81,7(' 67$7(6
6(&85,7,(6$1" (; &+$1*( &200,66,21
. DKIQWQ' &

)250

0 DIN2 CH
2 $118%$/ 5(325738568$1772 6(&7,21 25 G2) 7+( 6(&85,7,(6(; &+$1* ( $&7 2)

) RUWHINMDO HUHQGHG' HAHP EHU

25
6 75$16,7,215(3257 38568$1772 6(&7,21 25 G2) 7+( 6(&85,7,(6(; &+$1* ( $&7 2) )25 7+( 75$16,7,21 3(5,2"
)520 72
&RP P MWRQ) LB11 XP EHJ
[DFW QDPH RI 5HJLVWUDQW DV VSHFLILHG LQ LWV &KDUWHU
' HDZ DH
6V RURMHUMUNVGIPARQR ,56 (PS®RHJ
LGFRBRDARQ RURUIDQ] DARQ  GHOMIFDARQL R

1 ROMKRH' UYH
1 RN/ IWBI5 RAN $ UNDQUDY
$ GALHWR SUCASDCH HRAXWYHR [ LRV =IS&RH

5HJLVWUW B /K S KR QHQE ®XEHQRR W

SHRXUMA/ U IMMHG SXUMOQAMREHANRD - E R \KH$ FW

7WaEQ)
7IVBIR HOFK FDW 6\ P EROV 1 0P HR HOFK H FKDQIHRQZ KIFK LHIMHG
&RP P RQB\RAN SOUYDDH SHOKDUH 0(* 7KHL HZ <RINGVRRN( [ FKDQH

SHAXUMMV U MG SXXDQAMR6HAMRY  J R \KHS PVL RGH
,QAFDME! FAKHANP DN \WH5 HIMABQANDZ HINGRZ QUWDIRGHGIMKHU DVGHIGHGIQ5 X R \KHEHXUMI/S PAK (6 & 12 &
,QAFDME! FKHANP DN \WH5 HIWABQAY GRABTXLHG\R LIWERIWSXIMOQMREHARQ RJ G R WHSFW<(6¢& 12 &

,QAFDME AKHANP DNZ KRKHWHS HMADQY KDV GG DDHSRWUHNUHGWR EHILGGE 6HWRQ  RJU G R WHEHRXUMWY/( [ FKDQIHS AR GAUQ WHSHHAQ) P RQKV RUIRAAK KR
SHIRG\WDAKHS HIMAIQAZ D/BTXUHG\R I LGIVAK BWBRW DG KDVEHHQVXEMPAR\KRK LD VNP HQVIROWHSDW DV <(6é 12 &

,QAFDMBE. FKHAN P DN Z KRKHWHS HIMABQAKDY\KEP IWMG HBRURQFDD HYHY |, QMIRRYH' D) LUADAUHG R EH\KEP WG SXUXQARS XB R SHIXODWRQ6 7 1 R WLYADBWU GAUKQY \KH
SHHAQ P RNV RUIRINAK KRUMUSHURG\KDAKHS HIMABQAZ DV UHTXAULHG\R\KEP WAFK LBV <(6€é 12 e

,QAFDME! FKHAN P DN Z KHKHKH U ABQAN D @LY HCFFHBUDMG | LBU DQOFFHBUDMG | LBU DQRQ CFFHBUDMG | LU \P DEBUWERY FRP SDQ RUDQHP HIIQ) JURZWFRP SDQ. 6HHWHGH LQURQVR 2 @UH
CFAHBADAG | LU 2 CAFHBUDMGI LBU 3\P DEPUBHSRMG) FRP SO~ DQG2 HP HILQ) JURZWARP SR ™ IQ5XBI E - R \KH( [ FKDQIHS PV

| DIHCAFHBLDAG | LBU 8 $ FAHBLDMG | LU e
1 RQCFFHBIDMG | LU & 6P DIBUWSRMG) FRP S é
( PHILQ JURZ\MFRP ST &

| IQHP HJIQ) JURZ WARP S LQAFDME! FKHANP DUN L \KH U MADQADY HB PG GRARXAHKHH \WQGHG\WIMMRQSHIRG RUFRP SOIQ) Z WDQ. GHZ. RUBMMHG LDADCIFFRXQIY) WIELBY SIRNGHS
SAKQARGHAIRY D R \KH( [ FKDQIHS Fwe

,GAFDME, FKHAN P DUNZ KHRHH U ABQMADY | LB DUHSRWRQ QG DAKBIRQWR WP DI HP HMYDIAWP HAR WHH | HRMWHHAVR [IWIQMCDCFRQNRCRYHUN(DADOFERWY XQ@GHBHAURY  E R \WH
6OUEDH/2 [ $FW 8 6 & E B WHUIMMHGSXETE CFFRXQI) [LUP \KDVSUWEDHG RUMMKHGIWDGWIHSRW &

| VERUMAVDHU IMMIMG SOMIQMRGHAIRY  E R \WHS FMQAFDME. FKHANP DUNZ KHKHWHI LDGRLDOXBAP HOVR WHUH VADQACFOGHG LQWHI LK) UH GRARHFRIMRARQR CQHURMR SHMRAO
IWKHG I LDGADOABRP HQV &

,QAFDME, FKHANP DINZ KHAHUDQ. R WRHHURUFR UHANRQY CUHUAKBA HOMKDABIXUHGDUHFRYHY DDOMYR (GFHMH EDHGARP SHODMRQUAHYHGE D) R \WHUIMADQAVH HRXAYHR | LFHYGAUQ) \KH
UHDYDQABHARYHY SHIRG SXUXOQAR " E &
,GAFDME. FKHIN P DINZ KHAHHS HIMWOAWD\KHOFRP S0 D/GHIGHSIQ5X® E R WH( [ KDQHSFW <(6¢& 12 &

7 KHDIJWIDMP DONHAVYDOHR WHYRIY DOGGRQ YR FRP P RQHTXW KHIBE, QRQ O LIDAVR \KHS5 HIMABQARY- XCH WHOWED R \WHS HI MO VHFRQG | VFDOTXOWA EDHGRQWHFERMQ) SUFH
R R \KH5 HILEQAVARP P RQUWRANRQ7KH1 HZ <RING\RAN( [ FDQJHRQWWK GOM ZDvV B@RQ

7KHQ®P BHUR \KDHR 5 HIMADQAWERP P RQ6VRAN RAMBREQ) DVR ) HEXOW zov
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SRMRYVR WHUMIOAV3U] \ 6\BAP HOVRUOWH  $ QDO HAMY R 6\RANKRTEHY DHIGFR SR DMGKHHOR mHmLanw R \MV$ QOB HSRWRD) RP . \R\KHH \MOABIMGKHIHO 6XFK
SR\ WIAP HIZ LOEH| LOGZ W WHE HXUMPV DG ( [ AOQIHERP PIWIRQZ MO @D VR WHUDIMAEQAI VDO, UGG HAHP
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7KV QOB FSRYWRQ) RP . FRQEQ/A IRZ DG GRN.G) WEMP HON Z MMQWWHP HDQQJ R 6HAMRD $ R \KHBHRXUMAYS PAR DVCP HIG-G DQG6HARY
( R OWHBHXUMEV( [ FKOQIHS PAR DVIP HIGG 7KHHIRZ DG GRN.GQ) WP HOVUHIMAMAR P DLYAKAK D/RXULGBAMY  EXMCHVVADA\  JRIYOQGH SHRABMRYY
FRIFHOQQ) RAUP DINABRMRD | XMUHRSHIDNRY/ P OULQY SUR MIELOW FLBMICH SHIEWMUY OIXGW FOSMICUARXUAHY DQG RK-UI DA DODGRSHDMY LQRP DIRY : H
KDYHXWHGWHZ RUB/2 DQIASDM 3 DAXP H™ 3 BHIHYH 3 FRQMP SOM 3 FRQMXH” 3FRX@” 3 HAP DM’ 3H SHAW 3 1XMUH" 2LOMIG” 3P D~ 3SOD’ 3SRIMRY” 3 SRMND
3SR 3 SURVRW 3VHHN 3\KRX@S 3\BLIHAY 3Z 1O DOGMP LOUWWP VOQGSKUDHAR G- |RZ DG GRAQI WERP HOV $ @R RXUIRZ DG GRNGQ) WBMP HOVDUH\KEMPN
VR UMW DG XFHUSQNAAKRDAP D FDOHCRXCOUXOVVR GLIHUP DMIDED |URP WRHWDWZ HOMHH SHRMY) LGFOGQ)

t

H + + H+ H+ +H+ +H+ +H+ +H+ +H +H

H +H+ +H+ +H +H+ +H  +

JHHIDO GEDCHRGRP LF EXMQHW DOGREHUFRQAURYY LFXGQ) LG MIRDY SUAKUAY DG UMQ) LOMMWDM/ \KHR FIFOODMHR RULGGMY DOGWH
\LJ QU LECONVORMDIRY LQHYHIMWDAP SCRARUBXMQHW

WHSOWR RAUBMQW\RDAG-BHIGROA! | LEXOWR SUHEFADXUDCRUP DGP DEHHYHQW DG \WHI ORMDNROYLQRXUBHYHMH DG PP HUFRGFHMDNRQ DVD UK
WHIR

WHKLIK® FRP SHIMYH@DMHR RAUBMCHNY

RXUCELON \R H HPAMRQRXUDFTXMURQVADR\ DG \KFFHMXT LM UDMDQG DT HEHH LWIURP RAUDFTXMMNRYY/
D0 | DOWHIQRUEHIFK R RAUCHE RIWDQG M P VRURKHUIRP VR A BHUDMIAN

RXUCELON \R SURP RMDQG GHYHBS RXUBLIR/

RXUCELOM \R P QEQDGH SDOGRXURTHAEDH

RXUCELOW \R P DQEIQQHHADY CFRMHAMMRQY DOGRKHUDARR ] DARQVIQ YD 1Q) MUMGRNRY/

I QU LFIQAXMURGP HBDIRYH(P HIRMOH XOWRQ DG MDE O/

RXUCELOMY \R DAERADQG UABEQ TXO LHS P DR HIDCDQGWN ARG WAKQFDOSHIRQGHD

O HWY UHDMG KA

DIB0 DRV I DEQ) FRP SIOGRHZ LW SUR HMROWBOEDG, G DG \WIMAY - REQ) DIRQYDQGRXUCELOIY VR SURYLGH DARXUDM UKV
WHORNR |RP DORQ) WP DIUHP HOVZ WP D) R RAUFTHQV

RAUCHONV R DSV FKOQI Q) \WRKQREI\  LQBAMN MBQEGY RUBHIXORY UBHIXUHP HQV LFXAQ) HP HILQ) HMURGP HND \VRA DG RYH (DA
U HOV

JRYHOP HONFTHWV DG FROMFW

RXUCELON \R P D.QBIQRAUSLIFHYDQG P DIHFRWW

RXUCELOMY R SURKRARXULQMIBRMDOSURSH WY RUFDEP VAKDAZ HIQ UQIHRQWHLQMIPRAOCSURSHIV WKWR RKHY

@7 VDG W XONRYY UHDAQ) KB R ARQLGRIDAQRP DIRQ

RAULQMDNRDCRSHDIRY/

SIRGENHDME UMY DG

DEAVRIDO CRRLY GVRAHGLQRXUG( & AQIV LFXGQ) WV$ QOB HBRYRQ) RP . DGLQRXUSXEIE WP HQV

7KHIRZ DG GRAQ) WIIRP HOVFRQEIGHGIQWLYS GAO0E FERWRD) RP . DUHEDHERQKIRUFDCSHURUP DFH GG P DRI HP HMW PXUHEDOY AN DAVOG
H SHABIRV/IQ@KWR 1Q RUP DARQPXUHM® DYCLOEGIVR XV DQG DUH\XEMAMR XQRHELQI DOG KO HYLQALURP WBGFHY 7 KHHFDQ EHCR DAKUDFH\KDVXMUHGYHBSP HOW
DI HAMY XVZ LOEH\WWRH\KDAZ HKDYHOQUASDAMS $ FMOOUAKXOVRURXERP HVP D GLIHJP DAUDD |URP \HHH SHRBANRQY GHWR FKOQI HYLQ J (DD UH LR ICRUGFDOSRIWAID
HRQRP LIF BXMQHW FRP SHIMYH P DM XA DOGRK-UICRRLY P OQ R Z KIFK DUHER RGGRXUFRQIRO DVZ HODAKHRKHU CRRYGHAUBGLO, WP $ 35 W) CRRY
$ GAMRIO CRARY RUHYHVKDWARX @S FDXVHRXUCRMOOUAKOVRURXFRP ARG HUP D DORHP HJHIURP WP HVRWP H DGV CRASRMEG! RUVR SUHERAIOR P ,Q
DEAURY KIKRUFDO FXUHOAIGG | RZ D5 GRN.GQ) \XWELCTELON UHDMAG\WEAP HOVP D EHEDHG RQWEELGY | RUP HDKUGQY SURJUAMKDADHIMDGYHBSQ  LQMDOFROARY
DG SURRHAHARDNFRQMXHWR HYRYH DQG DAXP SINRQ/AKRDATUHVCEMPAAMR FKOQIHLQWHI XUMUH 6KRXGRHRUP RIHR WHH UMWY RUXGRHVEIQIAP DAIDT H ROMGRXG) R
RXUDKHP SUWRQ/SURYH\R EHLFRUIMRARXUCRADCUAXOVRURXERP H/P D YDU LOP DMIDCUASHRANI URP Z KDAZ HP D KDYHH SUAMGRUP SIHGE Q) |RZ DG GRNG
DA HOADQG WHH RUH \ ROKRXGRABIDGIN |RZ DG GRNG) WM HAD/DU-SUAHIBINRQRUZ DDV B\ XVRUID) RMHUSHIRQWDIZ HZ LEXFFHM X@® CFKIHYH



WHH SHRAIMRY SOQRURBVMRYHH SUAMHGLOVKK | RZ DG GRN.G) WP HOAQDQ \VGHAL LHGWP HI WP H RUDAIED:  HFDMRQWWDA RX KRXB QRABIFHXQGHUHIDFHRO)
R RUIRZ 06 GRGQ) WBAP HOV $ Q |RZ DG GRNQ) WM HWP DHE! XVIQWMVS QO FBRWRQ) RP . \SHINWVRID DVR \WHAMRQZ KIFK Z HP DNHIW H
XQEHIINH QR REQI DARQ\R SXETED XSAOMOD |RZ OUG GR\Q WIAP HOAZ KHMHUD/DUAKOR GHZ LQRUP DIRQ [ XMUHGYHESP HQVRURKHE MH H A-BADVP D EHUTXUG
B CSIFEGMHRXUMA/ QY V

, QDGEAWRY WP HONMWD/YZ HEHIHYH DQGMP LOUMBIAP HWVUH GRARXUBHIH VDG RILQRQVRQWKH UHBYDQWKEMAN7 KEHWEMP HOVDHEDHG XSROIQ RIP DIRD
DYDOEGNRXVD/R \WHAMR \KHI L0 RUSXECE WP HQMIGG Z KIBIZ HEHIHYH\KAK LQ RIP DRQI RUP VD UHDRIEGIEDAY RNXAK WERP HOV \XFK LQ RUP DARQP D EH
@P WG RULGFRP SBIM DG RXUMBIMP HIVWKRXTS QRABH U-IG\R LOAFDM\KDIZ HKDYHFRQGAME DQH KDMYHLOMWY LOR RUUMEZ R DOSRMMDID DYDIOEGIUHBYOQV
LQRIP DARD 7 KHHWEAP HONVDUHLCKHIHQ® XQRHIIQ DG LMWL DUHFDMRHE RAR XIEX® UHD XSROWHHWER HOW
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WP OMCHY

BLOFHRXULGAHBIRQLO RXUP LWRQKDVEHHQ\R KHS FOHVDQGFRP P XQUEVYP HAAKHUHONURGP HABD) RO DQGHHBY $ FFRAEQ) \R @BGHIVHGIURP D
( QMURGP HOED QB 6\WG SUBDBGE ( QVILRP HAEDYOMGHW, QMIDIRIO, F R % Z KIFK Z HFRP P WWRGHG DG XSEDM OGO WHJIGEDCHYILRP HMBO.QBMY
LVHWP DMG\R EHOSSUR LP DMD WKIRD Z WK BARQFRFHADAGLOWHS QUNGE\BIRY

© HVHYEHFRP SB] DOGRWRGQRQ AVFHNRIY HMURP HBOGHHB/R RXUGYHYHRDHVDFURW RAUNKUHHEXMQHW TP HIV $ \WHXP HOABHIP WY DOGS HERQH
0 HDXUP HQNDQGS DOMY DQG5 HP HADNRQDGS HXAOH ( [ CP SBVR RAUNHYIFH/LGFOGH

2 XULGQBAMY LVKLIK® 1UDIP HRMGZ W CRMQIGIP DINNBOGU %8 | RPAMQ) ROHYLREP HMEDROMRY/ Z HEHIHYHZ HOHXQTXHD SRUMRHE\R BHRP HDODAQ
SDIRP IQWHIGEMY : HSRMGHDAYHYHUIIHR HMUREP HIBDHYLEH/AR RXUSULYDM DQG SXEQF HRRUFTHIVCARVWHT HR FBIR WHUGHB?  Z KHKHAKH D
XKL G SURWAN P OQEQQ) RHDIRYY GFRP P MIRQQ) RSHDNRY/ KRN DAV P DEILQ) WHLP SSAVR FIP DMAKOQIHRUASRIEQ) \RXQH SHAMG
HOMURGP HBOAMXSIRY 2 XULQM UDMG SONRP KDYEHHD DFDEDVWRURKURLI DQF JURZ \W D5 Z HKDYHEXMWRQWKLY SR \KURXI K RDADLE CFTXAMMWRQ/

, QQRYDNRQLY FRUHVR RAUMIDA 7 KHZ RSV HYLURGP HMBOFKDEB) HYFRQMMHR JURZ. LQQXP BHUVARSHDQGFRP SBf W DQGP RXQIMY) SXETF SUARKUHDG
WIXORY FKOQ HYFRQMXHR QUYHG-P DG RUBHARULG RUP DIRQOGG\VROMRYY ©  HI REXVRQLQGRYDIRQLQR GHAR P SIRVHWHTXODW R LQ RP DIRQZ HADSIRVIGHWR
FOHQW \XFK DvP RIHCFRXUDMD P HDXUQ) P HINDCH OG5 J UHIKRAHJI DVHP WRQVRULGHQIN LQJ YOUDIRQV/R 3HU DG SROI ORIRDD) OSEVIRY RU3) $6 1QZ DM DG
SURYIGHEHMUMROMRQNRWKH UHYURGP HQBOGHHEY \IXAK DAKHH [ LFLHQABP RYDCR 3) $6 1URP. ARQEP LCDAMGZ DA & HIQMIGWR FRMXHIQIRYDIY B\ [QMHIMY 1O
UWAHOK GYHBSP HOMR \E DHGYHBSP HWOG\WKGRRY.  GUHA® DIG\WURKIK DADLE SDNVGHIKLSV \R GHYHES EHIWUMVROMRQY| RURXURTHQN ©  HEHIHYHWHAH
LR HON?  \RIHKHLIZ W RXULQYHWR HQVLQJHRIUDSKLF H SIQURQ \OBVDQGP DNANY LQUWAYHY HYURGP HQEDHYLFHR | HIQI VDG \ADMILF CFTXMMRQ?  Z L@FRQMMH
VR QUMIXK XVIQ\KHP DINASOFH

2 XUWYHXHDQGHQQIVOHKLIKO W@V HOHQRAG-BHIGHAXSRODR MQIGIVHYIFH SURGARWSRIMFDCESSURIFK RUHX@RY WP HZ RN : HDORWHYHD
AYHYHWAR C5SK LP DMD FOHQVIRRWDZ LGHYDUHN R HGP DNHAWVDGIHRIWSKIHY Z MWIQWHSUYDM



DIGSEF VHRY ) XQAQ) | RIRUMHYAR VWD QRO GAVAHIRDY JLYHQUHIXODRY GLYHY/ DG SXEQF KHIXOK FRIFHGQY $ VDUHKOVRUBMHW LY SRIMRHS R EHGW
\XVAHBNEGH VR SRIWFADCDOGHRRP LF R FBY

2 XUl LOCADDXFRHWLYVGUIYHDE. ERKWIRY) RUIDQE DQG CFTAMMRQ GUYHDIURZ W D5 DY DURKOVRXUMRBCUAYHXHKDYJURZ QDD FRP SRXQGHG DQRXO0) URZ \K DM
R MCAH

2 XUHQLURGP HQO! RAXVDQG U BXBMRQKDYHHIEGG XV\R DAERAIGG UABQVRP HR WHP RWKLIK® \RXIKWIWUHP SBR HVIQRXULGBAMWY 7 KRHIHP SR HAVKDYH
FRQUEXAG\R RURIDQF JURZ W GLHHQMDAMGEUIGG UHSX\BANRQ DOG FXAMUH

2 XUDBSURTFK KDV DEBZ HGXVAR VKR X@ DQG FROMAMAE® VFOBIRXUBXMCHN D5Z HEHIHYHZ HOMZ HOBRMRHGWR FRUMHRUMIMARY OGP DNHABOGHIKLS
DVZ HOGAMWWHIURZ Q) HYLRP HQEDHBV/R  RAUFTHOVOQGFRP P XQUEY

7 KH, QGXWM

7 KHHURGP HEOGEMY VOUIH JURZ Q) KLIKO 1UDIP HOMS DG \EMAAR FRP SO BIXMARL 1P HZ RINV ) HEHIID\WEM SURYLGRDODQGGFOCHMURGP HBD
U XDNRQ/GRBMARP SIDGRHUNXLHP HOMKDWASDAMG-P DQG| RUHMURP HRBDHYEHY , FUDIQI®  SXECF DG \WHNKRTE-ULQM A HYURGP HEDXWELCTELAN 1VODR
QUMQI SXGHIWP DIHP HIWR RUMKDUHG DG LQWHOYILRGP HQOUARXUAY

* GEDO QYLRQP HABO QO L/ DUHDQG* URZLQ)

$FRAQ W( % DGUHHIFK FRP P MWRHGE 0 RQWRH DVR \KHIGEDCHMURP HOROQGAMY LV HWP DMG\R JHHIDMCSSUR LP DMD \WTROLO
UWHYHOHY Z W HAORQFRFAADMELQWHS QWE6\M/ $ FFRAQI W ( % WYV HARQ8 6 HYMURP HIBOP DINHWH SHAMG\RIWRZ DD&S$S* 5 R SHAHY
IWRP \KMURXIK XSIRP WSUMRXYVIRHDIR SHA HUIWRP \KURAIK (% FRFOGV\WWDAMIRY \Q 1QB/R 1Q UDIKRMUHIXQAQ) HHJ\ VHRXUW
HHJI\ WDQMRQ ( QMURGP HQND 6 RADCDG RYHIDIAH R 6% DOGFIP DiMUAIHFH LQDE3WRQ\R WDAWRDOGUIYHYR QUTXDIW Z DMUTXDWY URSRQUE®BIZ DAM
P DI H? HQMIARXUFHUWHRYHY - UHP H3 DINRQ DG URARUDNRQ DUHGDAQ) R SRMYHJI URZ W CRIRW BTHYLLRQP HQBOHRRLY LOQ\WH I GEDCP DNV

3XEQE' HP DQGY , QBAWIDCS R & TP DM&KDQIHDQGS HIXOWRQY( DFK ' UYHL HHBYI RU( QYLRQP HOBCBHMEAHY

+ HIKWEHG SXECF [Z DAV DGLQRUDIQ) WINAKREHUGHP DG RUHYURP HOBOWWELTELON KDV LQRUDHE\WHGHHG DG G-P 0G| RUHYLLRGP HMEDHYLFHY 0 Q)
FRP SOQHVDURXQG\WHZ RS KDYHLP SBP HOMGLQUMDYHY/RQ6 X\WELCTELON DOG&RSRIDME RADDS HERMEDN RU&6E5 DOG( 6+ P NG HMURP HQBOLP SCRADFRHI CRRU
QP 0 BXMGHVGHAMRYY 7 KRHLIQUDAYHYDUHR WO RPVHGRQP DIDILQ) SRMMIC XMUHUMY D/RSSRHG\R SDAVP SKDUYRQUIXDRY FRP SIOGFH

BWOR LGRUDAVLQLOGAMMDCTPAYNY DG LQ UDNUKPMUHLOYHKR HOVDGGWH U XOMRQY/ XQEHEQRQ) WHHDRR WY DHODR GINGQ G-P D51 RUHYURGP HED
HYIEHY | QDEAURY HMUREP HABOAMXSWRVFDMGE. FIP DMAKOQHRUDILQ) LQ UDAKRMUHGUYHGP QG| RUHYUREP HQEDHYLEHY | G UDMKRMUHLQYHIR HOVDG
HOMURGP HQBCHP HIHR UASROAYRMDUTXUH\KEWEQMCDAHAP HON SOGRCQ) DOGRUSHP WNEY VHLYLFHVLQ DEAMRQWR HOYLURGP HMUEDAMIY RUUP HADMROHYIFH/
7HAMY OGP RQURUCY DUHWSIEDD WHAXUIQY SURFHAY/QUYHDE U XOMRQ/ARURXI KRXAKHLQGMUDOSURGAURQ SURAHW

, QEAWRQWR FXUHQAB I XOMRYY | XXUHUHIXDRY FKOQHVP D DOR GUYHGHP DG RUDGAWRDCRUA! HIHQWOYURGP HQEDHYLFHY , Q\KHS QUMMGE\BIMY & DD
$ XVDED DG ( XURSH \WHI H3H.DO\BM SURVGALDCDGE GROOU XOWRQABLI HY) DUDQGZ DAUTXDIM P ORI HP HOAZ DXMDQG FRQIEP LODMG\RCP DI HP HONRUUHBAURYLQ
JUHKRAHID/HP DMRQY HIFK R Z KLIFK GUYH/SRMRQVR RUBXMGHW KDYHEHHDLP SBP HOMGRYHUP 0Q GHFDGH/ DQG DH\KEMPAR AKOQIH

© HH SHAARHHWHIE/AR FROMMH DGR VSXU XUHUHJI URZ \M LOWHHOYLLRGP HQIEDHYLFHYLQBANY

7KH( QMURQP HQROBHIYLFHY, QOAKY L+ LIK® ) UDIP HOMGDQG&RP SB)

$ FFREQ \R( % \WRADIG/R [LUP VRSHDMIQP D) R WHP DNANIQZ KIFK Z HRSHIDAM 6HYHDOML HJI LUP VSURMGHHYURP HMEDHYIFH/DVDSOWR WHUEWRDGHU
SIRGAEERWRIR + RZ HYHJP XAK R \WHLIGBMY IVHYHGE \P O LUP VAKDABURYLGHTP MAGVAYLFHR | HIQMNKDADGEAMAGHAL LE U XOMRQY/ QG I HRIUSKLEY | WA/GLILEXTOV
IRUP 00 LUP VAR H SDOGWHUR! | HUIQIVRUI HRIUDSKLEY JLYHWHWWAKQFDCH SHMYH CRRUHEVBMRQY DG OFHQAVQHAHADY \RVALYHDEURDGDUD. R FOHQW DG LG CFURW
JHRIWDBKLHY DQG\HYLFH@QHY 7 KHRHG @P LPVAUDMMLI QU LFDQAEDUHYAR HQW LQRXULGEM



$ VRHOVLRSDIQI® | REXVRQHYLURGP HMUEDROMRQ/R DEAHAMKHULP STRARQWWHHMUREP HOAZ HEHIHYHWH YOOHHMURGP HABDROMRQYSURMGHYZ WK
\FDB! \WAKQRB\ DG EURDG\HYLFHFOSCELOMEY 3URYLGH.Y CEGIVR DG WHI XM HA FBIR HMUREP HABCFRAH.OV DG GHHB/ SOMEX@L® | RUFRP SOQHVDQGRUIDQ] DARY/
Z W P XAYMUNGRIRII0 RREUQV\XEMAMR FRP SB BIXDMRY | P HZ RUWDQGLP SCAVOFRWHYILRP HQBCP HAD HJ U Z DAUDGG\RO Z L@FRQMM}H\R HIR
FRP SHIMYHDGYDQEIH/

6HIP HON
* HSURVIGHHMLURGP HQEDW.YLFH/VR RXURTHQMKURXI K RXULQR UDMG VROMRQY CFIRAKUHEXMGHIHIP HORE - $ \WEP HOABHIP WY DQGS HERQH
0 FDXUHP HONDQG$ (DOMYDQG5 HP HADMRQ OGS HOH

$WHAP HOABHP WD) DOGS HERQH 2 XUS \WHAP HOABHIP W) DOG5 HSRQHVHI P HOABURYIGAAAHQIVLF DGMMRY DG FROKANY VHLYLFH/AR\XSSRW
HOMURQP HQBCDWHAP HW HMURGP HOBOHP HIHR UASROHDGUHFRYHY W LFRBI\ FROKANY) DG HOMURGP HBCDXAW DQG SHP LW RUPUHWRSHIDIRYY | CROW
XSIUDEY G SURVRV GFRP P MIRQQ) SURVIPNV DG GHYHESP HMBURVRN ; HZ RINFERHD Z LW FTHOMR DYLI DMWHUI XORY  SURFHW DAKHGFDO WBM SURVGALOCDOG
| HGH.DOBYHY LG WHSRMMOHOYILRP HMECDQG SRIMADOLP SSFAWR \WHUGHAMRQYDQG GHYHES SUTRIFICP M DNRQCSSURTAKHY DVGHHEHG , QOEAWRQWR HMURGP HQED
W] LERBU\  DQGJILYHQRXUH SHINHIQKHSIQ) EXQHARYSOQ! RUDQG UASRIGWR GVXSWRDY RAUNALHQMV DG UASROHWMIP VKDYHKHSHE FIHONV DYLI DMKHUSHSOUDNRD
| RUDQGUAGRQHWRHP HIHR UAGROHVIWDNRY/
© HEHIHYHWVAHIP HOWP DQEIQVDQP EHUR FRP SHIVYHDGYDQIIHY LFOGQ)
WRY) BUIQG/D0GP DNHABOGHIKLS SOMEX@L® Z W HYLURGP HMEOSU SHEHN DG WASROH
IRQ) UHIMRQKLSVZ MW NA - SUYDM GG SXECE VHRRUFTHQVZ LW GHHB/1 RUP XAMSBIHOYLLREP HEDHYLFHY | CROBNY FURWAHIG) RSSRVQUAY

DFRH\WMP R CBSUR LP DAD HP SR HV LFOAQ) Z HIDNGRZ QWRKQFDCH SHWZ W GQIMIBEQ) FOHAHIMRKLSY DGMI QI LFDQAV SHIHFHORRW
WHNA GVASOOHVIQWHVHIP HW

WRKGRRI\  \R \& CUHDQG CDB P DI HP HWVCSCELONY SDUAXOLD Z MMQRXUASROHHIP HW
RXUSURYHQ CELOW \R KHS FOHOVQDYLIDMUH XDRY  SXEQF DQGGIDOFXND DG
DQIRTOUIK FABEDKHGE. KDYLQ) \KFFHAMX@ DARWHG DG SHP WHGKXQEH/R SIRVRVLOMUMVG IR CFURWAKHS QUG 6\

7 KWV\HIP HQAVZ KIFK LYV SUP DU® EDHGRQDW HDQGP DMIDY RJ7 0 WYHXHP RGHOIJHHDMSCSSUR LP DMD R RAUUHYHIHI RUWHI VDO HIUHGHG
' HRPBRLU

0 HDWKUHP HWDQGS$ CDOMY 2 XUO HDXUHP HADQGS COOMVAHIP HOAWRHR \WH@UHWELRYIGHYR HMURP HREDMANY COGOERDRY VHYIFH/IQ1 RS P HIFD
6XSSRWGE CSSY LP DMD HP SR HVIFLRWP RMWDD  GFDIRQYLQWHS 6 DG& DD RXUKLIK® FUHGHMIBGWWP VWMDQGE DCD0] HOU Z DMIDJG\ROR
GHMP LHFRHOADIR)VR  FRQIEP DOV DvZ HOD/AKHWY] LFREJLFDOP SCRAR FRQAP LGDQIVRQ! GUD | DXDOGKXP DOKHIGK 2 XUR | HIQIVIGFOGHVRXUFHDQG P BHQAIU
WM DOGP RQWLY BEN GHARNRY DG DGYIRHGP XAVP HADMERDRY VHYLFHY (FOGQ) DUNROWRIP Z DM Z DM DMIDGG GUNQ) Z DARUDIOMY

: HEHIHYHZ HKDYHD YDUHWV R \WELEEGIFRP SHMYH DEYDQM HVIQ\KLY P DNAMFOGQ)
U-BXBEGI BB/
RGHR WHP RWSURP LAY FRP SIQH/IQ1 RS P HIFDZ W YHWDID [QAM UDAGWAY) DG DIDOWDCFDSIEOWNY LFOGAQ) XA WEFHDEIOMY
FRP SUKHQLYH@ER DRY GHERINLQWHS QUNMG6\VBMY R HIKQY DFRP SGIMKWMR  DEDOWFDDROMRYY/| ROV DUHYURGP HOBOSURVAN
RHR \WHP RW# SHIHFHGSURYIGHYR DGYDIRHGRSWFDOIDYLP DILQY 32+ ,” WM XVHGWR GHARN QUIRFIUERQJD/GINY DG
RXUSURSUHELY R\ DUH WRKQRBILHY SURFHWHY DG CESOFDARYY LGFOGQ) \WH CELOUV R GHMPARLUFRQIEP LDQNVLQUHIOAP HD/XEND MEFHFRGAHQAMRYY

H +H+ +H+ +H

7 KIVAHIP HAZ KIEK LV/SUP DU® EDHGRQDI L HESUFHDDG IRURMR VFRSHZRIN D7 0 UYHXHP RE-DJHHDAGLSSUR IPDAMD R RXUBHYHDMHI RAKHI MWD
\HUHGG' HHP B



5 HP HADWRQ DQG5 HOH 2 XUS HP HADIRQ OGS HAHWHIP HYBURYLGYFRHONVZ W HILGHHIQY) GALIQ DJGLP SBP HIBIRQVALYLFHY SUP DUKD \R\W-DAFRQEP LDAG
Z DMJ WP RHARQEP LCDOVI URP \RCRUFBDMERIDVIRP ZDAM$SSIR IPDMY R RXUHP SR H LGFOAQ) HILGHHY \AHIINVDQG FRQXGEON SURVIGH\WHHVHYLEHY
R DAAWRXURTHQVIQGHLIQQ) VROMRYY P DQILQ) SURGEWDIGEP MDY HMUREP HBOUMNY DG CCEL O DARHUGFDIRYY : HAR QRARZ Q\WHSURSHWAYRUI CAOMY DV

Z KIFK Z HLP SBP HYWHHSUIRFVRUNHXQGHOLQ) ICELONY RUGRZ HRZ QP DMIDCIP RQNVR WHHIXSP HOAVHGLQSUIRWRN
© HEHIHYHMV \VHIP HOAWFRP SHIMYH DGYDQEI AV LQFOGH
WRY BDQBY

DGYDRHG WK QRBILHY DG RXURZ QHG DG OFHQHG LOMIDRADCSURSHWY SRINRIR \KFK DVRXUSDMIAG Z DAMDR HWK WP VDG SURSUHEY SURFHIR
RSP 1] HWHJIHHDIRQR EIRID/

DWP Z W IQGMY GDAQ) H SHWDG\VHYHDOSDMAN HHDMY \VAHNV DG
GFDCH SHAWH DG ACsCHONAY Z W BRVSHRAR XQTXHVROVHEP HONDRG Z DMME® FKDUIIRMIMNRY DG FRQNP LCDNRQWSHY

7KWNHIP HQAVZ KIFK LV SUP DU EDHGRQDI L HSSUFHDG IRIRMR VFRSHZRIN D7 0 UAYHXHP RG-DIHHDMSCSSWR P DMD R RUBHYHIXHI RUWHI MDD
\HUHGG' HPBEU SUP DUO WURXIK SURMRNEDHGZ RIN

7 KWV\BEAILOMWDM/DVXP P DY R RAMIP HQWV



" ULTHHMWDMS 7 HKQRBI\ 3 UIRFHMHYDQG$ SSTFDARYY

$ CDCRHGWAKGRR\  LQCRYDIYHSURAHAHY DQG CESTFDARQY/DUHNA. FRP SHIMYH DGYDQUE HVLQWKHHOMURP HOEDHYFHVIGEMY 2 XUMP R LQBMY GOGAYOH
LQRIUDOGUYHYR RXULQAMNE HOVLQGL  HIHDRGVHYLIEHY $ VRXUELDOG DOG HMURP HOBCEDMRP JURZ V RXUH SHWOHIGRUDIQI® CEGIWRG-BR LQRYDAYH
WFKQRERI LEVAKDADGEUAN RURTHOMI GHHBY | XUKHUG | HIHQNDMRXUMAYLRY DG FUDMQE. EDUHYAR HON 5 HAHOW TP SBVR  RXULQAE HOADQG GHYHBSP HOARAYMEY DUH
UHDAGVR UDONP HDUTXODIY DGP HKOCHHP IWIRQVP R HYLURGP HMEOEDWP DQHP HADQG YVKDT] DARQVR X D DQG3) $ 6 UHP RYDODQG GAMKRPMRQ\WKQRBILEY

, QURIED RAUUAHDLAK DG GAYHBSP HMWMCP KDVEHHQ LY. DLGHGVHYHQIMHD SDMON DG KDY DQ DEAWRDOMLY \KUHHSDAMN\KEP WG | RUSDMNROUGHDARQLOWKH
8 QUMG6\BMY 2 XUURM-DLAK DQG GHYHBSP HOWP FRQIMMHG\R LQQRYDMIQWHI REBZ LG DDV Z DAMMHDF HOAVSOMEX@D 3) $ 6 DIGVHDLXP UP RYDD3) $ 6 GHAIKRIRY
3)$6 WY IRP IIIRRDIRY YCSRMHDR HWIQGUP RDD&2  FOSMUH DG UARXUFHUHFRYHY
SWDWILES FTXIMWRQY

. HRSHDMIQDJIWRZ 1Q) DGKLIKO |URIP HQMSGP DINAAZ W \WWRADBV/R - SRIMMDCCFDAMMRQWBI HV * LYHQRXUNFRHWIQIGQW 1Q) H HRAQ) DOGLQM UDY
OSSR IPDMY  CFDXAMMRQYMAHRXULCHH-BNRQLQ Z HEHIHYHZ HADQFRQIMXHWR \HBRRYHD CFTXUHDEAMYHEXMHMY © HVHN R CFDXUUHBEXMQHAAY DNAVASIOHS
YOOONQGYHY WDV

t DHOGE KLIK TXDIM \FLHQMW DG P DRI HP HWMEP V
t H SOOGRXUSRWRIRR \HYIFHY

t SURVIGHFFHWAR QL L HIHQMDMG WK QRBILHY RUSURFHRAY DG

t H \MIGRXUIHRIUDSKLE FRYHIIH

: HKDYHSHYRQQHOWSHALLEDD GHEFDMGWRLGHDM LQ) CFDXOMMRQVELIHV H SERUQ) DFTXAMNRQRSSRIMMEY QIR WP VOGGRYHHHQ) CFIXOMMRODGG SRV

CFMAMMRQLQM UDANRQ 2 XULQ KRAHCFIXAMMWRQWP - KDV HWEEDKHS H WM YH UHDMWRQUKLSV\KURXI KRAWH LGN DG P DQIQY DG UHIXOU®  UH HYDOOMY CQHAMEDKHS
SISHIXHR SRMUNDCCFIXAMIRQRSSRWQUWY QUIHD GUYHRE ZREGR P RXK DG SHIRDAQARGANRY



6LCFH- DAY Z HKDYHOFTXAUWG\WHI RTZ LQ) EXMCHAH/

$ FTXILHG 99MQHY ' DMR $ FTXMURQ 6HIP HQW | RDARQ
$ FTXOMMRDY
5 HP HADIRQDQG
( SIF( QMURP HQUDBW/ \@ 3( SIF -0 5HAH YUMEDCH $ XVADID
5 HP HADMRQD(G
7ZR' RRRQXGNY //& ' 27 ) RO 5HAH " HYMU&RRDR
$ FTXMMRQY
0 FDXUP HVDG
) URQIALES (TO\WDO' CERIDRUEY 3) URQIA) - DAY $ @OUYV (O RIR+IQ &$
5 HP HADIRQD(G
( QAURP HOBCS @OFH , GF (3, ) HEOLY 5HOH L P IQWR" (
0 FDXUP HVDG
* UHGBDN( GHI\ /7' 3* WHBDK 0D $ @OUYV &O00Y &DDD
5 HP HADIRQDQG
0 DN 6ROMRY/ ,(F 0 DM -XCH 5HAH &O00Y &DDD
5 HP HADARQDQG
IDEMRQQISS  9DBHIQQY -XO 5HAH SRHXDIHD ' HPON
$ FTXMMRQY
( QMURP HQUOBMIQADY |, (F 2 (| QVURQP HQROSMIQEB/ -y $ WHAP HQWV 90 ) RJH 3%
3HP N DG
5HERH
, QBARIOCS XURP DIRD* IRXS |, 3,$* -0 5 HP HADIRQDQG $\EOD * $
5 HOH
7U$" ( QMURQP HABDERQKAIDN ,(F 27U $ XIXWW 5 HP HADIRQDQG 1 DKYLGB! 71
5 HOH
$WU ICHWY @ 3$ LU IQHIFY 6HBNMP BHU 0 HDXUP HQDG $Q@KHP &$
$OMYV
+XFR&ROKXA) ,(F 3+XFR 1RHPBEU $ \WHXP HQV + RARD 7
3HP N DG
5HERH
$ FTXMMRQY
+RURY: DAUDG( QURP HQM / & 3+RURY 1RHPEU $ \WHXP HQV 2 INDQG &$
3HP WY DG
5HERH
( QLRGP HOIDRKHP MY, (F 3( &, 2 AREHU 0 FDKUP HYDG + RO 7
$OMYV
6HMEBIR? / / & 36HMED] $ XIXWW 0 FDXUP HVDG 3DR5REBV &$
$OMYV
( QMURP HABD QMMIHFH / / & 2(, -X® $ WHWP HQV | DIXDYHFK &$
3HP WY DG
5HERH
9 1\MB$ OWDD CERDRY ,F 391\Mp -XCH 0 FDXUP HVDG (O RIOR+IQW &$
$ OMYV
06(*WRS//& 06 -0 5 HP HADMRQDG 2 DR ) /
5 HOH

* HEHIHYHZ HDGG YOOHRWHEXMGHAR/Z HOFTXUHAE,. HP SKDUJ LQ) D\MP - FHQUE FXEYUHI RAXVHG RQLOCRYDINRQ DG QYWY HOAM SDOAQ) FOHHURSSRMQUYIRU
QG HP ST HVIURP \P DIBUBXMGHAMY SIRVIAQ) DOHHR W WP R HYLLRGP HMEDHYLFHY QG FCSCELMMAR | XUWHFTHOAHINRQKLSY DOGLP SBP HAIY 7 D6
Z100Q) \OHY SIRIUP VDQGRSHDMY SIRFHARY (| DK BXMGHNZ HOFTXUHLVAX WP DD LA UDAGLOR RAUM WP \/DQG SURFHAFY WHBE, FURDIMGY BYHDHM GHU

RSSRUMQWY DG RSHDIY GYHDIH



&QON

© HSIRVIGHHYLRGP HQEDHYLFH/AR C5SUR LP DMD FOHQVRSHDIYY L[QDQ® EHUR VHRARLY DGLOGAMMEY LFOGQ) EWRMP MG\WRHHI  ROJD/OGGRU
SHURFKHP LFDD LGN OGP D4 CRMUKY - SRZ HUDQG XD \MKQRBU\  AKHP LEDY | LQDQRLCOHYLFHY HILGHHIQ) VHYIFHY DOGP HAD DVZ HODVGFIO MM SURMGAD
DQG! HEHIDOIRYHIP HOVQIMYY : HKDYHE&Q WP DOGWURKIK RXUGICR FRP SQHY GHDGH RGBUHDIRQKISY : HVHYHDGYHMI LHG FOHNEDHIQERK \KHSUYDM OIS
SEIFVRRY ) RAWHI MV HUHGG' HHP B RAUBKYHOMV/Z HHGHIMGISSIR IPDAD  IURP WHSUYDMWRRUDGG | URP WHSYXETE \FRRU

2 XUDUIHMWO-QASUMQAGESSH IPDAMY R UYHDHI RUINAD, HUHGG' HRP B Z DWHHUYHOO/GHIYHGIRP RYHU  WEDDMSURWRN $ VD
AXOR \WH@DMHR RUHYLRP HMEOHP HIHR UASROHBMCHN RXUS \WHAP HOAVBHIP ) DGG5 HERQHVEIP HOWP D DAMP HYH SHIHIFHKLI KHUPAEP HJ
FRIFHDNRQ GYHY EDHE ROWHVAYHIMY GADIRQOGGRARRP HR FHMBQWSH/R HYLURGP HQEOHP HIHARYI RUZ KIFK Z HSURMGHUASRQHVHYERY D/Z DARHFDHIQ

ZKHD R RXUS WHAP HOABHP WY D55 HERQHVHIP HOBYHOMHYZ HHDMIEXBEGIWR\KUHHPAEP HY 6HH, WP $ 25 \N) DRRY
) RAWHIVAD HOUHGG' HAHP BHU R RUYHHFIP HIURP PP HYHIDILQ XVVR SURYIGHP RHWOQRHVHYIFH DQLGFUDHR  SHA-QMIH
SROQNVIURP \WH  ZHIHHDMGIURP HXMRP HYEX 1Q) P RMWIQRHHYLFHIQWHI VDO HUHGG' H-P BHU : HKDYHH SDQG-GRXUHIMRQKLSVZ W RXU

H DI BXMRP HUEDHZ W RAUYHWADED LOQM UDMS EXMCHWP RGHD2 XUP DXUIQ) FOHQNHDMWNRQKLSY FRXSBG Z W RXULQM UDMS WRKRMUH CRIRW DORXUBXMCHNV CH/ KDY/
LGRAHDHGWHEYHOR FIHOAHQIDIHP HQWV

& ROAMAV

2 XURCHQNFRQATFW DUHI HHIDD 1] HESUFH LFOGQ) P LGWRH EDHG L H3 SUFHFRQMPVIQRXUS HP HADIRQDQGS HAHVHIP HVDQG |RURMR VFRSHZRIN 7 0
EDHG 2 XU WHXP HOABHIP WY DOG5 HERQHFTHIWRQMRNVDHIHHDD 7 0 EDHS 2 XURCHQWFRQARVYDY 1URP SXURKDH REHJEDHE FRMEFWX] LQ) \WBQEDG
WP V/DQG FROAMRQVAR FRP SUHKHQUYHP DARMAYLFVDI UHHP HOVZ LK\MP VR P XEISEH HOY , QOFFREDGFHZ MW LQBAOMY SUIRIAH P RWR RXUFRQMIPNV ERK LQWHSUYDM

DG SXEDF VHRRU DUH\EWMRAR \MUP LADNRQ DAKHGAVAUHNRQR \WHFTHWV, QXA MAYDINRQY RAUFRQAEFVWSLIFDD SURVIGHI RUUHP EXUHP HQWR FRUVICPXUHG DG SD P HOAR
THVHRUUHSWURXIK \WHAMR WP LLDIRQ 6HH,\WP - $ 35 1\N) DPRLY

&RP SHAIRD

- HRSH.DMIQDFRP SHMYH EXWUDIP HQMG P DUNHAVL RMQIGIFRP ST RUURXS R FRP SDQHYGRP LD CRRWARHHMHHOYLLR P HEDHYLFHY/P DINANQZ KIFK Z H
RSHIDM 2 XUSUP DY FRP SHIVRLY DHAYIMRY/R @UIHARP SIQHY YOURXVAP DEFRP SIQHY Z KIFK JHIHDE DUH@P MGV DVSHALLE VHLYLFHDQG | REXAVHGRODQRKHP DNARY
JHRIUDBKLF U LRQ DG RXURTHQMIRZ QLO KRAHUARXUAHY : HEHIHYHWOWHZ Ll D) R RXUFRP SHIMRY FXUHO® SURVGHWHI XQLIQHR HYLRP HMEDROMROARDIZ H
RIHJ, QMOG HIFK R RXUMAIP HOVKDYFRP SHIYRWY Z 1\K (DUIRZ HAVHIYLFHR | HUQIV DG RUHRIUDSKIEY 2 XUS WWHAP HOABHIP WY DOGS HERQHVHIP HOVRP SHNRLY
LFOGHWHHYILR(P HQEDAYIMRQ/R (50 5CP ERD* FHRX QM ([ SRV 63 DOGRMHIOIHHILGHIQ) FRP SOQHVDQG\P DOBXMGHAY 2 XU HDMXUP HONIGG

$ @OMVVHIP HONRP SHMRYLGFOGHWWHHMLRP HOBOAYMRQ/R 6% 6 75 & &RP SOV ( XUR1Q/ 3CFHS (DOWFDICDGG RN H\WAMY FRP SDQHY OGP DOEXMCHARY
2 XUS HP HADNRQ OG5 HAHVHI P HONFRP SHIVRLY LFOGHWHHOYLLRGP HUBOE YIMRQ/RUUHP HADMRQVHIP HOVR 7HAD7HK $(&20 ; \GP 9HRID 0 HIG  + XQADDG
RN HHILGHHIQ) FRP SOQHYDQGRKMHP DOBEMCHARY

: HARP SHMEDHZRQWHI RIBZ LQJ) | CARLY [P RQY RAHY WBXBIRQ \O HIV WEIFN BFRG TXOWY JHRIUDSKLE WK SUFH \WKQFDOFDSDE MY CFRHAAR LQCRYDYH
WKQRR\ DOGEWDBN R VHYFHY : HEHIHYHWWDARXURXUHWDSTE A/ SRR XVAR FRP SHIMI DYRIIE® [QHIFK R \KHUHI CRRY
7 KHHOMURGP HOBDHYFHVIQBAMY KD/ QU LFDQAEDUIHYAR HQW  Z KK Z RX@P DNHIVALEEXOVRUGHZ. FRP SHINRYAR HIMAHP DUNHA7 KHVAH EDLUH Y LGFOGH
t KLIK® WAKQFDO FRM® DQGWP H FRQUKP 1) CFRUHAMINRQ DQG QFHQKUHUATXLHP HOW
CHONV\RGBR VHYIFH/FOHAH-B/CRRW I HRISKLHY
DGYDQRHG TXOIMV DQG\D HAV SURIUZP VOGP DQEDAMG VAR
WHFRP SB] DQGJHRIWISKLIFDD YU LQ) UHIXORY @QBASHWDAHNXUA/AI QU LFDQAQGMY  H SHIHFH

\WHQHG\R OFTXUUHRUGHYHERS LQURYDIRYH \WWRKCRERI LHY DG SURRRAAY \KRDADUH CFRHBREGIVR B XORY . BRAHY Z KIFK LQRXUFDHRAXUWHGRYHUP DQ \ HOW/R
FOHNDQG W XORUHQ) D) HP HOW DG DAL QU LFDQASAVHDURK DG GAYHBRSP HW SHOH DG

t HP SKDAVE\ @UHFTHVROM] HOQGVFOB! GRIW R UHDMROKLS DG SDWHYFHUFRG

t
t
t
t



, QMBRXDCB LIRSHIV

© HX\MJ HDFRP EICDIRQR LQABRNOCEURSHIW D HIXDB/ LFXAQ) SDMON FRS\ UKW \MDG-P DUNY WEGHV-FRUMV DG QFHQAY DvZ HODYHP SR HHDGG LG SOV
FRQLG-QMIDN DIUHP HOV \R SURMFARXULQMIBRMOOBURSHWY + RZ HYHU Z HER QRBUCHLSDED UHD RQD) MQIGISIHHR! LQMBRMOIOSURSHIV GRUVID MQIGISHHR
LQMIBRMIOSURSH WY P DMUDOR RXUI LQDGADCFRIAMRQRUUAKXOVR RSHIDIRY/

6HDRQDDW

YHFDAVHGP D51 RUHMURGP HQEDHYLFHYLY RABIYHDE: \SHAILE RUSUHAREE®! SDMLOVIQRGHRUP RUHI VFDODXOWMY RUBMCHNLY EHUDAA-GEDHG RO
\ HO® UAKOV $ GAURDD GAHWRWHI LHTS EDFHGDMMHR FHIBOR RAUNAYLIFHY Z HDMHUSDNHGOYIHIHIDD P SCRARXUI LHTS EDHG\WEP VI CEOW R RSHDMIQWHZ LOMJ
P RQKY $ VDURKOVRXURSHIDIY UAXKGVIQRXUO HDKUHP HNIGGS (DOMVAVHIP HADQG | REBZ Q) WHIFDXOMMROR 0 DAY 1Q& DDA \KH5 HP HADMRQDIGS HAHVHIP HOW
H SHIHFH\RP HTXOWAM® YOUCELQW Z W JHHIDED 67 HIUYHHY DG EZ HUFDQQIVIQWHI LIS | R TXOWMY DOGWSLFDED Z HH SHIHIHKLIKHURYH.DOUYHHY DG
HLQQIVIQWHWHARQG DOGWLLE TXONMY $ VZ HFRQMHWRIURZ DQGH SOGLQR Q. JHRIUSKIEY DG VHFH @Y TXOWM® YOUCELOIV LQRXUO HDXUHP HQADQGS (DOMY
DQG5 HP HADNRQDGGS HAHVHIP HQVP D GYDMIURP KMRUFCONHIBY



+ XP DQ&DSMUCE HRXUAY

© HEHIHYHRGHR . RXUJU-DMMKIHI WY LY RXUHP SBR HAY/Z KR VYHVR LQCRYDA DG GHIYHUXSOUIEBBG VHYLFHR RURTHOVDQGFRP P XQUWAY 2 XUHP SER HAVOH
SDMRDMIERVYHHMUREP HOAIGGVKSSRMY RHORKU: HOWHFRP P WWG\R | RAMIQ) DAYHYH | UDQGLGFOMYHZ RINSTFHZ LW DI REXVRQUAGHRMUKVAIG
EHRQILQ : HLQMKAQWH\XFFHW DG GYHBSP HOAR RXUHP SEA HAVDQGP DIQEQ SHRSG! FHOMF VMDA LHY | URP RO HYIDIHP HOAVGHYHBSP HWFRP SHODIRQDQG
EHH WAR\D HV DQG FRP P XQFDIR)

