHNXLHG KHEXQEHUNKDDQRAUHINYH Q. RKHU/ HIBHUR W FRIRERQAQ)
REQDARQWR GR\R RQVKFK DM DGR/ HIGHUNKDIEH UASRQUEB! | RUOWHIDOWHR D) RKHY HIG-UVR\R P DNHIW/ RDQ R SXUKDH LW SDMASDIRQ RR
PONHIWSD PHOXQEHBHANRD —— F

H ) XQBQ) 6RXUH 1 RMQ) KHIHQ \KDIEH GHP H5 R REQIDMDQ / HG-UWR REIQ \WH I XQ0/ I RUDQ / RIQLQ DD SOMAX@USOFH RU
P DQCHJRUR FROXIYMMD USURHRBIROE. D) / HIGHKDMWKDY REBIGHE RUZ LORARIQWHI XQB/I RUDQ / ROQLQDQ SOMEXTUSOFHRUP DQQHU

6KDUQJ R 30\ P HOWE\ / HGHY ,| DY / HBHUWDDE H HAMQ) D) WKWR VAR RUFRQAMFDIP RURKHZ M RBBIQSD P HONQ
UAS-AWR DO SUGHSDOR RUQMMMRODD R \KH/ ROQVP IGHE, IMRUWHSDMASDIRVIQ/ & 2 EDIDIRQVRUIQ6ZLQJ / IGH/ ROQVKHTE IWH FOQQ) D)
[P RXQVOBSTHG B\ \WH6Z Q) / LGH/ HIGHWR RAMBAQ) 6Z1Q0 / LGH/ ROV UAKANY) LQ KK / HIGHIV BHFHYIQY SD P HAR DSURSRWRQR WHDIJW-IDM
P RXQMR \KFK/ RDQVRUSDIMASDIRY DQGOFRXHS




LQMBARHIRO JU-DMKDQ LW SUR UDIP\KDHWH R DY SIRVIGHE KHHQ WH\WH/ HOGHUUWHFHYIQ) KK JUDMUSURSRINRQ\KDD DGR \KHS$ GP LQVADYH
$ JHONR \KFK ICPAVDQG E SXUAKDH | RUFDK DAVDRH YOOH  SDMASDIRQ/LQ\KH/ RDQV DG \WESDMASDIRY/LQ/ & 2 EWDNRQ/DQG6Z Q) / LCGH/ ROQVR \KH
RKHU/ HGHY RUP DNH \XFK RKH DAWWR HQWV DV \KDIDEH HIXMIE®! \R \WDMKH EHHIWR  DIDVXEK SO P HOW \KDDEH \KDHG B\ \WH / HIGHY UDBEO 1Q
CFFREDGRHZ W \KHDIJ B DMEP RQMAR SUGASDOR DQG DRRXHG LQMIXMRQWHUUASHRRYH/ RDQVDQGRMHUP RXQVRZ LQ) WHP - SIRMG-BWWDV

L U DQ XK SDMASDIR)Y RUVKESDMASDINRYY DUH SXUKDHS DG DDRUDY. SRWRQ R WH SD P HQMILYIQY UMH \WHIR LV
UFRYHIG \XFK SO SDIRQY RUNKXESDMA SDIRQY \KDEH UAAQEHS DG WH SXURKDVH SUFH WMRUHG R WH H \WOAR \KFK UHFRYHY
Z DKRWOQMMNDG

1L WHSRYMR/R WIVEHURD  \KDIRABHFRQMK-G\RLSSO \R [ D) SD P HWP DCHE. RURQEFKDD R D %RURZ HJ
SXOXOQR DOGLQ DAFREIGRHZ W \WHH SURMMP VR \MY$ JUHP HOWIGFOGQ) \WHCSSTIFDIRQR [XQG/DIMQY [URP WHH IMMFHR D
" HDAOMY / HIGHU |\ WH DSSOFDARQ R &DK &RIDMIDSIRMGG IRUIQEHANRD — RU] OQ SDPHMWRBNGHG R D/ HGUDY
FROIGHDIRY | RUWH DMIQP HOAR RUMDBIR D SDMASDIRDLO D) R W/ ROV RUKESDMASDIRY/LQ/ & 2 ERIDMRY/RUGZ Q) / ICH
/ ROQV/WR D) DAMJQHH RUSDIMASOQVRKMHUWDD DQ DALIQP HYAR DQ / ROQ30MV RUDD 6XBMADY  D/\R Z KIFK WH SURMMRQY/ R WY
6HAIRQ\KDIDSSO

( OFK / ROQ 300V FRQHQIV VR WH | RUIRQ) OQG DIUHY R WH H \WWOAMP D HIHRWHD GR \R XQAHUCSSIFIE®!/ ¥ \WDADQ / HGUDFTXUWY D
SDUASDINRQ SXYXOQAR \WHI RIRQ) DUDQJIHP HOVP D H HIAVH DIDQWKAK / RDQ30WY WKWR VMR | DQG FRXQMFDIP Z W UASHAWR \KFK SDMALSDIRD
DVIXQ@ DVL KR/ HGHUZ HHDQUHWAHAWRUR \XFK/ RDQ3 0V LOWHIP RXQMR \KFK SDWASDIRD

& DK &RMM DO

D _&HWIO&WEVBXSSRWY YHOV | L WH/ & , WXHUKDVKRGRIMGDQ | XTRUSDMIOGLY [ BIXHIXQEHUDY / HWUR &UHEWIG\KK
QLY 1Q) KDV UAKGMS QDY , WHXOGH L DVR \WH/ HIWUR &UHEW( [ SWDARY' DM DQ / & 2 EWDIRQIRUDY WDRQ UP DO/ RAMBLAQ) LU \KH 30U
YRURZ HJVKDEDEH UHTXLLAG \R SURYLGH &DK & RIDMBPOSXMOQMRBHAIRD — F RULY \KHIH WKDDH IMAD' HDXAMY / HOGHJ \WH 3CBHQARURZ HI\KDD
PP HIADAMD LQWHFDHR FOXH LIl DEFRYH RUZ MQRHIGMGHN' D LQDORMHUWH IRTZ Q) D) BINXHNE \WH$ GP LQVADIYHS JHQARUWH/ &
,WKHJ SURYIGH & DK & RTDMIDOLQ DQ [P RXQAGRAGIW \KDQ WH DSSTFCEGI O LQP XP &RUDMIOS P RXQVGHMP LGHG LQ WHFDH R &DK & RIDMIDSURIGHG
SXYXOQMR FOXH LY [ERYH DWUJIMQ) HIHFVWRGHRARD D LY DGO &DK &RMMIDSIRIGGE WH' HDAWY / HGU $GAWRTD LUl \WH
$ P LQVADAYHS JHINRNLHV\KH3 DR IRZ HILQZ UMDY DAY WP HWDAKH2 XWMBEAQ) $ P RXQAR DI & 2 EQIDIRQYDAKAK WP HH FHHO/RHKXQRUHG
I LYHSHFHQWV R \WH/ HWUR & UHEVGXETP MKHDLOH | HFAWRUDMBDWRH  FROHPAHOSMCHY D \MHOZWMQILYH  9%8MCHA D VOIWUUHFHSY
RVKAK Z UMD QRIVH \KH 3DUHQA/ARIRZ HOVKDDSURYLGH & DK & RUDMDOI RUWH 2 XMBRAQ) $ P RXQAR \WH/ & 2 EQIDARQY LQ DQ CP RXQAGRABIV/ \KDQ \WH
P RXQR\ Z KIFK \WH2 XBQEQ) $ P RXQAR DY & 2 EWIDARQV/H FHHBAKH/ HIWUR & UHAVS XETP LW

E * DOAR 6HRXUNY , QMG @8DK & RTDAMIO RKHKDQ FUHAVWKSSRIWRNFRQANMMNY | XQB/ \XEVRAR G-SRIMNKDDEH P DQEGHS
1Q EBNG QRO LOMMNE-DUQ) G-SRMOFFRXQN DAVWON R $ P HIFD 7KH 30BOAYRIRZ HJ DOG \R \WH H WASIRMGG B\ DQ ' HDXAMY) / HIGHJ \KK
" HDXOMY) / HGHU KHIE\ JUDQM\R DQG\XEMPNVR WHFRQMRCR  \KHS$ GP LQVDAYHS JHIM ROKHEHH IVWR WHS GP LQVADIYHS JHMWKH/ & , WKXHUDQGWH
| HGHY DG DI BH/\R P DIQELQ DI LMBURINY VHRXUMY LQMBINGQ DEVKAK FDK GHSRIVIFFRXQIV DQG DIEDDFH/\WHHOQ DOG DIRKHISIRSHW \R SIRIGHG DY
FRUDADCEXAOQMHAR DOGLODUSIRHHE/R WHIRMIRQ) DOD/AHRXUMY | RAKHREQI DARQAR Z KLFK



WK &DK &RUDMICP D EHCSSTHG SXUMOQARGHANRD —— F 1 DADQ WP HWKHS GP LQVADAYHS JHAGHMIP LGH/\KDA DK & RTDAMDCLY \EMANR DQ. WKV
RUFDIP R DQ 3HYRQRAHMDQWHS GP LQVDAYHS JFHQWRKH/ & , WKHUDVKHIHQSURVIGHSE RAWKDAKHVRIECTP RXQAR \KFK & DK & RTDADCLY GW/\KDQ\WH
0 LQPXP &RIMDOS P RQMKH 3CHN/RIRZ HJZ 1O SURP S® XSRQ G-P DGR WH $ GP LQWMDAYH $ JHQVSD. RUSURYIGH R \WWH $ GP LQVDAYH $ JH!
DEAURIDO&DK & RIDMIDOLO DY TP RXQANKI | LELHYAR HIP LCDM \KFK GHIAHER 7 KH 3DBOM/RIRZ HUMKDDSD. RQ GHP DG WHHRUIURP WP H\R WP H DX
PXVRP DY DFFRXQARSHIQ)  CRAVW DQGRKHUDGP LQWADRYHI HAY/DQG KO HYLQFRQGHANRQZ W WHP DLQMDIFHDQG AVEXWHP HWR &DK &RIDMID

F _$ SSOFDARQ 1 REIWWERAQ) DQ WLQ) R\KHARQADY FROBIGHG QWIS JUHP HQAV& DK & RIMICBIRIG-GXQAHUDQ R WLY6HAURD
_ REHWRY _ _ RJ_ IQUWSHFWR / HIMYR &UHIVWKDDEHKHT DOG CESTHG LQ\DIM CANRQ R \WH\SHALLF / & 2 EQIDINRYY REQIDARQ/\R
IXQG SDMASDIRY/\WHHO [FOAQ) D/\R&DK &RIMMICSRIGGE D' HIXGMY / HGHU DO LOMMMIFRXHE RQVKAK REQIDIRY DG RAHJREQI DRI RU
Z KIFK \WH&DK &RIMDY DAR SIRNGHS SURMIDQ RKHICSSTIFDNRQR VXK SIRSHW DVP D RKHZ MHEHSURVIGHG | RUKHIHQ

G 5 HBDH &DK &RIMIO RAKHDSSURSUDM SRIRQWHIR - SURVLGHG\R UHEAH) URQIMY ( [ SRUKUH RUVR VHRXUH RHURE) DARQY \KDQ
EHUHDDHESURP S IRTBZ LY L \KHHIP LCDARQR \KH DSSOFCE®) URQIY ( [ SRAKUH RURKHUREDI DIRQYJIMGQY IMHWHHR LFOAQ) B\ \WH\MP LCDIRQR
GHMP LODNRQR WH$ CGP LQVADIYHS JHONDQG\KH/ & , \WXHAKDAKHIHH [MVH FHWV&DK & RIDMDO SIRMGHS KRZ HYHJ [ \WDA& DK & RIDMBO XUMKHG B\
RURQEKDD R D/ RDQ3 DV \KDDRNEH UHBDHG GAUQ) \WHFRMOGFHR D' HDXORY( YHMWR * HDXOVOQG | RTZ 1Q) CESTFDARQ DY SUIRMGHG LOWLY 6 HANRD
__ PD BEHRKHZ MVHDSSOHG LQ DFFREDGFH Z W 6HANRD \ WH3HIRQSIRVIAQ) &DK &RIMMIODGGWH/ & ,\WKHUP D DIUHWDARDK & RIDMIC
\KDIDCRAEH UHBDHG EXWQADG KHIB\R \XKSSRIWXXUH CQIALSDAG) URQMY ( [ SRAKUHRURKHUREQIDIRQY/DQG | DQ \KAK UHDDH\KDTEHZ LWKRXVBUHNGEFHWR
DGDQ AVEXUHP HNRURKHUMDQ HUR &DK & RIDMDOVKDIDEH DQG UP DO \VEVANR DQ RKH/ LHD AR HUMG XQGHUWH/ RIQ' REXP HQ DQG \WH RAHU
DSSOFCEGISIRYMR/R WH/ RDQ' REXP HQV

—  HDXa)/ HCHV

D _$ GV HOV 1 REMMBQEQ) DQ \MQ) \RWHARQDY ARQEIGHSIQ\KY$S JUHP HOMI DO / HQGHUBHRRP /D' H DXQY / HOGHU \MHD
XQMDKAK WP HDAKDY HGHUV @R GRIHID' HIDXANY) / HGU \R\KHH \WMVEHP WKWGE DESIFCEGY/ ¥

L - DYHVDOGS P HYGP HON7KH' H DKM / HIGH IV WKVWR CSSURYHRUGMBSSIRYHDQ TP HIGP HAZ DYHURUFRQHIZ WK
UASHRAARWLY$ J UHP HNKDTEH ARG DAHAVRIN LOWHGH LQURQR! 25 HIXUWHG/ HIGHY DQGEHANRD

IL ! HDXOWY / HGU: DMIDD $Q SDPHMR SUCASDD LQMIWIHY RURKHIDP RQAMFHYHG B\ D) $ JHOMRUWH
CFFRXQAR WDV H DXGMY) / HOGHU Z KHKHUYROQEY RUP DQEDRY  DAP DMWY SXOXOQAR.$S PRI, . RURKHZ MH DOGLFOAQ) D)
P RXQNP DCHDYDMEBGI\R DY $ JHME WD HDXEY / HIGHUSXUXOQR 6 HANRD \KDIEH CBSTHE DAUKFK WP HRUP HYDVP D
EHGHMP IGHGE \WHS$ GP LQDAYHS JHIADVI RTBZ VI LIWWRWHSD P HUWR [Q [P RQNVRZ I B KD HIDXAMY) / HIGHARWKHS JHOV
KHMXQEHU VHFRQG \R \WH SD P HOARQDSIR IDBEDIVR D) [P RXQVRZIQ) B\ KDV HDXAMY / HBHWR\KH/ & ,WKHURUGZ IQ) / ICH
| HIGUKHIKQEHU \WMLG \R &DK &RIDMBT HWH/ & ,WKHIV) BRI ( [ SRKUHZ W UASHAWR \MAK ' H DXQY / HOGHULQ DAFREGFH
ZOKGHANRD  IRAW D/\WH3DHQW/RIRZ HUP D BINXHWWAR BQ) DVQR' HDOWRU( YHMR ' HDXOW MV \R\WHIXQAQ) R Q)
/ ROQIQUASHAWR Z KLFK \KDWV




" HIDXGMY) / HGHUKDVI DBG\R I XQGIWSRMRQWHER D/UHNXLHGE. \MV$ JUHP HQMDVGHAMP IQ-GE. \WHS GP LQWDIYHS JHQM LW LI
\RGHMP LGHGE WH$ GP LQVRDAYH S JHDQG \WH 3 DHUWRURZ HU \R EH KHIS LQ D G-SRUMIFFRXQADGG UHBDHE SIR IDBLQRGUR [
DI\ SRVQIDOI XMUHI XQAQ) REQIDARQY/R \KFK' H DX / HIGHR IXQG/ ROQVXQEHY'$ JUHP HODQG \  &DK & RIDMDT] H\KH
/& \KXHIV IXXMUH) URQIY ( [ SRVKUH Z W UASHPIR KK ' H DX / HOGHUZ W URSHRIR [ XAMUH/ HIWLY R & UHAWAHG XQGHUWLY
$JUHP HOMQDAFREFHZ W GHANRD MW \R\WHSD P HOAR DQ [P RQNRZ Q) \R\KH/ HIGHY \WH/ & ,WKHURUGZ QY / LCH
/ HIGUDVDUAXOR D) MGIP HQNWR DFRXUVWR FRP SHAQAMUMVGRMRQREBIGHG B D) / HIGHU WH/ & , WKHURUWHGZ LQ) / LGH/ HIGH
DICIQKKDY H DXG / HYGHUDVDUAKOWR KDV H DX / HIGHVEWIFK R LW REQI DMRQY XQEHWMLY'$ JUHP HOMHYHDK \R &) DV
R’ HDOWRU( YHIR ' HDXOH MV R WHSD PHMR D) [P RQNRZ Q) R OQ YRURZ HUD/DUAXOR 0Q MGIPHMWR DFRAWR
FRP SHMOARUMNGRNR) RAIGHS B \MAK %RURZ HJDIDIQWAKDA H DXG) / HIGHUDV D UAKO\R \KDN HDXGNY) / HOGHIV BBFK R W
REQDARQY XQEHUWKLY $ JUHP HQVDQG HIKWK \R WDV H DXQY) / HIGHURUDY RKHZ MH GUHARMG B DFRAOAR FRP SHMOARUMARNR)
SIRNGS WDVLL [ KK SD P HQMY D SDP HQAR \WH SUCASDOIP RXQAR D / ROV RU/ & YRURZ LQIV 1Q WASHRAAR Z KIFK \KDY
" H DXEMY / HGHUKDVQRWVXED | XQEHGIWESSURSUDM\KDHDGG \  \KAK / ROQVZ HIHP DEHRUHUADMG/ HMYR & UHAW HHIMKHG DAD
WP HZ KHQWH FRQEWR)/\HWRW LQBHRANRD  Z HIM\VDIW LHG RUZ DYHG \WAK SD P HYNKDEEH DSSTHG \RBOD \RWHSD WH/ RIQVR
DG/ & 2 ERJDARQ/RZ HGWR DL R’ H DX / HIGHYRQDSIR IDIBEDLY SUR AR EHQ) CESTHE\WR\WHSD PHYWR Q) / RIQVR RU/ &
2 EWDARQY/RZ H3\R \KDV H DXEY / HIGHUXQIDWKFK WP H Dv DR ROV DG | XQGHG DG XQ XQEHE SDMASDIRY/LQ/ & 2 EDIDARY/DQG
6Z1Q) / LQH/ ROQV D KHIS B \WH/ HIGHY SUR WD LQ CRFRUEDGFH Z LW \WH &RP P 1\F HQV KHIKQEHUZ WRAAILYLQY H | HRAAKR 6HRRD
RZHGE D' HDXEAMY / HBHURUR SRIA& DK & RUDMDOSXXOQAR\MY6HURD D L. \KDDEHGHP H3 SIGWR DG WHAWAMG B KD/
" HIDXOMY / HYGHU DQGHIRK/ HYBHULLHYRATED FRQHQVKHIR

W &HWOQ) HYV

$ 1R' HDQY / HGU\KDIDEH HQV®G \R UFHYH DQ &RP P WY HQAJ HH SMXOQMR 6HAMRD D IRUMQ
SHIRG GAUQ) Z KIFK \WFK / HIGHULY D' HDXGY / HQEHU DOG WH YRURZ HY \KDDGRABH BTG \R S D KK | HH WDV
RKHZ [\HZ RX@ KDYHEHHQUATXLUHG\R KDYHEHHQ SOIGWR\KAK ' H XA / HOGH)

% (DK’ HDXGM) / HGHMKDOEHHQN@BG\R UFHYH/ HIWUR &UHEVY HAVIRUDQ. SHIRGGXUGQY) Z KIFK \KDW HIGHJ
VD' HDXGWNY / HGHURID R WH H WADTRFTEG! \R LW $ SSTFCE®! SHFHQBIH R WH WHIMG CP RXQAR / HWY R &UHEWRU
Z KIFK LWKDVSURVLGHG & DK & RTDM DOSXUXOQVMR 6 HANRD

& : DMUASHWRDD / HWUR &UEW HQRABTXUHG\R EHSOG\R DY ' H DX / HYGHUSXUXOQAR FOXH %
CERYH WH3DBHQWRIRZ HAKDD [ SD WRHFK 1 RQ' HIDXAMY / HIGUWDASRMROR D) \XFK | HHRKHZ LVH S CEGIVR KK
' HDXOMY / HIGHJZ LW UASHRAR\XAK ' H DX / HIGH YV SOMASDIRQLO/ & 2 EQIDINRQY \KDAKDY BHHD U-DIXBRADAMG \R \KFK
1RY" HDXONY / HIGUSXOKOQAMRFINH LY BHBZ \ SD \RWH/ & ,\WKHUWHIP RQMWR DD \XFK | FHRKHZ VHSD CEGIR
WK HDXAMY) / HGHARWKHH \MUDERFCEGI\R KK/ &



MKHIV) URMY ([ SRKUHVR\KAK ' H DXV / HIGHU DG | QRABHUTXBG\RSD WHUP DQQ) [P RXQMR D KK [ HH

LY 5HXBDNRQ R $ SSOFCE® 3HFHQMIHY \R 5 HFH ) BRI ([ SRKH $@RUDY SOWR \XK ' HIXAY) / HGHIV
SDWASDIRQLQ/ & 2 EQIDARQY DG 6Z 1QY / LCH/ ROQV/ \WKDIEH UDIRDAMG [P RY \WH1 RQ' HIXANY) / HYGHY LQ CFFREDGFH Z W \KHU
UASHRWYHS$ SSTFCEGI3HAHQMIHY FOBXDAG Z IWRAWWHIDG\R KK HIDXOMY / HIGHIV5 HYRVMQ) &RP P LW HOVEXWRID \R\KHH M/
WOV \WH FROBMRY/ VHWVRW LQBHANRD DU DI LHG DARHWP HR \XFK UDERFDIRQ DOG XQBW/ \WH 3 DUHQM/RURZ H\KDIDKDYH
RKHZ [VH QRIVIHG \WH $ GP LQMDAYH $ JHADXKEK WP H \KH 3DUHAYRWRZ HIVKDEDEH GHHP HG \R KDYH UHBUAHQMS DG Z DUDQMS KD/
KK FROBMRQY DUH\DIV LHG DAGFK WP H DG\ \KAK U-DIRADNRQ GRA/ QRAADXAHWH DI JUHIDM5 HYROLQ) &AW [ SRKHR D2 1 RQ
" HDXOMY / HIGUWRH FHG KK 1 R’ H DKM / HIGHIV5 HYROLQ) &RP P LW HOVG XEMPAR 6 HANRD R U-DIBDIRQ KHIKQGU
\KDODFRQAWAM D Z DYHJRUUWHBDHR DQ FOIP R [ SDWV KHIKQAHUDIOQWAD' HIXANY) / HIGUDUIMQ) 1URP WD HIGHUKDYQ)
EHFRPHD' HDXAMY / HIGHU LFOQQ) D) FOIP R D1RY' HDXGMY / HIGUDVD BAXOR WK 1 R’ HDXAMY / HIGHIV LGFRUDHS
H SRUKUHI RTBZ LQJ \KFK U-DERDARQ

Y &DK&RMMDDS5HD P HONR 6Z1Q) / ICH/ RIY/ | WHUDRDNRQ GAAUEHG LOQFDXH D LY DERYH FDQQRAVRUFDQRQD
SDWDD BHHIHAWG \WH 3CHMW/RIRZ HOKDIDD Z AKRMBNGFH R D) WKWRUWHP H3 - DYDDE® \R IMKHIHKQEHURUXQGH DSSOFED
/I [ IIDWSHED 6Z1Q) / IGH/ ROQV 1Q DQ [P RQAHNXDOWR \KH 6Z1QJ / LGH / HIBHIV ) IR ([ SRXH DG |\ VHRG &DK
&RMMDY HWH/ & , WKHIV) URQIMY ( [ SRKUHIQIFFREDGFHZ W \WHSURHBUAAHVR M QB HRANRD

E ' HDXOVY / HGHUEXUH , | \WH3DHWRIRZ HJ \KHS GP LQWDAYHS JHIVGZ 1Q) / LGH/ HIGHUDQGWH/ & , WXHUDIUHHLQZ UMEY \KDY
D' HIXGMY / HIBHWKRXG (R RYHJEH GHP HS\R EHD' HIXGNY) / HYGHU \WH$ GP LQVADAYH S JHAZ LAWR QR \WH SOV KHIAR Z KHIXSRQDVR \WH
HI HARYHGEDM\SHA LHG LOVXAK GRIAHDOG\XEMAAR D). FROGURQ/\VHWRW WHHOQ Z KIEK P D LGFOGHDUDQIHP HQVZ W UASHAAR D) &DK &RIDMID \KDY
/ HIEHUZ 1D VR WH H \WQADSSOFE®! SXUFKDVH DASDUDASRMRQ R RAMBEQ) / RDQVR \WH RKHU/ HIGHY RUMINH \KFK RKHUDRIRQY DV WH $ JHW P D
GHAP LGHR EHQHHAOY R FDOHWH/ ROQY DG | XQGHG DQG XQ XQEHE SOMASDIRY/LQ/ HMYR &UHEAWIQG6Z 1Q) / LGH/ ROQV\R EHKHB RQDSUR IDBEDLY
B \WH/ HGHY 1Q DAFREDFH Z W \WHU'$ SSOFCE®! 3HRHOMIH/ Z MWRAWILYIQ) HIHFWRGHANRD D LY Z KHIKSRQ \KAK / HIGHUZ LORHDH \R EH D
" HDXEOMY / HGHU SURMGHG WDWGR DAWMA HOWV Z LODEH P DGH BNROAIYHD Z [\ UASHRAAR | HAY CFRXHG RUSD P HQWP DCHE\ RURQ EHKDD R \WH 30UHY/
YRURZ HJZ KGIWWDY HGHUZ D/D' H DX / HIGHU SURMGHS | XUHU \KDAVH A-SWR\KHH WARKHZ VHH SUAAO DIWHGE. \KHDH HAMS SDUWY QR AKDQIH
KHIKQGHUIURP ' HDXOMY / HIGHUWR/ HIGHUZ LOFRQANMAM D Z DYHURUUHBDHR 0Q FOIP R 0Q SOW KHMXQGUDUMQ) 1URP \KDWV HGUKDVQ) BHQD
" HDONY) / HGHU

2 HICDMG/ HIGHW (DK R \KH$ GP LQVADIYH S JHIMKH/ & ,\WKHU \WH6Z 1Q) / LGH/ HIGHUDQG HIFK / HIGHUDAWRSWRQP D P DNH
D) &UHAW [ WLRQRURKHZ VHSHIRP IWREQI DIRQYKHIFKQEHAURIK DD / HAQ) 2 111IFH HIFK D3 HLICQDAG/ HIGU  SURMGG \WWDADQ H HAVHR
\KFK RONRQ \KDIDQRADH | HAMKH REQIDIRQ R WH CESTFCE®! %RURZ HUR B0 DY &UHAW( [ \WMRQ LQ DAFREDH Z W WH WP VR MY $ JUHP HWS Q
" R QDM HIGHVKDDEH FRQUIGHIMG D/ HGHU SIRMGHS WDMQWHFDHR DQ$ 1IIDMRUBDGK R D/ HYGHU DOSURYMRQ/ CSSTFTE®\R D/ HGH\WKDT
D50 W \KFK $ 11 LIDMRUBUDGRK R \WAK /- HOGUVR \WWH\OP HH WOADYAKRK / HIGHU SIRVIGHS | XUHU \KDM RUWH SXIBRAVR R YR LQ FROGHANRDZ LW
DQ / RO RXP HQAMDQ SDMWASDIRQE! DQ ' HJQ@AG/ HIGHIIQDQD RAMBAQ) & UHAVY [ \WMMRQ\KDIEHGHP HSDSOMASDIRQR \XFK/ HIGHU




_ (URIRXV3DPHW

D 1 \KH$ GP IQDAYH $ JHQAGRINIHY D/ HGHU / & ,WKHURUBHRXUHG 30 RUDQ 3HIRQ Z KR KDV UFHYHS I XQB/ RQEBHKDD R D
| HIEU/ & ,WKHURUBHRXUHG 30V \KFAK / HIGURU/ & ,\WKHU DQ \KAK/ HOGHU /& , \WKHU 6HRXUHG 30V RURKHUUHASHOADS 30 P HOMS HASIHOV \KDAKH
$ P LQUDAYHS JHIAKDY GAMP LGHS LQ IW\RBIGVAUHIRY Z KHM-URUGQRAD\MUUFHSWR DY QRIFH XQEHULP P HADMY \KFFHHAQ) FDAH E \WDADD 1 XQ0/
BFHYHG B \XFK 3D P HAG HASIHQMURP WH $ GP LQVADAYH $ JHOARUDQ R LW $ 1 LADMY Z HIH HIRGRA® WP WG \R RURKHZ VH HIRGRA® RU
P IMBNHD UFHYHGE KK 30 P HAB HALSLHOWVZ KHAHURUQRANGRZ Q\R KK / HIGHU /& , WKHU 6HRXUHG 300V RURKHU3 D! P HAB HALSLHQARQ LW BHKDD
DQ KK IXQBY Z KHKHUBAHYHGDVDSD P HQWVSHED: P HQARUUSD! P HAR SUFASDD LQMIAM HY GUMEXWRQRURKHZ M LOAYIGD DOGFRMBAMHD D
3 ((WRGHRXV3D P HW DQGGHP DOB/AKRHUAMOR KK ( WRGHRXV3D P HOVRUDSRWRQWHIR  \KAK ( WRGHRXV3D P HINKDEDADEDP H/UHP DLQWHSURSHW
R \WH$ GP LQWDAYHS$ JHADQG \KDDEH HIBIDAMG B\ \KH 3D P HNB HALSLHADQG KHTB LQWKWRUWH EHH IR \WH$ GP LQMRDAYHS$ JHOVDG KK /| HIGH)
/& WKHURUGHRXUHE 300V \KDD RU Z WK UASHAWR Q' 3D P HAG HASIHOAZ KR UHFHYHG KK 1 XQBY RQ LW EHKDD \KDEDFDAH \KFK 3D P HG HASLHOAIR
SRR S® EXNQ QR HYHADMDQE R %SMGHN' D V\KHD\WMU UAMOWR \WHS G° LQVDAYH S JHIRHDP RXQAR DR \KFK ( WRQHRXV3D P HWRUSRWRQ
WHIR  D/\R Z KIFK \KFK DG-P DG Z D/P DCH LQMP HAD 1XQ0/ LQWHPXUHA \RUFHYHG \RIHKHUZ LW LOMIKHIRQLQUASHAWR HIFK @) 1R DG
IFOQQ) \WHEMKAK ( WRGHRXV3D P HWRUSRMRQWHIR  Z DVUHFHYHGE \KAK 3D P HYB HASIHYWR \KHCEDM\VKAK TP RXQAW UHSOIG\R WHS GP LQ\RDAYH
$ JHNQVIP HAD 1XQG/DAKHIBDMIR \KH) HEHIDO) XQG/5 DMDQGDUDMGHMP IGHGE. WHS GP LQVADAYHS JHQNQ DFFR EGAHZ W EDONGQ) LQGMY LXBV
RQIQMEDON ARP SHODINRQI URP \WP HVRWP HIQH I HAMS GRIFHR \KH$ GP LQVADAYHS JHQARDQ 3D P HYB HASIHAKQEHWLY FDXVH D \KDEHFRFOMYH
CEVHONP DQU HIWLURD

E : LWWRWIP MY LP P HADMY SWHFHIQ) FOXH D HIFK/ HGHU/ & ,\ WKHURUBHRXUHG3 DY RUDQ 3HYIRQZ KRKDVUHFHYHG I XQB/RQ
BHKDD R D/ HIGU / & ,\\WXHURUGHRXUHG 300V \WFK / HIG-URU/ & ,\WKHU KHIFB 1 XUIHU DI B/ WDALL IMUHFHYHY D SD P HQVSUHED! P HQARUUED, P HY
Z KHKMHUUAHYHS D/ D SD P HQAVSUHED P HQARUWED! P AR SUGALSDO QMBI HY GUNEXNRQ RURKHZ M 1URP WH'$ GP LQMDAYHS JHQVRUDQ R LW
$IIADAY [ WDALY LQ D Gl HHADP RQAKDD RURQ D GLIHHADM IRP WDMSHALLHG L.Q D QRIFH R SD P HWSUHSD P HWRUWED P HOAHAE WH
$ P LQWDIYHS JHWRUDQ R IWS [LIDAY Z WK URSHAAR\XAK SD P HQAVSUHED P HQNRUBHSD P HQW \  \KDAZ DV QRABUHAHEHG RUDAFRP SDQHGE! DQRIAHR
S0 P HQVSUHD! P HQARUWED P HOHQAR \KH$ GP LQVADIYH S JHWRUDQ R IWS HIIIDM/ RU ] WDAKRK / HIGHU /& , WKHURUBHRXUHG 30V RURKHU
\KFK UHASHOAVRKNHZ NHEHARP HYLY. DUHZ D/EQP WG RUBFHYHG LQHUIRURUB\ P IMBNH 1QZ KRBIRULQSOWIQHIFK FDH

L $ LOWHFDHR PP HIDMD SHHAQ FIXNA/ [ RU\  DQHURUNKDIEH SUKP H3 R KDYH EHHD P DGH CEVHAZ UMKD
FRQLP DIRQIURP \KH$ GP LQVADAYHS JHIWR WHFRQUY  RU % DQHURJKDYEHHQP DAH [QWHFDHR [P P HADMY SUHFHAQ) FDXH
] LOHIFK FDH Z W UASHRAR VKK SD P HQASUHSD! P HOARUUED, P HOMVDQG

L XK/ HGU / & ,\WKHURUGHRXUHG 30V \KDID DQG \KDDFDXAH D) RAHJBHALSHQMKDAUHFHYHY | XQB/ RQ LW UASHRRYH
BKOD \R SRR S® DG LQDOHHON Z MQRHIGMGHY' D R IWNFZ BEIHR KK HIRU RV \WH$ GP LQVADIYH S JHVR W
UFHSWR KK SD P HQVSUHBD P HQARUWSD: P HOMKH GHEIYWHIR  LQ WHDRITE®! GABEO DOG \WDAWA/\R GRI LQJ \KH$ GP LQMADIYH
$ IHYSWXQMRWVEHAWRY — E OB

F (DRK/ HBU/ & ,\WKHURUBHRXUHG 30V KHIE DAKRU) H/WHS G LQVADAYHS JHQWR\VANR | GHADQG OSSO DQ - DQG DOLP RXQNVDY
DQ WP HRZ Q) WR\KAK / HGHU /& , WXHURUBHRXUHG 300V XQEHUDQ / RDQ' RAXP HWRURKHZ [VH SD CEGI RUGMMEXEEBIE. WHS GP LQVADAYHS JHOAR
KK



| HGU/ & \WXHURUBHRXUG3OWV 1 URP DQ \RXUAH DIDQWNIQ [P RXQIGHWR\KHS GP LQWDAYHS JHQAXQEHULP P HADMD SUHFHAQ) FOXH D RUXQGHWH
LQEP QULFDMRQSIRVIMRVR \KLV$ JUHP HOV

G , QWHHHRAKDAID( WRIHRXV3D P HOVRUSRWRQWHIR  LVQRAHFRYHIGE. \WHS$ GP LQWDAYHS JHWVRUDQ WDRQ DN\MUG-P DG
WHHRUE\ WH$ GP LQMDAYH $ JHQNQ CFFREDGAH Z L\ LP P HADAMD SBAHAQ) FOXH D 1URP DY / HIGHURU/ & , WXHUNKDAKDY BHRHYHG \KAK ( WRGHRXY
3D P HOVRUSRWRQ\WHIR  DQGRUIURP DQ 3D P HAB HALSIHOAZ KR UHFHYHG KK ( WRGHRXV 3D P HQVRUSRMRQWHIR - RQIWUASHAYHEHKDD  \IKFK
XQUHRYHIHG [P RXQAVDQ?3 ( WRGHRXV3D P HMB HMD' HIAHR~ XSRQWHS GP LQMADYHS JHQMY GRIVHWR \XFK / HGHURU/ & ,WKHUDADQ WP H L \KFK
| HBURY & , WXHWKDDEHGHP H3\R KDYHDMIGHGIW/ RO/ EXWRMV&RP P WY HOV R WH UHBYDQWADW Z 1\ URSHRR Z KLFK \KAK ( WRGHRXV3D) P HY
ZD/PDGH \WH 3 ((URGHRXV 30 P HON.P SCRMG &@W  LQ DY [P RXQAHTXODWR \WH ( WRGHRXV 3D PHAS HMD ' HIAHR  RU\KAK GWHU P RXQADY \KH
$ CP LQWDIYHS JHOWP D \SHAI\  \XFK DAMLIQP HOAR \KH/ RDQ/ EXWIRARP P W HQV R \WH( WRGHRXV3D: P HQW, P STRMG &@W \KHSE ( WRGHRXV3D P HY!
" HIAHA $WLICP HOV DASDUSOVDQ DARXKHS DG XCEOG LOMMIVZ W \KH DRI QP HWHH\R EHZ DYHGE \H$ GP LQVDAYHS JHONQ\KAK LOXIGRH  DQG

IV KHFD  \RIHKHJZ W \KH 3DUHQARIRZ HJ GHHP HG R H HRXOWM DQG GHIYHUDQ $ WGP HADQG $ WKP SWRQ RU R \KH H WRADSSTAE®! DQ DIUWHP HY/
I(FRERDIY DQ$ WGP HONIGGS WHP SIRQE\ UH HIHFH SXWXOQAR D3IMARP D/R Z KLFK \KH$ GP LQMDAYHS JHNDQG VKAK SO DUH SOMASDQWV Z LW
UASHRMR WK ( WRGHRXV 3D PHQV HIAHR $ WGP HQVDQG KK / HIBHURU/ & ,WXHUKDDGHIYHUDQ 1 R/ HYGHAQ) \KAK / RDQV \R WH 300/
YRURZ HJRUWH $ GP LQVADAYH $ JHWV LU \KH $ GP LQVRDAYH $ JHADY \KH DAL QHH /- HIGHUMKDIDEH G-HP H5 R DFTXLH WH ( WRGHRXY 3D P HQV HILAHR
$WLIQP HQWV LLL XSRO\KAK GHP HEDFTXMURQ \WHS GP LQARDAYHS JHAD/AKHDWLI GHH/ HIGHMKDBEHARP HD/ HBHURU/ & , \WWXHU DV DBSIFCE®! KHIHKQEHU
Z W BASHRAR VXK ( WRGHRXV3D P HW HIAHR $ WGP HWDQG\WWHDMIQQ) / HIBHURUDAMIQQ) / & , WKHIMKDORHDHWR EHD/ HIGHURU/ & ,WKHJ D/
DESTATEG! KHIXQEH Z W BASHRMR VKK (WRGHRXV 3D PHW HIAHR $ W@ HWH FOQQ) 1RUWH DRAIH R GREWIW REQIDIRQYY XQGHU \WH
LQEP QULFDMRYSIRYMRVR \KLY'$ JUH-P HNDIQG LW DSSOFCEGI&RP P LW HQVZ KLFK \KDEDKXUYLYH DVAR \KFK DALIQQY / HIBURUDALIQQ) / & ,WXHUDQG LY
\WH $ GP LQVADIYH $ JHOAP D UHGRAMQ WH 5 HILVMJ LW RZ GHYKLS LOMMIALQ \KH / RDQV \KEWMRAR \WH ( WRGHRXV 30 PHQW HIAHR $ WGP HQV7KH
$CPLQWDIYH $ JHOAP D 1Q IW QVAWHIRY \HIDDY / RIQ/ CFTXUAG SXUXOQMR DO ( WRIHRXV 30 PHQV HIAHR $ WGP HQADQG XSRQ UFHSAR WH
SURHB/R \KFK \DB! \WH( WRGHRXV3D P HOMB HMY' HIAHR RZLQ) B\ \WHDSSOIFEGY/ HGHURY & , WXHWKDOEHUWOAE-GE WHQHBRAHHG/R \KH\DB!
R KK / RDQ RUSRWRQ\KHBR DG \WH'$ GP LQMADIYH $ JHMKDIUABLQ DIDRKHJUWKW UHP HAH/ DQG FOIP V DIDQWMWKAK / HIGHURU/ & WU DQGRU
DIOQXMDY UHALSIHOAKDAGFHYH/ | XQBY RQ W UASHAYH BHKDD ) RUWHDRADGFAHR GREWR ( WRGHRXV3D P HQW HIAHRA $ WGP HZ LOUHEEH WH
&RPP LW HONR DQ / HIGURJ/ & ,\WKHUDQG \KFK &RP P LW HON \KDIUHP 0LQ DYCLOE®! LQ CFFREIFH Z WK WH\MP VR WLY'$ JUH-P HQWV , Q DBAMRQ HIFK
SOV KHHR DIUH/ \KDVH FHSVR \WH H \MAKDAIKH $ GP LQVADRYH $ JHAKDY\RTS D/ RDQ RUSRMRQ\WHIR  DFTXLUHG SXWKDQAR DQ ( WRGHRXV 3D P HY!
" HIAHR $WJQP HQVDQG LWASHANYH R Z KHKHUWWH S GP LQVADAYH $ JHOAP D EHHIXUBED \KEWRIDMG \WH $ GP LQVADIYH $ JHYWKDDEH FROMFPXOD
\WEURIDAVG \R DEDWH WKW DG LQMMAV R \WH DSSOFCE®H/ HYGHU / & , \WKHURUBHRXUHG 3DV XQEHUWH/ RDQ' RAXP HOV Z WK URSHRIR HOFK ( WRGHRXY
3D PHYBHMD' HIAHRA \WH (URGHRXV3D P HYEXEIRIDIRDS LIKW

H 7 KH SOV KHAR DI UHWDADQ ( WRGHRXV3D P HYWKDDQRARD. SUED WED GVAKDUHRURKHZ MDY DQ 2 EQIDARY/RZ H3
B\ \WH3DHWRIRZ HURUDQ RKH RDQ30WV H AHBMQ HIFK FDVH VR \RH H \WQAGKFK ( WRGHRXV3D P HALY DQG\RBD Z W UASHAR WH TP RQAR \KFK
( WRGHRXV 3D P HQAKDALY FRP SUMG R IXQRY UFHYHG B \KH $ GP LQVADAYH $ JHQATURP \KH 3DBHA/ARWRZ HURUDQ RKHU/ RO 30V | RUWH SXBRH R
P NG XK ( WRQHRXV3D P HQW

| 7RWHH WASHP WHGE DSSIFCEGY/ ¥ GR3D P HG HASIHQAKDIDAHWIQ WKWRUFDIP \R 0Q( WRIHRXV3D P HQVDQGKHIE
ZOYH/ DOGLVGHP H3WRZ OYH D) FOIP FRQMFDIP  GHHQHRUWKWR VHAR | RUBHFRXSP HIZ LW UASHRWR D). G-P OQG FOIP RUFRXQMFDIP



B WH$ P LQVDAYH S JHQNRUWH WMQR D ( WRGHRXY 3D P HQWHFHYHS LFOAQ) Z MKRWIP MANRQ Z DYHUR DQ GHHQH EDHG RQ 2 QVAKDUH IRU
YDOH RUDQ VP LDUCRAMCH

J (DK SOV REQIDIRYY DIUHP HQNV DG Z YHY XQEHJ WY 6HRAIRQ \KDID\XUYLYH \WH BMI QDR RU WSOR-P HOAVR \KH
$ P LQUDAYHS JHQAVDQ WBQMHUR WKWRUREDIDMRYVE.  RUWH USORP HOAR D/ HIGURY/ & ,\WKHU WHMIP LCDMRQ R \WH &RP P LW HOW DG RUWH
WED P HQMDMN CAMRQRUGMVKOUIHR D2 EWDARY/ RUDQ SRMRQWHIR  XQGHUDQ / RID' RAXP HQW

$57,&/( ,,,
7$: (6 <,(/' 3527(&7,21$1" /1 (*$/,7<

- 10w
D _3D PHV) WHR 70 H/ 2 EQIDNROWR:  WKRG 3D P HOVRO$ FFRXQMR 70 B/

L $Q DQGDOSDPHIWE RJRQFFRXQAR D) REWDIRQR [Q / RDQ3DW XQAHUDQ / ROQ' RAXP HIWKDIDEH P OH
Z LNRWWE-BANRQRUZ WKRTQ) |RUDQ 700 BV H FFBWD/UHTXULMGE. CSSOFCEGY/ 7V | D) CSSIFLEGY/ [V DVGHMP LGHGLQWHIRRG
| DM GVAHNROR \WH$ GP LQMDAYHS$ JHOVUHATXLUH \WWH GHOAIRQ RUZ IWKRTIQ) R 0Q 700 1URP DR KK SDLP HOAR\ DQ $ JHQARUD
/ ROQ30MV \WH\KAK $ JHINRUVKFK / RDQ3 DV \KDTEH HQWBGWR P DNHVKAK GHXAIRQRUZ WWKRTQ) XSROWHEDLVR WHLQ RUP DIRQ
DOGGRAP HBNRQWR EHGHDYHIHE SXOUXOQAMR EHRAIRD H EHBZ

IL I DQ / ROQ30W RUDD $ JHMMKDDEH BTXUWHGE! CESTIFCEGI/ [ V\R Z WKRG RUGHENDQ. 70 HVIURP DY SD P HW
WHD $ \WFK/ RDQ3DMV RUKAK $ JHQWKDOY. WKRTS RUP DNHVKAK GHEXANRQY DY/ DHGHMP LGHG B, \KAK / ROQ3DMV RUKAK $ JHOAR EH
UTXLUHG EDVHG XSRQ \WH LQ RIP DINRQ DG GRAXP HBANRQ KDY UHFHYHG SXOKOQMR VEVHRIRQ H EHBZ % \XFK / RDQ 3DV RUMKFK
$ JHQMWKDIWP HD SD. \WWH | XQDP RXQAZ WKKHTS RUGHEAMS \R \KH UHBYDQA RYH.GP HUDS XWKRUMY LQ DFFREAH Z LW \KH CSTFCE®
/ 2V DEG & \RWHH WAKDAKHZ WKREQ) RIGHBAIRQLYP DHRQIFRQR , QG-P QUHG 70 HY \WH\KP SD CEGIE\ \WHCSSIFLE®!
/ ROQ 30 \KDIDEH LGRUDHG DV GHFHADY \R WDAD\MJDQ. UHTXLAG Z WKRTQ) RUWH PINQ) R DIDUATXUAG GBAIRY LFOAQ)
GHEANRQ/ DSSTFCEG R DEAWRIOKP VD CEGIXQGHMYEHAIRD  \KH DSSOFCE®H5 HASIHAUFHYH/ DQ P RQAEDTOR WH\KP 1
Z RXGKDYHUHFHYHEKDG QR VKK Z WKRTQ) RUGHEXANRQEHHDP OH

E 3D PHOAR 2\WHJ70 /B WH/ RDQ30MW :  DKRXIP M@ \WHSURYIMRQVR \XEVHRNRQ D CERYH WH/ RDQ3 DN/ \KDDWP HY SD

\R \KH UHBYDQA RYH.CP HQIBOS XWWRUMW [Q CRFRUEDGAH Z W DSSIFCEGH/ [7 V. RUDAKHRSIWRQR \WH$ GP LQVADIYHS JHAP HY UHP EXUH IWRUWH SD. P HY!
R OQ 2WHU7O H/

F 70 .QGP QIR

L ( OFKR WH/ ROQ30MAV/\KDD DG GRVKHIE.  MIQ® DQG\HYHDD LQG-P QI\ HIFK 5 HASIHAVDQG\KDTP DNHSD P HOAQ
UASHPAARHIR Z MMOQWR@ VONMIG-P DQG\WHH RU | RUWHI XAIP RXQR 0D ,QG-P QIHG 70 B/ [FOGQ) , QGP QILHG 7 H/IP SRHG
RUDXHWG RQ RUDMIEX\EEGIR [P RXQNV'SD CEGIXQGHMAYEHAMRD  SD CEGIRUSOIGE. \KFK 5 HASIHQARUUHTXLLMG \R EHZ KHB RU
GBAMIURP DSD P HWR KK 5 HFASIHQAVDQG DY SHIDOWY LQMAXDQG WDRIEGIH SHOH/DUMQ) WHH URP RUZ W UASHRAAKH IR
Z KHRHJ RUQRMWXK ,QG-P QULHG 70 HV ZHH FRIBA® RUGIDD 1P SRHG RUDMIMG B\ WH UHBYDQA* RYHIP HAID$ XKRIW $
FHWYLEDMD/ARWHLP RXQWV



R KK SD P HONRUQCEL QW GHDYHHG\R WH 3 DUHWRIRZ HUB. D/ HIGHURUWH/ & ,\WXHU Z MK DFRS. \RWH'S GP LQUADIYHS JHV RU
B \WH$ P LQWDAYHS JHARQIWRZ QEHKDD RURQEHKDD R D/ HBHURUKH/ & , WiHU \KDIEH FRGFOMYH CEVHAP DU HWHURU ( DRK
R \KH/ ROQ30MHY \KDD DQG GRVKHIR.  MLQW® DQG\HYHDD 1QEP QI WHS GP LQWDAYHS$ JHIVDQG \KDDP DNHSD! P HQNQ UASHRY
WHIR Z MMOWR A VOWUG-P DQG\WHH RU IRUDQ. TP RXQIZ KIFK D/ HIGHURUWH/ & , WXHUIRUDQ WDRQIDOWRSD LQCH HDIED \R
WHS GP LQUDAYHS JHONDV NG SOUMOQAMRGHAMRD —— F 1L EHBZ

IL (OFK/ HOGUDQG\WH/ & ,WKHUMKDED DG GRHVKHIE.  \HYHIDD LQE-P QI\ DG \KDIP DNH SD P HQALQ UASHRWIKHR
ZOMMQ @ VOWJGPDGWHHRU [ \WHS GP LQVADIYHS JHONDDQWNIQ. |, QBHP QULHG 7 I HY DAMEXBEGI\R \XAK / HIG-URUWH/ &
MKHU EXVNRD R \KH H WQARDADD / ROQ30MY KDV QRADDHIG LQEP QULHG \KH$ GP LQVADRYHS JHQWRUNKK , QG-P QULHG 70 H/DQG
Z LKRWWIP (MY \WHREQIDIRQR WH/ ROQ3DMA/\RGRR | WHS GP LQUNDIYHS JHADQG \KH/ RDQ3 DMWY DY/ CESIFTEG DI DQWNIQ
7 0 KV DASEX\BEG R \KFK / HIGHIV | DOUH\R FRP SO Z W WHSIRMRVR 6HRMRD G UMDY \R\WHP DQMDIFHR D30MASDY
5HIMMIDQG | \WH$ GP LQVADAYHS JHOADQG \WH/ ROQ 3D Dv CESIFTEG! DIDQWNDQ ( [ FOGHE 7 0] H/ DMIEXAEGI R \KAK / HGHURU
WH/ & ,\WKHU LQHIFK FDH \WDADHSD CEGIRUSOIGE) \WH$ GP LQVDAYHS JHIARUD/ RDQ3 0 IQFRIGHANRQZ MW DY / RIQ' REXP HOA
DYG0Q WDRIEGIH SHOA/DIMQ WHHURP RUZ W IASHAWKRHIHR Z KHKHJRUQRAKAK 70 HV Z HH FRUHA® RUGIDD [P SRHGRU
DXHWGE WHUHBYDQN RYHP HOE0S XWRIW $ FHWLFDAMD/AR\WHIP RXQAR \XFK SD P HOARUGCELON GHIVHIG\R Q) / HGHUE, WH
$ P LQVADYH $ JHIAWKDEDEH FREFOMYH CEVHQAP DQU HMHURU ( OFK / HIGUDQG WH/ & ,WXHUKHIE, DAKRU] HY/ \WH $ GP LQ\RDAYH
$ JHOMR VAR | DQG 05SO [ DQG DIIP RXQV DADY. WP H RZLQ) \R \KFK / HIGURUWH/ & ,\WXHU DV WWH FDHP D BH XQEHJWLY
$ JUHP HUWRUDQ RKHY RO RXP HQADIDIQIMDQ. TP RXQIBHWR\KHS GP LQMADAYHS JHIWKQEHALY FDXVH UL

G_(YIGH{FHR 30 PHONV 8 SRQUANXHWE DQ / RDQ30W RUDQ $ JHWDV/\WHFDHP D EH DWUDQ SDPHAR 700 VB \KK/ R
30WRUB\ \KFK $ JHOAR D* RYHOP HQOH XWRIMY DVSURMG-GLOWYBHURD — \KAK/ RDQ3DUV \KDTCHIYHAMR \KAK $ JHIWRNKAK $ JHINKDDGHIYHAR
\WFK / ROQ30W D/WHFDHP D EH \WHRWICQDORUD FHWLHG FRS. R DUFHSAMKHG R \KFK * RYHLGP HOBDS XWRIM HYIGHIAQ) \KFK SO P HOVMDFRS. R
DD BIMQUANXUBGE / [Z VR BERWWKAK SD P HWRURKHURVGHIFHR \KAK SD P HQA-DRIED \DMW CRRY VR \XKAK / ROQ 30V RUNKFK $ JHQWDV \KH FDH
PD EH

H_6\WBXVR / HEHY 700 ' REXP HQBINR)

L $Q / HEHWDAHINBGWR DQH HP SINRQIURP RUBMBAIROR Z WKRTQ) 70 Z W WASHRARSD P HQVP DEHXQE-UDQ
/ ROQ' RAXP HAKDIDGHIYH VR \WH 3 DUHQMARUIRZ HUDQGWHS JHONV DARHWP HRUMP H/BDRIED BNXHIAMGE \WH 3 DHW/ARIRZ HJRU
WH $ JHV \KFK SURSH® FRP SBIMG DG H HXWG GRRXP HBIRQ WDRIED UNXHMAG B \WH 3DHARIRZ HJRUWH $ JHV DV Z L@
SHIP IVNKFK SD P HOM\R EHP DEHZ WWRAZ WKRTQ) RUDADBBA-GIDMR Z MKRTEQ) |, QDEAWRY 00 / HYGHU Ll WDRIED WTXHIMG
Bl WH3DHWRIRZ HURUDY $ JHQMKDEGHIYHINKAK RMHUGRAXP HOBNRQ SUHAUEHGE. DSSOFCEGY/ [ RUMDRIED BIXHMGE. WH
SOUHQWRIRZ HURUDQ $ JHADY Z LAHTE®! WH 3 DUHWARURZ HURUNKEK $ JHR GHMIP LGH Z KHKHURUGRAKKK / HOGHULY \KEMPAIR
ECANXS Z WWKRTEQ) RULQ RUP DINRQ USRI UHTXLP HON 1 REWMBOECQ) 0O \MLQ) R WH FROAELY LQWH SUFHAQ) \BR \HOMIFHY WH
FRP SBINRQ H HRXAWRQDQG\KEP LWRQR \KFK GRAXP HOBMRY RKHKDQ\KAK




GRPP HIBIRQ VMMRW IQB6HAWRD — HIL$ _ HIL % DB HIL' EHRZ \KDODQRMEH BIXUG UL 1O WH / HGHIV
UDRIEBIMGIP HIWKFK FRP SBURQ H HRANRQ RUVKEP IMIRQ Z RXT \KEMPNKAK / HIGHWR QP DMIDOXQUHP EXWHG FRWRUH SHOH
RUZ RXQ@P DMIDID SUHXAFHWH®DDORUFRP P HIADCBRMRQR \KFK/ HIGHU

L DNRAWIP MY WHIHHDOW R WHIRIHRCQ) LOWHHHIAKDADD YRURZ HIVD8 6 3HIRQ

$ DQ / HGUWDAVDS 6 3HYRQ\KDICHDYHMR \WH3 DHUWARIRZ HUDQGWHS GP LQVADAYHS JHONRQRUSURUR
\WH DM RQ Z KIFK \KFK / HIBHUEHARP HYD/ HIGHUXQEHUWLY'$ JUHHP HQVDGG 1 URP WP H VR WP H \KHUHD WUXSRQ WH DR ITE®!
UIXHIR WH3DHQWRURZ HIRUKHS GP LQMDAYHS JHQV H HXWGRWICDYR ,56 ) RP ©  FHIW LQ) WDKK/ HGHULY
H HP SWURP 8 6 | HIHIDCEDANXS Z \WKRTEQ) \Bf

% DQ ) RHIQ/ HIBH\KDID \R WH H \WOADLY GIDID HIM®BG R GR\R GHIYHUVR WH 3DUHARURZ HJDQG \WH
$ P LQUADIYH S JHQVIQ\XAK QP EHJR FRSIHY Dv \KDIEH UHNXHXMG B\ \WH UHALSIHWRQ RUSURUVR \KH @M RQ Z KIFK \KFK
) RIMJIQ/ HBHUEHRP H/D/ HIBHUXQEHWLY'$ JUHP HQVDQG I URP WP H\R WP H \RHUHD WUXSRQ \WWH UDREE®! BDXHMR - \KH
3OBHQVARIRZ HIROWHS GP LQVADIYHS JHQWV Z KIFKHYHUR \KHI RGBZ LQJ LV CSSTFCED

IQWHFDHR D) RIHLIQ/ HGUFRDIP LY \WHEHHIWR DQLGFRP H\Ef WDV \R Z KLFK \KH 8 QAMG
BVIBM/LVDSDW [ Z W WASHWR SD P HOVR LOMMMXQEHUDD / RIQ' RAXP HOMH HAXMG RWILCDOYR ,56 ) RP

%1 RJ: 9% 1 ( DvDSSOFCEG! HABEDKLQ) DQH HPSWRQIRP RUBBANRQR 8 6 |HEHIDOZ MKRTEQ)
70 SXOXOQAR \WH? LQMIV S WFBIR VKAK\SE WDV DQG | Z W BASHRAAR DD RHUDSSOFCE®ISD P HQWVXQEHU
D) / RIQ' RXPHIN56)RP : % 1 RJ: 9% 1 ( DvDSSOFEGD! HAEQKQ DQH HP SWRQIRP  RUBHBAUIRY
R 8 6 |HHDY MKRTQ) 70 SXXOQARWHE EMGHVSIRIW RERKMHIGRRP H $ WFBIR \KFK\ WDV

H HHMWGRWIDYR 56 )RP @ (&,

IQWHFDHR D) RMJIQ/ HBHUFDIP LQ) WHEHHIWR \WH H HP SIRQ | RUSRIWRIR LOMMMKQE
BHUWRY  F R WH,QMEDO6 HYHOH&RGH [ DFHWLFDAM\VEWIRMD IQWHIRP R ([ KIEW  \RKHHIHA
WDKK ) RMJIQ/ HBHUVQRADEDN ZIWQWHPHQQI R 6HARRD  F $ R WH, QM5 HYHOH&REH D
: SHHQNKDHKRTH) R DQ %RWRZ HUZ \MQWHP HQQI R 6HAIRY F - % R WH, QMGDOb HYHXH&RH
RUD?* FROAR®G IRHIQFRERDIRY GHAIBGIQ6HARD F & R \WH,QMIDO5 HOH&RAH D28 6 70
&RP SIDFH&HWIFDM DG\ H HXMSRWIQDYR 56 )RP : % 1 RJ: % 1 ( D/OCSSIFE® RJ

R\KHH \WOAD) RIMIQ/ HIGHULY QRAKHEHH LADCRZ GHU H HXAWWGRWIQDYR 56 )RP : 0 <
DFFRPSDQHGE 56 )RP : (& ,56 )RP : %1 RU: 9% 1 ( D/DSSIFE®I D8 6 70 &RP SIDGH
&HWIFDM \VEWIRND 1Q WH IRP R ([KEW+  RU([KEW+ 56 )RP :  DIGRJRKH FHWIFDNRY
GHP HIVIRP HIFK




EHH IADORZ (HJ DVESSTHE® SRNGGWDA WH) RHIQ/ HGHLYDSDWHIKLS DIGRHRUP RHGUHRAWRULQEUHRY
SHYR WK ) RIHIQ/ HGUDHFDIP 1Q) \WH SRNRIR LOMAHH HP SWRQ VWK ) RHJIQ/ HGUP D SIRVIGHD
8 6 70 &RP SIDFH&HWIFDMVEWRRQND IQWHIRP R ([KHEW  RQBKDD R HIFK VXK QUHRADG LA
SVH)

& D /HGHU\KDD \R WH H WMWY GIDD HIMGBG \R GR \R GHIVHU \R \WH 3DUHQAV/RIRZ HJ DG \KH
$ P LQUADIYH S JHQVIQ\XAK QP EHJR FRSIHY Dv \KDIEH UHNXHXMG B\ \WH UHALSIHWRQ RUSURUVR \KH QDM RQ Z KIFK \KFK
) RMJIQ/ HBHUEHRP H/D/ HIBHUXQEHWMLY'$ JUHP HQVDQG I URP WP H\R WP H \RHUHD WUXSRO \WWH UDREE®! BDXHMR . \WH
3OHIARIRZ HIRAKHS GP LQDAYHS JHWV H HXMGRIWICDOYR DY RMHJIRP SIWAIEHGE DSSIFCEGY/ ¥ D/DEDAVIRU
FOIPLQY) HHPSIRQ P RUD UBAIRY 1Q DR ZIWKRTIQ) 70 GO FRPSOWG \RIHKHU Z WK VKK \XSSBP HOMY
GROP HQBMRQDY/P D EHSUAAUEHGE. DSSOFCEGY/ ¥ \R SHIP WWKH3 DUHV/ARIRZ HURKHS GP LMADAYHS JHAR GAMP LCH
\WHZ WWKRT@Q) RIGHBAIRQUATXUHG\R EHP DGH DG

Il DSD P HAP DGHWR D/ HIGUXQEHUDQ / RIQ' RAXP HQAZ RX@ BH\KEMANR 8 6 |HEHIDOZ MKRTQ) 70
IPSRHGE )$7&$ Ul KK/ HIBUZ HH R IDOR ARP SO Z 1\ \WH CESTFTEG! USRI WHNXLP HOVR ) $7&$  LFOQAQ)
WRHFRQUQGIQBHAIR) E RJ E R WH, QMEDOS HYHXH &RGH DV CSSTFIEG! \KFK / HGHU\KDDGHIYHUWR \KH
3OUHQAYARIRZ HJDQG WH $ GP LQVADYH $ JHIADAKH WP H RUMP H/ SIWAUEHG B\ @7 DQG DAXKFK WP H RUMP B/ WDRIE®D
UBIDXHNGE. \WH 3 DUHRURZ HUROWHS GP LQMIDAYHS JHNKAK GRAXP HRBINRQ SIWAUEHGE. DSSTAERY/ 7 LGFOAQ) D/
SHAIBGE 6HAIRY E & L R \WH, QMIDO5 HYHXH&RH DQG\KAK DEAMRIDOGRAP HIBANRQ BDREIED BNXHIAG
B\ WH3DHWRIRZ HURMWHS GP LQVADIYHS JHOADVP D EHQHRHAOY | RUWH3DUHVRIRZ HUDQG\WHS GP LQVRDAYHS JH
R FRP SO Z W \WHUREQIDMRQV/XQEH) $ 7&$ DGR GHMP LGHWDAKAK / HOGHUKDYFRP STHG Z W \KAK / HOGHIV REQI DIRQY
XQEHJ) $7&$ RUR GAMIP LGH \KH DP RXQAR GHEANDNG Z WKRTS | URP \KFK SD P HQVBRBO | RUSXSRA/R KLY FIXH
3)$7&$" KDDGFOGHDQ [P HIP HQNP DEHR) $7&$ D\MMWHEBUQ) ' DM

UL ( OFK/ HGHUDI UKD DR [RP RUPHWIFDIRQIBUHRA® GHIYHHG SXUMOQARWMY6HARD  H SIUHW/RUBHRP HY/
REVRBIM RULFRXDMLO DY BASHRMVXKDIXSEDM \KAK | RP RUFHWIFDIRQ RUSURP S R\ \KH 3 DUHQ/RURZ HUDQG \WWH$ JHWLQ
ZUMY R IWGIDOTHON\RCR\R

| 7UDKHAR &HWIQ5HXQB/ 8 QBW WITXUHG B\ DSSTAEGY/ [V DAR WP H \KDDDQ $ JHQAKDYH D) REQIDNRQ R 1 LB RURU
RKHZ MH SXUXHRQ EHDOD R D/ HGURJWH/ & ,\WKHJ RUKDYHDQ REQIDIRQ\R SD \R D0 / HG-URUWH/ & ,\\WKHU DQ WHXQGR 70 H/ Z WKHTS RU
GOAEM IR 1XQBYSOG I RUWHDAFRXQAR \KFK / HIGURUWH/ & ,\WXHU D/\KHFDHP D BH 1 DQ 5 HASIHOAGHALP LGH/ LQIW\RBIVAWIRQH HAMVHGLQ
JRRGI W \KDAMKDY UFHYHGDUHXQGR D 70 H/D/AR Z KIFK WDV EHHRLQEP QULHGE\ DY / RDQ30WV RUZ LW BASHRAAR Z KIFK DO / RDQ3DWV KDVSOIG
DEAVRQDOCP RXQN SR \WMY6HANRD — (VWKDESD R \KH/ ROQ 30V DQ P RXQAHMXOOR KK UHXQG BXVRQD R \KHH \WOAR LGP QW SD P HOV
P DGH RUDBAURIOMP RXQNV SOG B\ D/ RQ 30V XQAHUWLY 6HAMRD 7 1\ URVGHRAKR \KH 70 HV JIMQ) UMH\R \KFK BHXQG QHAR DODRMR SRANHY
H SHOHV LGFOAQ) 700 K/ LOPAUMG B \KFK 5 HASLHQVDOG Z IARXWQMIAWRKHIWDO DY LQMMMEIGE. \KHUHBYDQN RYH.IP HBOS XKRUMW Z LW UASHRY
R\ BHXQG  SURMGHG \WDAKH/ RIQ30MV XSRQWH UHDXHMR \KH 5 HASIHQVDIUHY/\R B0 \WH TP RXQASDIG RYHUVR \WH/ ROQ30W SOVDQ SHIDMWY
IQMMNRURKHUAKDU HYLP SRHG



Bl \WH UHDYDQA* RYHGP HQBDS XKRUW VR WH 5 HALSIHQMOQ \KH HYHQMKH 5 HALSLHQAMY UIXUHG W D VKK UH XQG WR KK * RYHGP HQIDS XWKRUMY

1 RELMEEQ) D \MQ) \RWHARDY LOWIV\KEVHRIRY LO QR HYHZ LOWKH DSSTFTE®5 HASHONHUWHNXUHGR SO DO TP RXQAR \KH/ ROQ 3DV SXYXDYY
R WY \XEVHRNRQWH SD P HOAR Z KLFK Z RX@ STOFHWH ' HALSLHQAQ DG/ DYRIIEGI GHADMU7 I SRUMRQWDQ\KAK 5 HASIHQAZ RXQ@B KDHEHHDLOL \KH 7]

\KEMPAR LQE-P QILFDNRQDQGILYLQ) UNVHVR \KAK UH XQG KOG QRAEHH GHEXAMS Z WKHTS RURKHZ VHLP SRVHG DG \WHLQGE-P QU LIFDARQSD P HOVRUDGAMRIC
P RXQNVZ WK UASHRAAR XK 70 KOG GHYHUEHHRSOG 7 KLY \AKEVHRANRQ VKDIGRAEH FROAKHG VR UTXULHDQ. 5 HASIHQAR P DNHDYDDEGI WY UMY RUDD

RKHULQ RP DIRQUADIY \R WS HAKDMEHHP VARQIG-OID\R Q) / ROQ30WMVRUDD RKHUBHIRD
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WHAM\SHAILHGE \XAK 3HYRQLQWHCRIFHGHIYHIG\RWHS GP LAVADAYHS JHOVEHQ) QRHIMHMOQWHOWED R DO DSSOFEGIIWFHSHIRG SHP WG
B\ C5SOFCEG/ ¥ % \R\KHH \MOADSSOFCE® R WH/ & ,WKHJ &DK &RIDMIT H \WDASRMRQ R CSSIFLE®!/ & 2 EQDNRY/ FRP SMG R WH DIJWIDM

XQAIY QIP RQMNR / HIWYR &UHEWR\WHH \WINRARKHZ [VH&DWK & RIDMDT H5D0G &  VENHDBUDRIEGI CAMRQ/UHNXHAMG B \WKFK 3HYRQWR P M DMRU
DYRG\KXFK GBI DN

— L(CEIONVWR' HMP ICHS DIV

D _.QHOW\R' HMPICHS DAY | LOFRQHAIRQZ WMD) WNXHAVRUD' OO 62)5 / RIQ 62) 5 / RIQRUIDS GMDYHEXUWHR / ROQ
RUDFRQHMRQR %DH5DM/ RIQ/\RD' OO 62) 5 / ROQRU62) 5 / ROQVRUFRQHMRQR DQ$ GMODAYH &XUHR / RIQRUD FRUMDOIRQR D R \KK
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| RUGHMP LQQ) WH5 HBYDQ/ DM RAKHDSSOFCERHS JUHGEXWHR 1RUDQ. GHMP LGDIRQGDM Y RUUHIXHXMG, QMMWBHIRG DvDSSIFCE®! Z W UAS-RAR D
SIRRHE' 00 62) 5 / R 62) 5 / ROQRUDD$ GMIDIYHEXWHR / RIQRULQFRIGHANRDZ W DQH MY RUSIRSRHGYDMHS5 DM/ RDQ RJ' DIXQEP HQC
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&RP S} DOGHIK/ HGH
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62)5



FRP SRHQNIQ GHMP LQQ) \KH YDV 5 DM KDEDEH\K\VSHIGHG 1Q HIFK FDH XQMDWH$ GP LQMIDAYH$ JHOVRU LQWHFDHR D GHMP [QDIRQE \KWH5 HIXLHG
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EHIRP DOW DQGDQ WK SIRSRHG DM LGFOAQ) |RUWHDYRGDFHR GREWDD DOV HOAKHMR D362) 5 6XFFHARUSDM  DQGDQ WK
[P HOP HQVKDOEHRP HHIFAWYHDY  SP - RQWHIL\KOSMQHN' D O\MMHS GP LQVADIYHS JHUWKDTKDYHSRUMG\VKAK SURSRHG P HIGP HY/
\R DB HIGHY DQG \WH YRURZ HY XQBW SURUVR KA WP H / HIGHY ARP SUMQJ \WH 5 HIXUHG / HIGHY KDYH GHIVHIG \R WH$ GP LQVADRYHS JHY!
Z UMK GRIFH\KDXFK 5 HIXUWHG/ HOGHY REMPAR KK P HIGP HW
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" RRP HIV LFOAQ)_6HANRD KHFR UL \WH$ GP LQVADYH $ JHAGAMP LGHY Z KIFK GHAP LCDINRQ \KDIDEH FRFOMYH CEVHAP DQ HAHIR) RUWH
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L \KHS SSTFCEDIS XWRIMY KD/P DGHDSXETE WIMP HQAGHOM LQJ) D\SHALLE OMONMUIZ KIFK DEDMRYR \KH5 HBYDQ/E DM RKHKDD
62)5 IRUDD$JHHGEXUHR RKHWDY' R XQGHMLYS JUHP HONKDTRUZ LOGR G HIEH U-SUAHBAYHRUP DCHDYDLOE®! RUSHIP WG\
EHXVHG | RUGHMP LQQ) \WH IQMMMDMR X QRFDME GQ/ GHIRP LQDMG QKK $ JHGAXUHR  RKHUWID' RMY RUKDORUZ LOORKHZ
AHDH SURYLGHG WDMQHIFK FDH DAKHWP HR \KAK WP HOMAHIH LY QR \KFPHWRUDEP LQMDRUWDAY \DIN CARY \RWHS$ GP LQVRDAYH S JHY
\KDIZ LEIFRQMKH R SURVLGH\KAK UHBUAHQBMYHWMIRUV R \KHS HBYDQNS DM RMHUWDR62) 5 IROVKK $ JUHGEXUHR RKMHUWDD' RMY WH
OMNDMRZ KIFK DDMRYR WH5 HBYDQNS DMIRUKK $ JUHGEXUWHR  RKEHDD' RILY XQEHIWLYS$ JUHHP HOATUH QR BRI HJU-SUAHBIYH
RUDMADEGISHP DGHO® RUGEH LQWD WH2 6FKHXGGS (DOHEMY' DM RU

(L \X QAFDMS GO/ FXUH® BHQ) H HXWG DG DIHQMG LQWHS 6 DUHEHQ) H HAXMG RUCP HIGHG DV CSSTFLE®! \R LGFRSRIDM RU
DRSWQHE. BHIFKP DN LQMMNDMR U SOFHWHS HBYDQ/S DM RKHAKDD62) 5 | RUDDS GMIDAYHEXUHA

5 DM\KHQ LQ HI HFAAMKHD \KH $ GP LQMADIYH $ JHADQE WH %RURZ HUP D TP HIG MY $ JUHP HYWRBD |RUWH SXBRHR WHSOAQ) \WH 5 HBYDQY
5DMIRUDRS$ JUHG &XUHA RUDQY WHQ PXUHAG XFFHWRUS DM I RUDR $ JUHG & XUMR 1Q DFFREDGFHZ LW WVEHAWRD 7 [\W DQ DEMADAYH
EHFKP DN UDMIINQ) GHFRUGHDARQW DY HYROLQY



RUWHD H MY FROYHQIRQ | RUMP LMU AW CAMMY \X QRFDMS DG DIHOMS [Q \WH 8 6 DQG GHIRP LCDMS LQ KK $ JUHG &XUHR |RUKRK
DOMEDIYH EHRP DOW 06 1Q HIFK FDH LFOGQ) 0 P DXHP DIFDORU RKHU DOWWE HOW \R \KAK EHIRKP DN JIYIQ). GXH FRQUGHDIRQ \R [Q)
HYRVLQ) RUWHD H LM ARQYHQINRY | RUMP LOURHAW CAMMNY W QAFDMS DG DIHQMG LQWHS 6 DG GHIRP LCDMG LQ KK $ JUHG &XUHA 1RU
KK EHIRP DWW DG 00 \KFK SURSRHG DM LFOAQ) |RUWH DYRADGFHR GRENVDQ DEWWF HOAKHMR D31 R)62) 5 6XFFHARUSDM DG
FROPAMHD Z W \KH62) 5 6XFAFHWRUS DM HOFK D26XAFHWRUS DM DG DQ \WAK TP HIGP HOAWKDDEHRP HHIFAYHDNY  SP RQWH LW
YBMCHN' D DWMHS GP LQMADAYHS JHUYKDIKDYH SRWMG VKK SURSRVHG [P HIGP HYWR DT HIGHY DG WHYARRZ HIXQBW SURR XK WP H
| HGHY FRP SUMQJ) \KH 5 HTIXLUHG / HQEHY KDYH GHIVHIG \R \WH $ GP LQARDAYH $ JHAZ UMD QRIFH WDKK 5 HTXLUMG / HOGHY REMPVANR \KFK
0P HXP HW

G _6XFAFHARUS DM 7KH $ GP LQVADIYH $ JHOAZ LODSUIRP SO LQ RH RUP RIH QRIFH/ QR \KH %RURZ HY DQG HIFK / HGUR \WH
LP SBP HQEMRQR D) 6XFFHARUS DM

$Q 6XHHWRU5DM \KDDEH D5STHG 1Q D P DYHJ FRQUMMNVZ W P DNANSUIANAH  SRMGHS WDMR WH H \MMMK P DINHNVSUIIRFH LV QR
D LOVADRYHD THDIE®! |RUWKH $ GP LQVDRYH $ JHQWV\XRK 6 XFFHARU 5 DM \KDWEH C5STHG 1Q D P DYHJ DY RKHZ DMH BUDIRIE® GHMP LCHG B WH
$ @P LQWADAYHS JHQWV

1 REZMMBRAQ) DO WLQ) HYH KHHOQ R \WHFRQAY LI DADQ WP HDQ 6XFFHARUS DM DV\R GHMP LGHS Z RX@ RKHZ VH EH GW\KDQ] HR \KH
6XFFHWRUS DMZ LOEHGHP HEWR EH] HIRIROWHSXUSRAVR \MLY$ JUHP HMDQGWHRKHY RIQ' RPXP HOV

, QFRQE-ARQZ LW \WHLP SBP HQBANRQR DEXFFHARUS DM \WHS GP LQUADAYHS JHAZ LOKDYHWH UKW P DNH&RQRIP Q) &KDQJIHVIURP WP H

R WP H 1Q AROXAIMRY Z W \WH %RURZ HJ DG QREIMMBAQ) DO \MQ) \R \WH FROMY KHHQ RULQ D) RKHJ/ RIQ' RAXPHQVDQ [P HIeP HOV
LP SBP HOMY \KFK &RQRUP LQ) &KOQIHY Z LABHRP HH | HAMH Z ARADD. [ XUIKHUDRAIR) RUFRQHAR [0 RAHUSDWY \R WY $ JUHP HOVSUIRVIGHS WDV

Z W UASHRWR DD KK TP HYEP HQAR HIHRAMS \WH$ GP LQVADIYHS JHWKDIDSRWNHIK \KFK CP HIEP HQAP SBP HIMY \KAK &RQRP 1Q) &KDQIHV/\R \KH
YRURZ HUDQG\WH/ HGHY BDRIED SURP S CNMNKAK TP HYEP HQNEHFRP HVH | HRAMYH

H ) ROWHSXERA/R WVEHAIRD  WRWH/ HIGHY WDWHWHJKDYH GRWP DEH RUGR QRAKDYH DQ REQI DR XQEHWLY $ JUHP HOAR
P DNH WHUHBYDQW ROQVIQWHUHBYDQ/S GMIDAYHEXWHIR WKDOEHH FOGHGIURP D) GHMP IQDIRQR 5 HIXULHG/ HIGHY

— _RHDHS&RW
D_RUDHEERW* HHI® | D) &KOQJHLQ/ ¥ \KDD

L IPSRHPRAI\ RUGH? DSSTHEGIDD WWHYH \SHADOGH-ERIWHRP SXORY &R LQXUDERH RO H RUMP LOUUHTUH H)
DODQMDIHVR - G-BRIWZ W RUIRUWHOFRXQNR RUFBHAW] \WWGHGRUSDMASDMGIOR. DR / HIGHURMH/ & ,WxHJ

IL \XEMANDQ 5HASHOARDD 70 H/ RMHMWIR $ ,QEP QUHG7OH % 70 WGARIBGIOFDXAHY E \MRIK H R \KH
GHIQWROR ([FOGG 70 H/DG & &RIHAIRY,FRPH 70 H/ RQ IW GO/ GOQ SUGASDO GWHY R FBHAWARP P W HOV RURKHJ
REQDARY RUWGHBRUW UAHYH/ RKHICELOMWNY RUFCS\ICDMIEXSEGIWHHR. RU

I IPSRHRQ D) / HGURJ\WH/ & ,\WKHJRUWH LQMEDCN P DHADD  RKHJFRQBUMRY FRWRUH SHOH DIHRAMY WY
$IJHHPHIRI62) 5 / ROQV' OO 62) 5 / RO/



&255% / RIY' DO 6P SB&255% / RIQVRI6< | ROQVP DEHE XK/ HGHJRU) / HWUR &UHAVWRUSDMASDNRQ\WHHO

DOGWHUAKXOW D) R \WWHIRHRQ) \KDDEHWR LGRUDHWH FRIR XA / HIGUR P INGQI FROMMY \R FROMXQ) RUP DQERIQQ) DY / ROQWH QMR
ZKIK IVGHMP IGGE HHHHFHWWH7HP 62)5 ' OO 62)5 &255% 5DM ' OO 61P SBI&255$ RIYH< 5DM RUR PDQNQQ) IWREQIDNRQ W
PONHDQ KK/ RIQ  RAR LGRUHDHWWHFRWAR \MAK / HOGHURUWH/ & ,WXHUR SOMASDAY 1Q IMKXQ) RUP DQRIQQ) DY / HWUR &UHEWRUR P DQEQQ)
LW REQI DARQ R SDMPASDM LQ RUMR IMXHDQ. / HIWUR & UHAW RUVR UHBEHWH P RXQAR DQ \WP UHFHYHS RUBFHYCEBIR. \KFK / HIGURUWH/ & \WKHU
KHIXQEHU Z KHKHUR SUGASDD QMR RKHUDP RQMKHD XSRQUANXHWR \KAK / HIGURMH/ & , WKH WHYRIRZ HY/Z LO8D. \RVKAK / HGHURUWH
/ & ,\WXHJ D/\KHFDHP D EH \IXFK DEAWRIDOCP RXQARULP RXQWV DV Z LAOARP SHODM\KK / HIGURJWH/ & ,\WXHU DY\WWHFDHP D EH 1RUVKAK DBAWRIC

FRUWVILCRXUIHG RUBHGANRQVK T HHG

E _&CH\ICE HIXUWP HW || DQ / HGHURWH/ & ,\WXHUGHMP LGH/\WDAIQ &KDQIHLQ/ [ DN HAMY \KFK / HGHURUWH/ & ,\WKHURU
DQ / HAQ 2 [1IFHR \KAK/ HIGUROWKAK / HIBHIVRUWH/ & \WXHIVKR@Q) AP SQ Ul I) WHIDEQ) FESABCRUGIXGW WXL HOVKDVRUZ RXGSKDYH
WHHIHAAR BHBAQ WHIDMR MO RQVKAK / HIGHIVRUOWH/ & , \WXH IV FDBABORURQWH FDBABOR \XFK / HIBHIVRUWH/ & , WKHIVKR@Q) ARP S LI
DQ DVDFRQHDHFHR \MV$ JUHP HQMKHE&RP P LW HQVR \IKFK / HIGHURUWH/ ROQVP DCHE!  RUSDWASDIRY/LQ/ HMYR &UHAWRUGZ Q) / LCH/ RO/
KHBE WK/ HGHU RUWH/ HWYR &UGWMKHGE \WH/ & ,WKHJ VR DOYHDEHBZ \WDAZ KLFK \WAK / HIG-URUWH/ & , WKHURUNKRK / HIBHIVRUWH/ &
KHIVKRTEQ) ARP SDQ ARX@ KDYH DKUY HE EXWRKAK &KDQIIHLQ/ 7. \BNQJ) LOR FRMGHDIRQVKAK / HGHIVROKH/ & , \WXH IV SRIFLH/ DG \WHSRIAH/
R \KAK / HEHIVRUWH/ & ,WKHIVKRTQ) FRP SDQ Z W UASHAAIR FCBABDDGHDAR. RUCTXGW  WHD IURP \IP H\R WP H\KH YRURZ HY Z L@SD R \KFK
| HGUROWH/ & ,WKHU D/ARHFDAHP D BH \KFK DBAMWRIDOCP RXQARUCP RXQIVDYZ LGFRP SHODMKAK / HIGHURMWH/ & , WKHURUKAK / HIBHIVRUWH/ &
MMKHIVKREQ) AP S0 1RUDQ \KAK BHBAIRQ\K | HBHG

F 0 DODRY &RWV | DY / HIGURMWH/ & ,\WXHILGFXYDQ 0 DQEDARLY &RV DMIEX\EEG!\R \WH2 EQIDARY/ \KHDIURP \WP H\R WP H
\WH 3DHQA/RIRZ HJZ [@SD. RUFDAH \WH &DEDADQ YRWRZ HUWR SO \R\XFK / HOGHURUWKH/ & ,\WXHU DV\WWHFDHP D BH \WKFK 0 DQEDRY &RV 6XFK
P RXQNKDTEHH SUAWHG DV D SHIFHQIE HUDMSHUDQP DG \KDIOEHSD, CEGIRQWHI X@IP RXQAR \WHDSSTFTE®I2 EQIDIRY/

G &HWIFDM/ IRUSHP EXMHP HOVS FHWIFDM R D/ HOGURJWH / & ,WXHJ VAN |RWK \KH CP RXQARU TP RXQN GHFHIDY R
FRP SHODM\KAK / HOBHURUWH/ & , WXHURUIWKR@Q) FRP SOQ D/AWHFDHP D EH DASHIHGIQ6HAMRY D E RJF DGGHIVHIG\RDQ YRURZ HJ

\KDOEH FRFOMYH CEVHAP DU HWAHURY 7 KHYRWRZ HY WDOSD WK/ HGHJRUWH/ &, WXHU DVWHFDHP D BEH \WHEP RQAKRZ QDVGHRQ B WK
FHWIFDMZ DKIOWD @ VOWIUHHSAHIR

H_ HD 105 HXHWV ) DOUHRUGHD RQWHSOVR [Q / HIGHJRUWH/ & ,WKHU\R G-P DG ARP SHODINRQ SXUKDQAR \WH | RFIRQY
SIRVIMR/R \KLY 6 HANR \KDIDCRAFRQAMMM D Z DIYHUR \KFK / HIGHIVRUWH/ & , \WKH IV W KWIR G-P DG \KAK FRP SHODIRD SURVGHS \WDWKH YRURZ HY
\KDIDQRAEH UHTXULHG R FRP SHODM D/ HIGHURUWH/ - & , \WKHUSXUXOQMR WH I RIDRQ) SIRVIMRQVR WIVEHAIRD  TRUDD LGRUHDHG FRWV LGPXUBG RU
UBARY\KTHIGPRHWDQQGH P RQKY SURJVR WH M WDKK / HIBHURUWH/ &, WiHU D/\WHFDHP D EH QRIVLHY WH SDBQMW/RIRZ IR \KH
&KOQHLQ/ IZ. JINQY UNHR\KAK LGRBDHE FRAVRUUHBANRY/DIGR KK/ HIEHIVRUWH/ & , WXHIVIQMMRQ\R FOIP FRP SHODIRQ\KHIH RU H AHBARDA
U WHEKOQHLQ/ ¥ JIVQJ UMH \R \XFK LGRBDHG FRIV RUUHBEIRY LY BINRCAMWH WHOWHQQH P RQI SHIRG UH HUHG R CERYH \KDDEH H WG-G R
IGFOGHWHSHIRGR UAWRCANYHH | HFAAHIR



_ &R SHODARDIRJ/ RMY 8 SRQGPDOGR DY / HIGHU ZMW DFRS. R \KH $ GP LQVADAYH $ JHOVIURP WP H\R \WP H \WH DESIFCE®
YRURZ HAKDOSURP SO FRP SHODMVKK / HIGHUI RUDQG KRTS\KAK /| HIGHUKDLP GAWI URP D) (AW FRWRUH SHOHLGRXUWHGE, IWD/DUAKOR

D DY FRAMXDIRY AROMMRY SD P HWRUSHED P HWR D / ROQRKHWDQDYDHS DM/ RIQRQDE) RAHMDQWHOWYD R \WH
, QMIWBHIRGI ROVKRK / RDQ Z KHNHUYROQEY P DQEDRY DARP DIF B\ UDRQR CFRHBLDARD RURKHZ M

E DQ IDOWHE DQ XK %RURZ HJ | RUD HDRQ RKHKDQWH I DOUHR \XFK / HBHR P DNHD/ RIQ \R SHED. ERUIRZ ARQIXHRU
AR / ROQRKHAMDQDYDH5 DM/ RIQ ' 0 62) 5 / RIQRU 0O 61P SBI&255%$ / RIQRQWHEMRUQ\KHIP RQMRILHGE KK %RIRZ HJ

F DQ DAMIQPHMR D62)5 / RIQ &255% / RIQRUY®HB< / RIQRQD@ RMHUWIQWHOMWD R \WH, QMIWBHIRG \WHH RUD/D
UAXOWR DUTXHINE \WH3DHWRIRZ HISXYXOQAR 6HRANRD RJ

G DO IDOWHE DY KK YRURZ HJ\R PONHSD PHAR D) / RIQRUGIZ IQ) XQAHUIQ / HWUR &UHEW RULQMIMGH WHIHRQ
GHFP (DAGLQ&DTAEDY RMYRQIMAKHXBGGHEOMRIIQ SO P HOWHIR LQDG | HHWAXUWHA

(FOAQ) 0 IRHIQH AKDIIHBWH/DIG DR GWRUH SHOHDUIMQ) 1URP \KHOMXEDIRQ RUUHP SR P HYWR IXQB/REGHG B IWR P DQEIQ\XAK / RIQRU
IURP | HH SD CEGI R WP LODM \WH G-BRVW I URP Z KLFK \XFK 1 XQBY Z HIH RABIGHS RUIURP \WH SHURWP DGFHR D) 1 RMIQH FKOQIH FRQAMIFW7 KH DSSOFCED
YRURZ HAKDODORSD DO FXWEP DY OGP LQVADAYHI HVAKDUHGE. KK/ HIGHULQFRQGHANRDZ W WHI RIHIRQ)

) RUSKSRH/R FDBXDAQ) [P RXQVSD CEGIE, DYRURZ HAR\KH/ HIGHYXQGHMAYEHAWRD  HIFK/ HIGHMKDTEHGHHP H3WR KDYHI XQAHGHIFK
62)5 / R &255% / ROQRUY9/6< | RIQPDCHE IMDAKH7HP 62)5 &255% 5DMRI46< 5DM DVCSSTIER |RUKFK/ ROQE. DP DRKIQ) G-BRUVRU
RKHUERURZ LQ) LQWH LOMIDON P DHNRUNKAK PR 1 RUD ARP SDUIE® CP RXQADQG | RUD FRP SUTE®I SHIRG Z KHMHURUQRAKKAK 62) 5 / RDQ &255$
| RIQRPA/6B< | ROQZ DVIQICANRIXQG-G

0 WDARQ2 EQIDARYY 5 HB@AP HOWR / HOGHY/

D' HIJIROR D' UIHMHON HIEQ) 2 1IIFH ,1 DY / HIGHJ BIXHW FRP SHODIRQ XQG-UGHANRD — F RUBHANRD RUDQ
YRURZ HULY UTXUHG\R SO D, Q3P QUIHG 7 O HVRUDGAWRCEP RQVWR DY / HGU WH/ & ,\WXHURUDQ * RYH.GP HQIOS XKRIN | RAWHCFFRXQAR D))
/ HGHUROWH/ & ,WKHUSXOXOQAMRGHANRD  RUL DY / HIGUULYHVDQRIFHSXOXOQARGHAMRD — \KHDDAKHUADHXNR KK %RURZ HU \KFK / HIGHURU
WH/ & ,\WKHU\KDED Dv CESIFCEG! XvH UDREEG H | RW\R GALIQDM D Gl HIHWV HAQ) 2 111FHIRUIXQEQ) RUERRNG) W/ RDQV KHIKQEHURUR DALIQ LW
WKW DQG REQDARYY KHIKQEHUWR DRKM-UR LW R LAY BEIDGRHY RUDHLADAY UL 1Q \WWH MGIP HOAR \KFK / HIGHURUWKH/ &, WKHU \KFK GALIQDIRQ RU
DALIQP HWL Z RXGS HIP L(DM RUBHGFH CP RXQWV SD CEGI SAKOQUR GHAMRD — RU_ DVWHFDHP D EH LQWH XM RUHIP LCDM\KH GHHG | RUWH
QRIFHSXUXOQAR6HANRD  DVDSSOFE® DQG L LQHIK FDH Z RX@ GRAGEMPNKAK / HIGURUWH/ & ,WxHU D/WHFDHP D BH \RDQ XQUHP BXUHS
FRIRUH SHOH DQG Z RX@ CRARKHZ IVH EH GVOGYDQMI HRXV R \KFK / HGHURUWH/ & ,WxHU DYWHFDHP D BH ( DFK %RURZ HUKHIE DIWH/\R SD. DO
WDRIEGIFRWDIGH SHOH/IGRUWHGE DY / HIGHURAWH/ & , WXHULQFRQGHANRQZ MW DR \KAK GRLICQDMRQRUDMIGP HQV

E 5HSOAP HOMR / HOGHY | DQ / HIGHJ BIDXHIV FRP SHRDIRQ XQGHJ 6HARD RUL DQ 9RURZ HJLY WIXUWG \R SD DQ
, Q3P QUIHG7 [ WRUDBAWRDCDP RQMR DY / HGLURUIQ




* RYHIP HQBOH XWKRUMY | RARHOFFRXQMR D / HGHUSXUMXOQARGHANRD DG LQHIFAK FDH \IKFK /- HIG-UKDY GHRIGHG RUV XCEBIVR G DMDGL L HIH!
GLUEQ RILFHIQIFREDGFHZ IWWGHUWRD D \WH3DHWRURZ HUP D USOFHKAK / HGHULQDFFR EDGFHZ LW 6HARD

_ BXUYDO $ @R HIFK YRURZ HV REQIDARQY XQEHKY/S WIFGH, ., \KDIVXYLYH WP LDNRQR \WH&RP P W HOV WD P HOAR DORKHJ
2 EQIDIRQYKHIXQEHUDQG UM QDINRQR WHS GP LQUDIYHS JHQV

$57,&/( ,9
*8%$5%$17<

_ 7KH* XODQW (CRK R \WH* XDDQAY KHIE NMQ® DG VHYHDD JXOUDQMV\R HIFK / HIGHU WH/ & ,WKHU HIFK 62 08 %ON HIFK
7WDKY 0 DIIHP HYWAON \KH$ GP LQDAYHS JHIAVDQE HIFK RMHUKRTHUR WH2 EQIDIRQY DY KHHQ@I WUSIRVIGHG DV SUP DY REQRUDQG GRAD/ KN
\WH SURP SWSD P HQAVR  DID2 EQIDIRYY LQ IX@Z KHY GH  Z KHKHU DAMEBIAG P DMUNW Dv D POQEDAY SUHSD PHWE CFRHBLDARY D/ D P DQERY &DK
&RMMDT] DARQ RJRKHZ VH WIR® 1Q DAFREIGFH Z W \WH WPV WHIR  |RUHIFK * XDUIQRU \XEMAMR \WH SURYLR 1O \MY VHOMIFH LW 2* XOIDOMAG
2ENDRY  SRYIGHS KRZ HYHJ \KDAZ L\ BASHRAR DD ) RMJQ6EXEMANY \WDAKDY EHHQ D GUHRAWRUIQRUHAG XEMADY | RUGW\KDQRGH\ HIU WKWK ) RIHJQ
BXEMGDY v IXOUDQN \KDIEH @P WG VR \WWH1 RQ8 6 2 EDIDARQY XQMWH GDM\KAK ) RILIQBXEMADY KDVEHRDEXEMADY |RURH\ HIU 7KH* XOUDQRLY
KHIE IXOHJDIUH WDAL DQ R \KH * XOUDQMHG 2 EQIDIRQY DUH QRASOG LQ IX@Z KHY GH  Z KHAKHJ DAMBIMG P DMUMW Dy D P DQEDRY  SUHSD P HQVE
CFAHBLDARY DVDP DQEDRY &DK &RUDMDT DAR) RURKHZ M \KH* XOLIQRLY Z 1GD MQW DG \VHYHDD SURP S SO WHMIPH Z \WWRWQ G-P DG RU
QRIFHZ KDARYHJ DG WDNQWHFDHR D) H \WMMRQR WP HR SD P HMWRUUHZZ DOR D) R WH2 EQIDARYY WH\LP HZ LOEHSURP S® SOGIQIXAYZ KHY
GH Z KHKHUDAH \MQGHG P DMUW DvDP DQEDRY SHED P HQVE. CFRHBLDIRY DvDP DUEDRY &DK &RIDMDT DAR) RURKHZ VH 1Q DFFRIDGFH Z LW WH
\MP VR \KFK H \WMRQRUBHGHZ DO

1 REMNMBEQ) DY SURYIMRQ \R WH FROMY  FRQBIGHS KHHQ RUIQ D) RKHUR \WH/ RDQ' RAXP HQV 6HPXUHG 62 05 $ JUHP HOV RUBHRXUG
7UDKY 0 DDIHP HY$ JUHP HON L \WHREQIDIRQVR HIFK * XDUDQRUXQGHMLY$ JUHP HOANDQGWHRWH/ RDD' REXP HQWV\KDIEH QP MWYG\R DQDIJWIDM
P RXQAHTXCOR \KH OLIHANTP RXQAKDAZ RXTS QRABIGHINKAK REDI DRV \XEWMANR DYRADGAHXQEHUWH' HRRUS HIH / [ VRUDQ FRP SDIEGISIRYMRVR
D) CSSOFCEGIBMQY. RURKHUDSSOFCEGY/ 7. OQG LU \WH* XDUDQAHG2 EQJDIRY/R D* XDUIQRUMKDEH FOCGHDQ ( [ FOGH56Z 05 2 EQIDMRY/Z WK UASHY
R\KAK * XDIDQRU

_ 2 EQDARYVS FROGMRIDO 7KHREWDIRY/R \WH* XDDQRYXQGHBHAIRD  DHNRQADQG\HYHIDOEP R DO XOUDQMLY DG CEVROM
DQG XARBURID [WHGHRAYHR \WH YDOH JHMGHHW YDIGAW BHIXOUW RUHIRAHEON R 0Q R \WH/ RIQ' RAXP HON 6HXUHG 62 05 $ JUHP HQVRU
6HXUG 7 WD 0 DEDIHP HAS JUHP HQVRUDQ  RKHUD) UHHP HARULQWAKP HAH HIMG \R \WHIHQ RUDQ \KEWWMNRQ UHBDH P SOUP HQARUH FKDQIHR
DQ RKHUJXDIRAM R RUVHRXUW IRUDQ R \KH 2 EQIDARYY DQG R WH | XEOWAH \WOASHP WG B DSSTAEGY/ [¥  LWASHAWHR D) @Y RUGIXDIRQRU
RXHUFLURXP WBIGFH Z KDARHYHUZ KLEK P LIKVRIKHZ LVH FROUYAM D B8 DORUHNABE® QVFKDLIH RUGH HQHR DKV RUJXOUIDRU IMEHQ) WH LQMAR KLY
BHAMRD  WDWKHREQIDARQ/R \KH* XDUIQRLY KHHXQEHNKDIEH CEVROMWY DQG XQARQAUMRDOXQEHUDY. DG DIALRXP WEGRHY ( DFK * XOUDQRUD) UHHY/ KDY
\WFK * XOUDQRUMKDIDKDYH (R UWKWR \KELRIDIRY LQG-P QW UHP EXWHP HOARUFRQUEXIRQ DIDQWII). YRURZ HURUDQ RKHU* XOUDQRUI RULP RXQNV SOG
XQEHKLY/$ FBH, 9 XQIDKAK WP HD/WH2 EQIDARYY RKHWDQ FRQMY HONQE-P QU LFDARQ REDI DRQV\KDAKUYLYH\KH\MIP LDIRQR \ML/$ JUHP HQVKDYH
EHHD SOG LQ | XEDOG WH &RP P WY HOV KDYH H SIUHG RUWP LCDAG ©  LWRAWP MY \WH JHHDDWV R WH IRUIRQ) LY DIUHE WD \KH | XCBWAH \RQY
SHP WWGE @7 \WHRAPXUWHAHR DQ



RHRUPRHR WHIRTZ 1Q) \KDDQRADSMRULP SDUWH CHOWV R 0Q * XOUDQRUKHIXQE Z KIFK \KDEDUP 0.Q CEVROAM DG XGRROBURIODY GHAUEHS
CERH

D DADQ WP HRUIURP WP H\R WP H Z MRAWGRIFH R 0 * XOUDQRU \WHWP HIRUDQ SHIRWP DFHR RUFRP SIDFHZ MW DD R \WH
2 EQDARQ/NKDTEHH WQGHG RAVKAK SHURUP DFHRUFRP SCOGFH\KDTEHZ OYHG

E DQ R WHOAWPHMRGIOD) R WHSRVMRY/R DQ R \WH/ RDQ' RAXPHV DQ 6HXUHG 6Z 08 $ JUHP HQVRUDQ 6HXUHG
7UDXY 0 DEIHP HY$ JUHP HQVRUDQ. RKHUDI UHHP HOARULQWAKP HOAH HIBG\R LQWKH/ RIQ' RAXP HQIV \IKFK 6HRXUHG 6Z 05 $ JUHHP HOW RUVKRK 6HRXUHG
7WDKY 0 DEIHP HY/S JUHP HOM\KDOEHGRHRURP (WG

F \WHPDMIWR DQ R \KH2 EQIDIRQ/\KDEH CFFHBLDAMG RUDQ R \WH2 EQIDIRQY\KDDEH P RAILHG \KSSBP HMS RUDP HG-GLQ
DQ BASHAWRUDQ WKWKQEHUDQ R \WH/ RIQ' RRPHQV D 6HXUHG 6Z 08 $ JUHP HQARUDQ 6HRXUHG 7 DAY 0 DEIHP HWS JUHP HQVRUDD RKHU
DI UHHP HQARULQWAKP HQAUH HIHG R LQ WH/ RDD' RPXP HOV \KFK 6HRXUHG 6Z 05 $ JUHP HQIV RUNKFK 6HRXUHG 7 WD 0 DRI HP HOAS JUHHP HQWV \KDIDEH
ZOYHSRUIQ RKHUJXODQAHR DQ R \WH2 EQIDARQ/RUDY. VHRXUMY \KHH RAVKDEH HBDHG [P SOUHG RUH AKDIHGLQ Z KRBIRULQ SDWRURKHZ MHGDO
ZLK

G D / HYJUWQAMG\WR RUIQ IDRUR \WH $ GP LQWDAYH $ JHOARUDQ. RAHUKREHUR WH 2 EQIDIRQY DV VHRXUW IRUDQ R \KH
2 B DARQ/\KDT DOR DABFK RUBHSHIHARG RU

H DQ R \WH2 EQDARQ/\KDIEH GHMP LGHG\R EH YRGRUYRGE®! LFOAQ) Z IWRANIP MINRD |RUWHEHHIVWR D) FBHERUR Q)
* XOUDQRU ROKDEEH\MER BCDME\RWHFDIP VR D) 3HYRQ LFOAQ) Z MKRAIP MINRD DY FUAVRUR DY * XOUDQRU

© W UASHRAR LW REDI DRQVKHIKQEHU HIFK * XDUIQRUKHIE, H SUAXO® Z DYHVADIHFH SURHIR HQAVGHP DOGR SD P HOVSURMXNDQG DRI/
Z KDARHYHU DQGOQ  UNXLP HWDAID $ JHOARUDQ. RMHUKRTHUR \WH2 EQIDARQVH KDAWVADQ WKWSRZ HURUUP H3. RUSURAHHGDIOIQIDY. 3HYRQXQEHU
D) R WH/ RIQ' RAP HQV DQ 6HRXUHG6Z 05 $ JUHP HQNRUDQ 6HRXUHG 7 WD 0 DEIHP HYS JUHP HARUDQ. RAHUD) UHHP HQARULQWAKP HOAMH HIHG\R
LQWH/ RDQ' RAXP HQN \KFK 6HRXUHG 62 05 $ JUHP HOW RUVKAK 6HRXUHG 7 DK 0 DIHP HAS JUHP HQV RUDJDQUADY. RKHUSHYRQ XQG-UDQ RKHU
JXOIQMR ROVHRXUWIRJDQ R \WH2 EQIDMRY/

_ 5HOMWP HOW 7KHREQIDMRQVR \WH* XOUDQRLY XQEHUKLY/$ WIFBH, 9 \KDIDEH DXARP DIFDD UHOQXBAG L DOG\R \WH H \WOAKDAYRUDQ

WDRODQ SDPHAR RURQEKDD R DQ 3HIRQ IQ UASHWR \KH 2 EQIDIRY/ LV URAQEHE RUP XW\EH RKHZ MH BMRUG B D) KROHUR DQ R \WH
2 EQJDMRY Z KHKHUD/DUAKXOWR D) SIRHHEQIVIQEDNXSK  IQRYHRA RUWRIDG] DARQRURKHZ MH DQGHIFK * XOUDQRUDI UHH/ DN LAILQE-P QI

\WH$ GP LQWADYHS JHIADQG HOFK / HOBHURQ GHP DQG | RUDDUDRIEG FRIWDGH SHOHY LGFOAQ) Z WKRWIP MIIRQ \KH | HAY FKOLIHY DG GVEXUHP HQV
R FRQHD IAXWHG B \WH $ GP LQWADIYH $ JHQARUNKK / HOBHULQ FROGHANRD Z WK \IKFK UAAMWRQ RUUMRIDARY LGFOGQ) DY \KAK FRWV DQG H SHOHY
LGPXUHG 1Q GHHIAQ) DIDQXDY FOIP DIBILQY WDKK SD P HOAFRQUWARMS D SUHHIHFH | UXGXORAEQM HJRUMP LOUSD P HQAKQEHUDQ. EDQNXS

IQRYHR RMP LODUOY

_ SHWOQ$ CEAWRDOD OYHY (0K * XOIQRUDI UHY WDKK * XOUDQRUMKDDKDYH QR WKWR UBHFRXWH VR VHRXUMY | RUVKH 2 EQI DR/
H A-BAWKURAIK WHH HIRVHR WKWR BRI DINRQ SXYXDQAR 6 HANRD DOGWURKAIK WHH HAVHR WKWR FRQUEX\NRQ SXWXDQAR 6 HANRD



_ S5HPHAW 7KH* XOUDQRYDIBHWDMRWHI XCWH \WOASHP IWKGE, @Y DVEHE HHOWH* XOUIQRY RQWHRHKDQG DOGWHKRTHYR
\WH2 EQIDNR)Y RQWHRK-UKDQG \WH2 EQIDNRY/P D EHGFOUHG\R EHI RWZ W GXHDQG SD CEGID/SURMG-GIQ6HWRD DG \KDWEHGHP HE\R KDYH
EHFRP HDXRP DIVDD GH DQG SO CEGHQWHALURYP IRV SIRMG-GIQVIGEHAIRD  IRUSXBRHVR BHAIRD  QREZIWMBEQ) D W L QMGRNRQRU
RNHUSURELNRQ SUYHQIMY) \KAK GHROUDARY RUSUYHOIY WH 2 EQIDIMRY/ 1 URP BHARP 1) DXARP DIVDD GXH DQG S CEG! DV DIOQIMI). RKHU3HYIRQ DG
\WDMOWHHHIWR KK GHROUDMRY ROWH2 EQIDIRQVEHQ) GHP HE\R KDYHEHARP HDXRP DIFDID GAHDQGSD CEGI \WH* XOUDQMHG2 EQIDARYY Z KHKHURU
QRIGHDGSD [EGIE 0Q RKHUSHYIRY \KDMI RWZ LW EHFRP HOMHDQGSD CEGIE. \WH* XOUDQRYIRUSXERAVR BHARD  7KH* XOUDIQRYOANGRZ BGIH
DG DI UHH WDARHUREQ) DINRQY KHIXQEHUDUH VHRXUHG LQ DFFREDCAH Z W WH WP VR WH &RIDMDD  RAXP HWV DQG WDAWKH KRTHY R \WH 2 EQIDNRQVP D)
H HAVHWHUBP HIH/AKRHIKQEHULQCFFREDGFHZ LW \WHWLP VRHIR

_ 5LKWR &ROMBXWR) 7KH* XOUDQRYDIWHIP RY WHP \HYHAKDMOQFRQGHRANRDZ LW SD P HQVP DEHKHIXQEH HIFK * XOUDQRUNKDT
KDYH FRQMEX\NRY UL KW DI CLOXNYKH RKHU* XDUIQRLY DV SHIP WG XQEHUDSSIFCE®!/ [¥. 6XFK FRQOMEXNRY UL KW \KDIDEH \KER B.CDM DG \KEMANQ UWKWR
SD P HYMR WH REQIDIRQY R KK * XDUDQRLY XQGHUWH/ RDQ' RAXP HQW DQG QR * XOUDQRUMKDIDH HIAVH \KAK WKW R FRQMEX\NRQ XQIDDID2 EQI DARY/
RXHDQ FROMY HIANGG-P QU LFDNRQREDI DARQAKDAKYLYHWHMP LCDARQR \MLY$ JUHHP HOVKDYHEHHQ SOIGLQI XQDG\WHERP P 1\ HOVKDYHWLP LDMG

_ *XDDOMIR 3D PHOWE&ROMXIQ) * XDDOM 7 KHIXODQAH QWKLY $ WFBH,9 VD IXODQV R SD P HOADQG QRAR FRIBAIRY VD
AROMXQ) JXDIDQM DQG\KDODSSO \R DR EQIDARYYZ KHHYHUDUMQ)

. HEZ HOD ( DFK/ RDQ3DWV WDAVD4 XD HG( &3 * XOUDQRUDAKHWP H\KH* XD [QWLY$ WFBH,9 B\ DY / ROQ3 0V DAY QRAKHD
D I LEG FROMFVEDMASDON XQEHWH& RP P RAW ( [ FKOQIHS FWD36SHALLHG/ ROD30WY  RUWHJUDIONR DVHEXUM LOMAMKQEHRH/ FDD' FRXP HON
B\ DQ \XFK 6SHAIHG/ ROQ30W LOHWHUFDH BHRP HVH I HAMHZ W URSHRAR DD 67 05 2 EWDARQ KHIE  \XEMPAAR\WHOWWHOMPHKHIR  MQ® DG
\HYHDD CEROMMD XFFROAWRDID DOGLHYRAED XQEHWINAVVR SURYLGH\KFK | XQB/RURKHKSSRYAR HIFK 6 SHALLHG/ ROQ30MY Z LW UASHRAR\KAK 6Z 05
2 EWDARQDVP D EHQHEHGE \KFK 6SHALLHG/ RDQ3DWV [ URP WP H\R WP HVR KRQRUDDR [WREQI DIRQY XQEHWH/ R RAXP HQVIQUASHAWR \KFK 6Z 05
2 EQJDARQ EXMQHIFK FDH R XS\RWHP [ LP XP [P RXQINR \IXFK QCELOW WDNFDQ EHKHIE. LPXUIMG Z LNRAWBHIGHIQ) \XFK 4 XD LHG ( &3 * XDUIQRIV
REQDARY/ DQG XQEHWMNQIV XQGHU\MY $ WFB1 .9 YRGTE®! XQGHU CSSIFCE®! ' HRRUS HIH / [V DG QRARUDQ JWDAMJCP RXQIV 7 KH REQIDIRYY DG
XQEHWNQIVR HIFK DSSOFEG/ ROQ 30V XQEHUWKLY 6HRANRQ \KDIDUHP 0LQ LQ | XTI RIFH DQG H I HAAKQIDVKRK WP H DV WH 2 EQIDINRY/ RKHUWKDR FROMIHY!
LQEHP QU LFDNRQ REDI DARQAKDAKUYLYHWHWMIP LCDNROR WLY/$ JUHP HWKDYH EHHQ SOG Q| XTDG WH&RP P WY HOVKDYHH SLUHGRAWIP LQDAMS ( DK/ RIQ
30V LOMIBY WLY 6HARQ R FROXYAM DQG \KLY 6HRAMRQ \KDDEH G-HHP HG \R FROAMMAM D JXDIDQAH R \WH REQIDAR/R DQG D NHHSZ HID \KSSRWRURKHU
DIUHP HOVI ROWHEHH VWA HIFK 6SHAILHG/ ROQ3 DM | RUDBEXERA/R \KH&RP P RAW ( [ FKDQIHS AW

$57,&/( 9
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EQIQ) &ERGURY  7KIVS$ JUHP HUWKDIDEHARP HH | HARYH XSRQWH\DIW CRNRQR  RUZ OYHUR, HIFK R \KHLQWID' HIGHY DR \WH
| ROBZ LQ) FROGMRQY SUHFHGHOMMEMRAR \WH) XQ5/&HMIQ3URYIMR)

D/ RDD' RXPHON 5HHSWR WHS GP LQVMDAYHS JHMAR H HIXME FRQMSOWR WY/ $ JUHP HOMKH 6HRXUMW $ JUHP HWVDQG \WH
&DDADQEHXUNW $ JUHP HQMOQHFK FDH SURSH® H HXMGE! D5 HERME®I2 |1 IFHUR HIFK MJQQ) / RIQ30MV WHS$ GP LQVADIYHS JHNDQGHIFK/ HIGHJ



E 1 RO DMIDDS GYHYH&KDQIH 6LGFH' HAHP BHU \KHH\KDDQRWDYHRAPXUHG DO DMUDCS GYHYH( 11HAW
F 2SQRYWR &RXQHD 5HHSAR \WH $ GP LQWDIYH $ JHOAR | DYRUIE®! FXMRP DY RSIQRQY/ R GIDOFRXQHOWR \WH / RDQ 30MA/

I(FOGQ) GFIOFRXQHIDVBNXHIAMGE. \WH$ GP LQVADRYHS JHOA DEGHAHG\R WHS GP LAVADAYHS JHOADQG HIFK / HIGHJ GOMGDVR \WHE®MQ) ' DM DG
IQIRP DG \KEWNGFH UDRIED \DMIRARY \R \KH $ GP LQVADIYH $ JHQVSURYVLGHG WDAGR RIQRQY 1 URP GFDDFRXQHD RMHU\KDQ GRAIDARXQUDLO Q)
MUVGRNRQR RUDQ] DIRQR D/ RDQ3DW LQZ KIFK 3DX0- DMMYV/ / 3 KDVDQR I LFH $ UNDQUDVDQGYAIMYK &ROP ELD & DD \KDTEHUHNXLHG DARRQ)

G2 UDQY DRY' RRXP HOW 5 HROMRY (W 5 HHSWA \WH$ GP LOVDYH$ JHOAR WHIRGZ 1Q) HIFK R Z KIRK \KDOEH | DRVP LBV

IRMZ H5 SURP S® B\ RILQDY VR WH H \WQAUHTXHVMG B\ \WH $ GP LQVADAYH $ JHQW 1Q IR DG WEWNIFH UDRIED \DMW AR \R \WH $ GP LQWRDAYH

$ IJHW

L FRSH/R WH2 UDQ]DARQ' RRXPHQWVR HIFK / RDQ 304V FHWIHG W BH WKH DG FRP SBIMDV R D UHHHOAMA@OM B \WH

DCBSURSUDM * RYHOP HQUD$ XWRIW R \WH WEBM SURYLCAH WUIMRY  RURKHU MUMVGRIRQ R LW LFRSRIDIRQ RURJDQ] DIRQ Z KHH
DESTHEN DIGAHWIHGE D5 RSRQUEMI2 [1IFHUR XK/ REQ3 DIV R EHWKHDQG FRUHAADVR WHEBMQ) ' DM

1L \XFK AHWYLFDA/R UAROMR)Y RURKHUCANRY LGP BHR  FHWLFDMY DQG RURKHUPHWIFDM/R 5 RERME®I2 |1 LIFHYR
HOFK / ROQ 30V DV WH $ GP LQVADAYH $ JHIAP D BNXIUH HYIGHIAQ) WH LGHQMY  DARRUMY DQG FOSCAW R HIFK 5 HSRQUE®! 2 | [1FHU
WHIR DAKRU] HG\R CRADY/ D5 HSRQUE®1 2 [ LFHULQ FRQGHANRD Z WK \KLY'$ JUHHP HOADQG WH RKH/ RID' RAXP HQIV\R Z KLFK \KFK / RDQ
30WVLVDSDW DG

1L DIRRGWEQAQ) FHWLFDM \R\KHH \WMINKAK FRAF-BW LMVIQWHMUMGRIROR LGFRSRIDARY RUIDQY] DR RUIRP DIRQ
R XK / ROQ 30W |URP \KH CSIFCED! * RYHP HMUD$ XARIW R HIFK / ROQ 30MVV MUMGRNR) R LFRERIDIRY RUDQ] DIRQ RJ
IRP DIRQ

H_3HIHANRODOG3URIWR / H)Y 6XEMAMR\KH) XQB/&HWIQ3RYIMRD BFHSR \WHS GP LQVDAYHS JHWR \WHIRTBZ LQ)

L SQIRP &RPPHHADD&RAH DG 336$ ILCDGAQ) WBMP HQV |RU HIFK CBSURSUDM MUMGRINRQ DV IV GHFHWOY  1Q \KH
$ G LQVADAYHS JHOWARBIGVAUHNRY \R SHIHRAWHS GP LQMIDIYHS JHIA/VHRXUMY LOMANQWHE RTDMMID

IL DOFHWLIFDM/HIGHAQ DR FHWIFDMS ( TAW , QMIHWR P DMIDO RP A 6 XEMGDUH SBRIHG W \WH$ GP LOVADNYH

$ JHABXXDQWR \KH 6 HRXUMY $ JUHHP HQVDG \WH & DDA 6 HRXUMY $ JUHP HOARIHKHUZ W GXO H HRXAWMG LOQ BTN DG XQEDMG WREN
SRZ HY DRIFKHG WHHR

L G® H HXWG RIFH/ R JWQAR VHRXUMY LQMBMMOQ WH IR BINXUHG B\ \KH 6HRXUMY $ JUHHP HOADQS \WH &DQDAnD
BHRXUW $ JUHP HQNDVDUHGHHADY  LQWKHS GP LQMADAYHS JHIWVVRBIGVAUHIRD \R SHIHAAKHS GP LQVRDAYHS JHIW VHRXUM LQMIAX
LQWH IQMIPRNMIOSURSHW R WH/ RDQ 30 U MAMHG | RURUZ KLFK CESTFDARQY DUH SHAQ) LOWH QP HR \WAK / ROQ 3DV Z LW WH
8 QMG 6\BA/3 DAMADQG 7 UDG-P DN 2 | [ LFHRUWHS QAMG6\BIMV&RS WKV || LEHRAWHHIXLYDBQAWHIR LQ&DIED



|/ HOBHIFKHY 7KH$ GP LQVADIYHS JHINKDEKDYH UHFHYHE WH BAXOVR D UFHQADHD VHOUK LQWHMUMVGRMRQR  RUDQ] DIRQR
HOFK / ROQ3 0V DQG HIFK MUMARIRQ Z KHIHWH U MMBG KHIG R  LEHRUPKIH  H HRAYHR | LFHV/R) \KH/ RQ3 DM DUHEFDMG DQG\KAK VHDUAK \KDIDUHYHDOGR
/ IHVRQDQ R \WHDXHVR \KH/ ROQ3DMHVH FHBWRU/ IHY/SHP IWKGE \MLY$ JUHP HNRUGVAKDUHE RQRUSURWR WHEBMQ) ' DMSXUXOQARDSD R
GWHURURKHUGRP HOBMRQ\DY CRRY \R\KHS GP LQWDAYHS JHOV

J &BUQ) &HWIFDM 6RYHR &HWIFDM 5HHSWE WHS GP [QURDIYHS JHUAR FHWIFDMALIGHGE D L 5 HERMEGI2 | ILFHUR \WH
SOHWRIRZ HUFHWA 1Q) \WDAKHFRQAMRQASHAILHGIQ6HANRY  E DOGEHARY P KOYHEHQ\DIMIHGDQG LU WHFKIH | LQDCADCR 1 LIFHJ RURKHU
RILFHIZ W BDRIED HIXLYDBQMGAWY R \WH3DHWRIRZ HIQWHIRP DMFKHGKHHRD/( [ KIBWL

K _$ FROHG . QMDD ) HHAY XQEHUMKH ([ V) & UHAS JUHHP HOW/7 KH/ RDQ 300 DQG \WHUB XEMGDUHY \KDOKDYH SOG DOLFRXHS
LQMBNDQG | HAVXQEHMH( [ MM &UHEVS JUHP HOADVR \WHE&®IQ ' DM

L ) LODCADOB\BAP HOWV 5 HFHSWE. \WH$ GP LQVADIYHS JHOAR D FRQRICDAMS DXQWG | LADGRDOWBAP HOV FRQMMY R \WH EDDIGFH
\KHHAR WH3DBHQWRURZ HUDVR ' HHP BHU DG \WH UHDMG WBMP HOVR LGFRP HDQG WHBIGHS HDQQIV P HP BHYAT HTXW DQGFDK | B2 | RARH\ HDU
WHOHGEG E IQMIP FRPSIQ SUMSIUHG [ LCDGADOMBAP HOV R WH 3DUHQWWRIRZ HUIRY' HRHP BHU DG F IYH  \ HOUILCOGADOMBAP HY/
SIRVIRNRQ/ \MURKIK DG LFOAQ) WH3DHQWARWRZ HIV — |1VADO\ HOU DG RQD XD EDUVIRUILWRXU | VDOTXDWMY | RTBZ 1Q) WHEERIQ) DM
DQG DOQAONH I WU VRIHKHUZ LW KK LG RUP DNRQDY\KHS GP LQMDAYHS JHINDQG/ HIGHYP D BDRIED BWNHMGFOAQ) Z WRAIP MIMRQ DGHBGG
GHAUSIRQR \KHDXXP SINRQ/XVHGLOSUHEIIQ) VKK SIRVANRY  DIIQIRP DQGARQMNBDRIED \DM IRRY \R\WHS GP LQDAYHS JHINDQG\KH/ HOGHY

M3$75.27 $ PAWHHIAD® Z CHIKIS

L $WODILYH @ V SURV\R \KH &GIQ ' DM \R \KH H WRABTXHIAMG DAGDIWMY A V SURJVR WH &BRIQ) ' DME! \KH
$ G IQVADIYHS JHV BFHSAB. WH$ GP LQVDAYHS JHOADQG \WH/ HIGHYR DQ GRAXP HBANRQ DG RKHULQ RUP DIRQ\R UHTXHAG LQ
FRQGHRAIRQ Z [\K DSSIFCE®HE NGRZ. \ RAUPXWEP HJ DQGDQIVP RH @XQEHIQ) XV DQG W XDIRYY LFOAQ) WH3$ 75,2 7 $ PADQGWH
&ODADR$0 / $ AW Z KIFK \WHS GP LQVDAYHS JHINDQG\KH/ HOGHY\KDOEHU-DRIED \DIV IHGZ W

IL I DQ %RUWRZH TXONIHY D/ D *GIDOHIMY PXRP H)  XQEHJ WH %HHLADD2 Z GHIKLS 5 HIXDIRY WFHSWE  \KH
$ GP LQVADIYH S JHQADQG HIFK / HIGHU VR \WH H \WQABHDXHAG B WH S GP LQWADAYH $ JHMRUNKAK / HIGU R DYAHHLADOR Z GHIKIS
&HWIFDNRQLQ UHDMRVR XK %RURZ HJ

N ) HVDQG ([ SHOHY 5HHSWE \KH$ GP LQVADAYH $ JHOMKH $ UDQIHY DG WH/ HIGHYR DQ 1HY/ DG H SHOHY/ HIGHS GH DG
UBITXUHGVR EHSOGRQWHEBMQ) ' DMIURP WHSURFHHB/R \WH LQWIOR AW [ WMRQY XQEHLY'$ JUHP HQWVRUZ KLIFK LOYR BV KDYH BHHQ UHRH.YHG DABDW
RH 9MQW' D LQDGYDGH Z KIFK P RQNP D EHR IVHAD DQXWHSURHO/R \WHDSSOFEBI& UHAW [ WMRQ

O/ HIDD XH' IMHFH 7KH$ G LQVADAYHS JHINDQG LW FRXQHOWDTKDYH ARP SBMG DOBI DOGHAMIHIH WHUAKWR Z KLIFK \KDX
EH\DIV CRRY \R$ GP LQUADAYHS JHOAQIWARBIAVAUHIRY



P 5HSUMDENRY/DOG: DUDOMY 7KH UBIHIBIRGY DQG Z DUDQMY R \WH %RURZ HY DQG \WH RKHU/ RDQ 30 FRQBIGHS 1O
6HWRY DDGE L DV IHIMY R \WH H HPAMRQ DG GHIYHY R \WH/ RIQ' RPXP® HW \RBO DV IHDM/\R\WH/ RO’ RAXP HWV

D/R \KH&®IQ ' DM \XEMPNGQ DIUASHAWR \WH) XQB/&HIBQ3URYIMRQDQG\RBD Z W IASHAARS 6 / ROQ3DMHY/ DG
R WLV$ JUHHP HNKDIEH WKH DQG FRUMANGQ DTP DMIDOUASHAV Z MWRAWGKSIFDARQR 0Q P DALDDW TXOU HUFRQEIGHG\WHIHO  H AHBWRWKHH \MAKK
UBUAHQBMRYY DQG Z DUDQMAY/ \GHALLFDID UHIA R DQ HOUMDHUGDM 1QZ KIFK FDH \XFAK UHBUAHQBIRQY DG Z DUDQMNA/ VKDIKDYH BHHD WKH DQG FRUMRANQ DX
P DAIDYUASHAWRQDQGDVR \KFK HDMIHUGDM

Q_OXIDFH 7KHS G LQUDMYH $ JHIKDEDKDYH UHFHYHS HGHFHR IQXIDGAH FRHIIHIQ IRP  \VARSH DQG \KEWNGRH WHDRIED
\DI CARLY \R\KHS GP LOVDAYHS JHIADQG RKHZ WHLQARP SCOGRHZ W \KHWMP VR \MLY'S$ JUHP HADQGWHE HRXUMW $ JUHP HOV

R &BMIDEWKRMH  7KH RUDQ) DARIODQG FOSMID\WKRMUH DQG WH P DQIHP HOAR \WH / ROQ 30 DM JIYIQY HIHRMR \KH
MDQLRNRY/ FROM SDMGE. \KV/'$ JUHP HOADQG DDGIDOM  CFFRXQIQY  HOYLRGP HUBD DG RAHUP DALY UG VR \KH\WDQUCAMRY RUVR \KH/ RO 3D/
DWWIIMQ) HI HAWHMR \KDTEHWDRIED \DM CARY \RWHS GP LOVADRYHS JHWV

S 1R/ MIDIRY 7KH$ GP LQVADRYHS JHNKDTKDH BFHYHE DAHWIFDM MIQHGE \WHRKH | LQDGADOR | LIFHUR \WH 3 DUHQW/RIRZ HJ
M D/R WHE&BRIQ) ' DM FHW LQ) \WDAMKHH DUH QR CRNRYY XMW SIRHHAQIV FOIP V RUGVSXMY SHYAQ) RU \R WHNJRZ GGIHR \WH/ RDQ 3D/
\KU-DMIHG RUFRQAP SIAG DAY, LQHMW 1Q DIAMDNRQ RUEHRHDQ * RYHCP HABCS XKRIW B RUDJOQXMDQ / ROQ30WV RUDQ R IW6XEMGDUH/RJ
DIOQMDQ R \WHU SRSHWHY RU UYHHY \WDASXLERYWR O HAARU SHIBIQ R \KLY $ JUHP HOARUDQ RKHU/ RDQ' RAXP HQWRUDQ R \WH WDQLRIRYY
FROMP SDMGKHIE

T 2WH) ROPHIV 7KHS GP LQVADAYHS JHIWKDEKDYH UFHYHE \IKFK RKHUGREXP HQVDV\WHS GP [QVRDIYHS JHIMKH/ &, WKHJ
DQ / HGHURMWHURSHRNYHFRXQHP D KDYHUHDREIE®D UHNXHIAG

© DWKRANIP WY WHIHHDIW R \WHSURYIMRQVR \KHOWEDIDI WK R _6HAIRD IRUSKBRHVR GHMP LQQ) ARP SIDGFHZ 1K WH FRQAMRYY
\SHAIHGIQWYEHANRD  HIFK/ HIGUWDAKDY MIGHG \KY'$ JUHP HWKDIDEH GHHP HG VR KDYH FRQHQMG\R. DBSURYHS RUDFRHBAMG RUMR EH DI LHG Z LW
HIFK GRAXP HQNRURHUP DWLUUATXLHG \WHUHKQEHUVR EH FRQUHQIMG R RUCSSURYHG B\ RUDFAHBVBEG ROVD CRRY \R D/ HIG-UXQBW/\KHS GP LQVADIYHS JHY/
\KDTKDYHUHFHYHG QRIFHI URP \IKFK / HIBHUSURARWHSURSRHG&GMQY ' DM\VSHAL\ 1Q) IWREMRNRQWH R

) RUWHSXERHVR \MVEHAIRD  WH WP 2) XQB/ &HWIIQ 3WRYIMRT P HDQV VR \WH H \WDAD SHIHANG VFRXUMY LQMBIQ D) & RUDMDOWH
VXU LOMMNQUASHRAR Z KIFK FOQCRABHSHUHRAMGE. P HIQVR WHILOQ R D8 QIRWP &RP P HADORRAHRUD336$ ILCDAQ) \WBMP HOMKHP INQJ R D
| HEHDOLQMDRNOOSURSHW (10 RUGHIVHY R SRAWHWRQ R FSMIOWRAN RURKHUFHWWLFDAMG VHRXUMY LQ UASHAAR HIXW LQMIAVR P DMIDD RP HIE
BXEMADUHY \KDAFRQUAM & RTDAMDOL GRACE®! R EH SIRVIGHE RQ WH &ERIQ) * DM DNMIWH YRURZ HY XVH R FRP P HADD WDREIEG!I HIRWWR R \R
Z DNRAKQBHEXUEHRUH SHIOHWHSHIHANRQR VKA VHRXUMY LQMAXNQ VKK & RTDMICY. |COCRAFRQUYAM D FRQAMRQ SUHAHHOAR \WH DYDLOELOW DOGLQWNT
IXQAQ) KHIKQGHURQWHEGMQ * DM EXVDVHRXUMN LQMIFINQXAK & RTIDMIDCY [@EHUIXUG\R EHSHIHAAGZ IMQ @D VOWWHEBMQ) * DM RUKRK
OMIDMD/$ P LADIYHS JHWP D DIWHIQZ UMY SXYXOQAR DUDQI HP HOVVR EHP XD D) UHHG EHE HHDWH 3 DIHYWARWIRZ HUDQG\KH/ HOGHY

_&ROGUWR)Y VR D& UHAW [ WMRQY P DCH DWUWH & ®Q) * DM 7KH REQIDNRQ R HIFK / HIG-U\R KRGRUDQ 5 HXHWA RU& WAV
([ WMRQD\WMIWHEERIQ) ' DMLY\XEWANR WHI RTRZ 1)




FRQAMRQY/ SUHFHEHONDQG LQWHFDHR D, GRUHP HQOY HP / RDQEHQ) XVHGWRI LQDIFHD/ [P MG & RIBMRQS FIXAMWRD \R6HAIRD

D 7 KHUBHHIBIRY/DQGZ DUDQIAVR HIFK %RURZ HJDQG HIFK RKHL/ RDQ30WMV FRQEIGHGLO$S FGBI9, RUDD RKHU RDQ' RAXP HA
RUZ KIFK DHFRQEIGHG LQ DY GRAXP HOANXUQMKHG DADQ. WP H XQEHURULQ FRQCHANR KHZ [\ RUWH LB [\K. \KDIDEH WKH DQG FRUMHANQ DIDP DMUDOUASHRV
Z AKRAWGSIFDIRQR D) P DAUDIW TXDUIHY RQDQGDVR WHEMR \KAK &UHAW [ \WMRQ H AHSVWR WH H WARDAKAK U-BUMHQBANRQY DOG Z DUDQMY
\GHALLFDI UH HUVR DQ HOWMIHUGDAM 1QZ KIFK FDHWH  \VKDEDEH WKH DQG FRUMRANQ DOP DMIDOUASHRAV Z WRWBXSTFDNRQR Q' P DAIDIW TXDAHY DVR
\WAK HOUHUGDM DQGH AFBWKDVRUSXUBRAVR WIVEHRAIRD  \WH UMSUAHQBMRYY/ DOG Z DUDQMAY FRQEIGHS IQWEVHRAMRYY D DG E R 6HARY ~ \KDT
EHGHP HEWR UH HAR\KHP RIBHFHAKBIARP HONI XUQVKHG SXUXOQAR FOXAY D DQG E - UASHRAYHD R _6HANRD

E 1R' HDXOYKDOH MMRUZ RXGUAXOVURP \XRK SIRSRHG & UHAW [ WMRQRUIURP WHDSSTADNRQR \WHSURAHO/WHIR
F SHHYHG

G 7KH$ P LOWADAYH S JHOADQG Ul CBSTHEM WH/ & ,WXHIDQGRUWH 6Z 1QY / LCH/ HEHINKOKDYH UHRHYHS D 5 HIXHWRU& UHAY
([ WMRQLQCAFREFHZ LW \KHUATXLUHP HOVKHIR

H @ LK UASHAMR DY &UHEW( [ WIMRQ \R EH GHIRP LDMG LQ DD $ GMODIYH &XUHR  \WHH \KDIDEH QR P SHAP HIWV URIMAIRQ
P MIMRQRUSURAEWRQLP SRHGXQEHU [ RUB DQ * RYHOP HOWOH XWRIMW DR \WHSUIRSRHG | LDGAQ) XQEHMAY/$ JUHP HONRAWHUSD P HOAMKHBR RU
D/AR WKWRDMEXQEHUDQ / RIQ' REXP HWRUD/VR CSSOFDMRQR \WHSURFHHG/R WHUDT] DARQR DQ \KFK WKW

( DK 5 HIXHWYRU& AW, [ WMRQ\XEP WG B\ DY YRWIRZ HIMKDEDEH GHHP HG\R EH D U-BUAHQBRQ DQG Z DUDQIY \KDAKH FRQAURQ/\SHAI LHG LQ
6HUWRY D E DUG.F KOHEHQ\DIMIHGROOQGDVR WHADMR \WHOSSOFEBI& UHAW [ WMRQ

$57,&/( 9,
5(35(6(17$7,216$1' : $55$17,(6

7 KH/ ROQ3 DMWY W-BURVHNDQG Z DUDQAR HIFK $ JHWDQG \WH/ HEHYRQWH&GMQ) ' Dt DG HIFK RHJGDM UG KHXQGHAKDY

_ ([ MMOAH 4 XDOIFDARD DG 3RZHJ ( DRK/ ROQ3DW D LVGX® RUDQY HERUIRP HG YDIGD H MY DG LQ JRRG WIEQ) XQGE-UWH
/ VR WHMUWARNKRQR IWIGFRSRDIR) RURJDQ] DIRY E KDV DIDUANXMWM SRZ HIDQG DAKRUNY DQG DIUHNXAMM JRYHGP HQEDTFHQHY DAKRU) DARY/
FRQHQVOQG CBSURYDY\R L RZ QRUGDHIWDWHNDQG AW RQIWBXMCHNDGG L H HXM GHIYHUDQG SHIRP IWREQIDIRQY XQEHMWH/ RIQ' RAXP HOVR
ZKIFK WYDSDW DG F VGO TXOW IHG DG LY QFHQHG DG LQIRRG\WIQAQ) XQEHMH/ [Z VR HIFK MUMVGRNRQZ KHMIWRZ GHIKLS BDHRURSHDIRQR
SURSHWWHY RUWHFROBAEWR LW BXMGHN BHTXLUAY VKA TXO0 LFDMRQ RUCFHRH H AF-BWQHIFK FDHUHHWGWR IQFOXH E L RUF \RWHH \MAWKDVOOUH\R
R\RFRXGQRMDRIED EHH SHAMSRKDYHDO DMID0S GrHYH( 11HW

_ $SXWRIIDAR) 1 R&ROAMYHMRY 7KHH HXWRQ GHIVHY DQGSHIRWP DOFAHE HIFK/ RIQ3DMV R HIFK/ RDQ' RAXP HAIR Z KIFK \IKFK
3HYRQLY SOV KDYHEHHDGX® DAKRU] HGE DOGHHADY FRSRUIDMRURKHUR.I Q] DIRDCORIRY DOGCAR GRAVD FRODYHHWHWIP VR D) R \KFK 3HIRQV
2UDQ] DIRY' RXPHQV E FRQIAW W RUBKONQDD EHIFK RUFRQADHMROR  RUKH



FUDIRQR DY / IHYXQEHU RUBHTXULHDY SD P HYWR BHP DEHXQEH) L 0Q P DMIDO RQMPNOCR EQIDARQWR Z KLFK KK 3HYRQLY DSV RUDH HAMY \KFK
3HYRQ RUWH SURSHWVR \MAK 3HIRQRUDD R IWGEXEMADUH/RU 1L D) REHJ LOWGRAIRY Z UMRUGFIHR DQ * RYHP HQNOS XWRUMY RUDQ CUEMEC
7 DUB\R Z KIFK \IXFK 3HYRQRULWSURSHW V\XEMAVRU F IRDMIQ / 7 LGFOAQ) Z WRANIP MIRQ 5 HIXDIRQS RUS HIXDIRY; IMKHGE \WHYRODG
H FHBWQHIFK FDHUH HIHGWRIQFDXH F \R\KHH \WMOARDAKAK YIRDMNRQFRXGQRAMDRIED EHH SHAMG\RKDYHDO DAIDCS GYHYH( 11HAW

* RYHLOP HOEIOB XWRU] DARD) 2 WHJ& ROHOWV 1 RCBSURYDD FRQHOAH HP SURQ DXAWRU DARY RURKHUCANROE.  RURIAH\R RUILAXY
Z W DQ * RYHOP HBDS XWRIMW RUDQ. RKHUSHIRQLY GHRHADY  RUUHTXLUAG LQ FRQGHANRQ Z W \WH H HRXNRQ GHIYHY RUSHIRWP DFHE RUHQIRUAHP HY!
DIOQXVIQ / ROQ3OW R WS JUHP HOWRUDQ RAHU RDD' RAXP HOARKHUWDD D WRHWDWDYHDDHG EHHQRBBIGHS DG DLHLO! XQ@ RIFHDQG H | HANIQG
E ILOQV\R SHIHPARH/ H/FUDMGE! WHERIMID REXP HOV

_ o40aQ) (IIHW ( CRK/ RIQ' RAXP HWDVEHHRGX® H HAXMGDOGCHIVHIGE, HIFK/ RDQ3DWY WDAYSDW WHHR ( DK/ RIQ' REXP HYY
FRQUAMAL DG DO YDIG DQG AQAQ) REWDNRQR HIFK / RDQ3 0V \KDAY SOV \KHIR. HQ RIAHCE®! DI QANVDFK \KAK / RDQ 30V LQ DFFREDFHZ WK IW\MP

\MEVPAR \WHH | HWR DQ CESOFCEGIEDQNXS®  [QRYHRA RURKHUMP LOU@Y VO HAMY FHEWRA WKW IHHDD RUB SUCASBVR HIXW SHWEIQQ) \R
\WHD/D.OEMNV R HIXOEBIUP HAHY

) ICDOADCVMP HON 1 RO DMUIDGE GYHMH(_ITHRW
D 7KH DXQWG FRORIEDAG WIAP HOV R 1 LQDQRDOFRQAWRY R \WH 3DUHQAYRIRZ HJ DG LW 6XEMADUHY | RJWH | WD\ HIUHGG
" HHP B DQG WHIHDAM WH P RWNGHRHO/S XAWWG ) LCDGRDOS\BAP HQWV L Z HIH SUHSDUHG LQCAFREDGFHZ W * $$ 3 FROIMAM® CESTHG WURXIKRXY
\WH SHIRG FRYHIG WHIE  H F-BADY RKHZ MV H SUARO QRMG WHHQDQG LU 10D SUAHIAIQ DIDP DMIDOUASHRV \WH | LQDGRLDOFRGMRQ R \KH 30U/
YRURZ HUDQGIWEXEMGDUH/D/R WHAMWHIR DG\WHUXOWR RSHDIRQY | RAKHSHIRG FRYHIG\WHIE LQOAFREDFHZ W * $$3 FROIMAM® DSSTHG

E)WRP ' HHPEU \R DG LFOAQ) WHEBMQ) ' DM WHHKDVEHR' MSRIMRQE [Q / ROQ3DW RUDD 6XEMADY RU
D0 ,QROQEY ' DNSRUNRY R Q) P DAMIDCSDVNR \WHEXMGHWRUSURSHW R Q) / RDQ3DW RUDQ 6XEMADY  DYG QR SXUKDHRURKHUDFIXAMMROE [Q)
R WP R D) BMQHVRUSIRSHW LFOAQ) DY ( TXW, QMMAVR DY RMHUBHYIRQ P DMIDORDQ / RIQ30WRUDQ 6XEMGDY LOHFK FDH Z KIFK LVGRY
UH GRMG LOWH I RIMIRQY | LCDGRLDOWBAP HV RULQ WH QR \MHMR DG KDV RARKHZ IVH BHH) GVFRAHG LQ Z UMY \R WH/ HIGHY RQ RUSURUAR \WH & B
' DM

F 7KHILCOGRDOWEM HQV GHIVHIG SAXOOARGHAR) D DG E KOHEHH SWSDHGIQIFFREFHZ W * $$3 H A-BADVPD
RKHZ MVH EH SHP WG XQAHUBHAWRD D DG E  DQG SWHONIDL® LQ DIDP DMIDOUASHAV RQ \WH EDIY VRS LQ WH | RRERM/ R \KFK | LCDGADC
WBAP HON \WH FRQRICDAG | LCDGADOFRQAWRY URXOVR RSHIDNRQYDQGFDK | BZ VR WH 3 DHW/ARURZ HIDQG W6 XEMGDUH/DV/R \WHEM/\KHIR DG 1RU
\WHSHIRG/FRYHIG\KHIE

G 6IgH" HRPBEU \KHH KDV BHHQ (R HYHQARUAURXP WAH HWHJLQAYIGDBD RULQ WH DJJWHIDM \WDAKDY KDG RUFRX@
UDRIED BHH SHAMS\RKDYHDO DMUDCH GYHYH( [THRW

/ MIDARD  7KHH D QR DAMRYY \KW SURFHHAQIV FOIP V RUGMVSXMY SHIAQ) RU R WHNQRZ BGIH R \WH/ RDQ 300V \KU-DMIHG RU
FROMP SDAG DADY. LQHTXW LQ DEEMDIR) RUEHRIHDQ * RYHP HABCH XWRIMW B RUDJOQXMDY / ROQ30W RUDQ R IW6EXEMADUHRUDIDQINY R
\KHU



SURSHWHYRUBYHOM/\WDVD SXLBRWAR O HFAWRUSHMIQWR \KLV'$ JUHP HOARUDQ. RKH RIQ' RAXP HQVRUDQ. R \WHWDQURIRQY FROAP SDAGKHIE RU E
FRX@UDRIED EHH SHAMG\RKDYHDO DAIDCS GYHYH( 11HAW

1R' HDXOV

D 1HWHIDQ / ROQ30W QRUDQ 6XEMADY 1V1QGH DXOWQEHURIZ W UASHRAAR D) & RQAEANDOR EQJ DIRQ \WDAFRXE BDREIED EH
H SHAMG\RKDYHDO DALIDDS GYHYH( 11HAW

E 1R' HDXOWKDYRAXUWHSE DOGLY ARQIMXQ)

2ZQHIKIS R 3URSHIV. / IHY (DK R / RDQ 3DV DQG LW 6XEMADUHY KDY/ JRRG UHFRUEG DQG P DUNHEEG! W@1 LQ | HH P SBIR RUYDIG
ODHRDE QML DIUDOSIRSHW GHFHADY RUXVHGLOWHRE@Y FRIGANR IWBMGHN H FFBWRUMKAK GH HAW LO W@ DY FRX@G QRMQAYIGOD RULQ
\WHDJJWIDM WDRIE® EHH SHAMGWR KDYHDO DMUDCS GYHYH( 11HAW7 KHSURSHW R HIFK/ ROQ30WV DQG W6 XEMADUHY/ IV \KEMANR R/ LHYY RKHAKDD
3HP WG/ LHY/

_ (OMLRCP HOWORRP SADOAH ([ A-BWDY ARX@ (QRAHDRIED BEHH SHAMG\RKDYHDO DIMUDCS GYHYH( 1THRW

D (DK R WH) CAOWAY DG DORSHDNRQY DAKH ) CROMNY DU LQ FRP SIDGFRH Z 1\ DIDCSSIFTEG! ( QAURP HQMDY [7 V DQGWHHDHR
FROAMRQY/UHDIG \RWH) RO RAKHYSMCHAA/ARDAIHIQYIRDWRQR 00 ( QVURP HQMD' ¥

E 1RHR WH) CROMY FRQEQ/ D) + 0 DERXV 0 DAIDY DVRQ RUXQGE-UWH ) CROWA 1Q 0P RXQNV RUFRFHOADIRYY \KDVHWHJ
FROXMYMMDYIRIMRQR ( QLRGP HABD ¥ RUDVZ RXGUDRIED EHANHD \RILYHUMHR ( QLRGP HABD' [CHAOW

F 1HWHDQ / ROQ3DW QRUDD 6XEMADY KDVUHFHYHEDQ Z UMKMDRUYHIEDOQRIFHR  RULQMXLY 1URP DQ * RYHOP HBOS XWKRUIM
WIDAQ D) YIRDARY DBIHE YIRDIRY QRO FRP STDGAH QDMWY RUSRMMPOICHAOW WIDEAQ) HWHJ ARP SIDGRHZ LW ( QLRGP HOBD' [ VRUDQ UHBDH
RUOWUDMIHG BBDHR + [ DERXVO0 DAMIDY Z W UIDG\WR D) R \WH) CAON/RIWH MR QRUGRY/D) 5 HERMEGI2 1IFHUR D) / RIQ3DMV KDYH
NIRZ GEIHWDADQ KK QRIFHLYEHQ) WUHDMIHG

G +[J OERXV0 DMIDYKDYHRAEHQWIQSRWMG I URP RUGVSRGR 1URP WH) CAMMY RUIHHDAG WM RIHGRIGVSRHGR DAV
RORUXQGUDQ R \WH) CAOM/RUI) RKMHJGADIRY LOHIK FDHE RURQEHKDD R DQ / ROQ30WVRUDY 6XEMANY  Z KIFK LOHWHIHYHIWDHZ RXG UKD
LQDYIRDWROR ( QVLR(P HOBD' ¥ V RUZ RXG EHFROGAMSLQDP DQHMDAZ RXGEHUHDRIED NHD \RILYHUVHR ( QMURP HOBD' [CHAOW