(PSRHYV

$VR' HA-PBU ZHKOGCSSK LP DM HP SRR HAY/ Z KUK LQFOGH | X@WP H SDWNP HOGG MGG B\ HYURGP HEOHP HIHR UASRQHSHIRIGHD
$ SSIR [P DMD RJ R RXUPSB HVZRNIQRWUS 6 RSHDIRY/OGSSK IPDMY RU  ZRNIQIRMIQRSHDIRY 2 WHADOLO6Z H3H) (RHR RU
| CAOMYDHFRYHIGE. FRIBAVHEDIDQQ) DIUWHP HOV

700V WDRNRD

: HEHIHYHWDAZ HOHSOWR WHIXMUHR HMUREP HABDROMRYY DOGZ HARQMHWR QLI HIMMDMRAYHYHVE, DM \RS \BBOAKDAEUQIVAYHYHSHIS-RHY
H SHUHFA DOGH SHMHWDNDQKHS \RYHVRP HR \RHVRXI KHWAHDYLLR P HBCFKDEBI) HYRXUFCHQMI OFH - HOUHI REXVHGRQ DAY DG KIUIQY \IBQAG DOG A YHIH
SHRSBIZ KLGIDAKH\EP HWP HOSSUHADIY HIFK FOQE M FOHUDALDNRQY DG GHYHESP HAWDY

2 XULQMIDOSBOAFIXAMMROWEP KDVGHDGY/R H SHIHFHWDANSI/IQGAMUHY HIEQY \WHP \REHIRZ DG WONGQ WDMLE DOGODQUASDRY R \DBQAMHI/
7KM\MP SHIRP VAKHP DU R \WHUFOQUWY) DOGKILY B\ SONGHICQ) FEVHD Z W RUBXMQHN GDGHY DOGWAKQFDOMP VAR XQE-NIG\RHUPXUHQADQG | XAXUH\BBON
Y/

- HKDYHGYHBSHS OGP DQEIGHS UHDINRQKLSVZ WK H WIEOIFK | LUP VAR EHRULQRP WHP UIDEQ) RUBXMGHW DQGVUBOABTXUP HOV © HBYHIDIHWHH
1LUP VI RUQFKH DG \GHALDD HGH HRAWYH SUR HAMRQOCDQGWAKQFDOURBY

- HKDYHDCOR DGYDRHG RAUSDMEHIKLSVZ LK VHBRXQYHIAYE, HIDILQ) Z W \WS WUXQYHYANAY CFURWARHS QUMG 6\BMYDQG& DD $ VSOWR RXU

HIDIHP HOMW I RWILQ ZHPHZNRYH)  MGHON SDMASDMGLQFDMRRP DG \VAKRRCEOGHISUAHQIANRYY DUGLQMYIE HG DGKLUHG QP HIRAVABBOAG\MG-V

: HOUHFRP P LWG\R FRQMXGQ) \MVIQUWDRMHZ WWRXU  \SUQY) D51 DOXQYHIMW UHDMRQ/FIP SIQV ; HEHIHYHWHVAHFIP SOLIQVFDQ EHMUHTIEGI XV LG-OM DOGKLLH
RS WWBQWRURXULQM QKLSV DOGHMY - GYHI XEWP HURBY DvZ HID/AR GAYHES DWRQ) \BBOMBLSHIGHI R VAR FRP H

) DD Z HSURIMY HGHYHESIQ) UHIMRQKLSV OG0 LIDNRQYZ W SUR HAMRIDORL D] DARQKD/BURP RAMXQGHUS BUHOAG SROXTWRQY DG O LQW JURKSV \KFK DY
WHERFHVR : RP HQ( QMURGP HQBCBUR HAMRIY : HSRWNRXUFDUHHURSSRUMQMAY RO YOURXVAYHYW WE ERDGY/DQGKDYHH SOQE-GRXUP LOMY WY LQWDIYH

(P S® H( QQIH HW

: HORRYHD HYDIHZ WK RXUHP SR HAARKHS WP JOQDGH-S-UXQEHKBNEQ) RAUBMGHW R SURYIGHWHP Z W LP SRUTQYWSEDM/ DGR \KDUHLQ RIP DERQCERXW
RXUBAHO® GHYHBSHG SDAQWV DG IFTXUHG EXMQHAMY 3HIRAF \WZ QKDY GGE RXUE( 2 DG TXOWAM® \RZ QKIDYGGE RXUGYIMRIOBOGHY DHXVHE\R FRP P XQFDM
FRSRIDMLQUDYHY BIQRIFHNA P HADIHY UHFRIQ] HHP SBR HHOFFRP SOWP HWDQGVRTAWP SB HHIHHEEDFN 2 XUP RQMD GHZ \VBIRLE 0 RQARHO DNV 1V DCRMHJ
FRP P XQFDINRQ FKDQHOADAIIBZ \VXVAR KLIKQI KVBURVMAN SURVLGH\XWELCTELOI XSEDAMY DG UHFRIQ) HHP SBR HHIOFFRP SOKP HOW ) LD Z HKRTGS DO HAMJIVZ W RXU
BEXMGHNVGOEHYWR SIRMGHWBM R \WH BXMCHNXSEM/ D/Z HODAR | CAOBMMP EXQ) DUGUHFRIQUROR CFFRP SDKP HOV

, QEAWRQWR WHHDDHP SR HHHYHW Z HKDYHIGRRERIDMG LQR RAUBXMHN/DQXP EHUR  BEAMRIDOH? SR HFHHIDIHP HOACMDAYHY LFOQAQ)

¥ , P SBP HQNY DOHP SR HHHYI DI HP HQWROMRQNRZ QDY HZ / HOGHUBQG7HP $ WP LOWRQZ KIFK CFFHBLDMY WHLOQK UDNRQ FRIDERIDANRQDOGHIDIHP HOA
R QZ GDEHYZ MWHUWP B 1RTZ 1Q) DWIKRMUHS SURFHW/ Z KIFK DERZ V GDGHY VR AKDUH\KHUYIMRQ DG VDA DG EHNUHP SRZ HYHP SR FHAR\WKDUH

WHUH SHRABIRQ/CERVINHQE. GDG-U DG

% ) RURXUGHZ ® CFTXIUHG DG QM UDMG EXMGHMAY FRIGANY SRVAQM UDMRQCFTXMMRQVKYH VAR J DXHUIHHEDAN DOGLGHON SRAMUICHKOGR-P HOMWR RXU
SURHRHY

$ GAURID Z HOHSDRQ) \RFRBENY( P SR H( QDIFPHYBXYH 1Q  \RXQEHWIRGHP SR HHI HEEDAN DG SURYIGHOQRSSRWQW | RUGRUHDHG
HP SR FHHYIDIHP HWV

( PSR HH7WQQ) DQG' HHBSP HOW

2 XUHP SR HH RHQMIF P RGHOVI RRXVHGRQVHYQ) RXUHP SR HHYDGHP SRZ HIQ) WHP \RIURZ ERW SUR HMRDD DQGSHYRDD : HP DNHLQYRAR HQWVLQD YOUHN
R \DQQ) DIGGYHERSP HABRIUP V LGFOGQ) P HORUQ RQ \WH ME DOGFODWRRP WRQQ) BGDVAWRQUAP EXWHP HABURIWP 2 XUHP SR HY CHOW WRJIWRZ DQGEDD
UWHOFPVALHR® RQO RMRH \WHH RIHZ HDOR HFFRXUDIHRXUHP SR HHY/\R REMBQ SUR RAMRBODAHWHY DG FHWLFDNRQV\R BN PXUHNQWHUILHG $ GAWRDD Z HDOR
SURYLGHLQ KRXVHARP STDCAH EDHGWRQQ)



(FOAQ) RQRXUERHHR &RIGANIG( WLFV3RIE DUG$ QI+ DUDAP HOADQGE\ EHYFRXUIWS Z DAV : HUIXOWD UMEZ DOGXSEMRXUNRQQ) DIGGHYHESP HW
SURIUP VAR UH GRAGHYHERSP HWLQDESTFCEGH LHDB/ BMWRQY/Z HKDYHODWHSOUGHP SR HHI HHEDN

© HXQEHWEG\WD/AKLIK SRMNICDOGKLIK SHIRWP Q) HP SE HVZ QAR EHSDWR DOR.IDQ] DARQP INGQ) P HIQQI XALP STRWZ KUBIDOR SIRIVAMGQ) WHURZ Q
FOUHY , QMY LORXUHP SR HATSUR HMRDOFDUHHUSDAV FUDM/DVHRHR EHRQILQ) DGLYDNA SR RUUMNROVIRDAD

2 XUGYMRIDG FRERIDMODEHY Z RN FRHD Z LW \KHUMCP VR XQEHIAMIG HIFK HP SB HHIV FDUHUDSLLIDNRQY DG W VXSSRYWHP LQFDBHHUGHYHBRSP HQV
[ HOGHYHIDIHZ W HP SR HHYWR BXREDWK J RDY DRI HSZ W \WHUFDUHUDSLUDARQY \RIG-N DDV I RUGHYHEBRSP HQADG\R | CHOMM\KHUSUR HMRPOIRZ W * RDYDG
GHYHBRSP HQNDWDV DHUH, HoGAUQ) \ HIUHQGSHIRP DFHUAYEZ V - HEHIHYHWLY GYHOR HQIDJHP HONDQG GAYHBRSP HQAZ [\ JRDOHNGY) DG GYHBSP HOABDIY LV
FUMADO RAMUBONGHYHBRSP HADQG UHMANR) 0 RHRYHJ Z HBYHIIHRXULQMADCHP SR HH7 DBRVB UR LAIWRRA RUHP SR HHVAR GRAEXP HAKHUFDBHHUDFRRP SOWKP HOV
FHMWLFDWNRQY DG FOHUDVSUUDARYY 2 XUHP SR HHAY XVHRXU7 DBOVB UR LBV R VRXUFH\RBAKURXI KRAWKHRLI DQ] DINRQI RAKHUSURWRV

: HFROBANR I DQ DARTOBBOAB YL VAR DA RUFRRRHBBOAHYDOOMP DFUR RUDQ] DARDOMH/ 1G-OM OGP LDMBBOABA LGOI \KFFHARIKLS
RSSRUMQWNY DOGHIEG!XVVR KDYHWHBBOMR P HANRXUI RDY DQGVHYHRXUFTHQV , Q Z HKHGB REXWDIELDNROH HIAVAYDQGEBOAEZ. GVPAMRQY/Z W H HRAYH
DOGVHIRUGDELY CRIRWRUBXMCHN Z KLFK BAXOAGLQDANRQ SOV GALI GHE\R | XUKHUGHYHBS HYDIH DOG UABQRXUNIBOMVEXGE\KFRHARIKLS DQGP HABMQHW
REMRIYHY 2 XUVRDGR ' IUHRRLY DG IWARP P LKV DUHOOR U XD XSAAGRORXUR DQ] DARDONBOAMYE VOGG\IBEYHESP HOM | RWD/SOWR WHUNKFFHMRD
SOOQQ) RYMHILIKW

$ GAVWRIDO Z HAIRGENBHIRAF GUHIHHEIRAN VWU VIRURXUBXMHW GDEHY 7 KRHWXYH VOHBAHNOR XQEHBACQ) GDGHIKLS VHIWY GIYHBRSP HOA
RSSRIWYQWHY DG DAVHP EIQY R HRK GOV GYHBSP HABDD

( P SB HH5 HAMMRQ DQG5 HZ DB/

SRR RAUNTBOAMAQIRQVADAD\ LY RXUFDH X@ GALIQHGE DOGFRP SUKHLYHFRP SHODNRQSIANDJH ;- HVMYHWR P DQEIQ DI DUDGGE HNXOMEGIFRP SHODIRD
SIRIUP |RUFRP SOUIEGIURBY H SHUIHIFHDOG SHIRIP DORHWDAVLQG-BHIGHR HP SBR HHUIFH JHIGHU V) XOCRUHQBMRY RURKHUSHYRQECAKOUIRMIMRY $ QOO Z H
FROGANIQ DQQCOIHIGUSD. HIXWN DA HAR HOXUHHNXOEEGIFRP SHODIRQ! RUHP SR HAYSHURIP LQ) \KEWEQMID MP LOUZ RINE\ NE DG GYHIIFRNVDOBEMGHAY
DQGOOFRSR DM XQRURY/ WIDEBWR JHIGLU

: HFIRIBANIDOARP SHODIRQSTIRQ) LQZ KIFK BXMQHWQCHDQGFRSRDMGDEHY HYDODMMP P HP EHYI RUSHIRUP DGFH EDFHG\OIY LGRBDA/DGG
SIRP RIRY : HOORUZ DGEHP SR HAMSHURUP DQFHZ W SURVIPAEDHG DQG DOQAMOSHUR P DFHFDK ERQVSURIUP RSSRMQUWEY : HRIHUGRY WP HDXUW LCRHOYHARD
QP B-UR RXUHP SR HVXQEHURXUMBAN LGRHQIYHSTD : HEHIHYHWMRQIO LOHP SR HHRZ GHIKIS R 0 RQMRVH DG Z HEHIHYHRXUHTXAW LGRHQIYHY FDQKHS \R BARIQ
HP SRR HAV/DQG FU-DM YOO | RURXURTHV | RURXUHP SBR HAY/DQG | RURKUMBANKREEHY

: HOOR EHIHYHLQUHFRIQ] LQ) RXUHP SR HVI RARHUFRQUBXMRYY 2 XUGDGHYKDYHRSSRUWQUWAR LGN DGR LCDMHP SR HA/Z KRKDYHH FHIBGOGIRH
CERYHDQGEN RIG\WWHUUASRUELMNYDQGH SHRABIRYY 7 KRHHP SR HVOHUFRIQ] HGIGAYIGOD QWP VMMV RUB\ RAUS( 2 LOBURDGHMANGQIV

* G ZHRITHARXQN \SHALLF DG Z KDAZ HEHTHYH DUHARP SHIMYHKHDSKFDUH @ H DQGAMEOW LQKUDRH WNHP HOABURIWP VDG SOGWP HR T SIRIWP V

' LYHMW ) DLOHWDQG, FOMRQ

$V0 RQWRH GYHIW | DLHW DOGIGFOMRY ' ) ;" DUHNA \RIXOLEDQ) RXUSRP SI) DSLUDIRQR EHWHIXWUHR HOYLURGP HQEDROMRYY 2 XUYRDB
&RP SHODIRQERP P IWHHKDVGLHWRYHILIKWR RUGYHIMW 1 DLHWDGGIGFOMRD 3 ) " SURIUPV SURIMAY DQGVADADLHY 2XU ), VADAOLHYDHOP HE\RZ DB/
SURP R DAYHYH LGFOMYH DQG I DUR.I DG DNRQ DG FXAXUHWWDAP ELTFHYHIFK SHYRQIVXQTXHSHYSHRRYHY DG QL HHIFHVAKAK DVUIFH HMQAW JHIGHUGHQLEDIRQ
\H XOORUIHQBINRD DIH UHIILRQ FXOMUH P LOEY WEXY \N®BIRUSRMRQLOWHFRP SI) JHRIUSK  HSFDMRDCECANI URXQG RUGMELOW

2XU ), HIRWKHS\RIG-QM \WHIGFOMRQ | QLAY DOGAYHMMW IR WKHY DGRSSRUMQNAYZ LMQRXUBMCHN 2 XU ), FRP P LWkH HXEEQKHGLO-X®

LVARP SUMAGR HP SR HA/CRURWRXUYDURXVWEP V @YIMRQYDQG.J HRIUSKIHY DGGLYRYHYHHDE, RXUBY 3 R+ XP OR5 HRXUAV 7KH Z RNVREX@B LY UHHWDG

IRP OO} HHP SB FHHYDJHP HOMAIQQ) GHYHERSP HOAIG SRIFHVWDAKSSRYRAU ), JRIYDQGLQUDIYHY 2 XUB9Y 3 R + XP DQ5 HRXUAH/CRND/WHFRP P WHI/
H HRAUH\SRQRU VHIYLQ) DAKHAIONRQEHE HHQ\WHFRP P LWHHOQGRXUH HPAWHGOGIKIS WP Z RIWAR | RUP DT HWWHFRP P LWHHVREMALYHY DOGLGRDHY
FRP P XQFDIRQVCFIRKVO RQMRH

: HOP \REX@ SRAYHHYLURGP HQVEXIONRQ P XWXDOUHSHRNVHTDAME® CARHX/ AR RSSRWWQMHY DG CSSUHADNRQ I RAMH YDOHHRK HP SBR HHGHDYHY\R\WHO RQARH
WP RXAUFCHQV DG RXURRP P XQWWY |, QIXUKHIDEFHR \WHHHITRW Z HKDYHG-B® HEP DIEDAY  LFOMRQWRIQQ) W RXUNX@WP HZ RIN RFH



2XU0 H($' : RPH(PSRZHIY / HIGUKS SIRIUP Z KIFK Z DVHAEEDKHGLQ- DO VI RPAHG RO RUMIQY WHUHFUAR HOMUHAQINRQ DG SUR RO
GYHESP HYR ZRP HODRRUFRP SID 2XU H ($' SIRIUP LVGHYHBSIQ) DQOEDFHR Z RP HYGOGHYIFIRWO RQURH Z W DNA HP SKDUVRQP HIRIKLS DG\BBON
GYHESP HOMIGGKDAKFFHM X AR P HIG-GSRIR AKOQIHVZ KIEK DUHLP SBP HMGWR SURP RMWHGHYHBSP HOADQG UAAQIROR |HP DBIIBOAZ MQWHRUDQ] DIRQ

) XURHARLWP IR : H ($' FRRECDM/DIRWP DODQQOCP HORUKIS SRILIP ZUWKWDBSUR IPDAD  HP SR HAVSOMASDY LOWH SRIP 7KH
SIRIUP SURYLGHV D\KFXUHG HOYLLRP HOWRURGH RQ RGHP HORUKLS IR Z 1\ | CRLOMBAG\P DODE@LI HIURXS VHMRQY DG HYHOV DG DU XOUQH \BIWUSIRIGQ)
RSLEVI RUFRQYHYDIRQ DG \VXSSBP HOBCUARXUAHY

,Q ZHH SDQE-GRXUHP SR HHUIARUFHIURXSY 3(5* V. BHRWG: H ($' WRIGFOGHW $0 %DAN( PSR HV$ VO ROMRH DQ535,60 3UGH 5 HFRIQUWRD
, GOV 6RICOINV DO RMRH 7KH( 5* VOP \RGYHBES FRP P XQWAVCFIRWEXMGHW AHAKDVCAQBMD\KSSR W HKOQ\P DG RAMUDVHHR LGFOMRQ \KFFRHW
\KOUQY DQGP HORUKLS

%($0 LVGAFDAG\RFUDMY COLGFOMYHDGHDXABEGIZ RINSOFHZ KHHQ YHYWW KUYHY DOG\WHXQTXHH SHIHIFHYDOG SHYSHRMWHY/R RXUYEIAN FRIDOIXHVOH
FHBELDMG 9% $0 P DMRQLVAR | RAMUDDHYLLRGP HIZ KHIHHYHY RGHI HHY YOOHG \KSSRUMG DQGHP SRZ HIHGR UHTFK WHU XCBAWERAQID/ HYHIDILQ) \WHSRZ HUR
FRIDAMHDGYRAR. DQGP HIRIKLS VR KEEHWWHI XMHEGDGHYR WHERP ST 9%( $0 0P VAR SURYIGHHAHQMDRRY LQUDAYH/DOGDSDIRP | RUSIR FMRIDIURZ WIQ
REHAR SURSHOWP HP EHYARZ DUB/H FHBIFHLQERK WHUFDUHHY DG HYURGP HQEDWAZ DUBKLS

35,60 LVDFRMANHR / * 974 ,$ HP S HVDQG\WSSRUYHGRQ LGHM LY HP SR HY  DOGHAFDAG\R FRP P XQUV RANFK DQGDGYRTR. FUDIY) YIMELDW DG
SURP RIY BDGHIKLS GHYHESP HOABS , 60 VP LWRQLVAR SURP RMLGFOMYLYY DOGHMXW WIDBBWR / * 974,$  IG-OMY DD RQARHE SONGHIQ) Z MW HP SR HY FIHQV
DQG YHIERY SOMASDIY 1Q35," ( HYHIVDQGHEADMY RAHYAKIRXIK KOG H SHUHIFH/ WD OHFHRKOQ HIQ @I XD HDQG SRIAHY

: HFRQMXHRXUH | RAW\R KLI K@ KWKRHAYHIHSHISHRARYH/R - RXUHP SRR HHY DG WHRHPEUIDNRQR KRIAD: VOGARP P HP RIDYH SHIRGY\KURXI KRAVWKH\ HOU 7 KH

), FRP P WHUHBDHGUH GRIRQVR HP SR HHV LMD DUGH WD DOGHSFDIRICARP P XQFDIRYI RUKRIAD V KHIMIHP RQMY DG YDURXY COM/GHAFDM\WR
QYHYHEDANI URXQBY DG XM

2XU ), FRP P WWHDOR CRRYHD Z RUNVZ WK RXUKXP DQUARXUAHY DQGMUBQATFTYXMMWNRQWEP VAR H SOQGRXUUHFUXMY HIRWR VALHFH \WKQRBI\  HILGHHIY
DQGP DK SR RMRDY D/Z HIDVHIIDILQ) Z 1\ FRTBIHY DG SUR HAMRQEICRU D] DARQAKDABURP RMIGAYLGOY | URP XQEHUHSUAHME SRSXOMRY/ ) RUH TP SB! Z HKDH
\ERQRHGHHONVI RAWHERAHIVR : RP HD( QMURGP HBCBUR HUMR DY W EXGE DB WP UHIIRQKLS $ GAURDM WHFRP P WH LOFRRECDIRDZ LW RXUKXP DD
UARXUAMP  FROMXHAR UHVEZ. RXUNEE SR WP STOAK| RUGFOMYH DG | UUHFOAW HOADQI XD HOP HG\RZ DuB/I CAAMMNY DAYHYHCESIFIQVERRO

) XWHAMRRU ), ARP P LW HQWVDQGDVSOWR RANMBICTHON FRP P MY HQV Z HKDYHARP P WG W UHIFK JHQGHUSDUW LOQWHZ RIN RIFHE
&RPPXQW' HHBSP HQW

2 XUHP S HAGHEFDARQWR VXSSRINY HIFK RKHUKDY GG W \WHHXBEQWKP HOAR 7 KHO RQIRH&RP P XQW ) RXQEDINRQ DQRQ SUR IVWRIDQY] DNRQIRP HSOQG
RSHDMGE RAUHP SR HVIRWHEHH MR RAUHP SR HY 7 KUIRXIK W YRXQMHUERDE 7 KHO RQURH&RP P XQW ) RXQAEDNRQX\VHY GRDIRY/P DAHE HP SR H BERDWG
P HP BHY FOHQWV DG RKHY R SURYLGH URRXUAHV\R RXAUHP SR HVIQWP H/R QHHG 2 XUHP SR HWIGHAFDIRQR SHIRBOWP HOQGUHRXUAHVARBD | RAMHEHH IWR \WWHU
FRODIXHVH HP SO LH/RAUWLP RUIHMS PXOMUH

* RYHQDGAH

2 XUKXP DQFOSMIDMDM\ LVBGE RXU+ XP D5 HRXUAHVI XQRIRQXQGEHMHALHROR RXUBY 3 R+ XP 05 HRXUAHY Z W CRYHRYHMIKWE RAUVGDBY
&RP SHODIRQERP P WkH 7 KH&RP SHODNRQERP P WH DG YOG UHFHYHUHI XTUXSEDM/RQKXP CQFCBANCP DY ((FOGQ) WIQQ) DQGGYHBSP HWDGUHDMG
IDALE LQUWDAYHYI URP RXUBY 3 R + XP D5 HRXUA DG RXUH HOAYHGOGIKLS \MP

+ HDON 60HIVDQG: HIHW
2 XUPXGMUHR \OHWV OQGZ HEHQ) R RXUHP SR HVIVAKSSRUMGE, DGHEFDAG\MP R KHIW DG\ HIV SR BUMRDY

$ FRWRXURLIOQ] DIRQ Z HG-P ROADMRXUMIRY FRP P W HAR MO HIV AR RXUHP SBR HAY/Z LW | UHTXHQAFRP P XQIFDIRQY DG WP VAKDAIRAYHD HIDIHHP SR H
DQGHIFRXUDHOTHP SER HHVIBWWIGGLQYRYHP HAZ KHI RQEDIROR WH\DHIV SIRILP | RPAHYRQHQXUQ) WDARXUHP SE HAVOUH\K | IAHQ® WOQHG\R SHURP \KHUNE
GAMY KDYHSURSH® RSHDMY HIXSP HOMFOXQQ) FRUMFVBHIRIOBURKRRYH( TXSP HINKFK DVJEYHY H HZ HIUDGUASILDRLY WE KT DB/ DUHSURSH® LG-ONILHG
P 1\ DMG DQG SOQQHG | RUSURAR Z RINFRP P HZAHP HOADQGWH HMH SURFHW LY GREXP HOMG\R YDIEDMOQGLP SIRYHSHIRP OFH $ @HP SBR HHWWP HDWRADMGZ LKA HIV
SYSDDIROOGWRQQ LV



IX® SOGWHP SR HV &XUHNQMWDRYHY/ LFXGHGIYLQ) VD H AKHP LFBOVD HV NRE D HIV SDIRQ) DOGNAE KO DG DBOMY ) XUKHMR RXURRP P W HQWR RXUHP SR HHY
ZHHP SR DWILG SOV RAPXSDINRCP HAFDOSURYLGHADAY DYDDMEGI R DOHP SR HH/ \R GVAXW RFEXSDINRCDCKHIBK FREAHDY ) (DD DOR RXUHP SR HVKDYH
FRP SBIMWRS Z RIN DAKRUIN DG FOQWRS 0. SURMARABN L \WHIHLYDQ. FRFHQCERAWD\D HIV IMXHZ WKRAWDR THOUR UBHMEXWNRO

2 XUGHEFDIRQDGFRP P W HYAR\D HIV KDYHUAXGAGLOXV DI DQUFHYQY 1 DARDOSD HIV & RXGACH Z G| RU2 SHDAREO( [ FHIBGRH

&RP SIDQFHZ IW ) HEHDO 6V 3 LRYLCADODQG/ RO 2V

2 XURSH.DNRO/AKEMPAXVVR HYURGP HQBD KHIGK DG\ HV @Y VDG U XOIRVIQMUNGRIRQYZ KHIHZ HRSHDM LFOGQ) \WHS QUMG6\BIMY & DD $ XWWIIDOG
( XURSH 6XFK @¥ VDG U XOIRQV/UHDMWE [P RY REHAMQIV WHAVAKDLIHR Z DAMZ DMJ\WHAVAKOUIHR KD DLERXVP DMIDY QR \WHHMUREP HOMKHKDQEIY WRUDIH
XVH WEQSRYMUDF HOAIGGAVSRICR KT DERXYP DMIDY DGVRIG K DERXVDQG RKMHIZ DX OG5 Z RINSTFHKHISN DGO HV 7 KRH@OZ VOEG U XDMRQVLP SRHD
YOUHIV R UATXLUP HQW DG UHAEARQYRQVRP HR' RXURSHIDIRQY DG WHVHYLFHYZ HSURYIGH 7 KHIDIOWHE, XVARFRP SO Z LW \WHVH @Y. \VDQG U XTMRQY FRXGE KON LGH/
SHIDOWY HY RAP HOATANRYY \KLLG SOWV FOIP V P DIHWR SURSHWW RUCDMUDOUARXUAHY DG SHIRIOQWY  FIP V UATXLUP HWMVR LOYHA DMRUFGOIOS SURSHW RARSD
IRARHFRWR LQHXY DIRQRUFBOOXS RUUIXDMY RUMGERADOR GHYUTXUIQ FRUHAMYHP HDXUY DOGFRXGSQHIDAYHD 1P STRARXUBEXIMROZ LM FOHON © HOUHQRAZZ O
R Q) SHEQ HMURP HABCARP SIOGFHRUUP HADIROP DMWY AWDMOWHRIIQROR P O HP HOAMIUHUDRIE® GNHD R KDYHDP DAUDCH | HFRARQRXUBXMCHY [ LQDADD
FROGUR) WAXWVR RSHIDIRQY/RUSIREFW

$ SRWRQR RXUUYHOHLYGHIYHGI URP ZRINGQY Z W\KHS 6 |HBHIQIRYHIP HOA  KHDZ RINGQY Z W8 6 JRYH.P HECD HIFLHYDQGHQMWY Z HP XWHRP SO Z W
@7 VOG U XDIRY/ DM \RWHIRP DIRQ D3P LQMDARQ DG SHIRP OFHR FROMPN , QMEDIRIDD Z HOIUHKEWMAMR YDURXYJ RYHP HOXDY VGG U XDMRY/
LFOAQ) \WH8 6 ) RMIQ&RIXS/BURMAVS PARJ) &35 DIGVP LOUQRDS 6 OF VDQGUIXMMRY  7RKHS SURP RMFRP SIOFHZ W \WHH DG RKM-UQY VOGS W XDMRY/
RXUHP SB HVOHVRP HIP H/UTXUHG\R FRP SBAMVEIERUHG HXLFY DQG RKHUFRP SIDGFHWELQQ) UHBYDQWR WHUSRVMRQ DG RXURSHIDIRY/

, QRP DARQ$ ERXV2 XU( [ HRXWYH2 [LEHYY

9IND 0 DQKUSIJDED  +0 U0 DQAUSIIDEDMLGHE0 RQMRH( QNUREP HABCDYRXUSUMGHNQ6EHSWP BHU ,Q-XH 0 U0 DQNUSUDICEDOOR NMGHERXU
YROGR ' LWARYDQG MGFH) HEDAOY KHKDVVHYHG D/RXUSUMGHONDQG&KIH ([ HRAYH2 11LFHJ 9%H RIHVRQQ) 0 RQARH( QMUREP HIBD0 U0 DQKMUSIIOEDP RWV
UFHQ® VHYHGDAKHEKIH ( [ HRAWH2 |ILEHUR 3HEDWS[ |, F IURP W 3URAR3HEDSS[ 0 UO CQKUSUDIOEDZ D/DY RGP DQ6LFKVZ KHHKHKHIES YOURXY
SRIMRY/ | URP R 0 U0 DQKUSIIDEDUAHYHGKIVO DIMUIR %MQHNS GP LAMDIRDIURP 7KH:  KOWRQBAKRROS QYHYW R 3HIOX ODQD DG KLYY/CRHBUR
GFAHIFHIQUARBI\ 1URP * XNH8 QYHMW

$Q@Q 1AV 0 U' [AWVKD/EHRUSKIH ) LODADCR HHFHMGAHS XIXW 9% RMVIQQ) 0 RQURH( QrILRIP HMEDO U* LENVI LUKAYHYHS DV DFRQUKEIN
LQMIP &KIH ) LOOGADDR [ILEHUIURP ) HEKD WSSUO  DOGWHREKIH ) IDADR HIFHUIRP $SUO0 WR-XH R &RYOR+ HIW, QMIDIRID&RS D
SYXEIF & DADKHIKFIHFRP SOQ. 3URWR\KDAD U' LANVKHISDQ® EFHUR 1 LQDGRH | REXVHGH HRARYH SRUMRQ/ G 1O \FOGQ &KIH ) LOGADR 1R
8 QYHYOOSHYIFH/R $ P HIFD &KIH ) LQOGADCR |1IEHUR 0 RO / / & DAYIMRQR / OQG2 7/ NV ,F 9 IFH3UWMGOMR ) LAOFHR © KIM&DS &ROMKRIRDEXSSD D
AYMRQR +' 6XSSO DOG! LD/ DAENE R SRIDM& RONRIDUDIGE VEHIXHI® D/DAYIMRQ&KIH ) LDGADCR 1 IFHUR ' RBY) RRG&RP S ,(F 0 U LANVMBLAMGKLY
FOUHHUDABUFHZ DMKRXVHE RRSHY/ Z KHIHKHVSHAQGH\ FOW \WUHHR Z KIFK Z HIHLQWHP HJHY DG DFDOMUWR/IURXS 0 U’ IANVUHFHYHGKLYYCRKHBUR &RP P HFHDOG
$ FARQIY GOUWHYIURP WHS QYHMW R \WH: 1\ DMMDOGLOGRANS | UFD + HLYD&KOWHGES FFRXQEQNQERANS | UFDDQGLYD&HWIHG 3XETE S FRRXQEQMCIRMH 1Q
WHEVUMR &DIRQD

1DKP $NDL 20 V$ INOUWLKD/EHRU HHDRRQHDMGFHLIRMPEU  DOGRAUBHUAMY MQRHS XX %HRIHANRQQ) 0 RQARH( QMURP HREDO V
$1\OULZ DVOQDAMRUH LQWHFRSRIDMSUIRIFHR 3DXO DAMYV/ / 3 DRIQMIDIRIOWY WP IURP 6HBMPEHU  \R2AREHU  $VBDXO- DAMYV O V$ IV
WSUAHQMGDYOUHV R BXMQHVHOMMW/IQDUDSHAVR FRERDMOGEBMQWOY LFOGQ) GRP AN DG ARW ER G-UP HIHY DQG DFTXAMMRYY YHOMUH OO LOGAQY
SUYDMSTR-P HONV DG MO HMUHWEQIRARDY 0 V $ 1VOULHDHGKH XUV RARUDAMIURP \KH8 QYHWW R &00 RQDDA RV$ QIHBYDUGDGOD/IFKHRUR $ WGHUHLO
( FRORP LFVDQG3M ARBI\ 1URP \WHS QYHMW R & D0 RIDD/YAHINHBY

SRKD: /HOOWH 0 U/ H) DUHKDVEHQRXUSKIH 2 SHIDIY 2 11 LFHMQRH-XCH SURMRZ KIFK KHZ D/RXUB LFH3WMG-QASMQHY HYHBSP HONDQG
0 DUAMY \WEEY LQ-XO %HRMHO RQMRH( QNURP HIEDI R R 0 U/ H) DUHARQKGMGROCFIXAMMRQV/R GHQEDHYLFHR.I DG DERQMURKIK KLY
FROXGMY) ILLP $ UHY' HQBOD CCOIHP HONY URYS / / & DQGSURMRWKDAO U/ H) OWHZ DAKHO IFH3UWMG-OABDBYDQG0 DNINY DY [CP: RIW* RS ,(F 1URP R
Z KHHKHP DD HG\WWHFRP S fVFRSRIDMELIGECQ) LQUWDYH \DBYDQGP DNANY SURIUP VOQG VADMILF FRISRIDMUADINRQKLSY 3URMR( [ CP: R 0 U/ HO DA
KHIB\HYH.ID



GDHIKLS URBVDY/HNHISDING' HQBEOEXSSO &R LFXAQ) ([ HRAWHI LFH3WMGHAR 600VDG0 DINHNY 9 IFH3UMGHNR ) XA HYIFH60BY D51 DARDOS DBV
0 DYHJO U/ H DUHDORZ RNHGDYD1 DARBC6DBYV0 DIRIHUDMBN. ) LODEA D06 ROMRY

-RHO SHXHID 0 U5 HYXHEBKD/AHYHEDVRXUKKIH 6WDMI\ 2 [ LEHMQRH-XCH SURMRZ KIFK KHZ D/RXUS LFH3WMGHNIGGE VHYHGLQVHYHIDORKH
LQMIP H HRAUHSRIMRQ/Z W0 RQMRH( QMURGP HOEODUGFHO DK SURMEMIQQ) 0 RQMRH( QVUREP HAEDO U'S HYXHIBZ D/DY LFH3WMGHZ W WH
, QUDXWKRMUHDQG 3 UYDM( TXW BMCHNVR 8 %6 * GED0S WH/D DI HP HOAD @I HVADBII GEDOLQYHIR HWP DIHU | URP R Z KHMKHI RPOHG ROWHHHI
XM WBQSRYIARQ DQG HYURGP HOEOWRRY DQGDP HP EHUR \KH, Q UDXUKPXUH* URXS LOWKH, QYA HOWON.Q) GYIMROR! 8 96 1URP R 0 USH/X-OD
SUMRAD HYHGROWHIRIGR 1 RINHOB\IL* HHIDIRD 0 U5 HYXHEBUFHYHGKIVO DIMUR %0MCHNVS GP LAMDINRDI URP \WWH&ROP ELDYSMQHNB6FKRRO&ROP EID

8 QYHYW DQGD0 DAMUR 6AHFHIYCRKHEUR 6AHIFHLO, QOMMDY QILGHHIQ) |URP 8 QYHUAIG3RQNIADERP LAVIO0 DALG 6500
$YOUDE®, QRP DARD

: HOHVEMPAR WHLQ RIP DNRQDG USRI WXL HOVR WHEHPXUMEV( [ FKOQIHS AR DVEP HYGHG RUKH( [ FKDQIHS PAVDQGLQ DFFREDFHWMHE LW
ZHILGIVERW S\ \WBMP HOVDQGRAHULQ RIP DARQZ LW \KHE HEXUMEY QG ( [ FKDQIH&RP P IR RAWHG( & 2 XUDDAOUERWRY) RP . TXOW® UERWR)) RP

4 PAMQVMERWRQ)RP . S\ DM HOVDQGLP HIEP HOMR\WRHUSRWI LBGRUXUDMKHGSXAOKOQAMRGHARD D RU G R \KH( [ FKOQIHS PAUHDYD@E®!
WURKIK \RHLOMMRUUHDMRONHAIROR RAUZ HEVMM ZZ Z P RMMRHHYYFRP 5 HERWOUHDYDMEGIRQRXUZ HEMI WHR AKOLIHDARRQDYUDRIE®D SURNFEGIDWZ H

HBPAURQEDD | LGP Z W RUIXUMK WHP VR WHG( & 7 KHLQ RUP DNRQRQRNDNDQ EHIFFHWHGKURKIK RXUZ HEMWLY GRADSOWR WIVS QOB FSRWRQ) RP . RU
LFRERDAGLOR D) RKHUILAQIVZ HP DNHZ W \KH6 ( & DOGWHIGFOMRQR RXUZ HEVIM DGR/ LY DQLIRAYH\M WDOUH HHIFHRQD |, QDEAURY \WH6( & P OQEQVDD
, QMCHNMKDARQELQ/RXUBRW SUR \ WEAP HOW DG RKHULG RUP DNRQ\KDAZ HHBRURQFDED |LG1Z W RUXUK\R \WHB( & DIZ.ZZ \HFJRY

MP $ 51WN) DRRYY
6XP P DU

, QA LORXUFRP P ROWRAN LOYRYHYDKLIK G-IUHR UM < RX VKRX@S FOUH X@ FROUGHMWH UMY DG XAHMIQMY GARUEHGEHRZ. \RIHKHUZ W DOR WHRK-U
LQRP DRRQIQWLYS QQOE HSRVWRQ) RP . LFOGQ) \WHI LCDADOWEIAP HOW DG \WHUADMG CRAVIGFOG-GLO, WP 2) LCDGALDCB\BAP HQVOQG6XSSEP HOMY ' DI
EHRUHP DNGQ) DL HAGFMRY 7 KHAWWAWRQR WHHUMYLYRIDG] HGE \WHIRIBRZ 1Q) VRIRDY 5 MW5 HIDMG\R 2 XU/ 1P WMG2 SHIDIY + IMRY 5 W5 HDMGWR
2 XU, QBN DOGWHOARIGH FRIRP\ 5 1W5 HIDMGWR 2 XUS FIXOMUMROEMDM 5 V5 HDAGVRWH1 DXUHR 2 XUY/SMGHN 5 N5 HIMMG VR 2 XU RQMIFVDGG5 HYH)H
BWHP V 7HK@RE\ DOG3UYIR 5 HDMG5 MW 5 NY5 HDMGWR 2 XU, GG-BWEHW 5 MAV5 HDAGWR2 Z HIKIS R 2 XUERP P ROB\RAN 5 MW/5 HIDMG\R 3URYMRQVIQ2 XU

&KOWMJ RPP HQNV DQG* HHIE MV 6RP HR \WWHP RUM\LI QU LEDQAIMWYLGFOGH
JHHDGEDCHRERP IF BXMGHW DG RKHJARQEMRQY DG WHR FIFDODMHR \RP HR RXUHIGP DNV

WHKLIK® FRP SHIMYH@DMHR RAUBMCHNV

WBLGY FKOQILQ) WKGREI\ DOGLQBAMY DOGUHIXDRY \WEEB/

RAUCELOIV R H HRAMRQRXUDFTYXMUMRQVADM\ DOG\KFFHAX@ LM UDMOQE DT HEHH WR  RXUDFTXMMRQY

WHSDWR RUBXMGHMWDAB-BHIGRQGL | LEXOWR SUHARNIDMUDORUP DQP DEHHYHQV

RXUZ RINRQKLIK SUR LBISURMAN DG WHUMNY UHDMGWHIR

RAUCELOIV\R P DQEQGHHKDY CFRUHAVINRQY DG RAHUDAKRU] DR/

MIQULFIQMMURP HBDIRYHCP HIROH XDIRQ

RXUDELOW \R DEERADQG UABEQ TXD LHG P DR HIDCDQG VNGB WRKQFDOSHIRQGHD

\DHWY UHDMG WK

RXUCELOW \R H SDOGRXUFTHQAEDH DQG

OANR FRP SIOGRHZ W SUAAUEHG R DG DARDCERIAH/ DG SRAHRU/P D UAKOVQSRRUSHIRIP DFHRKERSIP COMQLRIRY/

H+ + H+ +H+ H+ +H+ H+ H+ H +H H

1 D0 R \WHUMWGHAUBHGEHBZ CRMOD RPXY RUBMQHN | LDEADCFRBWRO DG WAKOVR . RSHDIRQYFRXGEHP DMIDD OQGDGYHYHD O HAWG DOG\WHWIEQ)
SUFHR RXUFRP P ROWRAN FRXGSGHRICH FDAQY \ RX VR GHDTRUSOVR \ RAULQYHWF HONQRXUFRP P RQVIBFN



5 MWV5 HDWG VR 2 XU, QGXWAM DQGWHYRDGHU( FRCRP\

* HHIDQ) GEDCHRORP LF EXMCHW DQGRMHUFRQAMRQY DQG RXUYXQ@HLHOW \R\WH R FIFDODMXMUHR \WH VHRRLY DQGLQGMUHV1Q Z KIFK RXUFTHOWRSHDM P D
DOHIHD Dl THARXUBEXMCHY

: HFRP SHMLO YOURXVHIGP DNANDQGI HRIUBKLE U LRQVGRP MDD UG DRXG\WHZ RS ; HSURMGHHYILRGP HUEDHYIFHAR FOHOVRSHDIY LODQ®P BHUR
VFARLY DG LQBAMIHY LFOAQ) WHILDGADORO  JDV XWDAY FROAKAIRY DARP RYH UDORABM P LOXYLP HHJ\ P DX IRMUIQ) FRP P RAW SHRAKHP LFDDIRRG
DOGEYHIIH \MBARP P XQFDIRQY DG HILGHHUQ) LQBAWMHY DvZ HOD/EFID\WEA SURYLGRDOD0G | HEHDOIRYH.GP HWQMEY 7 KRHVHRRLY DOGLOGMMEY DG \WH UG
G-P DG RURXUNHYLFHYKDYHEHHD DGZ HH SHAWZ LOFRQIMXHVR EH R FIFDOD0G \KEWMRR LI QI LFDQWORMDIRY GHR DYDUHAV R | CRRLY BN RGRXUFRQIFOLGFOGQ)
HARQRP LF FRQBURYY \WFK DVIQ MINRQDG\XSS® FKOIQGL LEXENY UIXDRY WXL HIV CESURSUDIRQ GYHY DG AKOQ HVIQFTHONTEAIDSHIEQ) SDUMFXOLD G
SHIRG/R HRQRP IF RUSRIMADOXGEHBIQN | P SRABQAVERRLY | RURUBXMQHW DOGWHEXMCHARYR RAURTHVLGFOGHP DRRHARRP LIF FROGURYY \WHRYHIDIMHIWR 036
RXURTHQMIFRQ LGHIFHIQ WHHRGRP\ - LOGAMMDODGIRYHIP HQBCADBAMIDSHIEQ) JRYHIP HABO MWACDGG\WIAQ) SRIAHY HYURGP HOBODQG U X@MY SRIFHAKH
WUHIW R \WHUMGHNDCDQGFRP P HIADCUDCHABIMP DNV XQHP SR P HQADMY FRQXP HASHAQ) DYDOHOW R |LCOAQ) LQMBWNDMY B UDM/DQG KD H/LOWS
@7V SRONDOFRQGURYY HIHJ\ DQGFRP P RAW SUFHYDQG SURIUIP VAKFK DV UHHZ CEGH XHOWEELG SURIUP VG EZ. FOUERQ! XHOWBEGSIRIUP V

© KUBIZ HDWP SWRP LQP 1] HRXUH SRXUHR HFRGRP LF RUP DNANORADIRYVE. \HYIQ) DEDIR-GP || R HIGP DNANVDQGIHRIUSKIF UILRQY D) R \WWHCERYH
| CARLY LGAYIGOD RUQ\WHDIJ U DM RUDMIQULEDOARNKMEIGHE GRZ QMDLQDVGHA LF HIGP DUNHARUIHRIUDSKIE UHILRQ FOQLP STRRXUBXMCHVDG\WDAR RXURTHOV
7KAHICARRYP D P DNHIWAI IEXOVRURXURTHON DQG XVVR CFRXUDAD | RUMFDIDQG SOOI XWUHEXMCHN TR GHWHZ HQRURXURDHQV FDQSUHERAKHWP Q) WMWK RU
GADIRQR ) HRERP IF GRZ QUQRNEHNXHAFRYHY ) XUKHP RUH L DMIQULFDERWROR  RUFCHIVRUSURVMAN DUHFRGAHOADAGLQD\GHALLF JHRIUDSKLF DWDRU
LGBMY RUBMCHNVP D BHAVGIRSRWRDMD O HRMGE: QHIDAYHWHIE/RUHFRERP LE GRZ QMUY IQWRVH\SHALLLE JHRIUISKUF DUDVRUGBMMEY 7 KRHICRRYP D DOR
FDOHRAURTHON\R U-GAEHWHUFDSMIOH SHIBWUA DOMAKHP [ R VHYLERY SXURKDUHG VHHN P RUHI DYRUIEGSUFHY DG RIMHUFRQMP AP VOQGRMHE VHAVEZ \HINSHIEQ)
RQRXUVHYLFHY , QDEAWR) GHRWHHFRAWRYY PO R RXUFRP SHVRLYP D EHP RUHLQRIGHG\R\ENH.J U DAURUXQAKXDOUMNY RUDFR-SVWALIP \V DG FROGURYY LOFRQMFN
WDIZ HP LIKWRAGHP CFRFBBED! 7 KAHFRQAMRQY/DQGI CRRYP D UHSFHWHGHP DG RURKUVALYLFHY DG \ROMRYY OGP RIHIHHID P D DGYHYHD O HARXUBXMCHN
I.CDADCFRBUMRQ DG UAXOVR  RSHIDIRY/

: HHYDIHIQDKLIKO®O ARP SHMWHEXMQHWDQGDQ | DXUHWRH I HARMHD FRP SHMARX@ KDYHD P DIMIDCDGYHYHH | HRARQ XV

7 KHDAHWP HOASHIP W) DOGUASROH P HDMUHP HONIE DO MY DG UHP HA DR DG UHKVHLQBAMWMHY DHKLIKO 1UDIP HOMG DG FRP SHIMYH 2 XUSUP O
FRP SHIMRLY LQWHH LG LGFOXGHARP SIQHAKDASHADT HIQRHRUP RVHYLFH/AP [OMRWRHR | HFGE. XVRQDEFIORUIIRIOEDLY ;: HDORFRP SHMZ LW
JEE0 DIREOD UH IR DCDGE GFO0 WP VASHADT LQJ LOWMY - HOMURGP HABCHILGHHUQ) DQGFRQAENY VHYLFHY WP HADMRQVHYLFHY DQG RKHVAYIFHY/Z HSURVIGH 6RP H
R RXUSUP Y FRP SHNRY/LGFOGH LQRXUS WHAP HQABHIP WY DQG5 HERQHWIP HYWKHHYLRP HOBDAYIMRQ/R (50 50P ERD* HRX QA ([ SRHOM 63 DOGRKH
OUIHHILGHIY FRP SOQHYDQG\P DOEXMGHAMY LQRXUD FHDKUHP HADQGS (DOMYVHIP HOMKHHURGP HQEDAYIMRVR 6* 6 75& &RP SIQHY ( XURLQY 30FHS COWDD
DQGRKM-UOLHWIY FRP SIQHYDQG\P DEEMGHAHY DIGLQRXUS HP HADIRQ OGS HAHVH P HIMKHHYURGP HOEDAYIMRQVRUWP HADMROVHIP HOVR 7HRD7HK
$(&20 ;\GP 9FRIDO HG +XQADIGRM-UMIHHILGHIQ) FRP SDQH/DGGRKHNP DOEMGHAY | WA/DBR SRMEBIWKDARXURTHVP D HIEEDWK LQ KRAH
FOSCEOMAR SHURP FHMBQVHYIFHANDAZ HRXAUHO® SURYIGH

. HRSHIDMLQP DINHMKDNDHRDUIIRAMU] HS B FEHAGHP DG WDAV R W BIRDG LOVFRSHBEXWBADT) HGLQGHIYHY @ HARP SHMZ W FRP SDQH/WDAP D BEHEHWU
SRUMRCHS R FDBAMUT) HRQKLIK® GFADT HS UHDWRQKLSY DG NGRZ GEIHWDADHGL | LEXOVRUXVR W-STFDM 2 XUSRMMDCFIHQWVP D SUH HUGFDOBUIRNGHY Z KHKHUBHDAVHR
H MM BHDWRQKLSY RUGHIOB) DOHMRNRQY RULCAHRRYH/ \WDNVDYRUBGFDCEXMCHARY 6 P DIUUH LRIDOARP SOQH/P D DOR KDYHE®Z HJFRWYAKRMUAY Z 1MW | HZ HUI L HSFRW
$ VDWHXOWH I RW\RH SDG Z KHKHURI DQFEDD RAWURXIK DFTXAMWRQ RIVXSSRWRXUVHYIFHQHE RINP D QRAP SURYHRXUCHOW \R SHHADMQHZ. GFDCOP DINHVRUH SDG
RXUI RREUQAQH MY P DNV 1 HZ HQADQMRRXUNH - P DUNHVFRX@ FDAVHXVR RVH FOHIV DG RKHZ. NMHKDP - RAUFRP SHIVYH SRMRQ

&RP SHIMRQLORXULQBANY LVEDHGROP D) | CRRY BXVZ HEHIHYHWHSUCASOOSRQNVR . FRP SHIMRQLQRXUP DNANDUHWHTXODIY WDQIH SUAQ) WRKGRB\ DOG
D/OOEONVR VHYIFHY 0 DQEQQ) DUGLP SURVIQ) RXUFRP SHMYHSRIMRQZ LAUTXUHKFRHM XCP DEDIHP HOAR \WHHI CRRY LFOGQ) FROMXHGLOMIR HME XVIQ
WAHDUK DG GHYHESP HOADBY P DM \WAKQRBI\  PXMIRP HUVHYLFH DGG \KSSRIWSHYRQGHIDOG RAUSUR BAMREOGHE R 2 XUIXAMUHIURZ W UDMG-SHB/ XSRQRXU
CELOW \RFRP SHMKFFHMX@ Z KIFK LVIP STRAGE. DQ® BHUR | CRRLY LFOGQ) RAUCELONV\R LGN HP HILQ) \WKQRBILFDOMHIGYLQRXMILI WGP DNV GAYHBS DG
P DQEQDZ LGHBYHR FRP SHIMYHDQG DESURSUDMY SUFHGVHYLEHYDQG\ROMRYY GH HIGRXUP DUNHAKDUHDI QMVRP SHRY LFXQQ) Q. DUGQRQ WIAWRID
FRP SHVRLY H SDOGLIQRGHE. P DNV DQG DMEPAGHYHBS DG WAEIQLQE YIGON Z MW\KHUANMWMWAKQFDOH SHIWHDOGXQGEHMKENEQ) R FOHOMIGHHBAR GHYHES DUG\HD
QZ \HYAY

: HP D QRAEH\XFFHM XAQP DQEIAQQ) RUJURZ LQI RXAUFRP SHIMYH SRMRQI RUDQP BHUR UDVRYY 6RP HR RAUFRP SHIYRLYP D KDYHOHFHW R J UHDMUI (DGR DCRU
RKHJWARXUH/WDRZ HAR ZKIFKP D DIRGWHP JUDMISRZ HUHIIHHR  1L.CDADA ¢f IHOW JHRIUSKIFDOWHIK RUFDBAMIOUHRXUAHVI RUIURZ K, QBGAMRQ \RPHR RXU
FRP SHIYRLY DUH YHWADD LR UDMG DG FOQ GYHIDI H WY MUKRMUH\R \KHU



DG/IQMIH : HP D IDORIG-QM RSP DOHYIFHRUIHRIUSKLE P ONAN | REXVRXUDMKQINRQLQVKERSINP DOHYLFHRUI HRIUSKLE P ONHVRUI DOR H HPXAMDQ CBSURSUDAM
BEXMGHVP RAHOIQRHWSQVHYFHRJHRIUDSKLE P DN 2 XUFRP SHISRYP D GHYHES Q7 VHYLFHY RUMKQRBILEAKDAIUHXSHIR VR RXY GYHBS P RUAH I LAHARU
HIHAYHP HARG/R SIRVIAQ) VHYIFH/RUDEBWP RMTXEND HIIAHM® RUHIHRYHD WIDZ HERWR G \WKQRBULHY 2 XUFRP SHIVRLYP D EHSRVMRGHGWR SURVLGHEHAWU
HYFHRULQ OHFHFOHOABTXUP HONV RUP RIATXIRND UASRQG\R FKOQILQ) FOHQABTXUP HONV COGWWHIE, HABEDAK VAR HUUHDIRQKLSVZ W FTHON 2 XUFRP SHIYRLY
PD RIHMHUHYLFH/DABZ HISUFH/EHDAOH [P RY RAHMQIV WH SRAFWARHCELON VR SURYGHMP LMUNHYFHY/P RUHHI LFHQ® D/SOWR DEXQEBIZ W RKHNAYIFHY
RUWHHID DADGZ HUFRIV7 KRHSUFLQ) SUAKKUY FRXES FDAHXVAR BZ HARHSUFHI RUD). RHRUP RUHR RAUVHYLFH/AR DARUEHBZ RXUFRAV UHTXLLIQY XVARVOFULLFH