H 1 RMGAADOSRHEQ) RUIJRYHIP HABCRUDE [QMIDAYHIRNRQLY SHIBQ) RU\R\WHNGRZ GGIHR \KH/ RDQ3DMAY \KUDMHG XQGHJ
D) ( QMUURP HAMD ¥ \RZ KIFK 0Q / ROQ30WV RUDQ 6XEMADY 1VRUZ LOEH@P H3D/DSOW QRUDHWHHD) FROHQAG-FUH/RURKHUGHFUHY FROHYY
REHY D LQUADIYH REHY RURKMHUR EHY RURKHJDEP LQWDAYH RUMGFDOBIXUP HOV RAMBAQ) XQEHUDD ( QNURP HABDY 7. Z W WASHANR DQ)
/ ROQ3DWV [ 6XEMADY \KH) CAMMNYRAHIGMQHKHY

| 7KHHKDVEHQ R UHBDHRAUDAR UHBDHR + [} DERXVO DMIDY DARUDIMCQY [URP \WH) CROWY LQYIRDIRQR RULQIP RXQNVRU
LQDP DQHMDNARXB ILYHUMAVR CCELOW XQGH QVILRP HD 2V



- LOXUDOH

D 7KHSURSHWR \KH/ ROQ 30 DQG WHUGXEMADUHY DH QUG Z LW | LQDGADD \RXQG DQG WHBXBE®! LQXUDGRH FARP SDQHY GRY
$1ILIDAY R KK 3HIRQY 1Q \WFK [P RXQN Z WK \KFK GHEXRNEBY DG FRYHIQ) \KAK UMY DV DUH PXRP DU FOUHG B FRP SDQHY HYDIHG LQ P LOU
BXMQHAR/ DG RZ QQJ) MP LOUSURSHWAY 1Q GFDDMY Z KHIH \WH DSSOFCE®!/ ROQ 30V RUWH CESUFLE®! 6 XEMGADY RSHDM/ 7 KH IQXUDGAH FRYHIIHR \WH
/ ROQ 3D DG WHUBXEMGDUHY DV IQH I HARQWH &BMQ) ' DMLY RAEGHS DV\R FOWIHJ SRIA. QP BHU H SILDNRQ GDM WSH TP RXQADQG GHEXRMEBY RQ
B6EKH®

E 7 KH3DHMWRIRZ HUDQGIW6 XEMADUH/P DQMQ L DYDME® 1X® SOGI GRG KL DB LQAUDGEFH RQ DIUHICEURSH I WD GFDAGLQ
D\SHADO BRG K D5 DD DG \WDNFRQUAMY & RTDAMIIO RQVKFK \MUP VDG LOVKAK P RXQVDYUIXUHG R\ ) GRG, QXUDGFH/ TZ VRUDVRKHZ VHUHTXULG B
\KHS$ GP LQWDAYHS JHQW

70 H 2 \WH\WOR \WRH \SHAILFDD GWWRHS IQ 6FKHX®!  \WH / ROQ 300 DG \WHU 6XEMADUH/ KDYH | LBG DI HEHDD WM
SURYLGHLDO WUMRIDODOG RXHUP DMIDOW UMD/ DQG UHSRW UNXLHG R BH I LBG DG KDYH SDIG DD HEHIDO WM - SURYLGALDO \WMUMNRUDODGG RKHUP DMUCC
\Bf H/ DWVHXP HQW | HAY DG RKHUIRYHGP HBOFKDLIHY GYLHG RULP SRHG XSRQWHP RUWHUSURSHWY LGFRP HRUDXHV RIXHZ [VH GXH DQG SD CE®! H A6V
\WRH Z KIFK DH EHQ) FROMAMG LQ JRRG IO\ B DSSURSUDM SURFHHAQIV AMIHQ® FROGARS DG |RUZ KIFK DAHNOM WAHYH/ KDH BHHD SIRIGHS 1O
CFFREDGFHZ N $$3 7KHHLY QR SURSRHGE] DAHAP HOADIOIQXDQ / ROQ30W RUDQ 6XBMGDY WDAZ RXT L P OGH KDYHDO DMUDOS GYHYH ( 11HAW
1 HWHUDQ / RDQ30MV QRUDD 6XEMADY \KHIR LVSDW\RDQ \§ \KDUQ) DIUHP HW

(5.6% DQG&DDAD3HMRY3MQ& RP SCDCHH

D ([ AW/ FRXG QRM-DRIED EHH SHAMG R UAXOQDO DMIDCS GHYH ( 11 HWHIFK 3@QLYIQFRP SIDGRHLQ DIDP DAMIDOUASHRW
Z 1\K \KH CSSTFCE®! SRIMRY/R (5,6$  \WH , QMID05 HYHXH &RGH DQG RXHJDSSIFCEG! | HEHDORUMBM @7 V ( DK 3HMRQ 30 WDAL LQMXGHG \R BHD
TXONHGSOOXQ@EUBHURY D R \KH, QMIDCE HYHXH&RGHKDY UHFHYHS DI DYRIEGI GHMP LDIRQ RURSLQRO G URP \KH, QMIDCE HYHHBEHYIFHWR
\WHHIHAKDARHIRP R \KAK 3QQLY XOOHGXQAUBHAURY D R \WH, QM0 HYHOXH & RGH RUDQ CESTFDIRQ | RUVKAK D GWHUKDY EHHD [ LBG Z WK WH
, QMED05 HYHXHBHYIFH 7R WHERAWIRZ GEIHR \WWH/ RDQ3DMWY/ CRAMQ) KDY RAFXUWHG WDIZ RX@ UDRIE®D EHH SHANMGVR FDAOH\WHUYRFDIROR \KFK
G

E 7KHHDH QR SHIEQ) RU R WH BFVWNGRZ GGIH R \WH / RDQ 300V \WUHDMIHG FDIPV CRIRY/ RU@Z \KW RUCAIRQ B\ Q)
* RYHOP HMED$ XKRIW Z [\ BASHAWR D) 300 \KDAFRX@ EH WDRIED EH H SHAMS \R KDYH D O DMIDO$ GrHYH ( 11HAW7 KHIH KDY BHQ QR SURKIENMG
WMDQLANRQ RUYIRDWR) R WH I LOADY  UASRUELDN WXBV Z LW BASHRANR DY 3MQ \WDAKDY BAXEMG RUFRXE UDRIED EHH SHAWG \R UAXOIQ DO DMIDC
$ GHYH( I1HAW

F 1R(5,6% ( YHKD/ RAPUMHE DG GHWHUDD YRUIRZ HUGRUDQ (5,6$ $11IADMLYIZ DHR DQ | CFWHHARJALRXP \KIGFH KD/
FRX@ WDRIED EHH SHAMG\R FROANMMM RUUAKXONQDY( 5,6$ ( YHWZ W UASHFWR D) 3HMRQ3MY L HIFK %RURZ HUDQGHIK ( 5,6$ $ |1 LADMKDVP HY
DIDDSSTAEG! BN HQV XQEHUWH 3HQMRD ) XQAQ) 5XBV 1Q WSHAAR HIFK 3HMMRQ 3@Q DG (R ZOYHUR \WHP QP XP IXQAQ) WIQEDB/ XQEHJ\WH
3HMMRQ) XQAQ) 5 XV KDY EBHHQDSSIHG | RURURREIGHG I RUDD 3HMRQ3MY UL GHWHUDY YRUIRZ HUGRUDQ (5,6$ $ 11 LIDMKDVIGRXUHG ) ACEAOW \R
\WH39%6 & RKHDQIRAWHSD P HMWR SUP LXP V DIGWHHDHQR SUP LXP SD P HQVZ KIFK KDYHEHRP HOHWDADHXGEOG LY GHWHIDD %RURZ HUGRU
D (5,6$ $11LIDMKD/HYDIHG LQ DWDQLRNRQ WDNFRXG EH VEMANR 6HAMRY R (5,6$ DG Y QR 3HMRQ3MQ KDY EHD WP LDMGE \WH ST
D LQVDRU



WHIR QRUB\ \WH 3% & DQG QR HYHARUALXP WBIRH KDY RAPXUHG RUH LMV WDAFRX@S UDRIED EHH SHAMG \R FDOH\KH 396" & \R LOKNMM SURHHAQIV
XQEHU7\@,9 R (5,6% \R\WMP LCDMOQ 3HMRQ3MD

G 3URNGGWDNR/ RIQRU&RP P W HOMVIXQEGE DY / HGHUZ W ESDQDAHN  ZMMQWHPHQQI R &)5 T Y,
PRAILGE 6HAMRY R (5,6% R RHRIP RHIHHVB@OQ/ HIFK YRURZ HUW-SUAHN DG Z DUDQNVDYVR WHEGRMQ) ' DMWDANKAK YRIRZ HILY QRADG
Z LORNEHXMQ) \KFK * SDODXAN [QFRQGHANRDZ W \KH/ RDQV WH/ HY/R & UHEVRKHERP P LW HOV

H 7R\KHH \WOAKHHDH DY &DDEDQ 3HMRQ3MYY L H ABADY FRXT RAMDRIED EHH SHRAMS R BAXONQ DO DMIDOS GrHYH
( HAWHIRK \KFK &DQDADR 3HMRQ 3MQ LY DYG KDV DADTMP H/ BHHD OGP LQMMIHG LQ FRP SIDGRH LQ DIDP DMUDOUASHAV Z W DSSTFE®! & DDEDY SHMRQ
WBQEDLG/ GINMVDNRY DG WH ,7$ L HIFK \XFK &DDADD 3HMRQ 300 KDV BAHYHG D FRILLP DIR) R UHILMADIRY [URP \KH DSSURSUDM * RYH.GP HQC
$ XKRIMAY LGFOAQ) \WH&DDEDS HYHXHS JHIR DG WH CESTFTEGI SHMURQ U XDRU UL \R\WHERXMWNIRZ GGIHR \WH/ ROQ3DMAY CRMQ) KDV RFFXUHG
\KDAZ RX UDRIED EHH SHRAMG \R SUYHQANRUFDAH WH UYRFDIRQ R \KFK U ADARQ UH HUMG \R LQFOXH (L CERYH DQG LY HOFK DSSTFCE®Y/ ROQ30MY
DQG HIFK 6XEMADY KDV Z WKHTS DQG UHP LG DIDUATXLUAHG FRQMEXINRQY R HIFK &DQDEDQ 3HMRQ 3@Q LQ DWP HY 1 DKIRQ LQ DFFREIGAH Z 1\ CESTFCE®!
GINDMWHBTXP HOV

| 7R\WHH WQAKHHOHOD &DPADQ3HMRQ3MY/ L \WHHOHQR SHYAQ) RU R \WHERWKGRZ GEIHR \WH/ RDQ3DMWY \WUHDAMIHG
FOIPV CAIRY/ RUQZ \KW RUDRIRQ B\ [Q * RYH.GP HEOS XWKRUIMY Z W BASHRAAR DO \KFK & DDADD 3HMRQ 300 WDNFRXE WDRIED EHH SHAMG R
KDYHDO DMIDOS GYHYH( [1HAVDQG L \KHIH KDY EHHD QR SURKLEWG WDQUAMRQ RUYIRDMRQR WHILGADY GAV Z W UASHRWR DD \KAK & DDADQ3HMRQ
3MQ\WDNKDY XM RUFRXG BDRIED EHH SHAMG\R UAXOMQDO DALIDCS GYHYH( [1HAW

J 1R/ RIQ3DW RUGXEMGDY P OQEQ/ ARQUEXM/\R RUKD/DQ CCEMY RUFRQMY HOMICHMN Z W WASHWR D&ODADY' HIGHS
YHH VBHMRQ3OO

BXEMADUHY 6HATRIK RQ 6 FKHX LV D FARP SBiM DQG CFRXUDM @MDY R WH &@RIQ) ' DMR HIFK 6XEMADY R DQ / ROQ 30V
\RIHKHUZ W D MUMGRMROR IRPDIRY E Q<PEI—UF<1 \KOW/R HIFK FDWR ( )XW , QMANWVRANEEAQ) F Q@ BHUDEG SHAHQWHR RAMEAQ) KDWY
R HFK FOWRZ G5 GUHA® RUIQAWA® B DY / ROQ3DW RUDQ 6XEMADY DG G QP BHIDQGHIHAML H HAVHG R DORAMBAQ) RSWRYY Z DUDQV
WKWR FRQMMRQ RUSXUKDH DQG DIDRKHIMP LOUWIKW Z W UASHAWKHIAR 7 KH RAMBREQ) ( TXAW , QMMWR HIFK 6XEMGDY R DY / ROQ30W D
YDIGD IMAKHG | X® SOGDQGQRQ DWHWCED

0 DUIIOS HIXOWRYY._, QYHWR HOM&RP SDO $ BW

D 1R/ RIQ3DW LVHIDIHE QRUZ LOHYDIH SUGASDID RUD/RHR WP SRMIQATRMMAY LOWHBXMCHV R SXUKDIQ) RUFDW LY
P DJLQWAAN Z MMQWHP HIQQ) R 5HIXDIRQS IWKHGE WHYRDG RUH \WIEQ) FUAWRIWHSXSRHR SXUKDIQ) RUFDW LQY P DLILQWRAN ) RTBZ LY
\WHCSSTFDARQR WH SURFHHB/R HIFK %RURZ Q) RUGIY LQ) XQGEHUHIAK / HIWUR & UBHEWQRAP RHWOQEHQNV ILYHSHRHQV R \WHYDOHR WH DXV
HWHUR DQ YRURZ HURQ® RUR WH3DHQWRURZ HUDQG W6 XEMADUH/RQDFRQRICDME EDAY \KEMPAR\WHSUIRMRY/R 6HARD ~ RUBHARD  RU
\VEVAWR DQ BAIANRD ARQEIGHS [Q DY DIUHHP HARU LOWKP HVEHEZHHD DY %RUWRZ HJDQG DY / HGURJUDQ $1IADM R DQ / HYGHU DY \R
, QG-EAMIHN/ DG Z MMOQWHVRSHR 6HAMRD  H Z L@EHP DJLQWRAN




E 1RHR D0 / ROQ3DW DY 3HYRQ&RNRTY [Q) / ROQ30W RUDQ 6XEMADY LVRULYUHATXLUHG VR BH U MG DY DQ3 LMY HY/
FRP S0 XQG-UWKH, QrHAY HMERP SI) $ VR

2 IWFRKUH ( DFK/ RDQ30MY KDVAVFRHGWRWHS GP LQVRDAYHS JHINDQG\WH/ HIGHY DBD) P HOV LQWAKP HONDQG FRSRUIDM RURKH
UMMENRQ/R Z KIFK WRUDQ. R W6 XEMGDUHY LV \KEMRADQG DERKHUP DY NGRZ QR MAKDMQAYIGOD RUQWHDIJWIDM FRXGUDRIED BHH SHRAMG
\R UAXOVQDO DAMIDCS GYHYH ( 11HAWL R USRI LCDGADOWEAP HQVAHWLFDM RURKHULG RUP DIRQ RAHUWWDQ SIRVANRYY SUR [RUP DV EXGIHNV DQG JHHIC
QBN DQG HRQRP IF LQRP DIRY IXUWKHG Z KHKHJIQZ UMY RURD® B\ RURQEFKDD R DR / ROQ3DW \RWHS$ GP [QMIDAYHS JHOARUDY / HEHJIQ
FRQGHAIRQ Z 1\ \WH\WDQUERNRQY FRQIMP SIMAGKHIE DG \WHQHIRIDIRQR WLY/$ JUHP HWRUGHIVHIHG KHIKQEHURUXQEHUDQ. RKHY RIQ' RAXP HQWIQHTK
FDH DVP RAILHGRUKSSBP HOAMGE RKHULQRIP DIRQ\R IXUKHG  Z KHQ\BNHQ DVDZ KRB FRQELQ/DQ) P DMUDOP MABAP HOAR | CRARURP LW\R \WEA DO
P DAMUDO CRAGHHADLY \R P DNHWKH WBAP HOVWHHOQ LOWH@IKWR WH FLURXP WIGFHY XQEHUZ KIFK \WH . Z HHP DEH QRAP DMIDED P VBDAQ) SIRIGHG\KDA
Z 1\ UASHRANR SURVRRG | LDGADDLQ RUP DR WH / ROQ 30KV UWHBSUAHARQD WDKK LG RUP DINRQ Z DV SUHSDUHG LQ JRRG | DMK EDHG XSRQ DAKP SIRY/
EHIHYHG\R EH DR TEG DAKHWP H

&RP SADQAHZ W / D7V ( CRK / ROQ 3DV DQG HIFK 6XEMADY 1V 1Q FRP SIDGFH Z W \WH BNXUWP HQVR 0O [ V OQG DORGHY Z UW
LOMGRNRQY DG GHRUHHY DSSTFCEGIVR IWRUVR LW SURSHWY H FHBWIQ VKK LOWBIFHYIQZ KIFK D \KFK UYL HOAR / [¥. RURLGHU Z IMQMQRNRQ RUGHFUHLY
EHQ) FROMIMGLQJIRRGI W B CESURSUDM SURFHHAQIVAMIH® FROGAMSRU E \WHI DOUHWR ARP SO WHIZ 1\ FRXG QRAW-DRIE® EHH SHAMG\RKDYHD
0 DAIDCE GYHYH( 11HAW

_ OMBRNDOBURSHIN_/ LEHQWY (\F ( CRK/ RDQ30WV DG HIFK 6XBMANY RZ Q/ RUSRWHK/\KH G DOUWKVWR X\VH DR \WHWDG-P DO
\HLYLFHP DNV \WDGH@P H/ FRS\ WKW SDMON SDAQAIKW | IDGFKIVAY QFHQAY GAVLI QY DQG RMHULQMIBRNOCSURSHWY WKW FRIDAMHD 3.3 SLIKW WD/
DHUDRIED GHHADY |RUWHRSHDNRQR \KHUUASHRAH EXMGHAHY 6HAVRIK RQBFKHX®!  LVDOWR DD,3 5 LIKWU-IIMMIG RUSHIEQ) BIDARY
Z W WHS QNG 6B/ & RS\ UKVR [1LFH \WHS QNG 6\BAY/ 3 DAMADQG 7 UDGHP DN 2 | LFHDQG WH& DDA, QMBRXDCBURSHW 2 | IFHDQGRZ GHGE. HIFK/ RDQ
30W DVR WHEBMQ) ' DM ( [ F-BWRUKFK FOIP VDG LQ UQIHP HW\WDWARXTS QRA-DIRIED EHH SHAMG\R KDYHDO DAIDCS GYHYH( 11 HAWMRFDP KD/
EHHQ DWHWMG DQGLVSHIAQ) B D) 3HYRQAKDEPIILG) RUTXHWRQAQ) WHXHR DQ ,3 5 LIKWRIWH YDIGW RUHIHAYHHNVR D ,3 5LIKW QRUGRH/Q
/ ROQ30OW NJRZ R OQ \KFK FOIP  DQG \R\WWHNJRZ GGIHR WH/ ROQ30ME/ \WHXHR DQ ,3 5LIKWE DQ / ROQ30W RUDQ R IW6EXEMADUH RUWH
JUDQIY R DUWKWRUDAFHQHIQUASHWR DQ ,3 5LIKWIURP DQ / RIQ3DWRUDQ R IWEXEMGDUH/GR/QRAQUQIHROWHUWKWR 0Q 3HYRQ $ VR WH
&RIQ ' DM GRHR WH,3 5LIKWRZ GGE D) R \WHS 6 / ROQ3DMAVLY\VEMANR D) OFHMQ) DIUHP HOARUMP LOUDWDQIHP HW FHBAD/VHWRW RQ
6 AKH®

BROHR ( DKYRUWRZ HUVQRZ DG OWWUILYIQ) H I HANR\KH/ RDQV\R EH P DGHKHIHKQGE-U DADDIWP HYZ LOEH 6 RYHQWV7 KH/ ROQ3DMHW
DH IZQBD\MULYLQJ HIHAWR\KH/ ROV EHP DEHKHIKQEH) DA HY/Z LAOEH 6 RYHINRQ D FRQRICDMS EDUY

SHIHWR) R 6HRXUW . QM HIV 1Q WH &RMM DO  7KH &RIMID' RAEXP HQV FUDM YDIG VHRXUMY LOMIAXV 1Q DG / IHY RQ WH
&RIDMDOSXUSRIMG\R EHFRYHIG \WHIHE Z KIFK VHRXUW LOMIRXV DG/ LHY DUHPXUH®  SHYHRARMS VHRXUW LOMIAV DG/ IHYY SURUVR DORKHY/ LHVRKHU
\KDQ3HP WG/ LHY/

9BMOHY/ RDARYY 6HAVRI RQBRKHX D VD OXVYKDNGFOGH/ DIP DMIDOUHIOSURSHWW GFDMS LQ \WH S QWG 6\BMY RU&DDED
\WDALY RZ GHG RUGDHG B\ \WH/ RDQ 30M¥V DV R \M—l&(R\LQ] DM 6HATRW RQBAKHX®!  E LVWHWE SO HULGHQIVIFDINRQ Q4P BHJDQG RUDQ) DARIC
IGNVFDNRQQP BHUR HIFK/ RDQ3DW DVR WHEBMQ) ' DM 7 KHH CANBIDOTP HOQG WM SURVGRH WUMRY RU




RNHUMUMGRIROR |RWP DARQR RUDQ] DARQR HIFK / RIQ3DWV LV DVAHVRK ROWHVLI CDMHSDIHVKHMR ([ A-BWD/\HWVRW RQBFKH®!  F R/ R
30V KDVOAUQ) WHILYH  \ HOWSUHFHAQ) WHEERQ) * DM \R\WHEHWWERZ GGIHR \WH/ RDQ3 DMV Z LW UARSHRR SHIRGY SURUMR WH 3 DHWRURZ HIV
RUDQ 6XEMANN VRZ GIKIS R DY SURSHW RUBHIRY L AKOQIHGIWGIDOTP H I AKOQIHGIWWEM SURYIGRH \MUMRY RURKHUMUNGRNRQR |RUP DARQ
1L EHHQ SOV R D P HJHJ CP DOCP DARY FRORIEDARY RURKHURKDQIH LQ WIKRMUH RU LY Z WK URSHRAKR \WH & DDADD/ RDQ 30MAY AKOQIHG LW AKH
H HAYHR | IFHRUBD MG R [ LFH

/ DERJO DY/ 7 KHIH DUH QR FRIBAIYH EDUNQQ) DIUHP HQVRUO XA ( P ST HI3MRY FRYHIQ) \WHHP SR HVR DQ / RIQ3DW RU
DQ 6XEMADY DVR \WHEBQ) ' DMOQGGHWHIDQ / RDQ30WMY QRUDY 6XEMADNY LV\XEMANR DD VN Z DORXV Z RIN WRSSLH/RURKHUP DMIDODER
QAlILEXOVD/R \WHEEGIQ) ' DM

* RYHOP HOABDCRARDY 7 KH 3DUHAVRIRZ HJ UHSUAHON WDAGH\WHUWH 3DBOAVRUIRZ HUGRUDQ R LW 6XEMADUH/ FRIGAYHD WH
3IGRP ) RURWHNERZ GGIHR \WH3DWHWRURZ HJ DQ GUARU RILFH HP SB HH DIFOAD T IIDMRUSAHODINHR WH3DWOWERIRZ HIRUI R W
6XEMGDUH 1V DR LQAYIGDORU HAMWY FXHO® \XEMAMR 0Q \DGAMRYY D LQMMIG RUHJRAG B DQ * RYHOP HQD$ XARIW R WH 8 QWG 6\BIM/
(FOAQ) Z MKRAWIP MBIRQ \WHS 6 ' HEDWW HAR 7 WD V2 HHIIFHR ) RMJIQ$ WHIVERQARO Q. * RYHIP HBOS XARIMW R &DCDE WHS Q\MG 1 DR/
BHRXUNW &RXQHO \WH ( XURSHDQ 8 QRQ +1V 0 DMV 7WDAXY  RU RKH. UHBYDQMDGRAIRYY DAKRIW 26D0ANRY/  QRULY WH 3CUHA/ARIRZ HJ GFDAG
RUDQ] H3RUAG-OAQDARXQY RAMUMRY \KDAKH\KEMANR 6 D0RIRYY

3$75.27 & 0/ $PV 7RWH H \WOADSSOFEG! \WH 3DHNRURZ HJDQE HIFK 6XEMANY 1V 1Q ARP SIDGFH 1Q DT

PDNJJ[DLHS—HN ZLK D WH7WAQ Z W \WH (GP\ $ PWD/ P HIGHG DG HFK R WH | RUALIQ DXV FRQMROUIXDIRY/ R \WH 8 QWG 6\BAW 7 BDXY

' HEDWHQV &) 5 6XEW®I% &KDBWU9 DvVLP HGHG DQGOQ RKHJHIEDQ) GIMDINRQRUH HXYHR GHIWHDIY WHHR E \KH3$75,27 $PAVDQG F
\WH&DDADR$0 / $FW

$ QW& RIXSWRY/ 7V 7R\WHH \WOATSSTFCE®! QR SDVWR WHSURHHB/R D) / RIQRU/ HIWUR & UHAWZ LOFHXHGE D / ROQ30W
QUA® RUIGALA® [RUDY SD P HOVWR D) JRYHOP HIBOR! [ IFDORUHP SR HH SROWDDSOW RILADOR D SROWDOSOW FOQEGDM I RUSRIMAICR [ LIFH RU
DQ RHHYHOANY (QDQR | IADCDSIAW LQREGHMR RAEIQ ABIQRUGUHFFWBMGHNVRURRBIQDY P SURSHUDGYDRMIH LQYIRDMRQR WHS QUMG6\BMY) RHIQ
&RUXSABUIRNAH/$ AR DVEP HQGHG DG \WWH UXGV DQG B XTMRQY \KHBXQGHU \WH & RUXSIRQR ) RIMJQ3XETF 2 | IADY'$ FW&DIED RUDD P LU
@7V XOV RIBIXDIRY IMKHG DGR [QWMIG RUHQRIHG B DQ * RYH.GP HQBDS XKRIMW KDAQ) MUMGRNRQRHUDQ R DY YRIRZ HJRUDQ RAKHJ/ R
30W FRIBAMHD \KH3$ QUERIXSINRY/ 7V 3DHVWRIRZ HIDQGHIFK 6XEMGDY KDV LQXYMMS DQG P DQEIQY SRIFHY DQG SURRHKUA GALI GHG\R HQXUA
FRQIMXHG FRP SIDGRHZ [\K CESTFCEGI6 DANRYY/ DG WHS QIVERUXSIRY/ [Z V

1R$ 11HAMG) LODGADOD QWAMARD 1 R/ RDQ3DWV LVDQ$ || HAKG) LCDGRD0 QUANRD

&RYHHS( QMR 1 R/ ROQ3DWV LVD&RYHIHG( QMY

2 XVERXQG . QYHIP HOAB XBY 1R/ ROQ 30 QRUDQ 6XEMADY LV D2 FRYHIG IRHIQ SHIRY D/ WDMMP LV XVHG LQ \KH 2 XERXQG
, QIR HB XBV 1 HWHUDQ / RIQ30WV GRUDQ 6XEMADY PAUM® HYDIHY RUKD/OQ SUAHQNQMNRQR HIDIHIQWH I XMH GUHA® RUGAUHA® 1Q
D D3FRYHIGIRMW RUD? FRMHIGWIQIRMRG D/ HIFK KA \MP 1V GHLQHG LQ WWH 2 XERXQG, QYHAR HVB XBV E D) CRAVW RUNBQURNRQ\WWDAZ RXCB
FROXYXM D3 FRYHJMG DAY  RUD® FRYHIGWDQORAMRG DV HIFK VKAK WP 1Y GH LGHG LQ WH 2 XVEIRXQG , QYHWY HAB XBV LI \KFAK / RDQ 30V RUBXEMGDY
Z HHD8 QWMG6\BM/AMY HY @ | XCBHP DHQAMGHOMHQMY RUIDQ] HSXQEHWH@Y VR \KHS QWG 6\BIM/RU




D0 MUMGRIRQZ WMQWWHS QUMG6\BIMY LFOGQ) D) |RHIQEIDGAK R D \KAK HQMWY RUDQ. SHYRQLQWHS QWWGE\BIM/ RU F DO RAHUCRMW \KDAZ RXTS
FDOHWH 6 HRXUHG 3 DA/ VR EHIQ YIRDIRQR \WH 2 XVERXQG, QYRR HVB XBVRUFDAHDQ 6HXUHG 30V R EHGIDI SURAENMGE. \WH2 XERXQG, QYHIR HY

5XOVIURP SHIRP LQ) XQEHMAYS JUHP HOARUDQ RKHU RIQ' RAXP HQV

$57,&/( 9,,
$)),50$7,9( &29(1$176

6R @Y D/OQ / HIGH\WKDDKDYH DY &RP P W HQAKHIXQEHU DY / ROQ RURKHU2 EQIDIRQ KHIKQEHUVKDIDUHP 0IQ XCGEOG RUXQDIM LHG RUDQ
/ HWUR &UHEVWKDIDUP DQ RAMBOEQ)  RKHUWDQ FRMY HALQG-P QW REQIDIRYY DG/ HIWY R &UHAWE KIFK KDYH EHHQ &DK &RIDMDT H>  WH/ RDQ
30V \KDODQG\KDTFDVHHIFK 6XEMGADY \R

_ ) ICOCADOS\VAP HOW ' HIYHUVR \KHS$ GP LQVADAYH S JHOWI RUNXUKHIGMMBXIWRQR HOFK / HGHU LQIRP DG GHEIODM DRRY VR WH
$ @ IQUADAYHS JHQWV

D ZIMQQGHN @ VOWJUWHHIGR HIFK |1VFD0\ HIUR \WH 3DUHQW/RIRZ HJ BHILQRQ) Z WK \KH I MVADD HUHEQ) ' HAHP BHU
D FRORIEDMS EDDIGRH KHIAR \WH 3DUHA/RUIRZ HJDQGE LW 6XEMGDUH/ DV DAKH HIG R \KAK [ VADD\ HOU DG \WH UHIDMAMG FRQRICDMS AP HQV R
LGFRP H RURSHIDIRYY FKDQIHY LQ \KDUHKRTEH WA HIXW DQG FDK | GZ V1 RUNKAK | VADD\ HOU VAR | R LQ HOFK FDH LQ FRP SDUDAYH IR \KH | LIXUA | RUWKH
SUAYIRXVI VADD, HOU DENLQ UHDRITE®! GHBICDQG UG LQOFFRUEDGFHZ W * $$ 3 DUGLQWHFDHR \XFK FRQRTICDAG WP HQIV DXGWG DG DFFRP SDQHG
B DUSRWIGRIQROR DQLQE-BHG-NRHWIHG SXEQF CFARQEQNR (DIRDD BFRIQ] H3 WIQAQ) DFRHBEGI\R $ GP LQWDIYH$ JHQVZ KIFK USROG
RSIQRQ \KDIDEH SUHEDUHG LQ DAFREDGAH Z W JHHIDE CFRHBWG DXQWY) \WEGEDLB/ DOG \KDIDGRAEH \KEMANR DY *JRQ) FRIFH RUM\H TXOM LFDNRQ RU
H FFBMRQ RUDQ. TXO LFDARQ RUH FHBURQ DV VR WHVARSHR \KFK DXAWRKHUWKDQ D TXOM LFDIRQ RUH AFBWRQ | RUWH | VDO, HIUHAQ) Z QR HYH
P RQKVLP P HADMY SUFHAQ) WH\FKHXBGP DMUW R \KH/ RDQ/ARBID D/DUAKOR \KAK \AKHXBGP DMWY \KH?$ XAWS) [DCADCB\BAM HON' DG

E ZMQIRWILYH @ VOWURHHGR HFKR WHILLXWWKUHH I VFDODXOWMY R HIFK | VA0, HOUR' \WH 3DUHQMW/RURZ HU BHILQQRQY
Z 1\ WHI VFDODXOWMUHDAQ) 0 DK DFRQRICDMS EDDEFHKHHNR \WH 3 DUHWARUIRZ HIDQG W6 XEMGDUH/ DY DARHHIG R KK | VADOTXOWA DQG
\KH UHIDAG FRORIEDAG WP HV R LGFRP H RURSHIDIRYY KO HY LQ VKDUHKRTHIT HNXW DG FDK 1 GZ VI RUNKK | MADOTXDWMUDGG | RUWH SRWRQ R WH
3OUHMARURZ HIV I VDD, HOUWHD HOGHS VHIMEY | R LQ HIFK FDVHLQ FRP SDUDAYH I RP \KH I LIXUAY | RUWH FRUMGRQAQ) | MADOTXOMAUR \KH SUAYLRXV | VAT
\ HOUDQGWHFRUASRIEQ) SRMRQR WHSUHYRXVI VIO, HU DELQU-DRIEGIGABCOGGIQWHFDHR \WKAK FRORICEDAGWIM HONV FHWLHGE! D5 HSRQUED!
2 [IIFHJR \WH3DHWRURZ HUDV I DL SBHMY LQDIP DMIDOASHRAVWH [ LODGADOARIBWRY BAXOVR RSHIDIRQY \KDUHKRTEHY HIXW DOG DK | BZ VR
\KH3 DR IRZ HIDQG LWE XEMADUHIQIFFREFHZ W* $$3 \KEMRARID \R QRIP DO, HIUHG DXAVWIENWR HOVDQG\WWHIEHIFHR | RRERM/

_ &HINIFDM/ 2 WHJ . QRP DAR) ' HIYHJ\R WH $ GP LOMIDRYH $ JHQV | RUTXUHI GMUEXAWNRQ R HOFK / HQGHU . 1Q IRP DG GHBIC
DIV CARY \R\KHS GP LQVDRYHS JHQWV

D FREPUWHM® Z W \KHGHIYHY R WH | LDGADOWEA HOV HHIFG\R IQ6HANRY D DG E L DOXO FRP SBIMG &RP STOGFH
&HWIFDMWIGHG B D5 HERME®I 2 |1 IFHUR WH 3DHQARURZ HJ Z KIFK &RP SIDQFH & HWIFDAM \KDDGHFUEH WH RFPUHFHR 00 ) RHIQ &RIDMIC

" REXP HQA7 WJHJ( YHQVOGG LU DZ UMK BXMCHNV GVRXWIRQE! P DDIHP HAR \WH UAKXOVR \WHEXMGHN R \WH 3 DUHQM/RUIRZ HJDQG LW 6 XEMADUH/ | RU
KK SHIRG DG KLIKQI KW SHIRP DRFHGLYHY



E ZOMQIRWIIYH @ VOWJWHHIGR HFK VDO HUR \KH 3DHWRIRZ HJ BOIQQAQ) Z MW WHHIGR WH I MVADD, HIUHBQ)

" HHPBEU DQ DORTOBEMQHV SOQ DQG EXGIHAR  \WH 3DUHOARIRZ HUDGG IW 6XEMADUHY FRQEIQQ) [PRY RMHUWMQIV SIR IRP D ILQDGALC
\NBAP HONVI RUHFK P RQK R \WHGH WIVADD, HU

F SRP SW O\WIWHVCP HOHDYDOER ARIH/R HIRK DQXBOWBRWSIR \ - RUINLCDABOXBMP HONRURKHUUWSRWWRURRP P XQFDNRQVHY/
WOUTR \WHHAWKREHYR 0Q / RBQ30W JHHDD LQWHUFSOAW DV \KRK DG QRARKHZ. VHUHTXLUHG R EH GHDYHHG R WHS$ GP LOWADRYHS JHNBXAXD)
KHHR

G SIRPS® DWJUDQ WDHME WHS GP LQVADIYH $ JHARUDQ / HGHU ARSIVR D) P DMIDOGHEGBE DXAWFSRW P DI HY
GWHLY RUZ UMD UHFRP P HIEDIRQY/\XEP WG \R WHERDLGR GUHARLY RUWHDGQWARP P WHR \WHERDGR AURARY R \WH3DBHQWRIRZ B LQG-BHGHY!
CFFRXQIQVLQ FRQGHRAIRQ Z LW \WHFFRXQIVRUERRWR \WH3DUHWARIRZ HJRUDQ. 6XEMANY RUDQ DXAVR D) R WHP

H SURP S® DWUWHIXUDKIQ) WHIR FRIHVR D) P DMIDOWEM HWRUBBRWXUDKHG\RDQ KREHJR G-ENHXUMA/R D) / ROQ
30W RUDQ 6XEMADY WHIR SXUXOQAMR WHWP VR D [QEHIMH GDQ RUFHAVRUMP LOUDIUHP HOADQG CRARKHZ [VH UHNXALHG VR BH [ XUQMKHG R WH
| HIGHYSXUOXOQMRGHARD  RUDQ. RKHUFDXHR \KY/6HANRD

| SRPSW \XAK DEAURDOLQ RIP DIRQ WHIDAQ) WHBMQHW [LCDIADORUFARSRIDMDIOWR DY / ROQ30W RUDD 6XEMAnY RU
FRP SIDQFHZ W WHWP VR \KH/ RIQ' RXP HQV DVDQ $ JHQARUDQ / HIGHUP D [URP. WP HVRWYP HUHTXHW

J SURP S D\MUWHIXUNKLQ) WHIR FRIIHVR D) QRIVHVUFHYHGE D / ROQ30W RKHJWDQIQWHRE@Y FRAUHR BAMGHNV
Z I\ VAR DG FRSHVR DY CP HIGP HWP RAILFDIRQ RUZ OYHUZ LW UASHAWR \WH 6HIVS  3UHHWHG ( TXW ' ROXP HOV RUDD GROP HQBIRD
HMGHAQ D) 6XERACMS, QE-EWEHNRU Dv CESTFTEG! WHGRAXP HOBMRQ UHIDAGVR DO 3HP WHG5 HLQDGAQ) \WHIR DG QRARKHZ VH BTXLUHG \R EH
IXUQKHG\RWKH/ HOGHY SXUXOOMR D). RKHUFDXHR \WLY6HRANRD

K 1QWH I L& RP STDAH &HIWLIFDM UHIXUUHG R BH GHIDYHIHG |RTBZ 1) \WH QDM \WDADQ / RO 30WV OFTXUHY RURKHZ VH RBIQY/
RZGHIKISR D) QF ,3 5 UKWUWIIMMHGZ I WH8 6372 RUB 6 &RS\ WKV | 1LIFH DvCESTAE®! DRHWIFDMR D5 HERMEMI2 [ IFHUR \WH3 DHQW/RURZ HJ
QY DOXK QG |3 5LIKW

L SRPSW DEGIOOQ HHOAZMQILYH  9%MCHY' D VOMUBFHSAKHIR B\ DD / RIQ3DMYRUDQ 6XEMADY WHIR FRIHVR
HIFK QRIVH RURKHUFRUASRQGHIH UFHYHS 1URP \WH6( & RUFRP SOUIEGI DJHR QD) CESIFEGIGRQS 6 MUMVARNRY FRFHOQ) DY LOMAMDIRQ RU
SRWEGILQYHAN DIRQRURKHILONY B\ \XFK DJHR WDAQ) [LDIADORJRKHIRSHDIRTOMAWR 00 / ROQ3DMW RUDD 6XEMADY \KHIR Z KIFK FRX®
WDRIED BHH SHAMG\RKDYHDO DAIDCS GYHYH( [1HANVDQG

M SURP S DWMUWH SUHSOUDARQR \WH\P H FRIIH/R DOP DMUDOW-ERW RUI LQDGADOLQ RWP DNRQILGG Z W D) JRYHP HOBCDIHR
G-EDW HQVEXUX. AYIMRQ RURKHUJIRYHIP HABDDAKRIW RUBIXDRY ERG RUMYIGHAQ) | DRV RUFRQEIQQ) LQRIP DIRQ Z KIFK FRX@ KDYH DO DMIDC
$ GHYH( I1HAW

" RXP HQV TG \R EH GHIYHBG SXUMOQAR 6HANRD D RUE RUBHAIRD  \R\KHH \WRADQ \KFK GRAXP HQW DUH LGFOGHG LQ P DMIDY
RNHZ \HILGGZ W WKHGE( & P D EHGHIYHIHGHPRURQEDD



DQGL \R GHIYHIHS \KDTEHGHP HE\R KDYHEHH GHIYHIHG ROWHADM L RQZ KIFK \WH3 DHQWARURZ HUSRUWWAKAK GRAXP HOV RUSURYLGHY DN WHHR RQ\WH
SOHIRIRZ HIVZ HEVIWRQWH, QMCHADAKHZ HEVIWM DEEUAN QMG RQ6 FKHXG! RU LU RQZ KLFK \KAK GRAXP HQIVDUH SRWAMG RQ\WH 3 DUHQVUARURZ HIV
EHKDD RQDQ, QMOHARUIQADGHAZ HEVWM Ll DQ VR Z KIFK HOFK /. HQGHUDQG \WHS GP LQWADIYHS JHQAKDYHDFFHW Z KHKHUDFRP P HIADDWILG SDWY Z HEVAWRU
ZKHAHASRQRUGE. \WHS$ GP LQMDAYHS JHV SIRNGHS \WDMKH 3 DUHW/RIRZ HAKDDRN \WHS GP LQWDAYHS JHWE\ | DRAVP LBIRUHBRMRQF P DO R
WHSRIMY R DO XK GRAXP HOV DQG SURYIGH \R \KH$ GP LOVADIYH S JHE, HPRARQF P DIOHBRARIE YHMRYY LH \RWARSHY R \KFK GRAXP HQV 7KH
$ P LQUDAYHS JHQNKDTKDYH QR REQI DARQWR UHNXHAKHGHIVHY R RUMR P DQEQ SCSHUFRSIHY/R \WH GRAXP HOV UH HIHG\R CERYH DQGLQDQ HYHQAKDT
KD/H QR WASRQIELMNV \R P RAVRUFRP SIOGFH B\ \WH 3DHWRIRZ HJZ W DY \WAK WA RUGHIHY B\ D/ HYGHU DQG HOFK / HOGHU \KDDEH \RBD
UASRQUEDH RUTXHIMY) GHIVHY \RIWRUP DQEQQ) IWFRSIH/R \KFK GRRXP HOV

7 KH3DHQWRURZ HKHIE, DANGRZ BIGIH/AKWDAVD \WHS GP LQVADIYHS JHOADQG ROWHS UDQIHY/P D EXWKDEQRAEHREQIDMG\R P DNHDYCLOE®!
\R \WH / HOGHY DQG \WH/ & ,WKHUP DMIDY DQGRULQRP DIRQ SIRVIGHG B RURQ BHKOD R \WH 3DHQAYRIRZ HJ KHIKQEH) FRIBAYHD  \KH 3 YRURZ HU
0 DMIDY B SRIMY WHYRURZ HJO DMIDYRY' HEW RPOQ , QA LQN 6\ GBAIN RUDCRAHUMP LOUHDRMRQF X WP \WH23OWRP™ DG E FHWQR
\WH/ HOGHY HOFK D33XEQE/ HGH) P D KDYHSHIRQGHZ KR GR GRAZ MK \IR UHAH.YH P DAUIDOQRQ SXETE L RUP DINRQ Z LW UASHRR \WH 3 CUHQM/RURZ HURU
WS | [ LIDAY RAKRHUAS-AHVHRXUMIVR 0Q R WHIRWRQ) DQGZ KRP D EHHY DI HELOLOYHXR HADQG RKHUP DNAAHIDAG DALY Z W UASHANR \XEK
SHYRIV VHRXUMAY 7 KH 3DHMRIRZ HUKHIE DIUHY/WDNVZ  DOYRURZ HJO DMIDY \KDADH R EH P DGH DYDLOEG R 3XEQF / HIGHY \KDEH FOO® DG
FROAIPRAO PDNAG338 % ,& ZKIFK DADPIQP XP \KDTP HIQWDAKHZ RG338 % , &  \KDOCBSHIUSURP LGH® ROWHILLWEDIHWHIR [ B PONGQ
YRURZ HJO DMIDOY338 % ,& ~ \KH3 DUHM/ARURZ HNKDTEH GHHP HE\R KDYHDAKRU HG\WHS$ GP LQMRDAYHS JHMKHS WDQIHY DG KH/ HIGHW VR WDKK
YRURZ HJO DMIDY D/ RAFRQEIGQ) DY P DAMIDOGRY SXETE LQRIP DIRQ Z W UASHAR \WH 3 DHM/ARURZ HURUIW \HRXUMEY | RUSKBRHVR 8 QUG 6\VBIRY
| HGH.DODQG WEM VHEXUMEY @7 V- SURVIGHS _KRZ HYH \KDAKR \KH H \MARKFK %RURZ HJO DMIDY FROAWM , QRUP DIRQ \WH  \KDDEH WHDMS D/ VHATRW 1Q
BHAUWRD  \ DOVRURZHJO DMIDYP DNHG238 % ,&  DUHSHIP WG \R EHP DCHDYDLOEGIWURIK DSRWROR \WH3MARP GALIQDAMS DV3 3XEQF 61GH
QRPDIRY DG | \WH$ GP LQVADAYH $ JHADQG \KH $ WDQIHY \KDIDEH HQM®EG \R \WHDADQ %6RURZ HJO DMIDY WDADUH QRAP DNHG 238 % ,&" DVEHQ
\KMEGIRQD | RUSRIY RODSRWROR \WH3MIRP \KDAY QRABALIQDME DV 3XETF 61GH, QRIP DIRY

1 RAA

D 3URPSW DGIQOQ HHWVZIMQWR  9%MGHW' DV QR \WKHS GP LQMADAYHS JHWI RUIXUKHUQRIVIFDINRQWR HIFK / HQGHU R
NIRZ BGEIHR WHRFRXUWHFHR DQ ' HD@V

E 3URPSW DUGIQIQ HHQAVZIMQILYH  %MQHN DV QRW \KHS$ G° LQMIDAYHS JHWI RUIXUKHUQRINFDINRQWR HOFK / HQGHU R
NQRZ BGIHR DQ P DAMAMDADY UAKEMG RUPRXG UDRIED EHH SHAMG\R BAXONODO DMID0S GYHYH( [THWMGFOAQ) L BHFK RUGRQ SHIRP DFHR RU
DD GHDXOXQEHU D&RQMAXDO? EDIDNRQR [Q / ROQ3DW RUDD 6XEMANY (L D) GVSX\M QWDARY LQHIUDIRY SIRFHHEQ) RIVKSHMRQ EHEZHHD
D) / ROQ30WVRUDQ 6XEMADY DGO * RYHIP HABOH XWRIMW RU UL WHFRP P HA-P HQAR RUDQ P DAMUDOGHYHERSP HQAQ D) QM DMRQRUSIRAHHEQ
DIHAMY DO / ROQ30WVRUDQ 6XEMADY LFXQQ) SXWXOQMR DD DSSTFEGH( QMURP HABD 7V

F 3URPSW DUGIQIQ HHVZIMQILYH — %MGHN DV RV \KHS GP LQMDAYHS JHWI RUIXUKHUQRIVEFDNRQWR HOFK / HYGHU R
NRZ GEHR L \WHRAPXUWHIHR DQ ( 5,6$ ( YHMZ KUK FRXGUDRIE® EHH SHAMSVRKDYHDO DMUID0S GYHYH( 11HAWRU LL DO | DOUHE



DQ / ROQ30WVRUDQ 6XEMADY \RSHIRP IWREQI DNRQYXQE-UD& DDA 3HMRQ3MRZ KIFK FRXG BDIRIED EHH SHAMS\R UAXOVQDO DAMIDDS GrHYH
(HW

G 3URP SO DPBIQIY HHWZIMQILYH  96MGHN DV QR \KHS GP LQMADIYHS JHIWI RUIXUMHUQRIVIFDARQ\R HOFK / HIGHU R
NGRZ BGIHR DQ P DAMIDCFKDQIHLQ CFAFRXQIY SRIAH/RUILCDGADOWSRNY SITANHYE, WH3DHWRIRZ HURUDQ 6XEMANY LFOGQ) DY GHMP LQDIRQ
B WH3DHWRIRZ HUHHBG\WRIQ6HAWRD  E

( DFK QRIFH SXUMOQARMYEHANRD D WURKIK G \KDBEHIFFRP SOQHGE. DMBIAP HMWR D5 HERQIEBI2 | ILFHUR \KH3DUHWRURZ HUVHINGY
| RO GHBLOY R \KH RAPXUHIAH UH HUHG R WHUHO DG WY Z KDADRWRQ WH DSSTFCE®Y /. RDQ 30V KDVENHD DG SURSRAY/ VR \BNH Z WK UASHANKHIAR ( CRK
QRIFH SUXCQMR 6HANRD D \KDIDGHAUEH Z W SDMFEXOUMW DY DG DOSIRYMRY/ R LY $ JUHP HQADQG DR RKHU/ RDR' REXP HQAMKDAKDYH BHHD
B

3D P HOAR 2 EQJDARY 3D DQGQVKDLIH D/\KH\EP H\KDXEHRP HGXH DG SO CEGI DI HEHDODQGP DMIDOS  CCELONY DAHAP HOV
DG JRYHIP HQBORKDLIHY RUBKLEY XSRQ IMRULW SURSHWAY RUDKHN XQBW/\KH\CP HOUHEHQ) FROMAMG LQ JRRG MW B\ CBSURSUDM SIRFHHAQIV GQIHO®
FRQGXAMS DG DEHDDMUAHYHYIQIFFR MGAHZ W+ $$ 3 DHEHQ) P DQEGHSE. \WH/ RIQ3DWMV RUVKAK 6XEMADY

—  SUHHNDAOR ([IMWMAH (W

D 3UAHYH U DQGP DQRQLOIX@ RHDQGH [ HANW®D DCH IMMFHXQEHMWH/ [Z VR WHMUMGRIROR IWRUIDQ] DIRQH AHBWOQ
DWDQURNRQSHP WGE 6HAIRD ~ RU_

E 3UAHYH U DQGP DOQMQLQIX@ RIFHDQGH | HWWIRRGWBRAQ) XQEHMWH/ [Z VR WHMUMGRIRQR IWRUIDQ] DIRQ H A-BWR
\KHH WAWKHI DOUHR GR\R FRXGQRADRIED EHH SHAMS\RKDYHDO DMUDCS GYHYH( 11HW

F 7 ONH DOOUDRIEG! CRIRQ \R P DQEQ DIWKW SUMGIH/ SHP W CFHQAY DQG | DGR GRHAOY  RUGHLIE®! 1Q \WH QRUP OC
RGP IWBMGHN H A-BARWHH \WAKDAKHI CIOUHR GR\R FRXG QRABDREIED BHH SHAMG\RKDYHDO DMIDCS GAHYH( [1HAW

G 3UAHYHRUUHIZ DOR IWP DAMUIDOUH MG SDMNV FRS\ UKW WEG-P DU WEGH QP HY/ DG VHYLFHP DU WHGRQ SUAHYDIRQRU
QRQUHIHZ DOR Z KIFK FRXG WDRIE® EHH SHAMGVRKDYHDO DIMUD0S GYHYH( 11HW

0 DOMIORHR 3URSHIAHY/

D 0 DQNBQ SUHAHYHDQGSIRMAWITDR (WP DMIDCSURSHIA DQG HIXLSP HQAGHHADY LOWHRSHDIRQR IWBXMQHWIQIRRGZ RINGY
REGHUDQG FRIBWRY RAQY Z HIUDYGEWOU FDAXOOV DG FRQG-P (DIRQ RURKHUI IO Z KLFK FRX@S QRA-DIRIED EHH SHRAMG R KDYHDO DAMUDCS GrHYH
(HAW] A-BAG

E O DN\HDDQGHHADY UHBDLY WHHR DQG UHHZ DY DG WHBOH-P HQVKHIR H A-BWZ KHIH \WH | OUH W R \R FRX@ (RABDRIED EH
H SHAMGWRKDYHDO DMUDCH GYHYH( TTHRW

F 8\HWHWIQEIGR FOHWSIFDOQWHIQBMY LQWHRSHDIRQDGP DQMIGHR LW CAOMY



— 0 DOMDOAHR . QXLDCRH

D 0 OQEQLQ I X®IRFH DG HIHIQXDEH LFXAQ) Z R IV FRP SHODINRQ LOKUIDGAH CCELOW LQMXUDGFH FDXODV LQXUDFH DG
BEXMGHWVIQMUXSWROLQAKUDEFH Z [\ U-EXBEGILQXUIDGFHARP SIQH/GR/S | LADAVR DQ / ROQ3DWV LO\KAK [P RXQN Z MW \KFK GHXAUEDY DG FRYHIQ) \IKFK
UMY DV DUH PXVRP DUO FOWHG B FRP SIQHYHYIDIHGLQ MP LOUBXMGHAY DQG RZ QQJ P LOUSURSHWAY 1Q GRDDMAY Z KHIHWH CESTFDE®/ RIQ30WMV RUWH
DSSTHEBI6XEMADY RSHIDM/

E : WWRWIP MY WHIRWRQ L POQEQ Ul DOMER |X® SOG |GRG KO O LQKUIGRH RQ DEDUWBOSURSHW KDALY GFDAMG LQ D
\SHADO| BRG K DL DD DQG WDARRQUVAM/ & RIDMID R VKAK \MIP \/ DG LO VKK TP RXQVDY BITXUG B\ ) BRG, QXUIDFH/ IZ VRUD/RKHZ VH UG B
\WH $ GP LQVDAYH $ JHV EXAMOQ QR HYHQAGIWY \WDQ WH P LGP XP TP RXQADQG RIKHU FRIGWRY/ UG B\ ) BRG ,QXIDIFH/ 2V I IXUWK \R WH
$ P LQWDAYHS JHOMMGHIFHR WHUHGHZ DO DQGSD P HOAR UHGHZ DOSUP XP VWHH RU R DIDWHRK SRIAHY SURMWR WHH SILDNRQRUGBVHWHIR DQG LLL
IXUQMWK R \WHS GP LQDAYHS JHYVBURP SIZ UMK QRIFHR 0 UL CDARQR DY \WKFK LP SURYHG UHDOSURSHWY LOR RURXWR D\GHALDO (BRRG K] DUGOWD

F &DAHWHS GP LQWDAYHS JHIADQGE LW \KFFHWRLY DG RUDMIQV\R EH QP H3 DV &W SD HHRUP RWIIHH DVIWLQMMAWP D C5SHU
DG RUDGAMRDOIQKUHG Z W UASHAWR DO \WKAK LQXUDGFH SIRIGQ) FRYHIIHIQ UASHRAR DO &RIMMID DQG HIFK SURMGHUR DR \KFK LQXUDGRH \KDT
DIWH B HIGRYHP HOAKSRQWHSRIA RUSRIAH/IMKHGE IWRUB\ LQE-SHIEHQAQUAKP HOVI XUQAKHG\R WHS GP LQWNDRYHS JHIMKDMYZ LOHIG-DYRAR JLYH
\WHS P LQDIYHS JHAWLW @V RAMMD @ VIQWHFDHR QR0 P HWR SUP XPV SURUZ UMK GRIFHEH RMDQ \KFK SRIA RUSRIAH/\KDT
EHDOMHG RUFDGRHDG

&RP SOIDORHZ W/ 7V &RP SO Z W \KHUATXLUP HQVR DI [¥ VDQG DOREHY Z UW LOWQRIRQY DQG GHRUHHY DESIFTEGI R IMRUWR (W
BXMQHN RUSURSHW H AHBAIQ KK QWA LQ Z KIFK D \KFK NP HWR / 7. RURGHJ Z UWLQNGRIRQ RUGHFUHH LV BHQI FROMMG LQ JRRG | D B
DSSURSUDMSURFHHAQIVADIHA® FRIGAWG RU E WHIDOUHWR FRP SO \WHIZ W FRXEGQRABDRIED EHH SHAMG\RKDYHDO DALIDCS GYHYH( |1HAW

YRRNVDQGS5 HRUGY

D 0 DQEQSRSHERRWR UFREG DO CFARXQMQZ KIFK | X \WKH DG FRUFFWHQUHY LQFRQIRP LW Z W * $$ 3 1Q DDP DAMUIDOUIASHW
FROMMMM® [BSTHG H A-BAD/ QVFRHE WHHQDQG CSSIRHG R \WHS GP LQVADAYH S JHQNQZ UMY \KDEDEHP DCHR DI LGDGR.DOMDQLRNRQY DG P DY
LQRVLQY \KHDIHNVDQGEMGHNVR KK/ ROQ30WV RAKFK 6XEMA0DY DAKHFDHP D EH

E 0 DQEQXK BRRWR UFREG DG DFFRXQAIQ P DMIDOFRQ RIP LW Z 1\ DIDCSSIFCEG! WXL HOVR DQ * RYHIP HBOS XKRIMWY
KDAQ) BIXDRY MUMARIRQRYHKAK / ROQ30W RAKFK 6XEMADY DAKHFDHP D EH

_OBHWRD 5 LIKW 3HP IMU-SUIAHIBIMYH/ DQG LQE-BHIGHONFRQURRY R \WWH$ GP LQVADIYHS JHQVDQG \RWH H WALFFRP SDQ Q) \KH
$ GP LQVIDYH S JHOMKH/ HIGHY DAKHUVRG! FRIVDGG H SHOH \R YWWDG LOSHAAI) R W SURSHWAY \R H CP LGH W FRSRUDM | LCDGALDODG RSHDY)
UFRG/ DQGP DNHFRSH/WHIR RUDEWEPW\KHH URP  DQG\R GVAXW/IWDH DY | LAY DQGCFFRXQVZ W IWGALHRARY R 1 LFHY DG SIRIGHE\WDAKH3 DY
YRURZ HULV ILYHQ WH RSSRUMQWY \R EH SUHM QE-SHIGHNBXEQF CFFRXQIQN DTDAKHH SHOHR \WH3DUHW/ARURZ HIDQG DAKAK BDRIEGIWP H/GUQ)
QRUP DOBXMGHW KRAW XSRQ UHDRCE®! DEYDIFH QRIFHWR WH 3 DIHWARIRZ HJ SURVIGHS KRZ HYHU WDWL Z KHQDQ( YHOAR ' H DXV LMV\KHS GP LQMADIYH
$ JHWRUDQ R \WHUUASHRARYHU-SUAHEBMYH/RUQE-BHIG-ONRMERRY PD GROQ R \WHIRMIRQ) DARHH SHOHR \WH3DBHQWRIRZ HUDAIQ \WP H



GUQ QRIP DOBMCHN KRXY DQG Z WRXWDGYDIFH QRIVH DG 1L CEVHOADR ( YHOAR ' H DXOWKH 3DUHQW/RUIRZ HAKDORQD EHUHNXUG\R SO [ RURH\KK
YIMWIQG RUQSHIRQE! WHS GP LQMADAYHS JHSHUI VDO, HDU

_ 8\HR 3URH{BY 8 HWHSIRHD/R WHEUAW [ WMRY D LIQWHFDHR \WH7HP / RDQ \R UH LDGRHH MY , QG-EWWEIHN XQEHWH
([ MM &UHEWS JUHP HQADQG \R | LCDQRH WH 1 HA/ FRWN DQG H SHOWHY DARADMG Z W \WH FRMQ) R KV $ JUHP HQWVDQG E IQWHFDHR \WWH 5 HYRYLQ)
/ ROV 1HY/ FRWV DQG H SHOWHY DARADAMS Z W \WH FRIQ) R KLY $ JUHP HOMR | LQDQFH Z RINQ) FCS\BDDQG FDSMIDH SHIEVMUAY DQG | RURKHJ JHHIC
FRUSRIDM SXSRHY [GFOGQ) FBMIOH SHIBWWUH/ 3HP WHG $ FTXMUWRYY DQG 5 HAMRMS 3D, P HV SHIP LWHG KHIXQEH) SURYIGHE WDNQ QR HYHMKDIWH
SIRHR/R \KH&UWHEW] [ WMRQVEHXVHGLQFRQADYHINRQR DQ / [¥ RUR DQ / RIQ' RAXP HQV

$ GCAWRCDBXEMADUH/

D [ &RPXUW® Z W \WHGHIYHY R WH | LCOGADOMBAP HONV HHIG R IQ6HANRD D DG E  RUVKAK MAJGDM D/ \WH
$ P IQWDIYHS JHOAP D DIWH LQIW BDRIEGI GQVAHIRY  Z W UASHANR DY 6XEMADY CFTXLHG RUIRIP HG LQ \WH CESOFCE®! | VADOTXOWU RKHUWDQ D
6SHAIHGEXEMANY DG\ ZLKUASHWRDGSHAIHGEXEMANY ZIWQ @ VR \WHARQKP P DIRQR \WH$ FIXMWRQ UHDMG \WHHR LQHIFK FDH RU
KK @MJGDM DV WH $ GP LQWDAYH $ JHOAP D DIUH 1Q LW BDRIEG! QVFHNRY  \WH 3CBQMRIRZ HIVKDDQRM \WH $ P LQVADIYH $ JHOMMHIR 1Q
ZUMY RIHKMHUZ W \WH L MUVGRIRQR IRPDIRY L QP EHJR \KIWWR HFK FDVR ( TXAW , QMW RAMIDAQ) LU QP BHJDQG SHAHQMWH R
RAMBQAQ) \KDWW/ R HFK FOW RZ H5 QUHR® RUIGAWR® B \WH 3DHWRIRZ HJRUDQ 6XEMADY 06 LY QP EHUDEG HIHAWL H HRAVHG R DO
RAMBQAQ) RSWRYY Z DUDQNV WKWR FRQMHMRQRUSXUFKDVH DG DORKHMP LOUUIKWZ WK UASHRARHIR DG

E [ 3URM\RWHHIGR \KH I VFDOTXOWMILP P HADMY D \RUWKH | MADOTXOMUILQ Z KLFK \WH QRIFH GRFUEHG LIQFIXH D [ CERYHLY
GHIYHIG RUNKFK @A QM D/ \WH $ GP LQVADIYH $ JHOAP D DIUH LQ W WDREIEGI QIR Z W UASHRAMR DY 6XEMGDY WDAY QRADD ( [ FOGS
6XEMADY RUDGSHAIHG 6XEMADY OQG \ ZIMQWIW A VR WHFRQXP P DIRQ R DQ$ FIXAMMRY UHDAMG WHHR Z W UAS-FWIR 0Q 6S-AILHG
6XEMADY \WDAY QRADQ( [ FOGGEXEMANY  [QHIFK FDH RINKK MMIGDMDV\KHS GP LQWDAYHS JHIWP D DJUHHIQIWUDRIEGIGVAHIRY RU L @M
\WHAMXSRQZ KIFK D6XEMADY IVQREIHIID( [ FOGGEXEMANN L $ U \KKEXEMAOY VD' RP HMEG6XEMANY XQDW\KAK' RP HAIF 6XEMGADY LV
[ DAWAMRY: KRD 2ZQH5 6XRMADY R 3$56 (19,5210 (17$/ ,@F D1H -HWH FRERDMD 33$56° RJ\ ZIW \WH FROFOAR WH
$ P LQWDAYH $ JHOALQ FROKEIMRY Z W \KH 3OU-QARIRZ HU D) RMHUQRY: KRD 2 ZQHG 6XBMADY R 3DBQARIRZ HJRUD * XDIQRUZ KIFK Z D/
DFTXUHGLQD3HP IWHGS FIXMURY SIRMGGWDN , \WHUP DQQ) ( TAW , QMR \XFK' RP HAF 6XEMADY DIHQRAKHT B WH 3 DBHW/ARIRZ HJRUDQ
6XEMADY R \WH3DHOMRURZ HJ DQG ,, \KFK' RP HAF 6XEMGDY KDV QR P DMIDODAHN RURSHDARY/ REHWDQ EHQJ SOW \R RGHRUP RIHJRYHIP HY
FROMRV  FDXAH KK 3HYRQ\R BHARP HD* XOUDQRUR WH2 EQIDIRQVE H HAXWY DOG GHIYHIQ) \R\KH$ GP LMADIYHS JHIAD- RQEHJS JUHP HONRUNKEK
RKHUGRRXP HQV DV \WH$ GP LQVADAYH $ JHIWKDDGHP CSURSUDM I RIVKAK SXBRHRU % LI \KFK 6XEMADY VD) RILIQEXEMADNY  XQBW\KXK ) RIHIQ
BXEMGADY IV [ Z LW \WHFRQHAR WH$ GP LQMRDAYH $ JHINQ FROKXAIMRY Z LW WH 3CUHQW/RIRZ HJU D) RMHUGRY: KRD 2 Z GG6XEMADY R 30U
YRUWRZ HJRUD* XOUDQRUZ KIFK Z DV DFTXUG LQ D 3HP WWG$ FIXAOMRY SIRMGGWDN , \WHUP DQQ) ( AW , QMHIVR XK ) RILIQ6XEMADY DHQRY
KHBE WH3DHWARIRZ HJRUDQ 6XEMADY R WH3DHWARIRZ HJ DG ,, KK ) RIMJQ6XEMANY KDVQR P DMIDODAMN RURSHDNRQY RKHWDQ EHQY
SDW \R RGH RUP R JRYHP HOAFRQMIRV  FDAH KK 3HYRQ\R EHFRP HD* XDUDQRUR WH 2 EQJDIRQY/E. H HHAY DQG GHIVHIQ) \R \WH $ GP LQVADIYH
$ JHD-RQEHU$ JUHP HUWRUVKAK RMHUGRRP HOVJRYHGHGE. WH@Z VR WHE\BMR 1 HZ < RINRUDCRKHUNMUMNGRNRQ D/ \WHS$ GP LQVDAYHS JHINKDT
GHP CBSURSUDMI RIVKAK SXERH SIRVIGGWDNR \KFK 6XEMADY \WDAYD? FRQMRIBGI RMIQFRSRDIRY Z MWQWHP HIQQ) R 6HAMRD R \WH, QMOIC
5 HYHQH& RGH\KDIEHUHNXLHG\R BHFRP HD* XOUDQRUZ WK UASHRAR D) 2 EQIDIRQVR DYRURZ HAKDN



VD8 6 3HIRQXQIDMXAK WP HDV\KFK 6XEMADY KDVEHQRZ GHG GUHA® RUQALHA® B D8 6 / RIQ3DW | RUDABDXRGH\ HIUDQG LU FDXVH\KAK 3HIRQ
UG R BHFRP H D * XDUIQRUWR GHIVHUWR WH $ GP LQMADIYH $ JHOAGROP HOV R WH WSH/ B HIMG R IQ6HANRD  H DOG6HRAMRD | DQG Ul
WDREIED BINXHMAGE. WHS GP LQVADIYHS JHOVWAHQ) DI UHHG QR RSLQRQV\KDIEH BTXUHG Z W BASHRAAR., P P DAUDCSXEMGDUH/ | DYRIEBIRIQRY/R
1 H < RINFRXQHOR KK 3HYRQ Z KIFK \KDIFRYHU [P RY RKHAWLQIV \WHGIDIW YOIAW BQAQ) HIHWIQGHIRIAHEMN R \WHGRP® HBMRQ UH HIMHG
\RIQFDXOH L $ RUL % DVDSSOIAEG! DOIQIRP ARQMNDQG\VFRSHVDN CRRY \R\WHS GP LQODAYHS JHWV

F o MQQGW @V RIVKK OMGMD/WHS GP LQWDAYHS JHOAP D DIUHHLQ IW UHDREEGI GVAHNRY CMIWH GOM\KDARH
$ P LQMADAYH $ JHAKDY UHNHXAG \WKFK CRIRQ | RTRZ 1Q) GHIYHY R D &RP SIDGFH &HWIFDM QR LQ) \WH $ GP LQVADAYH $ JHIAKDAD ) RUHIQ & RUDMIC
" R HOAT WJIHJ( YHAKDY RAEXUBMG DQG LV FRQIMXQ) Ll \KFK 6XEMGADY VD) RHIQ6XEMANY  GHIVHIDDS GAWRIDOXRMMDO RAXP HOV UDRIED
BIDXEAMG B\ WH'$ GP LQVADAYH $ JHARUWH DESTFCEG! | RIHIQ MUVGRARY Z KIFK $ GAWRIDOSRIMAMID  REXP HQW \KDDEH FARP DN | RUNKFK CESIUECE®
IRHIQMUMGRIRY LFOQQ) Z WRWWIP MIRQ FXWRP DY GIDCRSIQRY

,QQRHYHQAKDDDQ 6XEMADY EHUHNXLHGR ARP SBIMDQ 1OV RURKHJCAIRQ Z W BASHRAANR WHSHIHAIRQR VXU LQMMAVIQDQ. MUMVGRNRQ RKHU
WOQ DY 6S-AILHG* XDUDQAH - XUMARNRY DG (R CRIRY/IQ D). MUMARNRQ RUBTXUGE @Z VR D) MUMGRIRY LQHFK FDH RMHUWOQ D) 6SHAILHG
* XDUDQAH - XUNGRNRY \KDIEH UHTXLHG R BH\BNHD R FUADM RUSHIHAADD VHRXUW LOMMAWV 1O D) RMHUMUIMGRNRY LFOAQ) DY ( TXW , QMK R
) RMJIQ6EXEMADUH DG 00 LQMBRXDOSURSHWW JRVHIOHG B RUDUIMQ) RUH IMMY XQAHUWH@Z VR D) MUMARNRQ RAHUWDQ LQWH 8 QUG 6\BAM/ RUDQ
6SHAILHG* XOUDQMH- XUMGRIRY IWEHQ) XQEHNRRG \WDARHH\KDIEH QR UATXLUHP HWR HOAMJLQR VHRXUN D) UHHP HOV RUSBIGIH D) UHHP HOWJRYH.OHG XQaHU
WHOZ VR D) MUMGRNRQRAHKDDLOWHS QWG 6\BIM/RUDQ 6SHALLHG* XOUIQAH-XUMARIRD ([ AHBADVRKHEZ VHUHNXUGE, WHOZ VR 0 6SHAILHG
* XDUDQAH - XUNVGRANRY QR/ RDQ 30V \KDIDEH UNXUHG \R FRP SBIMDQ LAV Z 1 BASHRWR LOMIDPRMOOSURSHW EH RQGWH I LOQ) R LQMBRXDOSURSHW
XU DIUHP HQV Z 1AW \KH 8 QMG 6\BAM/ 3DMADQG 7 UDGHP DUN 2 11LFH \KH 8 QAMG 6\ & RS\ UWKW2 | LFH RUWH & DQDADY , QMBRNDCBURSHW 2 11LFH DY/
DSSOACE®! DQG\WHILAQ) R 8 QIRP &RP P HIADORRCHOG336$ |LQDGAQ) WEAP HOV RUVR HQAMUJLQR DY GHBRMIFFRXQIFRQURCD) UHHP HAZ W URSHRAR
DD ([ FOGHES$ FRRXQAV/DV GHLGHS LQ \WH 6HRXUM $ JUHP HOADQG \WH & DQDADR 6HAXUM $ JUHP HQVDY CESIFTE®! ) RUWH DYRAIFHR GREWLQ (R HYHY
\KDIDKH& RIMDOGFOCHD ([ FOGHE3URSHW

(5.6% &RP SADOAHDQG & DDA DR 3HMR) 3@ & RP SADOAH

D ' R DOGAXHHIKR IW(5,6$ $IILIDM/\R QR HFKR WHIRTZIQ) L PDQEQHK 3MQLQ FRP SIDFFH Z W \WH CESTFE®!
SIRMMRY/R (5,6% \WH, QMIDO5 HYHH & RGH DQG RKHUI HEHIORUMBM @Y. H FHBAIR \WH H \MAKDARH | IOUH \R GR \R FRXTG GRVIQAYIGD RULQWH
DIJWIDM WDRIED EHH SHAMS\RKDYHDO DMUDCS GYHYH( 11HAW L FDXVHHIK 3CQWDAY TXOD HEXQEHBHARY D R \KH, QMEDOE HYHXH&RGHWR
P DQEQ\XAK TXOW LFDARY DQG LU P DNHD@UANXUHG FRQUBXNRQAR DD 3HMRO3MOVEMAMRGHAIRD  RUGHANRD R \WH, QMEDCE HYHXH&RGH

E ' R DIGAXHHIKR IWEXEBMGADUH/\R QR HFK R WHIRTBZ LQJ) XSRQWH HIEEDKP HOAR  RURKHZ MVH KDQ) LQHIHAWVRUDQ
QCEOV RUARQIYHNACHOY Z W UAS-PWR D) &DDEDQ 3HMRY 3MY/ L P OQEQ HIFK XK &DDEDQ 3HMRQ 3MQ 1Q ARP STDGFH Z [\ CESIFTED]
&DDADY SHMRQ WIEGY GIVDMRQ DG \WH, 7$  H AHBIR \KH H \WQAKDAIKH | OUH \R R \R FARX@ CRVIQAYIGOD RULQ \WH DIJWIDM WDRIED EH
H SHARG \R KDYH D O DMIDOS$ GYHYH ( 11HW L FDVH HIFK \KFK & DDEDQ 3HMRQ 3MQ WDAKDY UFHYHS D FRQLLP DIRQ R UHIMADARY [ URP \KH &0
5 HYHQMHS$ JHR \RP DQEIQVKAK U MDARQ\R BRI DV/AKAK U DARQLY UTXLHG RUIRAR R DVIVIRUW



6XEMADUH/KDHDQ &DDADD3HMRQ3MY/ DQG UL P ONH DIUATXLUHG ARQUBXMRQY/ VR HIFK \KAK & DDADQ 3HMRQ3MQLQDW HY | DKIRQLQ CAFREFH
Z 1\K CSSOFCEGIGI MDAYHUANXLP HOV

SBOEHHES WHN

D _( TAW. QMM 6XEVPAWR6HAIRD  F DOGWHOWEDIUSKR 6HANRD  H A-BVWR\RHH \MWFRQXVANY ( [ FOGHG 3URSHW
FDXVH RGH KXQEHG SHIHOW R \WH [WXHG DQG RAMBRAQ) ( TXW , QMR HIFK 6XEMADY AUA® RZ GHGE D/ ROQ30W \MEMAMQWHFDHR D
QZO DFIXUWHGRUIRP HE6XEMADY  \R\WH WP HSHIRG/GHAUBHGIQ6HARD D DQG_E  DVCSSIFTEG! \R DILMBURIW SHIHAMS/ LHDIQIDYRUR \KH
$ P LQWADAYH $ JHQWV\KEMAAR LQWH FDHR ) RIHJIQ 6XEMADUH/ GFOOUWHTNXLAP HV 1Q \WH CESTFTEGI MUMARNRY | RUWH EHHIMR \WH KRTHY R WH
2 EQDARY/ SXUXCQAMR\WHWP VDG FRIGMRY/R \WHERMMDO RAXP HV LFOGQ) Z W UASHRARDY ( TXAW, QMAWIOND ) RHLIQEXEMADY AUA®
RZQGE D / ROQ3DW WH$ GAMRIDOKRMMID RAXP HIWI RIVKAK MUNGRNRQIRYHOHSEL WHOZ VR KK MUMGRNRQVR \WHH \WONHTXULBG B, _6HANRD
_ F DOGUIHMRGE \WHS$ GP LQWDAYH $ JHOASXOXOQAR 6HANRD — F LQIRP DQG \WEWNZFH UDRIED \DIV AR \R \WH $ GP LQVADIYH $ JHOV
\RIHKHUZ LW RSIQRQVR FRXQHCDG D0 L0V DG GHIYHIH/ BDRIED WNAAMGE WHS GP LQVADIYHS JHOAHHADY LQ ARQGHANRQ\WHIZ W \R SHIHRAY
\KHVHEXULN LOMFVNHHOQ DOILQIRP DOG\KEWUZFHUDRIED \DM DRRY \R\KHS$ GP LQWDAYHS JHOWV

E S5HHYHG

F 1RELMMEEQ WHIRMRQ ) RIHIQ6XEMADUH \KDDQRAEH BINXUHG \R HOMIIQR D) $ GAURDORIMID RAXP HON XQBW
DOGXQMD[ WHDIJWIDMIP RQMR &RQRICDMG( % 7' $ RUGRQRICDMS 7 RBOS \WHVDMIEXBEG\R DT) RHIQ6XEMADUH/H FHBAWMSHHV R
&RORIDMS( %7 $ RUMSHAHQN R &RQRIGDAMS 7 RIDS \WHV DvCSSIFCEG! DVR WHOWD R \WHP RIGHFHO® HIGHG | MADOTXDWMUI RUZ KIFK
\KH &RP STOGAH & HWLFDM KDY EHQ GHIYHBG \R $ GP LQMDAYHS JHABXWAOQAR 6HAIRY D DQG | \WHDJJWIDMIP RQAR &RORIDM( % 7' $ RU
&RORIEDMS 7 REDS WHA DAMEX\BEG! \R D) RIHIQ 6XEMADIH/ IURP WHMUMARNRQ R RUDQ DRQR \KAK ) RIHIQ6XEMANYN H FHHBY \HYHQ DQG D KDD
SHRQWV R &RQRIDM (% 7' $ RUVHYHD DG DKDD SHFHQV R &RQRICDMS 7REDS WHVDVR WHOWE R \WWHP RIHFH® HIGHS | VA
X0 RUZ KLFK \KH& RP STDGRH& HWLFDMKDY EHHQ GHIYHIG\R $ GP LQ\DIYHS JHYSXUMOQMRGHANRD D WH2) RHIQ&RMMDO ReXP HW WJHJ
(YHONV RFPXY 6XEMPAR \KH [LWWHOMIFH R WV 6HANRD — F DG \WH OWASDUIWSK R _6HANRD \KH 3DUHQARUIRZ H\KDIDFDAH \KFK ) RIHIQ
6XEMADUHY R GHIYHJ DD$ GAMRDO&RIMED' RXP HQV BDRIED BIXHKMG B \WH $ GP LQVRDAYH $ JHOM RU\KH DESTFCE®G! | RULIQ MUMARNR) 1Q
CFFREDCAHZ LW WP LQJ BT HOMVHWRWEHAIRD  F

_ ) XUMHJSWKUDORY  3URP S XSRQUADHME. \WH$ GP LQVDIYH $ JHOVRUDY / HIGUWURXIK \WH$ GP LQDIYH S JHOV D FRUHA
DQ P DMIDOGH HFAARJHIRUWDAP D BHAVRYHIG QDY / RDQ' RAXP HWRJLQ WH H HRURQ DANGRZ BGIP HQVILOQ) RUBWFREDNRQWHIR DG E R
H HX\M DANGRZ GGIH GHIYHU BFRG BHUBFRG 1151 UHILG! WD IMADQG UH WIMMIDD. DQG DOVKK | XUKHUCAN GHB/ FHWLFDMY  DRKUDGRHY DQG RKHU
LQXKP HOV LFOGQ) SURP S FRP SBINMY DY UHILMADARQ RUMEP SIQJ R GRAXP HQV DV P D EH DSSOFCEG! DV \WH $ GP LQVADYH $ JHWRUDQ / HIGHU
WURAIK \WHS$ GP LQVADAYHS JHIAP D UDREIED WIXULHIGRP WP HVRWP HIQREGHAR L FOWY RAWP RHHIHAYHD \WHSXSRA/R WH/ R RXPHQV L
\R \KH | XEWAH \WOASHIP WG B\ DSSTFCEGY/ [ \XEMANQ / ROQ3DWMVRUDQ R IW6XEMGDUHA SURSHW DAV WKW RULQMMWWR \WH/ IHY/ QRZ RU
KHID\MULQMXG-G\R EHFRYHIGE. D) R \WH&RMMDO RAP HQV 1Ll SHIHRAADQG P DIQEQ\WH YDIGW HIHAWHHA DG SURIW R D) R \KH&RIDMEC
' RPPHIWDG DD R \WH/ IHY LOMGS \R EH FUDMS WHBXQEHUDQG LY DWKH FROH  JUIQVDIMIQ WBQWHJ SIHYH SURMRADQG FRQLP PR
HIHAYHD XQR \WHKRTHYR WH 2 EQIDIRQY/\WH WKW WM RUGRZ. RUKHIMD\MULQMOGHG \R EH.JUDQAG \R \WH KRTHY R \WH2 EQIDNRQ/ XQEHUDQ / R
" ROXP HWRUXQEHUDD RKHJLOXWKP HOW HAXMGLQARQGHANRD




ZIWDR / R RRXP HOWRZ KIFK BQ / RBQ3DWRUDQ R IW6XEMADUH/IYVRUVR EHDSDW DQGAXWHHIK R W6 XEMGDUIH\R AR R

_&RP SOIDCAHZ W ( QNLROP HMO 7V &RP SO DG FDXH DIGWWHY DG RKHUSHIRQ/RSHDIY RURFXS, 1Q) W SURSHWA/\R FRP SO

LQDEP DAUDOUWASHRV Z 1\ DOCSSIFCER ( QLRGP HOMD [V RABIQ DG UHIHZ. DOHYURP HABCSHIP IWGHHADY | RUWRSHIDARQY QG SURSHWY H AHBY
\R \KH H \WQARH | LOUH \R REBEQ RUUHGHZ. \KH CESTFCE®! SHP IWARX@ GRADRIED EH H SHARG VR BAXANQ DO DAMIDOS GYHYH ( 11 HAWDQG FROGAAD)
IQMHUDIRY VMG \P SO DQG \WMANY DG XQEHWINH DY FBDXS WP RYDD WP HADORURKHJ CRIRQ GHAHADY \R WP RYH DQG FBDQ XS DI+ [ DERXY
0 DAUDYIURP DQ R IWSURSHWAY LQOFFREIFHLQDOP DAUDCUASHWZ W \RHUATXUP HOVR DY QVUREP HQBD' [V SIRVIGHS KRZ HYHU \KDAGH\KHUWH
3OHARIRZ HJGRUDQ R IWEXEMGDUH/NKDTEHUANXUHGVR XQEHIBNHDQ. \KAK FBDXS WP RYDD UHP HADCRURKHUDANRQ VR \WHH \WAKDAW REQIDIRQ\R
R\R LV EHQ FROMMG LQ JRRG |0\ DG B SURSHU SUIRHHAQIV DG CESURSUDM UAHYHY DUH EHQ) P DQEIGHS Z W BASHRMR \KFK. ALLRXP WIRHY 1Q
CFFREDIFHZ W $$3

— L FBRIVG FRXQWV

D 0 DQBQHFK S 6 / ROQ3DWVIVSUP DY FDK P DI HP HOADQE RKHUS QUMG 6\BIM/ WHDKY VHYLFHY LFOQQ) G-BRIMIFFRXQNV DG

QVEXVHP HNTFFRXQIV GRFDAG LQ \KHS QMG 6\VBIMY/ Z LW \KH$ GP LQVDAYHS JHIARUD/ HIGHU SIRYIGHG WDW L Z W UASHAWR 8 6 / RDQ3DMHVIFTXUGIQ

FRQHAIRQ Z [\K DR, QYHAR HOASHIP WG XQEHJBHRANRD  \XFK 8 6 / ROQ3DMM/\KDDEH D REHG QR GW \KDQ RHKXQRHE DG HIKW RUKK M

DMD/WHS P LQWDAYHS JHOWP D DIUHIQIWARBIGVAUHIRY | RTBZ 1) \WHEWM\KAK SHYRQEHRP H/D8 6 / ROQ3DW\RP DQEQKK S 6 / ROQ3DWV

SUP DY FDK P DQDIHP HQADQG RAHUS QMG 6B/ WD VHYLEHY Z WK WHS GP LQVADAYHS JHQARUD/ HQGHU 1L Z 1\ UASHRWR G-BRUMEFFRXQIVR &7 ( +

DG LW 6XEMADUHY \XAK CFFRXQV P D EH P DIQEACHS Z W \KH CFFRXQAEDQWY LQ HIHADV R \WH&®MQ * DM DV &Y D/ [ \WH EDDRHY GR RAH FHHG

LQWH D)W DM | RUDDVKAK CAFRXQNDAIY RHWP HOQG | \WH\EP H DUH \EMAAR & RQUROS JUHP HOWILQ IDYRUR \WWH$ GP LQVADRYHS JH!

ZIMQ Q@VIR WHEBMQ ' DM DG UL $ ([FOGG$ARQN % G-ERIMIFFRXQN DQG VFRXUMKY CFFRXQN \KEVRAKR [X@ H HXMS & RQURC

$ JUHP HWVIQIDRUR \KH$ GP LQVADIYH S JHQVDQG & RMHJG-BRIMIFFRXQVR \WHS 6 / ROQ 3D/ Z [\ EDDIRHY Z KUK \KDIDQRAH FHHG \RBID Z \K
UASHRAR\KYFDXH & LQWKHDJJ U DM RUDEVKAK CFFRXQIVI ROKUHHFRQHPXARMHIGMQHY D VP D BHP DQEBICHSZ W D). DFFRXQNEDQN

E )UP DGOWUWH W@ DWIWHEGMQ) ' DM RUKFK MAGDM D/ WHS GP LOWDAYHS JHOAP D DIUH LO LW \RBI QVAUHARY
P DQEQI X H HAXMG &RQNRDS JUHP HWRQ DIG-ERVIFFRXQV DG VHRXUMAY/ CFFRXQVR  WH/ RDQ30MEY RKHWDD L D) \KFK DFFRXQNV CRABADMGLQ
\WH8 QMG 6\BAY L G-BRUIFFRXQVR \KH/ RDQ 30U Z W EDDIRHY Z KIFK \KDDQRAH FHHG 1Q \KH D)J U DM | RUDIVKAK CFFRXQIV | RUWUH
FROHXAYHOSMGHY' DV UL ([ FOGG$ FARQVDQG LY G-BRIWFFRQNR &7( + DOG IW6XEMADUHY \XEMPNR FIXH L R \WH SIRYMR \R 6HANRD
__ D IEFRH SIRNGHS KRZ HYHJ \KDVRTBZ L) \KHIFTXMWRQR DQ / ROQ3DMY \KAK/ RDQ3 DY \KDDRAEHUATXLHG\R FRP SO Z MMWMVEHAIRD —— XQIC
WHOOM @ VOWNKK 6XEMGADY LVDEEHED/D* XODQRUQIFREFHZ MEHANRD — E RAXK @ACDMD/KHS GP LQUADIYHS JHWP D DIBHIQ
IWWARBIGVAHNRD

F)UP DGOWMH WA DWIWHEBMQ ' DM RAKK GMIDMD/KHS G LQWDAYHS JHOWP D DIUHIQIWARBIGVUBIRY X\H
BRI | RW\R P DQEQI X H HXMS & RQURDS JUHHP HOVRQ DID8.0DA D G-SRMIFFRXQI DQG & DDA D VHRXUMY CFFRXQN. RKHUWDQ( [ FOGHES FFRQV
R WH&DDADY / ROQ30MKY

_ $PWIWWR WH3DHWRIRZHJ 8 \HFRP P HADD WDRIEGIH | RWR FDXVHWH 3 DHYGRURZ HAR QRAKDYHDQ P DAMIDCRSHDIRY/
RUCAMMWY RURZ QDQ DAHNV UHDMG\R WHEXMGHN



R \WH 3 DUHM/ARURZ HJDQG IW6E XEMADUHY RKHWDD D RSHDNRQY DG CRWMWHY FRIGAMSE. DQGDAAVRZ GGE. \WH3DUHMARURZ HUD/R \WWHEGIQ)
' DM E RKHJRSHDNRQ/DQG RN DQGRKHUDXHN VP LOUNR\WRHFRIGAMS RURZ GH5 DAWHFDHP D EH B\ WH3DBHQWRIRZ HURQWHEBMQ * DM
RUFRQIMAMZ WK SDXSUIRNHVR WH3DHWRURZ HJ DQG F RKHURSHIDNRQY DAY/ RUDMHVDSSIRVHGE WHS GP LQVADRYHS JHV

AXDOMD / HOCHY &DTY $\WKH WDHNWR \WH $ GP LAVDAYH $ JHOVRU 5 HIXUHG / HGHY DAD WP H P X0 DIWHG Z W \KH
$ GP LQVDYHS JHIWWDNY'SURP SI® D\MMHGHIYHY R WHLQRIP DARQUANXUHG SXUKOQARGHRD D DG _E CERYH 3DHYWRIRZ HJ DOGIWUHBNYDY!
H HRXWH R LFHY \KDDSOWASDM LQ D WBSKRH FRY HIHIAH FORURKHUWBFRQ HIHIAH [ RU/ HIGHY GAUQ) QRIP DOBXMGHW KR \R GVAXW \KH | LCDGADC
FRQAURQ DG IHXOWR RSHIDNRQ/ R WH 3DUHQAWRIRZ HJDQG LW 6 XEMADUH/ | RUWH P RUBHFHQ® HIGHS | IVFDOTXOWAU DG SRUWRQR \WH 1 VDO HU [RU
Z KIFK | LQDGADOWBAP HQVKDYHEHH GHIVHUIHG

SRMNEBMQ) &RYHDON 7KH/ ROQ 30/ Z LAOMINH HFK R \KH DRNRQY VTR RQ 6 FKHGX®H Z \KLQ \WH WP H SHIRG SIWRUIBHG
\M—U-IRm\/)QZK\FKI-D((Bl RIMVAK OMIEMD/AKHS GP LOVRDRYHS JHONWP D I UHHIQIWNRBIGVUHIRY ZKIFKP D EHGHIYHHGE ( GRRRQF 7 WP DMMRQ

$57,&/( 9,,,
1(*$7,9( &29(1$176

6R®Q DVDQ / HIGUKDDKDYH Q. &RP P W HQAKHIKQEH DY / RIQ RURKHU2 EDIDINRQ KHIKQEHUMKDIUP [IQ XCEOG RUXQDIM IHG RUDQ
/ HIWUR &UHEVWKDDUP DO RAMBAQ)  RKHUWDQ ARQIMY HAIQG-P QW REQIDARY/ DQG/ HMY R &UHAWZ KIFK KDYH BHHQ &DK &RTMMBO H> R/ ROQ
30UV \KDD GROKDOWEHP W0 6XEMADY \R QUA® RUGELIHAD

_ /1HV &UWDM LGPXU DXAXP HRUMKITHUR H IMADQ / HOXSRQDQ R LW SUIRSHW DWHIV RUUWYHH Z KRMHUQRZ. RZ QHG RUKHBDWMU
CFTXUHG RMHWDQWHI RTBZ LQJ)

D / IHY/SXUXDQARDQ / RIQ' RAXP HQV

E / IHY/H MY RQWHEBMQ) ' DMDQG OMMGRQ6FKHX®!  DOG0Q UHHZ DYRUH WMRQV\WHIR  SIRIG-G\WDVL WH SURSHW
FRHIG\WHIE. IVQRVKDQHG LU WHDP RXQAHRXUHG RUBHH MG WHIE, LVQRACFRUDHG H AF-BWR DARXHGLOMMNDQGD) CBSTFCEGIHY UL \KHEUHY
RUDQ ARQIMY HQNREQIRUZ LW UASHRAKHAR LY GRAVAKDQIHG DQG LY DQ UHHZ DORUH WMRQR \WH REQI DIRQYNHRXUHG RUBHH DMG WHIE LV SHIP IWHG E\

SHARD  E

F / IHY RKH\WKDD/ IHY IP SRHE XQEHU( 5,6$ RULQ UASHRAR D &DDADY 3HMRQ 3MQ |RUNN H/ DXAHXP HQV RUJIRYHEP HIC
FKOUHY RUGYIHY L QR FAGH RUZ KIFK DUH EHQ) FRQMXAG LQ JRRG | DMWY DG B\ DESURSUDM SIRFHHAQIV GMIHM® FROGAWS UL DEHDOM UAHYHY Z WK
UASHAVWHIAR DHP DQBIGHS RQWHERRWR \WHCBSIFCE®I3HYRQIQIFFREDGFHZ W * $$3 RU L WHQRQ SD P HAR Z KIFK LVSHP IWHGE._6HANRD

G IMRY DG FROMPXDOUAEAP HFOVWHIR  / IHYVR OQBRG/DQG/ IHYR FOUHY Z DR HY P HKDQRY P DMIDE HY DG
\XSSTHY DG RKHU/ HY/IPSRHG B @7 DQG ARQMPNOOUMEIAP HOV WHIR  RUSXUXOQAR PXKEP DY UAHYDIRQY RUUAMMIRYY R \M® DUMQ) 1O \KH
RAQY ARUHR BMGHY SIRMGGWDNKK / IHY/VHXUHRID [P RXQN L RAMHDGH L I GH RVHARHGHE PRAWIQWMIW AV UL WD
RHGHE PRAWIDWLW @V QRIFIRQKDYEHINAQWR HI RUHWH\CP HRUDHEHQ) FROMAMGLQJIRRGI W B\ DSSURSUDM SURAHHAQIVIRUZ KIFK
DEHDOMUAHYH/GAMP LGHSLQOAFREDIFHZ W * $$ 3 KOYHEHHQHXBEDKHS



H SBEIH/RUG-ERIWIQWHRE@Y FRUHR BN IQFRIHANRDZ W Z RIHT FRP SHODIRQ XGHP SR P HONQKUDGRH DQG RAHJ
\RADOHRXUM GO IMIDNRY RKHMDQDY / IHRIP SRIGE ( 5,6% RUQUASHAAR D&DIDADR3HMRQ3MY

| GBRMW \R \HRXUH WH SHURWP DOFH R 6/ WIEH FRQUERWV DQG GDAH/ RKHUWDD , QG-EWEHW  WIMAY  REQIDARY \KUAWV
SHIRP DFHERQG/ DGRMHUREQIDIRYVR DANH@MHLGAXUWGIQWHRAY FRUHR BXMCHN

J HDHPHQV WKWR ZD  UBMMANRYY DG RKMHUMP [MUHFXP BDGRHY D HAMY WDOSURSHW Z KIFK 1QWWH DIJWHIDM GR GRAIQ DQ
FDHP DMUDED GAEFWURP \WHYDOHR \KHSURSHWY \KEMPAKHIR RUP DMIDD [QMIHHZ W\WHREAMY FRGANR WHEMGHWR \WHOSSIFLEGI3HIRQ

K/ LHQVVHRXUQ) MGIP HQVIRUWHSD PHAR PRH RUDSSHIORURKHUVKUAN ERQB/ WD) \R\KFK MGIP OV CRAFRQUVANY DD
( YHOR * HDAOXQ@HBHUWRD K

L / IHY/\HPXUQ) , QE-EWECHW SHP WG XQGHUBHRANRD — H RU X SIRIGHSWDWL WK / IHV GR GRADADD WP HHIPXP BHUDQ
SURSHW RIKHU\KDQ \WH SURSHW (LQDRHG B\ \KAK , QG-EWEGHW DQG \WH SIRHHDY WHBR LU \WH , QG-EWGEHW \FRXUG WHIE. QR QRAH FHHG \WH FRW!

QHRIDAGRODQDP VORI EDLY R \WHSURSHW EHQ) FTXUHG ROWHEMR CFIXMMRQDQG LU KK / LHQY DMEFK R \XFK SURSHWY FRIPAMO® Z W RU
ZOMOQQGHN @ VONMAHIFDOMMROWHIR

M GDH/ RUKEGDH/ JUDQMS \R RKHY GRMQMIHIQ) 1Q DY P DMIDDUASHWZ W \WH BMGHW R DY / RDQ 30W RUDQ R LW
BXEMEDUH/

N DQ LOMMWR \W@IR DGWRUXQG DQG/ IHY/DUIMQ) 1URP 8 QIRWP &RP P HIRDO&RAH | LQDCAQ) \WBMP HOV RUHTXLYDBQAILOQIV
U DARQYRUDI UH-P HQVLOI RULIQMUMVGRNRYY UHDMQ) \R GDH/SHP WKGE \KLV$ JUH-P HOV

O / IHYGHP HE\RH IMAQFRQGHARQZ 1\, QYHXR HOWIQUHSXUFKDHDI UHHP HOWSHLP IWHG XQGHBHAIRD

P QRPOCDQGRAVRP DY WKWR MR XSRQG-BRIWR FDK LQIDYRUR EDQNWRURKHUG-BRIRY LOXANRYY

Q / IHYWR DFRIANREDIN DIMQ) XQG-UBHRAIRY R \WH8 QUIRP &RP P HIADD& RAHRQLM VIQWHFRXHR FRIDANRY

R / IH/R HBLYR JRRO/\RWH3DHWRIRZ HUDQGDQ R IWEXEMADUHY/DIMQ) XQE-U$ WFBI R \WHS QIRP &RP P HIADO&RH
\WH336$ RUMP LOUSIRMMRQY/R CSSIFCEGY/ [¥ IQWHRE@Y FRAHR BAMCHNY FRYHIQ) R WHJIRRG/\RTS DG HRXUQ) RQD \WHXCBOG SXUAKDH SUFH
| ROVKFK JRROVDQGUHDMGH SHOHY

S /IHYV U DY LQIDRUR WHS GP LOVADIYHS JHONRQEDK & RIDMDOCHIYHHG SXUMOQAMRGHAMRD D

T / IHYVIQIDRUR PXWRP V 05 UHYHXHY DAMKRIMWY Z KIFK VHRXAUH SD P HOAR PXVWRP V GANAY 1Q FRQGHANRQ Z LW \KH LP SRNBANRQ R
JRRGV

U / LHYVRQSUP LXP UH XQBV DQG LQXUDGFH SURFHHB/JIRMG QI DYRUR LQUKUDGRHARP SDQH/ RUWHUILQDGAQ) DHADMY LQFRQGHANRY
Z W\KHILDAQ) R IQXIDFHSHP PV



V SHHYHGED

W/ LHY/\RBD RQFDK HIGHIWP RH G-BRIWP DEHE \WH 3DBM/RURZ HURUD 6XEMADY 1QARIGHANR)Z W D) GIWUR LQMIARU
SXUKDHDI P HYBHP WG KHIXQEHUHQMBGIQR B\ D/ ROQ30WY

X CRQH FOMYH RABRXQG CRHQA/ RUMETRHRA/R |3 5LIKWJIWQAG R DY / RIQ30W LQWHRAQY FRAUHR BXCHN DG R/
IQMIHIQ) LODY P DMIDOASHWZ W \WHRE@Y FRIGAR BMGHVR WH3DHWRIRZ HIDQGLW6E XEMADUH/ \ENHQDYDZ KRO!

Y / HVRQ( TXW , QMM RUDKHN\R EH\RTS SXYXDQAR DQ DI UHP HQAHQMIG LQR |RUMWH' NVSRIMRQ R DIDRUMKEEQNED DOWH
( TXW, QMMAVRUDKHNVR DEXEMADY RUIRUDQ GMSRIMRQR DAVHVGRNFRQAMIY D' VSRR [QHFK FDHR\WHH \WABHP WGE. \WHWMP VKHIR

SHEQ) WHFRIQ) R XK' WSRIMRQRUGVSRMRY SIRNGHS WDMQGR HYHNKDTDQ KA/ LHQVVHRXUH HWHUAUHA® RUQAWA® \WHUED P HQAR DQ
, GBEMIHW

z PXEP O WKWR LW XVOCDQG\E G DQGMP LU KWIQNRQAYHDMUHDI UHHP HOVZ LW UASHAAR NRLQAYHMUBY
[/ IH)/RQDAHVR ) RILIQ6XEMADUH/ REHAKDQ&DIEDY/ RIQ3DMAY VXU , QG-BAMIHNSHP WKGXQ@EHBHARY T
\ SHHYHGE

] SXSRWEG / IHY/ RQ DAHV \MEVAMR RSHDIMY GDH/ R WH 3DHWRURZ HJ DQG W 6XEMADIHY HMGHFG B WH 1LY R
SUHFDARTY 8 QURP &RP P HIADD&RGH WP HQV RUHTXLYDBOQAILAQIV U-IADARQY RUDIUHP HQWV 1Q | RILIQ MUMARIRYY  SIRYIGHG \WDAIL D8 QURP
&RP P HADD&RAH | LQDEAQ) WP HQVRUHTXLYDBQANLAQIV U MIDNRYY RUDIUHP HQV 1Q | RIHLIQ MUMGRANRYY 1LBG \RBO Dv D SHDMRIY P HOKHIQ
FRQGHAIRD Z W DQ RSHDMY GDH R \WH 30UHQAVRIRZ HURJDQ R LW 6XEMADUH/ LFOGH D FRIDMID GAAUSIRY Z KIFK 1V CRACFA-BE®! \R \KH
$ P LQWDAYH $ JHQMQ LW \RBI GVFNRD \WH 3DBHOAYRIRZ HJ\KDIDFDXWH KK 8 QIRP &RP P HADD&RAH | LQDGAQ) \WBMP HA RU HIXLYDBQM LOQIV
U MADARQY RUDI BHHP HOVLOQI RIMIQMUMVGRANRYY \REHIP HIG-GZ MMQWLW @D VOIWKHS GP LVDAYHS JHMY UHNXHXVRUNKFK OMIGDM DFA-BEED!
VR WHS GP LQVDAYHS JHAMQIWARBIGVAHIRY R LGFOGHDFRIDMDOCHAUSIRY Z KIFK LV CFAHBBEGIVR \WHS GP LAVADYHS JHONQIWVRBIGVAUHIRY

D/ HAPUQ , GEAMHNVIGXBGXEHBHWRY  UDG  Q

E RN LHY/RODINV SIRMGHS WD \KAK / LHQV\HRXUH, QGHBMECHN KK , QGHRMECHW \KDEEH LQ DQ LJJ W DM CP RQNRAR
H FHG DADQ WP HRAMBQAQ) DQG L KK / LHQV QR GRAVHPXUH , QGHEWEHN \WFK / LHDY KDEDQRADMEFK \R SURSHW Z 1W D | LUP DINHAYDDH LQ
H FHWVR IQWHDIJWIDM D/UHBEGE WHLP RQAR , QG-EMIHMHXUGE / IHV/SHP WGXQGHMYFDXH EE DG

F / IHY/RQFDK FRIDMICRURKHUFBHAVWKSSRWHUKY LQG-EWEHVSHP WGE 6HARD W

1 REIWWMBEQ) DQ \MQ) \R \KH FRQADY  FRQEEGHE KHIHQ \WHIH\KDIDEH QR / LHV RQ\WH S LUAIDIH Y RQ\WH &GUQJ) ' DM RKHUWDQ \WH/ LHY/ RQ\KK
$ LWADWY MY RQWHEMRIQ) ' DMOQG/ HVGHAUEHGIOBHRARD  F DQG6HUMRD K KHIR




L QMWIRHIV 0 DNHD) QW HOV H A-BWV
D , Q/HAF HQVKHBE, \WH3DHUWRIRZ HIRIKK 6 XEMADY LOQWHIRP R FDK RUSDK ( TXLYDBRQV

E , QMY HOVH MY D/R WHEERIQ) ' DMDQG\HVR W LQBRKHX®I

F L ,QMAWHVIQ DD 3HYRQ WDAL DQ 8 QTP WG/ ROQ 30V SURUWR JIVIQY HIHAMR \KFK , QYR HWV L, QYHIR HWE [Q
6XEMADY R \WH3DHWRIRZ HAKDAYQRD/ ROQ3DW QDD RKHUBXEMADY R \WH3DUHWARIRZ HAKDAYQRAD/ RDQ3DW  LLL , QHWY HOVE! DQ / R
30W1QMQ ) RHIQEXEMANYN QRARH AHG QWHDIJWIDMRAMELAQ) DADQ WP H LY , QWY HQVP DEHE! DQ DQ8 QIP LWMG/ RDQ30W1Q
DQ D/ ROQ30M LQDQDIJUHIDM P RXQAMRNR H AHHG IQWHDIJU-IDMRAMEAQ) DAY WP H Y, QYHXR HWVP DGHE D) / RIQ30WV 1QDQ
6XEMADY LQOQDIJWIDMIP RXQNR DIDKK , QYA HOVE. \KH/ ROQ30MAY LOWHDIJWBIDM \RBD Z W UASHAR\KYFDAH Y Z [\ O QYHIE HQVP DCH
B\ WH/ ROQ3DMH/ DG WHUGXEMADUH/SXAMOQMREHAIRYY — F UL DGO QRARH FHEG IQ\KHDIJ U DMRAMBRAQ) DAY WP H DG
YL, QAR HQVE Q) ) RMJIQBXEMADY \WDAVQRADD/ RDQ3DW QD) RKHU) RULIQEXEMANY

G , QM HOVFRQIMY R H \MMRQY/R FHEWQWHDMHR CAFRXQN UHFHYDE®! RUCRAY UHFHYDEGI DUMQ) 1URP WH JUDQAR \\DCH
FUAWQWHRAQY FRUHR BXMGHW DQG, QiR HOV UHFHYHG LOVDIN CRIRQ RUSDMPODMN CAMRQ\WHIR 1 URP [ LCDGADED \WRXEGBG DFFRXQAG-ERLY R \WH
H WABDRIED GHHADY [QREHMR SUYHNRUIP WRW

H * XOUDQMVSHP WWGE_6HARD

| L 3HPMWGS$ FIXMURY LFOAQ) GBRIWR HIHIWP RH LQFRIGHANRQWHIZ W DQG L , QY HIVIQDQ 6XEMGDY 1QDD
P RXQABITXUHG\R SHP WKFK 6XEMADY \RFRQAP P DMD3HP WWGS$ FIXMMRY

J QRQ DK ARQUGHDIRQUHHYHGLOFRQGHANRDZ W' VSRIMRQ/SHP WHGE._6HARD
K UBXUADH/R ( TXW, QMIMVR \KH3DHUWRIRZ HUSHP WKGE._6HRANRD

L GOQVRUDGYDERHY\R HP SR HVIQWHREM@Y FRAHR BXMGHN LQ DR DI W DM SUGASDOIP RQMRAR H FHG DADQ
RGHWP HRAMBQEQ

M G-BRUW SUHED, P HQV DG DoYDIAV W \KXSSTHY R P RQVSIRYIG-GE PXMRP HY | RUWHSXUKDHR P DMUIDY DG \WH SUWHSDUDNRQ

R JRRG/DGLOMRY LQUASHAWR PXWRP HUFRQMEFWHMIGLOR LOWHR A FRAWHR BXMGHR/ DG FRQUMMNZ 1\ SDXSUIPNH/R WH3 DU RIRZ HJ
DOGLW6XEMADUH/

N, QMR HQV DUMQ) 1Q FRQGHANRY Z W HIGRWHP AR QHIRIE®! LOXNKP HON | RUG-SRIDGG PXAKRP DY WGH DUDQIHP HONV Z LW
PXVRP HYLQWHRE@Y FRAYHR BEXMGHNDQGFRQIMMZ W SDXMBIRNH/R WH3 DHYWRURZ HIDQG W6 XEMADUH/

O ,QMXF HQVP DEHE DQ / ROQ3DWVRUDD 6XEMADY R D/ RDQ3DMV LONRQAYHIMUH GRAFRQANMANY 6 XEMADUHY1QDQDIJWIDM
P RXQNR DIDVXK , QrHXR HOWLQ NRQAYHIMUBY LQWH DIJ W DM Z [\K DED, QYRR HQVP DEHE\ \KH/ ROQ 3DV SXUMOQARGHANRD —— F Y QRARH FHG
LQ\KHDIJ U DMRANBRAQ) DADQ WP H



P, QMY HONFROMPAIY 67 05 2 EQIDIRQAR\WHH WIVBHP WG KHIXQE

Q W \KHH WNFRQANAMY DO, QrHAR HVSXURKDHY DG RM-UDFTXAMMRY/R LOYHQRY P DMIDY HIXLSP HOMOQEQILEB! SIRSHW DG
RKHUDIHVIQWHREDY FRUHR BXMGHY

R, QMY HOV FROAY R GO0/ DQG DGR/ B / ROQ 30/ R RILFHY QURARY DG HP SR HAVR \WH 3DBOA/RIRZ HJDQG LW

6XEMADUHYZ KIFK DHXVHG\RBD B \KFK 3HYRQY/\R | CAOMIM SXUFKDH ( TXW , QMIIVR \KH3DHM/RIRZ HAR GRQ) DV L \WHSURFHHB/R KK GOQ/DQG

DGYDERHY DUH XVHG LQ WHUHQMHIV VR SXUKDH KK ( TXW , QMMAVR D) QUAWRJIQABAWEDHAR D/ ROQ30W DQG L \KFK , QYHWY HOV QR QR FHHG
IQWHDIJWIDMDADQ WP HRAMBGEQ)

S, QKK HOVLQDQ P RXQNMRW FHHAQ) \WH$ YOLOEBI$ P RQNR Y DV L QR' HDXOWRJ( YHOAR ' HIDXOW IMVLP P HADMD SURJ
\R DG OMUILYLQY HIHAAR Q. \WKFK , Q/HI HWV (L XSRQJILYIQY HIHAAR KK , QYHIF HMWRQD3UR) RIP DYDY D/R WHP RUNBAHO® HOGHG | VADOTXOWMU
| RUZ KLFK | LCDQADOWEMP HONVKDYHEHHD RUZ HHUANXUHG\R KDYHEHHD GHIVHHG SXUXOQAR/ RDQ' RAXP HQWV \KH/ RDQ3 DM/ Z RXG EHLQFRP SIDFHZ WK
\KH | LCDGRDOFRYHION VMR LQ KLY $ JUHP HOADQG UL \RBD Z W BASHAWR DY $ FIXMMRY \WH FRQAMRYY VFATRIK 1Q \WH GHIQWRQ R 3 3HIP WG
$ FIXMMRT  RKHAKDQWHFRQAMR/NHNVRWK LOFDXH H DOGFIXH K \WHIR  \KDOEH\D LHG DG

T RKHJ, QMHWY HOVLQDQIP RQNRARH AHG [QWHDIJW-IDMDADIQ. \WP HRAMBEQ
_ _OeBMIHV &UDM LGRXU DAXP HRAK T HARH WD , QB-EWEHN H A-BW
D ,QG-BMHNVXQEHMH/ RID' RXP HOV

E ,Q3-BMHVR \WH 3D0QARIRZ HJDQG LW 6XEMADUHY H MY RQ WH &GMQ) ' DM DG VMR LQ 6FKHX® DQG M)
3HP WG5 HICDGAQ) WHER

F LQMFRP S, QG-BWIHN SHIP IWHGXQEH G HANRD

G REWIDIRY/ FROMIHNRURAHZ MH R WH3DBHWARIRZ HURUDD 6XEMANY H IMMY RUDIMQ) XQG-UDQ 6Z 05 &RQMPVSIRIGHS
WDVL XK REQIDARQV/DH RUZ HH HOMIGLORE \KFK 3HYRQLOQWHREAQY FRAYHR BMQHVIRMHSXERHR QUA® P \MIDIY UMY DARADMGZ W
QCHONY FRP P W HV LQHXF HOV DXHNV RUSURSHW KHIS RUBDRIED DOMSDAG R \KFK 3HYRQ RUFKDQIHYLQ \WH YDOH R VFRXUMAY IMKHG By \KFK
3HIRY DG QRWRUSXBRAV R \GHRXOIRQ RUMING) D3P DMHAVLLE © OQG L \KFK 6Z 08 &RQMPAGRY GRAFRQEIQ D) SURVIMRQ H RHDMY WH QRO
GH DXV SOW [ URP IWREQI DNRQ\R P DNHSD! P HQVRQRAMBRE Q) WDQLRANRQV\R \WHGH DX SO

H SUKDHPRH ,QGEMEHY LFOAQ) REDIRY/IQUASFWR &DSMID HDAVRUG\ QNHIF / HDHY KHIDMLGRXUHG RUDKMP HG
SXUXDQMR D 3HP WG $ FIXAOVMRD B\ \WH 30HW/RIRZ HURJDQ R LW 6XEMGDUH/\R | LCDGRH WH SXUKDH R 1] H5 DAHV DQG 3HP WG 5 HIQDEAQIV
WHIR  SIRMGGWDNL WHVREOR DI , QG-BMECHN/| RUDEVKAK 3HYRQV\BNHWRI HHUMKDEGRWY FHHG DQ D) UH) DM SUGALSOOEP RXQAR oY)
D0 RHWP HRAMDQAQ) DG L \KAK , QAHBAMEHNZ KHLGPXUHG\KDICRWY FHHGWHSXURKDHSUFHR WHDWHAY | LCDGRHG

I SHHYHE®



J L WH( [ MM 6HIDU, QGB-EWEHY L \WHEHBUBXERBCDMS, QG-BMIHN UL ( D2 X2 ERIDIRY IQWHFDHR FOXHY I DG
I LPXUMGLOFRQGHARQZ LK 3HP LWHGS$ FIXAMRQV/DNG LY \WHESHALLHG3HIP WKGS FTXMURQ( DR

K ,QG-BMIHN FROXVAMY PXWEP DY LQG-P QILFDIRY REQIDNRY/ SXURKDH SUFH DEYWR HOV RU P LOU REQIDMRYY [GRXUHS 1Q
FRQGHAIRQZ LW 3HP WG$ FIXOMUMRY/

L, QGEMEHNV LGPAUMG QI DYRUR LQKUIDGRAH FRP SDQHY RUWHUDH LIDMY LQ FRQGHANRQ Z W \KH I LCDCAQ) R LQKUDGAH SUP LXP VIQ
DQLP RXQIMRAKHH FHHG\WHSUHP LXP VZ 1\K UASHRWR \WH DSSOFEBHLQUKUDFH SRIAHY

M ,QG-BMIHN 1Q WSHAAR GHAIQY) \HYIFH/ RYHBIIWEIRARNRY/ DQG RKHZ IVH LQ FRQGHRANRDY Z W G-BRIIFFRXQN \R WH H \M/
IPUWGLOWHR A FRUAHR BN

N XV RUSHIRP DFH ERQGY Z W BASHAWR FRQMAW | RUWH SHIRPDFH R Z RN HOAMBG IQR B \KH 3DBHMW/RIRZ HJ RU LW
6XEMADUHVIQWHR A FRAUHR BXMGHN

O * XDIDQMVZ I UNGHRWR, QGBI HNY SHIP WG XQEHUMLY 6 HANRD SIRNGHG VXK * XDUDQMHLY DOR SHP IWHMG B _6HRANRD
RKHAMDQ6HANRD  H

P XQHXUG, QG-BMIHNVR DQ / ROQ3DMY ARQMMIMY R SURP IMRY QRMWIMKHGE! DQ \KAK/ RDQ30W \R HP SR HV RILFHY
AUARY |RP HJHP SR HY IRP HURILIFHY GQURRY RJIRP HUGUHRRY RUDQ VSRRV H VSR KHLY RUMWBIAVR D) R WHIRMRQ IGRXWHGILQ
FRQGHAIRQ Z LW \WH U-SXURKDH RUUHE-P SWRQE\ \KFK / RIQ3DWV R \KH ( TXW , QMAWR DQ GUHAWRULQALHAWSDHAR D/ RIQ3DWV SURYIGHS \MDMKEK
,QEHEAMEHNV L LV \YERBEDAMGWR \WH2 EQIDMRYYRQ\WMP VUDRIED DFR-BIEGH\R WHS GP LQVDAYHS JHOADQG L \KDGRW FHHG DQ DI UHI DM SUGASOC
P RXQR D) RHWP HRAMBEQ

Q L ,QG-BMIHNVIQUASFIR GWHYR FUHAWEDQN JXDIQAY RUMP LOULQIKP HIV GHIRP LODMG LQ PXWHAHY/ RMHUWDD' R
&0DADY' RILY RU$ XWADIDD' RIDLY LQ 0 DJJUHIDM CP RQARAMBEQ) CRAIR H FHG DG L ,QG-BMIHNVIQWHIRP R EDQN JXDUIQMY
ECFAMIRSSHGE! / HWYR &UaW

R ,QG-BMHNV 1Q LASHAWR ZRIHWM ARP SHRDIRQ FOIPV LGFOAQ) JXDIQAY RUREDIDIRY/ R \WH 3DHAVWRIRZ HJ RJ Q)
BXEMADY Z W UASHRWR Z RIHWTFRP SHODIRQFMIP V' LQHIFK FDVHRKHWDQ! RUDQREQIDARYIRUP RH ERIRZ HG

S PP DY REQIDMRYVIQUASHRANR GH HIHG ARP SHODIRQLAXUWHGIQWHR A FRUIHR BXMCHN

T ,QGBMHVR ) RHJIQ6XEMANUH RKHAKDQE&DIAND/ ROD30MEY ([QDQDIJ W DMIP RQNRARH FHG DADQY WP H
RANBOEQ)

U ,QG-BMHNVOODHGE L DO * RHGP HAUOE XKRIW LFOAQ) WHEP DIAMQHNS GP LQVADIRY RUDQ RKHUBHYRQIRMY D/
DILCDGADODIHAR D* RYHIP HBOS XKRIW RU (L D RAHUSHYRQWR \WHH \WAGKEK , QGHBMIHN XQEHWLY FOXH (L LV IXOIQMGE D* RYHIP HQBC
$ KRNV LFOQQ) \WHEP DIVAMQHNS GP LQVADIRY  LOHIFK FDHXQEHMLYFINH U SXOKOQARWHES 5 ( 6 $ FWRUDQ UHDAMGGINMIRY LQHIFK FDH
R WHSUHFHAQ) FOXOAHY L OQG L \RWKHH \WAZBSURYHGE. \KHS HIXULHG/ HIGHY\KFK DESURYDORAR EHXQUDRIED Z WKHBRUGHD H3



V RKHU, QG-EWEHWLQDQDIJ U DMSUGASIOIP RQRARH FHHG DAY RHWP HRANMBQAQ)

W, QG-BMIHNV IQUASHAR FUHEWDG/ FUAWADLG SURFHMQ) \HYLFHY G-EMFDGY \WRUHG YOOH FOUB/ SXUKDH DB LFOAQ) \R
FOEBG® SURRXUP HQNVDLG/ RUF3 FOB/  RURKHUMP LOUFDK P DI HP HMWHYFHY LQHIK FDH LGPAUBG LOQWHRB@Y FRUHR BMGHVIQDQDIJBIDM
P RQNRARH FHG DAIQ WP HRAMBQAQ) DG

X, QG-BEWIHN VXA 1URP D6D®I DG/ HOHEDAN 7 UDQUIRNRQ Z LW UASHRWIR \KH SURSHWY GFDMG DV 1 RWAKRH' UYH 1 RW
/ W15 RAN $ INDQDY SXUXDOMR) $6%$ 6&

) XQEP HOEOKDQIH/ 0 HIH GWRYH @rXADM [P DOCP DM FRQRICDM Z W RUIQR DRKM-USHIRQ RJ' DMSRHR  Z KHMHUIQRH
WDQLRANR) RUQ DVHIHY/R WIQLANRYY DORUVKEMEQIIE DOR WDXHN Z KHKHUQRZ RZ GHG RUKHIDWULFTXUHG \R RUIQIDRUR D) 3HIRQ SRIGG
WDNVQRE LMEDAQ) \WHIRHRQ) SIRIMRYVR WVEHANRD — EXWXEMPNRWH\MPVR 6HAIRYY DG D WH3DWHQMARWRZ HUPD PHIHRU
FRORICDM Z W D) R W 6XEMADUHY RKHJWDD WH &DQDA0D YRWRZ HJ - SIRMIGHS \WWDWV\KH 3DUHARIRZ HUKDD L EH \WH FROMXQ) RINKIIYQY
FRSRDNRQOGG L R GR\RZIW D' RPHNF 6XEMADY  E \WH&DDADRYRURZ HUPD P HJIH [P DOCP DMRUFRQRICDMZ W DQ R LW 6EXEMADIHY
SURYIGHG \KDMAH & DIDADQYRURZ HAKDD L EHWHARQMAQ) RAKYYIQ) FRERIDIRY L RQD GR\RZ WD/ RIQ3DM RJDQ] HSXQEHMWHOZ VR &DD
RUD SIRVIGFH RUMUMRY \WHFR DG UL GHIYHU D FRQLLP DARQ DG CANGRZ GEIHP HAVDQG RMHU DRADY  GRAXP HOV DY WHDRIED WHNXHAMG B\ \WH
$ P LQWDAYHS JHONFRQLLP L) WDV \KEMPAR DOR \WH 2 EQIDIRY/KHIXQGU F O / ROQ30W RKM-UWOQDQ YRUWRZHJ PD PHJIH CP OOCP DMRU
FRORICDMZ W D) RAHJ/ RIQ30WY RKHUWDQDQ YRURZ HJ SIRYIGHS WD D8 QIP WG/ ROQ 3DV LV D SOV \KHIR \WHD D8 QIP WG/ RDQ 30V
\KDEHWH FRQMXQ) ROVKIMYLQ) FRSRIDIRQ RURKMHUGIDOHQMWY (FOGQ B ZD R OP DOCP DARY DQG LU D/ RIQ30W RJDQ) HEXQEUWH@OZ VR WH
8 QMG 6\BIA/ \KDIDRQD R \R Z \W D/ ROQ 30V RUDQ] H5 XQEHJWH @7 VR WH 8 QWMG 6\ DQG D/ RO 30V RUDQY) HE XQG-UWH @ VR &DDED RUD
SURVGAHRUWUMRY \WWHIR \KDORQ® GR\RZ W D/ ROQ30W RJDQ] HEXQQHWH@OY VR &DDED WHS QMG 6VBM/RUD SURVLGRH WEAM ROMUMRY WHIR
G D ) RHIQBXEMGDY \WWDAY QRAD/ ROQ3DW P D EHP HIHG [P DOCP DMG RUFRQRICDMS Z W RUIQR DQ / RDQ30W SIRMGHE WDV L \KFK / RDQ
30V \KDIEHWH FRQMXQ) RUVKYLYLQ) FRISRIDIRY RURKHUGIDOHQMWY DQG (L D) RMJIQ6EXEMANY RUIDQY] HSXQ@GHMWHOY VR &ODERIDSRAGHR
\WUMRY WHIR \KDTRQ® GR\RZ WD/ RDQ3DWV RUDQ) HEXQEHMH@OY VR &DDERUDSRAGHRAMIMY WHIR  H DQ ) RHJIQ6XEMANY \KDACRAD
/ ROQ 30MV PD. EH PHJHG [P DOCP DAG RUFRQRICDAG Z \ RUIQR D) RKHU) RMIQ 6XEMANY \KDMY GRAD / RDQ 30 SUIRMIGHS WDA/D ) RIHIQ
6XEMADY RUDQY] HEXQ@EHMH@OY VR &DDEDRIDSIRIGAHRUMIMLY \WHIR \KDOR® GR\RZ WD) RILIQEXEMANY RUIDGY] HSXQGHMWH@Y VR &0
RUD SIRVIGFH RUMUMRY \WHIR | \MEVMPAR FOXH D DG _E  CERYH DQG SURMGHE \WDAIKH \KUYLYLQ) 3HYRQLY D/ RIQ30MV \WH 3CUHQM/RURZ HURUDQ
6XEMADY R WH3DHWRIRZ HJP D P HIHRUDP DOCP DMZ W D RKHUSHYIRQLQ FRQGHAIRD Z WK D3HIP WWG$ FTXMWRQ DQG J DO 6XEMADY R WH
SOUHW/RURZ HJ RKHUWKDR WH & DEDADQYRURZ HJ P D AWRYH OIXEDM RUZ LQG XS LW D DL DADY. WP H SIRVGHE WDAKAK GMROMRY @NXCDARY RU
ZIQAQ) XS D/CESIFCEG! FRXGQRKDYHDO DAMIDCS GAHYH( [1HAADQGSIRYIG-GWDAKHDXHNVR \KAK 6XEMADY DHWDQIHIHGVRDS 6 / RIQ3DWV Ll \KFK
6XEMADY VD' RP HMEGXEMADY RUD/ RIQ30OWV LI \KFK 6XEMADY VD) RMJIQEXEMADY SURMVKFK GWROWRY NXADIRY RUZ LQAQJ XS

2 NSRMRDV 0 DNHDQ ' DWSRIRQH AHBW VSRIMRQY/E\ \WWH3DUH/ARIRZ HURUDQ. 6XEMADNY Z KIFK DUHP DEHI RUI QUP DINHAAYDOH
I \WH DIJWIDM I CLUP DINAAYDOHR  DDDWHV \R \VEMPAR DO VKK ' VGRMRQ/ B\ WH 3 DUHQNVRIRZ HUDGG LW 6 XEMADUHY \KDDQRAH FHG
|QAYIGOD RUQWHDIJWIDM LQOQ MDD HU



_ 5HAWAMS3DPHW ' HOWRUP DNH GUHA® RUQALHA® [0Q 5HARMG3D P HOARUSD DQ P DEHP HQAVH/RUMP LOUI HAV\R DQ
R IWHNXWKRTHYRUDQ $ 11ADMWHIR RUGRXUDY. REQIDIRY FROMIHIWRURKHZ VH \RGR\R H A-BAKDV

D L HFK6XEMGDY PD P ONH5 HIURMG3D P HOMRDQ 8 QIP WG/ RIQ30W (L DY 6XEMADY \WDAVCQRAD/ ROQ30OWP D P INH
5 HAURMG 3D P HOQVR DO RKHUBXEMADY \KDAWQRAD/ ROQ30W UL DY 8 QIP MG/ ROQ3DW P D P ONH5 HAMRMG3D PHOMV\R $  DQ 6XEMADY WD/
LVQRWD/ RDQ30MVRU % DR / RDQ3DMV WDAY CRADQS QIP WG/ RDQ3DWV LQDQDIJWHIDMIP RQNRARH FHHG IQWHFDHR \MLYFOXH LLL 1Q
DD [MADD\ HU DQG LY DQ / ROQ30WV \WDALY CRATRS QTP WG/ ROQ3DW P D P ONH5 HAMPMG 3D P HOVVR D) RKHU/ RDQ 300V WDALY RATD 8 QTP MG
/ ROQ30W

E \KH3DHW/ARURZ HUDQGHIFK 6XEMADY P D GHROUHDQGP INHAYIGHIG S P HOVRURKHUGMMEX\NRQY SD CEGIVRBO LOWH( TXW
,QMIV RMHAWDD' VIXDD LHGE\RAN R \KAK 3HIRQ

F \KH/ RDQ3DM¥/P D P DNHQRQ FDK WHBXURKDAH/R ( TXW , QAN GHHP HE\R RFFXUXSRQWHH HIVHR HIXWY ROWRY/
G QRQ/ ROQ3DW6XEMADUHVP D P DNHAWMEXRQ/AR WH3 DR IRZ HUDQGOQ. RMHUBXEMADY R WH3DHVIRIRZ HJ
H \R&Y /R’ HDXOW MVRUZ RXG UAXOWHH URP  \WH3DHWRWRZ HP D SD. FDK AYIGHB/\R IW SIHAR HIEGIMWR D RU
WH3DHQWRWZ HUPD SD L WGP SIRYVIRUADK R HIXW W KWAR CFTXLHHTXY RUFDK SD P HQVZ [\ UASHAWR SKDQRP \WRAN XQW [QHIFK FDHL

RZQGE DQRIFHJRUHP SR HHR D) / ROQ30WV XSRQWMP LQDIRQR HP SR P HVWR \KFK 3HYRQ DQG LU FDK SD P HQVIQ@HX R WHIWKDGFHR | UIRMRQEC
XQWXSRQWHH HAVHRUFRQYHMRQR  RSWRQYRURKHUHTXW HTXLYDBOQN SURYLGHG\KWDAKH DI B DMIOP RXQAR - DIDVWKK UHE-P SWRQ/RUSD! P HOVXQEHUWH

PP HIDMY SHAHIQ) FOXNA/ L DQG L \KDDQRAH FHG LQ\WH DJJWIDM H FOQQ) SUIRHHO/R B0/ R ( TXW , QMBMV XVHG | RUNKK
SXUBRH

| SHHYHE

J \WH 3DHQARIRZ HUP D P ONH FDK FRXSRQ SD P HQW XS \R \/ HYH SHIHQWV SHJDQ® Z W BASHAWR \KH 6HIHY $

3UHHUHG( TXW RUFDK SD P HQVIQUAGHRWR CFRXHG EXVWKQEIG FRXSRQ SD P HOVZ W IAGHAAR WHBHIHY/S  SUHHWHG( TXAW  SIRMGGWDWL XSRQ
JIMQI HIFAR DD KK SD P HOARQD3WR) RP DYDY D/R \KHP RWHHO® HIGHG ! VFDOTXDWMUI RUZ KUFK | LCDGADOWBAP HQVKDYHEHHD RUZ HHUTXUWHG
\R KDYHEHHD GHIVHIHG SXOXDQARWH/ RIQ' RAXP HQV \WH/ RDQ3 DAY Z RX@ EHLQ AR SCDGRHZ W \KH | LGDGADOFRYHDOM\VANVRIK LOWKLY/$ JUHP HOADQG
1L QR' HDXOKDYRAXUWHE DGV ARQIXQ) ERK EHRHDQGOWMIIMQ) HIHAAR\KAK SD P HOMWR &Q) D/DQ WK SD P HQWSOIGZ QM W @D VR
\WHEMR GFOIDIRY

K \WH SDBQAVWRIRZ HUPD WHEHP WHOHIHS  SUHHIMG ( TAW DQG SD DFRXHG EXWKGEOIG GYIGHIE/ WHFRQ DAMW ROIRQ
SIRVIG-GWDNL XSRQJLYLQY HIHAAR \KFK UH3-P SIRQRQD3WR ) RUP DYDMY D/R \KHP RINGFH® HIGHS | ADOTXOWAUI RUZ KLFK | LCDGRDOWEMAP HWKDYH
BHHQ RUZ HHUATXUHG\R KDYHEHHD GHIYHIG SXUXOQAR/ RIQ' RPHV $ \WH/ ROIQ3DWMW/Z RX@ EHIQFRP SIDFFHZ LW \WHI LQDGR DOFRYHIQV\HVRIK
IQWLYS$ JUHP HOADQG % \WHE&RQRICDAMG 7RI WHIDH5 DIRZ RXG RAEHIJUWDMAKDD R RJZLMKUASHWRDD KK BE-P SIRQP DEHGUQ)
\WH SHIRG [P \WWH &BUQ) ' DM WURKIK \WH HIG R \WKH | VFDOTXOMWUHAQ) ' HHP BHU R DG IL QR HDXOWDY RAFXUHS DG LV
FRQMQ) ERK EH RHDQGDNMUILYLQ) HIHAAR\XAK 5 HIMRMG 3D P HOMOQ



HFKAH DVR \WHGFDUDNRQR \XFK 5 HIMRMG 3D P HOQWREQ) D/AXK 5 HIEIRMG 3D P HQWSOGZ QM W @ VR WHOMR GFOUDNRY

L \WH3DHWRIRZ HUP D CFROHQAYIGHIB/DGSD \KFK AYIGHIGVIONIQG BXWP D QRABD. \KAK QYIGHIBY/ QDK RKHUWKDQ DK
SD P HQVSHIP WG XQEHALYS JUHP HQV

M SHHYHE®
N SHHYHI®

O WH/ ROQ3DM¥W/P D P ONH5 HIURRG 3D P HQVP DEHIQWHIRP R \WHIWXOGFHR SURP IMRY QRAV DO \KFK SURP IMRY QRM D
35 HANAMG 30 PHOM RM  SHIP WG B\ \WWH/ RDD' REXP HQV DQG SD P HOW P DCH LQ URSHRAR \WKFK SURP MR GRAY \R WH H WIAKFK S P HQIV DH
RKHZ LVH SHIP LG KHIMXQEHUDQG DUH QRAP DCHLQ YIRDMNRQ R \WH CSTFTEG! \WER A.CDIRQ SURYIMRQ/ DSSIFLEG WHHR  SURYLGHE WDAVSURUWR P INQ) DQ)
SD P HQV 1Q FDK RQ \KFK 5 HXURWG 3D P HQW 1 RV 3DBHAY/RIRZ HJ \KDDGHIVHU\R \WH $ GP LQVADAYH $ JHIAD 3WR ) RP D &RP SIDGFH &HWLFDM
GP ROMDAY \KDAVTNRUILYIQ) H 1 HAMR \KAK 5 HIMRRG 30 P HQV 3DUHWVRIRZ HULY LQ FRP SIDFHZ MK 6HANRD | RUH P RWNHHQ® FRP SOIAG | RXU
| \VADOTXOWAUSHURG | RUZ KUK WH 3 DUHQM/ARUIRZ HUKDY GHIVHHG | LQDGRDOXBAP HQVSXOXDQMRGHANRD D RUE DG

P \WH/ RDQ 30M¥/ P D P ONH RKHJS HAMRMG 30 P HQV DAWHURSIRY SIRVIGHG WDWL XSRQ JIVQI HIHRAAKR \IKFK 5 HAURMG
3D P HOARQD3WR) RUP DYDMY DVR \KHP RABFHQ® HGHG | VADOTXOWMJI RUZ KLFK | LGDGADOWSAMP HQWKDYHEHHD RUZ HHUATXUHG\R KDYHEHHD GHIVHIG
SAOKOONR/ RID' ROPHIV $  WHERQRIDAMS) I HE&KDJHE&RMHIIHS DIRZ RAGRAEHBWWID  \R DG % WH&RQRIEDMS 7RED HHIIH
SDIRZRXGREHIUDMMDD W DG L R’ HDXOKDYRARXUHGE DG LYFRQMXQ) ERK EHRIHDQED\MUILYIQ) HIHAAR\KAK 5 HIMRMG 3D P HOMQ
HOFK FDVH DVR WHGHROWDARQR \XFK 5 FAMRRMG 3D P HOMR Q) DAKAK 5 HFIMRRG3D P HQWSOGZ MMOV[W QD VR WHEMR GFOUDIRY

&KDHIQ 1 DMHR %MCHY ( QIHIQDY P DMIDOIHR BXMGHN \XEWIRMD Gl HHQVRP WRHOH/R BMQHY FRGEM B
\KH3 DHQWRWRZ HUDQG WG XEMGADUH/RQWHEEQ) ' DMRUD). BXMCHW UHIAG RUGHGHQEDKHAR

7 \DOLPARDYZ W $ [1LADM/DOG . QUCHY ( QAULQR RUSHP IR H WD) WIQRNRQRVHIHVR WDQUANRY/Z W DY R 1LIFHJ QUARU
RUS | LIDMR \KAK 3HYRQRKHWDD D DGYDURVR Z RINGQ) FCSMIDR DY / ROQ3DMA\KDADHCGRS QP WG/ ROQ3DMEY E WIQUHYR FDK DQGDAHMR
DY / ROQ3DMA/ WDADHGRAS QTP WG/ ROQ3DMEY F WDQLRAIRY/H SHAO SHP WGE 6HANRD — 6HAMRD  6HANRD  6HANRD  RUBHANRD
_ G QRPODODG WDRIEG! FRP SHODIRY OJG HP EXVHP HOAWR H SHOHV R RILFHY DG GUHARLY 1Q WH RAQY FRUHR BAMQIW H H F-BADY
RKXHZ [\H \GHALLFDID @P WG 1Q KLY $ JUHP HWRKHIWBQURNRYY Z KIFK DUH HQMG LOR 1Q WH RE@Y FRAUHR XK 3HIRQV BMCHY RQ WP V DG
FROGWRQ/ \XEWEQAD DV | DYRIEBI R \KFK 3HYIRQ DVZ RX@ EH RABKIEGI B\ WQ D ARP SDUIEG DUP V GIRIVK WDQLRANRY Z \K D3HYRQ RMHUWDQ DQR 1 LFHU
QUARURUS 1LODM | \WDQURANRY/CP RY \WHS QTP WG/ ROQ3DMA/ J DV \HWRWN RQBEKHX® K WHEHIH/S  SUHHWHG( TXW' RAXP HW DQG
L VG \KOUCQ) DIUH-P HQVEP R \KH/ ROQ3 DMV DG WHUB XEMGEDUH/

YXUGHRP H$ JWHP HOWV

D (QMIQR RUSHP MR H IMVOQ & RMIAMID?2 EQIDIRQ WDAHIXP EHY RUUMMANV RQ WH CHAOW R D) KK 3HIRQ\R L SD
AYIGHIB/RUP DNHDQ RAHJGAMUBMRQAR DD / ROQ30MV RQLW( TXW , QMMVRUZ LW UASHAAMR DY REHUIQMMARUSDWASDIROLO RUP HDXUBGE W




SRIW (L SD D0, QG-BMIHVRURKHUREQ DARQRZ HG\R DQ / ROQ30WV LIl P DNHEOQ/RUDGDIFHV\R DY / ROQ30W LY \HD GDHRUMDQIHID) R
LW SURSHW R D) / ROQ30W Y SBEIH LW SURSHWW SXUXDQMR \WH/ RID' RPXP HWRUDQ. UHIHZ DY WHIQDEAQIV H AKOQIHY BIXQAQIV RUH \WMRQ
\WHIR RU YL CRADVD/ RDQ3DWV SXUXCQAR\KH/ RDQ' RAXP HOVRUDQ UHIHZ DY WHICQDAQIV H AKOQIHY B XQAQIVRUH \WMMRQWHIR  H A-BWMIQUASHR!
R OQ R WHP DMLY B HIHG \R LQ FIXAH/ L WURKIK LY CERYH IRJ WV$ JUHP HADQG \WHRMHD/ RIQ' RRPHON D GREXP HQARULQWIKP HYY
JRHAOQ , QG-BMIHN LGEXUHG SAOXOQNREHANRD — H SIRMGGWDAD) KK UKMANRQ FRQBEGHS \WHHOQ UHDM/ROD \R WH DXFNRIDXHN FROAKANG
RUDFTXUHG LQ FRQQHAIRQ WHIZ W DG \WHSURFHO/WHIR Q. 3HIP WG/ LHQRUDQ. GRAXP HARULOXUKP HQMRYHQQ) D) 3HIP WG/ LH) SIRNGHG
ARDAID VKA UAMANRQ FROEECHS \WHHQ UHIDAM/ RQD \R\KHDXANRUDMHM\KEMPAR VKK 3HP WG/ LHD — FXWEP DY UAXURMRQY/LP SRHGE! FRSRIDM@Y

PXOVRP DY UAKIRARYY DQG FROAMRYY FRQEIGHS 1Q D) DIUHP HQVHDAY R WH \OBI R 0 SURSHW SHIP WG XQGHJ 6HRANRD SHOEQ WH
FROXP PDIRQR \KFK\DB!  PXNEP DY SURYIMRQY WAXMANY) DALIQP HONV \XEGIWG) RURKHIWDO HY FROBIGHS LQ BGDHY GFHQAY RUMP LOUDI WHHP HOV
HOMIGLORIQWHRE@Y FRAHR BMGHY  PXWRP O UMMANRQ/ROWEOI HUR. LQAMMVLQDNQAHIMHFRQEIGHGLQIRHOQ) DIWHP HOV RU- \KH
BHINVS  3UHHUWMG( TXW' REXP HQV

E ( QMIQR RUSHP IWRH IMAVDQ &RQMPAICR EDI DARQWDASURLELWRURKHZ [VHUAXMENVWHH MAMFHR D0 / HOXSRQDQ R LW
SURSHW LQIDYRUR \KHS GP LQVADAYHS JHIWI RARHEHH IWR \WHKRTHYR \WH2 EQIDARY/ | RAKHSXERHR \HRXUQ) \WH2 EQIDIRYY Z KHMHUQRZ RZ GH
RUKHMD\MUCFTXUWHG RUBTTXLUAARHIUDQAR DQ \VHRXUMY | RUDQ. REQIDNRQL VKAK SURSHW LV ILYHQ DVAHRXUMY | RAWH2 EQIDMRQYY H A-BAL DO GRAXP HYWRU
LOKNKP HFQAJRYHQQ) , QEHEWGECHW LOPXUHG SXMCOAR 6HANRD —— H SIRMGBWDAID  \XKAK UAAMRNRQ FROBICHS WHHQ UHDWY/ RID R \KH DRHARUDKHN
FRONMKAMS RUDFTXLUHG LQ FROGHANRQ WHIZ W DOGWH SURHHO/WHIR L LQFRQGHANRQZ W DD 3HP WG/ LHQRUDQ GRAXP HWRULOXUKP HQMRYHQQY
DQ 3HP WG/ LHD SUIRYIGHE WD \KAK UAAMRNRQ FROBICHS \WHIHQ UHIMAY ROD \R \KH DXAARU DVHN \KEMPAR \XFK 3HP WG/ LHD 1Ll SXUXDQAR
PXVRP DY UAMRNRQY DQG FROBWRY/ FRQEIGHG QDR DIUHP HQAHDAY R \KH\DBIR D) SURSHW SHP WG XQEHJBHRANRD  SHIAQ) \WHFRQKP P DIRQ
RO\KAK\DB! LY PXRP DY SURMMRQY UMY DXLICP HV \KEGINGY RURKHEQW HY FRQBIGHS LQ BDHY TFHQAHY RUMP [GUDI P HOV HOMIG QR 1Q
WHRE@Y FRUHR BXMGHN RJY PP DY BARNRQ/ROWHHIPXP EHIQ) R LQMMMVLQDNQMHIMHFRQEGHGIQIRYHQQ) DIUHP HW

8\HR 3URAHHDY 8\HWH SIRHHOVR DQ &UHEW( [ WRIRQ Z KHKHUGLHA® RULQAA® DG Z KHKHULP P HADAD (RGN RJ
XGWP DMD \R SXUADHRUFD P DULQWRAN Z MMQWHP HIQQ) R 5 HIXDIRD8 R WHIRDE R H WG FUHEWR RKHY | RUKHSXERHR SXUADIQ) RJ
FOLY LQ) P DU LQWRAN RAVR UH XQGLQEHEWGECHWRUILGDED LGRXUHG | RVKAK SXSRH

_ ) LCDCADOR RYHDOW
D _&RORIDMS7RED HHDIH5 DIR 3HP IMKH&RQRIDMS 7 R0 iYHIIH5 DMRDVR WHHIGR DQ [ VADOXOWMAR EHJIU-DMAKDD
L W BIIQQQ) Z M WHIMVDOXOWMWUHAQ) 0 DWK \MURXIK DQGLGFOGQ) WHIVADODXOWMUHAQ) ' HAHP BHU DGIL R
EHILQQQ) Z IW \KHI VFDOTXOMUHEQ) 0 DK DG HIFK | VADOTXDUMUMHLH WU SURNG-GWDAKHP [ LP XP &RQRICDAMS 7 RO HYHIIHS DARP D
EHLGRUDHG B\ QRNR H FHG IRUDSHIRG R | RUFRQHPAYH | MADOTXOWMY \KH 2 $ GMVAG &RYHIIOABHIRG 1O FRQGHANRD Z W D

3HP WG $ FIXMUWRQ RUDWHIH/R 3HP WHG$ FOAMMRY/Z MQD @ SHIRG LQ HIFK FDVH I RUDIJ W DM JURW FRMGHDIRQ \WDAH FHHB/

H FOQQ) FRMGHDIRQARQANMNY ( TXW , QMHVR \WH3 DUHYYRIRZ HJ LI \WH3 DUHVGRURZ HKDY SURYIGHG CRIFHIQZ UMY \R\KHS GP LVDAYHS JHY
UATXHAY) D $ GUWAMG & RYHIDOABHIRG GXUQ) WH | VFDOTXOWAULQ Z KIFK \KFK 3HIP LWKG $ FTXMWNRQ LY FRQUKP P DAMG SURVIGHS | XUIHUWKDWLL \KH 30UHY
YRURZ HISUHYRA® KD/UXHIMGDQ$ GUMMMG&RHIDQMBHIRG [ WVKD/QRABIXHAMGP RHWODRH  \KFK $ GWUAMG & RYHIDQ/BHIRG DG



\ DABDIMEZR | WVFDODXDWMY KDYHEHHQARP SOIMGI RIBZ LQJ) \WWHHIGR WHSUHYIRAD WHNXHIMG$ QWG & RYHIDQVBHIRG

E _&RORIDMS) I HE&KDJH&RYHIDIHS DAR 3HP WYKH&RQRIEDMS) L HG&KDUJH&RYHIIHS DARD/R WHHEGR DQ | IMFDOTXDN
AP P HHAQ Z W WHI NVFODOWUHAQ) 0 DK \REHOWWDD R

3U-BD P HOAR 2 WHJ, QGHEWECHWY (W

D 0 D\H RUJLYH D) QRIFH Z W UASHAMAHMR D YROQMY RURSWRIDOSD P HARU SWHSD P HAR - SUGRSDORU UHE-P SURQ RU
CFIXAMMRQIRUYDDHR  L(FOGQ) Z WKRAWIP MIMRQ B\ ZD R G-ERANY PR RUVHRXUMEYZ LW \RHWKWAH Z LW URSHRAKHIAR EH RUH GH I RAWH SXSRH
R DIQ ZKHGH WHXEG WHIDFHRUH ADYHR RIPDNHDY SDPHWIQDK IQNQGRURKHZ M R LOMIZ W IASHAWR DO 6XERADM
,QG-EAMEHN REHUWDD L 1QDFFREDGFAHZ MW \KH WP VR WHIRYHQQ) \KER AINRQWIP VDG L GR\KFK SD P HQNQ FDK \KDEEHP DGH\R B DVIQ
" HDXORY YHIR ' HDXOW LMVRUZ RXGS BAXOVURP \XFK SD P HQV

SIRVIG-G\WDAKH/ RIQ3DMA/PD SO, \WHESHAILHG3HP WHG$ FIXMWRY( DRAVDAIQ WP HO\WWAMHEGMQ) ' DMHWH $  Z MWHIMBOGRHR ( TXW
, QMY \WDAR GRAFRQXAM'  LVTXOD LHG 6\RAN R \KH 3DHWRIRZ HURU % \R BQ) DVOWUILYIQ) SRIRPDHIFFAKHAR [ R’ HDXORJ( YHVR
" H DXOWKDEKDYH RAFXUHG DOG EHFRQIMOXQ) RUZ RXQS UAXOWKHM URP DG\ \WH 3DBHQWARIRZ HULY LQ FRP SIDQFH Z 1\K WH [ LQDCADOFRYH DOV LQ 6 HANRD

DVR WHP RIABFHQ® HGHG | VFDOTXDWMUI RUZ KUFK | LCDGRDOWBAP HQVKDYHEHHD RUZ HHUANXUHG\R KOYHEHHD GHIVHIG SXUMOQARGHARD D
RUE DG ,, OQ RKHJ( D2 X2 EDIRY RUHBUGXERBCDMS , (G-BMIHNV DAY WP HOWUWHEBMQ) ' DM\R (R DVO\WUILYLQ) SIRIRP DHIHRY
WHAR [ (R’ HIDXOWKDTKDYH RS DG EHARQMAQ) RUZ RXGS IHKOWHHURP  \  \KH3DUHQMARIRZ HULY IO FRP SIDCFHZ LK \KH I LODGRDOFRYHIOW
Q[ 6BHARD D BW DG\ 6HAWRD  E IQHFKFDH D/R \WHP RWNHHO® HIGHG | WADOTXOWAUI RUZ KUK | LDGADOWIAP HOVKDYHEHHD
RUZ HHUDAUWG\RKDHEHD GHIYHBGSXWXOQAREHRAIRD D RUE DG ] XK SD P HQWSHP IWKGE. \WHWIP VR I \WERAQMIRQRUQM AR
DJUH-P HOAZSSOFCEBIVR \KAK ( D2 X2 EQI DARQRUBHIBUG XER ACDMS, QG-EWEHN