P DULQVRUGEXUBRKAY $ GMEDIYHD Z HP D AKRRHWR I RUR HIMUQ) FHVEIQP DNANRUH IMRKHY Z KIFK Z RXTS TP IMRXUJURZ \K DQG FRP SHIMYH UK

$Q IDOWHE XV\RFRP SHMRURJHGHIED P DQEIQDQGLP SURYHRXUFRP SHMYH SRUMRQFRXTSKDYHDP DAUDCOGYHYHH | HAARQRXUBMQHW | [(DERLOCFRIBUMRY
DOGUAKOVR RSHIDIRY/

| ZHDHXQDEBIR GHYHES VKPR XOQHZ VHYFHVRUDGDSAR LDEIGD FKDQILQ) WRKQRBI\ DQGLQGMM WEQEDUEY RURKDQIHAR U XY UHTXILHP HOW RXU
EXMGHWFRX@GEHKDLP HG

7 KHP DINHANVRURXUVHYFHY LYV FKDUIIRAMU] HG B\ UDSLG\WRKQRERI LFDCAKOQIH DG HYROQ) LMY WRQEDLGY DG W DGWHUH WANRKDQILQ) WHIXORY UHDAUHP HOV
7 KLY FRQXBQMYROMRQP D IHSAHWHH | HRWHHWR RUGHP DG RURKUVHYFHY RUUHIGHMHP (RFRP SHIVYHRUREVRBIM 2 XURRQIXHG\XFFHW DG I URZ \WW G-BHIGXSRQ
RXUCE @MW R BQNASDM\KHH FKDIBI HY DG W LQERYDMBE. HKOGHQ) RXUH MM VHYFHY DG GHYHBSLQ) DG \MAFHMX@ P SBP HANY QGHZ VHYIFH/WRNHHS SCRHZ W WH
HHURKDQILQ) DG LCRHDIQIO \VRSKIMADME QHHOVR RURTHQWV

1 HZ HYFHIQURGANRQNNDADHUASRQUYH\R G \WKQRBI LV DG KOG LGBMY DG UHIX@RY \WEEDLB/FIQEHARP SO DGH SHOLYHDAKH BN
\JQUEDOMBOIRQ) GMIQ GYHESP HWGWIY : HP D 1LQGIVAL IFXORUFRI® \R XSEDMRXUNHYEH DGR GYHES G2 VHYIFH/TXLEND HIRXIK VRZ RINHIHRAMYHD
Z W Q. RUFKDQIHG\MKQRBULEY VR NH-B \WH SCFHZ W YR LOBMY WIEGY/RAR P HANRXUFHOM GHHBY , QDEAMRY RAULGBMN P D BHVEZ \RCFA-B/\QHZ
WRKQRRILVWDAZ HGHYHES BEHFDAOHR [P RQY RKHAKLQIV H M) U XTOMRQYRUMBIEG/Z UMKO\SHAL LFDE | RURTGHAMKQRBI YOG HHDOXQ P LADWV R FOHQV
ZIWWQZ \WKERBILHY $ VDUAKOVDIQ QG VHYFHWDZ HP D GYHBS P D GRABH\KFFHAM XA RUDQ®P BHUR \ HOWY LI DADED, | Z HOUHXQTEGIMR\KFRM XED HKOFHRU
XSEDMH MY VHYLFH/RUGHYHBS Q7. VHYLFHAR P HAARHHFKDEBQIHY RUBMQHW | L(DURLOCFRBWRO DG WAKOVR RSHDMRQVP D EHDGYHYHD O HARG



5 IM\V5 HDWWG VR 2 XUS FTXIMWRQ 6 WD\
7KHWWFHVR RUBMQHY/GHBHYGY 1Q SDUNVRQ RXUDEHMNV VR H HRXWRQ RXUDFTXLMMNRQ DR\

$ QU IFOQMBRINROR  RXUKIMRUFDD) URZ \K KDY REPXAUMG\KURXI K CFTXMMRQY DQGZ HOQIWASDM RS J URZ WW\KURXI K CFTXMMRQYLOWHI XMUH 2 XUIURZ \K
VDAD\ LSO G-SHIGHNRQDFTXLCY DOGLQAIUDIY WHRSHDIRQVR FRP SOQHVIQWWHHMURP HOEDHYFVIGEMN  6LGFH- DY Z HKDHIFTXWG
FRP SOQHV : HOUHSUAHQ® HYDODMY D5Z HH SHAMR FRQMXH\R HYDODMRQDQRIRQ) EDAY DYIUHVR SRUEGICFIXOMMNROWIQIRIRYY : HFOERSUHERAKHWP ()
R ) FROAP SAWGWEQLRNRYY DG \WHHFOQEHQR DAXUDGFHVNDAZ HZ LG \XMEEGICFIXOMMNRORSSRQMAVRU L Z HAR LGOI VXAK RSSRIMQWY \KDADQ
WIQRNRQFDQEHFROKP P DAGROWLP VIFR-BIEGIWR XV :  HOBRFRP SHM| RUDFTXMURYY/Z W RK-USRMMDCTFTXUHY \RP HR Z KLEK P D KDYHJ U-DMUI LCDGAOCRU
RSHIDMRDOARXUAAAKDDZ HAR $ I QI LFDQVKOQI HLQRUBMGHVRAKHHRERP .  DOXH SHAMG GRUDHLQRXUFDK | BZ VRUDD. WAKIRIRQVLP SREGE. RXUG-EWP D
P WRXUCELOW \R RARIQWHQHHAOLY  FESMIO RUDFTXMMRQ/RURKHZ VHLP SHEHRXUCELOI VR FRP SBAMDQIFTXAMMRY & HWBEQSURSRHECFIXAMMNRQ/RUGVSRRQVP D
DORWWJHDUMEZ B\ \WHS 6 ' HEOW HOWR -XWIFH RU 2- DQGWHS 6 ) HEHIDOY UDGH&RP P MIRQ RU) 78 XQEHUWHUAS-RYHUIXDARY DRIV [RHMQ RQWH
HI HAVRQFRP SHIMRQ LFOXAQ) WHM] HROUKRXUHR \IHUHBYDQAP DNAVDQGWHSUR FRP SHMYHEHH LWR \WHWIQLAMR) $ Q GHDY  SURKEIMRQRUP RAILEDIRY
UTXUGE BIXDRY DAKRUMEYFRXTS DGYHYHD O HAAKHWIP VR DSURSRWHG CFTXMMWRQRUFRX@S UMM XVVR P RAI - RUCEDQERQDQRAHZ VA DMERRYHIFTXMNRY
RSSRIMQW 7KHWP VR RXUBHIEVS  SUM HUHG WRFN DOR UMMPWRXUDELOUV R P DNHAHMBQ DFTXAMUNRQY Z WRAVINHFRQHOANR WHKRTE-UP DN LFOGQ) CFIXAMMRVIQ
H FHWR P LARQ 7 KHI DOUHWR G- \KMEEGIWDQ/CRNRQ SDUGHY DGR FROMKP P DMWWDQUCRNRY/RQCFA-BEEBIWMIP \FRXS KDYHDP DMIDCDGYHYHH | HAWRQRXU
BXMCHW | ((DIADCFRGWRO DG UXOVR RSHDIRYY

2 XUCFTXMMWRQVADAMI\ H SRV XVARMI QU LFDQAIMNY DQG DEAWRIDCFRIV

$ FDOMRQVLQRYHUMMKDAKHEMCHAY DFTABG Z LORAGHIRP D/H SHARG DOG\WDANGIP HOVFRFHQQ) WHYDOH WHIWWYDQGZ HNGHMAVR DTG
BEXMGHMVZ L@BRYHZ IRY : HP D RATFRXUDMD DAHNKHYDOH WHIKY Z HINGHWHYRUSRAMQIMOSUR MELOWV R DO CFTXAMMRQVILI HADQG RUDFTXAMROVRDAD\ |RUD
SDMFXQUBXMGHWP D SIRYHVR EHXQUKFFHM XCRUH SRHXVAR DEAMRIOUMY . HP D EHFRP HACEGH RUFHMIQXQ RUAHHDSUH FDAMRQAIELMMYVR DQCFTXLHG
BMHV IFOAQ) TP RY RKHY \If COEOMNY HYLURGP HIBOITE N ARQMY HWRQIGHDARQ DG ACELMNY| RUHP ST P HBUIIRNAHY DOG\WHHOCE QWA FRXGS EH
\LJ QU LEDQA, QDEAURY DQCFMXAMMWROFRXCS UAKONOQWHLP SOUP HOAR . FOHOAHDMRQKLSVOGG RMHUDFTXUHG DAHMXAK DVIRREZ LO:  HP D DOR LGEXUFRWOQGH SHIHFH
LCH I IAHFAHARWHH \WOAIQDFDXAMRQH SOOBAKHIGBMUHY SIRSEN P DNANVRUFRIUDSKIHYLQZ KLFK Z HRSHDMGHWR RXUTP WMGH SRKUWRDGH SHIHFHIQDILYHD
LGBMY P DNARUUILRQ $ FAMIRY/P D BINXUHWDAZ HIGRXUDCAWRDOG-EVWR | LCDFHWHWDQURNRQ Z KLFK FRXS EHVEWSQIICDGG AP WRXURSHDIYY | Bf LELQW RU
DOMIDIYHD CFIXOMMNRQ/P D WNXUUHWDAZ HIMKHWREN DY FROIGHIDIRY Z KIFK FRXGAOMINKILHRZ GHIKLS $ FTXMUNRQYFDQDBR LOYRYH SRUMEQIRMR) GASXM/
WIDEQ DQP B-UR P DMLY LFOGQ) DSXURDHSUFHRUZ RINGQ) FESMICOEXWE HMHDLD RANRURKHUFRQII HOABD P HOIV HYLURGP HOBOIDEL A RURKHUREMI DARY/
2 XUBAHRAURZ W DG RXUCFTXMMRQWRDAD\ KDYHSORHG DG Z L@FRQMMHWR SOFH I QI LFOQNGE-P DOB/RQRXUP DI HP HWP H Z KIFK P D GYHYMHUDMQIRY! URP
RAUD R @ BAMGWRSHDIRY OGP D GOG\R\LI QU LFIQNGHAQ HFHDIGRMHUH SHOAVUHIDBBWR Z KHKHUZ HSXOKHRUFRQKP P DMOQ CFDAMMRY : HP D DOR
CRAEHCEGIVR P DI HRXUIURZ W KURXI K CFTXMMNRQY GHR WHQP BHUDG\WHAYHYW R WHEXMQHAAY/Z HKDHIFTXUWHGRU RURKMHUBDRYY | 0 R \MHHUMYZ HH\R
RAPXU RAUBMQHW | ((DIRLDCFROBWRQ DG UAKAOVR RSHIDARQVP D EHDGYHYHD O HARG

$Q LCCHON\R\XARHM X@ LM DM RXUUHRHNRUIXWUH DFTXMMRQY. RUUHDD HWHUDQWNASDWME BHOH W FRX@ KDYHD P DMIDCDGYHIHH T HRARQ XV

$ FXUOMMRQVKDYHUTXUWHG DOGLOWWHI XMUHZ LEUTXUH \KDAZ HLQAD UDMLQR RXUH MY RSHIDARQ/\VFEDDAMFRP SDQH/WDMIMRLIFDE RSHDMGLQE-8HG-0® RU
DVSOWR DQRMHU MU HURUIDGQ) DIRQ DOGKDG A HHANK WPV SURFHWHYDOG FXAUAY $ FIXOMMR/P D BTXUUHIQM UMRQR | LCDORHDQG 0GP LQADYHRLIOG] DARY/DOG
LQRYHH SRXUR AL MBI DODGUIXMRY UHILP H/IQMUMGRIR/LQZ KIFK Z HKDYHQRABUYRA® RSHDMS

: HPD QRAEHIEGI\R\XFFHAX® LQMUDMOID BXMQHNZ HKDYHIFTXUWHGRUP D CFTXUH RUP D QRABHIEGIVR GR\RLQDWP HD H I LFHARUFRWAH | HRRYHP DQQHU
2 XUCTELON\R HIHAYHD FRP SBIMWHLQAIUDAROR GHZ. BXMQHAHYRQVAKHXGIDGLQDREH® P DQHFRXG LR DHFRIVDGGZ HUSUR W 5 MWIQRYHGZ W \KH
\KFFHA XAQA UDIRQR  DQIFTXUHG EXMQHNIGFOGH EXWHCRATP LWAG\R

t AYHWY WHDWQIROR RXUP DI HP HMDIQG\WWDAR \WHIFTXUHG EXMQHN

t P HJLQ) RUOQN.G) Gl HMAFFRXQIY DOG ! LQOGADOFBRYY W P VOQGM WP VR LOMIDCFROANRY QG LOVRP HIQWEGRHY 1P SBP HOMY Q7 FROMRY DG
URHUY

P HILQ) FRP SXMUWAKGRBI\ DQGRKHILQ RIP DARQCHE RINVDQGM VWP V LFOAQ) HOMSUMHUARXUAHSDORQ) W PV
D LAY SHYRQGHDKXP DQUARXUAHYDQG RKHUDEP LQMADYHG-SDL HOVDQG SRMNTD AROADXY FRUSR DMPXTMUY
LOADUDILY RAUIRYHP HABCARUERI Z RINZ WP LONHYFH/SIRYIGGE. DFTXUHG FRP SDQH/

LAPXULCY RUTXDUIDQAH Q) DEAMRDAE-BRMIHNY

QMKW HIMRQKISVZ W RUGRKH/R N FIHQVDQGVKSSTHY R RUBXMGHWRMHCFTXUHG EXMGHWV

H +H+ +H+ +H  +



t LQMIHIQ) Z W RIRWR P RP HIMP 1Q RURIRQI BXMGHVRAKDR WHIFTXUHGFRP S
t | DOUHWR BABIQRXUNA. SHIRQGHRMDAR WHOFTXUGHRP S0 006
t GHD VRUFRWMRYHIXQVLOWHLQAD UDARQ SURFHW

: HKDYHQRW HAFRP SBIMGWHIQAMUDIROR RAUXQH  CFTXMMRQR 0 DY LGFOGQ) Z W UASHRAMR RAULQM CDOFRQURCRYHUI LDCADOWERWY  DQGZ H
H FOG-GWMLYBXMQHNI URP. RXUP DI HP HAY UHBRWRQRXULQM (DCFRONRY RYHUI LGDGADOUHSRNY) DOGWHH | HAYHIAWAKHIR D/R ' HAHP BHU LFOGGKHHQ D/
SHP WKGE IXGHIGH/HABEDKHGE, \WHE( & |RUGHE ® DFTXHGEMGHAHY 6HH, WP $ 3 &RMRYDG3URHUY $ VDURKGMKHIHP D UMY UHIDMG\R\KHIQM UDNRQR
0 DA \WD/Z HKDYHQRABVARYHIHG LFOEQ) \WRHOMAG CERYHRURKHYWDAZ HP D GRABUHQ® CESUHHADM

2 XULCTELQUV \R P ORI HRXUJ URZ W KURXIK CFTXOMMNRQY LGFOGQ) WHLQAI UDARQ SURFHW DGR U0 H\WHDQIALSDMGEHHIWR  DQCFTXAMMWRQFRXGKDYHDP DAUIID
DGYHYHH | HRARQRXUBXMQHW | L((DIRLOCFROBWRO DG MXAOVR RSHDIR)Y

5 DMV5 HDMGVRWH1 DXUHR 2 XUYXMOHN

3OUVR RXUBXMGQHWP D G-HIGRQ AHIBLQ QDMUDCRUP DQP DGHHYHIVZ KLFK DUHLP SRMEGIVR SUHAFADQG RXUUHYHXH DQG FXWRP HUFRCAHOADNRD UAKG)
1URP \WHHEXMGHAMYP D\ | OFPYDM\LIQU LFDQ® EDHERQWHIUHTXHR DQGVDBIR \WHHHYHOV

&HWIQR RXUBXMCHIHYG-BHIGR\VSHAL LF HMURGP HBCALRXP WIGRHY LFOGQ) ERK CDMUDED RAFXUQY DOGP OGP DEHHHQN 2 XU \WHWP HQABHIP DY DOG
5 HERQHVHIP HQMQSOMAXOU Z KIFK LGFOGH/RXUHMLRGP HBOHP HIHR UWASROHEXMGHM KD DI HVIQUASRQOHIRMMWAY| RIBZ 1 DQHYURGP HOBOGAGHIARUD
OMIOGDAKM 7 KHHLY@RZ D 1RUXVAR SUHEPARHRADXUWHFHR \WHHHYHIV GRARHMLI QI LFDGRH GAUDNRQRURXFRP HR \RHHYHON $ VDURKOMKMAHIP HOAWP D

H SHUHFHUYHIHVRGH\ FOWDAHQRAQEFDAYHR | XWUHUAKOVGHR\WHRIPAUHIFHR  DQLGRGHAMDAZ D/GHNHWS FDORUSUHAREE®! ) RUH TP SO KVAFIP HOY
UYHOMALI QULEDD® LRUDHGEGUQ) LOWHI VDO, HUHIGG' HHP BHU GHIQWQ! LFOVEIWR WHFRQUBXMROR &29,"  Z RINGAUCQ \WHKHIKWR WH
SDQEPLF 7KHYRDIWBIQDMHR RXUHMUREP HRBOHP HIHR WASROHBEXMQHNV DOGIWG-BHIGHR RQICRRYEH RIGRXUFRQIROP DNHYIVAL LEXOYR SUHERNNSRAMND
SUR MIELOW ROVKFFHWDQG WHH RUH DAP B/ RAYDYZ HD$ Q. H WOEHG SHIRGZ LKRAVWHHWSHYR - HYHOVRURKHUGRZ QMUQLQTRMNW | RAMRHBEMQHAVQH/P D
QHIDIYHD P STRARXUBXMGHW | ((DIADCFRBUWRQ DG UAKOVR RSHDMRY/

, QOGEAWRY D/DUAKOR \WHDMHR WHHVEYLEHY RXUS WHAP HOAGHIP WD) D55 HERQHVHIP HWP D DAP HYH SHIHFHKLIKHUPMEP HUFRFHODARQ BYHY
EDHGROWHVAYHIN GAUDMRQDGGRARRP HR HMUREP HABOHP HIHAHY HI \WRHFDAHGE. (DMUIOANDAMY DG LQGAMMDIIFAGHON | RUZ KIFK Z HSURVIGHUASRQH

HYIFHY ) RUH P SB! GAUQ) WHKHIKWR WHSDQEP [F | RUKHI MDD HIUHGG' HHP BHU R RXUS \WHAP HOABHIP W) DQG5 HVSRQHVHIP HOABYHOHY
Z HIHDMIEX\EEGIVE MWMUHH PP HY HIFK R Z KRR HIIDIHGXVIQFRQHAIRQZ &2 9, UHDMG\KSSRWIFIRWER HVR LQE-SHIGHYBURWRN | QWH\ HOUHIGG
" HPEHU D/AWHSDQGP IE B-IDQ\R\VEMGH WYVSHAQIHARSSGW  6LP IO | RAHINAD HUHGG' HHP BHU R VRBCS \WHAP HOV

3HP WY DQG5 HERQHVED P HABYHOMY Z HIHDMIEXEEGIVE MUWKUHHPXARP HY HIFK R Z KRR HYI DI HGXVIQFRQGHRANRQZ W HOMURGP HABCHP HIHR UASROHUHDMG
\XSSRYWFURWP XGISBISURWAN ©  HFDQERABUHARNVURP SHIRG\R SHIRGZ KHKHUZ HZ L@H SHIHFHUMYDARADMG Z W KLIK PXEP HUFRFHDIRY LFXAQ) WHLCCELOW

R \KFK PORP HYVRSD | RURKUVALYLFHY DQG\KFK FROAHQMDIRQFRXES KDYHDP DMUDCOGHYHH | FRARQRXUBXMCGHWY [ LDADCFRQBUMRQDIGUAKXOVR RSHIDIRY/

: HP D ZRNRQKLIK SR LBISURWAV DQGDQ QHIDIYHSXETAW RUSHAHYHS | DXUH/R WRVHSURWRV RUGIM DINRQ UHXAIY |URP \IXFK SLIRWRW FRX@ AP DIH
RXUUSXMBAMRQ DQGKDOWP RXURSHDIY) LHXOV

: HPD EHHYDIHEROKLIK SUR LG SURVAMDAI DHUSXEQE DAMQINRQDGG\AN)  SDMFX@L® Z W UASHPARWWHHP HIHR UASRQHGAYIMROR RXURT( +
BXMHW 7KVAYMRQR &7 ( + FRIGEWHMURP HOBOWP SIQ) DOGSURMGAAN] LERBILEDCDMAAP HV TP RY RKHMAYLRHY LQHP HIHR MWDINRQ/ DG (DMUICAVDAMY
PDQ R ZKIFKDHZ 1GHD FRYHIGE WHSUAWDIGLOWHSYXETE K H \KFK + XUWIFDGH+ DY 1Q , QMR HEOY HP LOVER 005, 7& 1IWVIQ \WHSDQG-P LF DQG
WH1 RURDIGRANHOWIQGHD® FOND  $Q P KOG R \WHHVIWDIRYY HYHRL GRARXURZ QFRXS BOGWR GHIDAYHSETFW 7 KHGHI DYHSYXETHW P D EH
DIMIEXAGR RAUBXMCHN DG VHYLFHVDACR | DXIR RXURZ QRKHAKDORXUDRRADIROZ LW \MHSURVIRAR XULQYRYHP HAZ W WHHKLIK SUR LOISURMRVH SRV XVAR\KHUM
R USXBMRIOEP DIHZ KIFK P D KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHW | L(DADOFROBUMRQ DG UAKOVR RSHIDMRYY , QDEAMRY KK KLIK SUR LGISIRVRVR \MD GG
R DQHKOFGUMIR QIDIRY DQGZ HP D EHEURXIKWQR XK G DIRQ U DBBWR  RAURBILOWHSIRWAAS Q \IKFK @M DARQSURFHHAQIV DHIGKHIHQ® FRY® DG
XRHIEQ DQGFRX@GKDYHDP DAUDCOGYHYHH | HAARQRXUBMQHW | ((DURLOCFRIBWRO DG WAKOVR RSHDAR)Y



: HP D' QRAEHEE®IWR P DL.QMQ RUH SDQG RXUDARUIHABMRQ DQG RKHIDXWRU] DIRQY ZKIFK P D DOHIHD D I HANRXUDELDWV R SURMGHRXUVHM A

$ WJQUIFDQMEOVR RUBMQHWIVAKEMPAR RAEIQQ) DGP DQNMQQ) CFRUHAMINRDY DSSURYDY CFHQMCQ) SHP W GHBIDAGDAKRUIMY R | IADCBHFRIQURQDGG
JHOHIDCDAKR ] DARQY DAKH I HEHDO WEM SURYLQRLOCDOG GROOBYHOLGFOGQ) LQVRP HIQWECRHY CFFUHAMBARQY DG CFHOAYI RUQAYIGODBUR HUMRDY $ P DNVUUM LKHIOW
LQRXURSH DR IVKHGH-G\R FEQ UG UHIHZ. WHHDAKRU DR/ 2 XURSHIDIRQY DH DR \KEMPAR LOSHRINRQ DO U XDMIMRQE, YOURXVJRYHIP ORI HAHY LGFOGQ)
\WH2 FPXSDIRCDO06 0 HIV DQG-+ HIGNS$ GP LQMDARQ DQG HNXLYDBQAKEM SURYLGRDCDQG GROCDYHARY DY/Z HEDAKHUFRXQMSDWIQWWH YDURXVI RULIQMUMVGRNRQVLQZ KLFK
Z HRSHIDM 7 KHHDAKRU) DNRQY/DUHMKHGE. SXETE DANRUMEVRUSUR HMRDOR, Q] DARQY| RIRZ 1Q) DSSTEDNRYSURFHARY UAYLEZ VOQGLQYHAN DARQYZ KIFK DUHR WD B
DOGFRP SBf  DAMP HV/UAXANY LQGHD VIQRXUCELONV \R E.GRQOGGH HRAMAHIBQSURVRN 7 KHAHDAKRU] DARQUTXLHP HOVFDQDOR EHFRW® RUGL LEXOWR P HADGGR \MD
YO 1URP MMUMGFNRQVR MUMGRIRY P HIQQ) RXUFTBIANY VR REBIQVKAK DAKRU] DRV FRXTS 0 HAARXUDELON \R SURYLGHVAYLFHYLOFHMBQUHILRQY WA SURVLGRHVRU
GFODMY & HYIQDAKRU] DARQYDUHI UM | RUCP MG SHIRG/R WP HOQG DUHVKEMAWR SHIRGE UHIHZ DO UMXLIQY XVAR JR\KURXIK P LOUSURFHAHVRQP XAISOIRFDIRDY
Z KLFK GHAHMBAAAKDIAZ HXWMT HDGAWRDO0 LD DODQG RSH DR DOARXUAHY $ XWKRL DARQYRARHUATXLUAP HOMR REBIQDQDAKRU] DARQP D DOR FKOQIHZ LWWRXRIFH
DQGZ HP D QRAEHCEGIWR FRP SO Z W \KHUYIVHGRUGHE. BN HOMR P DQEIQRHRUP RIHR \KHHDAKRU] DARY/

$ GVRXIK Z HFRHD P RARUMWHTXODV R VALY SHURUP H3XQGHURXUYDURXVDARRU DR/ DvZ HODAKHH-G\R RBEIQD) G DAKRU DARQYDG\WHUHIZ 0O
DQGP OQMIGFHR RXUH M) SRWRIRR DR DIRY/ Q) | OUHR P HAMH CESCFEEGI UMW HV Z KUKMHUCRXDORUSHIHYHS FRXGFDAVHXAR BVH HWKHU
WP SRIIUO RUSHP DOHM® RHRUP RIHR RXUDAKRL] DIRYY $ SXEQF DAKRIMY RUSUR HMRQDORL DR DARQWDAKDY I UDQAMGXVRHRUP RIHDAKRU] DARQ/P D DORGHACH
XQMMID \RZ WGELY. KK DAKRU] DIRYY ) XWHU Z HP D QRABHIEGIVK RAIQRUUHIZ. WHUHTXULHG DAKRU DINRQY| RUBMGHRAYZ HEFTXUHLQWHI XXMUH RUIRUID
RUDQFH SOOMRQZ HZ MK VR SXUXH DOGWHI DOUHR REIQKHHDARR ] DARQY FRXTS TP LYWHRSSRIMQW \R H SO0GRUBMQHW

| ZHIDORVHRXUHRUP DQEQOQ \KAK DAKRU] DARYY RULL \WHUHBYDQAERGHY SOFHEXEHORP HUMMANRY/RUCP WIMRQ/RQRXUCELON \R REQRUP DQBIQWH
GHFHADY DR DARY/ Z HP D QRAEHCEGIR RSHIDMLORHRUP RIAMUMG FARQY DG RXUBXMQHW | ((DIADCFROGWRO DG UAXOVR RSHDIRQVP D EHP DALIDD COHYHD
DI HRAAMGD/D UKV

2 XURCHQWDUHVXEMPAR LI QU LFDQA RGP HOROUHI XAOWRQ Z W UHSHRARWHHOMLURGP HOADQG Q. AKDQIRARWHH@E VDG UH XIMRQV FRX@S KDYHD P DALIDO
DOHYHH I HWRQ RXUBXMGHW

$ VDFRP S LORYHGLOWHSIRMMRQR HMUREP HABDHYLFHY RXURTHNRSHDMIQDKHDYI® UHIXDMME HMUREP HA2 XURTHVDUH\XEMANAR | HGH DO \NDM
SURYICADODGEFO0DY. VOGGE W XYY LFXQQ) O VOQE B XONRY/UHDMY \R [P RY RKHAMQIV QUHP MRV WHUHBDHRUGVAKDUHR P DMIDYIQR\KH
HOMURGP HQADGG\WHP DI HP HOAMVH JHIHIDIRQ WD HOASURFHMQ) KDQGIY WRUH WIQSRWRUGVERICR KD CLERXVZ DWkYDQGP DMIDY , QOGEAWR) BHFDAVHR WH
W \SHALF DMUHR RANHYERY \H@OY VOGG U XODNRQAR Z KIEK Z HOWHVKEMAN D YO 1URP RHWBM SURVLGFH RUUILRQVR DQRAHU\RP HIP HAKBMBRND : HDG
RXURDHQNVDUHDOR UMXLUHG\R REBEQ YDURXV I RYHP HBSURYDY FHWIEDMY SHIP IWDGOFHQAVIQREMR FRIGEARXUASHRYHEMCHARY ZKIFK P D BNXUAP DNQ
\LJ QU LFCQAFCBMID RSHDY DG P DQMIDFHH SHIBWUA/AR FRP SO Z W DSSTFEGI QY \VOGG W XOWRY/

$Q IXMHRDOYHARQZ VOGUIXDIRY (FOGQ) AOQJHAR SHIP BT HIV DESTFEGIVR RURTHNFRXTS KDYHDP DMUDOLP STRARQWHUBXMCHARY DG
WHUHMFHQHBY , | \WHQH-B/R RAUFRTHQNAKOQIH Z HP D EHUNXUHG\R LGRXUML QU LFDQWACSMICDOG RSHDY H SHIGWUA/AR KU VWH HYURGP HOBDWHYLFRHYZ HSURYGH
LQORGHMR DEEHWNKK GHHBY |, | Z HOMHXQEGIR DEAHWWHAKDQILQ) GHHB/R RAURTHIVLQDWP HY P DQQHU RUDADD G-P 0G| RIRUMHYIFVP D GRUDH Z KIFK Z RX@
KDYHDP DMUDCOGYHYHH | HRARQRXUI LCDADCFRGUR) UAXWVR RSHIDIRQY/DQGANGAW

2 XUIXUHUHJI URZ \ QG SHUR P DGRH DUHG-SHIGHQA SDWRQWHLP STRADQGWP LQJ R SRMNIOQHY. @Y VDQG UHIXOMRYY DvZ HODY/SRMMMCAOYIHARH MM QF V
DG UIXOIRYY LFOGQ) WHSRMMOP STAWR HYLLRGP HMEDERTAHYR \WHFXUHBUAMGHMDODE LQMADARQLOWHS QUG 6\BM/RURK-UH, HRAUHVIQWHI RIIQ
FRXQUH/LQZ KLIFK Z HRSHDM , | WIRMJOY VRUBI XOWRQY DUHGHD HGRUDHQRAHIRMG DHHIRMGZ W SIRIRQIHE SKDH LQSHIRG/ RURMIRIAG UL H MM @F VDG
W XONRQ/ DUHU-SHDBG RUCP HIG-G\R EHOWMEARUL DIHHID GWUAMELHU-IXDRY 1P HZ RNGYHBSV G-P 0G| RIRUMHYFHVP D BHUGFES &RYHIHD \KH
WHIWHIQ) RUHIRAP HYWR WIXDWRQ/P D DOR FUDAMRSHDNY FROAMRQAKDAP WRXUBXMGHW DBD/RUP RUHIHHIIE MBZ. RXUGHYHESP HV, QH WP HFDHY \KFK
FKOQHVIQWHUIXDRY HYURGP HONRXG GOGXVAR H IWAHISIQP DNV

5 DBLG 06 RULP SRUBQAAKDQI HVLQ PXUHQAB- I XTMRQVP D LQWKH I XUMUHKDYHDMLI QU LFDQABGYHYHH | HRARQ RAUBXMCHN | LDGADOSRIMRQ DG UAKOVR  RSHIDMRY/
) HHUDCDGG WIAM SURYVLGRDOBI MDXUA/P D UM DOGFRUG-UGI MBIRQWDNRXSLP STRARUBXMGHV DIGRULQBAMY  6XFK B MDMRQRUHD RUAHP HYBRIAHVP D
LQMMI\ FRP SHMRQLOWHP DUNAMKDIAZ HVHYH LP SCRAGE-P DQG| RVRP HRUDR RAUMHYLFHY RUBTTXUHXR GYHES Q. RUP RAILHGVHYEHVIQRGHAR P HHAKHQHB/
R OGARP SHMH | HRWYHD LOWHP DIVASDFH $ Q R \WHI RIIRQ) FRXTSKDYHDP DMUDCOGYHYHH | HRNRQRXUBXMGHW | L(DADOFRBURQ DG UAKOVR RSHDMRY/



, | ZHI DLOR DACRADQG UMIBLO TXDM LHGP DODIHP HINDQG\NABGWAKQLFDCEHIRQQHO RXUBXMGHWP D EHDGHIHD DI HRMG

2 XURQ WP \KFFHWG-BHI5/ LOVLI QU LFDQMDXSROWHFRQMMHG VHYFH DG SHURP DFHR RUMHQRUP DD HP HQWIGGRMHUNA. SHIRQEHD: HUD RQ
NRZ GGIHEG! H SHIHFHG DOG\NABG\WAKQFDOSHYIRGEHD SOMEXOLD HILGHHY DOV \WKQALDDY VAHYAV SRIR H SHW DG HYFHSHYRIGHOR SURNGH
HOMURGP HQEDHYFHVIQWMQI QA XDRY P DV &HVEQR RXUHP SBR HAY LFXAQ) RAMHIRUP DIHP HONIGG\WHNA. HP SER HAVR \WH YDURXEXMCHARYZ HKDYH
CFTXUWHG KDYHH AF-BIRIID WRY NIRZ GEIHR RUBMGHAMY VHRRLY DG FRIHON 7 KHUG-SDMMUHFRXGGIG\R\WHEWR NIRZ KRZ DOGLQRP DIRQR YOOHWRXY DG
WHUG-SDWMUHFRXTGS SRHDUM R NA FOHAHDMRQKLSY 2 XUFRQMHGJ URZ \K Z LEIDBR G-5HIG XSRORXUCEL OV R DMEFADQG UAEIQ DEAMR DO ABG P DI HP HONDQG
RNHUNA HP SR HV LFOQQ) \NEBGWAKQFDIOSHIRIGHIQGH. P OUNAN Z KHNHURUDQFDED ROWURKIK CFIXAMMRYY ) RUFHMIQR RXUBXMGHAMY WHIHP D EHDQP WG
QP B-UR TXOM LH5S-RSBIVR | XOUEURBVLQVKAK EXMGHM SOMEX@® JLYHWWHUHFHIWRP SHIMRQLQWHAE P DA KHBWR \WHVHYIEHVR RHRUP RIHP HP EHYR
RXUP DEDJHP QWP RUR TXOM LHGHP SR HVDQGRMHUNH. SHYRQGHO RUKHLTHQW \RIG-OM  KIHDQGUARIQWHNH SHYRQQHOADAP D EHQHHIDY \RJIUZ RU
EXVGHN FRXGESKDYHDP DMUDCDGHYHH | HFANRQRXUBXMGHW | LCDADOFRBUMRQ DG UAKOVR RSHDMRY/

601 HIV UHIWG LWXHY FRX@ DOHIHD LP SERARXUBXMQHW

: HRWWMDZ RINRQFRP SBf SURVIFW \RP HIYP HY/LQJHRIUTBKLFDED UHP RIMEFDIRQY DOGLQFKTEBILQ) HYMUREP HOV 7 KRHMMMYR WD SXARXUHP SR HA/ DG RMHYILQ
FRHSUR LP LW Z 1\ FKHP LFDOP DX CRMUGY  FROAKANRQ DQG RKHUADQ HIRXV SURFHWAY DG KLIK® UHIXIAGP DMIDY , QOGEAMRY RXUHP SR HAARP HIP H/KDEB
KO} DERXVP DMIDY LGFOGQ) SUMAKU] H5.J DHYRUFRAHOADMG\N] LOVDGRMHUKLIK® UHIXDMGP DAMIDY Z KIFK L 1P SURSH® KDQEBG FRXG\KEMANR ALYLCDG RU
FUP LCDOICELMMY |, | Z HIDORLP SBP HOABURSHM HIV SURFHBUVRULL WHSURAHBUAYZ HIP SBP HADHIGH I HRRYH RULL RKHYZ RINGQI DARH\IMI DORLP SBP HONIQG
IREBZ DESURSUDM\O HIV SURFHBAU RXUHP SR HVDQGRMHYP D BHFRP HIQWUHG GMEGGRUHYH)GHWHUQYHY WHFRP SBURQRUFRP P HFHP HWR RXUSUIRWANP D EH
GHD HSDQGZ HP D BHH SRHG\R QM DNRQRULQYHWM DIRYY 8 QU HZ RUN MMM/ DR KDYHWH SRAQIIOR LGRS DHHP B HHVACRYH LRU DHSUIRVPWRIN @P DIHRXU
U-BXBANRQ DG ELDG DQG UMHRXURSHIDIY DOGLOXUDGFHARIV $ Q R WHI RUDRQ) FRXGBUAKOND [P RY RKEHAMLQIV | L((DIRDCERAAYRUBEXIMRIOKOP  Z KLIFK FRX
KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHW | L(DIADCFROBURQ DG UAKOVR  RSHDMRY/

© HOUHUASRQUEG! RANHWRQQ) DOGVIHV R RXUHP SB HVDIZ RIN DG RQRFFIDURY Z HVENHRQH SOQEHG\WMWMO HIV BASRQUIELONY Z KLIFK \KEMPVXVR
W XONRQ/G-DIY Z 1\ RFFXSDINRDCKHION DG\ HWV $ GRRXIK Z HLP SBP HAZ KDAZ HEHIHYHWR EHOSSURSUDMKHDBK \O HIV DG HYLLRGP MY, RN SURFHBXUY
WURKIKRAWRXURLI O] DIRQ LFOGQ) KT DLERAVAMMMY Z HFORAIXOUIQMAWHAD HIV R RAUSHYRIHIDQGRKHYI RUZ KRP ZHP D EHUAGRQUE®! |, | RXUHP SR HVRURKHY
EHRP HIQXUG Ll Z HIDORLP SOP HSSURSUDMW QY DQGKHIGK DG\ HIV SURRHBUAY RULL Z HIDORFRP SO Z W DSSTHEGIBIXOMRY/ 0P RY RMHMQIV Z HP D
EH\XEMAAR FOP V LOYHWM DIRQVRUGM DARQRUBTXUHGR SD. SHIDBWYRUILGHY DIGRUBMQHW | ((DIRDCFROBWRO DG UAXOVR RSHDIRQYFRXGEHKDP HG

2 XUND HIV BFRGLY FUMFDOR RAUUBXBIRY 0 D) R RUFTHQWVUTXUHWDAZ HP HAWAHISEQMD HIV FUMLIDVR EHHDILEGIVR ELGI RUFRQMFVRUSHIRP RQ\IW
VHYLEHY | | RAUMT HV UFRUGLYQRAZ LMOQWHGYHY UTXLUHGE. RAURTHON RUFRP SOUWA/XQ DYRIIED \R RXUFRP SHIVRLY Z HFRX G GRHEXMGHW LGRXUMI QU LEDONRIWRU
UBXBINREOEP DIH EHSUHYHMG | URP Z RING) DARHMEIQ| CAMMYRUNK | HURK-UDGYHYHFRQHNHEHY $ GAURID ZHP D LRXUFRWWAR GH HIGRXUSRMRQHHDL Z HER
(RABHIHYHZ HKDYHOQ QCELOW |RUDUHBDHR RUH SRUKUHVR DKD] DUERAVAKEMBGFHRUZ DAMRURKHUHOMURP HOBOEP DIH $ Q R \WHIRWIRQ) FRXG [P RY RMHUKQIV
QHIDYHD O HAARXUSUR MIELAIV RUFDAVHXVAR GVHRGHRUP RUHSURMANV RURTHON RURKHZ LVHFRX@S KDYHDP DALIDCDGYHYHLP STRARQRXUBXMGHW [ LCDADOFRQGURQDOG
WAXOWVR RSHDIRY/

2 XUHMURCP HQRCHP HIHR URSRHBEXMCHV SDFH/RXUHP SB HHVLQ QIHIRXVMMDIWNRQV Z KIFK P D SUIRHRWHUIRXY DQGHKDQRHG D! HIV IWXHY \WDWARX @
DOHIHD Ol T HARXUBEXMQHWY

2 XUHQLLRGP HBOHP HIHR  UASRQHBMGHNVLYI REXVHGRODMMY FRP SDQHY JRYHGP HIWDGFRP P XQUEVZ LW WASROANR DOGUHFRYHY |URP HOYILRP HQmD
HP HIHFARY $ QU FDQVMERIROR RXUHMURP HOBOHP HIHR BASRQHHP SR HVZ RINLQHP HIHER MWDNRQ/ARDAERHWKU-DMR WHHOYLLR P HADQG\KURX QA
FRP P XQU¥Y * DQIHUR LMY RUGHD LVIQKHHOAQWKLY URBY GHASAMVD HIV SUFDANRDY WRQQ) DG FRP SCOGFHZ 1\ | HEH DO \NTM DQG GFDCKHIBK DQG\D HIV W XOAR)Y
7KAHHP SR H/OGE00 \KEFRQUFRYZ HXVHI RIVKAK SURWRNV CUHDAIQHIORHG UM Z RINSTFH UHDMGLOWUHY ILYHOWHAEIQHYR \WHUZ RINSTFHHNMUREP HOW
2 WP H/ WHUMR \RHHP HIHR VWWDNRQ/DUHQRY HANRZ Q DOGWHHLYRZ D \R SUHERMWHP DIQWCEHR WHAEQHY:  KLBIZ HKDHLQKUDFHFRYHI HLQ STRHWDA
Z HEHIHYHLY UDRIEGILQDEAWRQWR SRIFLHY DG SURFHGUY GALIGHG\R P LQP [] HWHHUMY LFOGQ) WMQIHOMIQQ) ZHP D (RHKHBWEHXIEGI\R DYRGP DAMICD
QCEOMYI RUDDIOWY RUGHDN DIMQ) RAWR WHHHP HIHR  UHDMGKD DB/ , QQIKWR WHSRMMNCFRWDGE XGAHIBQW LORYHELO@MDIRY Z HP D \HABIP DY HHD
Z KHQZ HEHIHYHZ HKDYHDP HIMIURXVGH HOH / MY DIRQ DG IWUADMG FRIV D/Z HODAKHEP DI HWR RAUEXBINRQ\KRXG D) HP SB HHRKEFRQMPRULQAY RUGDN
RAPXUGAU) WHHHP HIHIR VIWDINRQY FRXGEKDYHDP DAUIDCDGYHYHH | HAARQRUBMGHN | LOCADCFREAWR) DG UAXWVR RSHIDIRYY



$ @IDIRYYUHIDEQ) ZKHKMHUIZ HKDYHARP STHEZ 1M SUR HMRCDOWBQEDLGY ANV DQG IR REQI DINRQYRURXUI DLOXUHVR SURVIGHDFRXUDMUHKXAVP D KDYH
DQ DGYHIHH | HANRQ RXUBXMCHW

2 XUVHYLFH/WSLIFDD LOYRYHAL LEXOIDOWACDALI QP HOVDQGFDW UMWR SUR HMRDODGRM-UMP LOUCCELOMNY ERK GUHA® DOGWURKIK WHIRMRQ/R RXU
WMDY SHIRQGHD, QGHIVHIQY RXUP HDKUHP HOADQG DDOWAVHIYIFHY Z HSURYIGHUSRWUHIDAQ) HP MWIRQY/DQGRKHAMMY UAXOVAR RUFTHQVZ KR UHD RQWKHIFFXUR
R WH@BWD/Z HIDKHURUDDO] HROWHUEKDD 6P LM® (QGHIYHIQ) RXUUP HADNRQOGGE UHKVHHYLFRY Z HSURMGHHYLRP HMBCHLGHHIQ) \ROMRQY/Z KIFK RXU
FOHQWUHD RQVR GMIQOGGLP SBP HOAP DNMUSURWIAN © HVENHRXUSUR HARDOUASRQUELDNY YHY VIR LQ@IKWR WY UHIDFH OO WHI CRAKDAP D) R RXU
HYIDIHP HOWLQYRYHP DI AKDNFRX TS KDYHDMI QU LFDQAP STRARQ DRTHOAVEXMGHN FU-DM\KEWBRNC! L(DQRDCRED) DNRQY| ROWH FOHWRUSUAYHOAHFTHQWURP. SXUKQ)
GMUIEGIEMQHWRSSRINMQWNY 1 RE WA WHI CRARDARXUSIR MR P DQEQRHGHMIYDIGZ HSHIRP RAUMHYFHVEDHGRQRXUSUR HMRICH SHWYHDG\WHH
SIR FMRICFSGHUDY Z HI CFHH SRAUHVRDYDUHIV R FOIP V (DQILQ) |URP DEBIHG RUDAMICEIRKH/R CBSIFTEGISUR HAMRIOANIELS/ GAMY DUG VIR REQIDNRY/
\R ORI HED L(IFRXUDMEDBD0G RUI DXAV DEOMY

, QFHMIQLOXMIFHY LQSHIRP L) RANHYIFHY ZHP D UHD RORULQMSABNROR USRWRUIDSU-SIWHGRUIDKHIGE \MLGSIMEY || VKA LQRIP DERQLY RV
SURSH® SWSIUHERUIDKHIG RUYQRAZFFXUDMRUFRP SBIM Z HP D BHFRP HVEMAAR FTIP VRUGMDIRQ UIDEBWR Z KHKHZ HKOGDQ UASRQUELQN | RAWHHUIRU 2 XU
&7( + BMGHWLYR \WMRUWASROLEGI RAKHSUMQEBIROR SOQ/DQGOGFHIQHP HIHR MWDIRY/ LFXAQ) (DMIDOAVDIMY OGP DQP DCHIFAGV :  KIBIRKU& 7 ( +
HP SR HAVDUHQRABASROUEG! RUKHXAP DMOSSURYDOR VXK SORY \WHI DOUHRUP LGP [] HS\KFRHWR  DSOQFRXGH SRHXVR SRAQIIODM DARQDGAP DIHWRXU
WBXBIRY ) XUWHU FIIP VKDIZ HSHIRP HoH@IH® GVFRVHEFIHONRQ LGHRIIOQ RUP DR LQ UQIHEROLQMBRXDCEURSHW | DO HGEW DHUTXUG\R Z MKGIY
GXHR DQCBSOHARUCRXDORRQ CRARURKH.Z VHEUHIFKHG RXUREQI DIRQV\R DFTHQMGFOGQ) D/DUAKOR CRIRY/R RXUHP SB H FRXGH SRHXVVR LI QI LFDQMITE MM
R RXURCHQN DQG RKHKLLG SO DG \BLQMK RXUBUDGE DQG U-SXBINRD

$ FIHQZ KR LYQWDIN LHGZ W RAUSHIRUP DOFHFRXGWUHDAQRUELY @M DMRQRQWHEDIYR RXUIDOUHWR SHIRP RXUSIR FARIOGAMYIQR GHAR BFRYHU
AP DIH/RAR FROMMVREDI DERQW SD. RXUI HAY HYHQL RXUUHKAVZ HIHCFRXUDMRURKUMAYLEYZ HHRKHZ WVHSHURIP HGZ KRAAKKH |, | \WHUAKOVRUGHLIQZ H
SURYIGHE GRWMLD RV EHHUOARUZ HRKHZ VHI DOR P HANRXUFRQATRXDOREMI DARYY BHFDAHVRP HR \KHDIUH-P HOMKDIZ HKDYHIQSOFHZ WK FOHV UL XAR
LGP QI\ WHP | RUGRKAARDARH \KI | HUDVDUAKOR HIRYDGRP MWRQY/RUGH@HFHE XV ZHP D EHXEVRAR GI DOIEOY RUWTXUHG\R SD. QU LFDQAEP DIH/
DOGWHRTHQAHIDNRQKLS FRXGEHKDP H5 2 XUFRQMIFMWSLFDD LFXGHSURMMRQ/AR @P WRXUH SRUKUHVR GIDORTIP VUMY \R RXUMAYLFHY EXVWKHHSIRVIMRQVP D
RIBRMXVRIP D (RABHH) RIAHEGILQOUFDAY ) XU Z HP DQEIQSUR HWRDOICEL O LQUKUDGFH DG VKAK RKHUFRYHIDI HDVZ HEHIHYHCSSURSUDMEDHGRORU
H SHIHFHWR M \MYFRHIDIHP D SURYHLQX | LAHS HIDGBWR [) FRIFMIOSRYIMRQRUQKUIGH DO FIHWADEP VFRXTSKDYHDQ DGYHYHH | HFRNRQRXUBXMGHW
I LCDADCFRBUMRQ DG UAXOVR  RSHIDNRY/

: HP D XVHW D@DLUAD WRDQVSRIWP SBR HHR SURWRNIY Z KLRK FRX@H SRHXVR UMY DWRADIMG Z W DLUNDYHD

© HXVHD\P DOOUA D WQRXUBXMGHY SOMFXOLD LQFRQGHARQZ W RXUHP HIHR WASRQHVHYLFHY 7 KHIHDUHIGKHHOAIMY DARADMG Z W MDD LGFOGQ)
DYLDARQCFALGHON GHWR Z HDKHU \MKQFDCP DOXQRARQVRUKXP DQHURU:  KIGIZ HZ LEDXYHVR FRP SO Z [\ DXV HIV U XOMRQY QG HKUHWH DR VXQE-LI RV GHHADY
DQGOEHNOMP DOMIDFH CFRG-OVRUGAGONVP D RFFXUZ KIGIWHOUA DA IQSR WY HP SR HY DVRIPXAUBGRY) HEL@WY Z KHORXUDLSDHADKHG NG
ILYHHP SER H/ $ QIFALG-OARULGAGHONQYRIG) RAUDILFUD WARXTS UAXOVQMI QI LFDQWFDIP VR LOWUHGHP SBR HAVDQGRKHY DvZ HOD/WERURMSBOR-P HVWR \KH
AP DIH3 WA DNWDQE LW ARQHNXHOBRWI URP VHYLFH , QWHHYHOAR DO CFAGHOARXUCCELOMW LOKUDFHP D GRABHDCHDXOMWR R IVHARXUH SRKUHVR SRMNCFDIP VDG
ZHP D EHIRAGWREDUGRMAYI URP \KHIFAGHV7 KHVKFRHWR RUHYMLREP HIBOHP HIHR UASRQHBXMGHNG-BHIG/ROIWHP SBR HAY DG D DYIDARQ DFAGHRU
LCAGHARDABAKOVIQWHVALIRXYLQWY RUG-DM R \WWRVHHP SR HAVFRXTS KDYHDP DMUIDCDGHYHH | HRARQWHEXMGHY

(6* P DMLY LFOXQQI \WRHUHDWS\R FTP DM FKDQIH MXMBLCQDELOA DQG WHJ RDAY DQGLQMDIHY Z HVANDQG LP SBP HINDQG WH SXETF WP HOWDQGAWFBRXH/
ZHP DN\HIQUASHRWR WHHP DY P D\ KDYHDQ DOHIHH | HANRQ RXUBXMCHN

&RP SOQHYCAURW DTLQGAMHY DUHI CAQY LRBDUQI VAXM) UHICY \R\WHUHDMURGP HBDVRADCDQGIRYHCDGFH RU( 6% SUPNAHY &KDQILQ) FRQAKP HU
SUH HMGAHYDUHDBR UAKEMY LIRS DHGGHP D5/UHDEQ) \WHHOMUREP HABCIP STAVRQVKWELTELAN 7 KIVVAX) DG GHP DQG FRXGS UNXUUHDEAWRIOMQSIHR  GH
A0 HFFHOGGWBRMY) DQG FRXES FDAVH XVAR LGPXUDCAWNRDCFRIWRUMR P DNHFKDQI AR RXURSHIDIRQ/AR FRP SO Z MW WHHGHP D5/ ) XUKHJ FRIFHQRYHURTP DMAKDQIH
DQGRKM-UHDMUREP HABDMWETELON P DIWLYP D UAXOVMD Q. RURSDHEGIDCDGUIXDRY WXL HIMWR UHGFHRUP MJ DMLP STRVR WHHOYLLRP HQMFOGQ)
JUHKRAHI DVHP MRQVUH XONRY/ DOMEDAYHHHI\ SRIFHY DG \VXWECCELON LQWDIYHY ) RUH TP SO LQ0 DK WHB( & SURSRHE UXOVKDAZ RXGS LA
FRP SOQHAR P DNHFHMEQRIP DM UHIDAG GVFRXUY L(FOGQ LQRIP DIRQIERWAIP DM UHDAGUMY * +*  HP WIRQY DG AHEQFTP DA UADMG | LQDGADOXDAP HOV
P HUEV 7KH6( & H SHRVR I LQDT] HWHHXGVIQ , Q- WH( XURSHID8 QRQIV&R SRUDMGX\WEICTELAW 5 FBRMGY * LWHAMYH 3&65" © Z HONQRHIHRW
Z KIFK LQURGAHGP RIHGABIGG\KWELTELON UERWY BTXUP HOV 7KH&65'  SKDAVIQRYHMP H Z LW IWGQVFRKUHUBTXLUP HOVZ W UASHRAR RA 8 RSHIDIRQ/IRQ)
IQRHIHFWRUIMDD HU  Z W USRI WTXULGLO ,QDEAWR) IQ2 AREH)  WH* RYHCRUR &D0RQDMIQHGIOR @Y \WWHEQP DM 5 HIDMS) LCDGADDS NS FW
DOG\WH&QP DM&RISRDM' DIb$ FARXQERMIVS PAZ KLIFK LP SRHWI QI LFDDAINGP DQEDRY FIP DM UHIDMG USRI UHTXLUHP HQVI RUBLIHFRP SDQH/GRQ) BXMCHNVIQWH
DM DvZ HODAKHO ROQEY &DERQO DNAN DWFBRKUIVS FAZ KLFK BN/ FRP SDQHVRSHDIYY 1Q& O RIDVR P INHAHMEQAVFRKIAR\KXSSRIWD