E $PHXG PRAl\ RUAKDQH RJUSHP IWKH P HIGP HWP RAIIFDIRQ RUAKDQHR D) R WH WPV RUSRVMRY/R 0Q R Q)
6XERAQDM, QG-BMIHNLQDP DUGHDGHYHWRWH/ HIGHYRUQDP DQHUGRABHP WWGE\ \WH\KER BDIRQ\MP \VSSOFCEGIWH MR

2 DY DARY' REXP HOW 6HIHVS  3WHHIHG ( TXIW' REXP HOW ) MADO<HDY / HIDOL CP H - XUMGFMR)R ) RP DARQDQG) RP

R QM (W
D $PHIG PRAI\ RUFKDQHIW2 WUDQ] DIRY' RAXP HQWLQDP DQAHJUDGYHYHLQDQ P DAMIDOUASHRWRWKH/ HIGHY
E $PH®G PRAI\ RUFKDQIH RUSHP IVWKH P HIE3P HQWVP RAILFDNRQ RURKDQIHR. WHEHINYS  3UHHIHG ( TXW' RRXP HQVRUDQ
RKHJWP V RUSIRVIMRQY JRYHQQ) \WH6HIN/$  3UHHIHG ( TXW LQ D P DQQHJ DGYHYH R \WH / HIGHY SIRIGHS |XUKHJWWDVZ IWRAWP MBMRQ R \KH
IRMRQ QRLP HIEP HQMP RAL LIFDINRQRUFKDQ H\KOOEHP CEHWR\KHEHIN/S  &HWIFDMR ' FMIQDIRQZ MRVKHFRQHR WHS GP LQMADRYHS JHQV

F &KDQIHIWI N0 HUJ SIRMGHG WDAKH/ R0 3 DI/ \VKDOEH SHP IWHG\R RKDQIHWH | VA0 HOUR DR 3HIRQVZ KIFK DHEFTXAUHG R
P DRK\WDAR \WH 3 DUHQW/ARIRZ HJ



G: MRWSRIAQ W) @V RIFK \KRWUSHIRGD/PD EHDIWHGE WH$ GP LQMDAYH $ JHOAIQ IW UHDRIEG GVFHNRY
SURUZ UMD CRIFHVR\WKHS GP LQVDAYHS JHOANAKDQIHIW QP H MUMVGRMRQR |RUP DIRQRUIRP R RUDQY] DIRY

_ 2ZQUKISR 6XEMADUH/ 1 REMKMEEQ) DY REHUSIRMRY/R \WLY$ JUHP HFOMR\WWHFRMIY D SHP W 3HYRQ RAHAKDQDQ
/ ROQ30WV RUDQ 6XBMGADY R \WH3DHUWRIRZ HJ \RRZQOD ( YW, QMMVR DQ 6XEMADY R OQ / ROQ3DW H A-BWL \R DO\ QURRYZ KHH
UITXUHGE. DSSTAEGY/ ¥ ROR\DN\ RAHJUHTXLAP HOVR DSSOFCEG/ [7. Z W IASHRAR\WHRZ GHIKIS R ( TXW , QMIIVR ) RIJIQBXEMGDUH/DGG IL
D/DUAXOR DWIQLRNRQSHP WG XQGHUBHAIRD E SHP WD / ROQ3DWRJIQ 6XEMADY R 00 / RIQ3DWV R IMKHRUKDYHRAMBQEQ) Q) KDWY
R ' WDOULHG 6\WAN REHUWDD \WWH 6HIHY S 3UHHIMG (TAW RU F FUDM LGRXU DWKP H RUNKITHUWR H IMADQ / O RQ DD ( TXW , QMMAVR Q)
6XEMGDY R DQ / ROQ30W H F-BWRUSHIP WG/ [HY/

__6DBY HWEDANY ( QMIQRDQ 60BID0G/ HOHEDAN 7 WDQLANRY H AHBWRUD6DBIDGG/ HOHEDAN 7 UDQURNRQZ W URGHANR WH SURSH W
GIOMDN 1 RWAKRM UYH 1 RW/ IWBI5 RAN $ UDQDY

BDCANRYY ' LA RUIQBLHA® XVHWWH SURFHHB/R D) / RIQRY/ HIWUR & UHAWRUGG FROMEXM RURKHZ 1VH P DNH DYDLOEBI KK
SURFHB/\R D) 6XEMADYN  MQAYHXUH SDNGHJRURKHULQRYIGOORUHIMY \R IXQG D) RV R RUBXMGHN Z W 0) LQAYIGAORUHMY RULQ D))
FRXQU RUMUMRY \KDADAKHWP HR \XFK IXQAQ) V\WHXEMANR 6DCRNRDY RUQDY. RAHUP DOCHADAZ LAHXOVODYIRIMRQE, DQ LQEYLGOCRUHMMY
(FOAQ) DY LQAYIGORUHMY SDMASDICY LOWHWIQLRANRY Z KHKHUD/XQGHZ UM DBYMRU LOYHXRURURKHZ VH R 6 DQRMRY/

$ OWERIXSWRY/ IZV ' IWHA® RIQAWA® XHDQ &UHEW [ WMRQRUWHSIRHO/R D) &UHEW [ WMRQIRUDD SXUBRHZ KIFK
Z RX@ BHIFK WHS QUMG 6\BAV) RIMJIQ&RUXSABUIRINAH/$ FVR WHERIXSWRQR ) RHJQ3XEDF 2 |[IADY$ FPV&DIDED WHS. %IEHY $FW  RU

RXHMP | OUGI MDIRQLQRKHIMUNG RIRYY
_ & ROARTG 6 XEVRICHY

D 3XUKDH GMMEXM P DK CRXUHRUSURYLGHWWAN) RURKHVHYLFHYZ 1\ UASHAR & DOCEYRUDQ. RMHUFRQURTBG\KEWBGFHLQ\WH
8 QUWGE\BM/RUI). MUMARNRQLQYIRDMRQR DSSTFCEGY ¥ LFOQQ) WHERQURIDG6XEWERH/S FW RJ

E 7R WH H \WOAKH 3CBHA/RIRZ HJRBEIQY DQ RONRQ \R SXURKDH D EXMGHN \WDASURYIGH/ \MAY RURKHUVHYLFHY Z LW BASHAWR
&DQIEYRUD) RKHJFRQURTG \KEWBGRH LQ \WH 8 QWG 6\BIMY/ RUDD. MUMARNRQ Z KHIH & DQITALY 1V LGB 00 3 CUHM/RURZ HUNKDIDQRAH HIAVH\KAK RONRQ
XQUMDE DYELY 1V QR BRI HJID FROARTBG \KEWNFH XQEHAWHE RMRBGEXEWIFVS PV 8 6 & T DOGLVQRBIHIBIDOKQEHS 6 |HEHDODY

&DODADY' HIQHS YHIMBHMRO 3@QV 0 DQEQ FROMEXM\R RULGAKUDY ICEMN RUFRQMIHMIADN IQUASHWR D&DIDAM
" HIGHBYHH WBHMRO3M

2 X\ERXQG . QYHIR HOAB XBV D 94HRUBHARP HD® FRYHIGIRHIQSHIRG  D/AKDARMP 1V GH LGHG LOWKH2 XVERXQG , QYHWY HB XBV RU
E HYDH GUA® RUQEA® (Q L D FRHMGIRMW RUD? FRYHIMGWIQLRNRG  DVHIFK WA WP 1V GH IGHGLQWH2 XERXQG, QYHAR HNB XBV L DQ)
DAY RUWDQUERNRQ\WDAZ RX@ FROANM D FRYHIMG CRIVIW RUD® FRYHMHGWIQOAMRG DV HIFK \KAK \MP 1V GH LGHS LOWKH 2 XUERXQG, QYHKY HMB XBV LI
\KFK / RDQ30MWV RUBXEMGDY Z HIHDS QMG 6\BAMY AMY HY @Y | XCSHP DHABMGHVHQIMY RUDQ) HE XQEHWH@Y VR \WHS QWG 6\BIMVRUDD. MUMGRNRD
Z \KQ\KHS QANMG6\BIAY LFOQQ) D) IRHLIQEIDRKR DO KK HMV RUDQ SHYRQLQ\KHS QAMG6\BAY RU




L DQ RXHJDRARMW WDAZ RX@ FDXOH DQ. 6HRXUHG 30V \R BH 1Q YIRDMRQ R WH 2 XVERXQG , QYHWY HOAB XBV RUFDXMVH DQ - 6HRXUHG 30V \R EH GIDD
SURAENMGE. \WH2 XVERXQG, QrHWY H/B XBVIURP SHIRIP LQJ XQEHMYS JUHP HONRUDQ RKHU R REXP HQV
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_ (YHONR' HDXOV$Q R \WHIRTZ LQ) \KDOFRQAMMDQ( YHQAR ' H DXV

D 1RO3DPHOV$Q %RURZ HURUDQ RAHJ/ RDQ3DW IDOV\R SO L Z KH DQG DV UHMXLHG \R EH SOG KHIHQ DG LQ \WH PXUHA
UG KHIKQEHUD) TP RXQAR SUCASIOR 0Q) / ROQRUDY) / & 2 EWDARQ RU LL ZIKMOQWUWH  90MQHA D VOWAKH\IP HEHFRP HVGH DO LQAMW
RODQ / ROQRURQDY / & 2 EWIDARY RUDQ [HHOMKHIKQEHU RU UL ZMMOILYH  %MCHN' D VONMMH\IP HEHFRP H/GH Q' RKMHUCP RXQABD CEGH
KHIKQGHURUXQE-U) RKMHY R RXP HOWRU

E GS-FIJLF&MVSBQ / Fmsnwmcvws-ww RURBHYHDQ WP FRYHIDQARUDIUHP HFOWVRQEIGHSIQDQ R 6HAMRD D
E D__D__ D RUS WG9 .., SURYIGHG WDKH DSSTFCE®!/ RDQ 30W RUGXEMADY P D FXUHDQ( YHOAR ' H DXOHXANY

\RBD |URP DEUFK R 6HAWRD D \mam IGRP D/ Fcquwcmm@ IQIRRGWIEQ) DVGHAIEGIQ6HAWRD D 1Q D SIMAXOUMUMGRNR) XSRQ
WK 3HYRQ BHRP LQY LQIRRGBEQ) LQ\XAK MUMGRNRQ SURUVE GMWROMRD SURFHHAQIV KDAQ) EHHQLOWNMAG DI QAR GRY) D/ DACR WP HFRXGB \KFK
| OUHVR EHLQJIRRGWIAQ) KDYHFDXAHS RUBHUDRIED H SHAMGVR FDXAVH DO DAMUDCS GYHYH( |1HAWRU

F2WH' HDXOV $Q / RIQ30W IDO\R SHIRP RURBHYHIQ RMHUFRYHDQARUDIUHP HOVQRMSHALLHG LQWMEVHRAIRY D RU E
CERYH FRQEGHGIQDD / RXY' RAXP HWRQLW SDWAR EHSHIRIP H3 RURBVHYHE DQG \WAK | DOWHARMGVIRU L IQWHFDHR 6HAIRD WD 96MCHW
" DVRUPRH DG LU 1Q\XFK RMHUFDA/WLW @ VRUPRMIRTZLQ) WH HODHUW RFUR D QRIFH WHBR IXUQMWKHG \R DO / RDQ 30V B
$ P LQWDAYHS JHINRUKHS HTIXUWHG/ HIBHYDQG E \WHADMDQ H HXAWHR | LIFHUR D/ RIQ3DW KDVNGRZ BGEIHR WHRAPXUWHIAHR \WWH RV RURP IR/
\KDNVFRQUMAM\XAK | LOWH RU

G_5 HUAHQBIRY/DOG:  DUDOMY $Q UBUAHRBINRY Z DUDQN FHWIFDARQ RUMBAP HIWR | CAWP DEHRUGHP H3P DHE, RURQEHKDD
R Q) %RUZ HURUDQ RAHJ/ RDQ30W KHHOQ LQOQ RKHU/ RID' RAXP HOVRULQ D) GRAXP HNGHIVHIG LQ FRQGHRAIRQ KHIZ W RUWHUZ 1AW \KDEH
IFRUHAWRUP VBDAQ [QDQ P DMIDOASHRARZ KHQP DAHRUGHP H3P DAH RU

H &RY' HDXW L $Q / ROQ30W RUDD 6XEMADN $ IDOWRPINHDY SDPHMWZKH) GH ZKHMHUB \FKHX®G P DXUMY
UATXLLHG SHBD P HQVOFFHBIDARY GHP DG RURKHZ M IQUASHAVR [ DR 6XERGAM, Q-BMIHWRI | D) RKHU, QB-BMIHW RU* XOIQM RKHU
WO , QA-EWECHW KHIKQGHU DQG , QGHEWECHW XQGHU6Z 05 &RQMFW KDYIQY D) DJJUHIDM SUGHSDOCP RXQW LFOQQ) XQRIY. Q FRP P WG RU DYDXDE®|
[P RXQVDQGLFOGQ) [P RXQVRZ Q) \R DOFHAVRY XQE-UDD ARP ELGHG RUM QRFDMG FMHEWUDIHP HQVR P RHWKDQ RJ % |DO\R REHYH
RUSHJRP D) RAHJDIUHP HWRUFRQAURQ UHIMGY \R D) \KFK , QG-BAEHWRU* XOUIQMA RUFRQEIGHGLOD) LOWMKP HARUDIUH-P HONVIGHAQ) VHRXUKY
RUUHDNY WHHR WH HIHAAR  Z KIFK GH DXOVRU RKHU HYHQMY \R FDXOH RUVR SHIP WKH KRTHU RUKRTHY R WK, QB-EWECHW RUWH EHHIADY RU
EHHIADUH/R \XAK * XOUDQAH RUDWKWAH RUDJHARQ EHKDD R \KAK KRTHURUKRTHY RUBHHIADY RUBHH LADUHY \R FDOH Z W O\RHILYIQ) R QRIFHLL
BTG KK , QGHBMECHW\R EHGHP DQEHG RUR BHARP HOHRUWR EHUWHBSXURKDHS SHBIIG GH HDHG RUUHEHHP HG DXRP DIFDID RURKHZ MH - RUDQRITHUWR
WBXUKDH SWHBD GHHDHRUBGHP \KAK , QG-EWECHN\R BH P DGH  SURUVR LW \NBAVG P DU RUNKAK * XDUDQAH \R BHFRP H SD CEG! RUFDK FRIDMIOLQ
UASHAWKHIR \R EHGP DQEHG RU LU \WHHRFPXWXQEHJDQ 6 05 &RQMPAZ W DYDOHR P RUHWKDQ DQHID WP LDNRQ M DV GHIGHS1Q
\WFK 6Z 08 &RQMPW



AKX IURP $ DR HYHOAR GH DXOXQEHUVKK 6Z 05 & RQMPAD/\R Z KLFK D/ RDQ30W RUDQ 6XEMGDY LV\WHGH DAY SDW DV CHIGHSIQ\KAK 62 05
&RMEPVRU % DQ \MP LADMRQHYHIVD/AR GHIGHS XQEHNKK 6Z 05 & RMEPND/\R Z KIFK D/ RDQ30WV RUDQ. 6XEMGDY LD SO DG LQHWHUHYHIMKH
6Z 05 7HP LCDMRQ9 DOHRZ HGE\ \WAK / RDQ30MV RUMKAK 6XEMADY D/DUAKOWHIR 1V JUDMIWDQWH 7 KIAKRTS $ P RXQVSUIRYIGHS \KDNQWKH HYHWKH
/ ROQ 30 DUH SURIENMG | URP P DNQ) DSD) P HQAZ LW UASHRAR 6XER BCDMS , QGHEWECHN/ KHIXQEHURUSXWXOQAR WH CESTFCEG \KER B.CDNR) WP VIQ
IDYRUR \KH/ HOGHY \IXFK | OUH\KDEDCRABHWWHEDMY| RUDQ( YHR ' H DXOWHIXQEU RU

| _QRYHA 3WRHEQIV (W $Q / RIQ3DWRIDQ R IW6EXEMADUH/ REHAKDQDQ, P P DAMIDOSXEMGADY  LOAMAM/ RUFRQHONV\R
WHIQAWANROR DY SURFHHEQ) XQAHUDQ ' HRRUSHIH / [ RUP DNHYDQDAMI QP HQWRUWHEHH IR FUHAVRLY P DNAY/D SURSRVDOR LW FHARLY RUI LBVD
QRIHR LOMIRQWR GR\R [QXYAM/D) RAHISIRHHAQ) XQEHUCSSIFE®/ ¥ \HHNQ) \R DEXAFDM IMD EDONXSARUDR LQRYHIVRUMHNG OrXLADIR)
AMROWRY Z1QAQ) XS WRIDQ] DIRY FRP SURP VH DU HP HOVDEWWA HOVSIRMANRD PRDRIXP WHIH WB R SURHHAQIVR FHAWRY FRP SRIWRQR!
MRUIW GEWRUDQ RKHUMP [MUWHIH  RUDSSTHY | RURUARQHIV \R \WH CSSRQF HAR D UHFHYHU URHYHUP DOIHU \WKWKH PXRADD FROHYDRU
QXA BKCEQBRURUMP LOUR | IFHJI RUMRUI RUDDRUDQ P DMIDCSOWR W SURSHW RUDQ UHFHYHU WAHYHUP DRI HU WKWKH PXWRADD FROHYDRU
QXA BKTEOBRURJMP LOUR [1FHU LY DSSRQMS Z WRXWWKH DSSTFDIRY RUFRQHAR KA 3HYRQ DG WH DBSRQR HAWFRQIMXH/ XQAVAKOLIHG RU
XQXB HGIROM[ W FDBRAEUAD V RUDQ SRRHHEQ) XQGUDQ ' HERUS HIH / [7. WHIMY \RDQ \KFK SHYRQRUR DORUDQ. P DAMUDCSOWR (W SURSHW LV
LOXAMS Z LKRXVNKH FROHAR KK 3HYRQ DG FRQMXHY XQAWP IMHG RUXQUE HBIRUM[ W FDBREUA V RUDRRG-UIRUHIH VHOMBGLQDQ \KFK
SRHEQ RJ

J _QEOV\R3D ' HW $WIFKP HOVL $Q / ROQ3DMVRUD) R IWEXEMADUH/ RKHAKDQDD, P P DMIDCBXEMANY  BHRP HYXTED!
RUDP IWLQZ UMY IWLCCHMN RUIDYIJHHDD \RSD IWGEWDAKH BHFRP HGH RU L DQ Z UMRUZ DUDQAR DMEFKP HARUH HRXURQRUMP LDUSURAHW LY
IWXHG RUGYIHG DI DQWNDDRUDY. P DAMIDOSOWR \WHSURSHW R D \KFK 3HYRQDQG LY QRAHBDHG YOFDAGRUIX® ERIGGZLAMOWIW @ VDWW
IMMKHRUGM  RU

K -XGIP HON 7KHM LY HQMIG DIDQMDQ / ROQ30W RUDD 6XEMADY L RHRUP R | LGDOMGIP HQV RURGHY | RUWH SD P HAR
PRH 1QDQDIJWIDM P RXQNH FHHEQ) WH 7 KIAKRT$ P RQVR WH H WARNARYHIG B LQE-BHIGHAKLLEG SOV LOKUIDGRH DV VR Z KLFK \WH LQKUHUGRHY
QRAVGVSXM FRYHIJH RU IL 0Q RHRUP RMH QROP RHIY | LCDOMGIP HONV WDAKDYH RUFRX@ WDRIE® EHH SHAMG W KDYH LQAYIGOD RULQ WH
DJJUIDM DO DAIDOS GHYH ( 11HADQG IQHWHUFDH $  HIRUAHP HOABIRFHHAQIV DHARP PHRHG B DY FUHAMRUXSRO \KFK MGIP HOARUREU RU %
WHHLYDSHIRGR WLW  FROMHPAMH A VU Z KIFK \KAK MGIP HOAY CRADIVLHG \HIWBG GVAKDUHGRUDMEE R HIRUAHP HWR \KFK MGIP HOVE\
WDRQR DSHYAQ) DESHICRURKHZ MH LVQRAQH | HAWRU

L (5.6% DOG&DDEDY3HMRO3M) L $Q(5,6$ ( YHMRAPWZ LW WASHANR D3HMRQ3MQRUO XESG!( P SR HI3MQZ KIFK KDV
UAKXEMG RUFRX@ WDRIE® EHH SHAMG \R UAXOIQACEMON R 0Q / ROQ3DW XQGEU71M#1,9 R (5,6% \RWH3HMRQ3MD 0 XAE®I( P SR HJ3MQ RUWH
3% & LQDQDIJUWHIDMIP RQAQH FHVR WH7 KIAKRT$ P RXQNV I DQ %RWRZ HJRUDQ (5,6$ $111ADMIDMR SD Z KHQGH D\WUWHH SILDNRQR D)
DSSTACEG! JUFH SHIRG DQ LOXER HYABD P HQAZ [\ UASHRANR IWZ ALY DOMCHMN XQ@GUGHARY R (5,6$ XQAHUDO XQS0( P SR HJ3MQIQm
DIJUIDM [P RQAIQ H FHV R WH 7KUAKRT $ P RXQVRU L DY IDOWHE DY / RIQ30W RUDD 6XEMADY R SHIRP (W REDDARY 1Q UASHRAR D
&DDADY 3HMRQ 3MQ Z KLFK KDY UAKWME RUFRX® UDRIED EH H SHAMS R UAXOLQ CCHMN R DY / RDQ 30V LQ DQ DIJWIDM P RXQAIQH ARV R WH
7KIAKRGS P RXQVRU

M_QMIGW R / RID' REPHW $Q / RIQ' RXP HQVDADY WP H DMUJIW H HRXWWRQ DQG GHIYHY DQG IRUDQ. UDIRQ RKHUWDQ DY
H SUHA® SHIP WG KHIFKQEHUR AKHUIHKQE-UR DI CRARQLO




IXQR DOAH2 EQIDNRY/ REHDQ RN HAQG-P QU LFDIRQ REDI DARQKDAKYLYHWHMP [QDARQR \KLY$ JUH-P AV AHDAAR BHLQI X@ RUHDQGH [ HAY
LQDQ P DAUDOUASHWRUDY / ROQ30WMY FROMIVIQDQ P DOGHWH YDIAW RUHJRATEOVR D) / RO RAXP HQVRUDQ / ROQ3DMV GHIHAKDAWWKDY D)
RUIXUKHUQCE QW RUREDIDIRQXQEHJDR / RIR' RAXP HQVRUSXERW\R UHYR\H WP LODMRUMRAQG DR / RID' RAXP HQVRKHUWDQLQ CAFREIFHZ LW \KH
\MP VKHIR

N _&KDQIIHR &ROMRO 7 KHHRAXYDQ &KDHR &RURO
O 5HHYHS

P  _OQMIGW R 6XERACIRY 3WRMMRY 7KH VERAMIRY SRYMRY/ IQ D) R WH GRXP HOV JRHQQ) DY 6XERADAMS
, QG-BMECHW/ \KDD 1Q Z KRB RUSDYMP LDM A-DH\R EH H 1 HAYH RUAHDH\R EH GIDD YDIG HQAQ) DQGHIRFHEMIQOY P DAUDOUASHDI QDY

KROHJR KK 6 XER BQDMS, QG-EWEHY
5 HP HAHY8 SRQ( YHOAR ' H DX®V 8 SROWHRFAPXUWHIAHDOG GAUQ) WHFRQMOGAHR D) ( YHMR ' HDX@V

D \KH$ GP LQVADAYHS JHIAKDTDAKH UHDHXR \KHS5 HIXUHG/ HGHY GFOHDDRUDY. SRUMRQR D) RHRUP RHR \WH5 HYRYIQ)
&RP P W HQNVR HIFK 5 YRVMQ) / HIGHWR P DNH5 HYRVLQ) / ROQVRUR WH/ & , WKHR, WWKH/ HAWLY R & UHEVWR EHVKVSHIGHG RUWLP LCDAG Z KHIKSRQDT
RUVKAK SRIRQR KK 5 HYROYLQ) &RP P LW HOV\KDE! RWZ LW EH\KVSHGHG RAWLP LDMG

E \KHS$ GP LOMDIYHS JHINKDEDAKHBTXHXR \KH5 HTIXUWHG/ HGHY GROWMHDORUD) SRWRQR D) RHRUP RHR WH7HP / R0Q
&RPP W HOVR HIFK 7HP / HGHARP DNH7 HP / RDQV\R EH\KVSHIGHE RUMP LCDMS Z KHIXSRQ DIRUVKAK SRINRQR KK 7HIP / RDQ&RP P W HOM\KDT
| RUKZ LW EH\K\VSHIGHG ROWLP LCDMG

F \KHS$ GP LQWDAYHS JHINKDEDAKH BIXHNR \KH5 HIXUHG/ HIGHY GHFOUHDORUDY. SRWRQR WHXCGEOG SUGASDOP RXQAR DT
RANMBQESQ) / ROQY DIDLQAMMLFFXHS DG XQS0G WHIRQ DG DIRKHJCP RXQV RZ LQ RUSD) CE®! KHIKQEHURUXQGUDQ RKHU/ RIQ' RPX® HWR EH
LP P HADMD GXHDQGSD CEG! LQZ KUK FDVHWHS HYRVMQ) &RP P WY HOWR HIFK 5 HYRYIQ) / HIGHMKDEIP P HADMD \MUP LCDM Z WRXVBUAHIR HOVG-P DG
SIRMIRURK-UGRIFHR DQ NGQG DOR Z KIFK DHKHIE, H SUALO Z OYHGE HIFK/ ROQ30W DGR

G DARHUNXER \KH5 HTXUHG/ HIGHY BATXLUH\KDARH 3 DHVRIRZ HU& DK &RTIDMDI] H\WH/ & 2 EQIDIRY LQDQLP RXQMNXDOR
\WHO LQP XP & RUDMICH P RXQIZ W URSHAWWHIHR DG

H \KH$ GP LQVADIYHS JHIXKDIDAKH UTXHIR \WKH 5 HIXUHG/ HGHY H HRVHRQEHKDD R IWHD WH/ HOGHY DG \WH/ & , WXHUD®
W KWDQG UHP HAH/ DDOEGIVR MAKH/ HIGHYDQGWH/ & , WKHUXQEHWH/ RDQ' RPXP HQVRUDSSIFCEGY/ [ RUDNANAW

SIRIGHS KRZ HYHU \KDAKSRQ\WHRFPUHFHR 0D HHNSHAIFGIQ6HARY | RJ J [ERYH IQWHFDHR FOXH IL R 6HARD  J XSRQWH
H SUDARQR \WHMLW @D SHIRGP HOMRGHGWHHO \WHREQIDMRQR HIFK / HIGHR P DNH/ RDQVDQGWHREQIDARQR! \KH/ & , \WXHR, WKH/ HIWY R
&UHAWKDTDARP DIFDID WP LCDMDQGWHXQEDG SUGASDIEP RXQAR DTRAMBRAQ / ROQ/DQG DIIQMMXMINE RKHUDP RXQVDY/D RIDG\KDTDARP DD
EHRP HGH DG SO CEG! DQG\WHREQIDARQR \WH3DUHWARIRZ HAR & DK & RODMDT HWH/ & 2 EQI DARQY/DVD RIADG\KDGDARP DD EHRP HH | HAMH
LQHOFK FDHZ LWRAWXUIKHUDAAR WHS GP LQVADRYHS JHIAVDQ / HIGURWH/ & , \WKHU



$SSUDARD R ) XQBV  $ I\WUWH H HRVH R WP HAHY SIRVIGHS | RULQ 6HARD RUD\MJ\KH / ROQV KDYH DARP DIFDD EHRP H
LP P HADMY GHDQG SD CEGIDIGWH/ & 2 EQIDARQY KDYH DARP DD EHHQ UATXUHG W EH & DK & RIDMID H5 D/ VFWRIK LO WWH SURYMR \R 6HRNRD
DQ [P RXQN UFHYHS RQ CFFRXQAR \WH 2 EQIDARQY \KDID \WEMPAR WHSIRMRQVR 6HAIRYY DG EHDSSOHGE WH$ GP LQMADAYH S JHONQ \WH
|RGBZ 1Y RGH

QLR SDPHAVR \KDASRMR) R \WH 2 EQJDARQY FROXYANY |HY 1QG-P QWA H SHOWHY DQG RMHU P RQN LGFOQQ) [HYV AKDUHY DG
AVBXUHP HOVR FRQHORWHS GP LQDIYHS JHIADQGDP RXQVSD CEGIXQEHUS WFRL. ., SD CEGIR\KHS GP LQVADAYHS JHINQIWFDSCAMW DAAKRK

BHRIG W SD P HAR WDASRWRO R \WH 2 EQ DARQY FROXYANY |HAY LQE-P QU DQG RKHULP RXQNV. RKHJWWDQ SUGH.SDD L[QMMMDOG/ HWUR
&UHAW HY/ SD CEGI\R WH/ HGHY DG WH/ & ,WKHU LFOQQ) 1 H FKDUIHY DG QVEXWHP HWR FRXQHOWR \WH UAGHRYH/ HOGHY DQGWH/ & \WHU
DUMQ) XQEHWH/ RIQ' RAXP HIVDQG CP RXQVSD) CEGIXQAHUS WGB!, ., UDEED [P RY \WHP LQ SURSRWRQ\R WH URSHRIYH DP RXQIV GHFUEHS LK FDXVH
_6HRIGSD CEGI\R\KHP

7KUG R SD P HR \WDASRMRQ R \WH 2 EQJDARY/ FROXWANY CFRXHG DOG XCGBOG / HIWUR  &WHEW) HA DQG LQMBARQ \KH / RDQV/ DG/ &
YRURZ LIV DQG | HY/ SUHP LXP VDG VAKHXGG SHIRAF SD P HOV DG 00 LOMIMIFRXHG WHIRQ GHXQEHUDQ 6HXUHG 62 06 $ JUHP HQMUDBED [P RQY)
\KH/ HOGHY 6Z 05 YOQWDGWH/ & , WKHULQ SURSRIMRQVR WHUASHAIWHLP RXQIVGHRIEHGLOWY FOXH7 KILGKHBE WHP

) RAW W D SD P HYWR WIVGRMRQR \KH2 EQ DARQ/FROAMMNY CFRXHG DG XQBOG SUGASIOR \WH/ ROQVDQG/ & YRWRZIQIV E SO P HUAR
EUINIH \MP LQDARQ RURKHJSD P HQV DG DR LQMHNIFRXHE WHIHRQ GAHXQEHIDY 6HXUHG6Z 08 $ JUHP HOV F SO P HQVR TP RXQV GH XQEHUM)
BHXUG7 WDKY 0 DEDIHP HY/$ JUHP HMWIQG G &DWK & RIDMDT] HWDASRMROR! / & 2 EQIDIRVARP SMGR \WHDIJBIDMXQRLY QLP RXQAR / HKYR
&UAWWDEED [P RY WH/ HGHY 6Z 08 ¥OQW 7 WD 0 DDIHP HOAWOQN DG WH/ & , WKHULQ SURSRIRQ \R \WH UASHRARYH [P RXQN GHAUEHG LQ KLY
FOX\H) R KHE WP DQG

/ DIMKHEDDGAH UL DY D\RMUDDR WH2 EQ) DINRQYKDYHEHHRLQEH HDUE® SOGLOQIX@ VR \WWH 3 DHWRUIRZ HJRUDVRKHZ MHUTXAUWGE / 2

6XEMPMRGHANRY/  F DOG_ [P RXQNXVHG\R &DK &RTMIDT H \KH DJJ B DM XQAIY Q P RXQAR / HIWMY R & UHIVSXYXDOMR_ EDAH
) RXUW CERYH \KDIDEH CBSTHG \R \DIW\  GIY LQIV XQAHUNKK / HWY R &UWHAVD/WH RFPXU |1 DQ P RQAHP DOV RQ G-ERIMDY & DK & RIUDMION \WUDT
/ HILYR & UHEWKDYH HWHUEHHDI X@ GIY QRUH SIUHG \KAK WP DQQ) TP RXQAKDIMEH CSTHG \R \WHRAHU2 EQIDARYY L D LQ\WHRGHMHVRW CERYH
([ FOGH5 6Z 05 2 EQIDARY/ Z W BASHAWIR DQ * XDUDQRU\KDDQRAEH SOIG Z W TP RXQWV UHFHYHS 1URP KK * XOUDQRU RUKK * XDUDQRLV DIVHV EXV
DSSURSUDM DO HOWV\KDEH P DEHZ LW UASHAAR SD P HONVIURP RIHL/ RO 3DV \R SUAHYH \WH DEIRADINRQ\\R 2 EQI DNRQY RKHZ VHVANR W CERYHLQ

\KLV/6HRAIRQ

,QFDW L) RAIKH IRWIRQ) L CP RXQWV UHFH.YHG \KDEH D5STHG R HOFK FDAIRY  1Q \WH QP HIFDORGHJSURYIGHS XQIDH KDAMMSG SURUWR \KH
DESTFDARQ\R \WHLP P HADAMD \XFFHHAQ) FDMRY L HFK R \WH/ HIGHY RURKHU3HIRQY HOBG R SD P HYWKDEDUHAH.YH DQ TP RXQAHTXCOR LW SIR UDID
\KOUHR CP RXQWVDYDLOEGIVR EHOSSTHS SXXDQAMR FOXH/6HRQG 7 KILGDQG) RN CERYHDQG UL QRSD P HQVE! D* XDUDQRUDQGQRSURFHHG/R & RUDMIC
R D* XDUDQRUMKDIEH CSTHG \R 2 EQDARY/ WHIXDIQNV R Z KIFK B\ \KAK * XDUDQRUZ RXT FROAMMM DO ( [ FOGHE6Z 05 2 ERJDARY 1 RE WMBAQ) \KH
IRIWRQ 6Z 05 2 EQDNRY/ DG 2 EQDIRQY XQEHJ7WDKY 0 DERIHP HOAS JUHP HOWV Z W SO \WDADUH CRAS 1LADAV R $ GP LQMADAYH $ JHKDIDEH
H FOGHGI URP \KHDSSTFDNRQ GAAUEHG CERYHXQBWDN




GDMKMFHIBMGHY' D VSURUR D) GWIBURY $ GP LQUDIYH S JHIAKDY BHFHYHE DEHXUHG 30V RLICDIRY 1 RIFH I URP \KH DSSTFE®I 67 08 %N RU
7UWDAKY 0 DEIHP HYWON

—  {(TXW&XWH ,Q\KH HYHMKDMKH / RDQ 30UV IDOWR ARP SO Z WK DR 1LCDGADORRYHIOMROBCHS IQ6HRANRY  D3) LOCADC
&RYHTION HDXOV  \KH3DUHWRURZ HNKDTKDYH\KH U KVWR FXUHVKAK ( YHAR - H DXORQWWHI RTBZ LQJ \MP VDG ARQBMRYY WH3 ( TXW &XUH

D, QWHHYHQAKH 3 DHWRURZ HIGMLA/\R FXUHD) LQDQADOS:RYHIDOA H DXOMAH 3 DHMWRIRZ HAKDEGHIYH R \WHS GP LQ\RDAYH
$ JHQNUHYRATEGI Z UMD CRIVHR LWIQMIAR PXUH D3&XUH1 RIFH  DADQ WP HGXUQ) WH SHIRG FRP P HIALQ) RQ\WH DM \WDARH | LDGALDOWBAP HOVDQG
FRUASRAQ) &RP SIDFHEHWIFDMDV/R DQG1 RAWHSHIRGHIBQ) RQWHOWED R WHIVFDODXDWMUIDY/R Z KIFK \KFK ) LGDQRLDOSRYHDON H DXORARXUHG
WH7HA) ' DM DUHUATXLUHG\R EHGHIVHIG VR WHS GP LQVADAYHS JHQADQG\KH/ HGHYDQGHIAQ) ROWHWRK  \K %9MGHY D \WWHBD\MU 7 KH&XUH
1 RIFH\KDEDHNR W WHFDBXDNRQR \KHDSSTFE®Y) LDGADOS RYHDQMAXUHS P RXQVDYKHHQNMUGH IGHG

E ,QWH HHH 3DBOARURZ HJGHIYHY D &XUH 1 RIFH LQ DFFREIFH Z W FOXAH D CERYH D FCSMIDFRQUBAMRY 1Q HWHU |
FRP P RQUWRAN R WH3DHQWARIRZ HJ \  RKHJSUH HIHG HIXW SURMGHGE\ 2 DNWHH&CSABCD DRI HP HQNRULWS | LADM/ KDY QR LVTXOI LHG6\RAN RU |
RXHJ( TXW , QMW WDADH RQ\WMP VUHDRIED \DM AR \RWHS GP [QMDMHS JHWMQHK FDHR Z \MRIK ] WKRMHG GAUQ) WHWP R WY
$ JUHP HWDVDSD: P HQAQ N.QG FRQMEX\INRD Z W QR FDK UHED, P HONRURKHUS HIMRRG 3D, P HQVSHIP WG Z W UASHRARHIR \KDEHP DEHWR \KH3 DU/
YRURZ HU 1Q D) CP RXQWKAK \WDAKH 1 HARDK 3URFHB/ \WHIR \KDIDEH HNXCOWR \WH ) LADGADO&RYHDQAEXUH $ P RXQNVDADQY WP H GAUQ) \WH SHIRG
FRP P HAQ) RQWHEMR \WHS GP LAVDAYHS JHOMWUHFHSR \KAK &XUH1 RIPHDQGHIAQ) ROWHILWHON W 96MCHW' D |RTBZ LQ) WHAMRQZ KIFK
\KH UHBYDOA/LCDCA DOWBMAP HQW DG & RP SIDQRH & HWIFDM Z HIH BTG \R BH GHIVHIG \R \WHS$ GP LQARDIYH S JHOADQG\KH/ HIGHY \KFK 1IN \K
UMY D \WH5 HIXUHGEROUPMRY' DM $ @R \WH1 HARDK 3URFHHB/R \KFK FDSMICARQUEXNRY \KAK TP RXQMKH? & ROMEXMGS P RXQN \KDTEH
LP P HADAMD FRQUEXAG\R WHFDSMIOR WH3DHWRURZ HU 7 KH? ) LODCADDR RYHIIOM XS P RQV\KDDEHWHKP R [ GZ HINP RQZ KIFK LI D3GR
\WHLP RXQAR &RQRIDMS (% 7' $ D/R \WHDSSTFED! 7 HAMY * DM Z RX@ UAXAONQ \KH/ RDQ 300/ EHQJ 1Q SR | RIP D FRP SIDQFH Z 1\ \KH DESIFCE®
I LQDQADOFRYHIDQAZ KLFK LVWHVXEMAWR KK ) LDGALDOR:RYHIDQN HDXOW D/R \KAK 7HXY © DMSOV \ SIRNGHS KRZ HYHJ WD P RUH\KED
ROH\XAK ) LCDQADO&RYHION HDXOW IMVDV/R DR QDM \KH) LCDGADOS RYHIDQAEXUHS P RQVRUSXSRA/KHIR \KDOHDOOKHWP R [ \KHEZ HW
[P RXQAZ KIFK LI DBG3HG \R WH [P RXQAR &RQRIEDAG (%7' $ DVR WH DESTACEG! 7HXGY ' DM Z RX@ UAXOVQ \KH / RDQ 30MKY EHQJ 1Q SR IRPD
FRP SIDQAHZ LW DO LODGADOFRYHIDQWZ KUK CUHWWH\KEMAAR \XFK ) LODGADOR:RYHIDQW H DXOVDVR \KFK 7 HAMY) ' DMSOW \

F 7KH( TAW &XHP D QRAEHH HIAVHG L P RHWDOQI LYHWP H/SURMR\KHO DXMUW' DMRU L P RHWOQW RWP H/IQDQ |RXUINMAC

TXDWMUSHIRG

G 8 SRQWP HD WHFHSAR \WH 3DUHM/ARURZ HJIQFDK R \WH CESURSUDM & RQUEXAMG $ P RXQMI DGR \WHH \WOADMUILYIQ) HIHAWR
\WHI RTBZ | Q) FOXVH _H DOCSSIFCEB) LODGADORRYHIDQN HDXOVZ RXG R BRYIHIH IMARQDSUR | RIP DEDMY \KHDSSTFE®Y) LQDGADOERYHIQN H DXW\KDT
EH GHP HG PXUHG 7R \KH H \WQAKH H HIAVH R \RH ( XUV &XUH SXUXOQMR \KY 6HRMRD  DOR CAV R PXUH D). GHDXA@\RUHYHOAR  GH DXOWQE-UDQ
EXERADM, QG-BMIHNDIMQ) \RBD DVDUAKOWR \WH) LCDGADOSRYHIDQNV HDXOVIQ H MM ( YHOAR ' HDXOSXUMOQARGHAIRD  H DUMQ) \RBD
DVDUAKOR \XFAK GH DXORUHHNR  GH DXOXQEHNKK 6 XERBQDMS, QGHBMZHI\KDTGDOR EHGHP HE UG

H 7KH ( TXW &XUH DQG WH HIHAW WHIR RQ &RQRICDMG (%7' $ ZIMEH GMHINGS |RUDIDRKH SXUBRHY XQGHUWH / RIQ
" ROP HQV LFOQQ) Z RANIP MIMRY | RUSXUBRHY



R FOBXDMY \KH&RQRIEDMS 7 RED HHIIHS DIR DV D\WUAKRE | RUSHP WG H AHBNRQV\R YOURXY O LUP DAYH DQG QH DAYH FRYHIDQV DQG | RUSXSRHVR
GHAP LQQ) WH DSSTFCEGILQMBMWAIDM DQG | HA/\R EH KD HG KHXQEHU URP WP HVRWP H SIRYIG-G\WDVRUSXUSRA/R GHMIP LQQ) FARP STDGRHZ LW 6HANRD

\WH &RQMEXMG $ P RXQAWKDIDEH GHHP HG DE3HG \R &RQIRICDMG (% 7' $ |RUWH | IVFDOTXOWAWUHEQ) DV R \KH DESOFCE®! 7HAY) ' DM DG Q)
\MEVHDXHNP HDAKUHP HABHUIRG \WDNCFOGHY\KAK | VADOTXOWA IVEHQ) XQGHWARRG\WDVRUSXUSRH/R  FOBXDIMY) WHERQRIEDMS 7 RED HHIJHS DIR I RJ
\KH I VFDODXOWWUHIEQ) DVR \KHDSSOFCEBH 7 HAMY ' DIMIRUZ KLFK \WH ( TXW &XUHZ D/H HIAVHG & RQRICDMS) XQGHS, QA-EWEHA \KDDQRAEH BHBAE-G R
\WHIP RQMWR D) SU-SD P HAR WH/ RDQVP DCHZ WK \WH& RQUEXWGS P RXQAQFRQGHRAIRQZ LW \KAK H HIAVHR WH( TXW &XUH

| 6REQ D/\KH3DUHYPRURZ HILY RKHZ VH HQNGBG\R H HIFAVHDQ( TXW &XUHSXUXDQAR WHI RIHIRQ) \WMP VDG SIRMMRY/R KLY
BHAURD  GAUQ WHSHIRGIURP \WHH I HAWYH@MR GHIVHY R D&XUH1 RIFHXQMDXH HOUMHWR RAFXUR \WH5 HIXUHG & RQUEXNRY'  DMDQGWHEMRQ
Z KIFK \WH $ GP LQVADAYH $ JHOALY QRIVLHS \KDAKH UHTNXLLHG FRQUBXMRQ Z L@QRAEH P DGH GHWWHUWH $ GP LAVADAYH $ JHOAGRUDQ / HIGHJ\KDIDLP SRH
GH DAONQMPINVIFRHBLDM \KH 2 EQIDARYY \MIP LQDM WH 5 HYROLQ) &RP P WY HQARUH HAVH DY HYRAP HQAWP H3. DIDQWADD / RDQ30MWV RUDQ R W
6XEMADUH/RUDQ R WHUUASHRARYH SURSHWH/ \RBD RQ\WH EDAV R \WH DESOFCE® ) LADGADD&RYHION HIXONQ UASHAAR  Z KIFK WH &XUH 1 RIFH Z D/
GHIYHIHG IVWEHQ) XQEHRRG \WWDM RUWH DYRADGAHR  GREWDAIDIP H/ GAUQ) KK SHIRG \KFK ) LQDGADOS RYHDQN H DXOWKDIFRQMH\R H MAYRUDT
RMHUSXIERH/R \WLV$ JUHP HQAMGFOQAQ) Z LW UASHAAVR WHFRQAMRQY SUFHIHOAR Q. & UHAW] [ WMRQXQEH B HANRD SIRNGHS \WDNRE MWMBE Q)
WHIRMIRQ) XSRQDGHP H3 PXUHSXUMOQARWYEHAIRD  \KHUANXUHP HQWR \KH DSSOFCE®! | LQDGH DOFRYHIDQW \KDEH GHP H3\R KDYH EHHQ\DY LHG
DVR \KH DSSOFCEG! 7 AN ' DM Z LW WH \CP H H T HRADY WRXIK \KHUH KDG BHHQ QR ) LCDQR.DDSRYHIDQNV . H DXOADAUKFK DM RUMHBDN\MUZ 1AW UASHAR \WH
| \VADOTXOWAMUHOAQ) D/R \WHCSSIFCEGI7 HAMY ' DM

$57,&/( ;
$* (176

$ SSROR HOADQG' XWHV

D $SSROFHMWR $CPIQVDIYH $ JHOV L ( DK 6HRXUHG 30V KHIME\ DCBSRIQV 9ON R $PHIFD \RIHAHUZ W DQ \KFFHARU
$ P LQWDAYHS JHMABXYXDQANR 6 HANRQ D/WH$ GP LQVADIYHS JHNKHIKQEHUDQGE DAKRU H/\RHS GP LQVADIYHS JHOAR [ H HPXMDQG GHIVHWH
/ ROQ' RAXP HQVDQG CFAHBAGHIVHY \WHIR RQIWEHKDD |URP [Q / ROQ30W |\ \BNH\XAK RMHJDRAIRQY RQ W BHKDD DGR H HIAVH DIUWIKW SRZ HY/DQG
WP HAH/DQGSHIRP \KHGAMHYDVDHH SO GHBIDMG\RS GP LQVADIYHS JHYXQEHMKAK / RIQ' RAXP HQVDQG | H HIRVHWKAK SRZ HYDVDHU-DRIED
| GAGQEDKHHR DG 1L HFK5 HRMQ) / HIGUDQG/ & , WXHUKHIE, CBSRQNVIDNR $ P HIFD \RIHAHUZ W DD \KFFHWRUS GP LQVDAYHS JHAEXUAOD)
\R 6HARQ D/\KH$ GP LQVDYH S JHAKHIMXQEHUDGE DAKRU] H/\WH$ GP LQVADIYHS JHOAR [ H HPXOM D05 GHIVHUWH/ RID' REXP HQV DQG CFRH-BV!
GHIYHY WHIR RQIWEHKDD |URP DQ / ROQ3DWV \  VENH\XAK CRIRQ RQLWEHKDD DGR H HAVH DDUWKW SRZ HY DQG WP HAHYDOG SHIRP \KHGAMA/ D/
DUHH SUAKO® GHBIDAG\RWHS GP LQVADRYHS JHIYWQEHMAK / RIY' RAXP HOVOQG | H HIAVH\KAK SRZ HYDVDUHU-DRIED [GAGHUOKHHR

E ( DAK 6HRXUHG 300V | XUWKHJ FRQHQV \R DQG DARRU] HY HIFK $ JHQW H HRXAMRQ DQG GHIVHY R D0 LQMFUHAVRU RUVKER BQDIRQ
DIUHP HOVIURP WP HVR\WP HDVARQAP SDAGE. \WHWLP VKHIR RQEHKDID R \KFK 6 HRXUHG 30V DG DI UHVR EHERXQGE. WHWLP \/DQG SIRYMRQAKHIR

F L XAW/D/EROMNIOG' MEXWMQ) $ JHQM - WKRXWIP WY \WHIHHDIWR FOXWH D CERH




L WHS$ GP LQVADIYH $ JHIAVKDEDKDYH \KH \RB! DQG H FOMYH WKWDQE DAKRIW \R WH H FOMRQ R \KH 6HRXUHG 30KV
H FHBVD/RKHZ IVHSURVIGHG LOQROXH (L EHBZ Dv\R WH UKW DG DAKRUMY R WHS GP LQVDAYHS JHQV DQGLVKHBE DAKRU) HG \R
WIRADY/\KH GVEXIQ) DG FRIBANY DIHQARUKH/ HOGHY DG WKH/ & , WKHY Z W UASHRAR DIDSD) P HQIV DG FRIBAMRYY DIMCQY 1O
FROQHANRD Z W WH/ RID' RRXP HV LFOAQ) QD) SIRFHAQ) GHAIBGIQ6HARYY | RU J RUDD RKUEDNXSR
IQRYHR RUMP LOUSIRAHHAQ)  DOGHIAK 3HYRQP INQJ D SD P HQAQ FRQGHAIRQZ MW DY / RIY' RAXP HQAR DY 6HXUHG 30 LV
KHIE\ DR HG R P DNH VKK SD P HQAIR \WKH $ GP LQMADIYH $ JHW X 1 L1 DG SURYH RDIP V DG | L4 RKHUGRRXP HQV GHFHXDY RU
GLIEG! \R DIRZ \KH FDIP VR \KH 6HRXUHG 300/ Z W BASHAMR DO 2 EDDIRQ QD) SIRFHHAQ) GHAUEHG IQ6HAIRD | RU
J RUDQ RMHUEDONXSE LQROHP RUMP IOUSIRAHHEQ) EXWRAR YRM FROHNRURKHZ MHIFNRQEKDD R KK 3HIRQ Y
CRNDY ARTIMLDODI HQWRUHDFK 6 HRXUHG 30V | RUSKBRHVR WHSHIHAIRQR! DI HQVFUDMG B\ KK DI UHHP HQVDQG DORAHUSXUERAHY
VUM \WHHQ Z P OIIH \KSHYMH DG RKHZ [VH G-DDZ WK \WH &RTIDMDD [ \ENH \XAK RKHUDRIRQ DV 1V GHFHAOY  RUGHMLIE®!\R
P DQEQ \KH SHIHAIRQ DG SURIW R \WKH / LH)Y FUHDAMG RUSXUSRWG R BH FBDAG B WH/ RIQ' RPPHW \ HA-BADVPD EH
RKHZ NVH\SHAIHG LQDQ / RIQ' RAXP HWH HIAVH DU HAHY JLYHQ \R \KH $ GP LQMADAYH $ JHADQE \WH RKHUG HRXUHG 30V Z W
UASHRAAR \WH/ ROQ3 DM DG RIWHERIMID Z KHKMHUXQEHMH/ RDQ' RAXP HON CSIFCEBI WXL HOWR / [ RURKHZ VHDGG |
H HPXAMDQ TP HIGP HWFRQHARUZ DYHUXQGHUWH / RO RAXP HQV RQ EHKOD R D))/ HOGHUWKDAKDY FRQHQAG LQ Z UMY R \KFK
CP HIEP HQVARQHQARUZ DYHJ SIRYIGHS KRZ HYHU WDAKH$ GP LQMADAYH $ JHOAKHIE! CBSRIQNV DXAKRL HY DQG AUHRAN HIFK 6HRXUHG
30V \R CRADY FRODMDOVKE. DIHQARUWKH $ GP LQMDAYH $ JHIVWKH 6HXUHG 30KV |RUSKERH/ R WH SHUFRIRQ R DOV 1HYY Z LW
UASHRAR \WH & RTDMID LFOGQ) D) G-SRIMIFFRXQAP DQEGHG B\ D/ ROQ3DWV Z MW DQG FDK DQG &DK ( TAYDDVKHB R \KFK
6HRXUHG3DMY RKHIWDQ\WHS GP LAVDAYHS JHQWV DOGP D [ XUKMHUDAKRU] HWHBEHRXUHG 30U RKHWDQ\WHS GP LOVRDAYHS JHW
VRVENH | XUKHUCRNRQ/ DV ARTIDMDOKE DIHVI RUSKIBRA/R HIRIAQ) \VKAK / LHYYRURKHZ LVHVR WU HAKHE RIDMIDNEMAMH R \R
WH$ GP LQVADIYHS JHVDQG HIFK 6HXUHG 30V RKHUWKDQ \WHS$ GP LQVADIYHS JHWP D VENH\XFK | XUKHUDRNRQY/\R \WH H \MOADQG
RO \R\KHH \WMR DAKRU] H5 DQG

1L \KH $ GP LQMDAYH $ JHIWMKDEDKDYH WH \RB! DQG H FOMYH UWKWDQG DAKRIW R \KH H FOMRQ R \WH $ GP LQVRDAYH
$ JHOMKH/ HIGHYDQG/ & ,\WKHY DQGLVKHIE DAWRU HG\R [ CRAD/WHGAVEXWQ) DQGFRIBANY DIHQVRUWHS HYRVQ) / HIGHY
DOGWH/ & , WKHYZ LW UASHRR DOSD P HQVP DEHIQUAGHRAR WH5 HYRYLQ) / RDQVDQG/ & 2 EQIDARQYDQG | HVUHDMG \WHIR 0T
DVP RH\GHALLFD® SIRVIGHGIQ$ WFG, DQG \ R SHIRP \KFAK RKHUGANY DG H HIAVH\KAK RKHUSRZ HY DV DUH\GHAILFDD SIRMGHS

\R\KHS &P LQVADAYHS JHQNOQWLYS JUHP HQWV

G/ PG XWV 8 QGHUWH/ RIQ' RXP HQV HIFK R WHS$ JHQV L LVCRMY \RBD RQEHKDD R \KHEHXUHG 30MEY RAWHS HYRQ)
| HGHYDQGWH/ & ,WKHY Z [\ BASHRAR \WH $ GP LQDYH S JHAH FHBVR \WH QP WG H WNSIRIG-GIQBHAIRD — F Z 1K USHRAR \KH 5 HI MU
Z 1\ GAMA/ \KDADUH HONHD DGR LQMDAYH LQ QDM CRE MWMBAQ) WHXVHR WH GHLQHG WP 2$ GP LQVADAYH $ JHV RUWH WP V2 DIHQV 3$ JHQV DG
 FROIDMDODIHQV DQG VP LOUWWP VIQ DR / RDQ' RAXP QAR UH HUVR \KH $ GP LQVDAYH $ JHIVZ KIFK WP V DUH XVHG | RUMY® SXSRHVRD  LL LV QR
DXXP 1Q) DG \KDIDQRAKDYH DY CRMOORULP STHG REQIDIRYY | XGAMRYY ASRQIELMIMY GAMY XQGHUMD / R RAXP HOARKHUWDQ DV H SO \HARW
WHHORUDQ) URBIDVDIHQM LGHDY RAMKAHR RUIRUDQ 6HRXUHG30MV RUDQ RKHUSHIRQ DOGHIFK 6HRXUWHG3DW B\ CFRHBMY) WHEHHIWR \KH/ RDQ
" ROP HQV KHIR Z YR/ DOG DIUHY QRAR DRHWIQ FOIP DIDQWAKH $ GP LQMADAYH $ JHIAEDHS RQ \WH URBY G DG G DOUHDIRQKLSY H SHAO
QAVFDP HELQFDXHY L OQG L CERYH



UOAQ) (1IHW ( DK 6HXUHG30W B\ CFR-BIY) \WHEHHIWR \WH/ RIQ' RPXP HOV DIUWH/WDVL D CRRQ\INAD RURP WG \R EH
\IND B D $ JHQARJWHS HIXWHG/ HIGHY RU UL H SUMO UTXUGKHIE  DIWDAUSIRSRIRQR \WH/ HIGHY 1Q CFFRUEDFH Z WK \WH SIRVIMRQVR WH
/ RIQ' RPHIV L D) CRIRQVINHD RURP IWHGVR EHVENHD B\ DQ $ JHQNQ UHIDGH XSRQWHLOXWKRNRQVR 5 HIXUHG/ HIGHY RU Z KHIHWR UHNXULHG \KFK
JUDMISURSRMRY DQG UL WHH HAVHE! DY $ JHONRUWKHS HIXUUHG/ HIGHY RU Z KHMR UITXLLG \KAK JUDMUSURSRINRD R \KHSRZ HYVHWR W KHHQRU
\WHIHQ \RIHKHUZ W \KFK RKMHUSRZ HYDVDHUDRIED [GAGHMUDAHHR \KDOEHDAXRU) H3DOGEQEQ) XSRQDUR WHE HRXUHG30MEY

8\HR ' VAHARD
D _1 R$ RANRDZ IWRXWOQWKANRYY $ JHINKDEQRAEH BTXUHG\R H HIAVHDQ GVFBNRQRMNH RUR RP IVWRVENH D0 CRIRY LFOGQ)

Z WK UASHRWR HY RUAHP HOARUFRTBAMRY H A-BADD. CRNRQ I UHNXIUHG VR \BNH RURP IWIR\VENH L XQEHUDQ / RID' RAXP HARU L SXUXOQAR LOXWKRNRYY
IURP WWH5 HIXUHG/ HIGHY RU Z KHIHH SUAXO BITXGE \WHWP VR \KV$ JUHP HOARUDJ BDAMISURSRINRQR WH/ HOGHY

E 5LIKW RAR) RTIFZ &HWIQ . QMKRNRYY 1 REMAEQEQ) FOXH D CERYH GHWNHUS JHQNKDDEH UHNXULHG VR VENH RUMR RP LVWR \ENH
DQ CANRY L XQBW XSRQGP DG \WH$ GP LQDAYH$ JHOAAHYHY D LQG-P QU LFDARQ\DIVM CARY \R IWURP WH/ HOGHY RU \R \KH H WIACSSTFCE®I DQG
CFFHBBEGI\R WHS GP LQVMDAYHS JHWVDQ RKHUZHIRY DI DQAMDIICEMMY\WDMVE. UDRQR \KFK CRMRQRURP IWIR) P D EHIP SRHGRY IGRXUWGE RU
DAHWE DIDQXKHS GP LQMDAYHS JHMWRUDQ 5 HIAG 3DV WHIR RU L WDAY IQWHRIIQROR \WH$ GP LQVADAYHS JHINRUIW FRXQHD FRQAELY \R DQ)
/ ROQ' RAXP HQARUDSSTFCEGIBNXLP HOWR / [

F ([ FOMYH5 LIKWR ( QRIH 5 LIKW DOG 5 HP HAHY 1 RENKMEREQ) D \WLQ) \R \WH FROADY  FRQBIGHE KHHQ RULQ D). RKHU/ ROD
" REXP HQMAH DAKRUMN VR HQ RUPH UL KW DQG UHP HAHY KHIAKQEHUDQG XQEHUWHRINH RO REXP HOVDI CIQANWKH/ ROQ3OMEVRUDQ R KHP \KDEEH YHIAG
H FOMYHD LQ DG DBIRMRQYDQG SRAHHEQIVDADY. LQARQGHANRQZ WK \KFK H RUAHP HONKDEEHIQANMAG DQG P DQEGHGH FOMYHD B \WH$ GP LQ\RDAYH
$ JHNQ DFFREIGFHZ W WH/ RID' RXP HQVI RUWH EHH IR DEDWH 6HRXUHG 300 SURMGHG \WDAKH I RFIRQJ \KDDQRASURAEIWL. \KH$ GP LQMADIYH
$ IHWURP H HIAMQ) RQIWRZ QEHKDD WH UL KW DQG WP HAH/\KDNQUHWR W EHH IMARBID LQIWFDSCAW D/WHS GP LAVADAYHS JHQVD/\WHFDHP DL EH
KHIXQEHUDQGXQEHUWHRKHY R ROPHIV I HIFKR WH/ & ,\WXHUDQGWH6Z LQ) / LGH/ HGUIURP H HIAMQY \KH UKW DQG UHP HAH/ \WDNQAUHR LW
EHHIWARBD LQIWFDSCAW DV/ & ,WKHIRUBZLQ) / LGH/ HYGHU DVWHFDHP D EH KHIXQEHJDQG XQGHUWHRKHY RDD' RAP HQV UL DR / HGUIWRP
H HAMQ) R WKWIQCFFREFHZ W 6HURQ DOG LY 6HANRD RJLY DQ 6HXUG3OW IURP 110Q) SRRVR FOIP DG \WHIH\WUDSSHOUQ)
DQGI IR SBOAQIVRQIWRZ QEHKDD GAUQ) \WHSHIGHR R DSURFHHAQ) UHDAYHWR DD / ROQ3DWV XQAHUDQ EDONXSW RURKMHU HRRUSHIH / ¥ BWQ
WHFDHR \MVFDXAH LY Ul DOG\RBD U $ GP LQVRDRYH $ JHIAKDY RAILBG \WAK SURR R FIIP RURKHULQWKP HAR P LOURKDUIRAULQ UASHAAR \KH
2 EWDARY/XQEHUMH/ RID' RP HOVZIMQILYH @ VEHRHWHH SILDNRQR \KHWP H\R [ LIKH\DP H DG SURMGHG I XUKHAKDN DADQ. WP HWHHIVR
3HYRQCAMY DVWH$ GP LQVIDAYH $ JHMKHIXQEHUDG XQEHUWHRNHY R’ ROP HON WHD $ UMHYHG % \KH S HIXWHG/ HOGHY \KDIKDYH WH WKW
RKHZ VHDAUEHG\R\WHS GP LQWDAYHS JHVEXIMOQARGHAIRD — DOG & LQDBAMRQVRWHP DY \VHWRW IQFDXAY L UL DG LY R WHSWHHAQ)
SURYL\R DG \KEMAAR 6HRAIRQ D) 6HRUG3DWP D Z M WHFRQHOAR WHS HIXUWHG/ HOGHY HIRFHDQ WKW DQG U HAHY DYDDEGIR DG D/
DARRU] HEE\ \WH5 HIXUWHG/ HIGHY

" HPIDWROR 5 LIKWDQG' XW ( K $JHQWP D XSRODQ WP RUFRQAMRQISHAI WY GHBIDMRUH HAVHDQ R IWUWKW SRZHY
DQGUP HAH/XQEHJ DOGGHBIDMRUSHURP [0 R IWGAM/RUD). RKHUDRIRQZ W UASHRAAR [Q / R ROXP HVWA RAKURXIK DQ WKWAMH FR DJHQV




HP SR HH DN [QIDAWDQGOQ. RKHUBHIRY LFOQQ) DY 6HXBHG3OW  $Q VKK SHIRQ\KDIEHH IWURP \MY$ WWFDH;  \R\KHH WIBIRMG-GE Q)
$ IHW

_ 5HIDOFHDOG/ IDEIOW ( DFK$JHWP D Z DKRWGRAULQ) DY QDLW KHIKQEHU L WHDAKHSD FHR DQ 1 RMDVIWKRTEHIXQMWKK
1 RMKDVEHHQ DAL QHGLQCFFREFHZ W 6HRAIRQ L UHD ROWHS HIMALMR WHH \WONHWR W LQBHAURY F UL FROXOZ LKD) R W5 HDMG
30MKVDQG Z KHKHJRUGRVHBRMGE. IWDQ RKHUDGYMRY CRFRXQIEQVDQGRKHUH SHW LGFOXQQ) DBMRYAR DQGCAFRXQEQVDGH SHWHIDIHGE, D))

/ ROQ30W DQG LY UHD DQGOAMKSROO) GROXP HOADGLQ RP DIRY LFOAQ) WRHWIQP WG B\ ( GRURQE 7P MIRQ DQGDQ WBSKRHP HADIHRU
FROMUDIRY LQHIFK FDHEHIHYHGE. R EHIHQAGHDQGWEQP WG \LIQHERURKHZ VHDAWHQIWFDAGE\ \KHCBSURSUDM SOV

D 1R$JHQNMQGQRHR \KH5 HDAG3DWA/R DQ $ JHINKDOEHIDER RUDQY  CRNRQVINHQRURP WHG\R EHVINHDE, DQ R \WHP XQGHU
RULQ FRQGHAIRQ Z W DQ / ROR' RAXP HAZ 1AW \KH FRQHNRUDAKH UHNXHMR \WH 5 HIXUHG / HIBHY RUNKK RKMHUQ® BHURUSHHQWHR WH/ HGHY DY
\KDOEHGHHWDY  DQGHIFK 6HRXUHG 30V HOFK %RURZ HUDQG HIFK RHU ROQ30WMV KHIE\ Z CYH DQG KDEGRADAHWIOQG HIFK R WHYRWRZ HYAKDFDAH
HOFK RKH/ ROQ 3DV \R Z [LYH DQG DI UH QRAR DAMHWOQ. WKWFDIP RUFDAVHR DRNRQ EDHG\WHIRQ H AF-BWR\WHH \WOAR QCELOWNA XA SUP DUk
IURP \KH JURW QHIQIHIFH RUZ LEDXOP VFRIBAWR \KAK $ JHOARU D/\WHFDHP D EH \KFK 5 HIMAMG 300 HIFK DV GAMUP LGHG LQ D 1LGD0 QRQ C5SHIDE®
MGIP HOAR. DFRXWR FRP SHAMQAMUMVGRAIRD 1Q FRQGHRAIRD Z LW \WH G H SUAX® VHATRW KHHQ : WRAIP M) \WHIRMIRQ) HIFK $ JHOADQG LW
5 HIDAG3 DM/

L \KDEQRAEH UASRUEBI RURKHZ IVHLGRXUQCEOW | RUDQ. CRIRQ RURP IWIRQVENHRLQ UHIDGRH XSRQWHLOQWKRAIRQ/R \KH
5 HIXWHS/ HOGHYRUIRAWHIRMRQ/RURP MRQ/R D0 R W5 HIAG 3 DM/ NHBRAMG Z W UDRIEGIFOH RKHADQHP SR HY/ RILEHY

DOGAURRYR KK $ JHONZ KHQDANY RQEHKDD R \KFK $ JHWV

IL \KDEDQRAEH UASRQIEG! \R D 6HXUHG 30V RURKHU3HYIRQ | RUWH GH H MR GUDIW YDIAW HIRALEON
HIHAYHHY JHGHIHW WK LAHR RUYDOHR  RUWKH DMFKP HQAVSHUHRNRQ RUSURINW R DQ / LHQ FUHDMG RUSXUSRIMG \R EHFUHDAG
XQEHRUQFRIGHARQZ W Q) / ROY' RAXP HW

L P DNHVQR Z DUDQIV RUBSUAHQBINRY DG \KDDQRAEH URSRQMED! \R DQ. 6HRXUHE 30V RURKHUSHIRQIRUDD \WEAKP HW
GROP HVILQ RUP DARY UHSUAHQIBANRQ RUZ DUV P DCH RUIXUMNKHG B\ RURQEHKOD R Q) / ROQ30WV RUDQ 5 HIAG 30MEVR [Q
/ ROQ3DW LQ ARQGHANRQ Z W D / RDQ' RAXP HARUDQ WBQLRIRQ FRQMP SOAS \WHIHQ RUDQ. RKHJGRAXP HUARULG RWP DIRQ Z LW
UASHRAWR DO / RDQ 30V Z KHKHU RUCRAREQP WG R H AHBWRUGRP® HV H SURO BIXUHG XQGUDQ / RID' REXP HOAR EH
WP WHG\RWH/ HIGHY RP LWHG\R EHWEQP WHGE, XK $ JHQMQFOGQ) DVVR ARP SBIMHW CFRXUIR  \FRSHRUDGHDCR WHIR RU
I RARHVFRSH (DMHRUAXOVR D) GHADHFHSHIRP HEE \KFK $ JHQNQFRQGHANRDZ W\KH/ RDD' RAXP HV

LY \KDIDQRAKDYH D GAV \R DAHIBIQ RUVR LOTXLLH DV \R \WH SHIRP DFH RURBHYDIFH R D) SIRMMRQR Q) / RQ
" ROXP HQVZ KHAHUDQ FROAUMRQVHVRW QDD / RID' RAXP HOAWADIMLHGRUZ DLYHS DVVR\KHI LQDQRDCFRQGWROR D) / ROQ30WV RU
DV\R WH H LMAMIFH RURRQIXDINRQ RUSRWEB! RAAXUHIAH RUFRQMQMIRQR DY ' HIDXORJ( YHIAR ' H DXO\DQG \KDDQRAEH GHP HE\R
KDYH QRIFH RUNJRZ BGEIH R \VKAK REFXUHZFH RUFRQIXDIRQ XQBAWW KDY UHFHYHS D QRIFH | URP \WH 30UHW/RIRZ HURUDQ 6HXUHG
30V GHAUEQ) KK HDXOWRJI( YHOAR ' H DXOVODO® OEHBGE QRIFHR GHIDXOV LQZ KIFK FDHKAK $ JHYNKDDSURP S® JLYHQRIFH
R \WXFK UFHSWRD HGHY 06



Y \KDOQRAEHUASRUEBIRUKDYHDQ QCEMN |RU RUKDHDQ GV R DAHMIQ LOTXUHIOR P RQRURUHI RIAH FRP STOGFH
Z W \WH SIRMMRQYV KHFR DAY R LVDXOM LHG , QAMANRDY © LWKRWAP M) \WH JHHDDW R \WH IRMRQ) (R$ JHUWKDD [ EH
REQDAG \R DAHMIQ P RMRURULQNLA DV\R Z KHMHUDQ / HBHURUSDMASDOARUSIRGHAMH/ HIGHJRUSDMASDIQAY D' VDXDILHG
, QMMIRQRU \  KDYHDQ QCELQW Z W UASHRAAR RUDUMQ) RANR D) DALIQP HNRUSDWASDIROR / ROQY RUGWRKIHR FRQLGHINC
IQRP DIRQ \RDQ ' VXD LHG, QUMNRD

DQG IRUHAK R \WWH LW VAR LQFOXAY L WURKIK LY CERYH HIFK 6HPXUHG 300V DQG HOFK YRWRZ HUKHIE Z DYHY DQG DIUHY/ GRAIR DRHLY
DQGHIFK YRWRZ HAKDDFDAVHHIK RKH . RDQ30WV \R Z YHDQG DI HHQRAR DRHWDQ WKWRDIP RUFDXHR CRIRQIW LIKWKDYHDIOQWNIQ. $ JHVEDHS
WHIRQ

_ $CPIQVADAYHS JHOWQAVGDM  $ JHMDQGIWS [LIDM/P D P DNHGDQ/DQGRM-UH \WMMRQ/R FBHEWR CFTXUH( TXW , QMR

HYDHIQD) NQGR BMGHVZ LN DY / ROQ30W RUS |ILADMKHIR DV \WRXIK IMZ HIH GRATRMY) DV'$ GP LQMDAYHS$ JHOADQGP D WHRHYH \FS0UDM | H
DQG RKMHUSD P HOVWHHRU 7R WHH WA JHOARUDQ R LW$ 11 LODAY P DNAYDQ / RDQ RURKHZ VH BHARP HY D/ HIGHUKHXQEHU (VWKDEDKDYH DQG P D)

H HUAVH \WH \OP H WKW DQG SRZ HY KHMXQG-U DQG \KDEDEH \KEVMRAKR \WH \CP H REQDARQY DQG ICELMMNY D/ 0Q RKHU/ HIGHUDQG WH WPV 3/ HGHU

35 HYRVMQJ / HGHJ 35 HTXUWHS / HQGHY DQG DQ MP LMUWLP V \KDI H AHBAZ KHIH RKHZ MVH H SUKO SIRMGHG 1Q DY / RIQ' RAXP HQWILGFOGH WH
$ P LQVDAYH $ JHQARU\KAK $ 11IODM D/ \WH FDH P D EH 1Q W LQAYIGODASIAW DY/ HYGHU 5 HRVQ) / HIBHU RUDV RH R \KH 5 HIXUWHG / HGHY
UASHRAIYHD

| HGHU&UHEW HAMRD ( CRK 6HRXUHG 30V DANGRZ GG HY \WDAMKDED LQG-SHIGHQ® 06 Z KRXWHIDGFH XSRQ Q. $ JHOVIQ RKHJ
6HXUG3OW RUDQ R \WHUS HIWG 3DMH/RUXSRODQ. GRAXP HQWVIGFXQAQ) DY RITHIQY DOG AVFBRAUH P DAMIDYY LQ FRQGHANRD Z W \WHWX QAFDARQR WH
/ RDQV \RBD RULQ STVBHFDAH \WKFK GRAXP HQAZ D/ QP WG B\ 0Q$ JHOARUDD R W5 HIDAG 300V FROGAAW RZ Q LQG-SHIGHQNQMAMDIRQ R \WH
I LQDQADOARQAWRQ DQG O OWR  HIFK / ROQ 3DV DQG P DNH DG FRQMMH\R P DNHIWRZ Q FUMAWEHRMRQY/LQ FROGHANRD Z W HQMUKY LQR DOG\INGQ) RUGRY
\INQ) D) CRIRQXQEHU Q) / RID' RAXP HWRUZ W UAGHRAR D). \WDQLRMRQFRQAP SIAGLODQ / RIY' RAXP HIMQHIFK FDHEDHERO\KAK GREXP HWDG
|QRIP DMRQDVIWKDDGHP CESURSUDM ( [ HBWRUGRRXP HQVH SUAXO UTXUGE DQ / RDD' RAXP HQAR EHWIQP WHGE DQ$ JHOARWKH/ HIBHYRUY &
MHKHY VKK $ JHQMKDIDQRAKDYH DY GAV RUUASRQIELOW \R SURYIGH DY 6HRXUHG 30V Z W DY FMHAWRURKHULQ RP DIRQ FRIFHAQQ) \WH BXMGHW
SIRGHW RSHDIRYY SURSHW [ LCDGADODOG RMHUFARQAURQ RUFHAW RWMCHVR DY / ROQ30WVRUDQ $11L.IDMR [Q / ROQ3DW WDAP D ARP HIQR WH
SRWHMRQR KK $ JHONRUDQ R W5 HIDMG 30

—  {([SHA/.QEP QWH/: IWKRTQ)

D ( OFK/ HIGUDIUHV/\R UHP EXHWHS GP LQVDAYH S JHADQG HIFK R W5 HIDMG 300V \R \WH H WOANRMHP EXOHGE Q) / RIQ
30W DQGHIK 5 RG] / HIGHUDIUHY \R UHP EXUH WH $ GP LQVRDAYH $ JHADQG HIFK R W5 HIDMG 30V \R \KH H \WOAGRAHP EXWHG B\ Q) / R
30W LOHIK FDH SURP S XSRQGHP DQG \HYHIDM DQGUDAED |RUDY FRWDGH SHOAY LFOQQ) | HV AOUHY/DQGAVEXUHP HOVR | LQDGADD GIDCD0G
RXHJDGYDRY DQG 2 \WHU7 0 H/ SOG IQWH@PHR RURQEHDD R DY / ROQ3DW \WDAPD EHLGRAUG B\ KK $ JHARUDD R W5 HIDAG 3DMAV 1Q
FROCHANRD Z W \WH SUHSDUDIRY X QAFDARY H HAXAMRY GHIVHY OGP LQVDIRY P RAILFDARY FRQHOAVZ OYHURUHIRAP HWR  RUWHING) R D) RKHU
CANRY Z KHAHUWMUIRKIK GHIRIDIRYY \MURXIK D) Z RINRXWEDNXSE  UMIKRAMIQ) RURKHUGIDORURKMUSIRHAQ) LFXAQ) SUHEDIDIRY | RJDGRU
UASROH \R D WKESRHID RU UBANXHI RU GRRXP HOASIRGAURY Y WHHR RURKHZ MH 1Q UASHAWR  RUGICODGYFH Z W UASHRMR LW UKW RU
UASRQIALMMY/XQEH DR / RDQ' RRXP HW




E ( ORK/ HGHUIXUHUDI AR LQE-P QI WHS GP LVADAYHS JHQNDQG HIFK R LW5 HIDMG 300V \R\KHH WNRAHP EXSHGE Q)
/ ROQ30W DQGHIFK 5 YRV / HGHUIXUKHUDI /R LQEP QI\ \KHS$ GP LQVDYHS JHUWVHIRK /& , WXHUDQGHIFK R WHUUASHRRYHS HIDAG 30 \R
\WHH WONRNHP EXOHGE DY / ROQ30W  LQHIFK FDH \HYHDI DOGUWDEED 1URP DQG DI IQAMIAMMY LFOGAQ) RWWHH WNRNQEP QU LHG SXXOQ!
\R 6HRANRD F 700 B/ LMV OQG SHDMY LP SRHG | RUGRIBURSHD Z WKRTRQ) RUECANXS Z WWKRTQ) RQSD P HVP DEHWR RUIROWH CFFRXQAR DQ)
/ HIGU WDAP D EHIP SRHGRQ LGPXUWHG B RUDXHWE DIDQMKAK $ GP LQVADIYHS JHOVDQ / & ,WXHURUDQ R WHUUASHRAIYH 5 HIDAG 30V 1Q D)
P DIRUUHIMY \R RUDIMQ) RAR  LQFRIGHANRDZ LW RUDVDUAKXOR Q) / RO RAP HQVDQ / HWUR &UHEWRUDD RAHJDAWHYHARUWEQORANRQ UHDMG
FRQMP SOMELQRUDMOEDQMR DD \KFK GRAXP HOMRU LQHIFK FDVH D0 CRARQVINHDRURP WWGVR EHVIN-DE D $ GP LQVADYHS JHOVDQ / & , WXHURUDQ
R \KHUUASHRARYH5 HIDMS 300/ XQEHURUZ W URSHRAR D) R \WHIRWRQ) SIRYIGHS WD MW UASHPWR 0Q 1QEP QUIFDIRQRZ HB\R DY / & ,WKHURU
DQ R W5 HIWG 300K 1Q FRQGHANRD Z W D) / HIWUR & UHAWRQD 5 HYROIQ) / HIGHY \KDDEH BTXUHG R QAP @I\ \IKFK LQE-P QU LFDINRQ\R EH P DCH
\HYHID®D 06 UDME® EDHG RQ \KFK 5 HYRIIQ) / HIGH IV $ SSTFCEG! 3HAQMIH R \KH $ JIWIDM 5 HYROLQ) &RP P WY HW GHMP LGHG DV R \KH \WP H WH
DESTFCEGLQEP QULFDMRQLARXIKVWR \KFK/ & , WKHJRUS HIDMG3DMAYI URP \KH5 HYRVGQY) / HIEHY  SIRMGHS | XUKHJ \WDVR/ HIGH\NKDIDEH QCEBH\R 0Q)
$IJHMRUDQ R LW HIWMG 3008/ VR \WH H \WOAGKFK QCELAN KDV UAXEAG SUP DU 1URP \WHJURW QGHI @ HIFH RUZ LAXOP VFRIBAWR \KFK $ JHANRU D/WH
FDHP D BH \KFK 5 HDMG30W D/GHMP IGHSE\ DFRAWR ARP SHAMAMUMG RIRQLQDI LDOGRQ DSSHIDEBIMGI P HYWRUR.GHU

F 7RWHH \WOAHNXUGE DY BIXUWP HOAR / [ WHS$ GP LQWMDAYHS JHWP D Z WWKRES IURP DQ SD P HQAR D) / HIGHUXQG-UD
/ RO RAXP HQADQIP RQWNXOOR DY CESIFTEGIZ MWKRTQ) 70 LFOQQ) Z WKRTQ) 70 H/IP SRHGXQEHAKIBMY DG R 6XBN®IS R \KH, QMIIC
5 HYHOMH&RH 1 WH,56 RUDQ RKH* RYHGP HUDS X\WRIW DXHWDFDIP \KDARHS GP LAVDAYHS JHIWAGQRABIRSH® Z \WWKRG 7] |URP [P RXQNVSOG
\R RUIRUWHCAFRXQAR [Q) / HIGHU EHFDXVH\WH CSURSUDM FHWLFDIRQI RP Z DV RAGHIYHIG Z D/QRABIRSH® H HAXMG RUI LOY\R HXBEDK DQH HP SR
IRP RUBBANRQR Z WKRTQ) 70 Z W BASHRAR D SOMAXOUWSHR S P HQVRUEHDXAVH\KK / HGHUIDGG\R QR \KH$ GP LQVADIYH$ JHMARUDQ
RMHJ3HYRQR D FKDQJH LQ ALRXP WIRHY Z KUK UHIGHIHG WHH HP SWRQIURP RUUHBANRQR Z MWKRTIQ) 70 LCHIHAYH | DBG R P DQMQ D 3DMASDY/
5 HIIMMRUIRUDQ. RMHUUDIRY  ROWHS GP LQMDAYHS JHQA-DRIED GHMP LGH/\KDAWEZ DV UITXLUHG\R Z KRS 70 H/I URP DSURUSD P HWEXWOIGG\R
R\R KK/ HIBHWKDDSURP SO LGP QI\ WHS GP LAVDAYHS JHOWVXED | RUDDIP RQNSOG QUA® RUGAWA® B \WH$ GP LQWDMYHS JHOAD/70 RU
RKHZ \H IGFOGQ) SHDOWY DQG [QMANVDQE VRIHKHUZ W DOH SHOAVIGRUFG B \WH'$ GP LQWADIYH $ JHIMLGFOQQ) BIDOH SHH/ DERFDMS LQMIIC
FRIV DG RVR SRANHAH SHOHY 7KH $ GP LQWDYH $ JHOWP D RIVAMIOQIWDQ SDPHOMR D / HIBHUXQAHUD / RIQ' RAXP HWDQ  CBSIFLED!
ZIWKROQ) 70 \WDAZ DV BITXUHG\R BH Z IWKHT 1 URP 0 SURUSD) P HWR KK / HIBHUBXWEZ KLFK Z DV GRAKR Z MKHTS DvZ HIDDV D) RKHULP RXQN 1 RU
Z KIFK \KFK $ JHOAY HOVBG\R LQG-P QULFDIRQI URP \IXAK /- HIGHUXQEHMLY 6 HANRD F

5 FMJICQDARQR $ JHOVRU/ & WxXHJ

D 7KH$ GPLQVADIYHS JHWP D BALIQDADY WPHE GHIVHIQ) GRIFH R \XAK UALICDINRO\R \WH/ HIGHY DQG WH 3 DUHQAW/RUIRZ HJ
HI HARYH RQWH M VAR LOVKAK QRIFHRU UL QR \KFK GDM LV VHVRIW \KHIHQ XSROWH GDM\KAK QRIFH\KDEH H | HALYH LQ CFFRUEXFHZ W \KH\MP VR
\KL/ 6HANRD 1 WHS GP LQVDAYHS JHACHIYHY DQ \VKAK GRIFH \KH 5 HTIXLUHG/ HOGHY \KDIEDKDYH WH U KVIR DSSROQAD \KFFHXRUS JHAZ KR \KDIEH
\DIVDARY R \WH 3DBQWARIRZ HJ || DWW QD VOWUWH DM R \WH UAMIQ) $ GP LQVDAYH $ JHOAW RIFHR  UALIQDIRY (R \MFFHARUS GP LVIDAYH
$ JHIKDV EHHQDSSRQMG B\ \WH5 HIXLUHG/ HOGHY \KDAKDY CFRAHBWMG \KFK CESRIQR HMKHD WH UANMIQ) $ GP LQMDAYHS JHOWP D RQEHKDD R WH/ HIGHY
DOGZ LW \KH3 DUHWRURZ H IV FRQHACSSRQAD\KFFHARS GP LQMDAYHS JHONVURP TP RQ) \WH/ HIGHY $ GP LQ\MDYHS JHOAP D UAMIQDAID WP HE\



GHIYHIQ) RIFHR VKK UALICDNRQ\R WH/ HOGHY \KH$ GP LQVADRYH S JHIADQG WH 3 CUHQM/ARUIRZ HJ H | HAMH RQWH CDM VYR LOVKFK GRIFHRU | R
\KFK COMLVAVHVRIK \RHIHQ XSROWHEMVKRK QRIFH\KDEEHH | HAMWHLQ DFFREGFHZ LW \WHMP VR \MLY6HANRD ( CFK DSSRQA HYWQGEHLY FDAH
D RKHJWDQDQCSSRQN HYWR $ GP LQVADAYHS JHWNKDTEH \XEMANR \WH SURUFRQHOAR \KH 3 DUHQMRWRZ HJ Z KIFK P D RABHXQUDIRIED Z \WWKHT
EXWKDEGRAEH UG GUQ) \WHFRMDOIFHR DQ( YHAR * HIDXQV

E (1IHAHLP P HADMY XSRQIWUALIQDIRY L \WH UMIQ) $ GP LQMADAYH $ JHIAKDEDEH GVAKDUHG 1 URP [W GANAY DQG REQIDIRYY
XQEHWH/ RDQ' RP® HQV L WH/ HOGHY \KDDDWAP H QG SHURP DOR \WH GAMYR \KH UM $ GP LQVADAYH $ JHADGG WH 5 HYROLQ) / HIGHY \KDT
DXXP HDQG SHIRP DR WH GAMY/ R WH UANIQ) $ GP LQVADAYH $ JHOLQ HIRK FDVH XQIDD \KFRHRRUS GP LQVADAYH $ JHQAKDEDKDYH CFRHBIMG D YDIG
DSSRIQN HWKHIXQEH UL WH UMK $ GP LQVRDAYHS JHADQG W5 HIDAG 3 DM/ \KDIR BRI HJKDYHWHEHHIWR D) SIRVIMRQR DQ / RIQ' RXP HY
RKHXDOZ [\ UASHRAAR DD CRIRQVABNHD RURP LG \R EHVENHD Z KLBIKAK UMY $ GP LQVADIYHS JHWZ DV RUBHDXAH\KAK AN $ GP LQVADIYHS JHYY
KOG EHHD YDIGD CRNY Dv$ GP LQVADAYHS JHOAMDV\WHFDHP D BH XQEHUWH/ RIQ' RPXP HIVDGG LY \KEMPAR LW UKW XQGHUBHAURD \KH UMY
$ P LQWADAYHS JHINKDIVINH \KAK CRMRQDYP D EHUDRIED GHHADLY R DAMIQWR WH\KFFHIRUS GP LQVADAYHS JHONWUWIKWDYS$ GP LQVADAYHS JH
XQEHJWH / R ' ROPHON (IHAMH LP P HADMY XSRQ W DFRFBFH R D YDIG CSSRQRF HQAVDY $ GP LQMDAYH $ JHV DV CBSTFIE®! D \KFFHIRU
$ CP LQWDAYHS JHINVDY DESTFCEG! \KDDKAFH-G\R DQGEHRP HYHIAMGZ W DIDXHUWKW SRZ HY SUMGBIH/DQGGMAVR \WHUANIY $ GP LQVRDAYHS JHOW
D/WHFDHP D EH XQ3HUWH/ RIQ' RXP HON

5 HBDHR & RIW DORJ* XDLDQRY  ( DRK 6HRXUHG 30 KHHE  ARQHQV\R WH UHPDH DG KHE. GUHRAWWH$ GP LQVRDRYH $ JHONR
UHBDH RU IQWHFDHR FOX\H E IL BHBRZ HBDHRIMERGMDM WHIRWBZ 1Y

D DQ 6XEMADY R DYRURZ HJIURP IWJIXODQV R DQ 2 EWDARQL DOR \WH( TXW , QMR XK 6XEMANY RZQHGE D) / R
30V DUH\RTS RUMBQ/ HIHG LQ DWBQORAIRQ SHIP WG XQGHUWH/ RID' RAXP HOV LGFOAQ) SXOKOQAR D Z CLYHURUFRQHV \R WH H WOANKDATAUILYLQ)
HI HAWR XA WDQORIRY KK 6XEMANY Z R RAEHUHTXUHG\R IXODQV 0D 2 ERJDARY/SXUXOQARGHAIRD — DQG

E M /HKHBE WHS$ G LQUDIH$ JHARUWH BHHIMR \WH 6HRXUHG 300V DIDQWVL D) & RADMIOWDALY \RTG WIQI HIHG
FROM HERURKHZ MHAVSRHGR B D/ ROQ30W LODWIQLRIR)SHP WGE. \WH/ RID' RAXP HQV LGFOQAQ) SXUXOQAR D YDIG Z DYHJRUFRQHV \R\KH
H \MADEY LHDY BATXLUHG \R EH JUDQAG LQ \KFK & RIDMIDSXOXOQNR 6HMRY  DWUJILYIQY HI AR \WKFK WIQLRMRQ KDYH EHHQ JUIQAG 1L DY SURSHW
\EVPAR D/ LHYSHP WG KHIXQEHUIQUHIDGFHXSRO6HAIRD L OQG UL DOR WHERIMMICDGOW RIQ30MAY XSRQ $  \WHRAPAUHIHR WHO DMUW
' DMDQG % \R\WHH WAHTXHWAG B\ \KH $ GP LQVADIYH $ JHIWVUHFHSAE. WH'$ GP LQMDAYH $ JHADQG \KH 6 HAXUHG 30MEVR - QELAOW UHBDW IURP WH
/ ROQ30MAHIK LQIRP DOG\MEMMIFHUDRIED CAHBEGIVR\WHS GP LQDAYHS JHQV

( DR 6HRXUHG30W KHIE\ GUHAVWHS GP LQVADRYHS JHOADQG\WHS GP LQVADAYHS JHOWHIE, DIUHY XSRQUHFHSWA HDRICE®I DGYDFHQRIFH
1URP \KH3 DUHQM/ARURZ HJ \R H HRX\MDQG GHIYHURUI LBIVKAK GRAXP HOVDQG\R SHURP RKHUDANRY/UDRIED GHHADY DAKHYRURZ HYTH SHOHR UBDH

\WHJIXOUDQMAYDQG/ IHQVZ KHQDQG DY ARG LKLY 6 HANRD

$ GCAWRQDOBHXUHG 3DUAY  7KHEHHIWR WHSUIRYIMRQ/R \KH/ RDQ' RAXP HQVAUHA® UHDMY \R WH & RIDMIORUDY / H) JUDQMS
\WHUHKQEHUVKDIDH WG \R DG EH DYDIOEGI R D). 6HRXUHG 300V WDALY QRAD/ HIGURU/ & , WKHUSDIMY KHIAR DV Q) DV B\ DFRFBWY \KFK EHHIW \XFK
6HXUHG3 DY DU DV/EP RY WHS GP LQVDAYHS JHADQG DTRKHUG HAXUHG 3D/ \KDNKAK 6HXUHG 3D LV



ERXQGE DG Ul BINHMGE WH$ GP LQVADIYH $ JHWKDDFRQLLP \XFAK DJUHP HQAQ DZ UMGY 1QIRIP DQG \KEWNFH CFRHBVIE®! VR WH $ GP LQ\RDAYH
$IHOVGHANRD 6HANRD  _GHANRD  \MV$ WFGL: _6HRANRD 6HARD 6HARD 6HARD 6HAIRD 6HAIRD DG
6HARD DG \RBD Z W UASHAMR /| & ,\WKHY _6HRANRD DODWP V DG SURMMRQY FRQEEGHS KHIHQ DESIFE®! R 62 05 9N RU7 BDXY
0 DQIHP HW/OQNY DV CESTFCE®! DG \WH GHAMRQY DG CRMRY/R \WH$ GP LQMADIYH $ JHADQG WHS HIXUWHG / HIGHY RU Z KHIHH SUAWO BTXUWGE WH
WP VR WLVS$ JUHP HIAVDJIU-DMISURSRIMRQR WH/ HIGHY RURKHUSDMHY KHIAR DY UTXUHG KHHOQ \R\KHVEP HH WD/ HGHULVERXQG SIRMGHS KRZ HYHJ
\KDNQRE WWMBQEQ) WHIRIIRQ) D \KAK 6HRXUHG 30V \KDDEH ERXQG B\ _6HRAINRD R \RWHH WOAR CCEOM FRWDGH SHOHVZ LK UASHPAR
RURKHZ \VH UHIMCY \R \KH & RTIDMMIDOKHTS | RUKHEHHIVWR \KFK 6HRXUHG30W E HIFK R WHS$ GP LQVRDAYHS JHIMKH/ HIGHYDQGWH/ & , WKHY SO
KHIMR \KDIDEH HQW®G R CRADAMW \RBI QVFUAIRY Z R DLG \R WH LQMBAR \KAK 6HRXUHG 30W BIDBBWR Z KHKHUD) 2 EQIDARQWR \KFK 6HXUHG
30V WHIHDMUUWP DQ/ RANBQEQ) 1V G-BUYHS R \WH EHH MR \WH & RIDMID EHFRP HY/ XQHRXUHS RULY RKHZ VA O HAMG RUSAWQ MRSOG. \WHIF. DG
ZIKRWIQ GAV RUCCELON \R \KFK 6HXUHG 30V RUDQ. \KFK 2 ERJDARQDQG F H FHBWDY RKHZ VH VAR KHIMOQ \IKFK 6HPXUHG 30V \KDIDQRAKDYH DQ
WKWK EH RIVIHG R FROHIMR QUHRWUHNXUA RUEH KHIUG Z LW UASHRAR DQ CRIRQ \BNHD RURP WG LQ UASHAAR \WH & RIDMDORUXQGHUDY / R
" RRPHW

$ CAWRCDO7 VBV 1 REMVKAKBREQ) DY SURYIMRQVR WH FRQUELY  ARQEEGHE HWHZ KHIHLQ\MY$ JUHP HWRULQDQ. RAHU/ RDD' REXP HQWY
\KHS WD HY\KDICRAKDYHD). GANYRIASROIELONY RAKDIDKHS WD HYKDHRUBHGHP HE\RKDYHDQ LOADY HIMROKIS Z W DY / HIGH DGR
LP STHGFRYHIQN | XQANRY/ UASRUELONY GANY REQI DIRQY RUCCELOMY \KDIEH UG LQR \MLY'$ JUHP HOARUDQ RKHU RIQ' RAXP HNVRURKHZ VHH LW
DIDQXWHS WDQIHY

&UHAWAG ( DFKR WH/ HIGHYKHIE LWHYRFDE® DAKRU H/ DOGE HAMUKQ) LQR D6Z 08 &RQMPWRU7 BDXY 0 DIIHP HY$ JUHP HOWY
HIFK 6Z D5 %OQN RU7 WDXU 0 DEIHP HQWOGN DAWHFDAHP D EH KHIE DAKRU HYDQG\KDREHGHP H3\R DAKRU H $ GP LQWMDAYHS JHOAVRQEHDD R DX
6HXUG3DMHWARVINHDY R \WHIRTRZ 1Q) CRIRQY/XSRQWHLOQWMKRAIROR \WH5 HIXWHG/ HIGHY

D FROHQARWH' MNSRIMRQR DURUD) SRMRQR WH&RIMIO UHDQGFBOUR WH/ LHQVVHRXUQY) \WH2 EQIDIRQYLQFRQGHRANRDZ LW
DQ ' VSRR SXUXDQMR \WHDSSTFCEGISRYIMRQVR WHOSSTFLEG! HERUS HIH / IV LFOAQ) 6HAMRY R \WHIDNXSW &RGHR WHS QUNMG6\TIMY

E FUMAVWAGDORUD) SRWRQR WH2 EQDARY RUSKUKDHDTRUD) SRMRQR \WH&RIDAMEIO LQHFK FDH HWHUGUHA® ROWURXIK
RGH RUP RIH CFTXMWRQ YHIFOY  1Q FROGHANRD Z W D0 ' DMSRIMRQ R DIDRUDD SRMRQ R \WH &RIDAMIOSXYXOQMR WH DESTFCEG! SIRMRY/ R \WH
DSSOFCED! HRRUSHIH / 2V IFOAQ) 6HAIRY R WHYONXSM &RGHR \WHS QUMGE\BM/

F AMHAWAGDORUDY SRWRQR \WH2 EQIDIRY RUSXUKDHDORUDY SRWRQR \WHE&RTMDO LQHFK FDH HWHJGLHA® ROKURKIK
RGHRUP RIHDFIXAMMRQ YHUFOY  LQFRGHANRDZ WMDY ' VSRMRQR DORUDD SRMROR \WH & RTDMDOSXUXOQ/MR \WHCSSIFTEGISURMRY/R WHS QLRP
&RP P HADDRRGHRUWH336$  LGFOQQ) SXYXDQWR6HANRYY RJ R WHS QIRP &RP P HFDORRGHRUBOW® R \KH336%$

G FUHAVWAGDORUID SRWRQR \WH2 EQIDARY/ RUSXUKDHDORUDD SRMRQR WH&RMWMIO [QHIK FDH HWHUAUWRA® RUAKMRKIK

RH RUP RH CFDXOMMRY YHEBY  1Q FROGHANRY Z WK DY | RFFBRKUH RJRKHU' VSRUMRQ FROGAWG LQ CFFREDGAH Z W CBSIFCEG! / ¥ IRWBZ Q) \KH
RAPXUHIAHR DQ( YHR ' HDXAOMGFOAQ) B\ SZHUR \OB MAADITAMRQRURKHZ [\H DOGRU

H HAWP DMWWHIP RQWR DQ FROMYHRUXQIINXCDAME2 EQIDARQV/R KK/ HIGHURURKHUBHAXUHG 3DV



IWEHQ) XQEHIRRGWDAR/ HBHMKDOEHUHNXUHG\R I XQEDQ TP RXQVRKHAXDQE P HIQVR RIVAMIQARQGHARQZ MW D). SXUKDHR DTRUDQ
SRMRQR WHERIMICE $ GP LQDAYHS JHYVEXXOQMR \WHIRFIRQ) FIXAY/ E F RU G Z RV SURUZ UMK FRQHQN

( DK 6HXUHG 30V DIUHHY \WWDAS GP LQMADAYH $ JHALY XQGHUQR REQIDIRQ \R FUHAVAIG D) SOWR  \WH 2 EQDIRY/ RUVR SXUKDH RUUABIQ RU
OFTXUH Q. SRMRQ R WH &RIDMIID SIRVIGHE WDWIQ FROGHANRQ Z WK D) FUHAWELG RUSXURKDH GRAUEHG XQAHUFDXY E_ F RJ.G R WH SURHAQ

SOIWEK \KH2 EQIDMRQYRZ HE\R DOR \KHEHRXUHG 30 RKHIWDQZ 1\ UASHRAVWR FRQIM HIRUXQIINX CDMS QDO D/ AHWVR I LQWHQH WXAFHHAQ)
SOWSK P D EH DQG\KDOEH FHAVAGE. $ GP LQADAYHS JHONRQ DUDEEBIEDLY

© W UASHAWIR HIFK FRQIQHQARU XQITXCDAG FIIP KDALY DQ 2 EQIDIRY $ GP LQWADAYH $ JHQALY KHIE\  DARRU] HS EXALY QRABTXLG R
HXIP DMWH P RQAKHIR 1RUSKERA/R D) FUHEWAG RUSXUKDH GAAUEHG LOWHVHRQG SUFHAQ) SDUIUDSK \R (R DV\RH HAWP DARQR \KH CP RXQNRU
QTXENRQR KK FDIP Z RX@ QRAKQEX® GHIY \WHCELOW R $ GP LQVADIYH $ JHWR FUHAWELG \WH 2 EQ DARQY RUSXUFKDVH \WH & RAIDMIDOLO \KH UHBYDQ
" DVERUMRY , Q\WH HYHAKD/S GP LQMADIYHS JHMQ IW\RB! DG CEVROWM QVAUHIRY HDRV GRAR HXP DMDQ \KAK FRMY HWRUXQIINXGDMG FOIP RUDQ

\KFK FDIP FDQCRAEH HIP DIMG Z LKRXAVKQEXD GHD) 1) \WHOEMV R $ GP LQVADIYHS JHWR FRQXP P DMDQ  FMHAWAG RUSXUKDH LQ CFFREDGAH Z L\ WH
\HFRQG SUHFHAQ) SDUIWSK \KHQDQ FRQIMIHWRUXQITXLEDMG FOLP VGRAR HAWP DMG\KDEEHGMHI OG-S \KDDQRAEHFUHEAVWAG DG\KDDRAEHHONBG\R
DO LOMMINQWHSRMRQRAWHHIMHV R \WHE RTIDMICEXADHGE. P HIQVR WK FUAVEG

IQWHERIMAMICRUDD RKHUDMHAFTXUHG LQ FROGHANRD Z LW \WFK FHAWAG RULQWH( TXW , QMBMVR \KH CFTXMMRQ YHKUF®I RUYHKLEBY WD XVHG R
FRQMXP P DM \KAK CFIXOMMRY RQ D UDBE®! DAV 1Q DFFREDFH Z W \WH SHAHQIIH REBGHG B\ GVIAQ) [ \WHDP RQAR WH 2 EQIDMRY/R \KFK 6HXUHG
30V \WDAZ HHFBHEVWAG LOWKK FUMAVAGRURKHS DSRIMRD B\ WHDIJUHIDMIP RXQAR DR EQIDIRQY\WDAZ HIH FUHAVAG LQ\KAK FMHAWAG RURKHU
" DSRIMRY

(5.6% 0 DALY

D ( CRK/ HB-U L UBUAHVDQGZ DUDQN DVR \WHEMKAK 3HYRQEHP HD/ HIG-USDW KHIHR \R DQG L FRYHIDQW [URP WHGADM
\KAK 3HYRQ EHCP HD/ HIGHUSDWY KHAR VR \WWH GDM\XAK 3HYRQA-DHVEHQ) D/ HGHUSDW KHHR [RUWHEHHIWR  \WHS GP LQVDAYHS JHIADQG GRMRU
\WH DRAIFHR GREMR RUIRUWH EHHIWR \WH 3DBOM/RIRZ HURUDD. RKHJ/ RIQ30W WDADAGDMRHR WH IRTBZ LQ) VDG Z LOEHWKH $ \KFK
/ HIEULY RAVMQ) 3 STQDIHN  ZMWQWHP HIQQ) R 6HAIRD R (5,68 RURKHZMH R RHRUP RUH%HH IMB@OY Z W UASHRNIR KK / HIGHIV
HWDGFHLQR SDWASDINRQLOQ 0GP LQVDNRQR DG SHIRP OFHR \WH/ ROV \WH/ HAMYR &UHAVWWKHERP P VW HOV RUKLY'$ JUHP HQWV %6 \KH\WDQUTRNRY
H HP SIRQ\HWVRWI LORHRUP RIH37( V \KKDV37( = DRDWH HP SWRQI RUFHIBIQWDQLRANRY/ GHMP LGHE B\ LQE-SHIGHANXDT LHE SUR HMRDODAHY
PDQIHY 37( + DFOWH HP SWRQIRUFHIEQ WIQLANRYY LORVQ) LOKIGFHFRP SO JHHDODAFRXQN 37(  +  DFDWH HP SIRQ IRUFHINQ
WEQLANRY LORVIQ) IQXDIFH FRPSOQ SRROG WEODM CFFRXQV. 37( 1 + D FDW H HP SWRQ |RU FHIBIQ WWDQUANRY LQYRYIQY EDQN FRIBRAYH
QM HVXQBY RUB7( +  DFDWH HP SWRQI RUFHMBQWIQTRMRYYGHMP IGHGE 1Q KRAHDWHAP DEIHY LV DSSTFCE®IZ W WASHAMR VKK | HIGH IV
HOWDGFHIQR SOMASDIROLQ DEP [QWMDARQR DQGSHIRWP DIRHR WH/ ROV WH/ HWYR & UHAVWWHERP P W HQVDQG\MVS JBHP HQV & \KFK/ HOGHU
1V DQ LQYHWY HQAIXQG P DQIHG B\ D34 XDM LHG 3UR HMREOS WA DQIYH) Z MWQWHP HIQQ R 30W9, R 37(  + \KFK 4 YO0 LHG 3UR HMRQIC
$WHAD DI HUP DCH\WHLOYHAR HOAGHAMRQRQEHKDD R \KFK / HIGHR HQMUIQR SOMASDMLO DEP LQMMIDQGSHIRP WH/ ROV \WH/ HWYR & UHEWAH
&RP P W HQNVDQGWMLYS JUHP HOV  \WHHORBGFHLQR. SOMASDIRQLQ 0GP LQWIDNRQR DG SHIRWP DgFH



R WH/ ROQ/ WH/ HWLYR & UHAVWKH&RP P WY HQWVDQGWMLY'$ JUH-P HOAUDI LH/WH UTXLP HOVR \KE VFAIRYY E WMUIRKIK J R 3DW R 37( + DG

R \WH EHWRGRZ BGEIHR KA / HOGHU \WH UL HOVR \KEVHRAMRD D R 3DW R 37( +  DUH\DMILHG Z W BASHRAR KK / HOGHIV HOWDGFH LOR
SDWASDIRQLO DEP [QMMDARQR DG SHIRP DFHR WH/ RIQV WH/ HMYR &UHAVWKH&RP P W HONVDQG\KMY'$ JUHP HOVRU ' KK RIHUUHBSUAHOBIRQ
Z DUDQWV DQGFRYHDQADVP D EHDIUHGLQZ UM ERE HRWWHS GP LQMDAYHS JHIMQIWNRBIGVAHNRY DQG\KAK/ HYGHU

E ,QDBAMRY XQBWHWHI L FDXH $  LQWHLP P HADMY SUHHIAQ) FIXH D LVWKH Z W UASHAWR D/ HIGHURU L D/ HGHUKDY
SURVIGHS DQRAHU U-SUAHQBINRY  Z DUDQNV DQG FRYHIDQAMQ CFFREDGFH Z W FIXH ' 1Q WH LP P HADAD SUFHAQ) FIXH D KK / HGUIXUWHU $
WBUAHON DQG Z DUDQWV D/R \WH GDM\KAK 3HYRQ BHTP HD/ HIGHUSDW KHMR R DQG % FRYHION 1URP \WH GDM\KAK 3HYRQ BHCP HD/ HGUSDW
KHIR VR \WH @MVKEK 3HIRQA-DHVEHQ) D/ HGHUSDW KHAR |ROKHEHHIWR  \KH$ GP LQWDAYHS JHIADQG QRM ROWHDYRIAIGFHR | GREVWR RUIRUWH
EHHIVR WH 3DHQW/RIRZ HURUDQ RKH/ ROQ30MV \WDAKHS GP LQMIDAYHS JHQAY GRADILGADY Z [\W UASHANR WHDIHVR KK / HIGHUIQROHGIQ
WK / HOGHIV HOADGFH LOR SOMASDIRQ LQ OGP LQWDMR) R DQG SHIRP OFH R \WH/ ROV \WH/ HIWY R &UHEWKH &RP P W HQWV DQG MY $ JUHP HY
IGFOGQ) 1Q FROGHANRY Z W \WH UAHYDIRQ RUH HRVH R DQ WKW B \WH $ GP LQWRDAYH $ JHQAXQE-UWY $ JUHP HQVDQ / RIQ' RAXP HQARUDQ
GROP HVUHDAGKHHR ROKHAR

$57,&/( ;,
0,6&(//$1(286

$PHXPHON (W ([ A-BAD/SURMGGIQBHAIRD  QRLP HIGP HQARUZ OYHUR D) SRYMRQR WV$ JUHP HUWRUDQ RKHU/ ROQ
" REXP HQVDQG QR FROHQMWR DY GHBOWMUH B\ \KH 3CUHAWRIRZ HURUDQ. RKHU/ RDQ 3DV WHHURP  \KDIDEH H | HAMH XQBW 1Q Z IMGY) MUGHS B\ WH
5 HIXWHG/ HOGHLY DQG \WH 3 DBHQM/RWRZ HURUWWH CSSTFCEG!/ ROQ30MV DVWHFDHP D EH DG OINGRZ GGIHG B\ \WH$ GP LQMADIYH $ JHWDQG HIFK \IKFK
Z DYHJRUFRQHQAKDEDEH H I HARYH RQD 1Q WH \SHALLE LOXNZFH DQG | RUWH \VGHALLE SXSRH I RUZ KIFK JLYHD SIRMGHS 1 XUHU WDAGR \IKFK TP HIGP HQW

Z DYHJIRURRQHNKDD

L H WIGRUGRBDHWHERP P W HOMR D/ HIGH) RUHQABIMDY. &RP P W HOAWMP DM SXAMOQAR6HANRD — Z LWWRXY
WH Z UMD FROHAR XK / HQBHUZ KRVH &RP P WY HQALY EHQ) H \WIGHG RULGRUDHS IMEHQ) XQEHIKRRG DQG DIUHG WDAD Z YHUR
DD FRYAWRY SUFHIHQMHMRWY IQ6HANRD — RUR DQ ' HDXG\RUD P DQEDARY  BHBAURY 1O &RP P LW HON L RAFRQUGHHS D
H WMRQ RULGRWDH 1Q &RPP MWW HQVR D0 / HBHU SIRVIGHG KRZ HYHU WWDARQD \KH FROFDAR \WH 5 HIXUHG / HOGHY \KDIDEH
QHFHADY \R P HIG\WHGHIQWROR 3 HDX® DM RARZDYHDQ REQIDARQR DQ YRURZ HAWRSD IQMINRY HIWUR &UHAVY HVDY
WH' HDX®% DM SIRVIGHG | XUWHJ WDAVDQ FKDQIHIQ\WWHGH LQWRQVR DY UDMRYXVHGLQWHFDBXMIRQR D) WDMR [QMHXMRIHY RJ
\WHFRP SRHEH [QWRQY \KDIDCRAFRQIYMAMD SRUSRHP HURUBHBANRLODD DMR LOAMMMRUHY

L SRASRHDQ OOMILHS B MV $IJBHHPHWRUD) RMHJ/ RIQ' RRPHOMRUDY SDPHOAMR SUCHSID H FOGAQ)
P DQEDRY S0 P HQV DQG \WWH BAWAWRQ R CFRHBLDARY  LQMBVI HA/ RURKHULP RXQNV GH \R WH/ HGHY RUDQ R WP RUDQ
\FKHEX®G RUP DOEDRY BBANROR WHERP P W HOVKHIKQEHURUXQEHUDD RKHY RID' RAXP HAZ WRXVWKH Z UMKD FRQHDNR HIFK
| HIGUHMBGWR UFHYH\XAK SD P HQARUZ KRHE&RP P WY HOVDUHVR EHUHBEG

L UHSFH\WHSUCASOIOR RUKHWDMR LOMMINSHAILHG KHHORQ D) / RIQRY/ & YRIRZLQ) R \KEWPNR FOXH L R
\WHI LDOBIRMVR VR VKLY 6 HANRD m



| HVRURKHUCP RXQNV'SD CEGIKHIXQEHURUXQEHUDQ RKH RDD' RAXP HAZ LKRXAVWHZ UMK FRQHR HIFK /- HIGUHQVBG\R UHFHYH
KK SD P HAR  SUGASD LOMBWVI HA RURKHUDP RXQN SIRVGHS KRZ HYHU WDARQD WH FROHAR WH 5 HTXLUHG / HIGHY \KDIEH
QHFHADY \R CP HIG\WHGHIQWROR 3 HDX®6 DM RARZDYHDQ REQDARQR DQ YRURZ HAWRSD IQMBNRY HIWUR &UHAVY HVDY
WH' HDX@% DM SIRIGG [ XUKHWDAD) AOQIHIQWHGH IQUWRYVR Q) UDMRYXVHGIQWHFDBXMIROR D) WDAMR LQMMIRUIHY RU
\WHFRP SRHEH LQWRQY \KDIDCRAARQYMMD SRUSRHP HURUBHANRQLOOD DMR LOMMMRUHY

Y $ FKOQHDQ SIRVIMROR \KMV6HANRD RUWHGH LQWROR 35 HIXUHG/ HOGHY Z WRXVAKHZ UMM FRQHQNR HIFK
| HIGU % AOQHEHANRD  LODP DQUHAWDAZ RXG DOMMWHSIR IDB\KDUQ) R SD P HQVUTXUG\WHIE. RUBHAIRD 7 WKRXVAWRH
Z UMD FROHOAR HIFK / HQBHU RU & \WER@ACDM \KH/ H/ VHXUQ) \WH 2 EQIDIRY 1Q | X@RUP DMIDOSIW\R / LHY/ \HRXUQ) RKHJ
, QG-BMIHNZ IKRAWHZ UMK FRQHR HIFK/ HGHUGLHA® DOGDGHYHD O HAMG\KHIE

Y UHDDHDTRMAEEQND DOR \WHERIMIY MWRWKHZ UMKDFRQHNR HIFK/ HGU

YL UBDHDQ YRWRZ HJ RU H A-BNQFRQGHRAIRYZ W DP HJHU TP DOCP DR RUFRQRIEDNRY SHP WG XQEHUBHRAIRD
RUD' DSRUMRQSHP WGXQGHUBHRAMRD  DORMXEWIQNID DOR \WH* XDDQRLYZ KRXMMHZ UMKDFRQHR HIFK/ HG-U

YL  ADYHDY SRYMRQ RIZOYHIQ YIRDARQ R 6HURD  Z WKRXAKHZ UMKMDFRQHNR HIFK / HIGHJ
VUL Z WWRAWHZ UMKDFRQMHIAR HOFK/ HOGHU P HIGWHGH LQWROR 3$ GMICDIYHEXUWHA ~ RUBHAMRD D
[ UHYHG

[ XQBWDORWIGHGE \WH/ & ,\WKHU QR [P HYGP HQWVZ DLYHURUFRQHQMKDID | HAVKH UKW RUGAMY R \KH/ & ,\WKHU
XQEHMLYS$ JUHP HOARUDD |, WKHU RAXP HOABHIG) \RDQ / HWUR & UHAWWMKHGRAREHIMKHGE! LW

[L XQBWDORWIQGHG B\ WH6Z1Q) / IGH/ HYBHU QR CP HIGP HQVZ DYHJ RUFRQHQAKDODH HAMKH WKW RUGAMY R \KH
6Z1Q) / |GH/ HIGHUXQEHWYS JUHP HQV

[IL  XQBWDORWIGQHGE \WH$ GP LQWADIYHS$ JHOMGR CP HIEP HQVZ DYHURUFRQHQAKDEL  HANKH WKW RUGAMY R
WHS GP LQDAYHS JHIAXQEHLYS JUHP HVWRUDQ RH RDD' REXP HOADG

[ULL  WHFRQHAR HIFK/ HIGHNKDOEHUHNXUHGWR Z DYHDFROGMRQ SUFRHEHQAQBHAMRD

SIRVGHS _KRZ HYHJ \KDNRE MWEAQ) DQ \MQ) \R\WHFRQMEY KHHO L \WH) HH/ HWUDOGDQ. RKHUGINUID) P HQVRQXWAMY D/ RDQ' RPXP HOWP D EH
P HIGHG RUWKWRUSUYLGI HV\MHIKQEHUZ OYHG LODZ UMDY H HRAWGRD B WHSOMHWHAR L (R’ H DX / HIGHMKDDKDYHDQ WKVWR CBSURYH
RUGMBSIRHIQ [P HIGP HWZ DYHURURRQHAKHIXQEH) DQG 00 TP HYGP HQVZ DYHURURRQHIZ KIFK B\ IW\MIP V UHTXLAY/ WH FRQHQAR DIY HOGHYRU
HOFK O HAMG/ HOG-UP D EHH I HRAMG Z WK \RHFRQHQV



R WHDSSTFCEGY/ HGHYRKHWDY' HDXOY / HGHY H A-BAKDA] \WWH&RP P W HOAR [Q ' H XA / HIGHUP D QRABHLGRBDHE RUH \WMIGHE Z LKRXY
WHFRQHQAR \MAK' HDXOY) / HBUDQG \  DQ Z DiYHJ O HYGP HARUP RAL IFDIRQ UNXLUIQ) WHARQHAR DY HOGHYRUHIFK O HRAMG/ HGHKDAR. LW
\WMP VO HAVDQ ' HDXOMY / HIGHUP RIADGYHYHD \WDQRAHUDH HAMS/ HOGHWAKDIUHNXUHWHFROHIAR \KAK' HIDXOMY / HOGHU UL HIFK/ HIGHULYVHONV®G
\R YRM D/ \KFK / HGHUVHY IIMRQ D) EDQNXSE UHRLIDQ] DRQ SOQ WDADH HAW WH/ RDQV DQG HIFK / HIGHUDANGRZ BGIHY \WDAKH SIRMMRQV R 6HRIRD

F R WHYDNXSM &RAHR \WHS QAMG 6VBM/AKSHYHEHWHXQDQP RXVFRQHMBURYIMRQAHNVRIWN KHHQDQG LY \WH5 HIXUWHG/ HIGHWAKDDGHMP LCH
Z KHKMHURUQRAR DEBZ. D/ ROQ 3DV \R XVH FDK FRIDMBOLQWHFRQM WR DEDQNXSE RUIQRYHR SURHHAQ) DG \KAK GHMP LADNRQ\KDOEHEQAQ) RQ
DOR \WH/ HGHY

1 REMNBEQ) DY SURVIMRQ KHIHOQ R \WH FROMY  \KY/$ JUH-P HOAP D EH P HIGHG RUCP HGHG OQG WMBMG Z WK \KH Z UMKD FROHAR \KH 5 HIXULHG
| HIGHY WH$ GP LQMRDAYH S JHIADQE \WH 3DHWRIRZ HJ L \R DBG RGHRUP RUH DEAWREIOHYRNQ) FHAVWRUWP GOQ|CAOMY/\R \KY'$ JUHP HOADQG \R
SHIP IVIKH H \WMRQ/ R FUHA\DOG DIDUHIAG REQI DIRQY DQG CCELONY DUIMQY 1Q FRQGHANRQ \KHZ WK 1URP WP H R WP H RAMBAQ) R \KDUH UDBED  RU
VEMPMR FIDXOH LY % & R \KHILXBIRYLR VR \KLY 6HANRD 1Q D \XER ACDMS SRIRQ \R WH H MY | CRONY KHIXQEU 1QWHEHHIWR KV
$ JUHP HADQG WHRKH/ RDQ' RPXP HQW Z WK \KH REQ) DARQY DQG ACELOMNA | URP WP H\R WP HRAMBEQ) LQUASHAWR \WHH Y | CLOMNY KHIKQEHIDXG
L 1Q ARQQHARQ Z WK \WH IRMIRQ) \R SHIP IWDV G-HP HG CESURSUDM B\ \WH $ GP LQVADIYH $ JHADQG CBSURYHG B\ \KH 5 HIXLHG / HQGHY KHIKQEHU WH
| HGHYSIRVIAQ) XK DEAWRDCFHAWDAMM/AR SOMASDMIQDQ  BNXUHG YRMRUDAIRQ UATXLUHG\R EHDSSIRYHG B\ \WWH5 HIXUHG/ HIGHYRUB DQ RKHJ
QP BHURUSHAHQIIHR \WH/ HIGHYKHIXQGHU DWNKAK / HIGHYKDYHH \MIGHG\XAK DEAWNRDCRHAWIAONY DGR GHE\KY$ JUHP HOADY/ HIGHY

,QDEAVRY QREIWMBEQ) \WHIRMRQ) WH3DHRIRZ HPD B Z UMK GRIFH\R WHS GP LQVADAYHS JHOWURP WP HVR WP H P DNHRGHRU
PRHRIHY HFK D3/ RIQ0 RAIFDMR) 2 11H) \R DOWH/ HGAY \R P ONH RH RUP RUH [P HIGP HQNV RUP RAILEDIRY/\R $ DIBZ \KH P DMUMW R \KH
5 HYROLQ) &RP P WY HOVRU/ RDQVR \WHCFR-BUGY / HOGHY\R BHH WOGHGDQG % LGRBHDHWHS SSTFCE®5 DMDQG RUIHH/SD CEGIZ LW UASHRAR WH/ R/
DQG5 HRMQ) &RP P W HQVR WH DFRHBWG) / HQGHY 33HP WG $ P HIGP HON - SXUKDQAIR SURFHBXUHY BDIRIED \GHAILHG B\ \WH$ GP LQMADAYH $ JHY/
DQG WDRIED CFRHBWIED\R \KH 3DHWRIRZ HJ 6XPK QRIFH KDEDVANRWW L \WH WP VDQG FROGURY/R \WH UHTXHUAMG 3HP LWHG'$ P HOGP HADQG LL \KH
@DMRQZ KIFK \KFK 3HIP WKG$ P HIGP HWY UHNXHXMG \R EHFRP HH I HRMYH 3HP LWGS P HIEP HOV\KDDEHARP HH T HRYHRQD Z LW UASHRR \WH5 HYROMQ)
&RP P\ HQNVDQGRU/ RDQVR \WH/ HIGHY WDAZFRHBVWKH CSSTFCEGY/ ROQO RAILFDIRQ2 [1HU \WAK/ HIGHY \KH2$ FRFBI) / HIGHY  DQG LQWHFDHR DQ
$ FA-BAY / HOG-U RQD Z W BASHRAR\KAK / HIGHIVS HYRYLQJ &RP P I\ HQVOQGRU/ RDQVDVVR Z KLFK \KAK / HIGHIV CFR-BBFH KDY EHHQP DCH 7 KH3 DU
YRURZ HJ HOAK RIKHJ / ROQ 3DW DQG HIFK $ F-BY) / HIGHU \KDDDH HRXOM DQG GHIYHU \R WH $ GP LQVADAYH $ JHQAVDQ TP HIGP HOVDQG KK RIKHU
GROP HABINRQ DV \WH $ GP LOVADYH $ J HQWKDDU-DRIED \SHAI\ R HYLGHIAH WH DFRF-BIFH R \WH 3HIP WG $ P HOGP HOWV DG WH \MUP V DG FROBURY/
WHIR  DOG WH / ROQ 300 \KDEDDOR GHIYHIVKAK IRROMRY/ RIQRQY DG RKHJ GRAXP HV DV BDREIED UNHAG B \WH $ GP LQVADYH $ JHOV7 KH
$ P LQUDAYHS JHINKDDSURP S® RV HIFK/ HIGHUDWR\KHH | FRAYHGHWR HIFK KK P HOGP HM( CRK R \WH SOMEVKHMR KHIE. DIGHAKDNY  XSRQ
WHHIHAWHHWR D KK TP HIEP HQMALY'$ JUHP HINKDEEH GHP HG P HIGHG\R WHH WRWVBXWRID \RWKHH \WOVGHHADY VR UH GRAKHH IMMIFHDQG
WP VR \KH3HP WKGS$ P HIGP HONYGHFG\MHIE, DG RQD Z W UASHANR WH5 HYRVQ) &RP P LW HQVDQG/ ROQVR \KH$ FRFBIY / HIGHY DV\R Z KLFK
WK/ HIGHM DFF-BBGFAHKDVEHHQP DGHDQG. DQ - DSSTIFCEGY/ HYGHUZ KRIVQRADQS FRHBWY) / HIGHUP D EHUBOAHGE WH 3 DUHRWRZ HULQ DAFREDGAH
Z W 6HANRD

, QDBAWRY CRE MWBREQ) D) \WLQ) \RWHFRQADY KHHQ D \MV$ JUHP HQWP D EHLP HIGHE DQG UANIMG Z LKRVWHFRQHR DQ / HGHU B
Z WK \KH FRQHAR \WH 3DUHW/RIRZ HUDGG \WHS$ JHON UL XSRQILYLQY H I HAR \WKFK CP HIGP HADQG UANTMP HAMKAK /| HIGHUMKDICR BRI HJEH D SOW \R
KLY




$ JUHP HW DV \R [P HIGHG DG UMBAG  \WH &RP P W HOV R \XFK / HIGHJ\KDIDKDYH WP LCDIMG KK /- HIGHU\KDEDKDYH QR RKHUFRP P LW HOARURKHU
REQ) DINRQ KHIHKQEHUDQG KDIKDYH EHHQ SOIG LQ | XEDISUCH.SDO LQAMMIMDGE RKMHUDP RXQNVRZ Q) \R IMRUDFRXHGE | RULW CFFRXQAXQEHWLY $ JUH-P HOANDIQG
E WH$ GP LQWMDAYHS JHWP D TP HIGRUP RAI \KMV$ JUHP HWDQG DD RKHJ/ RID' RAXP HAZ WRXVWKH FRQHDAR DQ / HIGHU EXVWZ W \KH FROHQAR
\WH3DUHWARIRZ HJ R L \RPXUHDQ TP ELIXW RP MIRQ P IMENH GH HANRULGFRQIMAMR \WHHORU I JWIQADGH / IHQIRAWHEHH IWR \WHKRTGHYR WH
2 EWDARY/ H \WIGDQH 1M / IHRYHUDBAWRDOSURSHWY | ROWHEHH VR \WHKRTHY/R \WH2 EQI DNRQ/RUNRLQDBAMRDOBHYRQ/Dv/ RDQ3DMA/

1 RAARYDOG 2 WHI& RP P XQIFDARYY ) DRVP LGBI& RSIHY

D _1 RIAH/* HHI® ( [ A-BAQWHFDHR QRIFHYDQGRKHUARP P XQFDIRQ/H SUA® SHIP MWGVR EHILYHQE \MBEKRH DQGH A-BWDY
SRNGGIQEHAIRY E EHZ  DOQRIAHY DG RKMHUFRP P XQFDIRQY SURMGHS | RUKHHOQ \KDIEH 1Q Z UMY DG \KDIEH GHIVHIG B\ KDQG RURYHELIKV!
FRUHHYIFH POGGE FHWLHG RUGIIMMIG P DORIVHAR. | DRVP LG DV RTBZ V' DG DIGRIEHY DQG RAHUFRP P XQFDIRQ/H SUAX® SHIP LWHG KHXQEHU
\REHJILYHDE, WBSKRH\KDQEHP DCH\R WHCSSTFEGIWDEKRHQP BHU DVIRWBZ V

L U VR WH3DHWRIRZ HURUDQ RKHU/ RIQ30W DQ $JHOMKH/ & ,\WKHURUWH6ZLQ) / LGH/ HIGHJ \R \KH DB3HN
| AP LBIQP EHU HPRIRQF P DCDGAHWRAMMBSKRHQ® EHAGHAL LHG | RIVKFK 3HYRQRQBEKH® 388

IL U \RDQ RKHJ/ HIGHJ \R \WH DEGHW 1 DPVP L1 QP BHJ HBRNRQE P DODGAHN RUMBEKRH Q@ BHUNGHALLHS 1Q LW
$ P LQUADIYH 4 XHMRQDUH LGFOGQ) D/ CSSURSUDM QRIFH/ GHIYHIG \RBD R \WH 3HIRQ GAUIQAM B D / HGU RQ IW
$ P LQVADIYH 4 XHXRQDUH WHD LO HI HFAATRUWH GHIYHY R GRIFH/\KDAP D FRQIELQ P DMIDOGRQ SXETF LG RWP DARQ A \R \KH
SOHYIRIRZ HJ

1 RIFH/DQG RKHUARP P XQEDINRQ/\VHNR KDQG RURYH.QL KWARKUHHYIFH RUP DGGE. FHWIHG RUBH MG P DO \KDOEHGHHP HE\R KDYHEHHD
JLYHDZ KHQUHFHYHS QRIFHYDQG RKHUARP P XQFDINRQ/\VHAR | CRVP L1RUH P DOADQP MRQ\KDIEH GHHP H3WR KDYH EHHQ JLYHD Z KHQVHOWH FHBARDAL
QRNILYHD GAUQ) GRIP DOBXMGHN KRAY | RUMKH BHASLHOMKDEH GHHP HG R KDYH EHHD JLYHD DAKH RSHQQ) R EXMGHW RQWKH GH W/AMCHY' D IRUWH
UHASLHQWV 1 RIAH/DQG RAHUFRP P XQFDIRQY GHIVHHG \MURKIK HPRARQLE FRP P XQEDIRQ/\R \WHH WABLRYLG-GLOMEVHAIRY E EHBZ  \KDOEHH | HAWHDY
SIRVIG-GLOWK VEVHAIR) E

E _( GRRQF &RP P XQFDIRY/ 1 RIFH DQG RKHJARP P XQEDINRQY \R \KH 6 HRXUHG 300/ KHIKQEHUP D' EH GHIVHIG RUIXUQMKHG B
HBANRQE FRP P XQFDIRY LGFOQQ) H P DLODGAAN DQG, QMGHNRULOADGHAZ HEVWAY  SXXOQNR SURFHOAUW/DSSIRVMGEL \WHS GP LQVADIYHS JHOVSURNGHS
KDAKH | RIHRQ) \KDIDQRALSSD \R QRIFHV\R DD 6HRXUHG 3DV SXUXOQAR S WWFGH ., Ll \IXFK 6HRXUHG 3DV Dv DSSTFCEG! KDY CRIVLHG \WH $ GP LQVRDRYH
$ JHQMKDAMY [GFOSTEGI R BFHYLQ) QRIFHY XQEHUVKK $ WFGI B\ HPRIRQF FRP P XQFDIRY 7KH $ GP LQVADIYH $ JHMKH 6Z 1 / LGH/ HIGHU WH/ &
WKHURUWKH 3DUHQARUIRZ HUP D HIFK 1Q LW QVAMNRD DIUH \R CFRHSWQRIFHY DG RKHUFRP P XQFDIRYY \R IMKHIKQE-UE. HBRURQE FRP P XQFDIRY/
SXUXDQAWR SURFHXUA/DSSIRVHGE! IWSLRYIGHBWDATSSURYDCR \KAK SURFHBXUAVP D EHAP WG \R SDUXTUCRIFH/ RUARP P XQFDIRY/

8 QBWWHS GP LQVIDAYHS JHONRKHZ WVHSHAUEHY L QRIFHY DG RKHUFRP P XQEDNRQ/NHWR DQH P DCDGAHW\KDTEHGH-P HE UHFHYHG XSRQ
\WHVHIGH IV UFHSWR DO OANGRZ BGIHP HQWURP \RHLQMOGHG UHALSLHQM\KAK DVE\ \WH? WM UHFHSWHDAAMG [ XQRIRQ DY DYDME®! BMQH P DORURKHI
Z UMK CFNGRZ BGEIHP HQVDQG L. GRIAHVRUFRP P XQFDIRQY SRAMG\R 0Q, QM GHARUILQAHAZ HEMNKDGEHGH-P HEUHFHYHG XSRQWHGHP HGUHFHSVWA WH
QMGG UHASIHADAAVH P DCDGAHW DV GRRIEHGLO




WHIRMRQ FDXH L R QRIVLFDIR \WDAKAK QRIFH RUFRP P XQFDIRQ LV DYDLOE®! DOG LGHW L \WH Z HEVIVM DEGHW \WWHH RU SIRYIGHE \WDWI RUERK
FOOHY L DG L U XK QRIFH HP DORURKHU FRP P XQFDIRY LV RAWHANGAUQ) \WH QRIP COBXMQHN KRXAY R \WH UHALSIHQW MK QRIVH HP DORU
FRP P XQFDNRQ\KDTEHGHP H3\R KDYHEHQVHADAKHRSHIQ) R BXAGHNVROWHGH VBMGHV A, | ROWHUHASIHQV

F 7KH3@MWRP 7+( 3/$7)250 ,6 3529, (' $6 ,6° $1' 3$6 $9$,/$% (~ 7+( $* (17 3$57,(6 $6 ' (),1("
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$*(173$57<,1 &211(&7,21: ,7+ 7+( %2552: (50$7(5,$/ 625 7+( 3/$7)250 ,QQRHHINKDDKHS G° LQWDAYHS JHWRIIQ R W
5 HIAG 30K/ FRIBAHD \WH3$ JHYVBOME/  KDYHDQ QCELOW R \KH3DHWARURZ HU D) / HGHU \WH/ & ,\WXHURUDQ RKHUSHYRQ I RUGKHY FOIP V
AP DH/ CCHOWRH SHOH/R D) NGQG Z KHKHIQ\WRWARQMIRWRURKHZ MVH DUMQ) RAAR \WH3DUHGARURZ HYV DQ / ROQ30WMAVRUWHS GP LQVADIYH
$ JHIW WIQP MIRQ R RWRZ HJO DAMIDY RUDQ  RAHU LQRP DIRY WURIK WH LOQMOHARI D) \WBFRP P XQFDIRY/ HBRARQF RU RKHU LQRIP DR
WEOP IR/ WP H AHBVIR \WH H MARDAKAK BWHY FDIPV GP IHY (CEMMY RUH SHOA/DHGHMP IGHGE. DFRAWAR FRP SHAMQAMUNGRNRQE D
| LQDODQG QRIDSSHDDEG! MGIP HIAR KDYH UAAXEMG | URP \WH JURW QHIQIHZFH RUZ LEDXOP IVFROBAWR \KFK $ JHMBDMY  SIRVIGHS KRZ HYHJ WDAIQ QR HYHY
\KDDDQ $ JHMABDWY KDYHDQ QCELOW R DQ / ROQ30W D / HYGHU WH/ & ,WXHURUDQ RKHUSHYIRQ | RULGAUHRAMSHADD LGAGHED ARQHTXHRNORU
SXQWHAP DIH/ D/RSSRHG\R GUHAWRUCAMOIOEP DIH/

G_&KDHR $ GAHN (W ( DFK R \KH3DUHWRURZ HJ HIFK $ JHOMKH/ & , WKHUDQG\WH6Z LY / LGH/ HIGHUP D AKDQIH LW DBGHW
| AP LB RAMBSKRHQP EHUI RUGRIFAHY DG RKM-UFRP P XQFDIRQVKHIXQG-UE. CRIFHR \WHRKHUSDMEVKHMR ( DFK RKMHY HOGHUP D FKDQVHIWDG3AW
| VP LB \MBBKRGH QP BHURUH P LODGAMW | RUGRIFH/ DQG RKHUARP P XQFDIRQY KHIKQEHUE. QRIVH VR \WH 3 DHQM/ARUIRZ HU HOFK $ JHWKH/ & , WKHU
DOGWH6Z Q) / LGH/ HIGHU , QOBEAWRY HIFK / HIG-UDIWHAR QR WH$ GP LQVADIYHS JHOADQG HIFK 5 HYRVIQ) / HIGUDIBH/AR QR \KH$ GP LQ\RDAYH
$IHIMURP WP H\R WP HVR HOKUH\KDARHS GP LQVADAYHS JHOMDVRQUARG L DQH | HAMH DB FROEPNEIP H \MBEKRHQP BHU | RVP LIQP BHUDQG
HBRANRQE P DODGAMN\R Z KIFK QRIFHY DG RKMHUFRP P XQFDIRQV/P D EHVHADQG L DFRXUDM Z LUH LOXWKRNRQY | RUNKK / HIGHU ) XUIKHIP RIH HOFK 3XEQF
| HIGHJDIUHY \R FDXVH DAGDWARCH LQAYLGODDARURQ BHKDD R \KFK 3XEQF / HIGHJVR DADIMP HY KDYH VHBRMS WH 2 3UYDM 61GH, QRP DARY RUMP LOU
G QDIRQ RQ \WH FROMMAGFOUDMRQ VA R WH3MNRP 1Q REHINR HIEGI\KFK 3XETE / HGHURUIW GHBIDM LQ DFFRUDGFH Z W \IKFK 3XETE / HGHIV
FRP SIDQAH SURAHBXUHY DQG CBSTFTEGY/ [¥. LGFOQQ) 8 QMG 6\BRY ) HIH.DODOG WM VHRXUMEY / [V \R P DNH UH HIHZFH \R %RURZ HJO DMUDYY WDADLH GRY
P DCH D/DXDEGIWURXIK \KH?2 3XEQF 61GH, QRIP DIRD SRMRQR WH3MIRP DOG\WDAP D FRQIELQ P DMIDOGRQ SXETF LQ RUP DIRQZ W WASHRANR \WH 3 DU/
YRURZ HURUWVHRXUMEY | RUSBRAVR 8 QUAMGEVBIAY) HEHDCRUMBIM\HRXUMEY @Y

H 5HIDFHE $JHON / & MXHIDOG/ HIGHY 7KHS JHOV \KH/ & ,\WXHUDQG WH/ HOGHY \KDIDEH HOM®G \R UHD DG CRAKSRQ Q)
QRIFH LFOAQ) WBEKRQF RUHPRIRQF/ RDQ1 RIAHY / HIWUR &UHAVS SSTFDINRQ/DQG6Z LQ) / LGH/ ROQ1 RIAHY SXERIMZD JLYHDE, RURQEHKDD R Q)
/ ROQ30WV HYHDLL L \KFK QRIAHYZ HIHQRAP DEHLQDP DIGHASHAIHEKHHQ Z HHLGFRP SBIMRUZ HHQRABWHAHE-GRUIRTBZ HGE! D) RMHUIRP R GRIVH
\GHAIHGKHHQ RU L \WHWMP VWHIR  D/XQEHWRRGE! \WHUASIHQAVYDUHG IURP DQ FRQLLP DMRQWHBR 7 KH/ RDQ3 DM/ KDIIQEP QI\ HIFK $ JHQW
WH/ & ,\WKHU HOFK / HOGHUDQG \WH5 HDAG3DMWA/R HFKR \WHP [URP DIDBRWHY FRW H SHOFYDQG ACELONAY XA |URP \WHUHIDGFHE, KK 3HIRQRQ
HIFK QRIFHSXUSRIM3D JLYHQE. RURQEHKDDR D




/ ROQ30W $ @WBBKRQF CRIFH/ \R DG RKHUWDEKRQE FRP P XQFDIRYY/Z W DQ $ JHAWP D BHUFRGEGE \KAK $ JHQVDQE HFK R \WH SO KHHR
KHIE. FROHOM\R\XFK UFRAQ)

1R: DYHJ &XP XOWHS HP HAH/ ( QRAP HOV 1 RIDOWHE DQ / HGHUWH/ & ,\WKHU \WWHS GP LQVDAYHS JHOARH HIVH DGR
GD B DY WK 3HYRQLQH HAMQ) DQ WKWUPH3  SRZ HURUSUMGBIH KHIXQGHURUXQEHUD) RMHU/ RID' RPXP HWKDDRSHDM DV DZ DYHUWHIR

QRUKDOIQ MQIGIRUSDMIOH HAVHR D) WKWUP H3  SRZ HURUSUMBIHKHIXQEHISBFOGHDQ. RKHURUIXUKHUH HRVHWHBR ROWHH HRVHR DQ
RMHJWKWUP H3  SRZHJRJSUMBIH 7KH WKW WP HAH/ SRZ HY DG SUMGBIHY KHHQ SURVIGHG DG SURMGHSE XQGUHIK RKHU/ RID' REXP HQADH
PXP XOIYHOERM FOMYHR DQ WKW WP HAH/ SZ HY DG SUMGBIH/SIRMG-GE @

1 REMWWBEQ) DO \MQ) \R \WH FRQAMDY FRQBGHG KHHQRULQDQ RKHU/ RDQ' RAXP HMKH DAKRUM R HJ RUAH WKW DQG UHP HIHY KHIKQGHU
DOGXQAHUWHRKHY RIY' RAXP HQVDIDIQKARH/ RDQ3DMW/RUDQ R \KHP \KDITEH YHIAMGH FOMYHD [Q DQGDOIRNRYY/ DG SURFHHAQIVDMY. [QARIGHANRY
Z 1AW \KFK HY RIFHP HQAKDEDEH LQAMMG DG P DQRIGHG H FOMYHD B\ WH$ GP LQMWDAYH $ JHQNIQ CFFREDGFHZ MW 6HAMRY  |RUWHEHHIVWR DEODWH
| HIGHYDQGWH/ & , WKHU SIRMGHS KRZ HYHJ WDAKH | RFIRQ) \KDDGRABURKIAWD WHS GP LAVADAYHS JHOVURP H HIAMQ) \KH UKW DQG UP HAH/\KDY
LQUHR IWEHH IMWARBD LQIWFDEDAW Dv'$ GP LQVADAYHS JHIWKHIXQEHUDQG XQ@GEHMHRKHY R RXPHOV E \WH/ & , WXHURWH6Z Q) / LGH/ HIGHU
IURP H HIAMQ) \KH UKW DQG U-P HAH/ \KDAQUH \R LW EHH IWARBD LOIWASIAW DY/ & ,\WKHURUGZ 1Q) / LGH/ HIGH) DYWHFDHP D EH KHIXQGHUDQG
XQEHMHRANHY RIQ' RRPHON F Q) / HIGHUIURP H HAMQ) \HR | WKWIQDAFREDIFHZ L\ 6HRANRD \KEVPAR\WH\MP VR_6HAIRD RJG D

/ HIGHJIURP 11000 SURRVR FDIP RUCSSHOUGQY) DQG I LOQY SGDAQIVRQIWRZ QEHKDD GAUQ) WHSHIGHR R DSURAHHAQ) UHDAYH\RDQ / ROQ30WV XQEHUDQ

' HARUSHIH / 7 DQGSURVGHS [XUKHJ \KDAL DADQ WP HWHHLY QR3HYRQIRANY Dv$ GP LVDAYHS JHOKHIHKQEHUDQG XQEHUWHRKHY R RAXP HOV
\WHD L \WH5 HTXUUHG/ HIGH W \KDOKDYHWH W KWRKHZ VHDAUEHG\R WHS GP LQVDIYHS JHVEXOXOQMREHANRD — DOG L LODEIWRQVR\KHP DAY \HY
IRW IQFDX\H E_ F DQG.G R \WHSUHHAQ SRYDR DG VVEMANRGHALRD D) / HGUPD  Z W \WHFRQHR WH5 HIXUWHG/ HIGHY HRUHDQ

W KWDQG U-P H3H/DDMDEGIVR IMDQG DVDAKRU HGE\ \WHS HIXUWHG/ HIGHY

([SHH/_,QaP QW _DQG' DPDIH: DYHJ

D _&RW DG ([ SHOHV 7KH/ RIQ30MAW/\KDDSD L DOWDRIEGI RWR SRANHAH SHOAV IGRXUHG B\ HIFK $ JHQADQG LW'S 1 LIDMY
LFOAQ) \WHUDREIEG! | HV AU HYDQG AVBXUHP HOVR  FRXQHDI RIVKFK $ JHW TP WG LOWKHFDHR B DOARXQUHD \R \WH UDRE®H | HY AKOUHY DG
AVBXUHP HQIVR RGHSUP D FRXQHD DGR D MQI®I GFOOFRXQHDLQ HIFK UHBYDAMUMVGANRY 1O FRQGHANRD Z W \WH K QAFDIRQ R \KH FUHAW CAMMY
SIRVGHG | RUKHHQ WHSUHEDIDIRY GHIRIDIRY H HAXIRQ GHIVHY DG DGR [QWIDNRQR WLV/$ JUHP HQADQG \WHRKHY RIQ' RRXP HQVRUDQ TP HYP HQV
P RAILFDMRY/RUZ OYHYR WH SIRVIMRY/ KHFR RUWHIR  Z KHAHURUGRAKH WIQTRNRQY FROAP SOWG KHIE RUWHIE \KDDEHFRQMXP PDAMG LU DT
UDRIEGIRVR SRANHM SHOAVIGRUWHGE, \WWH/ & , WXHILO ARQGHANRD Z L\K \KH IXDGRH TP HIGP HQMUHIHZ DCRUH \WMRQR D0 / HAWUR & UHEWRUDQ
G DGIRUSD P HQARHIKQEHUDQG UL DOUDRIEGIRVR SRANHAH SHOHVIGRXUBGE. WHS GP LQVDAYHS JHAVDQ / HBHURUWH/ & ,\WKH LFOQQ)
\WHIHY/ FKOLIHY/ DG QAVEXUHP HQVR RGHSUP DY FRXQUHDI RUWHS GP LQMDAYHS JHOVDQ / HIGURUWH/ & ,\WKHU DQG R DMQI®! GFDOFRXQHDLQ HIFK
UHBYDQAMUNGAMRY DQG LOWHFDHR DQCRXDORUSHHYHG FRQTAR LQMINZ KHIHWHSDMY O HANMGE\ \IXAK FRQ QRAG RIP VWH 3 DHQWARUIRZ HUR \IKFK
FRQ CRNDQG WHHD \WUBHEIQV W RZ QFRXQHDR RHDGAMRIO WP R FRXQUH] RUDIDWHK O HAKG SOMAENHQDVDZ KRB DG \KD@SD DOUWHDRIEGH HY
DQG WP H FKDUHY | RUDMRCH VZ KR PD EHHP SR HVR \KH $ GP IQWDAYH $ JHQVDQ / HIGHURUWH/ & , WXHU 1Q FRQQHANRQ Z W WH HY RIFHP HQARU
SIRAANRQR IWWKW $  LOFRQGHARQZ W WMLY'$ JUH-P HONIQGWHRKH RDQ' REXP HQIV LFOGQ) IWUIKWXQGHAMY 6HAIRQ RU % LQFROGHRAIRDZ WK
\KH/ RDQVP DEHRY HWMYR & UHEWAKHEKHIXQEH LFOQQ) DD



KK RAR - SRANHA SHOAYLGPAUMHG GAUQ) D Z RINRAWUAARKAMUY) RUGHI RIDIRQVLQUASHANR \KAK / ROQVRU HIWYR &UHaW

E Q3P QUIDNR)E \KH/ RID30MKY 7KH/ ROQ 3DMAV \KDDIQEP QI\ WH HIFK $ JHOVDQGDQ \XE DIHQAKHIR  HIFK $ WDQIHU
HOFK / HOGHUDQGWH/ & , WKHU DQGHORK 5 HDAMG3DW R DQ R \WHIRHIRQ) 3HIRQ/ HIFK \KFK 3HYRQEHQ) FDGOR:, Q3P Q\WWH - DIDQMVDQG KRB HIK
, Q3P QIMHKDP GWIURP D) DQGOOBRWAY FOIP V @P DIH/ CCELQWNY DQG UHDMG GRAP HIMGH SHOAY EXWIP LAMG LOQWHFDHR G000 HOQGH SHOHY
\R WH CAXDD UDRICEBI DG GRAXP HOMGRAR SRANHWHAY QVEXWHP HOWDQG RKHURKDUHVR. RIHFRXQHDR DEDVKAK 3HYRQABNHD DVDZ KRBIDGG \RBD 1O
\WHFDHR DQ CAXDORUSRAMMOFR) TRAR - LQMMIWRH DEAMRDOFRXQHOWR DED0H HAMG 3HYRQY ENHQ DVDZ KRB DQG Ul WDRIED GHFHADY RHGAXL
FRXQHILQHFK UHBYDQAUMG RNRQVR DIDKAK 3HIRQY \BNHDDYDZ KRBIDGG \RBO LOWHFDHR DQCAMICRUSRMNICFRI CAWR LOMMIWRGH DGAWRDOBAC
FRXQHOWR DIDOH HAMG 3HYIRQY VENHD DV D Z KRBH LQ HIFK \KAK UHBYDQAMUMGRNRQ DQG LQ DY HYHWH FOQQ) BWBIR W DQG \KDDIQEP QI\ DG KRB
KOWP GW HIFK , Q3P QWH [URP DIDI H4/ DQG WP H AKDUIHY DG QVEXWHP HOV IRUDMCH V ZKR PO EHHPSR HVR D) ,QG-P QWH LGRXWHG B Q)