FOIP VWH P DNHIQWHWBIMUIDEQ) GUYHR FOERQGHANDIN RMIQLLFDQN +*  WEAIRYY D/Z HIDVAWFRKXHUDOEQ) YROQIY FOERQR IVHNSXUKDHG XVHG
P DUHAMG RARGZ MIQ&DNRAQD , FUDHGUIXDRY WIXUP HWP D EHP RIHDIJUAMYHWOQDQ \KWETELQN P HDKUBVZ HP D EHPXUH® XQGHMENG RUP D
LP SBP HOAQWHIXMUHP D FDAHAMXSIRQ/LOVKSS® FKOIQ/RUDDLGFUDHIQRSHIDNY DQGFRP SIDFHFRWV |, | Z HER RATESWR RUFRP SO Z W WHHDIGRAMHGHE
W XDMNRQ/RULL Z HOUHSHIFHYHE\R KDYH QRABAGRIGHE CESURSUDMY \RWHJIURZ 1Q) FRIFHDIRY 6* P DY ZHP D | FHGICCRUBIXDRY CRIRY/RUKHLP SRIMROR
1LGH/ SHDOWY RURKHMDCRNRQY DG DEYHYHSXETAW 0 R Z KIEK FRX@SP DAMIDD KO RXUUBXBMRQRUKDYHDP DMIDCDGHYHH | HFWRQRXUBXMCHN | LOGADD
FROGUWRORUMXOVR RSHDIR)/

- HKDYHGYHBSHS DOGZ LOFRQMHR HIMEDK JRIY \BLIHAVDQG RA-UREMARYH/ UHIDMG R \WWELCCELON P DAMLY 7 KHHWEAP HONVUH GRARUPXUIHBOO/DG®R
CRFRQUNMM DI XDIQAMH\KDAKH Z L@EHIAKUHYHS 2 XUHIRWAR UMUK FABEDK CFFRP SO DG CFRXUDMY UHSRIWWRQ\KHAHI RO VB HIVDQGREMARVH SRHXVAR
QP HRXVRSHDIRO U SXIMRI0 | LD DO GI DCDGGE RMHUUMY 2 XUTELGINV R CRUHYHDQ WG . ROOVILI HARUREMRYHLVAXEMAAR QP HIRXVI CRRLY DG FROGUWRY/
PDQ R ZKFK DHRANGHR RUFRMRO( [ CP SBVR WHHI CRRWLGFOGHHYRQ) BIXMRY WXL HOVDH HAMY \XWELCTELON WHEDLB/RUGMBRAKUARULP SRIQ)
QL HHQABTXUP HONV \WHSFHR FKOQIHVIQWAKQRB\ \WHDYDOEMV R BNXAMMI LDCALQ) DOGWHDYDDEOV R \MUGSOMEVZ W Z KRP Z HAR RUZ LR EXMCH KD
FOQP HAARXUNXWELTELON DG RKM-UMBED B/

2 XUBMGHWP D | CRHICRBHDHS VRO |URP \WHLOQYHWIY HQAARP P XQW RKHUMEN-KRTHY U XORY DG \WHP HADUHI DG Q) RANWUBICEHON CRMMWAY LFXGQ)
\KHJRDY \BLJ HAV DG REMRRYH/WDAZ. HDQURXQAH QG RXAUP HKRERBILHY DG WP HICHYI RUSXUXQ) \WHP $ GAWREDD ZHP D BH\EWRAWR KLIKHUH SHREANRQYRUIJWDMJ

VAU \KDQRMHUFRP SDQHVGHRWH@DMHR RUBMGHN |, | RAUNXWELCTELOA SRR/ GR QRAP HANQYHARURURKHMEN-KRTEHUH SHABIRQY DQG\WIIELGY Z KIFK
FRQMXHR HYRYH RXUUHEXEMRY RXUCELOM \R DAEFARUUBABEQHP SR HH/ DG RXAUDMERIYHZAW DY DQLQYHAR HOVEXMCGHN SINGHU RUDY D CFTXURUFRX@S EHQHI DAYHD
LP SCRWG 6P LOWD  RXUI DOUHRUSHIFHYHG | DLOUHWR SXUKH RUI XOLERXUI R VB HIVDQG REVARYHY \RFRP SO Z W HKLFDD HYURGP HOBORURKHUMBELSY W XDNRY/RU
H SHABIRYY RARVDIN YOURXY USRI \WEQELBYZ LW UASHRARKEVHP DIFLY Z WKLQWWHWP HICHY/Z HOQRXGFH RUDADID FRXGS KDYHWH\CP HQHI DAYHLP SCRV D/Z HIDY
H SRHXVARJRYHP HWAI RIAHP HNFNRQY DQG SUYDM QM DIRY ( YHRL Z HORAKUHYHRXUIRIY \BLIHVOQGREMARHY Z HP D QRAB-DT HOOR \WHEHH IWWKDAZ HH SHAMG
DARHUP HWH Z HIHHAEEDKHS

3 URGKRNDQG M AP VR | HIQIVAXENMRAKVAR LMW KDERX @S DEHIHD D HRARKUBXMGQHY

S&HYIOR RUHMUREP HEDROMRQ/LQFOGHSUIRGANRUM VP RIHIQIV I(FOGQ) WRHRIHIGE (&7 DGRUERIDVAYMRY : HKDYHDAP DAGKIMAY 1Q
RIHIQ SRGAVDIGEMIQQ) DIGEXRQ W kP VDYFRP SIHGRWHVAYIFHY/Z HR | HJ DG\ H SIOMRQVEMAVX\R G DOG AL HIHAIMYIHHID DARADAMGZ LK
RIHIQ) SRGAENP DN DRMIGE LGSO LFXGAQ) BXWRMP MGW

t URGANR)AL IEXGE¥YR LG SOV P 04 CRMUMY LFOGQ) SUREBP VIQROQ) FKOQIHVLQWHUSURGENRQFCECAW DOG\ LHIB/ TXOI FRURDG
DAXUIGFH FRP SRHQWXSSD DG\KRUH/R X0 IHGSHIRIGHD

| DOUHVR FWEEDWK RUP DQEIQVXSSTHIHDMRQKLSY

XSSO AKOQMXH/R WG SOV P DX CRMUHY DG WHI DOUHR - IXSSTHY R SURGHH FRP SRCHIVR \VSHALLLFDNRQRNXSSD XVZ W DX | LHHNIP RXQARU
DEHDDOMTXDDW R P DMIDY

LRUDH/LOWHFRIR Y. P DMIDY FRP SRHOVRMHRYHITFRIR SURGENRSDIHG\R XY
| LOUHVR DGHDOMD GALIQQHE. RULP SURYHS SURSAVRUUAERG\R FKOQILQ) U XDRY WXL HON
XWHR GH HRAMHP DMIDYRUZ RINP DOKLS LQWHP DX CRMUQ) SURFHY

LP SURSHUXVHR RXUSIRGAW

| OUHR\D\ DQ Z DWDQN RUSHIRIP DGRHIXOUDQRM

SIRGANICEON FOIP V DG

OANR P DMAFRSNEFH CGHD VIQSIRGANEHYHERSP HYWDQGI DOUHR SIRGENMER RSHDMSURSHD

+H  +H

H+ +H+ +H+ +H+ +H +H +H

8 QAU R WHHRAURP WM GPDGPD WIHJZHP D LPXAUNEEQNCH SHOHWRUHP H3 \WWHSUREGP P D LGPXUSH DAY XQEHIMH PXVRP HUDI UHHP HOADQG
PD BHUHNXUHG\R RARIQUHSORP HABURGEWLL DYDOE®! | ZHIDORUWP H3 DR \XRK SIREGP LQDWP HY P DHJ Z HUMNWWHEWR - UHYHHUAXEY 1URP \KHLCTH W \R
VHDKRHSURGFWRIM WP VDG UHDMG LGRUDHGFRWV |, | SURGARUIM WP GH HAWRURKHUMWAXHY DIHRAGVARYHBG XQICD WMH - DHSXUAKDHG B RAUFTHV RXUFTHQV
FRX@ RHFRQ LGHIFHLQ RXUSURGRV DG RXAUBIDRG DG WHBXRINRQP D BEHQHIDRYHD 1P SORMG $Q I DOUHR\XAFHM X@ IHESRGWR \WHIRHIRQ) UMWVRUDD RKHY\KDAZ H
P D QRACSSUHADMD/DWHXOR RXAUTP MAMGKIMRY R SURGRINRQFRX@ KDYHP DMUBCDGYHYHH | HRARQRXUBXMCHW | LCDCADOFRQAWRQ DG UHXOVR RSHIDARQ/



2 XURSH.DIRQY DUH \XBWMRVWIR HIYLURCP HOEODY VDG UHIX@WRQYDQG DR CHOMNP D' KDYHD P DMUIDCDGHIHH | HANRQ RXUBXMCHN

- HOHLQU-I XOUFRQIEFVZ 1\ Z DM ELRID/ FKHP LEDOY QG RNHUKD] DLERXVP DMIDYIQWHRE@Y FRUHR SIRIGQ) VHYIFHARRXURTHON © HOOR RSHDMD
QPBLUR 2 0 FIHQNLMY $ VDUAKOVRXUBMGHN Y \XEMAMR QP HRVS 6 DELQMIDIRIIONY \VOGG U XOMWRQ/UHDIY \RWKHSURMRIROR WHHYLURGP HOA) RU

H CP SB! Z HP XWWRP SO Z M DQ® EHUR 8 6 |HIHICDOG WIBAMOY VKDAKMA® WIXOMWHKDQEIY P RYDOW-DF HOMDQSRBIRODGAVSROR \N IF DG

KO} DERXVAXEWEFHY $ VOIQRSHDRUR FOHQ/2 0 | CAOMY UL \WHHLYDVAQR DKL DERXVAXEWIEFH RURKHUFRQEP LDNRQHYHIADARHR WHHVMY XQEHARH

&RP SUKHULYH( QMURGP HQECE HERQHE&RP SHODIRQDYG/ ICHMVS VR DVCPHIGG RU&(5&/ $ DGFRP SDUEGIWEM SURYIGADCDGEFI0NZ V ZHP D EH
UINXU-GWR LQHXIDA P M DMOQGUP HADMO) FRQEP L(DIRQ LFOGQ) DEAHMQ DMDOARXFHEP DIH FRP SHRDILY | RUIKXP DQH SRKUHRISIRSHW GP DIHOGG
LOXDTR) FRA® SRIDWRFRQURCHTXSP HAB.( 5&/ $ DOGARP SOUIEGIMEM SURYLGADODQG GFDOMY. VWSLFDID LP SRHWMFMA QATQG\VHYH DOICE QI Z MRS DGR
Z KHKHUDQHIMY NGHZ. R RUFDOVHG\WHUHBDHR KT} DERXVAXEWERHY 2 \MHUHMURGP HQBODY VO HAMY RAUBMCHNLIGFOGH EXWIHCRATP WAG\R \WH) HGHID DA
SROBURERNRS AR DVLP HIG-5 DORNERZ QDVWHEBDD: DM FNG HRXUAH&RMHIDNRQDGES HRYHY $ FWL DRI QMURGP HMUDBRIA $ FMKH&GD0$ LU
$ FAKH2 FRXSDIRD06 0 HIY DQG-+ HDGN$ PAMKH) HEHIDOD LCHEDHHV DG+ HOONS AR \WH7R LF 6XEWNIRHY& RMRCS PG \WHEXSHIXQGS P HIGP HOVDQG

5 HDAOKRU DARQS FA2 XUBXMGHVRSHIDIRQ/P D DR EHVXEMAMR P LOULQMCDIRDODY. VUHIMY \RHYUREP HIBOSURMANRY / LCELOWNY UHDMG\R FRQEP LCDIRQRU
YIRDIRQVR \WHH@OY VOGG U XDNRQ/ FRXGS UAKXOMOP DMIDCFRAVIR XY [(FOGQ) FBOR XS FRWV 1LGHY AYICRURUP LGDODTRNRQY DG WLLG SOV FTLP VI RUSURSHWV
AP DHRUSHIRDOGAY [Q R Z KIFK FRX@S KDYHDP DMUDCOGYHYHH | HRNRQRXUBXMGHW | L((DIADCFRBURQ DG UAKOVR RSHDMRY/

6HDRIDIWR G-P DQGI RURHIIQR  RXUMHAYLFHY DQG Z HDMHUFRQAMRQY DQG RMHUI DRRLY RAMGHRXUFRQARCP By DGYHIHD O HRARUFDXH YRIWMVIQ RXU
ILCOQADO MKV

© HH SHIHFHWDRIO0G-P DGZ W UASHRAR FHIBQR WHVHLYLFHY/Z HSURYLGH SDMAXOLD LQRXUO HDKUHP HQNIGGS (DOMVAHIP HOADQG | RGBZ QY WH
CFDAVMRQR 0 DAY L&D WHS HP HADNRQDGGS HAHVHIP HQADYG-P 0G| RAMRHVHYIEHVAOIRI RTZ. Z HONHAMHIBY 6HDRICHIHRVP D YOW 1URP \ HOUWR\ HOUDQG
DUHLP SCRMGE. Z HDXHUSDWLGY SDMEX@® B\ WP SHDMY UNQ DODIGARIKW , QDEAWRY ZHP D H SHIHFHHIQQIV YRDMIY D/DUAXOR WHWP 1Q) Rl @UH
FRUFVZ LQVDG\WHWP L) R @UHHP HIHR UASRQHSURVAV| RTBZ LQ) DQLGA.GHONRUCDMUIBCENDWMIGHWR \WHXCBUHAREEGI QOMHWHIR ) XUWHU Z HIHHDMG
P HQQII XOMWHQAVUHDAGIR&29,"  UAGRQHZ RN SDUWFXOD 1Q DQGDVDUAKXOR \WHSOQEP IF\MEMAQ) ZHP D QRAEH CEGIR USOFHWHHUYHOHWWDP V
LQIXMUHASHIRGY 2 XUBMQHN | L DCADCFRIBWR DG UAKOVR . RSHIDIRQYFRXSEHP DMIDD DQG0GYHYHD DN HRAGE \AYHHZ HDXHU (DMUICANDAMY RUHQYLLRP HED
ICRRLY ) XUWHIP RUH RXUCELOI \R GHIYHVHYLFHVRQWP HVR RXUFCHQVFDQ EHVLI QULFDQ® 1P SHE-GE \WWAK FROAMRQVDQGHHV

2 XUBXMCHNVFRX@ EHAMXSWG B FDBMURSKLF HHQWV

2 FRAMIAHR 0 FDBWARSKLE HYHOQMGFOGQ) HOWKTXONH 1LUH | BRG \WKP LRURKHUZ FDNHUHYHQAVSDEP IE. SRZ HUGRW \WWBFRP P XQFDARQ/I DOWH \R\E DHRU
KD DUHP DOXQRNRYY A EHUDMERN Z DURAMURIMADMERN FRXGS UAXONQ BRI LQMIXSNRQ/LQRXUNHYLFHY 2 XULQKUIFHFRYHIIHP D GRAVRP SHODMXVI RUGKHARDY
PD RPXULQWHZ DNHR VKAK HYHQV , QDEAURY CRVR \MURIMP FRX@SFDAVHAMXSWNRQAR WHLQMCHARMWHHRGRP\ D/DZ KRB ( YHRZ 1K RAUGMDIRLUHFRYHY
DUDQIHP HON RAUNHYLFHYFRXG EHIQMUXSMG || RUM P VZ HHVR I LORUEHQHI DAYHD LP SCRAGDYDUAKXOR DCDMIOEMDIMIRURNHUHYHAVRXUCELOIV \R GHIVHU
HYLFHAR RAUFCHQVZ RX@S EHLP SOUHG RUZ HFRXG GVHFUMFDIOE |, | Z HOHXQEBNR GYHES RULQWHHHAR DAVDAMIRI-P HIHR \KFFHMX@® H HXAMRQ DENOM

SO\ HOKUHWDNRXUBXMGHW | XQRBRQY FRQOMXHVR RSHDM GAUQY) DG 0WUD AV RAUBXMCHY UAKOVR RSHIDIRY/ | LCDADCFRIGMWNRO DG UBXBINROZ RXGEH
KOP HG

5 DMV5 HDIMGWR 2 XU& RQAMDRNV DQG 5 HY'HXHEWHDP V

© HP D QRABH\KFFHW XQQH SDQAQI RURTHMNEDHRUWHVHYLERYZ HSURMGHVR H MM FIHV Z KUK FRX@S DGAHIHD DT HRARKUBXMGHW

2 XUNKFRHW DG \WH SOQCHG J URZ W DG H SIMRQR RAUBMQHWG-BHIB/RORXUEONV R H SOGGIQR QY. P DNANVDQG | XUWHUSHIHADAMH Y P DN 2 XU
CELOW\RH SDQGLVR D@L HH \WONRQMI HINRQRXUVHLYLFHY DG VROMRQY CRKUMQY J HDAUDQG ERDG-UDFA-BIBIFH UAXANY QD@ HJRTHOAEDH DERIGUIUD R
SIRGHRWYHFOHVDQGH SOQG-GVHYAHVSURNGG\R H MY FOHQV + RZ HYHJ G-P 0G| RURKUMAIYLERV LY XGRHVELQ DQG\KHIHFOQ EHQR DAKUIFH\WWDNROHOVZ LO@BXUFKDH
RXUR | HIQIV RODAZ HZ LQEHCEGMWR FRQIMXOM H SOUGRXURTHEDHZ MOQH MY JHRIUDSKIAVRUQR G JHRIUDSKLHY Z KHKHUZ HH SOGRUDQFD RAKURIK
CFDAMMRQ ( [ SDQEQ) RAURTHAEDHLY DR \KEMAAR H \WMIDO CRRLY P 0Q R Z KIFK DHER ROGRXUFRQUROLGFOGQ) WHRYHDOG-P 0G| RARHVHYLIEHVZ HR | HU\KH
CRMRYVR RXUFRP SHINRLY DG \WHI LQAMQ® BHUR SIRSHRRYHFIHQVIQDILYHOP DA HFDQERABUIRYIGHDD DKUY UHIDEQ) RXULP P HADMRUGKY WP JURZ \K DM/
QDY JHRIUSKLE P ONAARM-IP HWRULL Z HZ LGIURZ DD, | Z HOMXTEGIVR H I HRWHD P DNAARUH SOOGRXUR THIQIVR Q. FOHOWRUFLRW P DNANRXUVHLYLEHAR
H LMY FOHOV ZHP D EHXQEGIRIURZ. RAUBMGHIRULP SBP HYRXUBMHNV DM\ $Q R \WHIERYHFRXTSP DMUDED LP SDURXUCELOM \R LGRBDH\DBY DG UHYHH
DQGKDYHDP DMIDCOGYHYHH | HARQRXUBXMCHN | LOCADCFREAWR) DG UAKWVR RSHIDIRY



© HIHQHLDID GRQRAKDYHI RUP DOBRQ) WP DIUH-P HONZ LW RXUFTHOVDQG DR SWVE\ FOHIWMWR FKDQIHWHWLP VR RUWLP LCDMWWIHUUHIIRQKLSVZ LW XVP D
KDYHD QHI DIYHLP SDRARQ RXUBXMGHW

2 XURSHDNRQY G-5HIG XSRQRXUHIMRQKLSVZ W RAURTHQN 2 XURTHVDUHFRP SDQH/RSHDY LQDQP BHUR HRRLY DG LQGAMMHY LFXAQ) WHILDGADDRO
JDV XD FROMKFIRD DARP RIYH UDOHWEM P LGAWP HHI\ P OQACRMUIQ) FRP P R SHURFKHP LFDD| RRGDQGEHYHIIH WBFRP P XQFDIRQ/DGHILGHIQ)
LQBMMHY DvZ HODY/EFOD\WEM SURYLGADODG | HEHDOIRYH.GP HOVQIEY $ VIVAXMEP DY LQRXUGEMY  Z HERQRADZ D VHIAMLQR | RUP DOZ UMK DI UHHP HOWZ LW RXU
FOHQW DQG\RWHH WAZ HER \KFK DIUHHP HONVER QRAJHZHIIED UAXMPWRXUFCHOVI URP COMUQY WHWLP VR \WHUHDNRQKLS 7 KAHDWIIHP HOQVOXBZ. FOHON\R DIRP SR
HHN FRIFAMRYY LQARGFHXQ DYRIEGIMP VRGP AKH\VAYLFHY DG VROMRQWDAZ HSURMGHVRWHP EH RIHDSURMANY/ | LQVKHG RUDY D FRQAMRQVR FRQMHG RUGRUDHG
BXMCHY 7 KHOWDQHP HQVDOR JHHDDD DIRZ. DFIHIAMR\MP LADMRUMR G-AGHCRAR B WHUFRQUMIPWRUSXURKDHRUEHYZ W OMBIRUCR DOYDRHG CRIFHRXY $ RW
R RHRUP RIHRTHQN DP HIQQI XCUHSRNRQLOWHUSXUFKDAYT URP XV RUDQ DEYHYH KO HLQWHWLP VRQZ KLFK Z HSURYLGH RAUMHYLFHY DQGAVROMRQ/ FRXGB KDYHD

P DALICCOGYHYHH | HAARQRXUBMQHN 1 L(DCADCFRGWRO DG UAKOVR RSHDIRY/

3XEQF FIHQWIQYROHXQATXHSRIA  FROADANDQG SHIRP DQFHUM\Y DQGZHP Dy | RHRKD@BI HV R RXUJ RYHLQP HONARQALRNV RURXUHDI LHOWV AR VHYHIRYHLOP HOA
FOHOW DQ R ZKIFK FRX@P DMID® DOHIHD [P SCRARXUBXMQHN

: HGHUIYH DOGH SHAVWR FRQIODXHVR GHLIYHLQWHI XU UYHDA I URP | HGHIDO WEAM SURYLGRDCRUGFDO) RYHIP HOWATHON Z KLFK CFFRXQIMG | RUCSSUR LP DAD
R RAUUHYHVI ROWHI MDD HUHGG' HR-P BHU 6DBVARJRYHCP HOWV DG UHIMG HUMEY SUAHONIMW LQ CEAMROW WRHIQRYHGLOVDBVR P 03 R RXURKH
FOHQW LFOGQ) SRR UHIDAG UMAKAK DY SRAMMDOEMXSINRQ GAHR CESURSUDIRQ DIG\SHIAQ) SO GHD) VIQWHDGRSMROR GHZ \MKQRBILHY GH\R SRIWAID | VDD
RUBXU-DXFUDINF SURFHWHY GHI VIQESSURMGQ) EXGIHIVDQGE\KHIRYHGP HOAY U KVWR FOGRHCFRQAERVDQG SXURKDHREHY | RUWFRQYHIHIAH * HHIDCBRIMWFDCDG HRQRP LF
FROGURY Z KIFK Z HFOZRAFRAUDMD SUHERACOR QUA® DIGLQALHA® 0 HABRIFLHY DN \RWH TXOQMY DOGDIRFDIROR H SHIEWUVE JRYHIP HOWFTHON |, Q
DEAURY JRYHIP HWRQMFWP D LQRYHERY SXUKDHDGGSD P HWA FBV FRP SHMYHELGAQ) BN HQV TXOM LFDIRQUATXLUHP HOV GHI VRUFKDQIHYIQDIUHG W
IXQAQ EXGIHBY FROMIIQN SRIWIDIHIEY H WMYH\SHAL LEDNRQ GHYHBSP HWDQG SUFHGH RIDIRYY P LGWRCHUATXULHP HONDQGWHSRAQIMOXQHI RACEON R
P WIANRQ/RQELON RURKHUFRQMFXDOSURYMRQY DO R Z KIFK P D FUHDMSUFH SUAWKUH DG WHBAHRXUP DILQY $ VDUAKENZ HFRX@H SHIHIFHDP DMIDCOGHYH
HIHARQRXUBXMCH | LODADOFRQAUMRQ DG UAKOVR RSHIDIRY/

( DA JRYHIP HOAHQMY DOR P OQELQVIWRZ QUXBY DQG B XDMWRQYZ W Z KIFK Z HP XWRP SO DQGZ KIFK FOQYDWY MJQULEDQ® [P RQY FOHON : HICFHUMY
DARADMGZ LW \KHI DIOUHVR FRP SO Z 1 VKAK UXBY DQG UHI XOMRQ/AXAK DYELG SURRMV LQZ KUFK RXUFRP SHIMRLY FRXS FKDEB) HWWHFRUEFWZ HKDYHRERGQHS RU

SHURQ G-EDP HOARUMP LOULGHIILELON | URP VHIYLQY JRYH.IP HWATHQN & KB HVAR RXURXUHARU XYMUHJI RYHLP HOWARQAEFAVRUME RXUHDI LELOA R VHLYH
JRYHIP HWRIHQNFRXG UAXOMODERWR JRYHIP HONDBW DQGKDYHDP DAUDCOGYHYHH | HAARQRUBMQHW | ((DIRLOCFRIBWRO DG AXOVR RSHDIR)Y

2 XUFRQUORNZ W [ HH.DO BN SURCADCDQG GFDOIRHLGP HOVP D EHWMLP LODMG RUDGYHYHD P RAIHGSURWR FRP SOURY Z KLFK FRXESDGYHIHD Dl HAWRXU
EXMQHY

* RYH(P HQWRQARWIHHDD FRQBQSURVIMRY/ DG DHVEMRAR @Y VDG UH XDNRQY \WDAILYHWHJ RYHP HOAWLI KW DG UHP HAHY CRAMWVSLFDD |RXQGLQ
FRP P HADCARQAIAWV LCFXAQ) SIRVIMRQVSHIP WY \WWHIRYHIP HOAR

WP LLDMRXUH MY FROMERV

UHOFH SRVMINIO XMUHUYHDHT URP. RXUH LMY FRQREFN

PRAI \RP HR \WH\WMIP VDG FRQEWRQVIQRXUH MY FROMFW

VKVSHIGRUSHIP DOHA® SIRLEIVKVIURP CRQ) EXMGHNZ W WHIRYHIP HOARUZ LW DQ. \SHALLE JRYHIP HOATHGR
LP SRWHI LQH/ DG SHDOWY

\KEMRXVAR FUP [GDOSUIRHRXNRQRUGHEDP HW

\KEVAWHIZ DGR \RP HFRQUIFAM\R SURMMRUAKCEBIHE. FRP SHIVRLY Z KIFK P D UTXUHWHFRQMPMY DJHP. RUGHSOW HOAR\VKSHIGRAU
SHIRP DFHSHIEQ) \WHRXFRP HR \WHSURMMRURKDIBIHDQGZ KIFK P D DR BIXUHWHIRYHIP HOAR\RIAVGH. ELGYI RAKHFRQUIPAR JUAKEONO\RH
WP LODIRY UHBAIRORUP RAIIFDIROR \WHLY DGHGFRQMPW

t \KVSHIGZ RINXQGHUH Q) P XS0 HIUFRQAEFWDQG UHIMMGVBN REHY L WHGHAHAOY | XQB/DHQRAZSSURSUDAMGE. \WHUHBYDQAIRYH.CP HBCDAKRUMY
oG

t GROCHR H HAVHOQRSWROWR H \MIGDQH MY P XEMSGH\ HOUFRQAEFW

H+ + +H+ +H+ +H +H

* RYHIP HQBCDAKRIMEVP D WP LODMPRQRIRNZ W XVHWHI RUFRQYHQHIFH | RUQUETRH GXHVR DFKDQIHLQ SHIFHYHE GHHB/RUD G-MUHVR FRQRICDMZ RINXQEHU
DQRKM-UFRQUFWRUL Z HGH DX 1 D) R SHURP XQEHWHFRQAEFAB SROD\MIP DRI RUFRQHIHIFH Z HOHIHHIED CEGIR UBFRYHAMH SXURKDHSUFHI RUGHIYHIG
L\MP VOQG UHP EXWHP HWR DEBZ CEGIZ RN LQ SIRFHWFRWV | DIRYHCP HIBCDAKRUM \MP LCDAY DFRQREFVZ LW XVEDHE XSRQRXUGH DXOVZ HIHHIID Z RABEHGHIHG
D0 UFRYHY | RUXQEHIYHIGZ RN DOGLOWMIGP D EHACEGHI RUH FRVFRAVIGAXUWHGE. \WHIRYHIP HOAMQSURRXUQ) XQEHIVHIHGZ RIN 7KHH HFAVHE DQ JRYHEP HMD
HOWR RHRU



P RUHR K- U KW XQG-ULW DI UHHP HQWZ LW XV FRXS KDYHDP DMUDCOGYHYHH | HRNRQRXUBXMGHW | L(DADOFRBURQ DG UAKOVR RSHDMRY/

THKCQRBI\ DQG3UYDR 5 HDWMSS5 DMV
$ I DXHIQRUBIHDRK R RXUCHERINVRUM WP V LOFXAQ) DVDUIHXOR R BHJDRERNY FRX@ KDYHD P DIMIDCDGHYHH | HRARQ RXUBXMQHN

2 XUHIRW\R P LQP 1] HWHONHIKRRGOQGLP SCAAR DEYHYHR EHYHRXUMY LGA.GHIVDQGWR SURMANEDID DG LQMIBRMOOSURSHW P D QRABH\XFRHM XCDQGRXU
BXMQHNVFRXGEHQHI DAYHD D HAMGE: R EHURUMARXUMY WUHDIVRURKHUGMXSURYY : HURAMHD H SHIHIH YDURXVR EHYHRXUMY \U-DIMVR RAUNMKCRERI\ LI UDKRKRMUA
XCDAKRU HG DIWP SR JDQIFFHNAR RXUFRP SDQ. HP SR HHDQG PXAWEP HUVHQUMYHLG RUP DINRQ LOUGHAU-DV GG RMHUDAENY 2 XUPXWRP HY \XSSTHY \KEFRQMPRLY
DOGSOVGHYH SHIHIFHMP LOUM-RXUM KDV , QCEAWROW R BHAKUDNV Z HI CFHWUDMR\KHVHRXUMY R RXUI CALOWAY/DQGHP S HA Z KIEK FRXEGSP DM GMXSRXU
BXMGHVL FOWHGRAW  HFRXGSOOR EHLP SCRRMGE. \WHLP SIRSHUFRIBAENR RXUHP SR HVRURKHYZ RINQI RQEHKDID R XVZ KR KDYHCFFHWAR H SRWRQIRGBGRU
SRMRBGS FOMILHG, QRPDIRY &8,  ZKIFK FRXGOGHIHD O HAWRXUBXMGHW DG UBXBIRY 7 KHWUDVZ HICFHYDY 1URP DIMEFNVARP P RQWR P RINCBMMHY \KFK
DVUIQRP Z D VR P RUH DGYDRHG OOG SHYMAMAKUDN KLIKO RUDQ] HGDGYHYOUHY ((FOGQ) (DIRQWIMIRRLY Z KLEK \BLIHAXY DG RMHUGH HOHFRQURRLY DOGRMHU
FRP SOQHV 7 KHH\KU-DV FDQ FDXAVHAMXSWRONR RAUBMCHNRSHIDIRYY , QDEAMRQWR A EHAKUDN RXUR BHYHRXUMY DG SURFHAQ) \ AP V D/Z HODAKRHR RAUMLG
SOV VHYLFHSURVIGHY LFXQQ) FEXGVHYIFHSURYIGHY GHZ ® CFTXUHGFRP SDQH/AWDADYHQRA HABH-DLQAUDAG DG\WRHR RURTHONZ KIFK Z HSHIRGFDD P OIH
PD H SHIHFHEP DIHRUGMXSIRQIRP DQ®P BHUR FDAHY LFXAQ) SRZ HRAHY FRP SXYALUDQGWBFRP P XQFDIRQI DOUY [QMIOGAIQ P OCORMIHHIRY
Z RINSOFH YIROFHRUZ IRIGRQ) FDBKARSKLE HYHONV (DXUDOGADXMY DQGVAYHIHZ FDMHUFRQEMRYY 7 KW WP VP D DOREHAP DIHG GMXSMG RUIDCHMHY D/D
WAXOR FRP SXRMUYILXAAYRURKNHUP DIFLRXVFRGHY \RALCOHQILGHHIQY \FKHP HY XCDARRU] HGOFR-WDINP SW DGR EHUDMFNV\KDNRXGSLFOGHSKIKIQ) DR\ GHIDOR
\HLYLFHDMFNY UDQRP Z OUH P O D DQGKOANG | Z HOUHXQEGIVR SIRMWHOMYHIQ RIP DR LGFOGQ) FRP SOLQJ Z W HYRIMQ) LQ RUP DIRQVHRXUM DOG AW
SIRMRIRYSUYTR UHIXDMRY/ RUPXAMRP HYRUIRYHIP HBCDAKRIMIEY FRXG TXHARQWHOGHR R RUMNU-DAP LMY DIRQDQG GAMANRQ SURFHWAY DG SURHEAUY
0 RURYHU G-BHIEQ) ROWHVEYHIN R COLCAGHARXUPXMEP HYGDID RXUHP SR HAIAD RAULQMIBRXOOSURSHWY LFXQQ) WIGHV-FUBV DG UMK GYHBSP HWDG
HIIGHIQ) NRZ KRZ  DOGRKMHKLLG SOV GDIU WK DAKEFRQMIRRLY \KSSTHYDQG YHIERY FRXGEHFRP SURP MG

$ VSBVRAD AVFRHS R)-XCH ZHZ HHWH\BLHAR DQRUOQ] H3UQRP Z DDA RQRXU, 7 \ AP VKDADIKRXIK GRAXGIP DA P DMIDOR RAUBKIV
R RSHDIRYIRAMH\ HUHGG' HH-P B 0 HAHPEHU RUID LQAYLGOO IVFDOTXOWLZ MQWRH\ HLY WHDASN GG\R WH\MP SRUDY GMXSINRQR
RXUUI XTURSH.DNRQY DG GWMHYHHVIQ 6HH,WP 20 DIIHP HOAV' DAXWRQDOGS (DOMVR ) LOGADCR RAWRQDQGS HXOVR 2 SHDMRQ? . H ) CRRWKDN
$ 11 HAV2 XUYOMCHNVOQGE2 XUS HXOV &\ BHYHRXULY

: HEHIHYHRXUSRWHMROR! &8, FRQIGHMDCRUSIRMARG RIHOAQ RIP DIRQP D SXVIKVDADJUDMIUMNR EHQJ \BLIHAG , QDEAWRY Z HP DHOGGRSHDA
KSHYDRY FROARCDGE @D IFTXAMMROM WP VDADQP BHUR RSHIDNRQ/OQGP DOMDFH R2 0 FIHONCAOMY LGFOGQ) Z DMIDGGERIDVI CAONY DUGDRAHUR BHU
DIWEFN RURKH VP 1 LOUH FRXS FDHWKHI DRLOM R EHWKAEBRZ Q Z KUK FRXGE FUDM U X@RY  FRP SIOGRHIMKHY FDXVHDFRQEP LODNRQHYHNRUKDYHRK-UDGYHYH
FROHNXHIFHVI RUZ KLFK Z HFRXGS KDYHIDELOW %4-FDAHR WHSHMMMIH VRSKIMIFDNRQDGG YROP HR A BHUDMIRNY Z HP D RABH\KFRHM XAQGH HIBQ) DIDQMIQDAN
\KDWFRX(@S KDYHD P DAUDCOGYHYHH | HAARQ XY DG GHWRWWHHYRLQ) (DMHR \WHHVERXULY \KUDN \WHLP SRR [0 | XMUHLCAGHONDRAEHSUHERAG :  HODRWSIFID
Z RINFRRSHDAYHD Z W RXUPXMRP HY \XSSTHY \KEFRQUMFRY DQGHIMEVZ HIFTXUWH Z KR RUZ KUK DUH\XEMPAR P UKDV \RVHNVR P LGP [] HWHLP SRR R BHU
KUDIV RKHVHRXUMY WU DIVRUBXMCHN GMXSIIRYY 7 KRHHMEY Z KIFK DUHWSLFDD RANMGHRUFRQURIDGP D KDYHIFFHWAR RXULG RUP DIRQ KDYHYDW LY GYHYR
A BNV H SHWHDGND X0/ DG \WHUHDMRQKLSVZ W JRYHIP HONRERRLY LGFOGQ) XV P D LGRUDHWHONHIKRRGWDAMH DHVBIHMGE \KH\CP HR BHJ
KUDIVZ HI CFH 7 KHVHRXUMY P HDJAXUAY DG SURFHBAUAYZ H RXURTHON DOGWLLEG SOV VHYLFHSURYLGHY KDYHIQ STOFHWR SIRMANHQMYH B DG RKMHUG RP DIRQP D (RABH
\XFFHA XCRUNKI | LFLHQAR FRXQAUCDIDETRHY R EHUDMRNY RO P [ DOUY

2 XU WP VOQGWRHR LG SDWYZ W Z KRP Z HER EXMGHWKDYHEHHD DOGZ LOXINHD FROMMHR EH \KEMPARWHHWSH/R P DIFLRXVDMRNY 7RRXU
NFRZ BGEIH RKHDQDY QRS CERYH \WHHKD/ QRAEHHDMI QU LFDQAEHIFK R RXUM WPV DQG QR DABAN RQRXUM P VVKDYKDG DAUHRNP DALIDOP STRARQXVRURXU
BXMHME @M :  HFOIRMKRZ HYHU SUHERMHH WOADQGVAYHIN R 0 DEAWREIO XMHDMANAKDNP D RFFXU

/ D2 VDQGUHI XOWRQVUH DUEQ] WHKDQGEIQ) R FOHWARQ LGHMWDOEUW DQGLQ RUP DINRQP D KDYHD QHI DIYHLP SDRNRQ RXUEXMCHNY

&HIMQDSHRVR RAUBMCHNVUHD RQWHSUIRAHWQ) R RAUFCHIMIFRQ LG-RINDCEBLQD QP BHUR MUMARNRQYY DG WHP RYHP HOWR ABRRWERGHY / DD
UANXUUHP HOVUHDIW \R\KHFRANRQ WRUIDJH KDQBIQ) XVH QVFEXUH WDV HUDQGVHRXUW R WLVLQ RUP DINRQ FRQIMXHWR HYROYH DOGUHIXORY VUMD LOWLYDBDLY
LRHDIQY) 6L QU LFEDQMXGRHIQIV H IMVDVSUYDR DOGAWSIRMANRQ@Y VP D EHLQM SUHMSE DG DESTHE AL HH® LQAT T HHAXUNGRNRQY/DGP D FUHDMLCAROUMMARY
FRQTANY WP HQWV $ GVRXIK Z HKDYH SURRHGAUHY DG M WP VIQ STIFH\R DEG AW CESTFCEGI G CODG B XORY . DU HQWVI RAWRHDSHRVR RAUBMHNVIP STRMG
B WHHQZV



HQ RUAHP HOAZRMNRQY DG LM DIRQVE. UHIX@RY DANRUMEV UHDAMG\R COBNVHRXUMNY LGAGHOVDGG SUYR YLRIWNRQY FRQMMHVR LGFU-DH DG Z HFRX@S EH\KEMPAR KK
CRMW 7 KHHIRK HOWR P RHUMMAYHOY V XGV U XDMWNRQ/RUIXAMHHD RUAHP HOATRNRQYRULQYHWM DERQY FRYXGBLGFU-DHFRAIVRUUAMIR MR/ RQAHMIQR RXU
BEXMQHMY DIGQRIRP STOGFHZ LK H MY RUIXYUH@Y VARXEES KDYHDP DMUDCOGYHYHH | HFRNRQRXUBXMCHW | LCDIADOFROBUMRQ DG UAKOVR RSHDMRY/

5 DMV5 HDIMG VR 2 XU, QGHEWEHW
2 XURXUHQAQGHRWMEHW DQGDQ I XWUHIQG-BMEHWZHP D LGRXU P D @P WRXURSHIDINRQDCDQG LQDCHQ) 1G] LHOW DQGQHI DIYHD 1P SERARXUEXMCHNY

$VR' HHPBEU RXUBHQRUBHRXUHG & UHAVE JUH-P HOASURYIGHGI RUD P LARQFUHAWIH@ON FRP SUIM-GR D P LARQWP GDQDQGD
P LAORQUAYRIQ) MHR FHAWRMH  &UEV CRONV , Q) HELMW WHERP SO SDMD® H HAMGIWRSIRQWRDFFHWWH P LARQIFFRAEROXQE-URUGHIRU
BHPXUHG&UHAVS JUHP HOADQG DV D UAKOWKHGE HIRUB HXUHG & UHAVS JUH-P HAZ DY/CP HIGG\R SURYLGHI RUDQ DEAUMRI0 P LORQFHAVWDYDIDE O XQEHAH
&UAVY CAOV FRP SUMGR DQOGAMWRID P IAROWP QDG P L@RQUAYRMGQ) FHEWDAMY 7 KHUYRNQ) FMHEWIAMN LFOG/D P L@RQ\KXEIP WRU
WHIMKXOFHR GIWHYR FUGEWEXEWPAR FHIBQH A-BIRY/ DOIP RQVXQGUMH  &UHEW CHOW Z LOBEHFRP HOHRQ$S SUO $VR' HHPBEU RXUMRED
LQE-EWEHWZ DY P LARQ FROMMY R P LAORQRANEEQ) XQ@GHUMH  &UEVY CROW DOR Z KIEK Z DVRANBIEQ) XQEHMHWMP GO0 006 P IORY
XQEHRUDLA DD

) XUHU | REBZ QY WHH HAVHR \WHIFFR ERQ! HDMUHLQ) HEXOW WHERP ST KDAKHUP DQQ) ROWRQWERIRZ RSP HOEDAP GO0/RUBTXHDD
LCRBDHLQWHDI I WS DMARP P MY HQVXQG-UMWHUYROLQ) FUEWIAMN XS \R OQDIJ U DMIP RQWR P LORQ\VVEMAAR \WH\DIN CRIRQR FHVEQFRQAMRVGHAAUEHS
IQIUDMIGHEIAQ, WP 30 DIIHP OV WVAXWIRQDQGS OMVR ) L(DCALOOR RIBURQDOGS HXWVR 2 SHDIR)? / [TXAW DIG&CEMICE HRXUAHY © HODORP D HOMJ
QR QY ERURZ 1Y DUDQIHP HONDQGLGRXUMI QI LFDQACIG-EWEHW LOWWH I XAMUHVR FROMMHR VXKSSRIWRXURL DG DG DFTXMUNRQ UHDMGIURZ \K

2 XUH MY D500 1 XMUHLQE-BAMEHN FRXGKDYHLP SRMQWFRQHNHEFH LFOXQAQ)
t P NG IWP RUHQL LEXOVRUXVVR P DNHSD P HOWRQRXUH IICY LE-EWEHW

¥ LRHDMQ) RAUYXQHIHON R IHHDCHRERP LF DGO FRQGWRYY

t UATXLUQ) D\KEWBQMICERMRQR RXUFDK | BZ 1URP. RSHIDIRQ/\R EHGHAFDAGWRWHSD P HOWR SUCA.SOCDQGLOMMWRQRXULGE-EWEHW \MHIE. UHBAQ
RXUCELON VR XVHRXUFDK | BZ. \R I XQGRXURSHIDRYY FESMICH SHIGWUAY/ DG | XAMUHEXMQHY RSSRUMQNA

H SRIQI XV\RWHUM R LGRDHGLQM WD RQRXUERURZ LQIVXQEHURU &UHAVY CHOW Z KIFK LVDAYDUCEGIUDMVR LQMBHY

UMRNYD XVIURP P ENQJ DA LF CFTXAAMRQY RUADMQI XV P DNHCQRQ VD LE GYHXIYUH/

QP MY RAUCEON \R RAMQ DEAMRDA LODEHQ) 1RUZ RINQI FESMUD FDSMICH  SHIBWWUHY G-EWHXYFH UHTXLUHP HQIV CFDAMMWRQY DG JHHDOFRSRIDMRU
RKHUSXIBRHY DG

¥ QP MY RAUCEOA R DAVWWR FKDQILQ) P DINHNARQAWRQY DG SOHQ) XV DADARP SHIVYHGMVGYDQUEI HFRP SOUHG W RURRP SHIVRLY Z KR DIHBGIWKLIKO
GYHDIHG

2 XUCELON\R P DNHSD P HOVRQG-EWAR WD H MY RUIXAMUHLQE-EWEIHWZ KHDGH \R I XQG RSHIDARQY DQG M QU LFDQABMIQEHG FCBMICH SHIAWU DGR \KSSRW
RXUCFDXAMMROVADAM\ Z L@G-BHIGRORXUCELDI VI HIHIDMFDK LOWHI XXUH 2 XUCELOIW \R SIRGFHFDK | URP RSHIDIRQYLY DGZ L@EH \VEMAARDQ® B-UR UMWV
LFOQQ) WRHGHAUEHEI0%2 5 N5 HIDAMGWR 2 XUVSMCHVDOG, QMY DOGHIHZ KHHIQWIVS QOO0 HBRWRD) RP . 2 XUILCDGADCFRYAMRY LFOXAQ) RAUCELAW
R P DNHSD P HOVRQRXUGHEWLY DOR \KEWFVWR H WLCD0 CRRLYAKFK DVIQMAADAY WHEYHOR GRAQ) DR LOWHFUHAWP DNANVDOGRAHUH WDOGEMY \SHALIF 005G
P RUHJHCHIDCH \MEDO CRRY LFXQQ) WRHGHRUEHGLQ%2 5 MWV5 HIMGAR 2 XUYHMQHWDQG, QG DOGHYHZ KHHLQWLYS QOO HSRWWRY) RIP

: HPD (RAEHCEG\RERURZ CEAWRIDOLIAQ) FORMIQIFHRU  &UHAVY CAOW RURKHULQG-BMEHNVZ HP D LGRXULQWHIXMUA UL BTG RQ
FRP P HADW WDRIEGMP V L DA, QDEAWR) RUAMVRERIZ XQ@EURU  &UAIVY DRLOW IVAXEMAMR LI QU LEDONRQAWRY/ DVGAAUE-GLO, WP
30 DEIHP HW' DWAXWRQDQGS MOMYR ) LOOGADDR RGAWRQDIGES HAXOVR 2 SHDMRQZ / LTXLAW DUG&CEMICE HRXUAY

" REWRXUPXUHMBYHR LQG-EWEHN ZHP D LGRXUP RHGEW

: HPD EHCEGIWRLGAXUMI QU FDQAIGEWR DOQE-BMEHNVIQWHI XUUH ) RUH P SB1 Z HP D (GRXUDGAMWR IDO.QG-BMEHNLQFRQGHAIRQ Z LW | XXMUHCFTXOMMWRYY/
$ORIKRU  &UHAVY CAOWDQGRAUBHIEVS  SUH HUHG VRN FROBEQ UAXMPNR/ ROWHLGRXUWHIFH



R DCAWRDOQEEWEHWY WHHUAIRNRQY DH\KEMAAR DQ® BHUR TXO0 LFDINRQYDOGH A-BNRYY DG WH DEAMR DO GEHEWEHW LRXUHGLOFRP STDGFHZ LW \KHH
WAAMANRQY FRXTS EH\KEWEQADO 7 KHH UAMANRY DOR GR QRABUHYHIAXVI URP LRI REDI DARQKDAER CRVROUMAMLQG-BMEHN $ VR ' HRHP BHU \WH
&UHAVY CAONV SIRVGHG | RUDDDIJ I DMXQMGFRP P WY HOAR P LORY Z MRXWIYIQ) HIFAARDQ RAMBLAQ) GIWYR FUHEWDOG\KEMPAR ERURZ 1QJ EDH
PLMMRY 7KH  &UHGEVY CRON DOROBZ VXVR GRS DHWHDII W DMERURZ LQV\MHIKQE-UE. XS\R PLARY 6HH,\WP 30 DDIHP HOAV' DAXWIRQDQG
$ @OMVR ) LODADOR RIEWR)DES HXGWVR 2 SHDNRQ? / LTXGEW DUG& CEMICE HRXUFHY

: HP D QRABHDEGIWRJIHIHDMVKX | LAHQWDWK \RVHUYIFHDGR  RXULQG-BMECHWDQGP D EHI RIAHGVR\INH RKHUDRNROMR DM\ RXUREDI DARQVXQGHURXU
LOGBMIHW ZKLEK P D CRABHVKFFRMXO

2 XUCELOWN \R P DNHVAKHXGGSD P HIVRY RUMR UH LQDGRHRXUUASHRYH REM) DIRQY XQEHU RXULGE-EWEHW DGR I XQG STICHG FLBAICH SHIEWMUBY 1X0MUH
CFTXAMRQYDQGRMHUFR SRIDMH SHOHVZ L@G-BHIG RORXUN XMUHRSHDY SHIRIP DIFHDQGROHRGRP IF | LQOGADDFRP SHMYH GIMDAYH UIXDRY DOGRAHI CRRY DG
0Q GIDCDGUIXDARY UMMEIR/ROWHSD P HYR GMMBX\RQ/DQGAYIGHIBARZ KIEK Z HP D BEHVEMAAD D) R \WHHI DRRYDUHEH RIGRUFRQURD:  HFDQRADAXUA
\ RXWDARXUBXMQHWZ LI HHIDMVK | LAHWDK | BZ. 1URP RSHIDNRYY \WDWAXUHO® DONASDAG FRWADYLQIV DG RSHIDICY [P SURYHP HOVZ LOEH DT HERAKDVXMUH
ERUWRZ LQIVZ LQEHDYDLOEGIVR XVLQDQDP RXQN | LELHAR HIEGIXVVR\DIN\ RXURED) DARQV XQE-URXULGE-EWEHW R XQGRURKHUGHBY , QREUI RIVR\DINV RXU
REQ DR/ XQE-URXULQG-BMEHN DG | XQG SOQUHSE FEBMICH SHIGWUAY/ DQG | XMUHIFTXAMMRYY Z HP XWWERQMDHWR H HXAMRQRXUBXMGHWMADAD\ 1 Z HOBHXTEGIVR GR
\R ZHP D (HGWRUWBAHRUGHD RXUSOQCHEFOBMICH SHIBWUA/RUH HPMRQR RAUCFIXOMMROMDAD  \FHHN DEAWRDCFCSMID \VHTDXHVRUUH LDGAHDORUD SRMRQR
RXULGE-EWEHWRQRUEH RIHP DXUMY 0 R Z KIEK FRX@SP DA DOGDGYHYHD O HAARXU XWUHUYHOHSIRSHFW

2 XUDELOW \R UAXUKAMUHRUUH LQDQRH RXULQG-BMEHN Z LOG-BHIG ROWHFRQAURQR \WHFCSMICP DINHIVOQE RXUI QDGR DOFRAMRQDAKFK WP H $ Q. UHICDGAQ) R
RXUH LM RUIXWUAUH GHEWARX@S EH DAL KHULQMBMADMYDQGP D BNXULHXVAR FRP SO Z 1\ P RUHRGHIRXYFRYHIDQN Z KIFK FRXTS | XUMHUUAAMEARXUBXMCHW RSHDIRYY 2 XU
&UHAYY CAOW DISTHEDR DOGRAUBHINS  SUH HUMHG WRAN UAXURWRXUDELOW VR FRQXP P DIMRUXVHWHSURAHHDYIURP DAHADBY © HP D QRABHLEGIR
FRQMP P DMKRVHDXHNDBIAR UNHFOSABORUVHIDWHNV DVSUFHANDZ HEHIHYHOHI DUS Q. SIRFH-BAKDAZ HBFHYHP D QRAEHDGHDOME P HAI) GHEAHYLFH
REQIDARQWHRGH , QDBAMRY [Q | OUHVR P DNHSD P HQVR! LQMAINDQG SUGA.SDORQ RURNMBRE QY LQGHBMIHNRQDWP HY EDIYZ RXGINHD UHXOVQDUHSAUIROR
RAUFBHEWDMY Z KIFK FRXCSKDOP RAUCELON \R LGRXUDBAWR DO QE-BMIHN
2XU  &UHAVY DAGNUHAMRNVRXUDELOIN AR HY DIHLQVRP HEXMGQHW DQG | LGDQRDOADQORNRDY
2XU  &UEW CAON FROBIQ/DQ® BHUR FRYHIQVWDAP RY REHWQIV @ IWRXUCELON \R
LEPXUBEAWRDA QGBI HA RUI XOUDOMY
FUDMOHY/RQDAHN
HMULQR DB DG GDHEAN WBRQORANRY/
HYDIHLQP HIHYRUFRQRICDARYY
D QYIGHIG/DYGP DNHAMMEXNRQY DG RKHIUIMRRG SD P HW
P DNHAHMQLOMHR HOV GOQVRUDGYDRY/
UED VVERADHMSLQEBMIHY
P DNHFHMBQIFIXAMUNRYY
HY DIHIQPHMHQWDQORANRDY Z W D LADM/
FKDQIHRXUQQH/R BXMCHNY
GMMPNAVNEAMROYE, RAUBIKMARG \KEMGDUH/
CP HIGRURKHZ VAP RAL\ RUDQ] DARDOGRAXP HOVRUFHMIQG-BADI WP HW DG
P D HFDWK DQG RKHUDMHVLQ RXUGHSRMIFFRXQNV DQG VHRXUMEY CFFRXQN

H+ + + +H+ H+ H+ H+ +H+ +H+ +H +H H H

,QBEAWR) RXU &UHAVY CAOWV FRQEQY FHIROQ| LADEADOARYHDQVMKDALP R REHMIQIV UHIXUWHXVQRARH FHHG\SHAL LHGWRBOG-BWBYH DI HUDARY DG W
P DQEOQDI L HSAKBJHFRYHIIHUWDAR $ P RY REHMIQV ZHP D (RAEHCEGIWRERIRZ PRH XQE-URU &UHAVY CAOW LI Z HDHXEGIWR FRP SO Z W \KHI LCDGADD
DOGRKHFRRYHDQVICFOG-GWHHO 2 XU &UHAVY CAOW DOR FRQBQYFHIMQPXWRP DY WSUAHQBINRQ/ DG Z DUDQMY DN LLP DYHFRYHIQWVDIGHHWR GH DXV
LFXAQ [P RQY RKHMIQIV DOHHMR GH DXOXSRODAKOQIIHR FRQARO |, | DOHYHR GH DXOVRARXY RAUBGLEHY Z LOBEHHUVEBG R \VENH YDURXY CRNRYY LGFOXQQ) \WH
CAAHBDIROR [P RXQNVGHXQEHURXU &UHAVY CAOW DG DOORNRQY/ SHIP IWHG\R BHVENHQE. DVHRXUHG FUHAWRU