, Q3P QMHRUDMHWG DIDOXMD) |, QG-P QWHE [Q \WLGSOW RUE. \WH3DHW/RIRZ HURUDQ. RKH/ RDQ30WV DUMQ) RAWR  LQFRIGHANRDZ W RUDVD
BAXOWR L WH H HAWNRQ RUGHIYHY R \MV $ JUHP HQVDQ RAHU/ RDQ' RAXP HOARUDQ  DIUHP HARULOWWKP HQAVFRQAP SDOMG KHBE RUNHBE.  \KH
SHIRP DGFH B\ WH SO/ KHIMR R \KHU UASHRYH REQIDARQY KHIMXQEHJ RUWHIKQEHU RUWH FRQAP P DARQ R \WH WBQDANRYY FRQAP SIOAG KHIE, RU
WHIE  RU LQWHFDHR WH HIFK $ JHQVDQG DR \KE DJHQAKHIR  DQG W5 HIDMG 3DMA/RID  \WH OGP LQWDIRO R WY/ $ JUHP HOADQG WH RKHU/ RDQ
" ROPHIV L DY / RIQRY HWUR &UHAVWRUWHXVHRUSIRSRHG XVHR \WHSIRFHHO/WHHURP  LFOQQ) DY WHXVO0R \WH/ & , WKHIWR KRRUDGHP DG
IRUSD P HYXQGHUD/ HIWUR &UHEW! \WHGRAP HQWV SUAHQAMGLO FRQGHRAIRD Z LW \KFK G-P DGR QRAVIMR® ARP SO Z W\KHWMP VR \KFK / HIWUR &.UHEW
L DQ CRXDORMUDAHGUHBDAHR + [ DERXVO DMIDYRQRUIRP D) SURSHW RZ GHGRURSHDAGE! D/ RIQ3DWRUDQ R IWEXEMGDUH/IQFRIHAIRY
Z W WHOSMCHAAY RUDQ ( QVURP HQBDY ICHOW HDAGLQDY ZD R D/ RIQ3OWIVRUID R IW6EXEMADUH FROGANY R WHYSMCHAR/ RU LY DQ

CRAXDORUSUIRGHAMHFDIP  QDIRY LOYHAMDMRQRUSIRFHHEQ) WHDIMY \ROQ R \WHIRMRQ) Z KHKHUEDHE ROFRMIAMBWRUD) RMHIWHRY  Z KHAHU
ERAIKWA DWILGSOW RUB \WH3DHWARIRZ HJRUDQ RAKHJ RDQ30MY DQGUHIDGBWR Z KHKHUDQ |, QAP QUWHLY DS WHHR LQDTFDH/ Z KHKHURU
QRWVDAMGE RUDIMQ) 1QZ KRHIRULQSOWRAWR \KHFRP SOUDAYH FRQMEXRY ROVRBIGHIQIHFHR \WH, QG-P QWH SIRVIG-GWWDWKAK LQG-P QU \KDICRA
D/\RDQ , Q3P QWWH EHDYDLOEGI R \WH H \WONKDAKAK QA FOIPV @P DIH/ QCEONAY RUHDMG H SHOHY Z DUHGHMP LGHG\R KDYH UAKGMG 1 URP \RH
JURW GHIQHFH RUZ LEDXOP VFRQGANR WK , Q@GP QWHRUDQ. R W5 HIDAG3DMEY [ UVAXOVURP DFDIP BIRIKVWE \KH 3DHOM/RIRZ HURUDD RKHJ
/ ROQ30WV DIDQWIR, Q&P QUHI RUDP DMIDCEWIFK R \KFK , QG-P QUAHIV REQ DARQY KHIKQEHURUXQEHUDD RKH RIQ' RAXP HMLL \WH 3DHW/RURZ HJ
RUVKAK / RDQ 30V KDV RABICHS D1 LGDODG QRIDSSHIDE®! MGIP HQAQ W DYRURQ\KAK FOIP DV GHMP LGHGE\ DFRXWR FRP SHMAMUMGRIRD |\ UKD
IURP D) Q\SXM\KDAY [P RY , Q&P QWH/ RAHUWDQDQ Q\SXMLQYRVQ) FDIP VDI DQWNKHS GP LAVADAYHS JHQANRUWKH/ & , WKHJ LQ HIFK FDHLQ\WHU
UASHRANYH FDSCAMAY DV \KAK. \WDADFRXUWNR FRP SHAMARMUNGRINRQ KDY GHMUP LGHG LQ D1 LCDODQG GRIESS-DDEGI MG P HWAG QRAQYRYH CRIRQY RURP MIRQY
R D) QUANRIQEUHWSIHNRUFRARTIY) SHIRQR WH3DHWRIRZ HURUDQ R IWEXEMADUH/ RU] \RBQ DVQR( YHMWR ' HDXOWDVRFXUWHG DGLY
FROMXCQ) \HABP HOVH | HRAMG Z LKRVIRUIRZ HYT SURUZ UMK FROHIWCRAR EHXQUDRIED Z MKHBRIGHD H3  SIRVGHS | XUKHU \WDVIFK , QG-P QWH
DIUHY/ \R U XQG DQG UMD 0Q. DQG DIDIP RXQNV SOG B\ / RDQ 30/ R KK , QG-P QAWH \R \KH H WRAMKAK GRWH/ FOIPV GP DJHY QCELOWY RUUHDMG
H SHOHVDRHIURP D) R WHIRWRQ) WP VIQFDAAY [ WURKIK ] CERYH : LWWRAWIP M WHSIRYMR/R 6HWRD  F \MVBHURD  E \KD®
QRAZSSOD Z W UASHAWR 7 [ /RKHAWDQDQ 7 0 RAKDAB-BUAHNRIAY FOIP V @P DIH/ HF DUMQ) 16RP DY QRQ7[] FOIP

F 5HP BXUHP HOAR / HIGHY 7R WH H \WMIAKDAKH / ROQ 300/ IRUDQ. UDIRQ I OW IQEHHME® SD DD TP RXQAUHIXUHG XQGHU
WEVHANRD D RUE R \MV6HAMRQ\REHSOGE, WHP \R




HFK $ JHOVRUDQ. \WE DIHQAWRHIR  \KH/ & , WiHU WH6Z 1QJ / LGH/ HBHURUDQ 5 HDAG3DWR DQ R WHIRMHRQ) HIFK/ HBHMHYHID DIWHARSD
R HIFK $ JHQWVRUDQ. \IFK \KE DJHQW WH/ & ,WKHU 6Z QY / IQH/ HIGHURUVKRK 5 HDMG 3D DV\ARHFDHP D BH \KAK / HIGH IV SUR IDB\KDUH GHMP 1GH3
DVR WH WP H\KDAIKH CESTFCE®! XQUHP EXVHG H SHOH RULQE-P QW SD P ALY \RXIKWEDHG RQ HIFK / HIGHIV \KDUH R \KH 7 RED&UHEW( [ SRUKUH DK
WP H R \KFK XQBOG P RQMGFOGQ) DY \KFK XQBOGIP RQNQUASWR DFDIP DAHWGE KK/ HIGU \KFK SD P HYMR EHP DH\HYHDD [P RY WHP
EDHG RQ\KAK / HOGHY $ SSOFCEGI SHRHQEIH/ GAMP LGHSDVR \KH WP H\WDARH DESTFTEGI XQUHP EXVHG H SHIHRULQEP QW SD P HOAWV\RXIKWR \KFK
XCBOG P RQNVSURNGHGWDAKHXQUHP EXWHGH SHOHRUIGEP QIIHG@RW FDIP GP DIH ADEAOW RUHDMGH SHMH DAKHFDHP D EH Z DVIGRXWHGE. RU
DAHWEDIDQMID $ JHIVRUDQ \KAK \WE DIHQWVRUWH/ & , WKHURAWHGZ 1Q) / LGH/ HIGHUIQIWFLECAW DAAKAK. RUDIDQWAIQ 5 HIAG3DWR DQ R \WH
IRIRQ) CANY |RUHIFK $ JHWRUDQ \KFK \WKE DIHQV WH/ & , \WXHURUWKH 6Z 1Q / LGH/ HOGHULQ FROGHANRQ Z WK \WFK FCSCAW 7 KH REQIDARQVR \KH
| HEHYXQEHMVVEHRAIRY F DHVEMPAWR \WHSUIRYIMRQ/R BHAMRD G

G - OYHJR &ROHIXHOND' [(PDIH/ (W 7R \KH IXCWVH WONSHP WG B\ CSSOFE®! / ¥ QRH R WH / ROQ 30V \KH
$ P LQWDAYHS JHIVDQ RAHUDIHKHIKQEHU 0O / HGHU WH/ & ,WKHU WH6Z 1Q / LGH/ HIGHJ DY RMHUSDIW KHHR RUDQ. |, Q&P QUWH\KDGDXHWDOG
HORK \KFK 3HYRQ KHIE\  Z DLYHY DQG DANGRZ BGIHY WDACR RAHU3HYRQ \KDDKDYH D) FOIP DIDQWADY RKHUVKAK 3HIRQ RQDQ WHRY R QCHAOW 1RU
\SHADD LA HPWARQHNXHQMCRUSXQUYHAEP DIHY D/RSSRHG\R QUHAWRUDAXDOEP DIHY - Z KHKMHURUGRAKHFDIP \WHH RULY EDHE RO FRQMPMBRWR UGN
P SRHGE D DSSOFCEGI GI DO HQVDIMGQ) RVR  LQFRQGHAIRDZ W DUMQ) RAWR D/DUAKOR RUIQDQ ZD UHDAMG\R WLY'$ JUHP HONRUDQ
RXHJ/ RIQ' RA® HVWRUDQ  DIUHP HONRULQWKP HNFRQAP STOAG KHIE, RUUH HIBG R KHHOQ \WHWIQRNRQY FRQMP SDMSKHIE. RUKHIE DY / RIQRU
/ HIWUR &UHAVRIWHXHR WHSURHHB/WHIR RUDQ. CRARURP IWIRQ RURYHARARXULIQ) 1Q FRQGHANRQ \KHIZ W SURVGHG \WDAKH | RIIRQ) \KDDIQ (R
HYHOATP VWKH 3 DHQ/RUIRZ HIVIQE-P QI LFDINRQ REQ DRV XQEHUEDXH E DERYHVR \WHH WKAK \SHADO LQAUHRAWARQHTXHUDORUSXQUYH AP DIH/OH
(FOGGLOD) \MLG SOW FOIP 1O FRQGHAIRY Z LW Z KIFK \IKFK , Q3P QARH LY RKHZ VH HOVBG \R LGP QULFDINRQ KHIKQEHU 1 R, Q3HP QWH B HIFG \R LQ
VEVHAMRY E CERYH \KDIDEH QCEG! IRUDQ. GP DIH/ DUMQ) 1URP \WHXH B\ XQQMG5 UASIHOVR 0D LQRP DIRY RURKHJP DMIDY GUMEXMG B V!
\MURKIK \MBFRP P XQFDIRY/ HBANRIF RURKHULQ RIP DIRQ WP LWIRQ \X P V/ 1Q FROGHANRD Z WK LY $ JUHP HOARUWKH RKHU/ RDQ' REXP HQW RU\KH
WEQLRANRY/ FROAP SDAG KHIME\ RUWHIE.  RKHU WD | RU GUHAWRU CRMOOGP DIHY UAXGMY) 1URP \WH JURW QHIQIHIAH RU Z LAXOP WFRQIBAWR KK
,Q3-P QWHRUIURP DP DAUDDEHIK R \IKFK , Q3P QAMHV REQI DIRQY XQEHWH/ RIQ' RAXP HQVDY GHMP LGHS B\ DI LQDODG QRIDSSHIDEGI MGIP HOAR D
FRAR AR SHMYMUNGRNRD

H_30 P HQV $ @OP RQNVGHXQEHNMLY 6 HARQ\KDOEHSD CEGIGRADMMDQWY  96MCHY D VOWMIGHP DQGWHHRU

| _6XYDD 7KH DIUHP HQV 1Q \MLY 6HANRQ DG WH LQG-P QW SIRVIMRY/ R _6HANRD H \KDIDWKYYH WH UAMIDIRQ R WH
$ P LQVDAYH$ JHIMKH/ & ,WiKHU DQG\WH6Z1Q) / LGH/ HQGHU WH U-BOA-P HOAR DY / HIGHU \WH\MP LADIRQ R \KH &RP P MY HQW DQG \WH WD) P HOA
\DM CRNRQRUGVAKOLIHR DIDAHRKH2 EQIDARY/

3D PHINGHASMGH 7R \WHH WOAKDADD SD PHME RURQEHKDD R D) / ROQ30WV LV P OGH\R \WH$ GP LQVDAYH $ JHOMKH/ &
MKHURUDQ / HIGHU ROWHS GP LQVADAYHS JHOMAH/ & , \WXHURUDQ / HIGHUH HIRVAVIWUWIKWR \ARH | DQG\KAK SD P HWRUWHSURFHHB/R \KAK VMR RU
DO SOVWHIR LWV \XEVHIXHQ® LOYDICDMS GHROUHG\R EH I UXGXBRNRUSUH HIHQIDO HADICGHRUBHNXLG LFOQAQ) SXYXOOAR DY \VHAMBP HOWQMIGLOR E\
\WH $ GP LQVADIYH $ JHOWVWH / & , WXHURU\KAK / HIGHULQ IW GMVIRY \R EH WHB0G \R D WKWAH UFHYHURUDQ. RAHUSOW LQ FRQGHAIRD Z WK DQ
SRHAQ) XA ' HRRUS HIH / 7. RURKHZ VH \WHD D R\KHH WOAR XK UHFRYHY  \WH REQI DNRQ RUSDVWNHIR RILGDED LQMXGHG\R EH\DIVLHG
\KDITEH UHYLYHG DQG FRQMMHG QI X@ RIFHDQGH | VDY




Ll VKFK SD P HQAKDG QRAEHHQP DEHRUVKAK VHIRL | KDG QRVRFPXUMG DQG E HIFK/ HGHUDQGWH/ & , WXHVHYHDD DIGHARSD \RWHS GP LQVADIYHS JHY
XSRQGHP DQG IWCSSTHEBIKOH Z MWRWXSIFDIRY R D) CP RQAR UHFRYHIGIURP RUBEAGE \KFK $ JHOVSOV LQMHXKHIRO I URP \WHAEDMR MK
G-P DQG\R \WWH @M \XFK SD P HAW P DGH DAD UDM SHUDQRP  HMXDOR \WH DSSTFCEGH 2 YHOLIKVE DM I URP WP H\R WP HIQH | HAMOQ \WH CSSTFLEG PXAUMEA R
A UFRYHY RUSD) P HQA7 KHREQIDARQ/R WH/ HOGHYDQG\WH/ & , WKHUXQEHUFDXH E R \KHSUHFHEQ) VHIMFH\KDDWXUYLYHWH SD P HQNQI XT@R \KH

2 EQIDARQ/DQGWHWLP LADNRQR \KLV$ JUHP HOVY
EXFFHIRY/DOG S WLIQV

D _6XFFHARYDOGS WLIQV* HHID® 7 KHSIRMRVR WLVS$ JUHP HMDQGWHRKHY RIQ' RAXP HOM\KDUEHELQAQ) XSRODGLOUHWR
\WHEHHIMR \KH SO KHAR DQG \WHAR DQG \WHUUASHRYH \KFFHAR Y DQG DALIQY SHIP WG KHIE.  H FHBVKDAKH 3DHWRIRZ HUP D (RADMIQRU
RXHZ VHWIQAHUDQ R W UKW RUREDI DRQY KHIXQEHURUWHIKQEHUZ LWRXVKH SURUZ UMD FRQHDAR \WH$ JHON DG HIFK / HIGUDQG R/ HIGUP D
DALJQ RURKHZ M WIQIHUDQ R W UKW RUREQIDNRQY KHIKQE-UH AFBWL \R 0Q DAMIGHH LQ CFFRUEDH Z W WH SIRYMRV R BVHAIRD E R WY
6HARY L B ZD R SDMASDINRQLQ CFFREDGAH Z W \WH SIRMMRQVR VEVHRAIRY G R WLVGHAIRQRU LUL B\ ZD R SBEIHRUDMIGP HMR D VHRXUMW
LOMIMAKEMPAR WH UMMANRY/R \VEHAIRD | R \MY6HANR) DOG0Q RKMHUDMP SAG DAMIGP HOARUMBQIHUE. D) SOV KHR \KDIEH Q@DQG YRG
1 RNQJ LQWY$ JUHP HOVH SUAXHG RULP STHE \WKDIDEH FRONWKHG \R FRIHUXSRQ DY 3HYIRY RKHJWDD \WH SOV KHIAR \WHUUASHRRYH \KFRHARY DQG
DALIQV SHP WG KHIE  30MASIONV R WH H WOABIRYIGHG LQVKEVHAIRD G R WKLY 6HANRQ DQG R WH H WM SUAK® FROM SOMG KHIE  \KH 5 HDMG
30MKVR HFKR WHS$ JHON \KH/ & , WXHUDQGWH/ HIGHY DQ GO DCRUHDXMEGIUWKWUIP H3. RUFDIP XQGHURUB\ UDIRQR \MLV$ JUHP HOW

E $WIPHWE / HIGHY $Q / HGUPD DADQ WP HDIMIQWR RHRUP RHDALIGH/ DIRUD SRMRQ R LW UKW DG REQIDIRYY
XQEHMLY$ JUHP HQADQG\WHRKHY RID' RXP HQV LFOAQ) DORUDSRMRQR [WERP P W HWDQG\WH/ RDQY LGFOAQ) [RUSKERHVR WV \MEVHRAIRD E
SDWASDIRY/IQ/ & 2 EQIDIRY/ DAKHWP HRZ LQJ \RIW SIRIGHGWWDAIY. \KFK DAL QP HYNKDTEH\XEMAMR \WHI RTRZ 1Q) FROGWRY/

L 01QPXP $PRXQN

$ QWHFDHR DQDAIGP HMR WHHMH WP DQQ) TP RXQAR WHDAIQQ / HIGHIV &RP P W HDQG RUWH
/ ROQV DAWH WP H RZ Q) \R IMRU FRQMP SRUDGHRXY DALIQP HQV \R UHIDAG $ SSURYHG ) XQBY \KDAHTXCODAGDWMKH [P RXQ/

/ HIGHURUDQ$ SSUIRYHG) XQG QRP IQP XP TP RKQHHGEHDWMIGQHS DQG

% QD) FDHQRAGHAUIES IQ VEVRAIRD E L $_ R WY 6HANRY WH DIJUIDM P RXQAR \WH &RP P W HY
ZKIFK IRJWLY SXERH LFOGH/ / R/ RAMBAQ) WHIXQEHU RU Ll \KH DSSOFE®! &RP P LW HQALY GRAKHD 1O HI HAW\RH
SUCASCORAMBEQ) EDDGAHR WH/ RIQVR \WHDAMIQQ) / HIGHUVKEMPNR HIFK \KFK DAL QP HOVGHMP LGH D/R \WH QDA
WHS WGP HADQG S WP SURQZ 1K URSHRAR \XAK DL QP HONY GHIVHIG\R \KHS$ GP LQMDAYHS JHARU UL 37WDEH' DM LV
\GHALLHG LQ WH $ \WIQP HOADGG $ WP SWRQ D/ R \WWH 7UDCH" DM \KDIDQRAEH W \KDQ IQWHFDHR )
DAL HQNQUASHWR D5 HRQ) &RP P MY HIWVDQGWH UHIDAG 5 HYRYLQ) / RDQV\WWHBXQEH) DQG LIQWHFDHR
D) DAIQ HONQUASHRR \KH7 HIP / RDQRU, GRUP HEOY HP / ROQ XQBWHIKR [ \WH$ GP LQVADAYHS JHIMOQWHFDH
R \WH7HP / ROIQRU




,GFUP HOBOTHP / RIQ RU\  \KH$ GP LQMDAYHS JHQWDQGHIK/ & ,\WKHU LIQWHFDHR D5 HYRVQ) &RP P LW HQVDQGWH
UHDAG5 HYROLQ) / ROQVWHIKQEU DG \R B DV QR ( YHIAR * H DXOWKDY RAFXUHG DQG LV FROMXQ) \WH 3DUHM/ARURZ HU

\KODRASSO \RDALQP HOVSHP IWGSXOMOQMRGH WY

L. 3URSRMRCDMS P RXQWV ( CFK SOMPCDALI QP HYNKDEEHP DGHDYDRDAMIQP HOWR DSUIRSRWRDMSOVR DIWHDAMIQQ
| HQGHV/ ROQVDQG&RP P W HQV DG UKW DG REQI DARQYZ W UASHRAKHIR DALIGHS H A-BAKDAKY FOXH LU \KDDGRVS 050
R WH 6Z1QJ / LGH/ HIGH IV WKW DG REDIRY LQ UASHWR 6Z1Q) / LGH/ RIQVRU % SUIRBWDY / HIGHJIURP DAMJQQ) DIDRUD
SRMRQ R LW WKW DQG REDIDIRY 1Q UASHFWR IW 5 HYRQ) &RP P LW HQV OG5 WH UHDMG 5 HYRVLQ) / ROQV WHIKQEHU DQG W
RAMBQEQ) SRUMRQR \WH7HP / RIQRQDQRQ SR UIDBEDLY

LLL 5 HIXUHG & ROHIWV 1 R ARQHNKDTEHUWHNXUHGIRUDQ. DAIQP HW F-BAR\WHH \WOATXUHGE, MEVHANRD E L % R
KV6HANRQDQG LQDBAWRY

$  WHARQHNR \WH 3DUHQW/ARURZ HU \IKFK FROHQARAR EHXQUDIRIED Z MKHTS RUGHD HG \KDEEH NG
XQW  DQ( YHUR ' HDXOWKDY RAPXUHG DQG LV FRQMXQ) DAKHWP HR \XAK DAMJQP HOARU  \IXFK DMJIGP HQALY\R D
/ HG-U 0Q$ 1 [LADMR D/ HIBHJRUDDS$ SSIRYHG) XQG SURYIGHS \WDWMKH 3 DHW/RIRZ HNKDIEH GHHP HG\R KDYH FROHMG
VR DD VKK DALIQP HAKQBW IVWKDIDREMANKHIR B\ Z UMKD CRIFH \R \WH $ GP [QWDAYH $ JHOAWZ DMOWD  96MGHW
* D VOWUKDNQ) BFHYHGRIFHWHIR

% \WHFRQHAR WH $ GP LQVADIYH $ JHOV KK FROHACRAR EH XQUDIRIED Z WKHT RUGHD) H3 \KDIDEH
UITXUHG | RUDMIGP HOVIQUASHRAR  DQ XQXQGHG, GRUHP HD7 HP / RDQ&RP P LMW HQM \IKFK DALIQP HOMV\R D3HIRQ
WDALY QRAD/ HIBHUZ M D7HP / RIQ&RP P W HQVDR'$ 1 ILADM R \KFK / HIG-URUDR $ SSURYHS ) XQG Z LW UAGHRR \KFK
/HGUDG DQ 7HP / ROQRJ,FUP HMED7HP / ROQW D 3HYRQ WDALY GRAD/ HGHU DQ$ 1ILADMR D/ HBHURJUDQ
$ SSIRYHG) XQG

& WHARQHR \WH $ GP LQVADIYH $ JHIV KK FROHAGRMR EH XQUDRIED Z WKHD RUGHD H3 \KDDEH
UITXUHG | RUDALIQP HQV IQ UASHRAR DO XQXQEHG 5 HYRYIQ) &RP P LW HQALL \KFK DALIGP HQALY \R D 3HYRQ KDALY GRAD
/ HQGUZ WK D5 HYRYLQJ &RP P WY HQADQS | LIDMR \XFAK/ HIGHURUDRS$ SSURYHG) XQGZ W UASHRWR\KAK / HIGHU DG

©WHFRQHDAR WH/ & ,WKHU \WKRK FRQHACRAR EH XQUDRIE®D Z WKHT RUGHD H5 DQG \WH 6Z 1Q) / ICH
| HIGHMKDREHUIXUAG I RUDQ. DALIGP HQAQUASHWR WHS HYRLQ) &RP P WY HW

LY _$WLICP HOADDG $ WP SWRD 7 KH SO R HIFK DAL QP HOAKKDIDH HRXM DQG GHIVHUWR WH $ GP LQMADIYH $ JHOADD
$ WLIQP HMDIQG $ WP SIRQ \RIHAHU Z W D SURFHMQ) DQG WFREDIRY | HH LQ \KH [P RQAR SRNG5S KRZ HYHU \KDAMKH
$CPLQVADIYH $ JHAP D 1Q LW \RBI GVAHIRY HBRWR Z ClYH \WFAK SURFHAQ) DQG WHFREDIRY [ HH IQ WH FDH R D DALIQP HW
SIRNGHS | XUH) \WDNKAK SURFHMQ) DQG UHFREDIRQ| HH\KDGRAZSSD \RDQ  DALIQP HYBHIP WG SXOXOQAR 6HAIRD 7KH



DALIGH L W QRAD/ HIGH KDDGHIYHAR WHS GP LQRDAYHS JHIADQS GP LQMRDAYHA XHXRQIULH

Y 1R$WIQP HOMR &HWEQ 3HIRY/ 1 R \KFK DALIQP HYWKDDEHP DCH $  \R \WH 3DBOAVRURZ HURUDQ R \KH 3004/
YRURZ HIV$ | LIDM/RUGXEMADUH/ % \ROQ ' HDXGVY / HIGURUDQ R IW6EXEMADUH/ RUDQ 3HYIRQZ KR XSRQEHRP LQJ D/ HIGH
KHIHKQEHU Z RXGSFROAMMO) R WHIRIIRQ) 3HIRVGHRUIEHGLOWYFIXH % RJ & \RDQDMICSHIRY

YL _&HWIO $ GAWRD3N PHIV ,Q FRIHANRQ Z W DR DALIQP HQAMR WKW DG REQIDARQYY R Q' HDXAMY) / HYAH)
KHIHKQEHU QR \KAK DM QP HQMKDEHH | HARYH XQBAW DQG XQAD LQ DEAWRQR WH RKHUFRQAMRQV \WHIR VIR KHIHO \WH SDMA/\R
\KH DAL QP HOAKKDIEDP DNH \KFK DEAMWRIDOSD P HOV \R WH $ GP LQVADRYH $ JHIAIQ DQ DIJUHIDM TP RXQAKKI | LFLHQVXSRQ GMUEXIRY
WHIR DV D5SURSUDM ZKIFK PD EH RAMWKWSD P HQV SXUKDAHY B\ \WH DALIQH R SDMASDIRYY RU\KESDMASDIRYY RU RKHJ
FRP SHODIY CRIRY/ [FOAQ) IXQAQ) Z W \KHFRQHAR WH 3DUHQA/RURZ HUDQG WHS GP LQVADAYH $ JHIAMAKH DSSTFED SIR DD
\KOH R / RDQV SUIRAD UTXHIAG BMWRANIXQEG B\ WH' HDXOMY / HGHU W HIFK R Z KIFK WH DBSTOFCE®! DALIQHH DQG DALIQRU
KHIE (WHYRTED FROAQV \R [ SD DQG \DW\ LQ IX@ DD SD P HOVMICHOMMY WH) RZHS B\ WK ' HDXGMY / HOGHU \R WH
$ P LQVDAYHS JHIMKH/ & ,WKHURUDQ / HGHUKHIXQE-U DQGIQMMWEFFXHGWHIRQ DQG \  DFTXUH DG 1 XQG DV ESSURSUDM LW
I XO@BUR IDB\KDMHR DY RQVDQG SOMASDIRYLQ/ HIMYR &UHAWDQG6Z 1Q) / LQH/ ROQVIQ DFFREDGRHZ WK IWS SSTFCEGI3HFHQMH
1 REMMBEQ) WH IRHRQ) 1Q WH HYHQMADADY DAMIGP HOAR WKW DQG REDIDARYY R DQ ' H DX / HYGHU KHIMXQGHU\KDT
EHRP HH | HAMWH XQEHUDSSTFLE®H/ [¥. Z WWRXWARP SIDCFHZ LW \WH SURYIMRQVR \KLY SDUIWSK. WHQWH DAMIGHHR \KFK LOMAWYKDT
EHGHP HB\REHD' HDXQMY / HIGHU RUDDBXUSRAVR WLY/$ JUHP HIQIDWKFK FRP SIDGFHRFXY

YIL VXD, QUWANRDY $ WGP HVDQG SDMASDARD/\R' - LVTXD LHG , QAMMNRQY \KDIDEH \KEVPAR \KH \MP \V DG
FRAWRY/IQEHARD ~ J,

6XEVIPYR CFA-BINCAH DG UHFRAQ) WHIR B\ \WH$ GP LQDAYHS JHABXUXDQAR \VEVHAIRY F R WLY6HRANRY [URP DG DMHH | HAYH DM
\GHALLHG LQ HIFK $ WGP HQADQG $ WKP SWRQ \WH DAL GHH WHIHKQGHUNKDIEH D SOWV \R KLY $ JUHP HOADQG R \WHH \WAR \WH LOMBDIMIGHG B \KFK
$ WGP HADQGS$ WP SINRQ KDYHWH UKW DG REQIDARQVR D/ HGHUXQEHMLY'$ JUHP HIVDOG\WHDAMIQQ) / HIGHWHIKQEHUWKDID \R WHH \WOAR WH
IQMIADIMIGHS B KK $ WLIQP HAMDQG $ WP SIRQ EH UHBDHG |URP W REQIDIRQY XQGHU WY $ JUHP HOWV DQG LQ \WWH FDH R 0Q $ WGP HOADQG
$ WKP SIRQFRYHIQ) DOR WHDWLIQQ) / HIGHIV W KWDQG REQI DARQY XQEHNY$S JUHHP HQAMKAK / HIGHUMKDEIAHDVH\R EHD SOV KHIAR. EXVWKDIIFRQMH
R EHHOMW®G R WHEHHIWR 6HAMRYY DG Z LK UAGHRR | CFW DG AU WUGRHY RAPXUQ) SURUWR \KH HIHRMYH @OM R \KFK
DALIQP HWVSIRNGHS WDAH AHBWR \KH H WARKHZ VA H SO DIBHG\R B\ WH O HAMG SOMKY QR DAMIQP HQAR\ D' HDXQAMY / HIGHJZ LOFRQXYAM D
ZOYHJRUWBDAHR [Q FOIP R DY SDWV KHIKQEHUDUMQY 1URP \KDW HIGHIVKDAQ) BHHQD' HIDXAMY / HIGHU 8 SRQ UANXHXMKH 3CUHQM/ARIRZ HJ DAW
H SHQH \KDDH HRXM DQG GHIYHUD 1 RMVR WH DAMIGHH/ HIGHU $Q  DALIQP HWRUWBQWHUE, D/ HIGHUR WKW RUREQI DARQY/ XQEHWLY $ JUHP HOAKDY
GRVGRVERP SO Z WK KV \KEVHRIRQ\KDIEHWHDAG RUSXERHY/R \KLY$ JUH-P HOADVD\DBIE, \KAK/ HIGHUR D SDMASDINRQLOVKRK UKW DG REQIDIR/LQ
CFFAREDFHZ W EHRAIRD G R WLVEHANRY

F SHIMM [ 7KHS$ GP LQVDAYHS JHIVORM) VRBD | RAKLY SXSRHDVDQDIHQAR HIFK %RURZ HJ DQG\KFK DJHR EHQ) \RBD |RU
I SXUBRHY \KDTP DQEIQD/S GP LQVADAYHS JHW2 11 IFHDARS. R HIFK $ WGP HADQGS$ \WXP SWRQ GHIYHHG\R IWRUWHHTXLYDBOAKHIR LQHDRMRQEF




IRWP  DQGD UMM RIWHUFREDIRQR \WHQP H/DQG DE3HMAVR WH/ HIGHY DQGWHE&RP P WY HOVR  DQG SUGASDOCP RXQV . DQG\WBAG LOMMWR \KH
/ ROQVDQG/ & 2 EQDIRQVRZ LQJ \R HIFK/ HOGHUSXWAOQAR\WH\MP VKHIR 1URP WP HVRWP HOQG | \WHS$ GP LQMRDAYHS JHNAMY \RBD | RAKLYSXERH
DVDQDIHWR HIFK %RURZ HJU DQG\WAK DJHR EHQJ \RBD |RAS SXERH/ \KDTP DQRIQ D/ GP LQDAYHS JHIAV2 [IIFHDFRS. R HIFK $ WGP HQNDIQG
$ WP SWRQ GHIVHIHG\R IWRKHHTMXYDBQAKHIR LQHDRMRQF IRP  DQGDUHI MM RWH R EDNRQR \WHQP H/DQG DEAHMVR WHS HYRVQ) / HIGHY
DQGWHS5 HYRYLQJ &RP P W HQVR DG SUGASDOCP RXQN DQG WBAG LOMBWWR \KH5 HROLQ) / ROQVDG/ & 2 ERIDIRQYY/RZ LQ) R HIFK 5 HYROLQ) / HIGHU
SXOKOQMR WH \MPV KHIR 1URP WP H\R WP H FRIBAIYHD \KH 35 HIIMM) 7 KH HOMEY LQ \WH 5 HI AU \KDEDEH FRIFOMYH CEVHQAP DQLHHIRY DG
YRURZ HY \KH$ JHV DOG\WH/ HIGHY \KDDWHDAIFK 3HIRQZ KRH QP HLY UFREHE LQWHS HIMASXUXCQAR \WH\MP VKHBR  DVD/ HBHUKHIKQGHUIRU
DOSXERAHVR \KY'$ JUHP HOVCRE MWMEEQ) CRIVH R \WH FROAY 7 KH 5 HI IMAMUNKDEH DYDOEG | RUIQSHAIRQE. WHDQ %RURZ HUDQG Q) / HGHU DY

D0 UDRIEGIP HDQGIURP WP HVR WP HXSRQU-DRITE®I SURUGRIFH

G _30MASDIRY $Q / HGUP D DAIQ WP H Z KRXWKHFRQHR  RUCRIFH\R \WH 3 DHQWRURZ HURWHS JHON \HDSOWASDIRY/
\RDQ 3HYIRY RKHJWOD D @MIOZHYIRY D' HIXANY / HIGHURUWH 3DBOMARIRZ HURUDQ R WH 3DHAWRIRZ HIV'S | LIDMY RUGXEMADUH/  HFK D
330MASTION LQDTRUDSRWROR \XKAK/ HIGHV UKW DQG RUREDI DARQYXQEHMY$ JUH-P HOWLGFOGQ) DTRUDSRMROR IWERP P W HAIQG ROWH/ R/
(FOQAQ) WK / HGHV SDMASDIRY/ 1Q/ & 2 ERDIRY DUGRUGZLQ) / ICH/ RIY RZIQY \R IW SIRVIGHG WDW L KK / HIGHIV REQIDIRQY XQaHUWMLY
$ JUHP HQAKDDUHP DOXRDIHG LU \KAK / HIGHNKDDUHP DQVRBD UASRQUEGIVR \WH RAHUSOMHY KHAR | ROWH SHIRP DORAHR \WFAK REQIDARQ/DQG LLL
\KH 3DHWRIRZ HJ \WH$ JHONV WH/ HIGHY DG WH/ & , WXHUNKDIDARQIH \R G-DOVRBO DG ALHA® Z W \KAK / HIGULQ ARQGHANRQ Z W \KFK / HIGHIV
UKW DG REQI DNRQY XQEHUWKLY $ JUHP HW) RUWH DYRGIGFH R GREWHIFK / HIGHUWKDIDEH UASROUEB! | RUWH LGP QW XQGHUBHRANRD — F Z LWRXY
UIDG\RWHH IMMFHR DQ SDMASDIRY

$Q DIUHP HUNRULOXUKP HMBXWXDQR Z KLFK D/ HIGHUMHIY KA D SOUMA SDIRQKDEIBURYLGHWDANKAK /- HIG-UMKDEIUABEQ\WHVRBH U KVWR HJ RFH
\KLY/'$ JUHP HQADQG \R CSSIRYH DD [P HIGP HWP RAIIFDARQRUZ OYHUR DY SIRYIMRQR \MLY'$ JUHP HQVSURYIGHG WDKK DI UHHP HQARULQWIKP HOAP D,
SURVIGHWDINKK /| HIGHUZ LOOQRAZ WKRXAWHFRQHWR \WH3DMASCOMI WHWR DQ TP HEP HQAZ DYHURURKHUP RALLFDNRQ GAAUEHGLOFDXAY L \KURKIK
YL R_6HAIRD \KDAD | HAW\KAK 3 DMASDOM DFK YARWIRZ HUD) UHHV\KDWIRK 3 DA SDONKDOEHHOMBG\R WHEHHIWR 6HAMWRYY DG R
\KH\CP H H \WQADY Ll Z HH D/ HIGHJ QG KOG CFTXLHG LW QMR DALIQP HOASXWXOQAMR VEVHAMRQ E R WY 6HAIRY IEHQ) XQGEHIXRRG WDKH
GRAP HQBANRQ UHTXLLMG XQEHUBHANRD  H \KDIDEH GHIVHIG \R \WWH/ HIGUZ KR VHIY \WH SOMASDIRY \R \KH\LP HH \WQADV Ll IWZ HIH D/ HOGHUDQG KOG
DFTXUGIWIOMHNE DA HYSXUMXOQARSOIIWSK E R \MV6HANRY SIRMG-GWDAKAK 3OMASIQVS DI UH/AR EHVKEMAAR \WHSURYIMRQ/R _6HANRDY
_ DG DV W HHOQDAMIGHXQGUSDIIWSK E R \KMY6HAIRQDG % \KDIGRAEH HOMWBG\R UFHYHDQ JUDMISD P HYWQEHJBHANRY, — RU
_ ZINUASPNRDD SOMASDIRD \WDQWH/ HIGHUIURP Z KRP IVEFTXLUHG \WH DSSTFCEG! SDMASDIRY Z RXT@ KDYH BHHD HOM®BG \R UAHYH H F-BAR \WH
H \WAGKAK HQN®BP HIR WAHYH D JUDMISD P HQABAXOV I URP D&KDQIHIQ/ [ \KDNRFFXY DHMUWKH 3 DA SDQATFTXLUHG \WH DSSOFCE®! SOMASDIRY ( DFK
/ HGHU\KDAKHTY D SOMASDRQ DIUHY DAKH 3DHRURZ HIV BNXHXDQG H SHOH R XVH BDREIEG! H I RW \R FRRSHIDM Z W \KH 30UHARIRZ HR
HIHAMDMWHSIRIMR/R 6HANRD 7 W UAS-RAR DD 30MASDQN7 RWHH \WMEHP WKGE @Y HIFK 3DMASDQAIOR \KDIEH HONWBG\R \WHEHH IWR
6HANRD D/WRXIK WZ HIHD/ HIGHU SURVIGHG WDKK 3 DIMA.SOQAD) UH/\R EHVEMANR 6HRNRD  DVWKRXIK IMZ HIMD/ HIGH ( DFK /- HIGHWDWHY
D SO SDIRQ\KDED LRI \RBID | RAKLY SXERHDYDRDIHYR HIFK YRURZ HJ P DQEQDUHIMMIRQZ KLFK IWHIMY\WHCIP HDQG DE3HANR - HIFK 3DMASDY/
DG \WH SUGASOOCP RXQIV DG WIAG LOQMMWWR HIFK 30MALSDOAV LOMFMALQ WH/ RDQV RURKHUREQI DR/ XQGHUWH / RIQ' REXP HQV \KH 3 3DMASDY
SHIMM  SIRMGGWONR/ HGHMWDOKDYHDQ REQIDIRQWR AVFRHDTRUDY. SRWRQR WH3DMASDOS HILMMJ LFOAQ) WHIGHQIW R DO 30MASDYY
RUDQ LG RP DARQUADIY \R D3 OMASIOMV QMDD FRP P LW HQV GOQV GIWLYR FUHAVWRUWRKHJ



REQDARY/XQEHUDY / RIQ' RXP HOMR DD 3HYRQH FHBVR WH H \WARDAKAK GVFBRAKUH LY GHAHWDY R BABEDK \KDAKEK FRP P [\ HQV@BDD GWHUR
FUHAVRURKHURED) DNRQLYLQUH MG RUP XQEHARH, QMIDC5 HYHMH&REH 7 KHHQMHYLQ\KH 3 DUNA.SON HI IAMUMKDIIEH FRFOMYHCEVHQAP DG HXVALURU
DQG\KAK/ HIGHWKDIDMHDMIRK 3HYIRQZ KRHQ@P HLY R GHGLQWKH3 DMASDV HIMAMDAKHRZ GHUR \KFK SDUASDINRQ| RUDTEXSRA/R \MLY$ JUHP HYY
QRELREDAQ) DY QRIFHWR WHFRQMY ) RUWHD/RAFHR GREWKHS GP LQVDRYHS JHIWLQ W FDSIAW DV KK $ GP LQMDAYHS JHOMKDOKDH @R
UASRQUELDN | RUP DQEIQQ) D3DMASDONS HIMJ

H &HWIQ 3GGIH $Q / HIGUPD DADQ W H SBEIH RUDIMIQ D VHRXUMW LOMIMQ DDRUDY SRWRQ R W WKW XQEHJ MY
$ JUHP HWIFOAQ) XQEUIW 1 RM Ul DY \R VHRXUH REQIDMRYY R \KFK / HIGU LFOAQ) D) SBEIH RUDAIGP MR VHRXUH REQIDARQY \R D) HAHIC
5 HHYHYON . SIRVIGHG \WDAGR KK SB(EIH RUDMI QP HOMKDDUHBDH \KAK / HIG-UIURP DD R W REQI DIRQY KHIKQEHURUNKEYAM D). \KFK SBGEIHHRU
DAIQHHI RIKAK / HIGHUDYDSDW KHHR

| 5HIQDNRODY/ & WXHURUGZ Q) / LGH/ HOGHUD\MUS WLIQP HQVL R NKBRGQ) DQ WLQ) \R\KHFRQADY FRQBGHSKHMHQ L DATQ
WP HUOON R $ P HIFDDMIQVDOR W5 HYROMQ) &RP P W HIADQG5 HYROLQ) / RO/ SXUKXOQAR \MEVHAIRD E [ERYH YDNR $PHIFDPD L XSRQMULW

@ W RIVH\R \WH 3 DUHQW/RIRZ HIDQGWH/ HIGHY UMIQDY/ & ,\WXHUDQGRU LU XSRQWKLLW @D W] CRIVH\R \WH 3 DHQWARIRZ HUBMIQDV6Z 1Y / LCH
| HIGU , QWHHYHAR DO KK UAMIQDIRQDY/ & ,WKHURUGZ QY / LQH/ HIGH WH 3 DUHQM/RUIRZ HIMKDIDEH HQM®G \R DSSROAURP [P RQY) \WH/ HXGHY D
\WFFHARU &, WKHURUBZ LQ) / LQH/ HOGHUKHIXQEH) SIRMGHG_KRZ HYHU WDACR | DOUHE) WH 3 DHWRURZ HWR CSSRIQAIQ. \WKFK \KFPHWRUMKDED! | HRAWKH
UMIQDIRQR YONR $PHIFDDY/ & ,WKHURUBZ Q) / LCGH/ HIGHJ DY\WHFDHP D BH | 9DONR $ P HIFDUAMIQVDY/ & ,\WKHU LYNKDEUABEQ DIDXH UKW
SRZHY SUMGBIHVDGGMAVR WH/ & , \WKHUKHIXQGHUZ W UASHRR DD HKYR &UHAWRAMBEQ) D/R WHH I HAYHEMR IWURMI@DIRQDY/ & ,WKHU
DGO & 2 EDIDIRYY/Z W UASHPARHHR LGFOGQ) \WH UWIKVWR BATXLUH KH/ HIGHY\R P DNHYDH 5 DM/ RDQY RUIXQG UMN SDMASDINROY LO XQUAP EXHG
[P RQNSXUMIDAREHARD — F | %ONR $PHIFDUMIQ/DV6ZLQ) / LCH/ HIG IWWKDDUANQ DIWH WKW R \WH6Z 1Q) / LGH/ HBHUSIRNGG IRU
KHIKQEHUZ LW UASHPAR 6Z 1QJ / [GH/ ROQVP DEHE! IWDQGRAMBRAQ) D/R WHH I HAYHEMR VKK UL DIRQLGFOAQ) WH U KVWR BHTXLUHWH/ HOGHY R
P DNHYDHS DM/ ROQVRUIXQG UMN SOMASDIRVLQRAMBEQ) 67 1Q) / LGH/ ROQVSXUMXOQAMRGHAMRD  F 8 SROWHDSSRQN HYWR DKFRHARY & WU
DGRUGZIQ) / IGH/ HBU WA \KFRHARUVKDEVXFRHHG\R DQG EHFRP HYHUAG Z LW DR \WHUWKW SRZ HY SUYIGIH/DQGGAMA/R WHUAMIQ) / & ,\WKHU
RUGZIQ) / LH/ HIGU D/ WHFDHPD EH DG \WH\KFAHARU/ & , WKHU\KDODIAH GURLY R FUEWQ \KEWIANRD [RUWH / HIWLY R &UHEWLL D)
RAMBOEQ) DAKH WP H R \KAK \WFRHAIRQ RUP DNH RKHU DUDQIHP HQW \DIW CARY \R %ON R $ P HIFD \R HIHAYHD DXXP H WH REQIDIRQ/ R %N R
$ P HIFDZ LW UASHRAR\KFK / HIHLYR &UHEW

J L VXD HS, QAR

L 1 RDAICP HONRU \R\KHH \WOARH' 4 / LDV EHHQ SRUMG RQWH3MINRP |RUDDY HIGHY SDMASDIRQ\KDOEHP DEH\R
DQ 3HYRQWDNZ DVD'  LVIXD LHG, QUPAIRQDVR \WHADM \WH2 7 LDGH' DM RQZ KIFK WHDWLIQQ) RAWBQU HUY / HBHUHQMIGLOR
DEQAQ) DIWHP HYR \HDDQG DALIQ RUIUDQAD SOMASDIROLQ DIRUD SRMRQ R LW UKW DQG REQ DRV XQG-UWLY $ JUHP HQVDY
DESTFCE®! R KK SHIRQXQBIWS GP LQVDAYHS JHINDQG \WH 3 CLHV/ARURZ HJ XQBWD6SHALLHG ( YHOAR * H DXOWDY RAPXUHG DOG LV
FROMXQ) 1QZ KIFK FDHQR FROHVURP \KH 3 DBHQM/ARUIRZ HULY BTG KDYHFRQHOMGLQZ UMEY LOWWHUMRBI DG CEVROMW GVAHNRD
R \WFK DALICP HQARUSDMASDIRY 1Q Z KIFK FDH WK 3HYRQ Z LACGRAEH FRMGHIG D' VXM LHSG , QAMMIRY | RUWH SXERH R \IKFK
DALIQP HUNRUSDMASDIRY ) RUWHDRAXAHR GREW [ QR DALICP HINRJSDMA SDIRQ \KDIDEH UMURCAMHD LQYDICDMS SXYKDQAR
\KV/6HAIRD J, Ll WH7UDCH'  DM\KHIH RURFPXUHG SURUVR \KH DXL GHHV RUSCMASDOAY



BHRPLQ) D' VXD LHG, QUYAIRY LGFOGQ) DVDUAKOWR WHGHIYHY R DQRIFHSXYXOQAR DG RIMHH SWDMRQR \WHQRIFHSHIRG
GHBG W IQ WHAHIQUROR ¥ WDONLHG, QMMIRG DG\ \WHH HOARQE \WH 3DBHQM/RIRZ HURUS GP LQVADAYH $ JHAR DO
$ WGP HOAZ WK UASHRAMR \XAK D DALIQP HQAZ LAQRAR.  IWHD URKXOMQ \WAK DAMIGHH (R RIHJEHQ) FRMGHIG D' VDO LHG
, QUANRQ

L $CPLQWDAYH $ JHMWDQG HFK DMIQRUR D/ ROQ RUVHIBU R D SOMASDIRY KHIKQEHU \KDD EH HOMN®G \R UHD
FRFOMYHD RQ D UBUAHOEMRY R \WH DALIQHH / HIGHU RU 300MASDQMOQ \WH UHBYDQAS WLIQP HOAMDGG $ WP SWRQ RU SDMASDIR)
DI UH-P HQAVDY CESTFCE®! WDKK DALIGHH RUSXURDHULY QRAD' - IVTXD LHG , QANMIRD $ GP LQMADIYH S JHYXKDEIKDYH \WH W KWDQG
WHYRURZ HY KHIE. H SUAXO DRI H$ GP IQVADIYHS JHOWR $  SRUAKH QAR * LVTXOT LHG , QUWANRQY SURYIGHG B\ \WH 30U/
YRURZ HUDQG 00 XSCDA\KHHR I URP WP H\RWP H FRIBAIYHD \KH?' 4 / MV RQD3MIRP LFOQAQ) WDASRMRQR \KFK 3MIRP
WDALY GHLIQDMG | RUS SXEQF MGH / HIBHY DQGRU % SIRVIGHWH' 4 / AR HIFK / HGHUUBIXHXDY WHCPH $Q DALIQP HQWR D
" DX LHG, QUM RUJWIDQARNDBIR SDMASDIRQ\R D' VXD LHG, QUPAIROLQ YIRTMRQR \KLY/6HAURD J. \KDDQRAEHYRG
EXVWHRAHUSURYIMRQ/R \KLY6HRANRD J. \KDQCSSO

L ,1 DY DAMIGP HMRJSOMASDIRY LV P OGH R DQ ' LVIXOM LHG , QUVANRY Z WRXVKH FROHV BTXUHG B MY 6HAIRD
J DGRUGHARD  E Ul RUL D) 3HYR) BHFRPH/D' IVDOILG , QAMANRD D\MU\KH CESTFTEG! 7\ICH' DM \KH 3040/
YRWZHJPD  DMW \RBI H SHOH DQG HIRW XSRQ QRIFH R \WH DSSIFCE®! ' WIXOMLHG , QUANRD DQG $ GP LQMDAYH $ JHOW
\MP LCDMWH5 HYROLQ) &RP P W HWR \KFK ' LVTXD LHG, QAMANRQDQGSD. RUFDAVH\R EHSOIG DR EQIDIRYVR \WHYRIRZ HYRZ 1Q)
VR KK ' LVTIXD LHS , QUMANRD LQ FROGHANRY Z W \KFK 5 HRQ) &RPPIWHV IO \WH FDH R RAMBDAQ) 7HP / ROQV KHI B
' IVIXOD LHG, QMYWANRYY SBED  RUADAH\R EHSUWHSOG \KFK 7HP / RIQE\ SD 1Q) WHOMWHUR [ WH SUGRSDODP RQAKHIR DG \
\WH TP RQAIKDAKEK ' VXD LHG , QAMMNRY SDIG VR CFTXUH KK 7HP / ROV LQ HORK FDVH SOV DARXKHG LQMANVOFRXHG | HHY DQG D@
RKHUCP RXQNV RKHJ\KDQ SUCHSDOCP RXQV SD CEGI\R IMKHIXQE-UDQGRY UMM KK ' VXM LHG , QAMANRQ \R DALIQ Z LWKRXV!
UFRUIH LQ DFFREDGRH Z W DG \XEMPIR WH UAXURNRQY DOG FROEWR)Y FROBIGHS LQ MY 6HARD DOR LW IQMHAVUWIKW DG
REQ DARQY XQEHLY$ JUH-P HOADQGWHRINH RID' REXP HOMVR RGHRUP RIADWMIGHYDAKHGWHUR [ \WHSUGASOOTP RXQAKHIR
DQG \  WHDP RXQARDAKAK ' VXD LHG, QAMANRQ SDLIG\R CFTXLHVKAK LOMBMV WKW DG REQIDMRQVR \KFK 7HP / RDQV LQHIAK FDH
SOV DFRXHGLQMANVEFRUGHG | HH/ DG DORKHUDP RXQV RKHAWDQ SUGASOCEP RXQIV SD CEGIVR WKHIKQGU

LY 1 RELMEOAQ) DQ WQ R \KHFRQADY FRQBIGHG IQKYS JUHP HQV IVIXDDLHG, QAWARYY  Z LAODQRAKDYHWH UKV
W [ UFHYH L.QRP DARQ WERW RURKHJP DMIDY SIRVGHG \R $ JHOV RU/ HIGHY B \WH %RUIRZHY DY RKHJS$ JHOARUDQ RAHJ
/ HIGU \ DWG RUSDWASDM LFOAQ) B \MPEKRH QP HAMIVDWGGE D) R \WH/ HGHY DQGRUS JHQN RU | CAFHWDQ
HBRAURQE (WM HXEEDWHS | RIWH/ HIGHY RUFRQ LGHQINIORRP P XQFDIRY/| URP FRXQHOWR RUI LQDGADCOGYMRY R $ JHOVRUWH/ HIGHY
DG [ IRUSKSRHVR D0 FROHQARDQ [P HY®P HQVZ DYHURUP RAIIFDIRQR RUDQ [RMRQ XQGHU DG |RUWH SXBRHR DQ
AURNRQW DD $ IHMRUDY / HIGUWRXQEHWINHDY CRIRD RUBHUDQIURP \INGQJ D) DRIRD XQGHMKY$ JUHP HOAVRUDD RKHU/ ROQ
" ROXP HQMHIFK ! LVTXO LHG, QAPANRQ Z LQDEH GHHP H3 VR KDYH FRQHQAG LQWKH\CP H SURSRMNRQ D/WH/ HIGHY WDADHQRY VXD LHG
, QUANRDY FROHMG \R \XAK PDWU DG\ IRUSXISRAV R YR RQOQ SDQR  WRUIDQ] DIRY SXUKDQMR 6HRAIRD R WH
YONXSF &RGHR \KHS QWGE\BMVRIDD P LOUSDD



HOFK' LD LHG, QAR SOW KHHRKHIE DIBH  QRARYRMROWWAK ST L KK VDX LHG, QUMMNRO GRHY YRMRQKFK
SOQCRE MANERAQ) WHUMMANRLOWHLP P HADAD IRMIRQ) FIXMH  \KFK YRMZ LGEHGHP HGE QRAR EHLQJRRG | W DQG \KDOEH
SIS SUXOQMRGHANRD — H R WHIDNXSR &RHR \WH 8 QWG 6\BAY RUDQ VP LOUSIRYIMRQ LQ D) RKHUMP LOU
IHGHIIO WM RUTRUHIQ @7 DIHAY FUMGAWRV WKW LFOAQ) 0 ' HARUSHIH / 2V DJG KK YRM \KDEDQRAEH FRXQAG LQ
GHMP LQQ) Z KHKHWH CESTFCEG FDW KDY DFA-EWG RUUHMRRMG\KAK STRIQOAFREFHZ MMEHANRD — F R \KHYDNXSE &RHR
\WH 8 QWG 6\BAY RUDQ VP LOUSIRYIMRQ LQ D) RKHUMP LU HEHID WM RUIRMIQ @7 DI HAMY FHAWRV WKW [FOAQ) DQ
' HORUSHIH / ZV DG QRAR FRQMXDQ. BINXHWE. DQ SDW [ RUDGHMP LQDIRQE. WHYDNXSR &RXWR \WHS QWG 6\BM/R
$ P HIFD RURKHUDSSTFCEGIFRAR FRP SHAMAMUMGRNRD H I HAXDAY) \WHI RFIRCQ) FIXH

Y 1R' LWIXDULHG, QAWANRQ\KDD L EHHNBG\R BIQ) CRRQ/DIDQXNDQ $ JHOMQIWURBID/AKK L WHFHYHDBYFHR
FRXQHCRURKHUDGMRY\R D) $ JHQARUDQ RAH HOGHYWRU UL FKOEBIHWHDMRCH FOHBUYIGIHR D) $ JHARUID / HGHUDG
WHUUASHRAYHFRXQHD

7UDR HWR &HIEIOQ .QRP DAR) &RQIGDADON (DK R \WH $ JHQV \WH / HOGHY DG WH / & ,\WKHJ DIUHY \R P DQEQ \KH
FRQLG-QMDN R \WH, QRP DIRQ DVGHIGGEHBZ  H A-BAKDNQRP DARQP D EHAVFRHG D \R IW$ |1 LIDM/ DQG \R \WHUUASHRRYH 5 HIMMG 300/ 1V
EHQ) XQGHKRRGWDAKH3HIRQAR Z KRP \IKFK QVFERXUHLY P DEHZ L@EHIQ RP HR WHFRQLGHUDODMUHR \VKAK , Q RUP DIRQ DG LOXUKRMG\R NH-5 \KFK
,QRPDIRQFRQIGQID E \R \WHH WRAHIXLHG RUUTXHAMG B\ DD BIXDARY DAXRIMY SXERWY \R KDH MUMARIRQ RYHMKAK 3HYIRQ RULW 5 HIDMS
30MKV LFOAQ) D) \VHD BIXDMAY DARRIN \XFK D/AWH1 DARDCS WRADMRQR |, QXUDGFH&RP P MWRHY  F \RWHH \WONHTXUHGE\ CSSTIFCE®Y/ [ VRU
BIXOIRY/RUB D \XESRHD RUMP [OUGIDOSIRHW G \RDQ RKHUSDW KHHR H LQFRQHANRD Z W \WHH HRVHR DQ WP HAHY KHBXQEHJRUXQEHU
D) RXHJ/ R RXP HUARJUDQ CRNRQ RUSURAHHEQ) DAY R MY $ JUHP HOARUDQ RKHU/ RDD' REXP HARUWKH HI RUAHP HOAR WKW KHIKQEHURU
WHIKQEH | \MEMPAAIR DQ DIUHP HOAFRQEIQQ). SURYMRQY \KEWERMID \KH\CP HD/WRHR WY 6HANRD \R L DQ DMJIGHR RU3DMASDQAIQ RUDQ
SIRGHRANHDMIGHHR RUSOMASDIQNQ D) R LW UKW RUREDI DIRQY XQEHWLY'$ JUHP HOARU L DQ CRXDORUSIRSHAYHSDW  RULWS HIDMG 300/ R
DQ \Z [5 RUGHLYDYH RURKHWBQORIRQ XQGEHUZ KLFK SD P HQWDUH\R EHP DEHE\ UH HIHIAHWR D/ RDQ3 DMV DQGIWREDI DARYY \MLY'$ JUHP HQNRUSD! P HOV
KHIKQEHU IVEHQ) XQEHWWRRGWDAKH' 4 / IMWP D EHQVRRHG\R D) DAL GHHRUS DMALSDQARUSURSHRRYH DAL GHHRUB DA SQMQ UHIDGRH RQ\KLY FIXVH
| J RODARIIG-QMOEDAVR L $ DQ DAY DIHR LQARQGHARY Z LW UDAY) \WH 3DUHAWARIRZ HURULW 6 XEMGDUH/ RUWH FUAW CAOMY SIRMGHG
KHIKQGU % WHSIRVIGUR [0Q 3OMMRP RURKHUHBRURQE GHIYHY HYIFHXHGE \WHS JHOV \WH/ & ,\WKHUDQGRUWH6Z1Q) / LQH/ HIGHUWR GHIVHU
%RURZ HJO DMIDY RUGRIFHARWKH/ HIBHYRU & \KH&S 6,3 BHYFHYSUHX RUDQ P LOUDIHA LQARQGHARQZ LW WHIMKDFHDQGP R R &8 6,3
QP EHYRURKHIP DUNHNGHQILHY Z [\ BAGHPAR \WH FUGWIA.OMNY SIRIGGKHIKQEU K Z W WWHFRQHAR \WH3DUHWRIRZ HURU L \RKHH MK
,QRPDIRY [ BHRP H/SXECFD DYDMDEGI RKHAKDQD/DUAXOWR DEBFK R \MV6HAURQRU \  EHRP H/DDOEGI\R DY $ JHOADQ / HGHU WH/ & ,WKHU
RUIQ R WHUUAS-RRYHS | LIDMY/RQDQRIFRQLGHUDCEDLVI URP DVRXUAHRKHKDQWH 3 DHQWRURZ HURJ MLVIQE-BHGH® QVFRHIMGRUGHHBSHGE D
SOV KHIR Z KRN LQJ 0Q |, G RWP DARQUAFHYHS I URP \WHYARUWRZ HYRUYLRDIG) WH\WMP VR WLY6HANRY

) RUSKBRHV/R WY 6HAIRD 3. QRP DIRY P HIQV/ DG RP DARQUHFHYHG I URP D/ ROQ30WV RUDQ 6XEMADY UADMY \R\WH/ ROQ 300/ RUD)
6XEMADY RUDQ R WHU UASHRH BXMGHAH/ RKHJWDQ D) KK LQRWP DARQ \WDAMY DYDIOEG \R D) $JHOVDQ / HIBURUWH/ & ,\WKHURQ D
QRIRQLG-RMOEDLY SURMWR AVFRKUHE. \KAK/ RIQ3DWV RUD) 6XEMADY $Q 3HIRQUATXUHG\R P OQEQWHFRQIGOIOV R, QRP DIRQDVSIRIGHS
LQWKLY6 HANRQ\KDIEH FROUGHHG\R KDYHARP STHGZ LW LW




REQIDARQWR GR\R LI \KFK 3HIRQKDYVH HIAMHG\WH\CP HGHIWHR FOUH\R P DQEIQWH FRQ LGOI R \KFK , @ RUP DIRQ DV \KFK 3HYRQZ RXG ARG \R LW
RZ QFRQLG-QIOQ RP DIRY , QDEAURY WHS$ JHONDQGWH/ HIGHYP D GQWBRHWHH IMMIHR \KLY$ JUHP HOADQG LQ RIP DINRQ CERAWWKLY'$ JUHP HOAR
P DA FRIBARY VP LOU \VHYIFH SIRVIGHY \R WH GQAQ) LOGMY  DQG VHIYLIFH SURMGHY \R \WH $ JHOV DQG \WH / HIGHY 1Q ARQGHANRY Z WK \KH
D LQVADAROR WLV$ JUHP HMWWHRKH RID' RPXP HVDQG\WH&RP P WY HOV

( DAKR \WHS JHQV WH/ HIGHYDQGWH/ & , WXHUCANGRZ BEIH\KDAD \KH, G RUP DNRQP D LGFOXGHP DAMUIDOGRQ SXEQF LQ RP DIRQFRFHAQQ) D
/ ROQ30M RUDGXEMADY D/\WWHFDHP D EH E WWKDYGYHBSHE FRP SIDFH SURAHGXUAV BHIDAQ) WHXHR P DMIDOGRY SXETF LG RIP DIRQDG F W2 L@

KDQBBIVKAK P DMIDOGRQ SXECF LG RIP DNRQLQCAFREDIFHZ W DSSIFCEDY [ LGFOGQ) 8 QMMG6\BAMY) HEHDODQG\WBMVHRXUMAY/ [ V

7KH/ ROQ3 DM IANGRZ GGIHDQG DI BHWDARH' 4 / IMAGRHYGRAFRQXYAM, QR DARQDQGP D EHSRMWG\R DD HIEHYE $ GP LQVADAYHS JHY
I(FOAQ) DY XSAM/\KHHR

BHARI 1 DQ( YHIAR ' H DXOWKDIKDYH RAFXUHG DG EHFRQIMXQ). HIFK/ HOGHU WH/ & , WXHUDQGHIFK R \WHUUASHRAIYHS | LIDM/LY
KHIE. DR HSDADQ WP HOQG | URP WP HVRWP H DNAMURBBEQIQ) WH SURUZ UMK FROHR \WWHS GP LOVRDAYHS JHIMKAK FROHNRAR EHXQUDRIED
ZINKHBRUGHD HG \RWKHI XCBWW \MX/GHIP IWWGE\ DSSOFCEGY/ [ \R\HAR | DQGOBSO 0Q DQGOMG-SRIW JHHICRUGHADO WP HRUGH DG SIRVIMRIX
RUILCDDLQZ KDAMYHUPXUHR  EXVWSHALLFDID H FOQQ) DFFRXQVXVHG I RUSD LRDWKWDQGY Z WKKRTILQIV DQG RKHJ( [ FOGHG S AFRXQV DV GHLGHB LQ\WH
SHRXUM $ JUHHP HQADQG \WH & DDADD 6 HAXUW $ JUH-P HQAVDYDSSIFCEG! DD WP HKHIB DG RMHUREQIDIRY LQZ KDMYHURXUMA DAIQ WP HRZLQ) B
WK/ HOGU WH/ & ,WXHURUDQ \KFK $ |1 LODAMVR RUI RUWH FUAMRUWH DAFRXQAR \WH 3CUHQM/RURZ HURUDQ RKHL/ RDQ30MY DIOQXDQ  DOGDOR WH
REQIDMRQVR \WH3DHWRIRZ HRIKAK / ROQ30W QRZ. RUKHIDMUH M) XQGHAKLY/$ JUHP HOARUDQ RKHU RDD' RAXP HQAWWHD GXAHDQGRZ LQ) \R\KFK
/ HBUROWH/ &  WXHURUWHUUASHRRYHS | LDV LWASHAYHR Z KHMHURUQRAKAK / HIBHURUWH/ & , \WXHURUS | | LODM \KDEXDYHP DEHDQ. G-P DQG
XQEHAMLY$ JUHP HONRUDQ. RKHU/ RDD' RAXP HNDQG DANRXIK \KAK REQIDIRQ/R WH 3 DUHW/RUIRZ HURNKAK / RDQ30WV DUHRZ H3\R DEUDGRK RUR | LFHRU
$11LADMR KK/ HQGHURWKH/ & , WXHUGH T HFHQVURP \WHEUDGRK RUR! [ LFHRUS | IIDMKRTAQ) \XFK G-BRIVRUREM) DMG RQ\KAK LQG-BMEHY SIRMGHS WDV
LQWHHYHARDAID * HDXAMY) / HIGUMKDEH HMVHOQ \KAK WKWR VMR [ DIDP RQMRVHAR | \KDTEHSOGRYHULP P HADMD \R\WHS JHWI RUIXUKH
DESTFDNRQLQ CAFREDFHZ W WHSIRMRVR 6HRANRD DG SHIAQ) KK SD P HOMKDDEHVHIWIDAG R \KAK' HDXEMY / HG-UIURP LW RWHUIXQBY
DQG GHHP HG KHT LQ \WKWMRUWH EHHIWR \WH $JHOV WH / & ,\WKHUDQG \WH / HGHY DG\ \WH' HIDXQMY / HYGHU \KDDSURYIGH SURP S R \KH
$ P LQWDAYHS JHAD WP HANGHAUELQ) 1Q UDRITEB GABIOWH2 EQIDNR)VRZ LQJ \R\KAK ' H DX / HIGHUDV\R Z KLFK IWH HIAVHG \MAK WKWR \HRL|
7KHWKWR HK/ HGUWH/ & , \WKHUDQG\WHUUASHRRYHS | LODM/XQGMLY6 HANRQ DUHLQ DEAMRQ\R RKHUU KWDQG WP HAHY LFOGAQ) RMHJWKWR
VHRI WDKK / HGU WH/ & , WXHURUWHUUASHRIYHS | LIDM/P D KDYH ( DK/ HBHUDQGWH/ & , WXHUDIUH/\R QR \KH 3DHOWVRIRZ HJDQG WH
$ JHONSURP S® DWUDD \KAK \HR | DG CSSIFDNRY SURVGHEWIVWKHI CLOUHVR JLYH\KAK QRAFH\KDIGRATH | HAMKH YDRAW R \KFK MR | DG CESIFDIRY

. OMH\G DM/ [P MMARD 1 REMMEEQ) DQ \MQ) \R \WH FRQMY FRQEICHS QDY / RIQ' RAXP HMKH LQMMASDIG RUDIUHG \R EH
G X@UWH/ R’ RAXP HOV \KODQRAH FHG \WH P PXP DM R QRO XVKURXY LQMMNGHP WG B\ DSSIFEG®!/ ¥ LGFOGQ) \WH &UP LDD&RAH
&ODD \WH30 [JIPXP 5DM | DQ $JHOARUDD / HGUNKDIDUAHYH LQMAXNQ DQ P RXQAKDAH FHB/\WHO [} LPXP 5 DM WHH PRV LQMBWYKDDEH
CESOHG\RWHSUIGRSIOR \KH/ ROVRU UL W FHHB/ KK XQEOIG SUGRSTO UH XQGHG\R WHDSSIFLEGIRURZ HJ , QGHMP LQQ) Z KHAHAKHLQMHXNVROMPMNG
IRU AKOJHG RUUFHYHGE DQ $ JHMARUD/ HGHUH AHB/WHO [ [P XP 5DM \KFK 3HYRQP D \R\KHH \WOASHP WG E\ DSSTIFEGY/ ¥ D AOUIRMI H
D0 SD P HYMWDAYRABUCASDOD/OQH SHOH [HH




RUSUHP P IDAMHUWDQ QMMM E H FOGH YROQEY S0 P HQW DG \WHH I HAWWHIR  DQG F CP RWH SURIDM DERFDM DQG \SUHIG LQ HIXOORUXGHTXOC
SOWWH\RIICEP RXQAR  LOMIAVKURXI KRAMKHFRQM SOAGWIP R \WH2 EQI DIRQVKHIKQGU

_ &RXOMBDUN . OMIWDARD (I[HAWHHKY 7KIVS$ JUHP HWP D EHH HXMG LQ FRXQMEDW DQGE Gl HHASDMAY KHHR LQ G HIHY
FRQMSOW HFK R Z KIFK \KDDFRQUMYAM DQ RILQDD EXWIOR  Z KUFK Z KHVENHQ VR HMHUVKDEDFROIYMM D QI B FROAIPWZ KLY/ $ JUH-P HOADGG \WH RAHU
/ RO RAXP HOVDQG DY \WFEDUDAM WD) UH-P HQIV Z 1\ BASHRANR | HAY S CEGH\R \KH $ GP LQOVADIYH $ JHARUWH/ &, WXHUFRQIYAM WH HONH FROAER
P R WH SO U \RWH\XEMANP DIWUKHIR DQG\KSHYHGHDQ DQG DISUHYIRXY DI UHHP HVDQGXQE-NEAQIY RICRUZ UMKD UMDY \RWH\XEVFY
PDWUKHIR ([ AF-BMVSIRVIGGIQEHANRD WS JUHP HONKDDEHARP HH | HAYHZ KHQ WKDIKDYHEHHQH HXMGE \WHS JHOVDQG Z KHYWHS JHON
\KDTKDYH UHFHYHE FRXQMSDWKHIR \WDAVZ KHQ\BNHQVRIHKHU EFOUWH\L QDMUBVR HIFK R \WHRMHUSDMVKHIMR *© HIYHY R DQH HPXAMG FRXQMSOYR
DVI@DMHSIIHR KMV $ JUHP HWE IDPMP LB ( 6LIDMMH RURKHUHBANRQF IPDILQ) PHXQ/ HJ 2 SA° RUS W \KDEOEH HIHAWH DV GHIYHY R D
P DQOD H HAXMG FRQMEDVR \WLY$ JUHP HOV

_ BXUAYDOR 5 HBUHDAMROVDQG: DUDOMY $ CUHBIAHRBIRGY DQG Z DUDQIY P DEH KHAXQEHIDG LQ DY RKHY/ RIQ' ReXP HQARU
RNHUGRXP HOANGHIYHHG SXOXDQAKHIAR RUWHIAR RULQ FROGHANRQ KHIHZ \W RUKHUZ 1\ \KDEVKOYLYH \WWH H HPANRQ DG GHIYHY KHIR DQGWHBR 6XFK
UBUAHOBMRYY DQG Z DUDQNAY KDYH BHHD RUZ LEEH UHIHG XSRQ B\ \WH'$ JHQV DG HIFK / HOGU WDBBWR D) LOMWMDNRQPOEHE. D) $ JHOARUDQ
/ HIBHJRURQ WHUBHKDD DQG QRE MMBQAQ) WDADQ $ JHQARUDY / HIBUP D KDYH KOG QRIVH RUNRZ GGIHR DQ ' HDXODAWH\WP HR DO &UH3Y
([ WMRQ DQG \KDIFRQMXH QI X@ RIFHDQG H I HAND/BRQJ DV/DQ / RIQRUDD. RIKHU2 EQ DARQ KHIKQEHKDDUHP DIQXQE0G RUXQDM LHE RUDD / HIRUR
&UHAWKDOUP DQRAMIAQ)