$Q IXMHGEWKDAZ HLGRXUP D FRQBIQDEAMRICONGP RHUAMARYHGH DAYHFRYHIDQNDQG | LOGADCP DQMIGRHARYHIQWV 7 KHHUAMANRYY FRXTS P WRXU
CHOV\R RABIQGEWICDEAQ) BEXUKDHWHEAN SD AYIGHIBY UHLDRHRUSD SUGASDORQRXURXIMBEQ) GHEWFRP SBIMOFTXMMRQ/| RUFDK RUGHEWRUWCRAR FKDQIHY
LQRXURSHIDCY HMUREP HWRMHHRGRP \

2 XU DOUHVR FRP SO Z I REQIDIRQVXQEURU &UHAVY CAON RARHDIUHP HOVIRHQQ) D) IXVMHIGEEWEHWP D UAXOMQDQHYHIAR GH DAOXQEHUWH
CESTFEGIDIWHP HOAS GH DX RAPXUHGRUZ OYHG P D SHP WAFFHBUDARQR \RP HRUDTR RXURKHULQE-BAEHN DOG W I HURKHWLP LCDNRQ DG MP LU KWXQEHU

RKHIFRQAERW :  HFDQERNEH FHIBIQWDW. HZ LOEHCEBIR WP H3 DR GH DXAVDG U RAULQG-BWWEHW LY CFFHPUDMS Z HFDQGRWEH FHARIQ\WDAZ HZ LOKDYH X | LRHQWVXQBY
DYDOEGIVR SD \WH DFFHBLDMG LQG-EWEHY RAWDAZ HZ LAOKDYHWH CEOW R UH LCDRH WH DFFHBLDNG LQG-EWEHN RQWWUP VI DYRIIEGIWR XVRUDNDD DR R Z KIFEK FRX@

KDYHDP DMUDCOGYHYHH | HRNRQRXUBXMHW | L((DIADCFROBURQ DG UAKOVR RSHDMRY/
6HH,\WP 20 DOHP HOV' WPXAMRQDQGS (DOMYR ) LOOGADDR RIGWRODGES HXGOVR 2 SHDIRQZ / LTXAW DQG&DEMICE HRXUAHY

5 MV5 HDMGWR2 Z CHIKIS R 2 XU&RP P RQ6WWAN

7KHWDAQ) SUFHR RXURRP P RQWRAN KDVEHHR DQGP D FRMXH R EH YRDWWB! DQG FRX @ GHRICH \XEWRQNDD

7 KHP DIWHABUFHR RAUFRP P RQWRANKDVEHHD OGP D FRQMXHWR EH KLIKO YRDMWH DG \VEVRAR Z LGHI ORXDIRY 6RP HR \KHI CRRW\KDARX@ GHI DYHD
O HAWHP DNANBURHR RXURRP P RQWRHAN RUURXOVOQ LI QU LFDQAVORXDARQY LQSUFH U DBBWR RUCRXOCRSHDNY SHIRUP DRH LRXGH

CRAXDCRUDQIALSDAG YDUDMRQY LQRXUTXOM® RSHDMY UKWV

FKDQIHVLQP DNANDODIRYY/R MP LMUARP SOQHY

FKDQHVIQWHP DINHNVLQZ KIFK Z HRSHDM

DEAMWRY/RUG-SDMMVR N SHIRQGHD

CANRQY/E. WRANKRTHY [FOGQ) \DBVR QUIHEGRNVR RXUFRP P RQWRAN

WHFRQIM}DIRQR DQOAYHWDEQ) P DNHAQRXUFRP P ROWEAN RUDQ. I QU LEDQAYRDMMY LQWHIOTXGW R \KDAP DNV
\SHXDNRQLQWKH SUAW RO HWRP P XQWY

\KRWWHTIY R RXUFRP P ROVIBAN RUUHIMG GHIYDAYHVHRXUMI RUKHZILQ) LRV

JHHICP DVHAMHRGRP |F DG SRIWFICFROGURYY [(FOAQ) OHREIRP IF\BZ GRZQ

LQ OUNRQ DG KO HY QLM ANDM/

RXURSHIDY SHIRP DFHOQGWHSHIRP DFHR RKHMP LOUFRP SDQH/

RXUCELOIN \R CFRXUDAMD SURVIRWXMUH XV DQG RXUCELOUW \R CAUHYHWRVHRUP HHAKHH SHRBIRQV/R RKHULQGAMWY  DQG DD WWRHDW DQG
QZ GIMDIRQRURKHIH XDRY GYHERSP HOMKDAIGYHYHD D HAKY RXUP DUNHANVRURXULQGAMY

H+ + + +H+ H+ H+ H+ H+ +H+ +H +H H +H

7KHWDEQ) P DINHNVRURXURRP P RQUWRAN LV DR IQ OHFAHGLQSDWA  \WHUAVHIURK DG RHJUHBRWWKDACQGMY - ROVHRXUMHY DEDDMVP D SKEQWK CERXVWVRURU
BEMGHWRIQGGMY |, | RHRUP RIHDDD WGERZ QIUDEHRXUMBRN LWXHRKHUXQ DYRIEGIFRP P HQBY  CERAVIXV RURXULQGAMAY - RULCEFRXUDM UAVHDURK. RUF-DHFRYHIDDHRUIO
\RUHXOD SXEDK BBRWRQXV RUMRBAN SUFHDGWIEQ) YROP HFRX@G G-RIXCH

) XURHP RUH LOUHFHQA HOLY WWHRAN P DNAMDYH SHIHGAHG M QU LFDQVBUFHDQG YROP HI OFXDIRYY 7 KLY YRIMIM KDVKDG DML QU LFOQAP SCRARQ\KHP DUN-ABUFH
R \HPXUMEVIMKGE. P DQ FRP SDQHY LFOGQ) FRP SIQHVIQRXULGBAMY DG RMDRAPXYZ KRS DGR WHRSH.DMY SHIRWP DOFHR WHD| HRMG FRP SOQHY
7KHH RUH | CRRY\KD/ADYH QMBI RUCRMQ) \R GR Z W XV FRXG FDAVH\WHSUFHR - RXUFRP P RQWRAN VR | OFXDAM DG WHHI OFXDIRQ/RUDD. | OFXDIRYY UHDMG\R RXU
FRP S0 FRXGSFDAHWHP DNAMBUFHR  RXUFRP P RQWRFN\R GHRICHP DMIDD

© HKDYHQR SURHOANQANROWR SO GYLGHIG/RORXUFRP P RQMIBAN

- HKDYHQR SUAHOAQARIRQWR SO GYIGHIB/RORXUFRP P ROWRAN $ Q GAMP L(DIRQW SD GYIGHIBARKRTHYR RXUFRP P RQWRAN Z L@EH DARHAVFUAIROR
RXUERIGR QUARYDQGZ @G- BHGXSROP ) 1 IRRY LFOGQ) RXUILGDADOFRQEUR) UAXOVR RSHDIRYY SURUANRY/ QNXAW HIIQIV GIDOBIXUP HOV
GMUARY/IQRU  &UHMEVY ROV \WHWMWP VR RAUBHIEVS S HWHGWRAN DIUHP HOVIRHOQ) D) RMHUGE-EWEHWZ HP D HAULQR OOG RKHU CRRWAKDARXU
EROGR GURRYGHP VUHBYDQABHH,\WP 30 DINHANVRUS HIRQAVERP P RQ( TXW 5 HIDAGEWWANKREA0 DALY OGS, WXHLBXURDHVR ( TXW6HUMEE * INGHIG
3RIA ~ $ FREQO \ RX



PD GHGW\HD RANKDIHVR RUFARP P RQWRAN R U HD UAMUWQRO\ RXULQYHWR HOAMDQG\ RXP D GRABHCEGIR VHD RXAUNKDUAY DARUCERYHWHSUFH\ RX SOGIRUKHP

2 DNUHHP D KDYHRRQ @QRWR LOMHAZ LW RMHUMBRNKRGHY/

280 0 RWRH,, + RAQV/ 3 DQOILIDMR 2 DNWH& DB DR HQA 3 RUFRTDAIYHD 2 DNWHH LVAWHKRGHUR DOMKHG DO RANBOEQ) \KDWVR RXU
GHINVS  SUHHUHGWRAN 2 DNBHLYIQWHBXMGHVR P DN LOYHWR HOVLQFRP SDQHVDQG QRE MMBNEQ) IWRZ GHIKLS R RXUSUH HIHG\RAN DOG\WDAVKDY DU KVWR
CSSRQDUBUHEYHRQRXUERDGR GUHRRLY 2 DNWHP D [URP WP HVR WP HIOFTXLUH DG KRG LQAMMVIQ BXMCHAAAKDNRP SHMAUWA® RUQALA® Z WXV 2 DNUH
P D DOR SXWMHIFDAVMRORSSRIMANKDAP D EHFRP SBP HREY \R RXUBMQHW DQGD/DUAKOWKRHIFDAMMRORSSR WQWA/P D QRAEHDM@EGIR XV , QUFRIQUWRD
WDAB-BUHQBRYH/R 2 DNWHH DQG WO | LIDMG HMMY DQG I XQB/P D \HYHDVP HP EHYR RAUERDGR QURRY RXULP HIGHG DG UANBAMG FHWLFDMR LFRSRUDIR)
SIRYIGY [P RY RKHMQIV WDARHR 2 DNWH WD LADAVRUDQ R IWUHBUAHQEMYHY LFXQQ) DUSUAHIBYHZ KRP D VHYHRQRXUERDGR GUHRRLY KD/OD GAN
R U DQIRP HYDILQ GUHA® RUGAWR® LOWH\EP HRUMP LOUBXMGHW IR RUGGH/R BXMCHMRDIZ HER |, QWHHYHOARDAI) R WHHSHIRQ/RUHQIMY CFTXULY
NIRZ BGIHR DSRMINOAQLRNRQRUP DWLZ KIFK P D EHDFRSRIDMRSSRIMQW | RAWHD DG XV Z HZ LARMDYHDQ H SHADR LQVKAK FRUSRIDMRSSRIMQW DOG\KHH
SHYRQV DG HMMY Z LARMDYHDQ GV VR FRP P XQFDMRUR | HAKAK FRUSRIDMRSSRIMQW R XVOQGP D SXUKHRUDFTXLUHVXAK FRSRUDMRSSRUMQWY | ROKHP VHYHYRU
QUPNXAK RSSRUMQW \R CRMHUSHYRQ 2 DNWHHDOR KDVDUIKVR 1 LIWAR | HUZ WK UASHAAR IWSUR IDBSRIROR [0 GHZ HRXUMMY/Z HP D DMKH H FOGQ D) \KDWAAR
EHIMKHGE. XVIQPHMIO\SAILHG AP WERHY 7 KRHSRAQIOFRQ CRVR LQMIMAFRXTSKDYHD P DAUDCOGYHYHH | HAARQRUBMQHW | ((DRLOCFROBMRO DG BAXAVR
RSHIMRY/Ll [P RY RNHAKLQIV DMERRYHFRUSRDMRSSRWMQWY DHORDAGE! 2 NUHWR INHD RURHR WRKHUD LCDMY 6HH2 & RIBRIDM2 SSRVQUEY LOWH
" HAUSIROR 6HUMEVH KIEWFRSRIDAGE! UH HIMIFHDVH KIBW  \R\KLVS$ QA6 HBRWRD) RP

) XAUHDBVR RXURRP P RQ WRFN LQ \WH SXETF P DUNHNARX@ FOXVHRXUMREN SUFH\WR | DD

BKOUAVKHISE RXUDH LEDA DUHHDI LEGH | RUBVDBILOWH SXETE P DUNHMKEMFR CESCFLEGIV-RXUMAY QY V LGFOGQ) \WHEHRXUMIVS PR DVLP HIGG RUKH
GHPXUMIEVS FV7 KHIH RUH XQBWAKDUVRZ GGE D) R RXUDH LADMYDUH U MG XQEHUWHS HRXUMEVS FAMHVHVKDUA/P D RID EHUARGLORWWHSXETE P DNVIQ
CFARUEDGAHZ WNOKH TP HOVR DOH HP SIRQIURP. U MDIRQRNI HKDERULGFOGQ) 5X@  DQGWH YROP HAP LWIANRQYY P OQGHUR \DBIUTXLHP HONDQG GRIFH
IR HOMKHIR  + RZ HYHU SXUXCQARWKHWWP VR 0D, QYHKRUS LIKWS JUHP HOAD HAMY 5 IFKOG3H® DQOG- 0P HY3UWFH 2 DNUHH DG FHVEQRAHMBRNKRTHY KDYH
WH UKV G-P DOGWKDAZ HUH MALMAHIUVKDUAY XQGHMHE HEXUMEYS FADYZ HEDARH UL KWW LGFOGHWHUMKOUAVIQDD. U-ILMADIRQ IR HAKDIZ HI LBAZ W WHG( &
\NEMRAR FHVBOQH AFBWRYY $ SR LP DMD \KIW/R FRP P RQWRANKHISE\ O LODAK DG FHVEIQ RMHUSDMAY HONBGR WHH U MDIRQUIKWZ HHUWI MAMBG RO
D\KHD U MDNRQWTAP HOVLGBGZ WWKHB( & RQ$ XIXWW DQGG-FOUGH I HAMHRQS XIXW 7 KLY U MRDIRQWEAP HWTOR UHI MALHG CESUR LP DMD

KD/ KHIS DAKFK WP HE\ RIMHUH HPARYHR | LFHYDQGALHARLY 2 DNWHHDOR KRTY DORAMEDAQ) \KIWWVR RUBHIN/S BN Z KIFK P D EHFRQMHWGLQR
\KIUWA/R FRP P RQWRFN LOWWH I XWMUHDQG Z RX@ DOR UFHYHWHEHH WA \RHAHUI MADIRQUUKW 6HHL RM R RUDXGWS FRORIEDAG | L(DGRLCOWBM HOVIGFOG-GLO
AP 3) LOCADDS\BAP HOVDQG6 XSSP HOMLY ' DI’ 5 HIIMIDNRQR \WHAHRURKHKDUA/ HIEGVWRHKDUA/AR EHVRGLOWH SXETE P DUNAMKEVRAR FHIBQ UAXURNR)Y
LOWKH, QrHXRUS LIKWS JUH-P HOAS Q \OBIE\ 0 HAY 3HIP DQDQG3UWFH 2 DNUH B\ RXUH HRAUWHR | LFHYRURKHUMBRNKRTHYRUDQ. SHA-BWRQLOWHSYXETE P DINHNVWDN
\XFK DREQURNRQP D RFFXURRXTGS FDAHWHP DINAMBUFHR  RXUFRP P RQWRFN\R GHRICHP DM

© HKDYHDOR U MM GWWH\KDUW DOMEGIXQE-URAUS P HG-GOGS HADMG 6VRAN, FHQAYH3MIQ QG RANBIASQ) [ DB/ IWKHG XQGEHMLY STIQ GG RXUSURU
RAN RSWRSDD 6XEMPAMRWHWMP VR \WHLY DB/ SXUXDQMR Z KUK WHHWKDUKDYHEHHQRUP D EHIUDQMG DQGH F-BWRUMKDUVKHTE! D LADAYZ KR Z LOEH\KEMAAR
\KH U DB UMPNRO/ GAVRUEHG CERYH \KH VKUY IWAHCE®! SXXKOQMR [ DB/ UDQME XQEURXUMBAN LGRHQAYH SO0V Z LOEH DYDME® | RADBILQWHSXETE P DNV
LP P HADAD

2 XUDAOW\R WDNVHFDSMUALQ WWHIEXWUHP D BHAP WG : HP D QRWEH DEGIVR VHRXUH DEAWRQDA LODOAQ) RQWLP VKDANDUH DFR-BBERIVR XV RUDNDDD

,ORGUIRDRIURZ DIGVKFFHMXED H HRAWMRXUBMQHW ST Z HZ LOUTXUHDEAWR IO LDAQ) $ GAMRID RUBMGHNDIERSHDIRY/P D FRQXP H
WARXUAH | DAMMDQZ HOQUIALSDM 7 KHIH RUH LOWHIXWUH Z HH SHAW HZ L@UINVHDBIWRD0 XQBAKURKIK YDURXVI LAOGAQIVKDAP D LFOGHWHIMKOGFHR GHZ. HDAW
\HRXUMEY G-EWRUDFRP ELCDIRQR RN + RZ HYHU D \DBIRUSHA-BWROR DSRAMEGIVIBIE, 2 DNWHHRURXURKHUDH LADAY DQG00  UHIDAGG-FICHIQWHP DNVBUFHR RXU
FRP P RQWRAN FRX@LP SDURXUCELON R UDVHFCSAED) XUKHU DEAWRIDO LAY Z KHKHUG-BWRUHTDW P D GRAEHDYDOEGIRQ| DYRIEGIWMP \V RUDADD, | DEHNOM
1XQB/ DHQRADYDDEGIRQCFA-BEEGIMP V Z HP D EHXTEGIVR I XQGRXUFTEMIDUIXUP HON | Z HIMKHGEZ G-BNHRXUMEY \RHG-EVWRTHY Z RXGKDYHUIKWAVHIR AR
FRP P RQWWRANKRTHYAR P DNHFTIP VRQRXUDWHN DOGWHWMP VR D) G-EWARXGE UAMPNRXURSHIDIRYY L(FOGQ) RUCELOW\R D AYLGHIB/RQRXUFRP P RQWRAN 1 ZH
[VXH DERMRDCHT W VHHXUMEY H M) WRANKREHY Z L@H SHIHFHGOMRY DIG\WHGHEZ HIXWY VHRXUMEY FRXEB KDYHUI KIWVHIRR\RRHR RXUFRP P ROWREN %4-FDXH
RXUGHRMRQWR WKHVERUMVIQDD | XVWUHR 1 HIQ) Z L@G-SHIGROP DNANRQEURYY DGR CRRYEH RIGRUFRNIRDZ HFORABUHAEWR AP DMWHLP RXQAMP Q)
RUCDMUHR RXUIXAMUHR | HIQIV 7 KXV RAUNBINKREEHY B-DUHUMN R RXUDUUHVRXUMIEV R | HIQIVUHGAQ) WHP DNABUFHR RXUFRP P RQWRAN DG A0MEY \WHULQM WY



5 DMV5 HDMG VR 3 LIRYIMRVIQ 2 XU&KDUMJ' REXP HOV

3IRMMRQVR RXUDP HOGHG DQG UG JRYHLQQ) GREXP HOV ' HIZ DUHQ@Y. DOGRKHUGRRXP HONVFRXG GVARXUDIH GHI RUSUAYHOAD P HIHURUDFTXIMMRQ DAD
SUPIXP SUFH

3URYMRQVLQRXULP HYEHG DG UANIAG FHWLFDMR LFR SRUDIRQDQGCP HIG-GOUGUMBAMGE, @Z VP D KDYHWHH | AR GHI 1Q) RUSUYHMY DRKDQIHR FRQURO
RUFKDQIHYLQRXUP DEDIHP HQA) RUH P SBi RXUIP HIGHG DG UANBAVG FHWLIFDMR LR SRUMRQDQG P HIGHG DG WMBMG B, @ VIGFOGHSURYIMROARD

t SHIP WKVVR MKH Z AWRXNURFNKREE-UDSSURYDD SUH HUHG RN LORGHRUP RIAVHINYDGG Z W UASHAMR HIFK VLY 11 WHQMP BHUR \KDUA/FRQAMAND) \KH
VAUV DQG\WHGMIDIROR WHVHIEY WHYRMY SRZHY L D) R WHVKDUW/R \WHVALUHY DQG\WHSUH HMGAHY DG RAHAGHADOWKW U 0 DOG0Q

TXOO LFDARQY @P VBNRQ/RUBMMANRYY R \MHVKDUW/R WHVHIHY
SUYHWRANRTHY | RP R B\ Z UMKFRQHV

P MWKHOEOVR WRANKRTHY\R CP HIGRUPHWIFDMR (FRSRIDIRQDGE @7 V

UATXLUAH DGYDRH QRIFHI RUGRP LCDIRQY| RUHBRIRQ\WRWHERDGR GUHRRYDQG | ROBFNKRTHUSURSROY

GRQRBHP IVWAXP XOYHYRIQ) LQWHHBRNRQR RUGLHARLY Z KIFK P HIQV\KDAKHKRGHYR DP DMUMW R RUFRP P RQWAANP D HBRWIOR WHAUHRRLY
MBEQ) |RUHBRANRQ DG
t HASEDK DFDWMI LHGEROGR GUHRRLYZ WK WEDIJHFGWKUH\ HOWP V

H +H+ +H  +

7KRHSRYMRYP D GVARAIIH GHD RUSURYHND P HJHURUDFTXAMWROR RAUFRP SO LFXGEQ) DWBQVRNRQLQZ KIFK WHOFTXUWHUP D RITHUDSUHP IXP SUFHIRU
RXUFRP P RQWRAN

: HOWMHDORVEMAARGHRAIRD R WH' HIY Db* HHICRRSRDIRY ¥ RMH' * & Z KIFK \KEMPAR AHMIQH FHBMRYY SURAEIWXVIURP HIIDILQ) LOM)
EXMQHVARP ECDIRQZ W D) LQMIMAG WRRNKRTH DV GH IGHBLOWDANHRIRY | RUDSHIRGR \WUHH\ HOW/I RTBZ LQ) \WHEDMRQZ KLFK \WDAKRANKROEHUEHFCP HOQLQMAAG
WRANKRGHU, QDEAUMR) RAU 6\RAN3@QSHIP IWIFFHBLDAMG YHAY R WRFN RONRQY DOG UMMPAG AN DOGSD P HOMR EHP DGR WHIFP SR HAANHIXQE-UQRHINQ
ALURP WBFHY LOFRQGHRINROZ W DRKDQIHR FRQURCR RXUFRP S Z KLFK FRXGAVARAUDIH GHD RUSUYHQADP HJHURUDFTXMMRQDADSUP XP SUFH , QDEAURY RXU

&UHAVY CAON LGFOGY DQGRMHIG-EWQWKP HOVZ HP D HOMLQR IQWHI XMHP D LGFOGH SURYIMRQ/HNMEY \WHOQEY\R G-P DQGLP P HADMUED P HOWR O
ERURZ LQIVXSROWHRFFXUHFHR AHMEQRKDQIHR FRQURCHYHONVUADY) \R RXUFRP SDQ - Z KIFK DBRFRXGEAVFRXUDIH GHI RUSUAYHQADEXMCHN FRP ELCDIROWEQRARD
6HH2 3IRYIMRVR 2 XUSHWIFDMR , FRIERIIRY %4 Q¥ VOQG' HIY D/ [ 7KD/D D + DYHORS$ Q7 IN-RYH( [HRAVIQWH' HAUSIROR 6HRXUAMEVH KIEMIFRUSR DA
B WHHHFHDVH KW  \RWLY$ QOO0 FSRWRY) RP

2 XUDP HYEHG DQG UHEANMG FHAVLIFDIMR - LOFRLSRUDINRQ LOFXGHYDQH FOMYHIRXP FDXVH Z KIFK FRX@ @P IWRXUMBFNKRGHUA DELOW\R REVBLQ D | DYRIDEBIMGAHDO
IRXP |RUGVSX\WMVZ WK XV

2 XUDP HGHG QG WABAMG FHWIEDMR LGFRUSRIDNRQ SURYLGHAKDAXIBW Z HFRQHAQZ UMEY \R\WHVHBRNRQR DQOSMEDAYHIRXP WH\RBIDQGH FOMYHIRXP
IRUID WRANKROHJ I(FOGQ) D) EHH IADCRZ GHJ WREUQ L 0 GHUYDAYHIRMRQRUSIRHHAQ) BIRIKWRQRXUEHKDD |1 0) CRIRQDAHWG) DFTIP R EWIFKR D
IGADY GAWRZHGE 0Q R RUAURRY R LFHYRUHP SR HAARXVRAR RUMBRNKRTHY UL 0Q CRARQDAHMY DROIP CUMQ) SXOXOQAMROD SURIMRQR \WH' * &/
RURXUFHWLFDMR LFRERIDIRQRUE\ @7 VRU LY [Q CRARQDAHMY DFOIP JRMHQHGE WHIQMIDCD | DLYGRRMCH LV DWEMFRAWRFDAMG Z MMQ\WHE\BMR * HOY OUH
RULL (RWEMFRXWBFDAGZ DMOQWHE\BIMR * HIY. DUHKD/MUMVG FRQRUGHFIHAR CFR-SWHUVG AIRQ \WHI HGHDOGMUMPWRAUWRUKH IMMEWR © HDZ D QDAY
XEMPAR \XFK FRAVKDYLQ) SHYIRDOMUMG FIRQ RYHAKHLGEVGHOWLEGI SO/ QTP HG DY GH HIDON

, QOBEAWRY RXUDP HIGH5 QG UMBIAMG FHWIFDMR LGFRLSRIDNRQSURVIGH\KDAKH | HGHDOGMUMPVRXUVR \WHE QUG 6\BM/ DUHWHH FOMYHIRUP | RUAROLQ) D)
FRP SIIQADAMHWG) DFDAHR CRIRQDUMQ) XQGHHGEHHUMEVS FABXARDARHI RXP VHBRIRQ SURYIMRQGRHVCRAZSSD \R FOLP VELRXIKVWR HI RIFHD GV RUCCELON
FUDMGE \KH( [ FKDQIHS PAS GRXIK Z HEHIHYHWHHSURYIMRQ/EHH WXVE. SIRMAQ) LFUDHEFROMMP LOWHISSIFDIROR ' HIZ DH@OY. | RAMH\SHAL LHGWSH/R
CRMRQ/ DG SIRHHAQIV WHSIRVIMRQ/P D KDHWHH I HRAR GVFRAUDILGQ) @Y VKW DI QWY RURKUGLHRRLY DGR LFHY $ GMIDYHD LI DFRAYZ HIHWR | LQG\WWHFKREHR
IROP SIRIMRQFRQEGHGLQRXULP HIGHG DG WABMG FHWIFDMR LGFRUSRDIRQVR EHLDBSIFIEGIRUXGH RHEGILQOQIRIRD Z HP D L(FXUDGAWRICFRIWWDARADMG
Z W ARG \WKAK CRIRQLORMHUMUMGRIR)Y Z KIEK FRXGSKDP RAUBXMQHW | L(DRLOCARIBMRY DOGUAKOVR RSHDIRY/

$Q SHIRQRUHMIV SXUKDUQ) RURKHZ IVHIFTXUQ) D) LQMBMAQWKDR RXUFCBABOWEAN LV GH-P HG\R KDYHQRIFHR DG FRQHAG\RWHI RUDRQ) SIRVIMRQY
7KHH FOMYHIRXP FIXHP D P IWRXUMRANKREH W CELONV VR RABIQDI DYR IEGIMGEADN RUP | RIGVSXRVZ KXV 6HH3 ( [ FOMYH) RXP &@AH LOWH' HAUSIROR

6HRUMEVH KIEWFRSRIDAGE UH HIHFHD/H KIBW  \R\KVS$ QOKOCE HBRWRYD) RP



* HQHLDCB AWV
2 XUSUR MEELOWV Z LAWK | HULL Z HOUHCRAWEGIVR SUFHRXUM-UYLFHY CESURSUDAMD RUFRQURCRXUFRWV

2 XUP DJLQY DGWHH RHRUSUIR MIEON VOJIHD DIXQRNRQR \KHUDMY Z H DUHCEGIVR FOL HI RURKUVAYLRRY DG \WH FRUWVLCRXAUHG MR SURYLGH\KFK VHFHY

$FREQO U ZHDHQWEBI\RP DQEQ UWHRIRKHZ NHISSURSUDMY VHARXUSUAQ) RUZ HOHQRAZEGIWR P DQEQRUHSFHARWDY DG Z KHQQHHIHG Z HZ LORNEH
CEBIWR \VXWEIQ RXUP DU LQY BRG RAUBXMHN DG WAXAVR - RSHIDNRQYZ LOEHDGYHYHD DOIHAMS ) RUH 0PSB 1Q Z HH SHIHFHGKLI KHUOERUFRWWDVDURXOWR

IQ@INRY , | Z HDHQRAZEGI\WR UIDVHWH UMY/ Z HRKOJHI RURXUVHYIFRAR R IVAMKHLP STRVR 0 FRWRBHDVHY Z HZ LAORNEH CEG W \XMEIQ RXUP DU LQY DG RXUSUR MERL MW
ZIONIH)

7 KHUDMYZ HDUHCEGIVR AKOUI HI RURKUVHYLEHY/DHO HRMGE, DQ® EHUR | CRRY LGFOXAQ)
t RAUFCHOMISHA-BIRQR  RXUCELONY VR DGG YDOHWURKIK RAUVHYLEHY

JHHICFRP SHMRQ

LONRGANROR G VHYFH/RAROMRVE, XVRURXUARP SHRLY

SUAQ) SRIAH/R RXUFRP SHYRY DG

t
t
t
t JHHDOHRERP LF FRIEWRY/

2 XUFRWOHO HAWWGE DQ® BHUR ICRRY LFOGQ)

% RAUFRWR MERUDQG RXUCELOM R \DQMRQ RANMFKQFDOSHIRQCHI URP. ARP SBIMG SIRMAVR G2 HIDIHP HOV
RAUCELOIV AR H | HRRYHD DOGH I LFLHQ® W SURVRV

RXUCELOIV \R | RMFDWGE-P DG | RURKUVHIYIFHY

RUCHOW \R P DIHWHFRWR  LQAUHRAW SHOHY DG RKHUUHDMG | CRRLY LFOQAQ) LQOINRQ DG

+
+
+
t RXURYHKHDG FRIVGHRHADY \RVKSSRIVWKH\KEFHM XOCHIYHY R \HYLFHY

2 XUSUR LEELOI LV/DI XGRIRQR RXUCELOI W UINHSUWFHY FRQMRCRXUFRWDQGLP SIRYHRXUHILFHR. :© HP D QRABHCEGIVR UNVHSUFH/AK | LAHQ® \RFRYHUKLIKH
FRWR QERUDQGRAHIGBXWRWV , QDBAMRY DvZ HIGRUHDHWHQP BHUR RXUMAKQFDOSHYIRQGHIDQGH HAXMERK RAUMADM) |RUIJURZ W Z HP D QRAEHCEGIR P DEIHD
\LJQULEDQ® QUHIZ RN RFH FROMRCRXUFRWRULP SURYHRXUH I LELHR

. HKDHDKIMRY R GRWH/DQGP D QRNEH CEGIR DRKLHYH RUMXWELOQ SUR WBELAOW LOQ \KH 1 XWAUH

© KUBIZ HKDYHEHHQCEGIR JHHDMUYHHY Z HP D GRABHCEGIVR LGFU-DHWHDP RXQIR WYHXHYZ HIHHDM DGZ HP LIKWCRXUGHARMAY| RVRP HWP HDVZ H
FRUMXHWRIURZ : HH SHIHFHGQINRIAYIQHIK \ HIMEHLGR-BURQ LFOQAQ) GHARKHVR P LARQDGG P LAIRQI RAKHI MWD HOWHIGG' HHP BHU
0% UWAS-RHD DOGZHP D, LORXUCHNRMVIQWHIXMH $ VR ' HHP BHU Z HKDGDQIFRP XOAMGGH LAVR P LARY , WAL LEXOVRUXAR SUHERARXU
IXAMHUAKOVR RSHDIRYY DQGZ HH SHANRXURSHIDMY H SHOMARLGRUDHMIQULFDQ® RYHMHGH VWHYHIIO, HOWDVZ HFRQMAHWR KU DEAWRCSHIRQGHOH SOOGRXU
RSHIDARQ/ DQGLQ UDARKRM B LQM UDMFRP SIMG CFTXMMWRYY P DNH DG LM UDMI XMUH CFTXAMUNRQY DG LM UAHDUAK DG GYHBSP HW, | Z HI DOR LGRUDHRXUUHYHH
R R VHARHLGPU-DAVIQRXURSHIDIY H SHOAY Z HP D QRAZTFKLHYHRUVKWELQ SUR NEELDN LOWKHI XUAUH

: HP D' QRABHVXARHW XAQ SURP R DQG I XUKHUGHYHBRSIQ] RXUBLDQGY Z KIFK FRX@ DGYHIHD Dl HANRXUBXMCHNY

- HKDYHDQP MGRSHDMY KIMRY D/DFRP SOQ DG DVDUAXOWKHO RQMRH( QMURP HBCELDG LY QRAVXE HATEQKHS DOKRXIK P OQ R WHEUDQG/Z HXH
LFOQQ) \WRHIFTXUHGWURKIK RAUCFTXMUMRQ IR KDYHDE&QIHIDGP RHZ HORMEDKHGKIMRY 2 XULGEMY LVKLIK® | UDIP HIMGDQGZ HEHIHYHWDARXUI XU
\XFFHW G-BHG/LQ SOWRQ RXUCELQW \R P DLQIEQ DG | XURHUMMHQI\WHQ RXUFRUHEUDGBY LFOGQI \WHO RQARH( QMURGP HBCEUDGE CRIRWAKRHAYHYHUDQIHR
HOMURGP HQEDHYLFHANDAZ HSURYIGH 6\WHIWHIQ) RAUBUDQGZ LAOUTXUHLI QU LFDQMP H H SHOHDOGWHDMQINROR P ODIHP HOADQGI). \MFAHWZ L@G-BHIG@IHD RQ
RXUP DN H | RYWDQG CELON VR SURVLGH RXUFTHVZ 1V KLIK TXODA VHYLEHY |, | DRCHQAY QRAVD LHG Z LW RAUVHLYLFHY LFXAQ) WRHR RAUAKQFDO-P SR HV WP D
EHP RMAEP DILQ) \R RUBIDQG DG BMQWD/FRP SIFG\RWDAR @UHU P RMHMEQKHGFRP SDQHY $ GRWRIDD \R\WHH WWRUFTHONGLY. UHIXORY RUP HADVFUMD)
UODEQ) WHUHDYLREP HBOP STAARURKMHUDDYZ KHHZ HP D SIRIGHVHYIFHARWHP Z HP D D/DFRQHDHIFHIORGIY \FUMD : HOBHDORIQMIMY P RHIQEING
GHYHESP HAIG \KHHFDQ EH QR DAXUDGRHVAKDARLY LOYHAR HAZ L) HH DM DEAMRDOUAYHA/RUBMGHW |, | Z HIDOR\KFFHM X P OQEQDGFRUMHR IURZ \KH
0 RQWRH( QVUR(P HQECAIDGDGRU



RXHUELDOG/WURXIK SURP RIRQ DG RM-UH I RW LGFXUH FHWLYHXCDQIALSDMGH SHOAVLQDINP S \R SURP RIMDOQGP DQEQRXUEIDNE/ RUGHFIHIVD/DUAKOVRXU
EXMHW | ((DIADOFRBURQDIGUAKOVR RSHIDMRQ/P D EHOGYHYHD DI HRAMG

$Q LAV R GIYHERS RUP DLOMOQ DQG SIRMANRXULQMBRNDCEUIRSHIW FRX@ KDYHD P DMUDCDGHIHH | HRARQ XV

© HUHD RODFRP ECDIRQR SORQN WGP DN \MICHEP HY/ FRQ LGHMDIM DQG QRIGMVFBRKUH DMV DQG DI UHHP HONDQG RMHUXQUH MALHG W KWAR GH LGHDQG
SURMPARXULL KWAR RXUELDQG DG WHLQMIBRADCSURSHWW XVHGLQRXUBXMGHW : HOOR UHD ROLGBMY OGP DNHANGERZ KRZ™ \WDVDRAEH U IMMIHG OGP D QRAEH
EMAMR DD FRQ G-V RUGRAVFBRKUHFIXAHYRUDIBHHP HOV 2 XU( &7 DFTXAMWNRQIXUKHUH SIQEHGRXU, 3 SRMRIR : HOUHDORH SOAQ) WHR\X DHDXG
CESTIFDMRQGMIQZ RINWDAZ HER LOKRX\H L(FOGQ) CESTFDMRAR\ENHU-DOWP HP HDXUP HOVR FHABQFRQEP LDV LQ\WHDUDGE KDYHLGRSDHE RUBHIFK 05
GYHESP HONSHIAQ) 7 KHHLQMBRXDOSURSHWY U KWRURKHYZ HGAYHBS REBIQRUDFTXUHP D' GRAKRZ HYHU SURYLGHXVZ LW DML QL LFDQWARP SHIMWHDGYDQBIH
EHFDAHRXUUWKWP D GRAEH\K | LAHQ® EURIGRUP D EHAKOIBIHG LQYDIEDAMGRUVKEMAMR I RYHIP HOAP DUAK LQRARYHIHIQUUIKWRUFRP SXGRY TFHMQ) VKQKLCH
@7 VRUBHVVEMAAMR I UHEFP R LQ RUP DIRQUATXHWVRUFRXUWAR.GHIHG SXETE @VRRXUH ) XUWHJ RAUXVHR FRQUIFMIOSURYIMRQY FRQLGHMDOW SURFHOAU DOG DI UH-P HOV
DOGRK-UUH IMIDARQ/P D GRABHVK | LFLHQAR SURMPARXULQMIBRXOOSURSHY UKW \MHVHSUIRMARYHP FDKU/P D EHALRXP YHMG RURXUWWKWP D EHP MBSURSUDMG
A\EIHG GOMGRUMRBE SOMAXOLD LQFRXQUHYZ KHHLQMIDRNICSURSHWW W KWQZ VIH@RMKLIK® GAYHBSHS SIRMARMGRUHD RIAHG 2 WHYP D 1Q3-8HE-0®
GHYHES VP LOUQMIBRNCSUIRSHW RUGALIGHE DIRXQGRXY 2 XULQABRXICEURSHW P D DOREHWSIR-GE Q¥ WAKGRBIIHARZ KIFK Z HKDYHQ@R WKWR XVHRUFDQRQD
DFTXUHKAK XVH DX QUDRIEGIRUXQMXUELTEGIFRIV $ Q. LOCELON \R GHYHES RUDFTXLUHDOGP DQEQWHGHAADY LQMIBRMOOSURSHY UKW RURKUBXMGHN RV SURKFW
RXULQAMEBRNDCBURSHY UL KWFRX@S KDYH D P DAUDCOGYHYHH | HRARQRXUBXMQHN | LDCADCFRIGWRO DG UAKOWR RSHDIRYY

&@LP VIKDAZ HIQ UQIHRQ WHLQMPRXDCEURSHIW UWIKWR - RKHY/FRX@KDYHD P DMIDCDGYHYHH I HRARQ XV

7HKQRR\ LVOQLP SRMUVEIWR RUBXMCHNOGG D/DUAKEOM URP WP HVR\P HREHYP D RKIIP \KDWZ HKDYHIQUKQIHGXSRQ P MBSURSUDMG P MAVHGRURKHZ VH
YLIRDMGWHULQAMBRNICEURSHWY UKW Z KHMHUD/DUAKOR WHXVHR LG SO TSP HONRMFKGREILHYROKRHWDAZ HP D GYHES LO KRAH 5 HIDEDWR WHP HIW
R \KFK FIIP V UASRQEQ) WWWHHWSH/R FOIP VADQEHH SHOLYH WP HFRQMP LQ) DOGP D AYHW\XEWEQMOSRUROR P DI HP HOAV\P HOQG DAWQMRQLY D | URP
XQQQ RAUBMCHN 1 D) DSHRAR RUBMGHWLY| RXQGGWR LQ UG HWHLQMBRXOOSURSHW WKWR RKHY Z HFRXGGHFIMFDOWKW Z HP D EHUNXUHG\WRSD
XEWEQIMIOEP DIH/RURQ JRQ) QFHMQI RUR DOV IHAVRUZ HP D EHUTXUHG\R WHEALIQ UEZ RN UHSOFHRUHQIMHY QVARQMHDSHWR RXURSHDIRYY D) R Z KIFK
FRXQS FRP HDAXEVMBQAICFRINIQGM QU LEDO® UAMIEWRUSURKLELWRXUI XMUHRSHIDINRQY ) XUWHJ Z HP D' RABHCEGIWR\INADD UATXLUHG CRIRQ/RQFRP P HIADD WDRIE®!
WP VRUDAIDS$ Q LQUCQIHP HOAP D DOR UTXLUH XV HOMULQR DVFINBP HDI UH-P HOADQG FRX@S DOR W JHULQGE-P QU LFDARQ RED) DINRQVWR RXURTHVRUXQEURKHU
FRUFMIOSIRYIMRYY $ Q FOIP \KDAZ HKDYHP LVOSSURSUDAG\WHLQMBRXOOSURSHW R RKHY Z KHKHURJGQRAYDIG FRXQSKDYHDP DAUIDCDGYHYHH | HAWRQRXUBXMGHN
ILCDADCFRBUMRQ DG UAKOVR  RSHIDIRY/

2 XUJ GEDCRSH.DINRQY \IXBEMPAX VR DEAWRDOUIMNY WDWARX@ DOHIHD D I HRARXUBEXMCHY

. HKDYHRIMMWAY/RANGHR  \WH8 QANMG6\IAMY 2 XURSHIDARQY DvVZ HODVWRHR RURTHRV DUHWHH RH\EMPAR B XOMY  HFRCRP LF SRIMFDCDG RMHURYHQV

DG XGFHIBQNAVILQFRXQNH/Z KHH WHHRSHDNRQ/ DHEFDMS ) XUKHU RAUIURZ W WD\ LFOGHYH STMRQLQR BEAWRDAQM CDNRDOP DUNHNV LFXAQ) RXUH SDOMRQ
LQR ( XURSH |, Q DEAWRQWR \WH UMV GVPXWHE HIFZ KHIHKHIHQWDADHFRP P RQUR BRI RUGRP I DG LQMIDNRCBORSHDARY Z HI FHUM\WASHALLF R RXUIRIHIQ

AW LIGFOAQ EXVWRNMP WMG\R
¥ SR \VRADOHRGRP LF DG LADOADOQXBHOW LGFXGQ) Z DY AYIOQUAWERVR \WWIRINP DG RMHUFRQ @AV LGFXAQ) WHZ DY/1Q8 NIDCHDG\WH
0 LG3B( DMDQGVXURXQAQ) DD/

t QI XA DG LRI DHE FRIVIQGYHBSIQ Wil LQ) DUGMP XGUZHRAO P OILQ) DOUHQ®P BUR YO QY | RIHIQRSHIDARQ/D/DUAKIR GMEFH
(O X0 HDQG FXOMUDOAL | HIHFHY

UAXURNRQY DG AP LMBNRQY RQWHWDM HURUUWHSDIDIRQR 1 XQBY DG ORWDNRQY/IQPAUHRA  H FKBQIHUWDMY

FRP SOLQY Z W YO 1Q) (GO DCOQG WHIXMRY HMUREP HWLQP XASG | RIMIQMUMVGRIRY LFOQAQ) SUYTR @7 VNKFKDAKH( 8 * HHIDO DB3URKRNRD
5 HIXDIRQ

@Y VOGBEMGHN SIRNAHAKDNDYRUGFOCFRP SHIYRY RUSUIREWR MIQRZ GHIKIS R FHMBIQEXMGHRAY

SRMNIO RUSUYDEY DARQDGRM-UFRQ MVADRY CRARYY DG

RMHG @P FVIQLOMDIRDIMUMVGRIRYY DQ R Z KIFK FRXG UAXONOQ\KEWEQICDEAMR OB CCRUFRP SIOGFHFRWY CCELOMA/ RURED) DARQV| RUXVRU
FRXG BTXUHXVARMI QU LFDQ® P AL RUPXUIHABMGHW SUTRNHYRUAYHRH VD ILYHDP DNV

) RIMJIQRSHIDNRQ/BEUQ) LGFUDHGFRP SBf LW DG\WHFRWR P DDILQ) RURYHIHHQ) | RILIQRSHDIRYY ((FOGQ) DEBWY DG G LQ) VHLYLEH/RUM P VAR
\GHALLF WILRQY DG FRXQMEY FOQEHP DMIDD) XUWH LOMIDNRCRSHIDNRQ/FOY LGKHMOAXGRHBIQNAY B DAQ) WHH I HAAR GROCRUGRP HWIF CRARQY \KFK DAKHS QUM
. LQIGRP VG-BDWMUHI URP \WH( XURSHDDS QR %M LW D) R Z KIFK FRX@



EHP DMIDD 7 KHAHDQG RKHUUMY UIDAGR RXU RULIQRSHDIR)Y RAKHDWRADMS FRWRUGCEMMY FRXTSKDYHDP DAUDCOGYHYHH | HAARQRUBXMQHN | L(DADCFRIGMR)
DOGUAKOVR RSHIDIRY/

/ HIDODQGUHIXOWRY FOILP VDG SUIRAHHAQIVARX@KDYHD P DMUDCDGYHYHH T HRARQ XV

* HDQG RXURTHQN DUH\VEMAAR FTIP V @M DIRQDGUHIXDRY SIRFHHAQIVIQWHQRIP DOFRXUHR EXMGHW DQGFRXG BHRP HVEMAMR DEAWRICRDIP VIQWH
1XMUH VRP HR Z KLFK FRXS EHP DMUDD, QDEAWRQVR WRHFDIP VAVRXWHGLQJU-DMIGABICHIHZ KHIHLQ®2 5 MW5 HIAGVR 2 XUYOMQHWDGG, QG * Z HKDYHEHHD DG
PD LQWHIXMHEH \WEVRAR FIP VIQROLQ) @ERUDGGHP SR P HWDQIGWFUP LDIRY FRP P HIADOGVSXAY/ DQGRM-UP DY : HP D DOREHH SRHGWR SRMND

FOIP VOUMGQ) | URP \WHFRIGANR RXUHP SB HVIRUZ KIFK Z HP D EHACE® , QOGAMRY LQWHCRIP DFRXAUHR RAUBMCHN Z HDMHUTXUHG\R P DNHSUR HMRIOMGIP HOV
DQGUHFRP P HIEDIRQ/ CERXWHOMLURP HOBCFROBMR/R  SURVIPAML | RURXURDHQN DQGZ HP D EH\KEMPAR FOLP VARDIZ HOUHUASROUE®! RAKHHMGIP HOVDG
UHFRP P HIEDMRQVL WH DUH @MU RXQG\R BHLCIFRXUDM

&@P VOQGSRAHEQIV Z KHKURUGRMH KDYHP HIMIGGUH DLEBWR \WHRXFRP H DUHWSLFDID H SHOULYHDOG FOQAYHYWHDMWQIROR P DI HP HWDQGRMHU
SHYRQGHODOG UTXLUHWWHARP P MY HOAR LI QU LFDQABARXUAHY | RUH WIGHGSHIRG/R WP H $ GCAUREDD FOP VDG SRFHHAQIVAIRLP SCRWRTHWARQ LGHFHDQG\WHIHHID
SEIPVSHA-BIROR RXUFRP SO DIGVHYLFHYDIG\ROMRY HYHDLL WHXQEHDLQ) DAHINRQ/CUHSURYHR EHI DDH 7 KHRARRP /R @M DARQDGMP UGS DHR MY
QLI LEXOVR UHITED SHERNIGP D BAXOVMQGAMR/RANAMBP HOMKDATLHFRMY W RUQH FHVR RXUH SHABIR/DQGEIMA/P D H FHGRUMHYHY/ $Q FKIP VRU
SIRHHAQIV SOMAXOLD WRHLQZ KIFK Z HOHXQMXFRAHA XCRUI RUZ KLFK Z HAG QRAMABEDK DEHNXOMUAHYHY FRXTSKDYHDP DAMIDCOGYHYHH | HRARQRXUBXMQHW | L(DQRD
FROGURQDIGUAKXOVR RSHIDMRY/

: HDUH\KEMPAR\E DIRQLQP XAISGIMUNVGRNRYY $ Q. DOHIHGYHESP HOAQWHW @ZVR DO R \WHAHMUVGRNRDY DY GVDIUHP HOAZ MK RXUMY SRMRQY
RUDQ. AKDQIHVLQH I HAKH\E] UDAKFRX@SKDYHD P DIMIDCDGYHHH | HRARD RUBXMQAN 1 LQDGADCFROAUR) RUMAGVR RSHDIRDY

: HOWHVEMPAR\E] DIROLQ DOG\RWHY @7 VOQGUIXMIRYR P XABBIMUMGRIRYY (FOAQ) GRO8 6 MUMARNRY/D/DUAXIR \WHH SOQURQR RXU
LQMEDIRCRSH DR DG RXUFRSRUDMHMYV WKFRXUH © HOUHOOR \VEMAAR WU HUSUAQ) @Y VZ W UASHRAR RAULQMFRP SDQ. WIQIRIRYY $ GHYHGYHESP HQVIQ
I @7 VRUBIXOIRY RUD) AKOQHIQSRUMRQUHIDAQ) WHIBSIFDIRY D IQMMMRQRUQMSHBNROWHIR 1O DCESOFCEGIMUMARNRY FRXTSKDYHDP DAMUDCOGYHYH
HI HRQRXUBXMGHN | LQDGADOFRQAMRQRUUAXOVR RSHIDIRY/ , QDGAWRY WH\E DAKRIMEVIQD) CESTFEEGIMUMGRIROP D GMDIUHHZ LWK\KRHSRMMRQYZ HKDYHVIN-DRU
LQMG\WR\BNHUIOGEQ) \WHE WD HWRUAKDUIRMI] DIROR D) R RAUMDQLANRY | O CESTFCEGY  DARRUMEYZ HIHR \XFFHM X® FKOBQIHWHE WDR HVWRU
FKOUTRAL DIRQR 0 R RAUMBQURIR)Y LWARXS KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHW | LDGADCFRBUWRORUBXOVR RSHDIR)/

, QDEAWRY RANY REQIDINRQVDOGH | HRMYH\E UDMYFRXSEHDGYHYHD DI HRAGE. UFRIQ] LQ) S GRAKHYRUGZ HAKDQ DQIASDMG HAQQIVIQMUNGRNRQYZ KHHZ H
KDYH®Z HABOARY UDAK DG KL KHAKDQ DONA SDAMG HIQQIVIQMUMG FIRQVZ KHIHZ HKDYHKLIKHWEMARY UDAY YOU LU VT UDMVIQWHGL T HIOANUANGRIRVIQZ KIFK Z H
RSHIDM ACQIH/LOQI RILIQPUMEA H FKOQHUDM/RUAKDQIHY/LOWH YOODMRQR RXUGH HIMG\E  DAFNVOQG CCELOMY

, I RAUUIRHDURK DQG GAYHBRSP HOAZRRMMNAY DUHXQUXFARM XO RXUBXMHW FRX@ EHKDUP HS

7KHKFRAWR RUUBMIUK DG GHYHESP HQATRRYW LYKLIK® XQFHWEQ 5 RO DG GHYHESP HH | RUWFDQUATXUH \KEMBQMIOMK QDO LGDADCOGKXP 0D
WARXUAHY © HP D | REXVRXUH | RW DG UARXUAHY RO SRMQIIOARKGREI LH\KD/AKENP DD SURYHR EHXQUXFAHN XCDQGWAKGREI LHAKDVIIMZSS-DUSURP IMQY P D EH
GHD HGRUIDOR UK OAMMBIH/R GHYHBSP HQV  HAMRQVUHIDLAQ) WHI XUWHUDGYDFR-P HWP XWYRP HIP HYEHP DGHZ L\ QP LWNG DQGLQFRP SBIMAMY Z KIFK P INAV/IW
QLI LEXOMR HOKUHRUHYHOCFRXUDAD SUHERAWKHRARRP BV %4-FDAHZ HKDYHIP MG UARXUAHY Z HP D 1 RIIR SXANKQ) RGHRSSRMQW \WDAIDALLY SURVHOVR KDYHJ DAL
FRP P HIADOSRAQIID( YHRL RXUHIRWQR\ IHBEQH. WRKGRBILHY Z HP D CRABHCEGIVR FRMHWRHWAKQRBI LVIQR FRP P HADD YICEGIR | HIQIVIOWHEQ WP

) XU Z HP D QRABHCEGIR UFRYHUDQ LGRU-DHG QN HIAQRXUUMAIUK DG GHYHESP HQATRRYMEVLL \KH SOMAXTUCRIYANY GR RAJHHIDMYLCEGIFRP P HIADD
HYFHY/RUSURGRNZ HFDQR | HAR RAUPAMEP HYRUXVHIQWHSURYMRQR VHYLEHY 1 RAUNAHDUAK DG GHYHBSP HARAYMEY DUHXQUXFRHM XO RUMKRBILHY OUG
RIHIQIVP D QRAHHS STFHZ W WHP DINAAVIQEZ HP D GVHFIHOVDQGRIHRUP RUAFRP SHIMYHDGYDQEIHY 0 R Z KIEK FRX@SKDYHDP DAUDCOGYHYHH | HRARQRXU
BEXMCHW | ((DIADCFROGWRO DG UXOVR RSHDIRYY

) DOUHR FRP SO Z W DQIVFRUXSINRQ DOGMP LMY VARX G \KEMPAKV R SHIDENA DQG RKHUDGHHFRQHTXHRHY

: HOWHUTXU-GVR FRP SO Z W\KH) &3$ DG MP LOUDY VIQRNHFRXQUE/WD/BURKLEIWP SURSHUSD P HOWVRUR THYR SD P HQAR | RUALIQR | LD DG SRIMWAD
S| RAWHSXUSRHR RAEIQQ) RUMEIQQ) EXMGHWDYZ HOD/UHTNXUHFRP SIQHAR P DQEQDFFXUDMERRW DG UHFRUBY YUEHY  FRUXSINRQDOGWIEH@Y VOG
U XDIRY/ DGWHHIRAP HOWHIR  DUHLGRUDIQY LQIBTXHR.  FRP SBf LW DGVHYHIW RODIGEDCEDAY , QP D) | RULIQFRXQMHVIWP D EHDEFICRRP \WDWV
BXMCHAH/RSHDY LOVKFK FRXQUH/HYI IHIQSURNHAKDAIHSIREMGE, \WH) &3$ RURKHMP [OUQY VDG B XDIERYY $ GRRXIK Z HKDYHLP SBP HMS SRIAH/DQG
SURFHOEXU/UHTXLLIQ) RXUHP SR HHY FRQKENQN DG RMHAMLG SOMEVZ W Z KRP Z HER BXMCHXAR FRP SO Z W WH) &3$ DOGMP LOUMY VOQGUIXMIRYY Z HKDYHTP LMG
H SHUHZFHLQWHH DU DY DG \MHUH FOQ EH QR DAXUIGRHWDARXUSRTFALHY Z LOEH DEHMXOMRUSUYHAIGG GHAUYLIRDMRQ/R \WHHWSH/R @Z V| RAUHP SR HY FROXGEQVRU
RNHAMLGSOMEVZ W Z KRR Z HER BXMCHNV R YIRDMWHHOY VRURXUSRIFAHY Z HP D BHXGWP DM



KHIS UAGRQUE®! DOGOQ YLRTWRFRXTS UAKEONOQVHYHHFUP LODCRURYLOVDGRANRQY | LGHY DG SHIDEY DG VKSHMRQRUGHEDP HOWURP 8 6 JRYHCP HOVRQMPMY [ R
Z KLFK FRX@S KDYHDP DMIDCDGE DGYHYHH | HRARQRXUBMQHW | ((DADCFRBWRO DG WAKOVR RSHDARY/

, QX! N LAHINQXUDORHFRYH DIHARX@ KDYHD P DMUIDCDGHIHHITHAARQ XV

: HP DQEQSURSHIV EXMGHWIQMUIXSIWRY FRXQM.SOWY DQG ACELMN LQKUDGFHFRYHDI HWDAZ HEHIHYHLY FROAMNZ LW LQBMY SUTRNFH + RZ HYHU RAULQMUDGRH
SIRIUIP GRVQRNRYHJ RUP D QRADGHTXDMD FRYHU HYHY SRMMCUMN DARADMG Z LW RUBXMGHW DQGWHFRQHDHFHAKMHIR |, QOGAWR) P DNHNRQEURY/RUDD
\LJQULFEDONFDIP RUDQ®P BHUR RIP VP DGHE, RUDJCLQNKY FRXTS FDAHRXUSUHP LXP VDQG GHEAUMEBI VR LGFU-DH\XEWEIIII DG LOVRP HIOWEZRHY RAURRYHIDHP D EH
WEA-GRUBHRP HHOMHD XQDYDLDE®! , QWHIXWUH Z HP D QRAEHCEGIWR RABIQP HIQQI XCFRYH I HDAS-DRIEGI DM/ RUDYDUHV R UMV |, | RULQKUIDGFHFRYHIDIHLY
LU LFLHQA Z HOUHCRATEGIVR REBIQVK | LFHQAFRYHDI HIQWHI XMUH RULL Z HOHH SRHGVR I QI LFDQARWHYD/DUAKOR 0 UMWIRUZ KIFK Z HP D VHD LOWKUH DO
WAXEMY FRIWRUGCELON FRXES KDYHDP DAUDCOGYHYHH | HAARQRUBMGHW | L(DROCFRIBWRO DG WAKOVR RSHDIRY/

2 XULQMCDOFRQARCRYHUI LQDQADCU-BRINY P D QRAEHH [ HARYH DG RXULQG-SHIGHOWH IMALHG SXETE CFRRXQIY 1LLP P D QRAEHCEGIWR AU DARWHU
HIHRARMHOAW Z KLFK FRXESKDYHD LI QU LFDQWDQG DOYHIHH | HAWRQ RUBXMGQHN DG U-BXIRY

$VDSEIFFRP S Z HOHUTXUWG\RFRP SO Z W WH6( & VUXGVIP SBP HOMY 6HAMRY/ OG5 R WHGDUEDQH/2[ B $ PAVZ KIFK UTXLHP DOIHP HOWR
FHWA | LDADODOGRMHULG RIP DNRQLORXUTXOW® DOG QKOOSR DGG SURYLGH DQ DQQKOCP DG HP HOAB-BRIWRQWKHH [ HAYHIRAR LQMCDCFRQANRCRYHUI LCDGALDD
BRI 2 XULGE-SHIGHQAB-I MG SXETE DFFRXQIY 1LUP LVUHTXULHGAR | RUP DID DIRRARWHH | HAHIAWR RAULQMCDOFRURCRYHUI LD DOERWY

7RFRP SO Z MW WHUHTXUP HOVR EHQ) DSEIF FRP SI) DGR FRP SO Z W WHKHIKIMHGWEELG/R - SXEQF FRP SOQHVZ KR OVHCQRA ( P HILQ) * URZ W
&RP SNV |RIZ LY \WHEARWR \WDAKEMY DANHHIGR Z HKDHXQEHNHDOGGP D GHHGWR XQEHIBNHLQWHI XUUH YOURXV CRIRQY \XFK DVLP SBP HQMY) DEAWRID
LQMODCFRQARY DOG SURFHEXUAY DG KLUQ) DEAWRIICDFFRXQIG) RUQMEDIDGVWIEH 7HXY OGP DQEQQY LQMIDOFRNRY FOQAYHWRUP DIDIHP HOA DRQINRQ! URP
RKHUP DNOY\KDADUHLP SRVBQARWHRSHDIROR RUBMQHN || Z HIGON P DAY, HINGHARYLORXULQMCDOFRQURCRYHU LDCADOM ER WY RUDHXTEGIVR FRP SO Z W
WHUTXUP HOVR 6HRIRD  RUDMHYARDARXULQM CDCFRQNRCRYHUI LCDGALDOW-SRUMY DUHH | HRRYH RULL RXULQG-SHIGHABI MM G SXECF CFFRXQIY [P LV XTEGIR
H SUWDQRSIQRQDARWHHI HANHIAWR RAULQM GDOFRQURCRYHUI LDGA DO SR RUMAHY DQDGYHYH U SRWQWH HYHOAMY RAVDN LHG Z W \WWHGYHIDAZ KIEK RXU
FRURY DHGRPP HOAG GALIQHGRURSHDIY LQMWRLYP D GVHFRQLGHFHIQWHIFRUIR DOGFRP SBIMHNVR RXUILQDGA DO SR WIOQGWHP DN/BUFHR RXUFRP P RQ
IREN FRX@SEHQHI DIYHD D HRAG DUGZ HFRX@GS EHARP HVKEMPAAMR LM DARQ/E) \WHB( & RURKFUUHIXDRY DAKRUMAY Z KLFK FRXGS UTXUUH DEAWR D0 LOCADCDG
P DQIHP HQVRXUAHY ) DOUHWR P DQEIQH | HAYHFRQURY DG SURHGUVDGFRP SO Z IWGHRARD  FRXGOORGHD RURKHZ MHOGYHYHD O HAARXUCELOU \R\WP HD
SURGFHIFRXUDAI LOGADOWBAP HONDGG UHDAMGLQ RUP DINRQ Z KLFK FRXTS UMMPWRXUDFAHWAR FOSMICP DNV DG FDXVHWHSUEHR . RXUFRP P ROWEAN\R | DOD

MP % 8 QHRYHG6\E| &RP P HOWV
1RH

MP & &\ EHHRXUW
&\ EHHRXUW 5 N O DQRIHP HWDQG 6WDA\

2 XUR BHYHPAURY UMN P DQIHP HWSIRIUP 1Y GALIGQHG \R DAAW (GHOM  DQG P OQDIH P DAMIDOUMWY [URP - SRMMIOXDANRU HG BUCRHY R RUDFAHV \R RXU
HBRARQE LG RUP DINRQM WP VOQGWHLQ RUP DARQZ HWWRLHRQRXUM WP V 2 XUSIRIUP LFOXGHYDZ LCHYDUHIVR P HRKOQWP V FRRY WRKGRBILHY P HKRGY \ P VDG
RXHU SURFHRAY DV I XUKHJ GARUEHS EHBZ \WDADUH GALIGHS W SUYHOW GHARARU P W DM XQDAKRU] H5 CFFHW QDB BW WH WP MXH RURKHU VXU LGAGHON DG
YXQHIEQNY D1HRMY RXU APV DQ5 \WH LG RIP DR Z H WRUH RQ RAUM MMV 7 KH LQ RUP DIRQ Z H WRUH LGFOGHY FRQIGHID SURSUHBY  BXMCHN OQG SHIRIC
LQRP DARQR RXY RUPMEP HY RXUHP SE H DQG RKMHUWLLG SV \WDAZ H FRTBAVSURAHW \WRUA DG MEQP MDY SIVR RUBXMCHN 2 XUSUIRIUP 1V DRI GHG Z AN \KH
1 DARCDD, QANMA | RUG\BEDLB/ DOG 7THKQRBI\ 51N 0 DQIHP HOW UIP HZRIN 1,67 50 ) RMHULGBAMY UWFRIQ] HG WIQELGY OOG RUFRUEPMOIDUATXULP HOV © HOOR
GYHIIHJIRYHP HOASDN@HIKLSV LGBMY DG JRYHGP HOADARADIRYY \MLG SOV EHIFKP DINGY \WWH UAKOVI URP U XOULQMDOD0G WLLEG SOV DXEW \KUHDNQMIDI HIFH
IHHB/ DG RKHUMP LOUUARXUAV R LQRP  DQG JXIGH RAUR BHYHRXUMW SURFHAAY DG UARXUAH DEFFDIRQ $ GAMRIED  Z H XVH SURFHIAY DG \WLLG SDNYV WRKGRBILHY \R
RYHYHHOGGP LQP 1] HIP SSRAR RXUGDID LFOGQ) \ER | CRRUDAKHQIFDIRY HIRY SIRQ &RP S WHRXUWHGHP DCDQG GHAFDAGR EHYHRXUMW \XSSRYGEHIRIGHD

2 XUR BHYHRAUW UMN P DRI HP HQAMADAD LV GG B RAU&KIH ,QRIP DNRQ 6HXUW 2 | IFHU &,62 DQGDWIP R 1QRP DNRQ VHXUW DG REHJSUIR HMRIDY DY
GGG XWHIBHBZ  Z KR DHUWASRER I RULP SGP HRNY DQGP DQEQQ) RAUR BHYHXUWY @B SIRMANRQSIIRNAR 7KVWP Z RIWVIQFRHARRGMANRQZ W \KHS XAW
&RP P IWHR RAAOGR ' LUHRARLY Z KIFK LVURSRME® I RURYHMIKVWR B BHYHRXUWY



UM VHIRUP DQIHP HNDQG RRHUBXMCHN| XGRIRQ/ DG \MIP VIFIRWARHERP SI) WRIG-ON \WWDNVE\ SHIRIP LQJ UMN DAHAP HWDQG D0 LQJ HIHRMWHHVR FRORY
DIDQMGHLHG UMY

$VSOWR RXUUMN P ODIHP HOASURFHW RXUR EHYHRXUMY UMNN P DCDIHP HQAMREP RYHYHAY RXUYXQH.TELOI P DI HP HOASUIRNAHY DQG FROGAEW URAMH DSSTEDNRY
\HRXUMY DAFWP HON \ HO® SHIRMDIRQ MY SHIRGF HRXUMY DXAW DQG RYRQ UM DAFWP HOV GAMIGHG \R LGOI A EHIHPXUMY UMW \R RUHMURGP HON: HODOR
\XEVFUEHVRKLLEG SOV VHYLFHY I ROVHRXUMY RSHIDBROVKURXI K D GHEFDMG P DI HGVHRXUR VHYLFH SURVLGHUUAGRQUEGH | RUP 1M DAY KU DVVR RAUHYLURGP HOADQG DB
D06 WASRIAQ) R HYHV GG LGAGHOVIQ FRRACDIRD Z W RAUMEP , Q DEAURQ R RAUURANH SUIRNAHY Z HOBR FRIGENRMIY  DEW DG DAAP HOVIQFRIGHRIR Z WK
CFDAMMRYY \WH [P SBP HQBINRQ R G \R\EDUH SURFHWHY RU CRIYANY UTXLKQY FKOQHY 1Q RXU LQRIP DR WAKGRBRI\  HYILRPP HWQHZ. A BHIHRXAUW HYHQIV RU
GYHESP OV DG UFHSAR QUM LQMIIHFH ) XUKHU Z H KDYH DERSWG DO HIMSUMA Z LGH A EHYHRXUW WRQQ) DG [7 DUHHW SIRIUP. WTXLUQ) DIDHP SBR HAV\R
FRP SCIMDRAOR EHYHRUWMNRQQ) 7KHSIRIUP VAKSSRIMGZ LW P RQKO HEADIRQDQGMP XMMRQY/Z W WP HADOAQQ) DAMIGP HOMR LGFU-DHXVHULZ, DBHHY

© HPDQEQ DD LAGOMHASGROH ST ,53 DIQHS Z W 1 DARIDD, QANMAM | RU G\BEGY DG 7HKQREI\ 50N 0 DQIHP HQA) P HZRWN 1,67 50) ZKHD
WASRAQ WIAGOV 7KH, 5 3 VHVRND FRR BCDME CESURIFK \R QMDY FROEIQQ) GRAP HY DOGP WMDY I[CAGON 2 XU&, 62 Z W RYHILIKWURP RXU&KLH
,QRIPDNRD 2 11IFHJ &,2 1V UASRQUED! IRJH HRAUMY WH UHDYDQAR BHYHRXUMNY LGAGHDMAGROH ST Z KIFK LGFOGHY WASRQH FUMMID |RU P DMIDIW CESTFCE®
WAL HOWI RULGALGHDABVRERXUH DQG UHBRMY  DQG HADIMRQ SURFHEXUY/AR YOURXVLQE YIGOMY QG G-E0W HOV LGFOAQ) RXUS XAWERP P IWkH 6HIRUO CCDIHP HON. H
GVENHKROHY * HIHIDOR RXQHD&KIH ) LQOGADR 1FHUDGG&KIH ( [ HRARYH2 1 LFHU | RUUMWVZ 1K DSRAQINIID P DAUDOLP SCRVRUBASRIEQ) WA BHYHRXUMY [AGHW

, QOEAWRQWR RXULQ KRAH\MP DG\KLLG SNV VHRXUM RSHIDNRQ/AHYLFHY Z HOBR HYDIHDWHRRY FROXEON DAY DQGRMHWLLG SOV URP WP HVR WP HR
DAMWAZ W DARMQ G- Q) DGP DQILQ) P EHYHRXUMNY UMWY ) RUH CP SB! Z HGYHDIHWKLLG SOV HRXUNY DQG FRP SIDGRH FRP SDQHYZ LW \XEMPNP DIWUH SHWNHLO
\WHH DDV | RUWU-DAGHONVLFDINRQ DQG UHP HADIRY © HFRQMXHWR Z RINZ W \WHS 6 ' HBOWY HOAR ' HHQH RO DWAMQY R EHYHRXUMY UM DG RQ SRIFLHY DG SRR/
0P HG DAP MDY WHH UMY LGFOGQ) \WURKIK SOMASDIRQLQWH' HSOWW HWR * H HQHV FREDERDYH LQ RP DARQ\KDLUKY : H OOR SONGHUZ W RKHUZ RIN JURXSVAR
XSSRYWQEHINIAQ) DG G-5E P HAR WH &\ BHIHPXUMY 0 DXUMY 0 RG-DZHWIFDIRD &0 0 & R SURP RM UHDAQHW LQ FRP SOLQ) Z 1\ R BHYHRXUMY WXL HOW I RU
KOQBIY &8 , DG ! H3ICFRQMPABTXLUP HOW

$VR' HHPELU ZHZ HHQRAZ DR 0 UMWIURP R EHYHRXUW WDV LFOQQ) D/DUAKOWR D) SUMRXVA BHYHHUMY LGAGHON \KDMDYHP DALIDID
D HRAAGRUDLHUDRIE®D QNHD \RP DALIDD O HAXY LGFOAQ) RAUBMCHAVRDM\  UAXOVR RSHIDARQ/RUI LCDADOFRQEUR)

&\ EHOHRXUW * RYHUQDCRH

7KHYROGR * LWHRARYAINAYDQCRYHURBILQRYHYHHQ) P DOIHP HOAWSURFHWAYI RUGHA LI DQGP MDA UMY LFOGQ) R EHYHRXUMY UMY \RKHS DDIQRXU
UMNH SRXUHDGRUMMDADLHY | RUG-DIY Z LWKAKYUMNZ LW RXUGRY WP REMRRYHY 7 KHYROLG KDY GHBI DMG\KHR EHYHRXUMY UM\ RYHIL KWXCRIRQVR \WHS XAW
&RP P [WWH 7R\KSSRIWRXUS XAVERP P LWHHLIQWKLYI XQRNRQ RXUS XAWERP P KHKDYHI DI HG D\KLLG SO H SHYWR DEVHIWIGEWHIRDGROR EHYHRXUN P DALY
LFOQQ) RHIUIKWR WHERP SO0 I FRQMXHG GHYHESP HOM-YROMRQ DG LOYHWR HOVLQR EHYHRXUMY LG UDARKRM 3 SRIAHY DG SURNAHY 6HIRUBGOGHIKLS LFXAQ) RU
&,2 D0G&,62 BUH WHS XGVERP P LIRHTXOWM® RUP RIHUIXO® D/GHE-G RQWHERP SIQ VA BHYHHAUMW SIRIUP  LGFOGQ) R EHYHRXUM UMY BXMCHN LP SR
(CAGHWDGRYRQ) DG XMUHR BHIHPXAUMY SURVRAKEMY , QOGEAWRYD WHS XAV RP P WKHIKLLE SOV A BHYHRXUMY DEYMRUP HIVUIXOD Z MK\KHE, 2 DIG&, 62 W
UYLHZ RXUR EHYHPXUM DA\ DQGNH LQWNDRYHY DG SURIUAWARZ DG HANY RXUREVMRYHY 7 KHS XAWERP P LWHUSRIWR \KHI XC/ROG DABDIDONMSD BIDAQ) LW
RYHULIKWR R EHYHRXUMY UMNY HYHOV GHYHERSP HQWVOGG RKHUUHIDAG P DALY DY UHBYDQAT KHI XQ@YROG DR SHIRAFDEM UHFHYH/EUHLQIVIURP P ODIHP HONRQRXU

A BHYHRXUNY UM P DRI HP HYBURIUP

, QWHHYHOAR DSRAMIED P DALIDCA EHYHRXUMY HYHIAVSXWXCQAR RXULGA GHAWGROHSDD LQDEIMROWR RIVLIFDIRQDGLOQYRYHP HYWR RXU* HHIICRRXQFHD
&KIH ) LOOGADR | IEHUDQG&KIH ( [ HRAMH2 11LFHU CP RQY) RKHY \KHS XAVERP P LWHZ RX@ EHQRIVIHG DOG EUH HG DUGP HHMYVR WHS XAV RP P LWkHDQG RU XQV/FRDG
R WRARYZ RXGEHKHE D/CSSURSUDM

, QFRIIER DAR)Z W WLLE SOV H SHW RXUFRISRIDMA BHYHRXUMY RUDQ] DIRQLVGGE RXUE, 62 WHBRWY \RRXUS, 2 7KH&,2 KD/PRMWDQ \HIWR

H SHIHFHDV/D&, 2 DOGLOWKQRRU\ GOGHIKLS SRIMRYY Z W GHS H SHWHIQWRKQFDOMDAM\  CDBP DO HP HIMGQ UDAKRMHMDQGR EHYHRXUMN 2 XUS, 62 KDV
\HOWR H SHIHFHIQIQRP DERQWAKGRR)\  JRYHDIFH FRP SIOFHOGG UM P DQIHP HWIQG LYD& HWIHG, QRIP DIRQBHRXUW O OIIHU &,60  Z KIEK LVOQDGYDFRG
FHWLFDNRQLQEFDIY) COLQAVIGOERANAAMHNRZ GGIHDIGH SHIHFHUTXUHG\R GYHERS OGP DO HDQHOMSUMHIQ RP DERQVHRXUN |, QRSHE SIRIUP 7KH&, 62
LV UASROMUED! RURKURYHIDTR EHYHRXUNY VADAD\  SRTFHY VHRXUMY RSHIDARQY DG \WUHDAGHARNRQ DG WASROH 7 KHR EHYHRXUMY RUDQ] DARQP DGR HY/DQG FRQMXOD



HIXDRYWHP DXUMY R RUMHRXUMY SRUKUHZ LM \WHIRDOR SUHYHQIWY RUP MDY A BEHYHRXUW LCAGHONVR\KHH \WRWVHDUE®! Z KIAILGRIHDIQ) M WP BMIHR R
P LQP ] HEMHWIP STFW

$ \WWHP DCDIHP HQABYHD Z HKDYHHXEQKHEO( QMSUMHE\ EHYHXUMNY & RXGAOZ KIFK LFOG/RXUE, 2 &,62 ' LHARUR |, QRIP DNRQGHAUMY ' LUHRRUR
, QUDAIKRXUH 6HIRUBHRXUMYS$ UFKIWANDQG( QILGHHLY WDAP HAVP RQKD \RLGHON RSSRUMQNA/AR | XUNHHIWWHDRXUR EHYHEXUMNY UANN P DI HP HOMBURILLP
LFOQQ) Z WK UAS-FAR\WHSUYHOIR GHARNRD P M DINRQDGG WP HADIROR R EHYHRXUNY LGAGHOV 7KLY JURXS LV UAGRUES! RUGYHBSQ) DOGFRREMIY N
|G-V FDIRQOQG U HADMRY SHYRUP DOFHP HUFVOQGSRIA. HYRIAHP HWDQGSURVIAQ) IXAXFHR P DD HP HOAIGG RYHMIKWERGHY 0 HP BHYR \RHJURXS KDYH
\LJQULEDONA BHHHAUMW H SHIHFHDQGKRGDQ®P BHUR FHWLFDIRYY LFOGQ) &,60 &HWIHG, QRIP DNRQG\ P VEHXUMY 3UR MR &,663 &HWIHG( \MFDD
+ONHU &(+  DG&LARE&HWIHG1 HERNS WRADM &&1$

WP SURSHIWHY

2 XUSUCASDCH HXWHRILFH/OHG MDY 1 RWAKRBM' UYH 1 RWW/ LWBI5 RN $ UNDQDY : HRXUWHQ® RSHIDMRXWR [BSUR [PDMY  GFDNRQVIFURW
1 RWS$ P HIFD $ XWADIDOG( XURSH DOR Z KIEK DUHGDHG GFDIRQYRKHADQ RXUFR SRUDMKHIGNXOWMY DG RHHMURP HABODER DAY 1Q5 LFKP RG 9 LWILQDXVHGLO
RXUD HDXUHP HQADQGS COOMVVHIP HA2 XUBDHWMP VYD 1URP P ROK \R P RQN\R P XGM HOURXUHWRP P W HWR JHHIDD XS\R  \ HOY Z W RXUDYHIIH
FRPP LR HQMEHQ  \ O : HEHIHYH\WWDARXUH] LMY | CFLOMAY DUHDGHDXOMWR P HANRXUPXUHQABITXLUAP HOWDQG\KDWRP SDUIEGNSTFHLYUBDEA® DYDMEBIQMP LU
GFDIRY/

WP/ HDBUWRAHHEQIV

) URP WP H\R\WP H Z HOUH\XEMRAR YOURXY B COSURFHHAQIVWDADUMHLQWHGRIP DOFRXUHR  RUBXMGHW CRAMEY LFOGQ) \WRHIQYRVGQ) QERUDG
HP SR P HOAMDQIVGVAUP LCDIRY FRP P HADOG\SXMY DG RM-UP DY : HOVHQRAD SOV \R D). QM DARQWHRXFRP HR Z KIFK 1L GAMIP LGHSOEYHYHD \R XV Z RXG
LEAVGOD RIQWHDIIBIDMEHUDRIED H SHRAMGWR KDYHDP DAUDCOGYHYHH | HAARQRXUUAKOVR RSHDIRQYRUI LQOGADOSRAMRY 5 HIDBEBWR RARRP H QM DNRQFD
KDYHDQOGHYHLP STRARQXVEHDXVHR GH HOHDQG\VHMBP HQWVRW GYHWURQR P DCDIHP HOABRXUAHYDQG RKHUI CRRLY

WP 0 LCHEDHN' DWFRXUHY
1 RAZBSTHE®!
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WP 0 DUINHAVRUS HIMADOQAV & RP P RQ( TXIW 5 HIWG 6WHNKRTGHJO DAY DQG , WXHU3 XURKDWHVR ( TXW 6HRXUMHY/
0 DUINFWQRP DARQIRU&RP P RQ6WHN
2 XURRP P RQURAN WVWDEHGRQWH1 HZ. <RING\RAN ([ FKDQIHXQGHMHW PERCIO (*°

+RGHWVR 5 HRG

$VR ) HELUOY WHHZ HHOSSIR IPDMD  MRRNKRTHYR UFRGR RXUFRP P RQWIBAN 7 KLY QP BHUGRHY QRAS-SUAHAKH CRMOOQ®P BHUR EHH LADD
RZ GHYR RXUFRP P ROWRAN EHFDAH\KTUA/ DUHR MOKHEBLO: WHHATP H B\ \HRXUMI/G-DBLY EURNHY LOXMBANROY DG RKHYI RAHEHH WA (QAYIGOCRZ GHYZ KRKDYH
WHUKVYR YRAM\KHUMKDY - HOUHXEGIVR HAWP DMWHVRBOO®P B-UR BHH LADORZ GHY UHBUAHOMGE. WHHUFR GKREHY

' IMCHIG3RIA

: HKDYHQR SUAHOAQARIRQWR SO FDK GYLGHIB/RQRXUFRP P ROWERN $Q GHMP LDIRQWR D AYLGHIBARKREHYR RXUFRP P RQWHAN Z L@EHDAKHAVFUAIRD
R RUBROGR QURRYDOGZ LOG-SHIGXSROP ) 1CRRLY LFOGQ) RXUILQOCADFREEWR) UAXOVR RSHDIRYY SIRMANRY MIXGW HIQQIV GIDOHMXLP HOV
WIAMANRQ/LOWH DI UHHP HOWIRYHQQ) RXUH MY LQG-BMEHVOGG00 RMHUQE-BAMIHNZ HP D HOMILQR DG RKM-UI CRRYWDARUERDGR  QUHRRYGHP VUHBYOQWV

7 KHDIUHP HOVIRYHQQ) RXUH M) LQG-BMEHVOG\WWHWP VR RUBHIEYS  SUH HUHG WRAN FRQIELQ DQG GH-EWQIIKP HOMKDAZ HHIAULQR LOWHI XUUHP D
FRQIQ FRYHIQNMWD/BOFHIP VIANRQ/RQWHIP RXQMR GYIGHIB/ZHP D SO $ GAURDD KREHYR RXUSHINVS  SUH HIHG WRAN DUHHQMBG\R UHFHYHFXP XTOMYH
AVICHED/ DFRXQ A0 DGFRP SRGEGTOWS DDWDAMR  SHUDIDP ROWHWHD WIAG YOOHR  HIFK KD Z KHMHURUQRWDLHGRUGFOUGE. RAUBROGR
QURRY DIGLQSHHHFHWWHKREHYR D) DG DORKHM-IH/RUFDDAHYR RUFCSMIDWRAN LFOGQ) RXUFRP P RQWEAN , QDGAWR) XQG3U HIZ DH@Y RXUERDGR
QURRYP D GFOHAYIGHIB/RD \RWHH WAR RAUNKEOV Z KIFK LVGH LGHE DARBCDAHVDATLUP DNAANDHP LOWREDICEQIY P IOV BMRY FOSMIDRU L WHHLY
RSOV RAR RXUGH/BUR LWI RAWHWHD PXUWHADQGLP P HADMY SUHAHAQI \ HU

8 QUHIMMHS6DBVR ( TXIW 6 HRXUMKH/

2 Q-DOMY Z HIMXHGDDIJWIDMR \KIW/R FRP P RQWRFN\R\WHI RP HURZ QYR ( SIF DV SXUADHSUFHFRQIGHIDIRY 7 KHMWXOGFHR
FRP P RQWRANZ DVH HP SWURP \RHUHI MADNRQUATXLIP HOVR! WHBHRXUAMYS FYEXUXOQMRGHAMRD D \WHIFR D/DWDQUIRNROE DRMAKHUGRAYROLQ) 0 SXEQF
RIHIKY

6WHN 3HJRP DCRH* LDBK

7 KHIRGBZ QY SHIRUP DRHIWBK DQG UHDAGLQ RUP DARQ\KDRABHGH-P HE3 \RTAMG) P DMIDD RAREH? 1LOG Z WM WHE( & QRKDIDWKIK LQ RUP DARQEH
I(FRERIDAGE, UHHHFHIQR DD | XMUAHI LOQ) XQGHMHE HRXUMEVS FARUWH( [ FKDQIHS FAZ KHHUP DHEH RHRUDWUMWHGDMKHIR DOGLUASHRANYHR DQ JHHID
LFRERDIRQOIXIHIODY KK (10 RURKHZ [VHVXEWRAR WHOCE QWA XQEHMWHE HRXUMEVS PR [ FKDQIHS PAVH A-BARWHH \MIAKDAZ H\SHAL LFDID LGFRSRIDMIW
B UH HHIFHIQR MK [ LO)



7 KHIRGBZ QY JUIBK GBIV WH\RIETRXP XD HWRANKRTHUHAM DRORXUFRP P RQVBFN I URP - X® WHILWED R WIEQI R RXUFRP P ROWRAN RQWWH
1<6( WMRJIK' HHPBU UHDAYHWR\WHSHURP DFHR WHS XWHD Q3 DOJG0 6&, 86$ (6* / HIGHY 7KHIUDSK DAXP HYDQLQWIOQMIR HOWR DW
WHFRHR \WAQ) RQ-X® DOGWDAIDAYIGHIG/SOGE. FRP SDQHVIGFOGHGLOWHHIGERHKDYHEHHD QMG 7 KHSHIRIP DIFHWKRZ QLOWWHIUISK EHBZ LVGRW
LQMIGG\R | RUFDWRUEHLQRFDIYHR | XMUHWRAN SUFHSHURUP DFH

DM 0 ROARH( QVILRQP HQED' LRXS 5XMHD Q3 0 6&, 86$ (6% / HDGHW

6HXUWH/$ XWRLL HG | RJ, WXDQRH8 QGHJ( TXIW & RP SHODARQ 3@QY

) RULQ RUP DARQRQVHRXUMAY DAKRL HG | RUMKOGFHXQGHURXUHDAW FRP SHODIRQSDOY VHH, WP 26HPXUN2 Z GIKIS R &HWSIQUHCH LADCR Z HY DG
0 DCDIHP HNDQGS HIDMG6\RANKRTHUO DIWLY



MP SBSHRHMG@
6HBAMG) LQDGADO D

2 XUVHBRWG KIMRUFDCFRQRTEDAG | LQOGADCDGGE RMHULG RUP DARQ SUAHRMG DG GVPXWHGEHBZ. LVGHIYHGI URP RAUDXGWS FRORICDMS | LDROOWEM HWDG\KH
RMAKHIR | ROWHI VA0 HOWHIG G HRPEHU DG LFOGGIQW ) ((DIFOCBVBAP HOV6XSSBP HQMY ' DI ( [ A-BWZ KHMRKHZ VHQRMG RXU

WP P DY FRORIEDAM EDDFHWKHNDB SUMQAGEHRZ DVR ' HHP BHU 0G DQGRUMKP P DY FRORIEDAGWEM HOVR RSHIDIRQ/DQGFDK | B2 DB
SUAHQMGEHBZ | ROWHI VDO HWHEG' HR-P BHU DG KOYHEHHQGHIYHGIURP RXUILCDCADOWIAP HONVRAFOG-GLOWYS QXOCE HBRWRD) RP



7KH\XP P DV | (DADOMUSUVHIMG EHBZ UBIHABRMRY/R RXAUDKGMS FRORIEDAG LQOGADOMIMP HONDQG DHQRARP SBIMRURKHZ VHIQMIG-G\R U-SOFH
RXUDKGMG FRORIEDAG | LOGADOWIAP HONDGG UHDMAG QR < RX VKRXES UHDG\WHVHBRMG KIMRUFDCFRQRICDMS | LCDA DOCDINVAVR W EHEBZ \RIHKHZ L\, \WP

30 DEIHP HWY' WAXWRQDOGS MOMYR ) LOGADR RGAWR)DIE5 HXOWR 2 SHDNRY/ QG RUDXGME FRORIEDAG | LCDGALCOWBMP HINVDQGWH UHDMG GRIMAKHIR
FOGGIQ WP 2) LOGADDS\BAP HVDG6 XSSP HAMLY ' DI 2 XUKIMRUFDOUAKOVSUAHMGEHBZ. DUHCRACHHADLD [QAFDIYHR \WHUAXOVVR EHH SHRMG I RUIQ
IXMUHSHIRG

) RUWH<HIW/( QGHG' HRHP EHU

IQWRADQGVH AHBVBHWKDUHDQG SHAHQRIHED®

&RORICDMG 6\BM HWR 2 SHDARYY' DI

5 HHQEY

SRR WYHXH/ H FOMYHR G-BBHADIRODEG
[P RWDIRQ

6HIQ) JHHICOGG 0P IQWDMYHH SHOH

) DUYDOHFKOQ H/IQBXMGHV CFTXMURY
FROMYHHAR/

" HEUFDIRQDQGLP RYY DIRQ

| RWI P RSHDIRY/

1 HABRW

: HIKWWGDHDIHFRP P RQWDUH/RAMBREQ? EDIF
DOGAOWS
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RAMBQEQ) KDY DN HAP BHU
fise] DJJUHI DMATXCDMRQSHHIHFHR
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WRFN DG RANKREHWHTXWN . GHIRW




MP 0 DQDIHP HOAV' DVAXWIRQDQGS QDOMVR ) [QDQADCR RIAMRQDOG5 HXAVR 2 SHIDWRQYY

7KHIRGRZ 1Q) AVPXWIRQDQGDDOMYR RXUILQDADCFRGAWR) DG UKOVR RSHIDIRQ/\KRX@ EHU-DGLOFROMQRNRQZ 1\ RXUDXAWSE FRORIEDMG I LQDADO
NDAP HON DG UHIDAG QRAM/DQGRM-ULQR P DIRQLFOGGIQ, WP 3) LODADCSVIMAP HONVDQG6XSSBP HOBY ' DB’ 7KLY AVAAWWRQFRQBLQVIRZ DG GRNGQ) AR HOV
KDNQRIHUMY DG XFHIBQNY 2 XUDRNDOUHXOVFRXGSGLIHUP DARLIDD 1URP \XFK |RLZ DUG GRNGQ) WIAP HON' ) DRRUKDWFRXTS FOXVHRUFRQMEXM\R WRHGL HIHFHY
LGFOGH BWDHQRMP MGR WRHIG-QIHGEHBZ. DGWRHGWXWGIO, WP $ 3 51\N) DARY DQGHMZ KHHIQWMY$QQOBHRINRY) RP . 6HH3) REZDG
ERNGQ) 6\BMP HOV

2 YHME

BLPAHRXULGAHBIRQLO RXUP LWRQKDVEHHQ\R KHS FOHVDQGFRP P XQUEVP HAAKHUHONURGP HABD) RO DQGHHBY $ FFREQ) \R @BGHIVHGIURP D
( QMURGP HOED QBN 6\WG SUBIBGE. ( QLRGP HAEDYHMGHW, QMIDIRIO, F RU( % Z KIFK Z HFRP P MIRGHS WHJ GEDOHYURGP HOBOGEMA LV HAP DMG\REH
DSSWY LP DMD WAR) Z 1\ BQRQFRFHMDAMLQWHS QWWGE\TIAY

2 XUGHIP HQN

* HSURVIGHHMLRGP HQNOHYLEH/AR RUFTHIMKURKI K \WUHHEXMCHVAVHIP HORZ S \WHWP HOABHIP WD) DQG5 HERQH 0 HDXUHP HONDGS DDMY DG
5 HP HADIRQDQGS HOH ) RUP RIHLQ RIP DNRQROHIFK R RAURSHIDI) \FIP HOV \FH,\WP 3960MQHW DG RXUDKGWG FRQRICDMS | LCDADOWIAP HONMIGFOG-GLO, WP
3) L(DQADOB\BMP HQVDQG6XSSOP HOMY ' DB

$WHIP HOABHP W) DOG5 HERQH

7 KURAIK RXUS WP HOAVBHIP W) DGG5 HVERQHVEIP HQAZ HSUP DU® SURVIGHVAHQIWLF DGMRY DG FRQKAN) VAYLEHAR \XSSRWWHOYLLRGP HCDAHAP HON
HOMURGP HQBCHP HIHR UASRQH DQGHYURGP HBODXAW DG SHIP W1 RUPXUHNRSHIDINRYY | CAOW XSIUIGY G2 SRRV GFRP P MIRQQ) SURVRN DG GHYHESP HQW
SUIRVRN 2 XUMFKQFDODGYMRY DG FROXANY R HIQIVIGFOGHUIXDRY FRP SCOFHWKSSRWIGGSDQQ HYURGP HQEDHRY WP DOGW] LFRBULFOCDWHWP HOVDOG
XSSRYGAUQ) UASRQMAR HURGP HQEDAMXSIRY © HKHS RIHONDYLI DMU-I XTWMRQY DAKHEGFDO I SURYLGHRDODQG | HEHDOBYHY

0 HDWXUHP HONDQGS CDOMY

7KIRAIK RO HDXUHP HNDQGS COOMVAHIP HOMRXUKLIK® FUHGHQMIBGWEP VAMANIGE DD0] HOU Z DAUDGG\ROR GAMP LGHFRGAHQMMRQ/R FRQIP LOQN DVZ HT
D/WH\H] LERBILEDOLP SRR FRQIEP LOQVRQI BLD | DXQDDQGKXP DQKHI 2 XUR! [ HIQIVIGFOGHVRXUAH DG TP EHALUMAMY) DOGP RMRUCQY GON GHARNRQ QG DGYORHG
DO WADODER DAY VHYLFH/AKRK DVOU MR Z DAL Z DAMZ DMUDGGUNQ) Z DAUDEIOMY

5 HP HADWR DQGS5 HAOH

7 KUIRXIK RXUS HP HADARQDQGS HAHVHIP HOAZ HSURVIGHRIHONZ W HILGHHIKY  GALIQ DOGLP SBP HOBMRQVHYLFHY SUP DUO R\W-DAFRQEP L(DMGZ DAU UP RYH
FRQIP LOQWI URP \RICRUFBDMELRIDYIURP Z DAM - HER QRAVRZ Q\KWHSURSHWNY RUI CAMMY DAZ KIFK Z HLP SBP HYMAHHSURMAVROWHXQEHOLQ) (CEOMY (RIRZHRZQ
P DALIDCEP RXQNVR WHHIXLSP HAKVHGLOSURVRN LQAMIG Z HDAMRXUFTHIVIQGAIQQI VROMRYY P DQILQ) SURVRN OGP MJ DAY \WHUHMURGP HOBCUMWVDQG
UEOMY/

7 KRHRSHIDMY \HIP HQWKDYHEHHDWWKRXUHG DOG R Q) HG\R DI QZ WWKRZ. Z HYIHZ. DQGP DO HWHBEXMGHNZ W WHI XX HA FBIR. RAURCHOM\EIHMG
HOMURQP HBCFRFHOY DG GHHBYIQP GG - WMQHIK HIP HQAZ HFRYHMP LOUVHYIEHR T HIQIV BIXDAY 1P HZ RV LQMIDCRSHDMY \WKRXUA/ DG FOHANSHY
&RERDMIPY M/ RAAHAD UHDM\R VP HYSHIRP DOFH LFOQAQ) JHHDOARSRIDMH SHOFY LOMMMDIGE\E HY DUHU-SRIMG \FEOUDMD

. H) DARVKDYS || HAAR2 XUYeMOQHN/DQG2 XUS HXAGV

2 XURSHIDIY WXV DG | LADADOSHIR P DRHDHIQOHAGE DYDUHNV R LQM(DIDGH \WMIBONHIGY DG RKHII DARY 6RP HR WHP RUHLP SRUINQVORRLY DH
APMWHEEIHO BHRZ



$FDXUOMRY

- HKDYHEHHD DQGH SHAVWR FRQMXHWR EH CQOFDAMMYHFRP ST $ FTXMMWRQYKDYHH SDQGHERXUHMURGP HQBDHYLFH FCECELONY DFURW DEDKUHHMVHD P HOW RXU
DFFHAMR\MAKGRE)\  DVZ HODVRXUI HRIUDSKLE UHIFK LQ\KHS QAMG 6B & DDA ( XURSHDQGS XWBID 6HH,\WP  2060MQHA2 6WDMILES FIXOMMRYY 7 KHVBEBIEHBZ \HV
IRUNWHQ®P BHUR CFIXOMMWRQ/FRP SBIMGLQHTAK R \RHOWARUHI VA0, FOWY | IVADO, HOUUYHHVIHHDMGE, DOGWHSHAHQMIHR \RECDQQXCCUHYHOHY DMIEXTEBIVR
WRHIFTXOMURY/

) INFDO<HDU SHRAQMH
5 HHXH/ R ) MO
$ FTIXMWRYY $ WUEXWE®! <)HJJ
UHYHXHVL.Q WRX\DQGV &RP SOIMG WR$ FTXMWRV 5 HHXH/
) MDD HU
) MO0 HU
) MDD HU

5 HYHQHVIURP CFTXWHGFRP SOQHVH FOGHIQAFRP SIQ UYHHVIURP URYHOKHM GHUI LAV WD) HG EHE HQ BXMGHW AQHYZ MLQRSHDY \HIP HQV DAKHAHDUA
HIP LDMS DARHFRQRIEDAM\HIP HQNIGG&RP SIQ GYHD:  HH SHAARXUUHYHOAHJ URZ W\ FRQMMHR EHGUYHRLOMI QU LEDOASDWA. CFDXAMMRYY 6HH1 RM  \RRXUDGWNG
FRORIEDAG! LDADONBA HOVLFOG-GLO, WP 2) LODGADO\BAP HWDQG6 XSSP HOMY ' DI

$ VDUAKOR RXUCFTXMMRYY JRREZ L@DGG RKHULQINQI LEGI DAV U-SUAHAD LI QU LFDQVSURSRINRQR  RANRBCDAAN OGP RMY DNRQR LI LEGIDAHVKDY
KIVIRUIFDED EHHQ DML QU LFDQM SHOH 2 XUKIRUEDO! LCDQRLOOWEMP HONDOR LGFOGH RKMHUCFTXMMRQ UHIDAG FRWV LFOXAQ) FRAVUHIMGY \RH WIDOBI DOXSSRW
A0 HFH DG YDODMRQVHYLFHY DG RKHMEQIRARQ DG LOM UDIRQ UHIMAG P DALY , QOGEAWR) LQD) \ HIUIDQVDQGEWMI URP AKOQIHVIQWHI DUYDOHR BEXMQHW
CFDXAMMRQ PRI HIFLHAKAK D/ HIQRXWFRXTS EHMLI QU LFDQWV7 KHEP RXQAR HIFK | RARH@WARUHI VADD, FOW/LY

<HU( Q&5' HH-P EHJ

LQWRADGY

$ P RMYDNRQH SHOH

$ FIXMURQ UHDMG FRIW

) CLUYDOHFKDQI HY/LQBXMGHN CFTXMURY
FRAMIHHAH/

: HH SHRAKDAZP RMY DIRQR LGHDNLCEGILQEIILEG DAV QG RMHUDFTXMMNRQ VDM FRIV DAXP 1QJ Z HFRQMH\R CFTXUH Z LOFRQMHR EH\VLI QU LEDQN

: HP DEHHLD RVED P HOVR P LARQDEG PIORQIQO DK DGSSUO  UASHRAIVHD LOFRIGHRANROZ W RXUE7 ( + CFIXMURY P LGIRQR
WH  &7(+ HIQRVED P HZ DVP DCHIQWHIRP R \KOWWR RXUFRP P ROWREN , QFRQGHAIROZ MW AHMEQR RAUDFDOMMRYY ZHP D PONHXS\R P LARQLQ
DJUIDMHAQRVED P HOVEHEHQWH\ HIY O R ZKIFKXS\R  PIOROPD EHSOGRM IQFDK XS\R  PIARQP D EHSOAGRI® LQFRP P RQWIAN DG
XS\R  PLARQPD EHSOG DARXURSIRY LOFDK RUFRP P ROWREN 7KHHIP RQNVHEAND P LARQHID RAED P HWP DEHIQWKHI LIXAXOWMUR LQFRQGHURY
ZIWRU+ XAROFDAMRY P LARQR ZKIFKZ D/SOGIQWIWWR FRPPRQWWNDG P LARQZ DVSOGIQFDK 6HHL RM R RUDXGWE FRORIEDAG! LDGADD
DA HOVLGFOGGIQ, WP 2) LODCADCE\BMP HQVDQG6 XSSP HQMY ' DI

2 UDQF* IRZ\K

© HGHLGHRU DQF JURZ W DARH RO HIQUAYHOHYH FOGQ) BYHRXAYIURP L RXUHYLRGP HOBOHP HIHR UASRQHBEMGHN L DFTXMMRQY| RARHI LWAR HYH

P RQKVI RTBZ 1Q) WHAMR CFIXOMUWRY DOGLL BXMGHAHVKHIS I RAMIB QVSRHGR RUGVWRQMGG $ VDUAKOR \WHIWRZ \WIQ&7 (+ QROHP HIHR WASRQHZ RN Z KIFK
VP LMNRVHYLFHY SIRVIG-GLQRXUDGMRY BXMCHARY Z HOHLGFOQQ) &7 ( + UYHHVIURP (RQHP HIHR UASRQHZ RINIQRUDQF JURZ W 7 KV FKDQIHAGQRAP STFW
SUMRAD WERWGRJIDQEJURZ W 0 DEIHP HWAVRUIDQE JURZ W DVRGHR \WHP HIQVE, Z KIFK IWDWHAAYRXUUAKOVR RSHIDIRYY 2 U DQE JURZ W LY QRAKRZ HHU D

P HDAXUHR UHYHOAHJIURZ \W FOBX@AMGLQIFFREDGFHZ W8 6 JHIHIDED CFR-BWWMG DFFRXQIY SUCASBY R $$ 3 DOG\KRXGS EHFRQUGHIHG LOFRQXGRNRQZ LW UYHH

JURZ \W FDBXOAMGLQIFFREDIFHZ M* $$3 . HKDYHIURZ QRUDQFDD RHMHEY WP DQGH SHAARFRQMMHR GRI\R



" MARQIXHS 6HMFH/ LQH/DQG&RQRDAV

3HIRAFDW RUZ KHYFLUAXP \WIgRHVZ DUWIQAZ HHYDODMWWHSHIRIP DFHR RAUBMGHMVHYLFH/AR HIXUHWD/SHIRUIP DFHDQG RAGRN DUHFRQLMAZ LW
H SHABIRQY DOGWDARHVHIYLEHVR | HIHG DUHFRQAMAMZ W WHE&RP SO0 WP MMRQ

$VSOWR WYVHYDOONRQ GAUQ) WHI LLIXVINXDIMUR Z HGAMP LCHS\WR VARQIXHRHR - RANSHA DOV VHYIFH@CHY Z MLQ\WH@E WY EXMCHV \WH
" DVARQMXHG6SHRDW/ [E Z KRHVHYIFHR IHIQ) Z DVQRQ FRHRRXUBXMHW 2 Q' HRHP BHU ZH\RGWHDAMIVR WH' WARQMXHG6SHADWV/ CE | RUDVRUDOIBY
SUFHR P LA@RQ 3URAHLVIURP WHDBIZ HHSOGIQOAKR P LR DIGDSRP IMRY (RMUHFHYCE®IR PLIAORY : HHRGGDIODQRQWH\DBIR \WHDMVR
DS P DMD P LaRQDG HR GG DRXUHONM SHAMGRWR P LARQDIDQXMHSURP IMRY (RMUHRHYEE®! 7KH' DMARQIMXHGE6SHADWY/ [E Z KIFKZ DVSDYWR RXU
0 HDXUWHP HQNDG$ @OMVNHIP HQAMHHDMS BWYHHV/R PLARQ P LTRQDG P LARQLQWH\ HWHYEHS' HHP B DG UAS-RAYHD
7 KHAVFRQMDIROR WLV \SHA DDV VHYFHQCHG G QRABEURHND DR LF \KLLVIKDAKDG D P ENRUH | HRARQ RXAURSH DRV DG | LADCADOHAXOV WHIH RHIVWAGQRAP HHAKH
UHNXUUHP HOWMR BHFDWI LHG D/ GVARQIXHG RSHIDARQY

" XUCQY WHI RO TXOUAUR Z HGAMP IGHEWR H IMRXUTE LQYHNB! & D0 RIIDDQGWP LDMWHUHIDAG SRIMRY/ 7 KLY QVFRQMXHGOE Z KIFK Z DVLFOGHS
LQRXUO HDKUHP HQNIGGS (DOMVAVHIP HFOMAGQRAHHDMID. P DAMIDOMYHIHGUQ) WH HOWHIGG' HHP BHU 0%

" XUQY WHVHFRQG TXOWAUR ZHGMP IGGWRH MIOBICR Z DMMSDR HNIQGELRI DVRSHIDNRYY OGP DOMIFHFRQMFN FRIGANHD WH' LWARQIHG
2 0 &RMEFW 5 HYHXMHIURP RXUZ DMUMD HOADQGELR) D/RSHDIRQY OGP DQMDGFHARQMAN Z KIFK Z HHIGFOG-GLOWHUAKOVR RXUS HP HADINRQDGGS HAH
VHPHOAZHH P LARQOEG P LARQIQWH\ HOWHG-G' HH-P BHU DG WASHRAYHD 7 KVGHAMRQAGRAP STRANHERP SIQ W\GHADD H33) $ 6
Z DAUHDR HWRSH.DNRQY OGP DQMIDFHFRQMPN

5 HHXHO I

2 XUHIP HQVJHHDMA! HHABYHYR SUR MBIV DG CFFRAQIO KUWIQWHP L[ R BYHXH/EHE HHOVHIP HOVFDOLP SCRARXUPRQURIEDMS UHSRUIMG GHAV
LCFRP H QUARW/P DUILQ 6HIP HY/% GUWMAG( % 7' $ DUG6HIP H/B GWWAG( % 7' $ P OULQIURP TXOWARMR TXOLWUDQG! HOUWR\ HIU, QMUFRP SIQ UVHOHVERETHD
BEXMGHNVOQHY/Z MQVHI P HQNVKDYHEHHOHIP L(DAG 6HHL RM VR RUDXGWMG FRORIEDAG | LDGALCONBM HOVLFOGGLO, WP 2) LODCADOE\BAP HWDQG
6XSSBP HQBY ' DY

) LQODQAQ) &RW

2Q$ SUO ZHHOMIGIQRWH  &UHAVY CAAW DQGU-ENG DOIP RXQVRAWMBAQ) XQEURXUSURUFBEWIAMN 7KH  &UH3VY CAON FRMWR D

P LAIRQWP GDQDGD P LERQUAYRMQ) FUHEAWDAMY 7 KHUYRMQ) FMHEWIAMN LFOG/D P LEIRQ\XEIP IWRMHIWXOFHR GIWYR FUHIW? KH
IQMMWNDMROWH & UHEVY CROW YOUHYG-SHIEQ) RQGYHIIH Z KIFK SURARO D ZD/DPIQPXP R/ ,9%25 SOV  DGDPOIPXP R/ ,925 SOV

© HIGAUWGGEW] WXOKP HOVRWR P LARQIQFRQGHAIROZ WKLY UH LCDGAGQ) ) XUKHU RQO D ZHIPHGGRU  &UHAVY CAON \RWIQMRD
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Z KIFK FRQUEXAG P LARQIQRJDQF UYHXH 7 KHGRBDHZ D/R IVHAR DGWHUH WA DFTXMWNRQ/FRP SBIMGLOWH\ HIUHIGG' HAHP BHU D/Z HODVE

CFDAMMRQY SURMRWHURCH\ HOUDQRYHYOW (DM Z KIFK SHIRIP H5Z HODQG FOBWUHG UYHDXHM GHUILHVDYSOWR 0 RQARH , Q\WHDIJWIDM DG

CFTXAMMRQY FRQUEXAG BYHDHVR P LARQ 5 HYHMHI P RXUHYLRP HQBOHP HIHR WASROHBMQHN ZKIFKLGFOGVE29," BYHDM ZD/ P LARQLQ

WH\ HIUHQEHG' HRP BHU DVARP SIBG\R P LARQLOWH\ HOUHGS' HAHP BHU 7RECHOHIRP &29,"  IHDWG\HYIRHVZ D/ P LORQDG
P LAORQIQWH\ HOWHG-G' HHP B 0% UVASHRAIYHD ' DARQMGG2 0 &RQUPVIHHDAGUYMHOVR P ILARQDXG P LARQIQWKH\ HOLY

HGEG' HHPBEU 0% UASHRANYHD



5 HHXHB VHIP HAMDQGDVDSHAHQEIHR WRBDWHYHHY Z DVDVIRBZ V

<HU( Q@H5' HHP EHJ

LHHXHIQWRADQGY
R 7REO R 7REO
5 HHXH/ 5 HHXH/ 5 HHXH/ 5 HHXH/
$ \WHP HOABHLP WY DQG5 HERQH
0 HDXU-P HQDQGS QDOMY
5 HP HADARQDQGS HAH
“‘. ‘“‘.‘“‘- PLAORQIWRP \WH' DWARQMXHG6SHADDV/ CE | ROWH\ HOUHGHS' HRHP BHU 0BG UASHAHD 6HH32 ' DWARQMXHG6HFH/ LQH/DQG&RQNIFN CERYH
6HH32 6HIP H)MB HXOVR 2 SHDIRY/ EHBZ
&RWR 5 HHXH/
) RAWH\ HIUHG-G' HRPEHU FRWR UVHQMHVZ DY/ P LARQRU R UVHQHV DOGZ DVARP SUMGR AUHRNDERUR P LAIRQ RXNICH
MY ((FOGQ) FREPAGOERU GERDRY \KISSLQ) DG B KWIGG RMHURNGHVHYIEHY R P LAIRQ | LHIB\KSSTHY WA \XSSTHY DQGHMXSP HABHQECR
P LAIRQ SIRWPAHDAMGWDYHH SHOHVR P LAIRQ DG RAM-UAUHFWRIWR P LAORQ
) RAWH\ HIUHG-G' HRPEHU FRWR UVHQMHVZ DY/ P LARQRU R UYHOHV DOGZ DVARP SUMGR AUHRNDERUR P LOIRQ RXNCH
HYIFHY ((FOGQ) FREPAGOERU GERDRY \KISSLQ) DG B KWIGGE RMHURNGHVHYIERY R P LR | LHB\KSSTHY MUY \KSSTH/DOGHMXLSP HWBOECR
P LAIRQ SIRWPAHDAMGWDYHH SHOHVR P LAIRQ DG RAM-UAUHFWRIWR P LAORQ
) RAWH\ HIUHG-G' HRPEHU FRWR UYHOHVD/DSHAQIHR UWVHOHGFUDHE  1URP WH\ HIUHG-G' HRP EHU D/DUAKOR \LIQU LFOQ®
GZ HRWGNHYIFHRRWIQ — ZKHDFRPSIWG\R  GUYHDSUP DUO B\ DGFWDHIQH \WMEDODE H SHOM/HE-GWKSSRYE7(+1V&29, UASRQHZRN