BSHHIDEIONV 1 DY SIRMMRQR WY $ JUHP HOARUWWH RKHU/ RIQ' RAXP HQW LY KHIB \R EH LabI 0O LOQYDIG RUXQHIRFAHE® D \KH
GUDOV YDIAW DQGHI RFATEOV R \KHUP 0QQ) SIRMMRYVR WLV'S JUHP HONQSWHRKH RID' RPXP HOM\KDDCRAEHD | HAMGRULP SOUGWHIE D06
E \WH SO/ \KDOHIGE-DYRULQ JRRG | DM GHIRIDIRQY R UHSDFH WH LB DO LQYDRG RUXCHI RIACEB! SURVIMRQY Z 1\ YDIG SURYIMRQ/WH HRGRP LF HIHRAAR
Z KIFK FRP HY DV FBVH D/ SRAUEGI R WDAR  WH LGB DO LQYDIG RUXCHI RIAHTE®! SIRYMRYY 7 KHLQYDIGW R D SURVIMRQ LQ D SDMFXTUMUMG AIRQ \KDDCRY
LQYDIEDM RUUHIG-UXGHI RIAHEGI VKK SIRYMRQLQD). REHUMUNGRIRY : WRANIP M) WHIRMHIRQ) SIRIMRQ/R KLY/ 6HRANRD 1l DGR \KHH \MY
\KDAKHHD RUHTELOWVR DY SIRYIMRQVIQWKLYS JUH-P HOAHDIY \R' H DX / HGHY\KDREHTP WAMGE ' HERUS HIH / IZ V DVGHMP IGHGIQIRRGI DWW R\
\WH$ GP LQVDAYHS JHIMKH/ & , WXHUROWH6Z 1QJ / LGH/ HIGHU DV DESTFCEG! WH\KAK SURYIMRQV\KDIEHGHHP HEWR EHLQH | HAARID \RWHH \WOARWR
P WG

_ 5HBORPHIR /[ HGHY 1 \KH3DHWRIRZ HLY HMBG\R BHBORHD/ HIGHUSXWXOQAR \WHSIRYIMRQ/R 6HANRD — RULL DQ / HYGHJ
VD' HDXAM) / HBURUD 1 RY &R / HIGHU \WHQ\WH3DHW/RURZ HUP D DAM\RBIH SHOHDQG H I RWXSRQ RIFHR \KFK /| HIG-UDGG \WHS$ JHOV
UAPXUH KK / HQBHUVR DALIQ DQG GHBI DM DABDU Z WRXWBHRXH 1Q DAFRUEDCRH Z LW DG BRI \WH UAXURNRQY FROBICHS LQ DG FROHQIVUHTXLLAG B
BHANRD DOR IWIQMFMV UKW DQG REQ DR/ XQEHUWLY'$ JUH-P HOVRKHUWDQ IWH MY UWKW\R SD P HOV SXMCONRGHARY, DG
DOGWH UHDMG/ RDQ' RAXP HIWV\R DO ( @ILEGIS WL GHHWDNKDEDWKP H\KFK REQIDARYY Z KIFK DALIQHHP D' BHOGRKHY/ HQGHU U D/ HIGUDARH-BIV\KRK
DALIGP HW SIRIGGWDN

D WH3DHYWRURZ HNKDTGKD/HSOG\R WHS GP LQVADRYHS JHIWHDALI QP HOVHH\GHAILHGLQBHANRD — E

E MK/ HGHMDOKDYHUHRHYHS SD P HOAR DR 0P RXQAHMXBOMR RH KXQBUHE SHIFHQV R \WWHRAMBNEQ SWCHSDOR W/ RDQY
DG, WXHG/ HIWMY/R & BHAWEFRHGLQMHW



WHIHRQ CARUKHG | HH/ DG DIRKHJDP RXQIVSD: CEGIWR IWKHIXQEHJDE XQAHUWHRKHY RID' RAXP HQV LGFOAQ) DO [P RQVXQEHJEHANRD — [URP WH
DALIGHH WRWKHH WAR \XAK RAMBQAQ) SUGRSDODQG CARXHGLQMANDGG | HHY RAKH3DUHQW/ARIRZ HJ LQWHFDHR DORKHIDP RXQN

F IQWHPDHR D) XK DALIGP HQWAXAY |URP DFDIP |RUARP SHODMRQ XQAHUBHRAIRD  RUSD P HOW UHTXLLHG \R EH P DCH
SXUXCOMREHAIRD  \IXFK DAL QP HZ LOUAXONQ D BHBRNRQLOVKAK ARP SHODIRQRUSD P HOMKHIIMU

G \KFK DAL QP HWERA/GRWRQ QR \W DSSOFCE®Y/ 7V DG

H .QWHFDHR DQ \XAK DAMIQP HQWAXAMY |URP D/ HBHUBHRP Q) D1 RO &RQHQMY / HIGHU \WH DESTFCE® DAL QHH \KDIKDYH
FRQHQIMG \R WH DESTFCE®I TP HIEP HWZ DYHURUFRQHW

$ /| HIGHUNKOODRABH UHTXUHG W P DNHDQ. \WRK DAL QP HWRUGHBIDIRQU SURMWHKHR D/DUWAXOWR DZ OYHJBR XK/ HEHJRURKHZ VH WH
ALRXP WRAHY HOWEQY \WH 3 DUHQWY/RWRZ HAR UHDXULHVXRK DAL QP HONDQG GHBI DINRQ AHDH R C5SO

* RHQQ) / 7 - XWAPAR) (W
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67$7( 2) 1(: <25. : ,7+2875(*$5' 72 &21)/,&762) /$: 35,183/ (67+$7: 28/' 5(48,5( $33/,8&$7,212) 7+( /$: 62)
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7+( 27+(5/2$1"' 2880 (176 %< $021* 27+(57+,1*6 7+( 0878%/ : $,9(56%$1" &(57,),8&$7,216,1 7+,66(&7,21

( GRARQF ([HXWRD R $WLIQP HOV DOG &HIQ 2 WHU ' REXPHONV  7KH ZRB/ 3GHIVHY © *H HROM™ 3H HDARY' 3WIQHG
S\UQ@DMH DQGZRB/R OHIPSRWOQD) / R’ RXP HOARUDD RKHJGRAXP HAH HRXAWG LQ FROGHANR KHZ 1W \KDIDEH GHH-P HG R LGFOGH HBPARQF
IQDMBY \WHHDRMRQF P DRKQ) R DALIGP HOAMP \/ DQG FRQUMPWRUP DIRQY RQ HPRMRIE STMRIP VISSIRHG B\ WH$ JHW RUKHNHEIQ) R UWFRBVIQ
HPANRQE IRP HIFK R Z KIFK \KDDEHR \KH\OP H®IDOH [ HAWYDIGEW RUHQ RIACEQW D/DP DQOD H HXMEMIQMH S MFDOGHDYHY \WHIR RARHXH
R DSCSHUEDHGUHFRGHEQ) WP DAKHFDHP D BH \R\WHH WOADQG DV SURYIGHG | RUIQDQ  CSSOFCEGY/ 7 LGFOAQ) WH) H3HIY GRURQE 6LIQDMBY
1Q* (EDODQG 1 DARDO&RP P HIH$ AVWH 1 HZ < RUN 6\BM ( GRARQF 6LICDMUIA DQG 5 HRG/$ AWRUDQ. RKHUMP LOUMBIM Q7 V EDHS RQ WH 8 QIRP
( GRMRQF 7 IQORMRY/$ AVDQG30W DG R \WH3HIREO QRIP DIRQ 3 IRMARQ DQG ( BRURQF' ROXP HOVSFW&DDD  \WH( GRARQE &RPP HFHSFW
2 QEUR DQGRAHMP [OUI HHIORUSIRMGADODY VEDHG RQWHS QIRP ( BRIRQF &RP P HIFHS PAR \WHS QIRP / I &RIHHFHR &DDDRUW
8QURP ( GRWRQF ( IGHFHS$ FPVSIRIGHS \WDVCRE MAEREQ) DO WQI FROBIGHE KHHOQWR WH AR GHWHUWH'S GP LQVADAYHS JHQAKH/ & | WKHU
QRUDQ / HGHULV XQEHUDQ REQIDARQ R DI UH \R CFRFBWHBRANRQE W Q@DMBY/IQDQ 1RP RUIQDD |RP DAKQBWH SUHAO DIHG\RE \WH$ GP LQVADIYH
$IHOMKH/ & , WKHJRUNKAK / HOGHUSXOKDQAR SURFHOXUA/ CBSIRYHG B\ [WSLRVGHS [XUWKH ) WWDAZ LKRXWACP LMY WH IRFIRQ) XSRQWH UTXHINR DQ
SOW DQ HBRURQF \LJ@DMUH KDIDEH SURP S |RTBZ HG B\ \WAK P DO H HRXAMG FRXQMSOW ) RUWH DYRIAIGAH R GREWKH DARR] DIRQ XQGE-HUWMLY
SODIWSK P D LGFOGH Z WWRXIP WBINRQ XVHRUDFRH-BIFHE, \WHS$ JHQVOQGHIFK R \KHEHXUHG30MEVR DP DO LI QHE SCEHUGRRP HQAMDP HIP HQW
DSSURYDO FRQHQMQ RIP DIRQ GRIFH FHWWLFDM UANXHWMBIAP HVGAVFBRAKUH RUDAKRU] DIRQ UHIAG \R \MLY $ JUHP HWHIFK D3 &RP P XQEDIRG  Z KIFK
KDV BHHD FROMUMG LOR HBRWRQF IRP  \WAK DV \FDQQHG LQR 3' ) 1RUP DV RUDQ HBRURQFDD MIQHG &RP P XQFDINRQ FROMIMG LOR DQRKHUIRUP DVIRU
DO IWRQ GHIVHY DQGRUHMINRD

86$ 3$75.27 $PADQG&DDADS$0 / $ AV RAFH ( OFK/ HIGHWDAY \KEMPAR \WH3$ 75,2 7 $ FWDVKHH@IWUGHLGHS RUDQ
&DDADRS$ 0/ $ PADQG HIFK $ JHOVI RUIWHD DG QRARD EHKDD R DQ / HOGHU KHIME\ CRWVLHY\KH 3DUHQAMRUIRZ HUWDASXXOQMNR \WH UL HOWVR WH
86%$ 3DURAS FW7L\®,,, R 3XE / \UJQGIQRQY 2 AREHU WH33$75.27 $ AW DQGWH&E&DIADRS0 / $ AW WY BHNXUHG \R RBBIQ
YHUI\ DQGUFRGLQ RP DIRQWDNGHNIH/HFK/ ROQ3DW




ZKIFK IQRIP DIRQ LGFOGH/ WH QP H DQG DBV R WK / RDQ 30WV LQRIP DIRQ FRIFHQQ) W GUHADGG IQAUHPAKRTHY R ( TXW , QMM DG RKHJ
3HYRYH HAMQ) &RQURORYHUIMDQG RKHULQ RIP DR \WDAZ LODTBZ. \KAK / HIG-URUNKRK $ JHQVDY CESTFLE®! R LGOI\ \KFK / RDQ 30V LQ CFFREDFH

ZIW\WH 3$75,27 $PADQG WH &DDEDQ $0 / $RAV ( OFK / RDQ 30V \KDD SRR SW IRTZ Q) D BIXHIWE DR $IHQMRUDQ / HYBHU SIRVIGH DT
GROP HABINR) DOG RKHJLQ RIP DINRQ WDKK $ JHINRUNKK / HIGHUUIXHIV LQ RBHUVR FRP SO Z LW IW RYJIRQ) REQI DINRQY XQEHUCSSIFCE®!  NRZ \ RXU
PXVWRP HJ DQGDQIVP RH OXQEHIQ) WXGVDG B XDIRY/ LFXAQ) WH3$ 75,2 7 $ AMAHEDDEDDS$ 0 / $ AWDQGWHYAHH LADCR Z GHIKLS 5 HIXDMRQ

1R$GYNRY RU) IGXAD) 5 HDARDKLS , QFRQGHAIRQZ W DADSHWR HIFK WIQLRIRQ FROAP SDAMGKHIE  LFOGQ) LOFRQGHAIRY
ZI\W 0Q P HXEP HQVZ YHU RURKHU P RAIIFDIRQ KHFR RUR D) RAHJ/ R RXPHQV HIFK R \WH / RO 30MWY CANGRZ GGIHY DG DIWHY DG
CANGRZ GGIHVIWS |1 LIDAMM] XQGHWBOEQ) WOV L $  \WHDUDQILQY DQG RKHUVHYIFH UHIDEQ) \WMY$ JUHP HWBIRIGGE. WHS JHOV \WWH$ WDQIHY DQG
\KH/ HOGHY DUH DUV GI\K FRP P HIDOADQDRANRQY EHE HHQ \WH/ RDQ 300 DG \WHUUASHRARYHS |1 LIDMY/ RQWHRHKDQG DQGWHS JHON WHS UDQIHY
DQGWH/ HIGHY RQWHRKHUKDQG % HOFK R WH/ ROQ3 DMV KDY FROKGAMGIWRZ QGIDOCFFRXQIMY  BIXDRAY DG\ DOMRYWAR \WHH WMDY/ GHP HG
DSSURSUDM DG & HIFK R \WH / ROQ 3D/ LV FDSCEGI R HYDDDNY DG XQGHWIOGY DQG CARHBW \WH WPV UMYV DG FRQEMRYY R \WH WDQLRIRYY
FROMP SDMGKHIE, DGR WHRKHY RIQ)' ROPHIV Il $ \WHS JHONV \WH$ WDQIHYDQGWKH/ HIGHYHIFK LV DQG KDVEHHQIRMY \RB(D D/DSUCASINNG
H FFBVWD/H SUAX® DIUHELOZ UMEY B\ \WHUHBYDQASDMY KDV QRAEHHD LV QRADQG Z LOGRAFH DAY DvDQDGYIVRU DIHQARUILGHADY |RUKH/ RDQ3DMA/RU
DQ R WHUUAS-RIYHS [1LIDAM/ RUDQ RKHUSHYIRQDQG % GHWHUDQ $JHOAMDQ $ UDQHJQRUDD / HGHUKDVDQ REQIDARQ\R WH/ ROQ3DMAW/RUDQ R
\KHU UASHRRYH $ 11 LODAY Z 1W UASHRARR \KH WBQLRNRY/ FRQAP SDOMG KHIE H A-BWKRH REQIDIRQY H SBKO VM R KHHQ DG 1O \WH RKHU/ RDQ
" ROP HQV OGG UL \KH$ JHONV \KH$ WDQIHY DQG WH/ HIGHY DG WHUUASHRAIYHS [ LIDM/P D EHHYDIHG QD BIRIG IDQIHR WBQORAIRQY WDALQYRYH
LQMBMV\KDAGL T HJIURP \WRHR \KH/ ROQ 30/ DQG \WHUUASHRHS |1 LD DG GHWWHUDD. $ JHOAVDY. $ UDQIHUQRUDY / HGHUKDY D). REIDARQR
AVFRHDY R \KFK LOMMVR WH/ ROQ 300V DOG\WHUUASHRIYHS |LADAY 7 RWKHI XCOWW \WASHP WKGE\ / ¥ HOFK R \WH/ ROQ3DMEVKHIER ZDYH/
DQG UHBDA/DQ FOIP VWDAMP D KDYHDIOQMAIQ $ JHOMDQ. $ UDQIHURUDQ / HIGHUZ LW UASHRAWR DQ. BMIAK RUDIPIHG BHIFK R DDHR RUILGADY
G LOFRIHAIRDZ WD) DSHVR D) WIQLRMRQFRQM SOMGKHIE

_ $SSRORHWR 3DHWRIRZH) ( DK R \WH&DDADQYRURZ HJDQG \WH* XOUIQRY KHIE CESRQN\WH 3 DUHV/RIURZ HAR CRAD/ W
DIHVRUDDSXSRAVR \MLY$ JUHP HOMAHRKHY RIQ' RAXP HQV DG DORKHUGRAXP HV DQG HPRURQE SOWRP VHMHG LQR 1O FRQGHANRQ KHIZ 1\ DG
DIUH/WDVD \KH3DHWRURZ HUP D H HRXM VKK GRAEXP HV DQG SURYLGH\XAK DAKRU] DARQYRQEHKDD R \WH & DDADQYRURZ HJDQG KK * XOUIQRLY DY
\KH 3DHWRURZ HUGHP V DSSURSUDM LQ LW \RBI GVFUAIRQ QG \WH & DDA DQ URURZ HUDQG HIFK * XOUDQRUNKDDEH REQIDAGE. DOR WHWP VR DD \KFK
GRAP HYADQG RUDAKRL DNRQ H HXMG RQ W EHKDD E 0Q GRIWH RUFRP P XQIDIRQ GHIVHIG B DQ $ JHOVWH/ & ,WKHURUD/ HOGHUWR \KH 30U/
YRURZ HKDOEH GHP HG GHIVHIGWR HOFK / ROQ30WV DQG F \WHS$ JHOV WH/ & ,WKHU \WH6Z LY / LGH/ HIGHURUWH/ HGAYP D CFRHBWDQG EHSHP WG
R UD RO DY GRAXP HQVDAKRU] DARD LQXKP HOARU DIUHP HAH HRAMG B\ \KH 30UHQARURZ HURQ BHKOD R HIFK R \WH & DDA %RURZ HJDQG WH
* XDUIQRY

—  $PHXPHWGS HMM HWR ([ IMAQ) & UHIWS JUHP HOW

D 7KHSOMWAW KHHR DJUHWDNVRQWHEAMQ) ' DM WH I RTRZ 1Q) WBQUIRNRQY \KDTEH G-HP HG\R RFPEXUDXRP DIVFDD  Z KRXWXKH

CANRQE. DQ SOWKHMR D WH( [ MM &UHEVS JUH-P HONKDEH GHHP HE\R EHCP HIGHS DG UABAG LQ LW HIMB SXUXDQAR WLY'$ JUHP HWV
E WHERMWMIDO RXP HQVDQG\KH/ [HYVFUHDMGWHIXQEHUIQIDYRUR YONR $ P HIFDDV$ GP LQMRDAYHS JHADQGVHRXUQ) WH2 EQIDMRYY DY
GHLQHGLQWH( [ MM &WHEVS JUHP HOV




\KDIDUHP DIQLQ | XTI RUAH DQG H I HAWZ L\ UASHRANR \WH 2 EQDARQ/ DG DHKHBER, WDIWPHG F DR EWIDMRYY D/GHLIGHS LOWKH ( [ I &UHEV
$ JUHP HWXQEHUWH ([ M) &UHAVS JUH-P HQAKDEH GHH-P HG \R EH 2 EQJ DR/ RANBEQ) KHIKQGHUDQG G DO HHF/IQWHRKHY R
" REXP HQV\R WH ([ I &UHAWS JUH-P HOAKDEDEH GHHP HG R UH HUZ IWRA XUIRHU P HOGP HAMR KLY $ JUHHP HOW 7 KH ST KHIAR | XURHJ
CANGRZ GG H DQG DI UH \WDARLY $ JUHHP HQVL. FRQWNMAL DQ TP HIEP HNR \WH ( [ MM & UHAVS JUHHP HOAWP DGH XQGHUDGG LQ CFFR EDGRH Z WK \KH
\MP VR_6HAIRD RKH( [ I &UHAVS JUHP HONDGG L \KDDCRAFRQUMMMDQRYDNRQR \KH( [ I &WHAVS JUHP HOV

E 2QWHEMBRIQ ' DMXSRQWHHIHAMHHNR WLY$ JUHP HOMAHS GP LQVADAYHS JHIAKDIP DNH\KFK DRLIQP HQV U-DIRFDIRYY
DOGWIQMHY R 1XQBY DV DH GHFHADY  1Q RGHUWDMAH EDDGFH R / RDQV DV GHILGHS 1O WH ( [ MM &UHEWS JUHP HQW RAMBIAQ) XQGHUWH
([ MM &UHAVSS JUHP HQAP P HADMD SURUAR HIHAYHHRVR \KY'$ JUHP HQVZ KUK KD XSRQH [ HAMHHWR WLY'$ JUHP HOVEHRP H/ RDQY
KHIKQGHURQWH &BMQ) ' DIMWDADLUH GHHP HG I XQEHS KHIXQE-URQWHEBRIQ) ' DM RIHKHUZ W DQ / ROQV I XQEHG KHIKQEHURQ WH & BIQY
' DMB \WH/ HBHY U ORMKH &RP P MW HQV R \KH / HOGHY KHIXQEHU D/ VIMRW RO 6FKHXGB!  KHHR RQ \WH &QQ) ' DM IWEHQ
CANGRZ BGIHG WDWAB5 HYRVQ) / RV WH 37HP / RDY DQG WH 2) RN $PHIGP HOVTHP / RO HIFK DV GHIGHS 1Q WH ([ MY &UHaV
$ JUHP HQVRAMBQEQ) XQGHMH( [ LY &WHEVS JUHP HIAP P HADMD SURMIHIHAWHHNR WY$ JUHP HOWP D EHGHP H5\R EHDSRMRQR
\WH7HP / RIQDQGRU5 HYRVMQ) / RDQV KHIKQEHUXSRQ H I HAWHZHW R KLY $ JUHP HQWIQ HIFK FDWH UL DQG \R \WH H \WQAKDAKH $ GP LQMNDIYH
$ JHOMR GHMP LGHY  7KH/ ROQ 30 DQG HIFK / HOGHUFRQHR \IKFK DAL QP HQV UDERFDIRY DG WIQIHY R IXQB/E\ WH$ GP LOVDAYH
$ JHVDQG HIFK / HIGUDI WY \WWDARQ WH & @MQJ ' DIM\KAK / HGHUZ LODIXQG/ RDQY DG Z LADP DNH | XAOFDK \HABP HOAZ LW \KH RKHU/ HIGHY
HWHGQUHA® RUWURKIK \WH $ GP LQVDAYH $ JHIADY WH $ GP LQVADIYH $ JHOAP D QUHRARUDSSURYH 1Q TP RXQNV KK \KDMRIHKHUZ LW \KH
DA HQV UDERFDARY/DQGMBQIHYR IXQOVE! \WH$ GP LQVRDAYHS JHONBAAUEHE CERYH \WH/ ROQVRAMBAQ) KHIXQEHJRQWHE@MQ) ' DM
DWWUIIQY HIHAAIR KLY $ JUH-P HOADUH KHTS B\ WH/ HIGHY LQ TP RXQN \KDAUH GRAIKH &RP P W HOW R \WH/ HIGHY KHIXQG-UDY VMATRW RQ
BAHB  KHHRRQWHE&BMQ ' DM ( OFK/ HBUZ DYH/DQ WKWR FRP SFODIRQXQGHUBHRANRD  1Q FRQGHRAIRQ Z W \WHWDQLRIRYY
GHAB-GIERHIQWVEHAIRD  E Z LW UASFNR/ RIQ/ D/GHIGHS IQWH ([ IMMY &UHAVS JUHP HQVRAMBAQ) XQG-UWH ([ I &UH3Y
$ JUHP HQVP P HADAMD SURMRH I HAYHHWR \MV$ JUHP HW

$ ANCRZ G{=)HP HOADQG & RMDAR Y0, QR $ 1THAMG ) ICDOADO, QUANMWRYY 1 REIWMEQAQ) DR \WMQ) \R \WWHFRQUY LQDQ / R
" RXP HQARUIQDQ RKHJDI UHP HQAVDUIDQI HP HQARUXQEHWABQAQ) [P RY DR \XAK SOV HIFK SOV KHIAR DANQRZ GGIH/WDADQ QCEHOW R 0 / HGHU
WDALY DQ $ |1 HAMG ) LODGRLDD, QAIMANRQ DUMQ) XQEHJUDQ / RIR' RRXP HOMR WH H WRWKFK QCELAOW LV XQHXUHG PD. EH \XEMPNR \WH Z UMW GRZ Q DG
FROMMRQSRZ HY/R WHCBSIFDEGIS HROMRQS XWRUIMY DG 0 UHHY DG FRQHIVIR. 006 OANGRZ BGIHY DG DI UHHAR EHERXQG R

L \KHCSSOFDMRQR DQ : UMM’ RZ QDQG&RYHMRQ3RZ HYE\ \WH DSSTFIEGI5 HROMRQ $ XKRUMY VR D) \KFK QCELOWA/
DUMQ) KHIKQEHUZ KIFK P D EHSD CEB\R VA DQ / HIGHMDAVORS |1 HAMS) LODGAD] QAVANRD DG

IL WHHIHAWR DQ %001Q$ AMRQRQDQ XK ACHOW LFOQQ) LI CESTFTE®!
$  DUBAIRILOIXTRULQSOWRUFDIFHIMRQR DY \WKFK ACEAOW




% DFRQHMRQR DDRUDSRMRQR \XAK QCELOMW LOR KDY RURKHULQXWKP HOVR RZ GHYKLS LOVKK $ |1 HAMS
) LQDQADD, QUYAIRY W SUHKQEHIING)  RUDEUGTHLOAMANROWWDAP D EHIMKHG R IMRURKHZ LVH ARG HUHG RQLWDQG WDV
\IKFK VKDY RURKHULOWKP HQVR RZ GHYKLS Z [@EHDFRHBAMGE. IWQ@HKR DO WKWZ LW UASHRWR D \KAK QOELAOW XQGHJ
\KV/$ JUHP HOARUDD RKHY RD' RRXP HOAVRU

& \KHYDUDNRQR \WH\MP VR \XFK QCELOW LQ FRQGHANRY Z W \WH H HI-VH R \WH Z UMM GRZ Q DQG FROMMRQ
SRZ HYR WHCSSTIFTEGI5 HROMRQS XKRUMY

$ FNORZ BGIHP HOWG HIDUEQ) $Q 6XSSRUMG 4) &V 7R \KHH \WMANKDAKH/ RDQ' REXP HONV SURYLGH \KSSRWWKURXIK. D JXDUDQAH RU
RKHZ M |RUDQ 6Z 05 &RQMPNRUDD RKHUDIUH-P HOARULQANKP HOWKDAYD4 ) & \KAK \KSSRWE4 ) & &UHAVWBXSSRW DQGHFK WK 4) & D36XSSRWMG
4)&  \KH SO/ DANGRZ BGIH DG DIWH DV | RTRZ V Z [\ URVGHRAR \KH BAROMRQ SZ HUR WH) HGHIDD' HBRUW QUXUDGAH & RSRIDINRQ XQGHU\KH ) HEHIC
" HBRIWQXUIDFHS PADQG 7 M8, R \WH' RGG) UDQN:  DIBWHG HRP DQG&RQKP HUSURARNRQS FANRI HKHUZ LW \KH U XOMRQY SURP XO DMG\WHIXQEH
\WH28 6 6SHADCE HROMRDS HILP B/ LQUASHANR \KFK 6XSSRINMG4 ) & DG4 ) & &UHAVGXSSRWZ [\ \WH SURYIMRQVEHEZ. CESTFLEG GRE WWBRAQ) \KDY
\WH/ ROQ' RAP HOVDQGDQ 6XSSRWMG4) & PO QI DAEHWBAMGWR EHIRYHGHGE \WHOY VR \WHEVBMR 1 HZ < RINDQGRUR \WHS QAMG6\BIMVRUD). RKHJ
WEMR \KH8 Q\NMG 6B

,Q\WH HYHQAD &RYHIHG ( QY KDALY SOW \R DEXSSRWG 4 ) & HIFK D3&RYHBG3DW  BHRP H/\KBVAAIR D SURFHHAQ) XQGUDS 6 6SHALC
5 HROWRQS HILP H WHWEQWHUR \KFK 6XSSRIMG4 ) & DOG\WHEHHIWR \KFK 4 ) & &UHAVEXSSRWDGQ LQMIAXDOGE REDI DARQLQRUXQEHKK 6 XSSRWG
4) & DG\KK 4) & &UEWSXSSRWDG DO WKWLQ SURSHW VHRXUQ) \MAK 6XSSRIMG 4 ) & RUMKAK 4 ) & &UHAVBXSSRWIURP \KFK &RYHIHG 30V Z LOEH
HI HARYH VR WH\CP HH WMDY \KHWADQU HUZ RX@ EHH | HAYHXQEHNKAK 8 6 6SHADDE HROMRQS HILP HLL \WHBXSSRIMG4 ) & DQG\KK 4) & &UHAVBXSSRY
DOGDY \KAK LOMMWWREDI DNRQ DG WKWIQSIRSHW Z HHIRMHGHGE \WHOYZ VR \KHS Q\MG 6\BM/RUDMBMR \WHS QMG 6\BIMY , Q\WHHYHQAD &RYHBG
30W RUD %+ & $PAS 1LADMR D &RYHIG 30V BHRP HY \KEMPNIR D SIRFHHAQ) XQGHUDS 6 6SHADDS HROMRQ5 HILP H ' HDXO\S LIKW XQEHUWH/ RIQ
" RAXP HOMKDAP LIKWRKHZ [VHESS® \R\KFK 6XSSRIMG4 ) & RUDQ 4) & &UHAVGXSSRWKDAP D EHH HIRVHG DI IQWNKAK & RYHIHG 3DV DUHSHP LWGVR EH
H HAVHG \R QR JUDAUH \WNKDQ \XFK ' H DX\ LIKW FRX@ EH H HIAVHG XQGHU\KAK 8 6 6SHADDS HROMRQ 5 HILP HLL \WHB6XSSRWMG 4 ) & DG \WH/ RIQ
" ROP HQNZ HHIRMHQHGE, WH@OZ VR WHS QWG 6\BM/RUDWIIMR WHS QWGE\BIAY © LKRXIP WBNRQR WHIRUIRQ) WA/ XQEHINRRG DG DI UHG WD
WKWDQG WP HAHVR \KHSDMAY/Z LW IRS-PAR D' H DXEY / HGHMKDILQ QR HYHADH  HFAAKHUWKWR Q' &RYHIHG3DMV Z LW UASHAAR DEXSSRWG 4 ) &
RUIQ 4) & &UHAVBXSSRW

_ - XGIPHWXUHRA | IRMHSXERH/R RAEIQQ) MGIP HQNQDD ARAMWY GHHADY R FROHW\KP GAHKHIXQGHURUDD RKHJ
/ RIQ' RAXP HONQ RHPUHR QR DCRMHUPUHA  WH DM R H FKDQIH XVHG \KDDEH WDADAZ KLFK LQ CFFREDGAH Z W QRUP DOEDN.GQ) . SURFHXUAY WH
$ P LQDAYH $ JHAFRXTS SXURKDH WH | LIFXUHR Z W \XFK RMHUPUHR. RQWH9MQHY' D SUFHAQ) WDARQ Z KK | LGDOMGIP HQAL JLYHD 7KH
REQDMRQ R HIFK / ROQ 30W 1Q ASHPAR DR KK WP GH IURP VKR DR $ JHOARUDD / HIGHUKHIXQEHJ RUXQEHUWH RXHU/ RIQ' RAXP HQV \KDID
QRELKEAQ) D) MGIP HQNQDPXUHR  \WH3-XGIP HOMXUHER ~ RKHJWDQ \WDAIQ Z KIFK \KFK \KP LV GHIRP LQDMG LQ CFFREDGAH Z L\W \WH DS
SIRMMRY/R WLY$ JUHP HOMKH$ JUHP FOARRXUMR ~ EHAVAKDUHG RO R \WHH WOARDNRQWHOSMCHY D |RTBZ Q) UFHSWB. \KFK $ JHONRUNKFK
/ HIG-J D/WHFDHPD EH R 0Q \XP DOWGIHG\R EH\R GHLQWH- XGIP HUMRXUWHR KK $ JHQNRUVKAK / HOGHU DY\KHFDHP D EH P D LQ CFFREDGAH
Z 1\ QRUP DOEDQN.QY SURFHEXUAY SXUAKDHWWHS JUHP HAEXUWHGR. Z W WH- XGIP HVEXUHER |, | WHDP RXQI\R \WHS JUH-P HOAXUHR \R SXUKDHG



LV GW WDQ WH \XP RIWLDD GH\R D $JHOARUDD / HGUIURP DY / ROQ 30W 1O WH $ JUHP HARXUHR  \XFK / ROQ 30W DIWHY DV D WEDDM
REQ DR OQG CRE WWMEAQ) D) \KFK MGIP HYWRLQEP QI\ \WH$ GP LQVADAYHS JHOARUNKAK / HIGHU D/WHFDHP D EH DIDQWAKRK W | \KHIP RXQY
R WHS$ JUHP HOARXUWHER \R SXUKDHG LY JWHDMIWDQWH\KP R GHWRDQ $ JHMRUDQ / HIGHULQWKAK FXUHR. KK $ JHWRUNKAK /- HGHU DV\KH
FDHP D EH DIUHAR BMOWHDP RQR D H FRVAR\KAK / RDQ3DW RARDQ RAHUBHYIRQZ KRP D EHHIWN®BG\WHMR XQEHUCSSIFCES/ ¥

_ &DOROD-XAADGHHHAH 1 REMMINEQ) DO WQ) \RWHARQMY FROEGHGIQWYS JUHP HOMI DY CRMRQRUSIRAHHEQ) LVILGEG
IQDFRWR \WH6VBMR &DNRQDE RUDDQMIQ SOW KHARIQFRQHAROZ M) R WHWIQORAIRQYFRQAP SDAGE! \KV$ JUHP HWRUDQ RKHY R
" REXP HQW D WHFRXWYKDE DG LVKHIE. QUHANMG\R P DNHD JHHIDOUH HIHIFH SXUXOQAR & D RADE&RHR &LICBURHMHEHAMRY  \RDUWHHIH ZKR
\KDIDEH D MQI B! CRAYH RUUHMHG MGIH DQG \KDDEH P XWOID D) UH-DEG! R \WH SO \R KHDUDQG GHMP LGH DR \WH LMWKV 1Q \IKFK CRARQ RUSIRHHAQ)
ZKHMUR IDAMRUR @7  DQG R U-BRWD WBMP HOAR GHAMRQ SURYIGHS \WDADAKH RSIRQR DR SDW \R\KAK SURHHAQ) DO \WAK LWKHY SHIBIQQ) \R D
s SRYMREOWP H3 * DVCHLGHGLQ& DN RQDERHR &IMOBURFHUHEHRAIRD \KDEH KHDLG OQG GHMP LGHG B\ WH RS E Z WKRXATP IMCY \KH
JHHDDW R 6HAIRQ \WHYRURZ HAKDTEH\RBO UASRMEB\RSD DO H/DQGH SHOAVR Q' UH HIHDSSRQMBLQVKAK DRMRQRUSUIRFHHEQ)

5 HHYHS

_ AXOEHFBHXUW : LWKRXIP MY \WWHJIHHDDW R 0Q SRMRYVR \MY'$ JUHP HWHIFK / HBHUKHBE  DESRIQWV DG GRLIQDMY WH
$CP LQWDIYH $ JHWRUDQ \KFFHARUWHHR DV SDNR W G DV $ GP LQVADYH $ JHOMR DPVRQ BHKDD R HIFK R \WWH/ HQGHY DV \KH K\ SRIHY
UBUAFOBYHZ MMOQWHP HIQQ) R DMFBT R WH&LYIORRAHR 4 XpEHF IQREHMR KRB0 K\ SRKHF JUQAGXQGE-UWH@OY VR \WH3WRLGFHR 4 XpEHF
D/ VHRXUW IRUDQ R \WH 2 EDJDMRYY SXWMOQMR D) ' HG R +\ SRKHF DG \R H HIAVH \KAK WKW DQG G DV D FRQHIMG XSRQ D K\ SRKHDY
UHBUAHQBMYH XQEHUWH UHBYDQW HHG R +\ SRIMHF DG DSSIFCEGH/ [V Z 1W WH SRZ HWR GHBIDMDQ. WK WKWRUGAHY $Q 3HIRQZ KR BHFRP HVD
/ HGURJUDQ \KFAHXRUS GP LQVIRDAYH $ JHOAKDEDEH GH-P HG \R KDYH FRQHQAG \R DG UDIVLHG WH | RIIRQ) CSSRQN HOAR \KH $ GP LQVDAYH $ JHOADY/
K\ SRKHTY UBUIAHQBIYH RQEHKDD R DAY HQGHY ) RUIJUDAMPHMSIQN \WHS GP LQWADRYHS JHQADRANY DvK\ SRKHADLY UHSUAHQBIYH \KDEKDYHWH\LP H
WKW SRZHY [P P XQWA LQE-P QUHY DQG H FOMRYY I URP QCELAW D DUH SIAAUEHG LQ IDYRUR WH $ GP LQVADIYH $ JHQAIQ \MLY $ JUHP HWZ KLFK \KD@
0SSO P X\BIYP X\Bgay

—  -RONMOGEHHDO IOV R YRURZ HY

D $SSIHHOWR 7HPYV (0K %RURZ HJDQG HIK 3HYRQ FRP SIMQJ D YRRz HUKHIB  0ANRZ G HY/ DG DU WDADDR \WWH

UBUAHQEMRYY Z DUDQMY FRYHDON REQIDIRY/ FREAWRYY DIUHP HONV DQG RKHUWLP V FRQEIGHS LO KLY $ JUH-P HQADUH DESTFCE®! \R OQG EQAQ) XSRQ
HIFK 3HYRQFRP SUMQ) DYRURZ HIXQBWH SO RAHZ MHUBMGLOWLY$S JUHP HW

E _-ROADQG 6HYHDO/ ITAQW ( DFK %RIRZ HJLY MQE DG \VWYHDD DG \RIAU® QCER |IRUDDR \WH 2 EWDIRY/ R HIFK RKHU
YRIRZ HJ BIDBBWR Z KIFK %RURZ HIJCAXDD WAHYH/WH SURHHB/ RURKHUEHH IWR \WH/ RQVRURKHUH WIMRQVR FUHAVKQGHKLY'$ JUH-P HOARUWKH
P DQCHILQZ KIFK YRURZ HY $ GP LQVADAYHS JHIAVRUDY / HIGHUDFFRXQM\MHIH RUQ\WHUUASHRMYHERRNY DG UHFR B/

F_%4-CH IW DG YHWQMBMN ( CK %RURZ HJDANGRZ GG HY WD LAOHQR MIQU LFDQABHH LW URP \WH BXMQHV FRIBAMG B HIFK
RNHJYRURZ HUBHFDAHR  LQMUDID WHURRP EGHG CHAOW \R EDJDQ Z W RMHUSHIRY/ LGFOGQ) Z WRANTP MINRQ \WHUCELOW R UHFHYH \WH/ ROQV DG

RXHUFBHEW] \WOMRQ/XQEHARLY'$ JUHP HQADQG\WHRKHY RDD' RAXP HOVZ KIFK Z RX@ QRAKDH



EHHQ DYDLOEBIR DY YRUWRZ HUCANY) DIRH (| DFK YRWRZ HUKDY GHMIP LGHS WD/ LOQ W EHXNQMIANR SURFXUH \KH FUHEW CAMNY FRQM SOMS XQEHLY
$ JUHP HQAVZ LW \WHFBHEVWKXSSRIVWR HORK RHUYARUIRZ HUDVFRQAP SIAGE\ WLY$ JUHP HWDQGWHRAH RO RAXP HOV

G $HRPPRIDIRY (KR $ GP LQVADAYH $ JHIADQG \KH/ HIGHY KDYH DEYIVHG HOFK 9RUWIRZ HUWDAMIY XQZ LA VR HOAMUJLQR WY
$ JUHP HOADQG WHRKHU/ RO’ ReXP HQW DG P DNH DYDMODE®! \WH FHAWDAONY H \MIG-G KHIE. RUKHIE R DD %RURZ HIXQBW HIFK YRURZ HUDIWHHY
[P RY RKHMMQIV \R EHNRQ® DQG\HYHDD | RAWHGHDQGSIRSHISD P HOWR \WH2 EQIDIRQVR HIFK RIHUVRURZ HJ ( DK 9RURZ HUKDV GHAMIP LGHG\WKDAY
LVIQIWEHNQMIMNDIQGLOSXUIMWR LW SXUERA/\KDMNR LOBFHWH/ HIGHY\R H \MIG FUHAVEXUYXDQAR WLY$ JUH-P HADQGWHRKHUGRXP HOVH HRXMGLO
FROCHANRD Z LW KLY $ JUHP HWD BHFDXH R \WH GAMUIELAOW \R HIFK YRURZ HUR  \KH FUHEW DA XQGEHUVKY $ J UHHP HOADQG \WH LQMAXAUDMY DQG \KH
PRAVR ERIRZ Q) DDMEG! XQAHUWLY $ JUHP HOADQE XQEHWRH RMHUGRRP HW  E- BHFDXAH HIRK 9RURZ HUP LIKWHIDJH LO WIQLRIRY NQ® Z WK
RKHUYRUWRZ HY DQG F EHDXVH HOFK %RURZ HJP LIKWBHIXAUA 1URP WP H\R WP H CFRHW VR | XQBY XQEHUWKLY $ JUHP HATRUWH SXUSRVAY VHATRIK 1O \MLY
$ JUHP HQM( DFK 9RURZ HJ LQBYIGOD  H SUAMD XQGHKBG/ DU DQG DANGRZ GG H/ \WDAKH FUHEWCAOMNY FRQMP ST XQEHWMLY $ JUHP HOAZ RXG
QRWEHP DEHDYD.OEGIRQWHWLP VR WLV$ JUHP HOMQWHIEVHIFHR WHFRRMYHFHEWR DIDXHYRWRZ HY DG \KHNALQADQG VHYHDCDQG\RICDUM QrELOW
R DODWHYRIRZ HY $ FRAQIO HFK %RURZ HJDANGRZ GG HY \KDAKH EHH IR \WH CFARRP P RADINRQY P DCH XQEHUKLY $ JUHHP HOAR \WH %RURZ HY DV D
Z KRB FROMYAM/ BFDRIED HIXLYDBQAWDOH WIDGHW R WH [P RQAR \KH LOG-EWEHW CRXMDD ERUZ HG B DOYDIRHG \R RUWWH CPRXQAR A3V
SIRVIG-G\R RAKHIP RXQ/\R FRIDMDOSRYIGGE D) RHYRWRZ HJ

H.0 JIPXP $PRXQN 7RWHH \WONKDACSSIFLE®H/ [ RKHZ LVHZ RXTS BHQGHWWH | XOOP RXQAR \KH NRLQADQG \VHYHIDOREQIDIRQVR
DO YRUWRZ HIXQEHWLY'$ JUHP HOADQG XQEHUWH RKH/ RIQ' RAXP HQIV LQYDIG RUXCHI RUAHTE®! \KDABHYRQV REQI DARQY XQEHKLY/$ JUHP HOANDQG XQaHU
\WH RKHU/ RDQ" RPXP HON Z LGDEH @P WG \R WH P [ LP XP TP RXQAKDAGRHY QRAURKOMOQ DY XK LQYDIAW RUXCGHIRIFHEOWN BXWHIK %RURZ HIV
REQIDARQYXQEHALYS$ JUHP HQADQGXQGHMHRKHY RDD' RAXP HQVZ L@EHSUHXP SIWHD YDIG DQG HY RIAHTEGIVR \WHUI XCOWA \WONQCFFR EDGFHZ W \KH
WP VKHIR ROKHIR  D/L \MV6HRAIRQ ZHHQRADSOWR WV$ JUHP HQW

| -RON [CAOY 3D P HIV 7R\WWHH \WOAKDADD Y@RURZ HUP DNH/DSD P HIWQEHWLY 6HRANRD R DORUDQ R WH2 EDJDARY/ D
3-ROW [CAQW 30 P HIV \KDMENQ) LQR DFFRXQADTRKH- RQW LAWY 30 P HQVWHR SUMRA® RUFRGEXUWH® P DGHE DY RKHIYRWRZ HJ H AHHB/\KH
P RQNKDNV/RIRZ HJZ RX@ RKHZ MHKDYHSOG UL HIFK %RURZ HJKDG SO.G \WHDJJ U DM2 EQIDNRQ/\DNLHG B\ \KRH-RQWV LCELAW 30 P HONIQWH\IP H
SURSRUNRQ \WDAKDABHIRQIV $ @RFLEGIS P RXQIVDY GHAIP LGHS LP P HADMD SURUR \WRH-RQWV IDEOW 3D P HON ERHR \WHDJJU-I DM $ CXFCEGIS P RXQV
R HIFK YRURZ HUDV GAMP LGHG P P HADMD SURMWRWHP DNQJ R \WRH-RQN [CHAOWV 30 P HOV WHD |RTBZ Q) SD P HQNQI X@IQFDK R \WH2 EQI DR/

RKHJWDQ FRQIMY HOAIQE-P QILFDINRY 2 EQIDARYY GRAKHD DIVHIMG  \WH H SILDIRD WP LQDARY RU&DK &RIDMDT] DARQ R DY HWY R & UHAWDQG \KH
\WMP LADMRQR WH&RP P W HOV WDYRURZ HUZ LOEH WS \R UHFHYH FROMEXIRQ DG LQEP QULFDARQ SD P HQWVIURP DG EHUHP EXMHG R HOFK RKHU
94RUIRZ HJI RUWH CP RXQAR \WKDAH PR SUR DY EDVHG XSRQ WHUUASHRAIYH $ CRFCE®I$ P RXQNVIQH I HAWP P HADMY SURUR \WH DSSTFE® - RQWV ICELOW
3D PHQV $ VR D) GDMR GHAMP LCDIRY \KH? $ QRCEGIS P RQVR D) YRURZ HAVHIXDOR\KHP [ LP XP [P RXQAR \KHFDIP \KDVARXG\WHD EHUHFRYHIG
IURP \KDA/RURZ HUXQEHUKY 6 HANRD Z DRWHGHIQ) WDAFDIP YRAEGIRUDRAEGIXQEUT R &KIBMJ R WHS QMG 6\BIAW YDQNKSM

&RH RURKHUMP [MUSIRYIMRQ D/ IQH | HFAKQEHWHYDNXSE. &RGHH I HAYHLQ &DDED RUXQEUD) CESTIFTEGI WM S QIR ) UDXGXBOAT UM HJI$ FW
8 QUIRP ) UXGXBR&RYH DIFHS PARMP LOUMBMMRUFRP P RQQY. 1Q&DIDEDRURKHUDSSTIFCEGIMUMVGRNRY




J ) IDCADDERIBURY ( LK YRWRZ HJ DXXP H/ IRERMMELDN IRUNHEIQ) IWHD IQRPHS R \WH [LCDGADOFRQEWR) R HIFK RKHU
YRURZ HJ DQG DY DQG DOHIGRYHY DOGRUIXDIQRYR DO LOXKP HNRUGRAXP HOWAYIGHIAQ) DORUD) SOWR HIFK RMHUYRIRZ HV2 ERJDARY/ DGR
DORKHUALRXP WHZRH/ BHUQ) XSRQWHUMI R GRGBD P HWA HIFK RAHUYRIRZ HUR IW2 EQIDARQY DQG HIFK %RURZ HUD) B/ \KDACH\WHUS GP LQ\RDAYH
$ IHWQRUDQ / HIGUKDV RUZ LOKDYH D) GAN \R DOYMH\KDARURZ HUR LQRIP DIRQ NIRZ Q\R $ GP LQVADAYH $ JHWRUDQ / HIGUWIDAEQ) D) KK
FROAUMRQ RUDY \KFK ALLURXP WBIGRHY RUVR XQGHWEAH D LQYHAM DR GRAD SIVR IW B XTOUBXMGHY IRAMH || $ GP LQVDAYH S JHMWRUDQ / HIGH IQIW
\RBIGVFUANRD XQGHWENA/DADQ WP HRUIURP \WP HVR WP HVR SURYIGHDQ VKK LG RUP DINRQ\R DYRURZ HJ GHWHLS GP LQVRDAYHS JHWRUDQ / HOGHUZ LOEH
XQEHUDD REQIDARQVR XSADMDQ \KAK LQ RIP DARQRMR SIRYVIGHDY XK LQ RP DIRQWR\KDWVRUIRZ HURUDD RKHIBHIRQRQDQ \MEVHTXHONRAFDIRQ

K $ GP IQVADIYHS JHX/S XWRU DIR)/ 6XEMAARS WFGI:  $ GP LQVDAYHS JHQWKHIE! DARRUY] HSWR DADQ. WP HOQG | URP. WP H\R
WH \WRGRDQ DGODR WHIRTZIQ) D 1Q DFFREDGH Z W \WH\MP VR MY $ JUHP HQVUHRZ. H \WQG DFFHBLIDM RURKHZ VH FKDQIH WWH WP H IRU
SDPHYR RURKHWP VUHDIY R 2 EQIDMRY/IGAXUBG B\ DY %RURZ HJRUDY RAHY/ RIQ30W RKHZ MHPRAI TP HIG RURKDQHWHWP VR D)
SRR IMRY QRM RU RKHU DI UHHP HQWV GRAXP HOAVRU LQMKP HFOMGRZ. RU KHIDMU H HXOMG B\ DR YRUWRZ HJ RUDQ RAHJ/ RDQ 30WV DQG GHIYHG \R
$ P LQWDIYHS JHMRUDQ / HIGH E DFRFBWSDMDOSD P HOVRQ 0D 2 EIDIRQLGAXUWMG B\ 0Q YRWRZHJ F \ENH DQG KRTS VHRXUMY RUFRTDADO RUWH
SD P HYAR DQ2 ERDARQLCAXUMGE. DY YARWRZ HUXQGHUWLY'$ JUHP HWRUIROWHSD P HAR DQ JXDIDQIAVR DQ2 EQIDARQLGAXUMFG . DY YRURZ HURU
RNHUCCHOM/R DY %RURZ HUDQGH FKOQIH HIRWH Z 0YH DQGUHBDHDQ \WKAK VHRXUNW RUFRTDMID G CBS0 D) \VKFK VHRXUMY RUFRTM.DOD0G GLUHY
\WHRUG-URUP DQGHUR \DBIWHIR Dv$ GP LQDAYHS JHQMOQIWARBIGVAUHIRY GHMP LGHY DG H VMBI BHBDH FRP SURP MH FRIBRWRURKHZ VH@NXCDAM
DQ 2 EWIDNRQ IGAXUWHG B\ DY %RWRZ HUDQG DY \VHRXUMY RUFRTIMPOWHHRULQ D P DQHJ Z WRWADH HANY RULP SO \WH REQJDARY/R DY RAHJ
YRURZ HJ , QUAFREDFHZ W WHWLP VR \KLY'$ JUH-P HOAS GP LQMDAYHS JHIWD/AWHH FOMYH U KVWR GHMP LGHWHWP HDQGP DQGHUR CSSIFDARQR D))
S0 P HQVRUFUHAW Z KHAHUWHFHYHG | URP DYRIRZ HURUDQ RKHNRXUAH DQGOQ \WKAK GHAP LODINRQZ LOEHELQAQ) RQHIFK YRURZ HJ , QCFFREDGFHZ WK
\WH\MP VR \KLY'$ JUHP HQAMDDXAK SD P HQVDQG FHAWP D BHOSSTHG UHYHYHG DOG WHDSSIHG 1QZ KRMIRUQSDWWR DD R DQ2 EWIDNRQIGRUWHGE DY
YRURZ HUDV'$ GP LQVADAYH $ JHAGAMIP LGHY LQ LW \RBI GVABNRD Z WKRXADH HRAMY \WH YDIGW RUHJ RAHEONV R \WH2 ERJDIRY/R D) RKHUYRIRZ HJ
1 RNQ LOMY6HURD PRAIHDY WKWR DY YRIRZ HJRUDY / HBHWR FRQHQAR DQ TP HYEP HQANRUP RAILFDNRQR \MLY$ JUHP HARUWH RKHU
/ ROQ' RAXP HQNVLQOAFRUEIFHZ W WH\MP VKHIR ROKHIR

L 8 GFROGWRID2 EDDIRY ( DK YRUWRZ HJ KHIE  DIWHY KDV H A-BADY RKHZ MH H SO SIRMGHS 1Q MY $ JUHP HQV LW
REQ DARQ/XQEHWLY$ JUHP HNDHDQG Z LOEHXGFRBURIDIUASHAYHR D \WHIEVHFHR DQ DIWP SWR FRIBANID2 EQIDARQLEXMGE. D) YRURZ HJ
IRP DO YRWRZ HJRUDY JXODQRURURKHUCANRQ R HIRFHWHVIPH E IDOWHE $ GP LQWDAYH $ JHIMR \ENH DD WAEV \R SHIHAADQG P DIQEQ LW
VERXUW LOAMMIAIQ RUWR SUHYH LW WKWA\R 0Q VHRXUMY RUFRGDMIOI RUDD 2 EDDARQ LPXWG B ) YRWRZHJ F ) ,QROHA 3URFHGEQ B RJ
DIOQMIQ YRIRZ HRUDQ RKHJ ROD30W RUS GP LQMDAYHS JHIWRUDQ / HIGHIVHBRIRQLODY \XAK SRFHHAQ) R \WHDSSTFDARQR E R
\WHIYDNSR &RGHLQ\KH 8 QWS 6\BM/ RUMP LOUSIRYIMRQ XQGHUWHYDNXSE. &RAHDVIQHIHWQ&DDE G DQ ERURZLQ) RUJWQAR DVHRXUW
QMM DY YRURZ HUDVG-BRUIQ SRAHMROXQEUT R WHYDNXSR &RGHIQ\WHS QUMG 6\BIM/ RUMP LOUSIRYIMRQ XQEHIWHIYDNXSR & RAHDY
IQHIHANQ&DIED  H WHAMIIBZ DOFH XQ@EHUT  ROWHIDQNXSR &RAHIQ\WHS QUWWGE\BM/ RMP LOUSIRIMROXQGHMHIYDNXSE &RGHDVIQH | HY
Q&0 R DORUID SRWRQR $ CGP LQVADIYHS JHOAVRUDQ / HIGHIVRDIP V IRUWSD PHWR DQ R DQ2 EWDNRQIGAXUHGE D) %RWZ HURJ | Q)
RNHUFLURXP \WBIZFH Z KUK P LJIKWRKHZ 1VH FROXIYMM D G DORUHNXABEB AVAKDUIHRUGH HOHR  DIXOUIQRUXQBW/ \KDABI CORUHNXABE® GVAKDUI HRUGH HOH
MKDNR DYRURZ HIQIWFSCAW DVDYRURZ HJ



M_LR.P SOWP HOWR 2 EDJDNRY/RY P \INROR! / LICHAW 7 KIV/6HANRD LVIQMIG-GRID \R GH IGHWHUHDAHUWKWR %RURZ HY
DOGQRAMQ) \HVRW LKLY/ 6HANRD LVLQMGHG\R RUZ LOIP SOUWHREQIDMRY/R YRURZ HY MQ® DQGVHYHDD \RSD O P RXQNDYOUGZ KHYWH
\[P HEHRP HGXH DG SO CEGHLQDFFREGFHZ W WHWP VR \MLYS$ JUHP HONRUDQ RAHU RDD' RPXP HOV 1 RMQ) FROBIGHELOWMLY 6 HANRD P IW\KH
MHOWVR DY YRIZ HARSD \WHFHEWIA.OMYP DEHAUA® RUGAHA® \RWDWRIRZ HIDQG DFRKHG LOMIAM HY DQGH SHOHYZ LW UASHAAKH IR RU
Z KIFK WD/WARURZ HJLVSUP DUO QCEG!

N 5LIKW R &ROMEXWNR) DOG .QG-P QIIFDIRY 7KH SO \R MY $ JUHP HQVEFNGRZ BGIH WDMKH WKW R FRQUBAMRY DG
QP QU LFDNRQ XQEHWKLY 6HANRD FROXYMM DAV R HIFK 9RURZ HUWR Z KIFK DD \KAK FRQUBXURQ DQG LQEP QUIFDMRQLVRZLQ) 7KH WKWR Q)
LQEP QI\ QY %RURZ HJDI DOQKWKH RMHIYRUIRZ HY XQEHAMLY 6 HANRD Z I@EHH HAMEGIXSRQWHI XQDIGSD P HWWR WH2 EQIDIRYY \WHH SILDARQRU
WP LDARQR WH/ HIYR & UHEWDQG\WHWLP LADNRQR \KH&RP P LW HON

O 6XBRIDIRY 1R SO PHMWPDHE RJIRJWH CFFRXQAR D %RURZ HU LFOQAQ) Z MRAWIP MBRY) D D SDPHMWPOGHE \KDY
YRURZ HURQ BKOD R DQ 2 EWDMRQ R DQRKMHUYRIRZ HJRU E DSDPHAPDGHE DQ RKMHUSHIR) XQG-UDQ JXODQNV Z LADHOM®! WDAYRIRZ HJ B\
\WEWRIDIRQRURKHZ MH VR DQ SD P HQWURP \WDARKHUYRURZ HURJIURP RURMR SURSHW R \KDARKHUYARIRZ HUDG \WDW/ARUWRZ HKDQRA HIAVHDQ,
WKWRUUP H3 DI DQWRDARKHUYRIRZ HJRUDQ. SURSHW R \WDARKHUYRURZ HUB. BWDRQR DY SHIRP DFHR \WDM/ARURZ HUR LW NRLQNDQG \HYH.IDODQG
\RIGDUMW REQI DIRQY XQEHMLY$ JUHP HOAXQID LOHTFK FDH WHWALP LCDIRQR \WH&RP P 1\ HONV WHH SILDARD \WUP LCDIRQ RUSDK &RTDADT DARQR 0T
/ HIYR &UHEWDGESD P HAQIXAR DUR EQIDNRYY RKHDQFRQMY HONQGE-P QU LFDIRQ2 EQI DR RAKHD DIHWG

AMIOQHMHSDIHIRBZ @
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0217526( (19,5210(17$/ *5283 ,1&
,16,'(5 75%',1* 32/,&<

, OQWURGXFWLRQ

)H G HQWV DWBW R KEXE\LW H O @ P@N LW K\HILD QRAVIHE X LELW L H V
S H U VARQR/D YPHD W HUQLIRO P W WIDNRRMA Q H INDQARGRM@ Y D L OVDREKSHK E O L F
7KHQB D\D S BR K3 I U VIR QWK FPKO W HUR. Q OXEOR B PIMVRER QF OWR KN L Q J
LQIRUPDWLRQ WR RWKHUV ZKR WUDGH VHFXULWLHYV

0RQW URYIHU R Q PUHROYRIFAV R J AW WRVOX E V L GWB&R A S D QAD V
D G R SMWHR® O RZR QUFKER OL B\H J D UNGU DB® & F X ENB/ILHWRWIR B M U V
HPSOR\HHVY DQG FRQVXOWDQWYV

<R UH V S R QRH.E DX KRIG R RV R O H GVHRUDVOD MFHX LOLDABRNH V

W K3R/O [7RK\ R P S DEH V L WKBLRYO WU R PIRR\PHS O [IZID @WKEHH G HMUHDFOX U L W L H V
O D D\D\VBRU R W HEFRWP S DI\ X U RW K/HH U IORDDVE LDGRISSAM DHD\EY WALTHDH V X O W
IURP YLRODWLRQV RI WKHVH ODZV

,I\R XY L R GA\DHAHV LVBUHIIG DQXR % D \K D WHRDF L ILQ HRW SV W K U H H
W L PW KSHU RI DWCRHIBR B V R L B\W & AKU D ®INOHIOE U L P ILIQ@RDIX SV R
PLOOLRRONRK D YHRH UDMDLHOQ WRIQIAHR \H D UQD G G LW KRRP S D Q \
PDVDAH YSLHOQ DOSWIRHAM H IRW H P L O OD B G M X' RW®II® D RAVR QVHLIP H V
W KSHU RJI D WQRHOGR Y Y R LIBYBLGH VRAGRWLLQ V IMGUHIUE IL RO DIV IR UL P L Q D O
ILQHV RI XS WR PLOOLRQ

% R WMKKEH F X UDW @K D QUM PLVVIER@ DQW®WKIHZ<RUBWRFN
([FKDQ¥K6( DUMH BN HF V&M W HF QE&XQIV K Q@ MGHUS D QBER/E (&
K DWX F F H VS/UR® 6 F X VIH\G LHPS/O RWHHWE KQ R K U KD B DR XMUD\E\L Q J
IDPLRHPEDQW LHQGWUDGQ YR RQLEVIP D@XOP ERIUK D UKW U HLRW H
LV PSR UWKRMW Q G H UW VAR G GRAMFKV L YWLKIDRY YV V. OVD K YBOGUHLIG L Q J
7K L3R O VAHRXWKER P S D G\RU L AW KHJ RIL Q V VG WG QK R EGIGH D G
FDUHIXOO\ DQG FRPSOLHG ZLWK IXOO\

<RX VKRXOG FRQVXOW WKH *HQHUDO &RXQVHO LI \RX KDYH DQ\
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' SBROLFLHY DQG 3URFHGXUHV

$ 7UDGLQJ 3ROLF\

<RXPD\QREXR WHDFR P S D @ HIFV/X WZLKMHIRIX D YOO W HUR Q ®X EO L F
,QIRUPDMEAIR QBDHGRE RMKAR P S DIG\S\R OD BD L2Q § WMGH ®ISBIO L HV
WW UDGGEA P S D/\F X UL WH G OVW U D GRUIVHH F X (RIRWL KR P S D @ XIF ¥
DW KHR P S D @ XWW RRMNEX\S S RIIFRY S ZQVEK L KRHR P SOLQR B D E H
QHJRWLDWLQJ D PDMRU WUDQVDFWLRQ

<R» D\QRA/R Q YOHD\W HUR @ ©X FID RFJ P DWW R @R P SDROD QRW K H U
FRPSDMRWKHKRX OPR\QRWKJJMKID@ARXU F ROWHDQFRPSDQ\TV
VHF X WZLKA IORH UHZ DR 19 D W HUR. @ ©X FD RRJ P D\F RW BDR\P S DAK\H V H
SUDFWIQRIPYWLSSDQY ERDWHSH6 V H F X U0 DVINGIRED Q H VIXQY WAD P H
FLYOLQCU LP BEIROWWDIRO R X Q J R.IHD V MGLHILG L Q BIHF VWHORR )G R R W
UH F HDLORHR Q RYG H UD QRIW IE H @ HU RW U DPAHEHS H U WRRK\R PR S DV V H G
0D W HLR@®X F0 R P YW LSRR D B D LLQW\S SD. R GLRM R U P D BVRMWRWGH
&R P S DDQQIGWW F X UL Wi ®® RQ | R U PDEBRBRMEIRE S D @ KHWR O GR\H V
QRW UHVWULFW OHJLWLPDWH EXVLQHVV FRPPXQLFDWLRQV RQ D 3(

, W J D L&RWVE D5@R\O ILRFAR XV IRQ J LAWK R U WR WSHHUPX @DV IQWHD FW LR Q V

L@RP SD/QI\F X UMWY K AR P D\Q R J LDV KR UWVW B @ EQH BHHOIOQ H G
D W H O ®LEXU F K B.RIPGDVH F X WZALWMKHAP R Q WR® O RZS QU F KROWDHO H
UHVSHFWHYKRWAN MMO @R PIDQMF X WRWMERDRRZQ F WUDQVDFWLRQV
L Q Y R CBKIEQDIY FORGSH/GIRABQMIG H U L Y YW DMLY DLEGHVWR D Q @R P SD Q\
VHFXUDWGBHNHG JMQUD Q V DHO/GELLRQ\VE® B DYM A X ULMQEWP DU JLQ
DFFRKI® @H GV’ O O P W H /IR GW KR XMR Q VL@ WD MRH HDRD UJ L Q
FDRONRXGHI|DR@®R D@ I J IRWR U H F OVRDVEXB\H H VIX@® VO D Z QXML G H U
W U D G4 HQRID R MHKE B Q AIRBD USHU R K L BLR\BE O X8GRFOSIDVQH F X ULLQY L H V
P D U ILRF RR®WH GER® S DK X UDW R 9D DRADORIBW R Y KRG YAHKLD W
VX FSU RK L RIBQ R Q& RP S DVH F X UIL\WR. 6l ® DRVIHOFONOR DQCRNG S\W R
SOHGJH LI
LD W R\HL VHSHD H GP1D GHOIR VRO R Q W Q& R P S DVGH\F X IDLIWHSID\H G\WIK G
D P R XROWVKO-R DRI K L MKIGHR PISQY H F X LDLUSHD H\EDIWA O O B\ IDWRENG H H G

RIW KDH J U H J BYBHR O XZAHH. J KWHHGIDUAEIW KBHR P S DVQH\F X LBLONHLGHMH G
DVROODW @ WADKH W M R BBKH U ¥ BG L U HEEBWRWUN U PB\® R GHHSIO H G J H
V K EGFIR Q V L G3HVULHDEX HE MR\ W LERHID R @ F O XL GO\ W UZ LEWIHE R NRE W
'LQGRZ 3HULRGV DQG SUH FOHDUDQFH UHTXLUHPHQWYV

7KHRUHJBHE W UL § SYQRRGBY/U H RWIR BN PSSO RDIQRER Q V X GWID Q W V
UHVWURBWR BWRD P LN PHEUAK RJHVZ GWR XL Q F O 0® SR XDAK LD G
FKLDZDD WR O OHWH S FKLUIBFEK QGG UHOQWH/S SDUBQ®WYNUBQMQ/AI V
D QIGQO D ZD Q \ RKYOI KIRD L YLPR XKIR X V H RRRAVGKE R X V HKRGER \BI @ V
IDPLPMNPEHAKRG RQROL YR XKR XV HERBGR WHU D QW2 ERARFRS D Q \

V H F X ULWGLH E WRD& UD UHX E MHRRWMIUQ | O XRI@ R B WAXRIB\E D U HRQUW V
FKLOBKERQ\ZDLOWK)XE H | RUKW\U D GHR P S DVH F X UE RULSIR/ U R & U
E XV L QIQWWIER QMMRRIDIDMIEEN \GR XD QW U X RE K L KR XD UM KU X RW H H
RWKHUDRLYXRBR & WIGRE KOHE R YRIXYDPLOMPEHD@EQ W L'W 7KW
6(& DQG IHGHUDO SURVHFXWRUV PD\
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SUHVWR®WD EWLQB LRHAP E HED VRIGQ | R U P\IRWLXRSS D QREGBW UB Q W
VXAKUDQVDRWRXQW UD®KXG VAHKGIUW R [FH S VRMPOWOD QVREWLRQV
W U D Q V IVKBIWR B MPH F H \RADXIY W [ RULIDEH-S HIH®MN/EMGFBKW KHH FVAR
UDLVH PRQH\ IRU DQ HPHUJHQF\ H[SHQGLWXUH

JRU SXUSRVHV RI WKLV 3ROLF\ UHIHUHQFHV WR 3WUDGLQJ" DC
RWKHU

WKLQJV

¥ SXUFKDVHVY DQG VDOHV RI &RPSDQ\
VHFEXULWLHY LQ SXEOLF PDUNHWYV

¥ VDOHV RI &RPSDQ\ VHFXULWLHV RE\
WKURXJK WKH H[HUFLVH RI HPSOR\F

RSWLRQV DQG RWKHU HTXLW\ DZDUGYV JUDQWHG E\ WKH &RPSDQ\
t PDNLQJ JLIWV RI &RPSDQ\ VHFXULWLHY LQFOXGLQJ FKDUL
t XVLQJ &RPSDQ\ VHFXULWLHYV WR VHFXUH D ORDQ

<R X KR ¥®R® WXIOM/Q H &R & Q VIMROXK D YIHQ T X H V WULHRI@) K D W
FRQVWLWXWHY D WUDGH RU WUDQVDFWLRQ

% :KDW LV S0DWHULDO 1RQSXEOLF ,QIRUPDWLRQ"™"
ODWHULDO ,QIRUPDWLRQ

0DWH UQ DROU P DMQIRGTHDARQ | R UP AW DRV D VR QQ EDHRRWG
FRQVLBBERUWPDON.DQ QYW P 60 WL WLERRQK R R&/ H Q@ BF X U (LWLKHU
SRV L RUDWHH D WQ MU P PWEBRP® W H'IHLSTHID RA@KH URXBQFRPPRQ
H[DPSOHV RI LQIRUPDWLRQ WKDW PD\ EH PDWHULDO LQFOXGH

t HDUQLQJYV UHYHQXH RU VLPLODU ILQDQFLDO LQIRUPDWLR
t XQH[SHFWHG ILQDQFLDO UHVXOWV
XQSXEOLVKHG ILQDQFLDO UHSRUWY RU SURMHFWLRQV
H[WUDRUGLQDU\ ERUURZLQJ RU OLTXLGLW\ SUREOHPV
FKDQJHV LQ FRQWURO

FKDQJHV LQ GLUHFWRUV VHQLRU PDQDJHPHQW RU DXGLW

H H+ +H+ +H+

VLJQL IE\EMHUW HRXALLGNME@WD G D B/IDH RAKQR W KM UQLILFD QW
GLVUXSWLRQ LQ WKH FRPSDQ\TV RSHUDWLRQV

t LQ IR UPDMRER) USHLRS RBRAWHPE ODWHBXWLQWVQ YV
ILQDQFLDO UHVWUXFWXULQJV DFTXLVLWLRQ WDUJHWYV RU



H +H+ +H
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FRQWUDFWLRQV RI RSHUDWLRQV

FKDQJHV LQ GLYLGHQG SROLFLHVY RU WKH GHFODUDWLRQ |
FRQWHPSODWHG LVVXDQFH UHGHPSWLRQ RU UHSXUFKDYV|

PDWHULDO GHIDXOWV XQGHU DJUHHPHQWY RU DFWLRQV E'
UHODWLQJ WR D FRPSDQ\TV FUHGLW UDWLQJ

LQIRUPDWLRQ DERXW PDMRU FRQWUDFWYV
FKDQJHV LQ WKH &RPSDQ\TV SULFLQJ RU FRVW VWUXFWXU
VLIQLILFDQW QHZ SURGXFW GHYHORSPHQWY RU LQQRYDW

WKH LOWHUUXSWLRQ RI VHUYLFHVY RU RWKHU DVSHFWYV RI
DQ DFFLGHQW ILUH QDWXUDO GLVDVWHU RU EUHDNGRZQ

SURGXFW UHFDOOV
PDMRU HQYLURQPHQWDO LQFLGHQWYV DQG

LOQVWLWXWLRQ RI RU GHYHORSPHQWYVY LQ PDMRU OLWLJD\)
DFWLRQV RU SURFHHGLQJV
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)HG HU@® 6 (L Q Y H V WALI®BNRWIT ® H MW LVR Q D GBHHLB Z\Y WK H
EHQ HRIKWQ G WL.RR W K R 0®G DI\ KH. RHG H F L @KEIMHD [ R UPDW LR Q
PDWHULDO DQG QRW WUDGH

ARQSXEOLF . QIRUPDWLRQ

1RQSXEOLF LQIRUPDWLRQ LV LQIRUPDWLRQ WKDW LV QRW JHQ
SXEOLF
7KH &RPSDQ\ FRQVLGHUV LQIRUPDWLRQ WR EH DYDLODEOH WR WK|

$ L WDE/H W@ O HDW KKK E B \WEIEHR P S DADK U YSIXU R § K DR\GH O V
E\P H D RIS U HAMVO R DY HG HEQ. WV V H P V @V DWW HUERPOMQR R UF H U
DQG

$ HQRXIKRBNO D SWSHU MKAD Y H V WP bl RARE V B QEY D OW B W H
LQIRUPBVDLR QHIUXDBX KR ¥ Q VLG HRW PWRH RQ S XXEXOW.EO
WZR IXOO WUDGLQJ GD\V KDYH ODSVHG IROORZLQJ SXEOLF ¢

<R X KRX®R® WXIORVQ H &R Q I/ IHFOXK D YIHQ T X H V WULHRIQ\ K. W/
FRQVWLWXWHY PDWHULDO DQG RU QRQSXEOLF LQIRUPDWLRQ

& 8QDXWKRUL]JHG 'LVFORVXUH

$OGLUHFRWIRBEY B SO RDHIER Q VX @ WR®W Y WBHRQ ILGHRWLDO LW\
&RPSO@\RUPIRWRR S H WIHFXDIQRAW EX YV L Q HD VIRDHVOMWRR P S O\
Z L WK F X UQ.BVZSOYDQ | R U P TRXQ R DLERW V&R P 'S DRI VK V L B ID\DMWV
SRWHQWLDOO\ QRQSXEOLF LQIRUPDWLRQ XQWLO LW LV SXEOLFO\ |
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DV FRQILGHQWLDO DQG SURSULHWDU\ WR WKH &RPSDQ\ <RX PD\ Q
PHPEHUV RWKHU UHODWLYHV RU EXVLQHVV RU VRFLDO DFTXDLQW

$0 V&RH IDCI R Y HUKPHL P DQE@D WRIW KHR P S D @\WF ORIF R WHH UL D O
L QIR UPWRM\R QR GHSHVE O L R O LRV IREPX I IR XIDHEVDXDXAE V WDLCDAEIL D@ W \
IRWRXW K&R P S DO GWAD QD JHP R QWK U D WRKER P DS H U PR YO\
VSHFLIGHVQ O® BW b6V HRIW KBAR P % EVOR L V PX KMR P S DZQ WKKGHH Z V
PHG VB F X IDLO\DLGBPMON H D\WPRQ U@ FFRUGDWRER P SDAXT\GHOLQH YV
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