GUQ SO RIVAAR. KLIKHUHTXLSP HONFRVSUP DU VR VKSSRYKLIKHUZ DALMW-DR HNWGG ELRIDVUYHHY

BHI * HH.DDQGS GP LMDYH( [ SHOH

) RAWH\ HIUHG-G' HRPEHU MY JHHIDCDGGE 0P LQVADAYHH SHOHZ DY P LOIRQ DOLGRUDHR P LARQRU YHYXVWH\ HOUHIGG
" HPEHU 7 KVIGRUDHZ DVSUP DUO GUIYHDR P LARQUADMGWR DOLGFU-DHLQWRAN FRP SHODIRQH SHOHSUP DUO UHIDAGR DRGH WP HIWDOAR UMMPAG
RN [ OB/ DG \WRAN CESUHADIRQ UL KWAR FHIBQH HRAMWHYDQGVHBRMGHP SR HY/ 6HH1 RM R RXUDXQWG FRQRICDMS | LCDCADOWIAP HONMLGFOG-GLO, WP
3) L(DQADOS\BMP HOVDQG6XSSOP HOMY ' DB P LORQIURP \HIY JHHDODGG 0GP [QWMDAMHH SHOHSHWEIQQ) \RFRP SIQEVZ HIFTXUGL)  OQGIURP
DFDAVMRY/SURMRWHURH\ HIUDQQYHYOY (DM P LAIRQUHTMG R \WHKLI KHUGERUDQG P HAFDOEHH IWARWY SUP DU B GRMY LQ MR LGRUDHY DOLGFUDHIQ
KHOGFRXQAR\KSSRIWIURZ W LQRXUS) $ 6 Z DMAMIDA HOABMGHW DGLQYHIR HWIQFR SRUDMLQ UDXWKRXUA SUP DUKO DEP LQMADYH P DAY (LCDFH ,7 GID0DG
KPQUARUAY OGP LAIRQZ DVIURP DOLGRUDHIQWWHGH LGHG FROUBMRQ SO HP SB HUFRQUBXMRYY | RTFZ LQ) \WHUHQXDM HOAR HP SR HUP DAKLQ) GAUK) WH
HFRGTXOWUR DVZ HODVKLIKHMDYHIDG R | LFHI XQRNRQH SHOHY

) ROWH\ HOUHGHG' HRHP BHY VHIXY JHHDOOGOE IQWDRAYHH SHOHR ZDVARP SIMGR  1QAUHRWDERUR P LR AN EDVHG
ARP SHODINRQR! P LARQ I LAHOMVARWR P LORQ CFTXAMMRQ UHDMGFRWWR P LARQ DEDGGEWHRYHY R P I.IRQ DIGRKHJARW L(FXAQ)
\R\E DUH WDYHD LOKUDOAH G000 FRQXANY DQGDXAWHYIARY R P LAORQ

) ROWH\ HOUHGHG' HRHP BHY VHIXY JHHDOOQGOER IQWDAYHH SHOHR P IRQZ DVARP SUMGR IQAUHRNDERUR P LORQ | AN FRW
R P LR WHAN EDHGHRP SHODINROR P IARQ CFDAMWRQ UHDMS FRUIVR P LORQ BEDGGEW SHOHR P LARQ DGRNHUARW LFXQQ) \R\® DH
\WDYHO LQMXUDAH G DO FRQXANY DOGDXAWHYAY R P LARQ

) DLWJ9DOXH&KDQIH/IQ YXMCHN/$ FTXIMWRQ & ROMIHAH/

) RAWH\ HIUHG-G' HRPEHU | LUYDOHROY HVIQBMQHW FDAMMROFROMIHAR/AXGGIQDIOOR P LARQYHIXVIQH SHOHR P LARQIRJ
WH\ HIUHG-G' HHP B 7KHP DAUW R \WHFKOQHLQ YDOHLQWH\ HU



HGG' HHPEU ZD/DMIBMEBN\RD P LARQIDQUADAGWRIFDAMMRY K HBRANRQ/P DNHZ KRBIY CFRUCY 7 KHP DUV R \WH KO HLQ YODHLQ
WH\ HIUHG-G' HHP B SHIRGZ DVDMIEXBEGIRWHE7 ( + HIQRAW 6HH 32 . H ) CRRWAKD/S |1 HV2 XUPAMCHVDQE2 XUS HXOV2 - $ FIXMWRYY DQG1 RMY
06  \RRUDXGWSFRORIEDAG! LOCADONIM HOVLFOGGIQ, WP 2) LODADCE\BMP HQVDQG6XSSOP HMY ' DI

" FBUHADWRQ DQGS$ P RUYDINRY

" HBUHFALDNRQOGG P R WY DIRQH SHOHI RAWH\ HIUHG-G' HHP BHU zZD/ P LAIRQDGZ DVARP SUMGR TP RWY DAROR! LMW @YHGLQBILEGVR
P LARQ DUMC) D/DUAKOR RUDFIXMUWRQIRANW G-BUFADIROR SIRSHWOGHXNSPHOR P LARQDG! LOFHEDA/WKWR XVHDANP RWDIRQR P LAR)

" HBUHFALDNRQOGG P RWY DIRQH SHOHI RAWH\ HIUHG-G' HHP BHU zZD/ P LAIRQDQGZ DVARP SUMHGR TP RWY DAROR! LMW OYHGLQBILEGVR
P LR G-BUADIROR SRSHWIOGHNSP HOR P LEIRQDGG! LQOFHEDAVUWKAR XVHDAMNP RWDIRQR P LARQ

7 KHIGRU-DHLQIP RWY DR G-BUIHADIRQR SURSHMW DGHTXSP HOADQGWHIP RMY DIRQR 1 LDFHODAVUWIKAR XVHDXAWRMH\ HIUHGG' HAHP BHU
YHIXVWH HIUHGG' HAHP BHU Z D/SUP DUO DUAKOWR CFDXAMRYY 6HH1 RM/ DG \RRUDXQWSFRORIEDAS | LDERCONBM HOVIFOGGLO, \WP
3) LOCADO\BAP HQVDQG6 XSSP HOMY ' DI

2 \NHU, FRP H ( [ SHOWH

2 \WHULGFRP HIRWWH\ HUHQG-G' HRHP BHU R PLORQZDVGIYHIE DIDQUADAGRWHIDUYDOXHDGHWE HOWRQRUIQMMWNDMZ SR~ PLARY
ZKIFKZ D/SOMDE RIVAAA DQH SHOHR P LAIRQUHIIMG\R \WHI LUYDOH DOV HOAR \KHBHIES  SUH HIBGWRANFROMYMERQRSMRODNG P LARQLP SOILP HW
W HDAG\RWHG-AMRQWR H WWHYHN-B! @E 2 \W-UH SHOHIRWH\ HIUHGG' HRHP BHU R PILORQZD/GIYHISUP DUO B\ |DUYDOHDERWE HOVUHDMG

RWHEHINVS  SUH HIHG RN FROYHMRQRSIRD 6HH1 R/ 05  \RRUDXGWSFRORIEDAG! LDERCONBM HOVMFOGGIQ, WP 2) LOOCADDS\BA HVDG
6XSSBP HQBY ' DI

, QMR [ SHOH 1 HV

, QMIIY SHOH RACPAUBGLOWH\ HIUHGG' HR-P BHU ZD/  PILAR) FRP SHG\R P LORQI RMH\ HIUHG-G' HHP B 7KHGFUDH
LQLOMBWN] SHOHZ D/GIYHDE, GZ HURAMEOEQ) G-EWADIGRH/GAUQ) WH\ HIUHGG' HRHP BHU Z KHOFRP SIFG\RWH\ HIUHQG-G' HHP BHU DVZ HOD/
WH P LAIRQEWROH WIXMP HOR GEWHDT HGLQWH\ HUHGG' HP BHU IQFRQQHARQZ MM WHUED P HOAQIX@R WH &UHAVY DOV 6HH1 RM
R RUDXGWMG FRORIEDAG | LDGACONBA HOMLFOGGLO, WP 2) LODCADOS\BMP HQVOQG6 XSSP HOMY ' DI
,QGFRPH7O ([ SHH
(GRPH\ HSHOHZDY P ILARQIRUMWH\ HUHGG' HH-PBU FRP S G\ROLGFRP M HSHOHR P LARQIRAH\ HUHGG' HRP B
7 KHQ HHPHENE HORXUH I HRWH\E UDMR DOGWHI HEHDOWUMALY UDMR LVSUP DU DMIEXEBEGIVR WP VIHFRG-GIRJF $$ 3 BVEHP DH)® QMIBZ H5
IRUB 6 |HEHDOGRP H\f SXERAY/ UFRIQUWROR D8 6 | HEHDCDGE WM YDODMNRQ DEFZ DFHR P LORQ WBMDQG! RHJQLGRP HVY SIRYIMRQVDQG* D0 QR LED
| RZ 70 H3, FRPH
6HIP HQ/B HXQOVR 2 SHDIRQ/
<HU( QG-G' HHPEHU &RP SDUG\RWH<HDU( QGHG' HRHP EHU
<HU( QGH3' HR-P EHU
6HIP OV 6HIP HON
6HIP HQWV $ QUWMG 6HIP HQW $ QWG
6HIP HQW $ GUWMG (%7 $ 6HIP HQW $ AWM (%7 $
LQWRX\DQEVH FHBVSH AHQRIHGDWD 5 HYHXH/ (%7'$ 0 DUIQ 5 HYHXHY (%7'$ 0 DULQ
$ \KFWP HQAVBHP WY DQG5 HERQH
0 HDXUP HDQGS COOMY

5 HP HADNRQDQG5 HAH
7REC SHDAQ) 6HIP HOV
&RSRIDMOGG2 WHJ QD QD




) RUSKERH/R HYDODMY VHIP HBUR IWKHE.RP SDQ VAKIH RSHIDIY GHAMRQP DNFHUUHVEE VEHIP HY GG ( % 7' $ DVDEDYI RUP DN.Q) WWHGHAMRQ/\R DIRADM UARXUAHY DQG DAHW
SHJRP DIFH 6HH1 RM R RUDKAMG FRQRICDMS | LDGRDOWBAP HONLGFOGHGIQ WP 2) LDGADOS\BMP HOVDQGEXSSBP HAMY ' DI

5 HBUHHQVEHIP HVE GWWMG( % 7' $ DVDSHFHQEIHR UAYHGHY

,FOGVUHXHR  PLARQDG P LEARQIURP \KH' VARQIXHG6SHADDY/ CE | RAKH\ HOUHIGHS' HAHP BHU 3ae] ASHRYHD 6HH32 ' WARQIXHGEHYLFH/ LQH/DQG
&RQMPN' [ERYH

,FOGVS AMAG( %7 $ R PILARQIRP WH' LWARQMMHGESHADOY/ [E 6HH22 ' MWRQM}HGEHYFH/ LQVIG&RMPN CERYH

, FOGAV\WHDGGELANR BWKS G/ DQGLQMAY HQMQQHE \HMFHVR P LAIRQ Z KIFK DUHQRADGAHE EDANIQ 6HH1RM R RXUDXGWWG FRQRIGDMS | LDGRDOWBRP HONLGFOGHGIQ
WP 2) LCDQRDOS\BAMP HQVDQG6XSSBP HOMY ' DY

5 HHXHY/

$ WHWP HOABHP WY DQG5 HERQHVHIP HABYHHY I RAWH\ HUHGG' HAHP BHU ZHH P LOIRQ ARP SIHGW P LORQI RAWH\ HUHXG-G
" HPEU 7KHICRMDHZ D/GIYHDE, RUDQF JURZ MR JURZ W LQUAYHOGVI URP HOYLLRP HQBOHP HIHR. IRSRQHY DGUWHDMVR P LARQIURP
FRP SIQH/ZHOFTXUWGL)  DOGIURP DIX@ HIUR UHXHFRQUEXIRQIURP RXU CFTXMMRDY 7RBCUHYHHI URP. HYLRP HQBCHP HIHR. UASRQHUHDMG
HYIFHY Z KK IGFOGH&29 ' UHG Z DY P LAIRQDG P LORQLQWH\ HOWHGHG' HAHP BHU DG UASHRAYHD 7RECUHYHHIURP &29 '
HDAG\HYIFH/ZD/ P LARQDYG P LARQIQWH\ HOWHYEG' HRH-P BHU DG UASHARYHD

0 HDXUP HINDQGS COOMVVHIP HQAHYHHVI RARH\ HOUHDGHG' HRHP BHU ZHH P LORQ DOLGRUDHR P LARQRU FRP SUHG\R UAYHGHY
IRAH\ HOUHQGHG' HR-P BHU R P LORY 7 KHLGRWDHZ DVGUYHRSUP DO B RIDQFJWRZ \WR D/ZHODVE BWWHOXH/R P LARQIURP FRP SOQHY

ZHOFIXWGLO  OQGIURP DIX@ HIUR BYHOHARQUBAMRQIURP RU  CFTXMURY/ SOMDD RIVHWA DGFIGHR P LARQIURR WH' WARQIMXHE6SHADIY/ [E

5 HP HADIRQDQGS HAVHVHIP HQWBHYHHY | RARH\ HOUHQGHG' HAHP BHU ZHH P LARQ DOLGRWDHR P LARQRU FRP SHG\R BYHDHV I RU
WH\ HUHG-G' HHP BHU R P LARY 7 KHLGRWDHZ DVGIYHDE, WYHHVR P LORQIRP FRP SDQHVZHIFTXWGL) — DQGIURP DIX@ HIUR
UYHOHFRQUEXANRQIGRP RAU  CFDXAMMRYY SOMID RIVAR GZHX &7  BYHH/GHWRWHZ IQGGRZ QR AHMIQ@UH3) $ 6 SURVIRV GHD) VIQWHWP LQJ R ( 3%
3)$ 6 U XOURQYDQG DMDAMILE KU WOQRXUELRI D/ BXMCHMRZ DB/ KUIKHP DULQVHYIFHY DVZ HOD/WHH MY R WAROMHG2 0 &RQMRNVIOWHVHRRQG TXOMMUR

ZKEK JHHDMSBWYHOMVR JHROQG P LEIRQLOWH\ HOWHGHS' HAHP BHU DG UASHRARYHD
6HIP HOV/S OMVRG( % 7' $
$ WHAP HOABHP WY DQG5 HERQHBHIP HY/S GWWG( % 7' $ ZDV P LORQI RAMH\ HIUHG-G' HAHP BHU DOLGRUDHR P LARQRU
FRP SIHG\R 6HIP HYS GXVKG( % 7' $ R P LARQI RAMH\ HOUHGHG' HAHP BHU ) RAWH\ HOWHG-G' HAHP BHU DG 6HIP HO/$ GWUAG

(%7 $ POIIQZDY DG UASHRARYHD 7 KHLGFUDHIOBHIP HYS GG ( % 7' $ DOGEHIP HYS GXVMG( % 7' $ P DULOZ DvSUP DU® GHR KLIKHIBYHHY
SUP DU |URP RIDQE JURZ W DQG| DYRIEGIBYHHP L[ LGFOXQQ) WHLP STAWR KLIKHUP DULQVIHHDME ROAHMEIQHMURGP HOBCHP HIHR WASRQHHYLRHY/

0 HDXUP HINDQGS CODMVEHIP HYS GWAG( % 7' $ |RMH\ HIUHGG' HAHP BHU zZDv PIOR) QIFWDHR  PLARQRU FRP SIHG\R
6HIP HY/S GWMAG( % 7' $ |ROWH\ HOUHGG' HAHP BHU R PLARY ( [ FOAQ $ OMMG( %7' $ 1URP WH' IVFRQIHGESHADIY/ CE 6HIP HY/% GYMMS
(%7 $ZD/ P LAIRQDG P LARQI RAH\ HWHEG' HHP BHU DG ASHANHD DOIGRWDHR P LARQRU ) RARH\ HOUHQG-G
" HPEU 6HIP HY/B GWWNG( % 7' $ P OULQZ DV FRP SIHG\R LOWHSURA HIU 7 KHIGRBDHLQGHIP HY/S GUMMG( % 7' $ DOG6HIP HY/% GYMMG
(%7' $ P OILQZ DVOHWR KLIKHIUHYHHYSUP DUO |URP RIDQFJURZ\K QG| DYRIEGIUYHXHP L ([ FOAQ) WH' WARQMXHE6SHADIYV/ CE 6HIP HY/$ GUMMG
(%7' $ POJLQIRH\ HWHGG' HH-P B DG ZD/ DG UASHRARYHD

5 HP HADIRQDQGS HAHBHIP H/S GWWAG( % 7' $ |ROWH\ HUHGG' HHP BHU zD/ PLOR) DGFIDHR  PILARQRJ FRP SIHG\R
6HIP HY/S GWMAG( % 7' $ |ROWH\ HOUHGG' HAHP BHU R P LARY ) RAH\ HIUHGG' HH-P BHU 6HIP HY/% GYMWMG( % 7' $ PDJIQZ DY/
FRP SHG\R LOWHSURA HIU 7 KHGHFUHDHLQBHIP HY$ GG ( % 7' $ Z DvSUP DU® DMIEXIEGI\R GZ HIUHYHHVIQRX( &7 Z DMIDQGERIDVEXMCHW Z KIFK
(CFOGVWHSDQIHG\KUIWZ D [URP BZ HUP DILQVHYIFH 6HIP HYS GWAG( % 7' $ P OLILQIRMH\ HOUHGHS' HAHP BHU ZDvSUP DUO P SCRMGE \WH
DFDAVMRQR 0 DAY 1Q-XCH



&R SRUIDMOQGRMHUFRIVZ HMH P LARQIRAMH\ HUHGG' HHP B FRP SIFG\R P LARQIRMH\ HUHGG' H-P BHU &RSRIDMFRIV
D/DSHAQWHR WWHXVZHH DG LOWH\ HOWHIGG' HHP B 0% UASHRAYHD 7 KHLGFU-DHLQFRSRUIDMFRWWDQGFRSR DMFRIWDY/D
SHAQIHR UYHXHVZ D/SUP DUKY DMIEXSEGIR DQLFUDHIQAVFUHIRDY ERXVH SOHR  PLARY Z KIFK SUP DUO HGRVIQRASHIRP OGFHIQ  YHIXVID
XQHS-URP DEFHIQ

<HU( QGG HHPEHU &RP SUHG\RWH<HIU( Q3G' HH-PBU
<HU( Q&5' HH-P EHJ
6HOP HON 6HIP HOWN
6HIP HOQW $ QRVNG 6HIP HQW ey e
6HIP HOW $ ORING (%7'$ 6HIP HOW $ QRVNG (%7'$
LQWRX\DQEVH FHBVSH AHQRIHGEDWD 5 HHXH/ (%7'$ 0 DUIQ 5 HYHXHY (%7'$ 0 DULQ
$ \WHAP HOABHIP WD) DQG5 HSRQH
0 HDXU-P HDQGS COOMY
5 HP HADMRQDOG5 HAOH
7REC2 SH.DAQ) 6HIP HOW
&RERDMDG2 \WHJ QD QD
) RUSXSBRH/R HYBODMY VHIP HQABUR IWAWH& RP SOQ fVAKIH RSHIDIY G-AMRQP DNHUWHYLEYZ VEHIP HY/$ GYMMG( % 7' $ DVDEDUYIRUP DNQ) \WWHGHRMRQVR DIRFDM URRXUAHY DG DVHW
SHJRP DEFH 6HH1 RM R RUDKAMG FRQRICDMS | LDGRDOWBRP HONLGFOGHGIQ WP 2) LDGADOS\BMP HOVDQG6XSSBP HAMY ' DI
5 HSURHQVEHIP HY/% GG ( % 7' $ DVDSHIHQMIHR WHYHXHY
, FOGVUHHIHR P LAORQDXG P LAORQIURP \KH' VARQIMXHG6SHADOV/ TE | ROWH\ HOUHQGHG' HAHP BHJ DG UASHRAIYHD 6HH22 * IVARQIMXHGEHYIFH/ LGHVDQG
SRRV [ERH
,FOGVSMVAG(%7' $ R PIAORQDEG  PIARQIURP WH' NWARQMXHG6S-ADDV/ [CE | RMH\ HIUHG-G' HHP B DG HHPEHU ASHAWHD 6HH32 ' WVARQIMXHG
GHYFH/ LQVOG&RMPN CERYH
, FOGVWHDGGEDANR MIWKS GWKHVDGLQMAR FOMQGH VHYFHVR PLAIRQDQG P LAIRQIRAH\ HIUHGHS' HHP BHU DG HHPEHU WSHRHD 6HHLIRM \R
RXUDXGWG FRQRICDAS | LDGADOWBAM HQVLGFOG-GIQ, WP 2) LQDIGRLDC\AP HQVDOG6XSSBP HQMY ' DIy
5 HHXHY
$ AP HOABHP W) DQG5 HERQHVHIP HABYHHYI ROWH\ HOUHQGHG' HAHP BHU ZHH P LR FRP SIHG\R P LEIRQI RUKH\ HIUHIGHS
" HHPBEU 7KHGFWDHZ DVGIYHDE, DQH SHAWG P LARQG-FIDHIOHNLRP HOBCHP HIHR RSROHUVHDMVIO  ZKHDFRP SIBG\R D/D
UAXOR GZ HUBYHDHIURP 829,  UHDRGVHYIRHY 7KHH SHRRGGRUDAHIQ& 29, UHDMEUHYHHYZ D/SDMDD RIVAER RJDQF JURZ WLQRURKHNHYIFHOGH
DOGUHYHGHVR P LERQIURP DFTXMMRY/FRP SBIMGGAUQ DOG UHYHGHVI URP CFTXOMUNRQY SURMR\KHURGH\ HOUDQQLYHYOW 7 RIECUHYHKHY | URP
HP HJHR BASROHUHDAG\HYIFHY Z KK IFOAH&29,  BYHAY Z DY P LARQDG P LARQLOWHIQWH\ HDOWHES' HHP BHU DG
UAS-AHD 7REDHVHDHIURR &29,"  UHDMS\HYIFRH/Z DY P LORQDG P LARQLOWH\ HOUHGS' HAHP BHU 0% UAS-RARYHD
0 HDKUHP HDQGS DOMVVHIP HOABYHKHY I RAWH\ HOUHDGHG' HAHP BHU ZHH P LGIRQ DQLGRBDHR P L@RQRJ FRP SIHG\R UHYHDGHY
IROWH\ HOUHQG-G' HHP BHU R P LEIRY 7 KHLQRWDHZ DVGUIYHDSUP [UO B RJDQEJUZ W D/ZHIDVE, BWHXVR P LERQIURP CFTXMURY/
AR SOIMGOUQ) DOG UYHDGHYI URP CFTXOMMNRQY SURVR\WHURGH\ HOUDQQLYHIOY
5 HP HADMRQDQG5 HAHVHIP HABYHHYI ROWH\ HIUHQGHG' HHP BHU ZHH P LORQ DQLFHDHR P LGIRQRU FRP SDHG\R UYHOXGHVIRU
WH\ HIUHQEG' HHP EHU R P LEIRQ 7 KHLGRWDHZ DVGIYHRSUP DU B\ RUDQE JURZ \W UHDAM\R LGRHDHYLQGHP DG 1 RURXUZ DRUMI-DIR HIAMKGRBI\
3)$ 6 WP RYDO DQGZ DAM\R UARXURHY DIUEX@MIDCY DWWV EIRID/ \HYIFHY D/Z HODVE. UYHOHY/R P LERQIURP DFTXMMRQ/FRP SBIMG AU SOMDD RIVHV
B WHIP PR ' VRQIMHG2 0 &ROMPV ZKIFEK JHHDAMGUYHDM/R P ILARQDG P LARQLOWH\ HOWHGG' HHP BHU 0% UAS-RARYHD

6HIP H/$ OXMMG( %0 7" $



$ WHAP HQABHP WY 0G5 HSRQH6HIP HY/S GAMMG( %7' $ ZDV P LRI RMH\ HUHGHS' HRHP B AP SDHG\R P LARQIRMH\ HU

HGG' HHPEU ) RAWH\ FOWHIGG' HHP BHU 0% 6HIP H/B GWWAG( %7' $ P OULQZ DV 0% UVASHRAYHD 7 KHG-FUDHIQBHIP OV
$OMMMG( % 7' $ ZD/DUAKOR DOH SHAMGGFUDHIQ&29, UHDMSUYHHVGUQ) WH\ HIUHGHS' HRP BHU Z KHQFRP STHG\RWH\ HOUHQGHS' HAHP BHU
7KHGFUDHIQ6HIP HY/% GYMAMG( % 7' $ P DILQZ D/DUAKOR CFIXMURYY Z KIFK RSHIDMDABZ HUP DJLQY DOGEMCHWP [ SOMDED RIVFNE \KHLP SCRAR
®ZHK29,  WHDMGZRN ZKIFKZD/DMBZ HP DI/ 1Q  YHYXKHSUR HU
0 FDXUP HINDQGS COOMVEHIP HYS GWAG( % 7' $ IRMWH\ HIULHGG' HA-P BHU zD/ PICOR) MQIFUDHR P LARQFRP SDBG\R6HIP HQV
$OMNG( %7' $ |ROWH\ HIUHGG' HAHP BHU R PIARY ) RUKH\ HIUHGG' H-P B 6HIP HY/% GWMAMG( % 7' $ PDIIQZD/ FRP SIHG\R

LQWHSUR A HIU 7 KHIGRBDHLQEHIP HY/% GYMAMG( % 7' $ Z DVGHWR KLIKHUUWYHY Z KHIDAKHGFUDHIQ6HIP HY/S GYVMG( % 7' $ P DJLQZ D/DUAKOR
BEXMQHWP I DQG\WHLP SORAR \KHR BHUDMINLO-XCH Z KIFK WP SRIIUO GVXSMGFHVEQR RUCEVCELQN R RSHDMLO-X®

5 HP HADARQDQGS HAHGHIP HY/S GYWWAG( % 7' $ |RAWH\ FOUHOGG' HHP BHU zZD/ P LORY DOLGFWDHR P LARQFRP SIWG\R6HIP HW
$OMNG( %7' $ |ROWH\ HIUHGG' HAHP BHU R PLARY ) RUKH\ HUHGG' H-P B 6HIP HY/% GWMAMG( % 7' $ PDIIQZD/ FRP SIFG\R

LQWHSUR HIU 7 KHIGRUDHIQERK 6HIP HYS GAMMG( % 7' $ DIG6HIP HY/S GYMVMG( % 7' $ P DJLQZ D/DUAKOR MIQULFDQ® KLIKHIUAYHOMY DOG EXMQHW
Pl SOMDED RIVANE RXUFRQMXHGLOMWE HONVLQRSHDIVY L UDKKRMHIQWMAHIP HOAKDAMP SRUDUGO P SCRAP DUILQY

&R SRUIDMDOQGRMHUFRIVZ HMH P LARQIRAMH\ HUHGG' H-P B FRP SIHG\R P LARQIRMH\ HUHGG' HR-P BHU 7KHFRWY
LCRBDHZ D/SUP DUO GUYHOE FROMXHGLO/MWR HOANQFRISR DMXSSRWXQRAIRY, &RERDMOGRMUFRRIWZHH OB R UVHXVIQWH\ HWHGEG' HP B
DG UASHRANYHD

/ IXIGWDQG& DS HRXUAY

/ LTXGEW GAAUBAAKHIEMN R DFRP SIQ R IHHDMK | LFLHQNDK | BZ VAR P HAAKHFDK BT HOVR LWEXMGHVRSHIIRYY LFOGQ) Z RINGI FOBABOGHR/
G-EWHYIFH CFTXMMRY/ RKHUFRP P LW HOIVDQG FRQUPMDCREQIDIRYY © HFRQMGHUATX.AW LOWLP VR FDK | BZ VIURP. RSHDIRQYDOGRMHMRXUHY LGFOGQ) DDMA QN
XQEHURUFBHEWIAON DOGWHUNK | AHER W1 XQGRXURSHDMY DOGLOYHWIG) CRIYNAY

2 XUSUGASDORXUAHVR @NXGW KDHEHHQFDK JHHDMGE RSHIDMY) DRIV ERURZ LQIVXQGHURXUFUHAWDAMMY RKMHUERIRZ 1) DUDQIHP HON DG SURAHHBY
IRP WHIMKOFHR FRP P RQDQGSUH HIMGMRAN + IMRUFDD Z HKDYH! LCDGRHG RXURSHDIRQY DG CFMXAMMRQYI URP. DFRP ELCDIRQR  FDK JHHIDAMG | URP RSHIDNRY/
SHIRAF ERURZ LQIVXQEHMHIRMHRXUHG FGWIAMMY DOGSRAHHG/IURP \WHIMKDGRHR FRP P RQDQG SUH HIMGWRAN 2 XUSUP DN FDK GHHB/DUHIRUAD. \RAD
RSHIDARYY \RIXQ5Z RING FOBAMBCUHTXLUAP HOW W XQG RAUCFIXAMMROWDM\ D500 UHIDAMGFDK HIL) RAWEQIDIRYY \R SD LQMIMATGE SUCALSICRQRXULQE-BMIHN
DQGAYIGHIG/RORUGHIHS  SUHHIHGWRAN DGR P DNHFCSAICH SHOAWMUY $ GAURDD LQFRQGHANRQZ W FHYSIQIFTXMMRYY Z HD BHVR HILD RAVBIRYIMRQY/DQG
RNHUSXUPKDVH SUFH DWW HOMKDAP D BIDAUHI XWUHSDL P HON ) RUH TP SB! \WH&. 7 ( + CFTXMMRQDI UHHP HMFOXGHE DD RABLRYIMROWD/BURVIGHG | RAKHSD P HA
R FROMIHWRMGHDNRQEDHGRO&T ( + VUAKOVIQH FHWR DVGHAILHG\BLIHAG 7 ( + XD CRAKHVFGWHBIHAD — OQGD P LARQHI) RVED P HOAZ DVSOGLOQ
FDWK LOWH I LIWAXDUMUR 6HH1 RM  \R RAUDXGMEFRQRICDAG | LCDGADONDAP HOVIGFOG-GLO, WP 2) LODCALDOS\BIMP HOVDQG6XSSOP HOMY ' DI

. HPD DORPINHXS\R  PLARQIQDIJWIDMHIQRVED P HONEHEHOQWH\ Y~ OG  LQFRIGHANRQZ MW AHIEQR RXUCFIXMMRQVR Z KIFK XS\R
PLARQP D EHSOGRD IQFDK XSW P LARQP D EHSOGRD LOFRP PROWNDOGXSW P LAIRQP D EHSOGLOFDK RU DARXURSIRY LOFRP P ROWIEN
TKRHIP RQVHGAD P LARQHID RAED P HWP DEHIQWKHI LWANXOIMIR (QFROQHAROZ LM RXUH XFROFDOMMRD P LARQR Z KIFK Z D/SOGIQKOW/R
FRPPROWNANDYGG  PLARQZ D/SOGIQFDK 6HH1 RM R RXUDXGWGFRQRICDMS | LCDGADOWIAP HONVIGFOG-GLO, WP 2) LCDGALDCB\BAP HQV DG 6XSSBP HM
o

© HH SHAAR FROMH\R | LCDGFHRXUTINXGW WXL HON LFOGQ) 0 FDK HIQ RAVED P HOMIKDAP D EHUTXUHGLOFRQGHRANROZ LW CFTXMMRQY \MURXIK FDK
JHHDAGI URP RSHIDNRQ/ DG ERURZ LQIVXQE-URXUFBHEWIFLD : HEHIHYHWHVHVRXUARYZ LAEH\X | LELHQAR | XQGRXUFDK GHHB/LOWH\KRWWMP DOGERQ) \MP



&DK) GZV
7 KHI RTRZ LQJ \BEBIVKP P DU H/RXUFDK | GBZ VI RAKHSHIRGY SUVHMG

<HU( Q&5' HH-P EHJ

LQWRADGY

&RORICDMS WP HOAR FDK | BZ VEDD

1 HVDK SURNG-GE. RSHDMY DRI/

1 HVDK XVHELOLOYHAMY CRAYIMAY

1 HNDK XHGIQ SRIGGE |I(DIRQ TR

&KDQIHIQFDK FDK HTXLYDBOWDQG LHAMEMS
DK

2 SHDIY $ R

&DKIGZ VIURP RSHDY CRMYMA/FIQ! OFXDMI URP SHIRG \R SHIRGDYHIQQIV Z RING) FEBABOCHHE/DQG\WHWP L) R SD P HOVI RUFRQIMY HONRQUGH DARQ
I HY ERXVSD) P HQVOQGRMHURSHDIY WP VP STPABBRWGFDK | BZ V

) ROWH\ HIUHG-G' HAHP BHU HVDK SIRYIGGE. RSHDIY TR Z DY P LARQARP SIHG\R GHADK SIRNGHGE. RSHDY CRIYVLAWA/R
P LORQI RAH\ HIUHG-G' HAHP BHU &DKSIRVIG-GE! RSHIDICY CRMMAYI RAH\ HIWHEHG' HRHP BHU DG HHPEU \GFOGV/SD P HOWR
FRAMJHWRQICHDIRQR P LARQOG P LARQ WASHRAYHD ( [ FOGQI SO P HAR FROMY HONRQUGHDIRY FDK SIRYIGHGE. RSHDIY TR Z DY
P LAIRQDG P LORQLQWH\ HOWHGHG' HAHP EHU DG HHPEHU WASHRARYHD 7 KHSHIRG RHUSHIRGIGRMDHR P LRQ H FOAQ) WHLP STFW
R FROMIHWRQUGHDIRY Z DvSUP DU® GHRDEZ HILGRHDHIOZ RINQ) FOSMIOQWHRUMMBHIRGR P LERQYHYXVDQLGRDHIOZ RINGI FDSMIOQWHSUR HU
SHIRGR P LARQ DVZ HODVKUKHHAQQIVEHRHERQAKMWPVR P LARY

: RINQ) FCSMIOCRBDHGE P LORQLQWH\ HIUHGHG' HAHP BHU SUP DU GHWR DAHRIDHIQIFFRXQNVSD CEGIDQGRM-UIFRXHG ACEOMYR
P LORQ DOLGRHDHIQIFFRQNUFHYCEGIDGFROMPDAMVR P LARQOQG DIGRBDHIQSWHENGH SHOAVDGRMURKWHMDAHVR P LARQ SOWIO RIVHAR )
(FUDHIQIFFXHGSD IRUDGGEHHIWR  PLARY

) RAKH\ FOUHG-G' HHP EHU HVDK SRIGHGE. RSHIDIY CRAMMNA/Z D/ P LAIRQFRP SOHG\R GHVDK SIRVIGHGE. RSHIDIY CRAVMWA/R
P LAIRQI ROWH\ UGG HHPBHU &DK SIRNGGE RSHDIRY/LGFOG/SD P HIWR FROMY HOVRUGHDIROR P LARQDGG P LARQLOWH\ HOWHIG
" HPBU s8] UAGHRRYHD ([ FOQQ SD P HUWR FROMIHOVRQUIGHDIRY FDK SIRVIGGE. RHDNY CRWMA/ZDY P LARQIRUH\ HIUHIGG
" HHPBU FRP SDBMGWRFDK SIRIGHGE, RSHIDIY CRAYMNY/R P LARQLOWHSUR A HU DGFUDHR P LEIRY 7 KHSHIRG RHUSHIRGG-RUDH
H FOGQ WHLP STFWR FRQIMIHONFRQUGHDIRY Z D/SUP DUO GHWRGZ HUHDQQIVEH RHGRQOFDK APV R P LAIRY SUP DU GHWRH SHRMGEZ HIUYHHI URP
&29, \HVFVOGRUFUDHIQZRNQ FSMOQ R P LAIRQ YHIXVDQIGRUDHLOZ RINGY FOSMIOQWHSUR A HIUR P IERY

: RINQ) FCSMIOCRBDHGER P LARQIQWH\ HIUHQG-G' HHP BHU SUP DUO GHR DA-FHDHIQIFFARXQNVSD CEGIDGRM-UIFRXHG ACEMMVR
P LOIRQ DVDUAXOR GZ HFRQUANIEON/GHR\WHWP LQ) R SIRMANVRP SBIRQDQG\WHWP LQ) R YHIERUSD P HQV DGHUDHIQCFRXHE SO URTDQGEHHIWR
P LORQ DUGOQLRHDHIQSHEAGH SHOH/OGRM-URXWOADMHVR P ILAR) SOWID RIVAA DAFUDHIQOAFRXQNUFHYIEGIDIGFRQUADAHVR P LARY

, QUG $ PR/

) RAWH\ HUHG-G' HAHP EHU CHVDK XVHGLQLOMK CRIYNA/Z D/ P LAIRY GIYHDE, FDK SOGIRAMHIFDXOMMRQ/R 0 DA * WHBDK
ODQEHIQQ) ) RQNUDQG( $, QHAR FDK DFTXULHG R P LQRQ DVZ HODY P LARQIQFDK FRMGHDINRQI RUSXUAKDAH/R  SURSHYW DOGHIXLSP HQWZ KIFK LGFOGHG
WHSXUKDHR D P LARQU-SOR-P HOADLRIWRUXVHLOHP HIHIR UASRQMYI RTBZ Q) DQDLAIIWADK 1Q) HEXDY P LORQLQSURSUHEY \R\Z DA
GYHEP HOVRWW P LAIRQUHIAG\R WWHP LRIV LOYH HOAQRHYBIQFRP SIQHY/DGWHSD P HWR DAMP HESXUKDHSUFHREQIDIRVR P LARQ SO RIVHV
B SRFHB/UFHYHGIURP WH\DBIR SIRSHWDGHIXSPHOR  PLARY



) RAWH\ HIUHG-G' HRPEHU VDK XHGLQLOMKY CRIYNA/Z DY P LOIRQ SUP DU GUYHDE FDK SOGI RAMHIFDXOMURY/R ( QAURGP HED
VG ,$* 7UDG $ LU LGHIPVDG+ XFR GHAR FDK DFTXUBGR P LOIRQDQG SXUADA/R SIRSHW DOGHIXASP HOVRUFDK FROIGHDIRQR PLARY

) RAWH\ HIUHG-G' HRPEHU QGHNDK XHGLQLOMKY CRIYNA/Z DY P LOIRQ SUP DU GUYHDE FDK SOGIRIWHIFIXAMMRY/R 0 6( 91D (
6HOME® ( &, DG+ RU R) GHAR FDK CFTXUGR P LAIRQ DvZ HOD/SD P HYWR DWXP HESXADHSUFHREDIDMRY/R P LARQDGSXUKDHVR SURSHW 06
HIXSP HWRUPDK FROIGHDIRQR P LARD

) LCDCRQ) $ AW

) RAWH\ HIUHG-G' HRPEHU GHVDK XHGLQ! L(DIAQ) CRIYNYZ DY P LARQ &DK XWHGLQILDAQ) CRAMWA/Z D/QUYHDE, WHSD P HOAR WH
TXOWEO AVIGHB/ROWHEHIEVS  SHHBGWRANR PLQIRQ [P RWDMQSD PHWRQ WH  &UHAVY CAOW\MP GO0 DG \WHOURI\WRDQR P LIRQDG

P LAIRQ WASHRAYHD \WHUED P HOR ILDFHEDAVR P LARQOGG\WHSD P HYR CFDXAMURY UHDAGFRQMIHQWRQMGHDIROR P LAIRD SO R IVHAR
SIRHB/URHYHGI URP \WHOUWADWIOOR DOGSURHGYIRP \WHH HAVHR WBANRSIR/R P LARD

) RAWH\ HIUHG-G' HRPEHU VDK XHGLQI LDIAQ) CRIYLNYZ DY P LARQ &DK XVHGLQILDAQ) CRAMWA/Z D/QUIYHDE, WHSD P HOAR WH
TXOWEO AVIGHIB/ROWHEHIEVS  SHHBGWIANR P LAIRQ WHSD P HOAR CFTXMMRQ UHIDAG FROMI HONRMGHDIROR! P LORQ \MP GDQCP RWY DIRQ
SOPHWR  PIAORQUMDAG\RRU  &UEVY CAONV DGWHUED PHORR ICDFHEDAVR P LGIRQ SO RIVANE SURFHHB/UHFHYHGIURP \WHH HIAVHR AN
ROIRYR  PLAORY

) RAWH\ HIUHG-G' HRPEHU VDK SIRMIGGE LQAQ) CRWMEVZ D/ P LORY &DK SIRMGGE | LQOAQ) DR Z D/GIYHDE ERURZ LIV
XQEHMH  &UEY ROV FROMMY R P LARQX@GEMHWMP GOQOG P LORQXQ@EHMHUYRYHU GUBIRHB/UFHYHG URP \WHIRTRZ RQRIHIQ) R

P LOIRQDQG SRAHB/WHFHYHGI WP WHH HAVHR VBRNRSIRYVR P LAIRQ SOMIED RV WHXHR SUIRHHO/IURP WH &UHEVY CHOW\R UED. \KH
P LAORQRANEEQ) XQ@GHUMH  &UHEVY ROV \WHSD P HOAR \WHTXOWM®D GYIGHIGROWHEHING  SUHHWGWRANR P LAIRQ WHSD P HOAR CFTXMMRQ UHIDAG
FRUMJHWRQICHDNRQR P LAR) OGWHUED PHOR ILDFHEDAVR  PLARD

&UHAVY CAMMY

&UHAVY CAOW

2Q$ SUo Z HHOMIGLQR DEHIRUBHIXUGEWHEVS JUHP HOMRUKH  &UHAVY CAMIV SIRMAQI IRUD P LAORQFUHAWCH@ON FRP SIMHGR D
P LAORQWP GOQOGED P LARQUAYRYLQ) FU-AWCAMY DIGXVHEDSRMROR WHSURFHHBARUSD  DOIP RXQVRAMBIEQ) XQEHWHSURUFGHEWCAMY 7KH
UYROLQ) FUAWIAMN LGFXG/D P LARQ\KETP IWRMWHMKXOFHR GIWYR FUEWEXEMPAR FHIEQH AHBIR)/ DOLP RQVXQGMH  &UHAVY CHON Z L@
EHRP HOMRQS$ SUO : HKDYH\WHRSWROWR ERWRZ. LR HMEDAP GO0V RUBTXHMNIQLGFU-DHIQWHDII U DMARP P WY HONXQEHWHUYROIQ) FUEWIRDN XS
R OQDJJUWIDMIP RQMR P LORQVEMAARWH\DINM CRIRQR FHWIQFREWRY , Q) HELDW ZHSOWID H HAVHGWYRSWR) DVAVPXWHGEHBZ 6HH1 RM
R RUDXGWMG FRORIEDAG | LDGALCONBAP HOMLFOG-GIO, WP 2) LODCADOS\BMP HVOQG6 XSSP HOMY ' DI

7KH  &UEW CRON WP GOQP XWEHUEAGLOTXOW® LOAT HOV 3URMRO D WH  &UEYY CAONV WP GOQDIGWHUYRYHUERIHLQMIY
\XEMPAR \WH&RP S VGYHIHUDAR DQG/ ,%2 5 2 Q0 D ZHIPHGGRU  &UEVY CAONV \RWIQMRQWHUH HHFHDMIURP / 925 \R62) 5 SOV
7KHWIQARQWR62 ) 5 AGCRAP DMIDD [P STAARHIQMAWDMSOGE, WHE&RP SIQ RUAKDQIHO) PDMIDOMPVR \WH  &UH3VY CHOW

2Q0 D ZHIPHGBGWH |, QMIWS DM6Z 05 WHQLRIRZ HRUILDT HOMMGLOR RQ- DM VR FRQ/MVWHI BDIMY) FRP SRHMR WH
LQMPNDMRY P LORQR ERURZIQV\R 0 RQK7HP 62)5 DGDQE FRXSROR XQID- DO SURMR\WHIP HIZP HOMKHI GDIY FRP SRHOR
WHLQMIAWIDMZ DAXEMAAR/ %2 5 DOGDARSROR 7 KHWEQIMRQWR62 ) 5 AGQRAP DMIDI [P STRARHIQAMMWDMZ HSD RUAKDQIHDQ P DAMIDOMP VR \KH
, QMG DM6Z 05

2Q0 D Z HHOMIGLOR DVHFRQGLQMMAMWDM\Z 05 WIQLRNRQI [ LQJ WHI GDMY FRP SRHWR \WHIQMIWWDMRQOQDEAWRID P IARQR ERIRZ IQIV
R 0 RQN7HP 62)5 DOGDFRXSROR XQIS SUO



$ GAWRDO HIHAWHEHBNP B Z HXSEDMS RAUDQXBOCRKLHYHP HOAR FHAIBIOQ VW CEH MWV DG HYLURGP HED VRADODG J RYHIDORH UHDWNG REMRRYH/ DV
SIRNG-GIRUQWH &UHAVY ROV URXENY) LQDRLQMMNDMUHGANROR FRP SDUHGWR DR LOMNDM UHGANRQR LOWHSUHYLRX\V DAY \& HYHP RQM
SHIRG

2 XUREQIDIRQ/XQEHMH & UHEVY CHOW DHIXDIOMGE FHMEQR RXUH IMMY DOG 1 XUUHAUHRAIQG LOAUHRNKEMGDUHY DQG\KAK REQI DAR)Y/DHVHXUGE
\EWTQMOD DOR RAUDMN 7KH  &UHAVY CAOW LGFOGY/DQ® BHUR FRYHIQWLP SRUQ) FHBEQUANIRIR/RQRUBMHN 7KH  &UHAVY CAMN DORLGFOGY
I LCDQADCFRYHIDQWUTXUUQ) XAR UP DQEHBZ. DP [ LP XP \REOHABYHIIHUDIR DQGDP LQP XP 11 HSADJHFRHIHUDR $VR * HHP BHU RXUFRQRICDMG
\REDBYHDIHWDRZ DY WP H/DQGZ HZ HHIQFRP SIDQFHZ W DOFRHIDQVXQGEHMH  &UHAVY CHOW

7 KHZ HIKWGE DYH D HLIQMIAINIDMRQ WH &UHAVY CAROW [ RAMH\ HAYWYHGHS' HRHP B DG v DG UASHRWHD BEHRHWHEHH VR
RXULQMIANDM\Z LBV : HIKWE DYHDIHLQMHNDMY (HAR \WHEHH WA RUIQMHWDM\Z C5V DVR ' HRHP BHU DG ZHH 38 €] UAS-RRYHD

7KH  &UEVY CRON FRQECQVDP DEEDRY SUHED P HONHDXUHXSRODQ® BHUR HYHQN LGFOXQQ) Z WKHSURFHHB/R - FHABQ DAHVDBY DG SURFHHRY | URP \KH
IMMOGFHR DD G-EW

,Q) HELXOY Z HSOWID H HAVHG RURSIWROWR CFFHAARH P LOIRQ AR AROXQEHJRXUS HQRUB HAXUHG & UHAVS J UHHP HOADQG DY DUAKOMKHBHIRU
6HUG& AV JUHP HOAZ D/CP HIG-G\R SURYLGHI RUDQDEAURT0 PICRQFUGVWOCHON XGEMH  &UEVY CAON FRP SIMGR DQOGAMRID  PLARY
WP GOODXG P LARQUAYRILQ) FUAWIAMN ) XWHP RH Z HH HMVHGRUFHEWIAON FRYHIDQKRID  LRUDIQ) IWGYHDIHFCSAWIRP WP HAR

WP HYI RUIRXAUTXDIMLY BHILQRAQY Z K\KH | LIANXDINMUR

6HHIRM DG \RRXUDGWGFRORIEDAG! LOGADOMIAP HONLGFOGGIQ, WP 3) LCDCADCE\BMP HOVDQGEXSSOP HOMY ' DI

&UHAVY DAOW
2Q$ SUO Z HHOMIGLQR DS QUDGFKH&UHAVE JUHP HWMROWH  &UHEVY ROV SIRIAQ) IRUD P LAORQFUHAWCH@ON FRP SIM-GR D
P LAORQWP GOQOGED P LARQUAYROLQ) FUGAWOAMN 7KH  &UGWIRONZ D/USOGIQIXAQS U0 7KHUAKAMY GWRQH WIXMKP HOAKSRQUSD P HWR

\KH &UHAVY CHOW 1Q$ SUO [P RQM\R PLARQ R ZKIK P IRQZ DVUHDMG\R I HYSDG DG UHDWG\R XQP RMY HS G-BWAKDRHFRW 7 REDBRW
RQH WIXNKP HOAY UHFR G-GLOLOQMIWA SHOH CHAZ KLOQ\WH FRORIEDMG WP HOAR RSHIDIRQY/ | ROWH\ HIUH)G-G' HRHP B

BHHIRM  \RRXUDXQWGFRQRICDMS| LDJRDOWIAP HOVIGFOG-GLO, WP 2) LCOGALDCB\BMAP HOVOQG6XSSBP HOMY ' DI
/ ROQDQGS LWADVBHRXUW $ JUHP HQW

2Q0 D Z HHQMIGLQR D/ ROQOGGS LWADVGHRXUWS JUHP HOWR | LCDGFH P LORQR WHSXUKDHR DG DUAIWZ KIFK P XWEHUSOGLO
P RQK® FROHPAYHLOWIED HV DG OURAMBAQ) [P RXQNZ L@BHRP HGHRQO D 7 KHOWR D WBOQE-DYIQMMMAEMPAAR 0 RQK7HP 62) 5 DUGDFRXSRQ
R 7 KHHQWHSUGALSOCEDDGRHP D EHSUHSOGLOI XOWWEWAMR D 06 SUSD P HWHHL SOGSURMRWKHI LIYWHRGG DQGWWILG OO YHYOY R \WH
@O0 WASHRYHD

BHHIRM  \RRXUDXQWGFRQRICDOMS| LDJRDOWIAP HOVIGFOG-GLO, WP 2) LCOGALOCB\BMAP HOVOQG6XSSBP HOMY ' DI

6HIHVS  3WHHIHG6\RAN

2Q$ SUO ZHMKG \KDUWR WHBHIHS  SUH HUMGWRAN Z W DSDUYDOHR SHNKDUHDGG DZ DUBQAR SXUFKDHFRP P ROWREN 1O
H AOQHIRJ PLORQ 7KHEHINVS  SUH HUHEWHAN GRVGRAP DXUHRUKDYHDFDK WD P HOWREQIDIRQ KRZ HYHU A/ UHEHHP CEGIDARXURSIRY 7 KHEHIEVS
SUH HUHGWRAN BHRP HYARQYHIEBILQR RXUFRP P RQWHRFN BHILQQQ) RQWKHI RXU\ HOUDQRYHIOY R \WHEHIN/S  SUH HUHG\RAN IWXOGFH 8 SROWHI RXU\ HOUDQRYHIOY
R WHLMKXOZH KREHYR 6HING  SUHHIWGWRANP D FRQMHWKS \R P LAIRQR \IXFK \KDLH/LQR RXUFRP P ROWRAN DADFRQHMRQUDMGVARXQAG\R R WH
YROP HZ HIKWGDH D HWIRQ) YDOH Z W WHSHIP IMKGEP RQWR 6HINVS  SUH HI-GWRAN VR EHFRQYHWGLGRUHDAQ) DA EHTXHOAIGRYHYOW R WHIMKOFHXQMD
WHM] WOQQYHYIDY DWLZ KIFK DOR WHEHIVS  SUHHIMGMEANP D EHFRQYHWG DARHKRGHIVRSIRD 7KHEHIEYS  SHHBGUWRANLVAEMAARD  LOMIADM
SHUDQQP Z W BTG TXOUM® FDK SO P HOV |, | SHIP IMKGXQEHURXUH MY G-EWCAMMY Z HP XWBD WHEHINVS  SUH HUHGWEAN QYIGHIGLOFDK HIFK TXOWAU



,Q-D@Y ZHWBOG P LARQR WHRXMBQAQ) SUGASOCEDMAHR \WHEHIN/S  SUH HIHG\WRAN
6HHIRM DG \RRUXGWSEFRQRIEDAMS! LQDADOWIM HQVIGFOG-GIQ, WP 3) LQDGADOS\BANP HQVDQG6XSSBP HQmY ' DI
& UWADGH AFRXQAY) 3RTAHVDQG (WP DY

7KH&RP SIQ VMIQI LFDQATFFRXQIY SRIFLHYDGHAP DM/DHGFUEGIQL R OQG W RXUDXGWG FRQRICDMG | LQDCADOXMAP HOVLGFOGH-GLO, WP
3) LQCADOS\BAP HQVOQG6 XSSP HQMLY ' DIV Z KIFK Z HHSUSIWGLQOFFREFHZ WS 6 * $$ 3 &UMFDOTFFRXQIY SRIFHYDHWRHWDIZ HEHIHYHDHERK P RWV
LP SRUBQAR\WHSRMD DR RXUI L((DALOCFROBWRQ DG UAXAOVR RSHIDIR)Y DG UHTXUHARP SB]  \KEMRYHIMGIP HONV R\MDD/DUAKOWR \KHGH-G\R P DNHHAWP DMVOGG
DAKP SINRQ/CERXVHH | AR P DMLY ARDATUHLCKHIHO® XQRHIEQ 0 CDIHP HAEDAYIWHXIP DAVDQGMGIP HOVRQKIMRUFDCH SHUHGAHDQG YOURXYRIMHU CRRWAKDAZLH
EHIHYHG\R BH U DR IEGIXQGEHAHALURP WEGFHY DQG MGJ P HONVDOGXQRHABQINA D HRAMY WHCSSIFDIROR WRHSRIFH/P D UAXOVQP DA Gl HHNP RQNEHQ
UBRUAGXQE-UGAL T HIMOAFRQAMRY/RUXNMQ) G HHADAKP SIRY/ 7 KH&RP SO FRQIGHYWHI RIBZ LQ) SRIFLHYDQGHWP DRV R EHWHP RIWAMADOQXQGHWEECQ) \WH
MGIP HOMKDAHIQYRYHGLQ UMDY IWRRQRICDMS | LQDADOXDAP HOV

8\HR (W D

8 6 * $$3 WIXUWP DOIHP HYWR P DNHHKP Db/DQG DAKP SIRQAKDAZH HAAKHUHSRWGEP RXQVR DAV DG ACELOMY DOGAVFRKUHR FRMYI HWDXHNV DG
CEHONYDAKHEMR \WHDXQWS FRORIEDMS | LDIRCOABM HIVDQG\WHU-SRWMG TP RXQVR UYHHYDGH SHOMYGAUQ) \WHUERWY) SHIRG 6LIQI LFDQAAXIP DAV
LCKHIONQWHSUHSDIROR \WHDXQWG FRQRICDMS | LCDADOWIAP HOVLGFOGH EXWILHCRAP LWMG\R P ODIHP HOAVI RUFDXR | XWUHFDK | BZ V/XVHG DV DEDIVAR DAHW
UHFRYHIELOW R (Y QYHG DAV WHDIFFDIRQR SXURKDH SUFHWR B LEG DQGLQEQILEGI DAHN DERZ DRI RUGRENCIFFRXQN \KHHXIP DAGXVH XCDYH/RYHUZ KLIFK
SURSHW DQGHMLSP HWY G-SUHALDMS DG LQIEQ) LEGI DAV DUHEP RUY HG \KEVHTXHOAP HDXUHP HWWR JRREZ LODI UYDDHR FRQMY HWRQUGHDIR)SD CEGV | LUYDOHR
HP EHRGHG GHIYDYHY HTXW EDHGFRP SHRDINRQH SHOHDQGGH HUHG\E HY $ FXDCUAKXOVFRXGP DAUDD GlIHIURP \KRHHIP DM/
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( PEHZ3G' HIYDMHY

( P EHEEGGHIYDAYHARDATUHUATXLUHGVR EHEL XUDMG | URP \WHXQEHBLQ) KRINQIIKP HALH DFFRXQAG | RUDQG YOOHS DY/ DW-SDUDM | LDGRDCLQMKP HOA7 KHH
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P HUEVOQGWHIP RXQAR [ DB/KDYHEHHDIBSURHGE. RAMGROGR * LHARLY Z KIFK Z LCOAMHQWI JHAKHVHYFHLGR-BWRQGDM \KHI UYDOHR \WHIY DB/ DOG\WH
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EDAY HIGHFHUWIDEQ) \WHIP RXQVDIGAVFRXULQWKHI LD DOWIAP HOV 2 XUDXGW DOR LFOGHG HYDODIY \WHIFFRXQIY SUCALSEYXVHG DG\ QU LEDONAKP DMV
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RAVE\ FRP P XQFDIY \KHRUMFICDXAWP DAWUEHBZ. SIRVIAQ) DW-EDDMRSLQRQROWH FUMFDCDXEWP DIURURQWH CFFRXQIVRUGVFBRKUAVR Z KLEK DAY
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SURSHWW DQGHIXSP HQA GV

2 SHDIQY) GDHUWKWR XVHDWHA GHAY

) LOFHODHWKWR XVHDWHY GHV

* FRZIO®

2 \MHIQEQIIEGIDAHN GHV

2\KHUDXHV
727$/ $66( 76
/,$%/,7,(6 &219(57,% ( $1' 5(' ((0$% ( 6(5,(6%
35() (55(' 672&. $1' 672&. +2/' (56(48,7<
&855(17/,8%/,7,(6

121 &855(17/,$%/,7,(6

YOMGHW CFTXMANRQY FRQMY HQWFRQIGHDIRQ (R \MP

2 \WHUGRQ PAUMHQMICELOMY

' HHIFG\Y (CHOME GV

&RQMHWURQRSIRY

2 SHDIY GDHITEMN GHAR PXUHABRYRY

) ICDGHEDHITEMN  GHAR FXUHQAERRY

/ R WP GEW QIR GHHIFGIIQDGAQ) IHV

7REDICEOMY
&200,70 (176$1' &217,1* (1&,(6 1RM
8219(57,% ( $1' 5(' ((0$% ( 6(5,(6$ 35()(55(' 672&.
355 9%/ 8(2

$ XWRU HG IWKHGDQGRAMBRAQ) \KDHY DN HR-P BHU
3] DJJUI DMATX GRS HHHFHR

P I@RQDW HHP EHU [isc]
672&. +2/' (56%(48,7<
&RP P RQURAN SOUYDOH DAKRU] HE\KDH/
DN HAP EHU [suc] IKHGDQGRAMBRAQ) KDY
bac] DV HHP EHU i3] UAS-AMHD
$ GAWREOENG IQAEMID
$ PP XDWGGHLIAW
$ FPXP XOMGRKHUFRP SUKHQUYH W IGFRP H
7REDKFANKRTHYHDW

7278/ 1,$%/,7,(6 &219(57,% ( $1' 5(' ((0$% ( 6(5,(6%
35()(55(" 672& $1' 672& +2/' (56%(48,7<

0217526( (19,5210 (17$/ *5283 ,1&
&2162/, $7(' 67$7(0(1762)),1$1&,$/ 326,7,21
, QWR\DQGY H F-BWWKDLHGDWD

' HPEHU

7 KHOFFRP SO LQ) GRAMDUHOQLQRMIDOEOWR \KHHFRQURICDMS | LDGRADOWIAP HQW



0217526( (19,5210 (17$/ *5283 ,1&
82162/, $7(' 67$7(0 (1762) 23(5$7,216$%1' &2035(+(16,9( /266
, QWR\DQGY H F-BVBHNKDLHGD®

<HU( QGG' HRPEH)

5(9(18(6
&2672) 5(9(18(6 HFOMYHR G-BUHRDIRQDEG
P R DIRQ
6(//,1% *(1(5%/ $1'
$' 0,1,675$7,9( (; 3(16(
)$,59%/8( &+$1* (6,1 %86,1(66
$848,6,7,21 &217,1* (1&,(6
' (35(&%$7,21$1" $0257,=$7,21

/266)520 23(5$7,216

27+(5 (; 3(16(
2WHIGRRP H H SHOH
,QMAN SHOH GV

7l

SQHZ QW
1266%)25( % 1(),7 (;3(16()520
,1820( 7$; (6

1820 ( 7%; U 1().7 (; 3(16(

1(7/266

(48,7<$' -8670 (17)520 )25(,*1
&855(1&< 75816/ $7,21

&2035(+(16,9( /266

&219(57,% ( $1' 5(' ((0$% ( 6(5,(6%
35()(55(" 672&. ' ,9," (1"

1(7/266%775,%87$% ( 72 &200 21
672&. +2/' (56

S (AH7(0 $9(58% ( &20021 6+$5(6
2876781 ,1*2 %$6,&$1' ' /87("

1(712663(5 6+$5( $775,%87$% ( 72
&20021 672&. +2/"' (562
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0217526( (19,5210 (17$/ *5283 ,1&
82162/, $7(' 67$7(0(1762) &219(57,% ( $1' 5(' ((0$% ( 6(5,(6% 35()(55(' 672&. $1'

&RQYHUWLEOH DQG
5HGHHPDEOH

, QWR\DQGY H A-BWKDUHGDWD

&RPPRQ 6WRFN

6 K WY

$GGLWLRQDO

3DLG ,Q $FFXPXODWHG &RPSKHQVLYH

&DSLWDO 'HILFLW

672&. +2/' (567(48,7<

$FFXPXODWHG
2WKHU

,QFRPH

IRVV

7RWDO
6WRFNKROGH!
(TXLW\

6HUBHV
3| HUG 6 WRFN
6 K DAY $PRXQW
%$/$18&(2-DQXDU\

1HW ORVV 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2

'LYLGHQG SD\PHQW WR WKH 6HULHV
SUHIHUUHG VKDUHKROGHUV 2 2
&RPPRQ VWRFN LVVXHG 2 2

,VVXDQFH RI FRPPRQ VWRFN LQ FRQQHFWLRQ
ZLWK IROBBEZQRIQ ®RHW RI

$PRXQW
2

2 2

2 2

LVVXDQFH FRLMONOL RQ 2 4
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV? 2
%$/$1&(2'HFHPEHU
1HW ORVV 2 B
6WRFN EDVHG FRPSHQVDWLRQ 2 4
"LYLGHQG SD\PHQW WR WKH 6HULHV

SUHIHUUHG VKDUHKROGHUV 2 4
&RPPRQ VWRFN LVVXHG 2 2
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV2 2
%$/$18&(2'HFHPEHU
1HW ORVV 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2
"LYLGHQG SD\PHQW WR WKH 6HULHV

SUHIHUUHG VKDUHKROGHUV 2 2
&RPPRQ VWRFN LVVXHG 2 4
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORVV2 2

%$/$1&(2'HFHPEHU

7 KHOFFRP SO0 LQ) RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWTAP HOV



0217526( (19,5210 (17$/ *5283 ,1&
&2162/," $7(' 67$7(0(1762) &$6+)/2: 6
, QWRA\DQGY

<HU( QGG' HRHPEHJ

23(5$7,1* $&7,9,7,(6
1 HBRW

$ GRF HOMR UFRGAGIGURMR GIWDK
SIRMIGGE RSHDMY CRAMEY
3URMMRQIRUEDGGEW
' FBUHADIRQDQGLP RMY DIRQ
$P RMYDIRQR UJKWR X\HDXHV
6\RAN EDHGFRP SQDIRQH S-OH
) QUYDOHAKDQHVIQI LDGRDTI QKR HQV
) UYDOHFKDQ HVIQEXUGHN DFTXMURQ

FROMYHAR/

' HHIGLGRP H\If HY

' HEWW WQIXAKP HQVRIV 2 2
2\KHU

&KOYHVIQRSHDIY) DAHVOQGAEMIA? GIR CFXAMURY/

$ FFRXQN'SD: CEGIDQG RKHUCFRUHG ACEL N/
$ FFXHGSD IRODQGEHHIW

30 P HR FROIQIHIFRQIGHDIR)
SKIIHIQRSHDIY BDH/

1 HVDK SIRNGGE RSHDMY) CRNWY

,19(67,1* $&7,9,7,(6
3URFHHOI URP FRUSRIDMRZ GHG D5 SURSHW LQKUDGFH
SXUKDH/R SURSHW DQGHIXSP HQWV
SURFHH/I URP \KH\DIBIR SURSHWY DQGHTXSP HW
SURSUHY \R\B HGYHESP HUADQGRKHAR B DHFRWW
30 P HYWR SXUKDHSUPHWKHXSV
0 IGRIW LMK HQV 2
&DK SOGIRUIFTXAMURY? GHAR FDK CFTXHG

1 HADK XWHGLQLOYHWIY) CRYIWA/

), 1$1&,1* $&7,9,7,(6

SURFHB/IURP CHR FBaAW 2 2
5HD P HWR WHAHR FUHEW 2 2
SURHB/IURP \MP G0/ 2 2
5HD P HOR WP (BROQ/

SURFHH/I U \MHOLADWBQ 2
50 P HYWR DURDVED 2
3D P HYR FRIHIFRQIGH DIRQDTG

RKHUSXUFKDHSUFHWKHXSV

5HED P HUR [LQDFH®DHY
SURFHHR/I U WAXOGRHR FRP P RQWEEAN

LQSXETF RIHIQIV GIR IWKOFHFRW 2 2
30 PHQNR GHHIGRIHIQ) FRW 2
' HENARKDGRHRRWV 2 2
SURRHHR/I U IWKXOGRHR FRP P RQWRANIRUH HRAMHG

\RFN RWNRQY

' IMEHIGSD P HOMR\WHHINS  \KDBHKRGHY

1HVDK XUGLQ SIRIGGE |LQIAQ) CRMMHY

&+$1*(,1 &$6+ &$6+ (48,93/(176$1
5(675,&7(" &$6+
) RILJQH FKDQIHLP SLRARQFDK EDIDGFH
&$6+ &$6+ (48,98/(176$1' 5(675,&7(" &$6+
%IIQRQ R \ HU

(@R \HU

FRQMXGLQH VEIH
7 KHOFFRP SO0 LQJ RV DUHDQLQADUDCEOWR \WHHFRQRICDMG | LQDADOWIAP HOV



0217526( (19,5210 (17$/ *5283 ,1&
&2162/," $7(' 67$7(0(1762) &$6+)/2: 6
, QWRA\DQGY

<HU( QGG HRPEH)

6833/ (0 (17$/ ' ,68/2685(62) &$6+)/2: 6
,1)250$7,21

&DK SOGIRUQMHW

&DK SOGIRUGFRP Hf QR

6833/ (0 (17$/ ' ,68/2685(62) 121 &$6+
,19(67,1* $1' ),1$1&,1* $&7,9,7,(6

$ FRXHGSXUAHDH/R SURSHW DIGHIXSP HOW

SURSHW DIGHIXLSP HABXUFKDHG XQEHU LOFH®DAY

$ FFXHGEDHVKUHG-UITHON 1 RM

&RP P RQWRFN IMXHG\R CFTXUHQH. EXMQHRH

$ FIXVMRQYXGEIG AR HQFRQUGHDIRY

$ FXAMURY AR HOVRQIGHDIRQ SOGLOKDUA

2 11HIQ) FRAVIGFOG-GLQIFARXQN'SD [EGIDQG RKHIDFRX-G ALCELOMY 2

3URP IR QR UHFHYTEGIMAHGLQFRQGHANRD
Z\N\KH\DBIR DAHVR WH' VARQIDGHGESHADOV/ [E 1 RM

FRFOGG

7 KHOFFRP SO0 LQJ GRAWDUH DQLOAD UDOSDWR \WWHH FRORICDAMG | LDGRCOWEAP HON



0217526( (19,5210 (17$/ *5283 ,1&
127(672 &2162/," $7(' ),1$1&,$/ 67$7(0 (176
, QWRA\DQGY H A-BWZ KHHRMHEZ INHIQGFDWMS

' (6&5,37,212) 7+( %86,1(66$1' %$6,62) 35(6(17$7,21

" HAUSWROR WHISMQAAZ 0 RQURH( QVILRP HQDF RXS ,(F 30 RMRH RUKHS&RP S~ LVDFRERDIRQIRP HGRQLRAPEH)  XQEUWHOZ VR WH
6VDMR ' HIY DM 7KH&RP SO KDVLBSUR IPDAD  RILEHVIFIRW\KHS QWGE\BIAY &DIED $ XWADIDOG( XURSHDQG SR LP DMD HP SR HVDVR ' HHP BHU

0 RMRHLYDQHMURP HREDHYFVARP S VHYLQ) WHUHPUIQY HYURGP HQBOGH-B/R DAYHYHFIHQAEDH LFOAQ) ) RWMGH  FRP SDQHVOG | HHID DM
DG EFDOIRYHIP HOMKURKIK \KHI RTBZ LI \KUHHWHIP HOW

$\WHAP HOABHP WD) DOGS HERME 7 KURKIK WS WHWP HOABHIP N DQG5 HERQHVEIP HAWO RQARHSUP DUO SURVIGAAHINIF DGMRY DGFROKGNY
VHYLEHAR \XSSRWWHOYLLRGP HMECDAHWP HON HOYLRP HQBOHP HJHGR. UASRQH DOGHMURGP HBCDXGAWDQG SHIP LW RUPXUHOWRSHDIRYY | CAMN XSIUGY QG
SIRVRN GHFRP P WIRQQ) SURVIAN/DQG GYHBSP HOABURWRN 7 KH&RP S0 MMKQFDCDGMRY DOGAROKANY) R HIQIVIGFOGHUHIXDAY FRP SIDFHXSSRWINE SO Q)
HOMURQP HQBDHARW WP DG W] LFRERILFDCDAHAAP HOV DG VKSSRWEXUQ) UAGRAR HMLREP HABOAMXSIRY 0 ROMRHKHZVFTHON DYLI DMUHI XDWRQY DAKHEFDD
DM SURYIGALDCDGG | H3H.DOBYHY

0 HDXU-P HOADQGS COOMY? 7 KURKIK WO HDWKUHP HQNDGGS (DOMVAHIP HAD RQMRHIMEP VARMDOG DQD0] HOU Z DMUDGG\ROR GAMP LGHFREFHDIRQ/R
FRQIP LOQN Dv/Z HIDVWH] LERBILEDOLP SSAVR . FRQIEP LOOVRQI GLD | DXQDDQGKXP DQKHIK 0 RQMRHIVR | HIKIVIGFOGHVRXUFHDQG P EHQAMANGY DQG
P RQRUQ) BON GHMAURQ QG U BUDGE DGYDRHG DO WAODER DAY VHYLFHAKRK DVOU MR Z DAL Z DAMZ DMUDQGGUNQ) Z DAUDEIOMY

5 HP HADMNRQDQGS HOHE 7 KURXIK W5 HP HADNRQDGGS HAHVHIP HAD RQMRHSURVIGHY FIHOVZ MY HILGHHIQY GALIQ DQGLP SBP HBMROVHLYLFHY SUP DU \R
WWDAVARQIEP LQDMGZ DM UHP RYHFRQEP LGOI URP \RCRUFUDMELRIDYIURP Z DM 7 KH&RP SDQ GRAV(RWRZ Q\WHSURSHWNAVRUI CALOWNY DAZ KIEK WP SBP HOM\KHH
SRRV RUKHXEHOLQ) ACELOMY QRUGRVIWRZ QP DAUDCIP RQNVR WHHTXLSP HAKVHGLQSUIRWRN LOWMIG \WHERP ST DAMMVRIHQVIQGALIQQ) VROMRYY P DI
SURVIRW OGP MJ DAY WHUHMURGP HQEOUMY DQG QCELONY DAKHUGFDNRY/

) RBZ RQ2 I1HIQI2 2 Q2 PREHU WHERP SI) FRP SBIWGDIRIBZ. RORIHIQI R FRP P RQMRAN 1QZ KIFK WWRT KO LFOAQ) KDWY/
LVHG SXKOQMR WHXQGHZ UMY X@H HRVHRQ2 AREHJ R \WHXQEHZ UMM RSMRQVR SXUFKDVH DEAMRDOKDOAY DADSUFH\R\WHSXECE R SHAKOH
UAXAMY LQGHBIRH-BARWHERP SI) R CSSH LP DMD P LAORQD\WUGHSANMY XQEHZ UMY AVARXQVR P AR $ GAMRID WHE&RPSIQ RIVHW  PLORY

R GHHUHGIRTZ RQRIHIQ) FRIWDIDQWRIRZ RQSURAHHB/UHFR G-G\R DEAWR IO GIQFTBMID 7 KAHGH HGI RIZ. RQR IHIQ) FRIWZ HHALHA® DMEXTEGIVRWH
IRTZ RQRIHIQ) LOCFFREFHZ W6\ $ FFRXQIY) YXTUD7RSE 0 DAHIQGHRXVS AFRXQICY

YDUVR 3UHFODIRE 7 KHOFFRP SO0 Q) FRORICDMS | LQDRDOWEIRP HQWKDYHEHHD SUHSDUHGLQ DFFREIFHZ 1\ DFFRXQI) SUCHSBVIHHDD CFR-BAMGLOWH
8 QWGE\BMY 3* $$3° |, QMFRP SDQ. EDDIGRHY/DQG\WIQLRIRYY/ DUHHIP LCDAMG

5 HROWILEDARD? - &HIBEQUHRDWL LFDNRQYKDYHEHHQP DEHR SURUSHIRG P RXQVLQWHDXGWE FRORIEDAG | LOGADOWIAP HOMRFRIRP \RWNH PXUHVGHIRG
SUAHQEIRY ) RAWH\ HIUHG-G' HHP BHU oG SURSUHIEY \R I CUHGHYHESP HAIG RMHUVR \BE DUHFRWV DvZ HODYSURFHHEYI URP \H\DBIR. SURSHW DG
HIXLSP HWZ HIHSUAHQMG Z MMQSXUFKDHVR - SURSHWY DG HTXSP HOAQWHMWEAP HOVR FDKIGZV $VR ' HAHP BHU \WHHIP RXQVZ HHU-FDWL LHGVR\KH
SURSUHELY \R\E DUHGHYHBSP HOAIG RKHUVR \lZ CUHFRWVDQG SURFHHBY | R WHVOBIR SURSHWY DG HMXLSP HWLCDADOWEAP HMCHIWP VVZ DKQ\KHWEAP HOVR FDK
IGZ 7 KRHURDMI LEDNRY/ QG QRADYHDP DMIDOP STRARDSUVRA® WERWMGIP RXQN

6,*1,),&$17$&&2817,1* 32/,&,(6

8\HR ( AP D2 7 KHSU-SOUDIROR \WHFRQRIEDAG LOCADOMIAP HONVIQFRIRP W Z WS 6 * $$ 3 BINXUA/P DIIHP HYWR P DNHHMP DM/DQGDRKP SIRY/
KDAD | HRVARH U-SRUMG TP RXQVR DAHVDQG (RO DG AVFRKUHR - FROMY HADAV DG ACELONY DARHEMR \WHFRQRIEDAMS | LQOGADOWBAP HOV DG WH U ERWG
P RQNVR UYHHYDGH SHOH/GUQ) \WHUHSRI SHIRG 6LIQULFDQASIMP DAVIGKHHANQWHSUHSOUDNROR WHCFFRP SO0 LQ) FRQRIEDAMS | LQDGADOWIAP HOVLGFOGH
EXWILHQRAP MG\R P DCDIHP HOAWI RIFDAVR | XMUHFDK | BZ VXVHG DVDEDIVAR DAHWUHFRYHIEMV R JRREZ [QDGERQY QYHEDAN WHORFDIROR SXUAKDHSUFH\R
B LEGH DQG QI LEGIDAHN DERZ DIRHVI RUGREINKCIFRXQN \KHHP DAMG XVH XODYHY/RYHUZ KLFK SURSHWY DQGHMXLSP HM G-SUHADAG DG LB LEG DAV
P RWY HG \KEHIXHAP FDXUHP HOWR JRREZ LA \WHI UYDDHR FRQIMY HWRQUGHDIRQSD CEGY WHI DUYDOHR HP BHEEHGGHUYDIYHY HIXW EDHEFRP SHODIRD
H SHQHDIGGH HIHGM B/ 7 KHVHHWP DM/FRXGSP DAUDED GlIHIURP CRMOOHAXIV



&DK &DWK ( TXLYDBRWDQGS5 HIMAMG & DWW 7 KH&RP ST P DQEIQVIWFDK LQEDN G-BRUWIHFRXQWV Z KIFEK DM H/P D H AHHGIHEHDD LIQXUHGAP W 7KH
&RP S FRMGHYFDK G-BRIWILQ EDINV DVFDK Z W RUILQDOP DXYUMHY DASXURKDHR . \WUHH P RQIKY RUGW DY FDK HTXLYDBOV

&DK &Y \MP G-EWIG! ((DIROOQMKP HOM\XEMAMHE RP SO R FRFHOADMRQV/R FUAVWIM 7RP LQP 1] HWHUMIR FUHEWRW \MHAHI LOOGADOQWKP HWDOUH
SUP DU® KHBZ W OUH UEXEEDH LDIADOQKMANRDY 7 KHERP SO KDVCRW SHIHIAHG GRAAHYLQVKAK CFFRXQIVDQG EHIHYHY/ MY RV SRHGWRDQ LI QU LFDQAFBHEIVWIMN
DARADMGZ LW \KHHOFFRXQN

&DK WD UAMAMS DR Z LKGLY. DORUXVHXQGEHMHWP VR FHWIQ FRQMIANDCD) UHHP HWLY UHFR EHGLQ UAKMRMS FDK LOWHE& RP SDQ IVARQRICDMG\ATAP HOV
R IOADODSRIMRY 7TKHERPSIQ IV P LAIRQUANMRMG FDK EDDFHDVR ' HRHP BHU SUP OO FRMMAGR D P LAORQVEBDHGBRIWLRM  DQG
P LARQR KRTECFN P RXQNVSD CEGILQFRIGHANROZ W DQIFTXMURY 1 RM

$ FFRXQW5 HRHYDEGWV 1 HA! $ FFRXQIVUHFHYDEGI DUH\KRZ QROWWHI CFHR WHFRQRICDAMGWEMP HOVR | LQOGADDSRIMRY GHAR DQDERZ DQFHI RUGRENKCIFFRXQN

7 KHOGBZ OFHI RUGRENIFFRXQNLY RABEDKHE DAKHRIWICDIROR  DQIFFRXQAQ DFFREIFHZ WS FRRXQIY 6\BQELGS SDM $68 ) LCDQADD QAKP HOA?
QUAW RMV 7RIF  $FFRQNY 6\IQEG/&RAIIDIRY $6& U WHERP SIQ VR HANP DMWH@ HIP HH SHARG FUHEWBRWHYROVKAK LOXWKP HOVDG\R
UHFR GO0 DI OFHWR R VHARHUFHYTEGY

) LODQADO QUAKP HOA2 7 KH) LCDGADCS FARXQMY) 6\BOEDB/YROG 3)$6% $6& ) DLODOHO HDXUP HONDQG' VFERKUBY GHIGHYI UYDOHDAKH
H FKOQIHSUFH\WWDIZ RXQS EHUAHYHG | RUDQ DAAARUSIG\R WDQU HUDQCELAW DQH IMBUFH LQSUGASDORUP RIDGYDQES HRXVP DUNHANRMHDARARUICELQW LIQDQREH®
WDQLRANRQ EHE HHDP DNANSDIMASDOVDAKHP HDXUHP HWDM $ 68 HWEEQKH/D\MUIH GYHO DUYDOHKIHDFK \KDABURIMY HAKHLCEXWDQGP LQP [ HFARHXVHR

XFEHYTERIBW 7 KHWWUHGYHY R LOBXWXVHGWR P HDUWXUHI DUYDOHY DHDV I RIBZ V
[ WD 2 4 XRMS SURHVIQORRYHP DINANV I RULGHQIFDCDAHANV RUCCH DN

[ WD 2 2 BVHYCEGLCBXWRKHKDQ TXRMG SURHYLFOGHGLQ/ HYHD  \XFK DV TXRWIMG SURHY | RIMP LOUDWHNV DG ACH O LQCRRYHP DNV TXRMS SURHYIRU
LG-NBCRMP LOUDWHVRUCCH O 1Q P DINHMKDADH CRATARYH  RURKHULCEXWWWDADUH REVHYCE®I RUFDQ EHFRURERIDMG B REVHYCE®IP DINHNEDID

/D 2 8 REVHLYCEGILCEXMKDATLHVKSSRIAGE. QAMBIRUGR P DUNHAZRAYLYY DOGWDATUH\LI QU LEDQAR \WHI QUYDOHR \WHDAWVRUICELQMNY 7 KWV IGFOGVAHYEQ
SUAQ) P REHY GVFRXQMGFDK | BZ P HKRGRBRI LHYDQG MP LOUMFKQTXHAKDAVHMLI QU LFDOAXGREVHYCEBILCEXWV 7 KHLCEXWAR\WWHGHAMP LCDIRQR! | LUYDOHDHEDHS
XSRQ\KHEHING RIP DARQLOWHFLURXP WIGFHVOQGP D UMMM QU LFDQAP DRI HP HAMGI P HWRUHWP DIRD

7KH&RP S FRUGHY/WHFDW LQY YOOHYR FDK - FDK HEXLYDBOV UWIRMG FDK . CFRRXQIV UHRHYCE®! CFARXQWVSD CE® DQGOARXHGH SHOHARDSSWR P DMIDU

YDOHI RAKHHI LCDGRLOCLOMKP HOVGHWR \WHWKRIWP DXUMEVR WHHLOXKP HON 7 KH&RP SO0 VIQMIAWDM\Z 5 HP EHEGHGGHUYDAYHY DQGOQ . DFTXMMRQVFRQMIHON
FROUGHDNRQ DUHFOWIHG DAVDIUYDOHDQG GHAMP LGHE DFFREQ) \RWKHI UYDOHKLIHIWK, CERYH

7KH&RP SO 1V YDULEGI DMERURZ LQIVXQEHIWE FEVY CHON 1RM  IVMHGWR P DNANMGERHOQG \KXV C5SUR 1P DAMIDUYDOH 7 KHHWP DAGI LUYDOHR \WH
@Y WP GEMXQEHWHFUHEWIAQN IVEDHGRQERIRZ 1) IDM/FXHOE® DOCEGWR\WHERP S | RUGDD/Z WKW P LOMLP VOQGUP DQQ) P DM

,P SOLP HOAR / RY / LYHS$ WHA? - & HYSEQHYHIVRURKDQIHY/LOAURP WURHVP D LQAFDMWWDARHUHFRYHIELAW R \WHFDUW LQJ CP RXQMAR (R QYHE DAHVKRXE
EHDWHWHG © KHO\KAK HYHOVRURKDQI HVLQAURXP \NUFHY DUH SUAFQMBHERP SO0 HUP DMAKHI XMUHFDK | BZ VH SHARGAR UAKOVURP \WHXVHR \WHDXHWRUDAHV
JURXS DGIWHYHOXDOAVSRMRYD , | \WHVKP R \KHH SHARGXQEVFRXQIMG | XMUHFDK | BZ VLY GWAKDQ\WHFDW Q) TP RXQMAHERP ST UFRIQ] HVOQLP SOWP HOAEDHG
RQWHI DUYDDHR \XFK DRHV ' XUQ) WH\ HOUHIGG' HAHP BHU P DQIHP HWEAMP LGHGFHWEOR \WH&RP ST VRSHDY GDHUWKWR XVHDWHNZ HHLP SOUBG
1RM

$FTXMUWRQZ 7KH&RP S 1 LWDIARAY Z KHKHMHIFTXAMMRQ UHBUAHOVDSXUADHR DAHVRUDEMGHY |, | \WHWDQANRQLY DEXVGHN DFTXMURY \KH
&RP S DFFRXQIVI RAWHIFDXOMMROXMCQ) EXMGHNFRP ECDIRQIFFRXQIY  Z KIFK UHTXULARDADMAN CFTXLUHG DG CCELOWAY DAXP HEEHUHFRIQ] HEDVOIUYDDHDVR \KH
CFIXAMMRQ AWM 7 KHSXURKDHSUFHR CFTXMANRQYLY DERFDMG AR \WH\BC) LB DQGLGHWLDEG QUG LEG DAV DFTXULHG DG ACELMNY DRXP HG EDHGRQHMP DAMG| LUYDDH/
DOGOQ H AW SXUADH SUFHRYHWHLGHQINLCE® DAV DFTXUHG DG ACELONY DAKP HGLYUHFRG-GDVIRRE L+ RREZ LOU-BUMNVWHSUP P \WHERP S SD VRYHJ
WHI QUYDOHR \WHQHADIQILE® DG LB LEGI DAMHVIFTXUAG 7KHE&RP SIQ P D XVHLQE-SHIG-QADODIRQ\GHADDMAWR DAMMAQGAMP LQQ) \WHHIMP DAMG| LUYDDH/



R DAHVOFTXUHG DG ACELONAYDIKP HG Z KIFK FRXES MU FHISEQMLI QU LEDQAP DCRIHP HADAXP SINRQY/ DG HAP DAV 7 UDQLRAMRQFRIVDARADMG Z LW CFTXMURQ/R
EXMQHAMVOHH SHOHGDAKH DHLGRUHG

YHMOQHNS FTXMWRQ & RMQIHIAHZ  6RP HR \WH&RP SO0 IV CFTXAMMNRQ DI UHHP HWLGFOGH FRQIM HONRQUGHIDARQ DUDQI HP HON Z KIFK DHIHHID EDFHGRY
WHIOFKLEYHP HOAR | XWMUHSHURUP DOFHWUAKR®Y ) RUHIFK WIQRMNRY \WHERP SO0 HWIP DM/KHI LUYDOHR  FRQMY HWRQIGHDARQSD, P HOVDYSOWR \KHIQWD
SXUKDH SUFH DG UHFRGWH WP DMG| LUYDOHR  FRMY HWRQUGH DR D/ DACELMN 6XEVHTXHNAKDQ HVIQWWHI DUYDOHR FRMY HWRQIGHDIRQDHUFRIQ] H5D/D
JOQRUBRWLOWHFRQRIEDM\WIAP HOVR RSHIDIRY/ 30 P HOVR FROMY HONRQUGHDIRQ DHUH GRMGLOI LCDAQ) DRV IQWHFRQRIEDAGWEAP HONVR FDK 1 GZ V
RWHH WOMFOGEDV/SOWR \WHIQWIOSXURKDHSUFH RUQRSHIDAY CRAYMAVL WHSD, P HOV FHHB/WH P RQNIFOGHGLQWHIQMIOSXUFKDH SUFH

* RRZ 1M * RREZ L@V QRAP RMY HE EXWOQUANDG TXODBYHD RUTXCQMBRYHD WRG I RULP SDUP HADABDIMNDIQRNED \KRXS DQHYHIWRUALXP MUY LQE FDMWKDAD
WBANRLOI DUYDOHR \WHUHSRM) XQUWP D KDYHRIPXUWHG GAUQY WH\ HDU JRRE LY. RXTS DOR EHWMAG DAKAK RFDIRQ 7KH&RP S SHIRIP VIWIRRE LOMNDAKH
WBRNY) XQWBHD, | GHFHAOLY  \WHJ RREZ LOTXCQMBAYHLP SOLUP HOMAMAYSHURP HERQ2 AREHU HYHY \ HU

7KH&RP SIQ X\H/D\RR WS SURFHWAR DAHWAKH DT CELOW R JRREZ LAD7 KHILWKWAG JHIHDD B HBG\WRD/D WS DIOMY VD TXODBRYHDAHAP HOAKDN
DEO] H/PXAUHMFRRP LF LQAFDALY DXRADAG Z W DSOMPX@UU-ERIN) XQW) RUH CP SB WH&RP SO0 DD] H/AKDQIHVIQHRERP LIE P DNHAIGGLQBAMY FROGMRY/
EXMCHAVVADAD\ FRWORRY DG LQDROCSHIRP DFH [P RQY) RKHY R GHMP LGHL WHHDHIQEFDRYR DMIQULFDOAGHRICHIQWHI QUYDDHR  DSOMAXOUU-ER WY
XQW, | \KHTXODMBLYH DA HINMEFDAM/DMEEGIRULP SURYHG| UYDOH QR IXUKHAMAGY) LVUTXUHS | DTXCOBAYHDAAP HONQGEEDM/ WP RIHINHD \KOQRAKDAKH
IQUYDOHR DU-BRMY XQWA/GIWWDQIWFDLY LQ) TP RXQMKHERP S0 Z LOBRFH-G\R WH DOQMBAYHVHRGVMG JHHID W HWBG\RD/D WS DDOMY Z KHHWH
IQUYDOHR DUBRMY XQWA/FOBXDMSEEDHERQZ HIKAGLGRP HDQGP DNANEDHGCESURTAKHY |, | WWHI DUYDDHR DU-ERW) XQWA/GZ HAKDQIWFDW LQ) YOOH DD
[P SOUP HOMRIRREZ L@V BFR GG RARH FHGWHFDW LQJ [P RQAR JRREZ LAIQWHUHBRIN) XQW

BWE R \WHTXOQMBYHWKABTXL/FRP SDUMRQR \KHIQUYDOHR HIFK R \WHUMSRIMY) XQWAR\WHUASHRIYHFDUY LY YDOH , | WHFDUY L) YDOHR \KH BRI
XQUWY GWAKDQWHI DUYDOH QRLP SOILP HW MV 2 WHZ [VH WH&RP SDQ Z RX@GUHFRIQ] HOQLP SOUP HONKOLI HI RAWHIDP RXQIB Z KLFK WHFDWY LQ) 0P RXQAR D
UHBRNY) XQWY FHHB/IWI DUYDOHXS \R\KHIP RQMR JRREZ LODIRFDMG\R\WDAS-RIND) XQW

" XU DG WHERP SO HPRMG\RSHIRP DS LP SOUP HOAICDOMY %DHEROWHDEDOMYSHIRP H5 P O HP HMGHMP LGHS\WDACR LP SOLP HOMR
JRRZ LO@H MAGLOD) R WHE&RP SIQ VUSRI XQWDVR \WHWMIMY DM 2 AREH) $OR QRWWJIHIQ HYHIVRURKDQI HVIQALXP IR RFRXUHG GAUQ) \KH
SHIRG?2 RREHU WRAIK' HHP BHU WD/Z CUDQAG UMY JRREZ L@ RULP SOILP HW

( PEHEEG' HLYDAYHZ ( P EHE3HGGHIYDAHAKDADHUTXUHGAR EHEL XUFDAG URP \WWHXQGH®LQ) KRIVQWAKP HADUHCFFRXQIMG | RUDGE YOOHG DY DVESOUDA
1 LCDQADCIQWKP HOAT KHVHHP EHEGHG GHLYDAYHYDHEL XUFDAMG DFFRXQAMG | RUDAKRHURIP DMG | LUYDOH Z KLFK LY EDHE RQFHIBEQ AP DIM/DQG DAXP SWRQY DOG SUMAG
\FEOUDAMD ROWHFRQRICDMG B HQVR | LDGADOSRIMRY & KOQJHVIQI DUYDOHR \WHHP BHEEHG GHIYDAYHYDHUFRIQ] H3DVDARP SRHMR RKHULGFRP HH SHOHRQ
WH&RP S VFRQRICDMG WIAP HOVR RSHDIRY/ 1 RM

) RHIQ&XUHRA 2 7KH&RP SO KDVRSHIDIRQYLQ\WHS QMG 6\ &DCDED $ XWDIDDQG ( XURSH 7 KHUAKAVR IWQRQS 6 GRIUEDHS | XGRRDCAXUHR
RSHIDRY/DUHWDIQMAMG\RS 6 GRILYDAKHDYHDIHH FOQIHUDM/GAUQ) WHSHIRG 7 KH&RP SO0 DAV DG CCELOMNY DDA XMQJ \WHH FKOQHUDMDYR \KH
@DMR \KHFRQRIEDAGWEM HOWR | LDGADOSRMNRQ DG HMXW VWBQAG XY KIMRUFDODAY $ GYVF HOVUAKXG |URP \HWDQMWROR \WHFRQRIEDAG! LOGADD
DA HOVR WHERP SO VI RMIQIXGRIRDIPAUMEA \WEMGADUH/IQRS 6 GRILWYDHH FOGGIURP WHGHMP L(DIRQR QHACFRP H W DG LOMNDG DHIFRP XDMELQ
DVFSOUDMARP SROHOAR WRFNKRTHWMTHNAW ) RUHLIQH FKOQIHWEQORAIRQJ DOV DG WA/ HLGFOGHGIQWHIY)  JHHIDODG OGP LQWDAYHH SHOHRQWHFRQRIGEDMS
DA HOVR RSHIDARQY

$ FPXP XOM52 WHIERP SUHKHMYH, FRP H / RW2 $ FRXP XOWMGRMHUFRP SUKHUYHLGFRP H AW DV SUMAAG ROWHFRQRIEDAMS \WIAP HQVR UH3H-P CE®
FROMMEGIDQGUGHHP CEGIVIEYS  SUH HUHG WRAN DG MRRNKREHYTHTOW . GH LW FRQIWVR XQUHDT] HGJ OQVDGEWH/RQI RILIQPAUMEA WIQMMRY &RP SUKHOMLYH
LFRP H W LV QRAFOG-GLOWHFRP SABMROR LGFRP H\ EHHIW

5 HYHOXH5 HFRIQURZ 5 HHQHLYBFRIQ] HELQDFFREFHZ WS 68 7TRIF 5 HYHHIURP &RQMIPNZ W & XWRP HY 7 KHIRTRZ 1Q) LVFRQUIGHGE \WH
&RP S LOWHUFRIQWROR UHYHHXQEHUS 6&



7KH&RP SQ VVHYLFH DHSHIRP HEXQGEHA R JHHIONSH/R FRMIFW L 1 HG SUFHOGG 1L WP HOQG P DAUDY 8 QEHUI U H5 SUFHFRQAMFW PP HYSD DD
DIUHG XSRQIP RQVRUD\SHAL IHG\FRSHR Z RINDIUHG\R LODGYDGFHR WHSURWRAS QEHMP H DGG P DMIDY FRQMFNV PR HYSD | RAHKRXYZ RING DG UARXUAY
XVHGEDHGRQDIUHS XSRQUDMY & HVIOQR \WH&RP S VP H DGG P DMIDY FRQMFWVDUH\XEMANR P [ LP XP FROMPAZP RXQNV 7 KHGXUDNRQR \WH&RP SO0 IV FRQMFW
WDQIHVI P BWARDQRHP RQN\R RYHUD\ HIU G-BHIBQ) RQWHVARSHR \HYLF/SIRIGHG

7KH&RP SIQ CFFRXQIVI RULGAYLGOSURP VAV LQFRQAIFW DY M-ECUDM SHIRUP DFHREQI DARQYLL \WHSURP VAV DUH QMR KHDWHAP HABTTXLIMGIP HW7 KH
P VRV R WH&RP SO0 SV FRQREFW KDYH DMQI B SHURUP DGFHREQ DINRQ DVWH SURP VHVR WM HAH LR YLGXODI RRGYRUMAYLFHV LY CRAV-SDLDAD I GHQNICEGH P RKHU
SURP INAVIQ\WWHFROAEFW DG LY WHH RUH QRABMMPAS HYIQ FRQUFWIQWHE&RP SO0 V0 HDXUHP HWDQG$ (IOMY KDYHP XEISGISHIRIP DIFHREQIDIRY/ P RVWERP P R
GHWRWHFRQMPVSIRVIAQ | RUP XAISOI@ERDAY WAVZ KIFK DUHLQAIGOOSHIRP DIFHREQIDIRY/

) RARHO HDXUHP HADQGS QDOMY FRQAIRNVZ W P XGB! SHIRUP DOFHREQI DR/ \WHERP S0 DERFDM/AKRHWDQOANRQ SUFHWR HIFK SHIRP DFHREQI DARQEDHG
RQWHUHDMYHWEERHVHIY SUFHR HIFK SHURUP DOPHREQI DARY 7 KHWEQERHVHIY SUFHR HIFK SHURUP DOFHREQI DARQLY IHHID GHMP IGHEE! \WHREVHLYCE®
SUFHR DVHYIEHZ KHO\RG\HSOLDMD

) I HGIHHFRQADFAE 2 QWRHP DNRUW R 11 HG 1 HHFRQUIFV WHERP SIQ UHFRIQ] HYUYHDH RYHMP H XMQ) HWHMHSURSRINROR  CRACCFRIVLGEXUG\R\KHRED
FRIWH SHANG\R FRP SBAMWHFRQMFVGHURUP DOFHREQIDARY  FRWMRFRWP HKRG  XQGHMHWP H HDBHGEDLY 7KH&RP SIQ GHMIP LCHGWDAKHFRWAR FRWP HKRG
BRI BUAHONMHWEQM HUR VYAV D/ARHSURSRMRQFRHD GHELRMKHH | RWRULCEXWFRP SBIMG\RZ DLB/AWH\DM CRIRQR DI L H3| HHFRQUFVEHURIP DFHREQIDIR)

8 QEHMHWP H HDBVHGEDMY WH DI HP HOW FROUGHIHG DMQIBISHIRP DFHREQI DIRQFRP SUMHGR DVAIEVR AP YLFH/AKDATUH\KEWEQMID WH\CP HOQG\WDA
KDYH\MH\EP HSDAMOR WDV HU LH GMMPARD VR VHYIFH 7 KH&RP SOQ CESTHYDWP HEDHGP HDXUHR  SURI AR \WHVREDABQRNRQ SUFH Z KLFK WAXOVLQUDBEG®
UHFRIQURQRYHWHWMP R WHFRQAMFA) RUDSRMROR WHERP SO V@ERDAY HYLFHFRQMFW UYHHLY BFRIQ] HG DY SHIRUP DRHREQI DNRQY DUAVDY LHG RYHMP H
Z W BFRIQURQUA GRMY DVHIEVR GMIPWHYLFH/XMCQ) WHRABXWP HNRG 7 KH&RP SO GHMIP LGHG\RDARLY P HARG BRI BUAHOMKHWIQM HUR VHYLEHVD/ARH
PXWRP HURBVBLQYHIXDCEHH IWURP \RHVHYLFHWKURXI KRAMMH\VALYLFHSHIRG

7 KHUH DUHLQKHUHQUQRHAEEQIA LOWKH FANP DIRQSURAHW/ | RUFRWAR FRUWARQUEFW D/ WHHAP DARQR \RECFRQMFWFRVV GG HMP DAVVR FRP SBIMLYFRP S
\EMAARP 0O YDULEGY DG UHTXLIYMGIP HW, WA/ SRMEBIWKDAAXIP DAVR FRAINVR FRP SBIMDSHURUP DOFHREQI DARQZ L@EHUAYM-GLOWHGHIUWMP EDHGRQOAMD

SURI U/ DQG FRIVIGRXUHG 7 KFVHXQRHUBIQIAY/SUP DLKD [P STRAKRHERP SO0 IVFRQUFWLQWHS HP HADMRQDGS HAHVHIP HQV

71P H DQG P DAUDYFROACRRE  71P H DG P DALIDY FROMFWFRQIEEQ YOULEGI FRMGHIDARY + RZ HYHU SHURUP DFHREQIDIRQY TXOM\ | RUKHS 5 LIKWR, QYRFH
SUIRNDY [ SHAHOAS QEHWLY SUTRNFDCH SHRHQAMKH&RP SO LVDIBRZ HE\R UHFRIQ] HUYHOH RYHMP H LOWH P RXQAR Z KIFK WH&RP SO0 KDVDUIKWRIQYREH ,Q
DOAURY \WH&RP S0 LVCRABTXLHG R HANP DIMVKAK YOUDEGI FRUGH DNROXSROLGH-BIRQR WHFRQMPATGE WD KHFP DMHIFK BERWY SHIRG 7KH&RP SIQ
GHAP LGHG\WDAKLY P HKRG BHNG BUMHOMWWHWEQ/ HUR VHLYLFHYDY XSRQELQIY \WH&RP SO KDVDUIKVWR FROUGH DRI URP DRXWRP HULQDDLP RQAKDAGLHR®
FRUASRIE/Z W \KH YOOHR\KHPXWRP HUR WHE&RP SDQ TV SHIRIP DFHFRP SBIMG\R CDM

6HIP HOAB FBRUAQJ2 2 SHIDIY WP HQWDOUHFRP SRHOVR DQHQMBUNHI RUZ KLFK GVAUMI LODCADOBERWY LG RIP DIRQLY DYDOEGIDQGHDODAME U X B
WHRH RSHIDMY G-AMRQPINU 382" 07 LQG-AGQ) KRZ \R DERFDMUARXUAHY DOGLQDAAMQ) SHIRP OGFH 7KH&RP SI). KDVIGHQINMLHGIWEKIH ( [ HHAMH2 [1LE-UDY
WHE2' 0 7KH&2' 0 YIHZ VARH&RP SO VRSH.DNRQV OGP DD HAKRHEXMGHMY DARBHRSHDMY \HIP HON Z KIFK DHOBR WHERP S fVUSRMEGIV-IP HOV L
$ WHWP HOABHP WY DQG5 HARQH L 0 HDXUP HOADGGS OMY OG5 UL 5 HP HADIRQDQGS HAH 7KH&2' 0 UMEZ VAKHRSHIDMY UAXOVR \WHHVHIP HOVROD
W XOUEDAY DG DERFDM/FRP SI). UARXUAHYG-BHIAQ) RQWHQHB/R HIFK JURXS DG\WHDYDLOELONV R BARXUAHY

&RWAR 5 HYHXHZ &RWR UYHVFROAWR DOALHFWRIVUTXUHGWR SURMGHVHYEHY LFOGQ) 11 H3 005 YDUCEGIGUHRIERUFRWY HTXLSP HQWHQCDQG R
RANGHVHYLAHY | LHTB DG OF \KSSTHY YHKLEGFRWDQGWDYHOUHDAG H SHOHY

6HIQY * HOHDODQG$ GP LAMADWYH( [ SHOM 6HIQ JHIHIDCDGE OGP LQVADAYHH SHOHVFRQIMR LQALHWRWW LFOGQ P DDIHP HOADQGH HRAYH
FRP SHODIRY FRERIDMFRWVUHIAGAR | LOGFH CFFRXQIY . KXP DQUARXUAHY LQRIP DIRQWAKGRE\ (B0 00 0GP LAMDAYH MO HIV SUR HMRIOHYIFH UOADQGRMU
JHHICH SHHY

) RIBZ 2 Q2 I1HIQI ( [ SHMWE 7KHRIHIQ FRAVDARADAGZ MIWWH2 APREHU  IRTZ RQRIHIQ) P OG0 FROUMMGR GI00DFFRXQIY) DG LAY |1HY 7RED
IRZ RQRIHIQ FRIWR P LARQ Z HHGH HIMGWURKIK WHEMR WHIRTZ RQRIHIQ) DOGWHD



FOBABD) HGOQGR VAN DQNMBUIRFH-G/UHFHYHS ) RTIBZ. RQR1HIQ) H SHOAAKDAZ HHGAMP LGHER EHQRQ FOBANT CEGIZ HMH SHOHGDVLGRAG

BWRAN UDVHG & RP SHODARE 7 KH&RP S VSRR RN LRHIRYHSTQAKDAIERZ. | RUMKIFHR HP SBR HHWRAN RONRQY UMMPWG RN [ DB/ UMPAG\REN
XQWDQGRAN CESUHADMRQUIKWIY DB/

7 KHHDHAHEQ LY, DBANDAZ HHIMKHGR QRO HP SR HAVIQH FKOQIHI RAKHUMAYIFV DG DHIFRQAGIRIXQELB 6&  ( TXAW %DWHE3D P HOVR L RQ
(PSRHV$6&  UDAUAKDAKHIDUYDOHR \WHHDAW LOXKP HOVMKHGR DQRQ HP SR HHEHP FDXWGROWHHIMHUR L WHSHURUP DOFHARP P W HWEDMRU (L
KHEDMWHVHYLEHAY UATXLUHG XQGHNH DWDQIHP HYWDYHEHHQFRP SBIMG

&HYIOR WHSHURUP DOFHEDHG WAMAMG WIAN XQWZ LARQD P HAAKHUATXLU HWI RUPWEEDWLQ) DI UIQADMZ KHQWH I LODCFDBXOAMS | LQGADOSHIRP OgFH
P HUEV OQG\WHIP RXQAR [ DB/ KDYHEHHDIBSIRVHGE, WH&RP SIQ WU/ROGR ' LUHRRY Z KIFK Z LODKHQWI I HARHVAYLIFHIGR-BWNRQEM WHI DUYDOHR WHIY DB/ DG
\WHDARADMGH SHOHUFRIQURQSHIRG

7KHI DUYDOHR WHUP 0QQ) WRAN EDHGSD P HQALZ DB/ SHHGRYHH YHAMY SHIRGR HIFK WIFKHRQDWELJKWICHEDY $ Q P RAILEDIRQR DY 06
KDACFU-DAYIWI DUYDOHZ LOUTXUHWHERP SDQ. W UHFRIQ) HDGAWREDCH SHOH 7 KHIDUYDOHR RN ROWRQ/XQGHUWHP SR HHWRAN LRHQYH SOQOUHHWP DMGDYR
WHJUDQAEDMXMCQ) \WHYSDFN 6 FKRBYRSIRQ YOODNRQP R3-DZ KIFK VO HRMGE. IWH SHRMGAYIGHIG\ IHTE H SHAMG\MP DQG\WHH SHRAG\KOUHSUFH YRDWW R W
FRP P RQWKDUWRYHAHH SHRAG\MP 1 RQYIGHIG DM/ DHXVHG LOWWH FOBXDMWRQ DAKHH DUHGRAZSSIFEEGWR WHERP S0 ) RUHUMUA DHUFRIQ] HD/LGRAG
( P SE HHRSWRQY DUHOFFRXQAG | RUQIFFREGFHZ W WHIXAFHHIVRWE $6&  6WWAINYDHG&RP SHODIRD

7 KHI DUYDOHR \WHAN CBSUHADARQ UL KWLY FANP DMG DAKHJI UIOAEDAMXMCQ) \WHJIHRP HAME 947 QOQP RIRQP RG-D7 KLY SURFHWKDYEHHDZ LGHD XVHG\R P RG-DWREN
SUFH/DGLVWHXQEHEQRQ) R \KHYADAN 6FKRBRINRQSUAQ) P RAHCDQGRMHUH \WMRQVR \WH5 DQERP © DI+ \ SRKHUYR WRAN SUFHP RYHP HOVDQG\RH( 1 LEHQWV
0 DU\ SRIHUY 7KH&RP SDQ VAXUHNQMADQG CELON VAR VFINBIKH RN CESUHALDINRQ U KWL, DB/LQFRP P ROWREN DG DAAKFK. DFFRXQIVI RAWH LY. DB/ DVHDW
FOWMI HGLY DB/

JFRPH7O B2 7KH&RP SDQ CFARXQIVI RUGFRP HV HYXQGEHAKHDXAANIGG CCELAOW P HARG Z KLEK WXLV UHFRIQMROR GH HIMG\E] DAHVDQG QRO RAKH
H SHANGIXWUHE FRQHTXHIFHVR HYHOMKRDAKDYH EHHOLGFOGHGLQWKHI LCDADOWIAP VR UAMEY 8 GGHAKLYP HARG GHHIWHG\Y DAHVDQGQCELOMNY/ DM
GHAMP LQHGEDHE ROWH AL HIHTFHERE HHQWKHI LODCADOWIAP HOADGG\Y  EDLVR DAHNVDQGACELMNAXMQ) HIRAG\E UDMVIQH | HRWRUWH\ HDULQZ KLFK \WHQL | HIRHY
DUHH SHAMG\R UYHYH 7 KHHIHAWR DFKOQIHIOWY UDAVRQGH HUHG\E DAV DG ACELONLY UHFRI Q) H3LOWH SHIRGWDAMFOGHARHHIRAG M

$ YOODMRQDIFZ DEFHLYUFRGHG Z KHDWYP RUH @NHD \WDD QRARP HR \WHGH HIMGVE] DAHVP D GRAEHUDT HG 6LIQULEDQANGIP HQAY CESTHG Z KHYDAHMQ)
WHQH-G | RUD YDODIRQDIRZ DFH QG WHERP SIQ FRQUGHY DODYDMEGI SRMYHDQG QH DAYHHYGHIFH LGFOGQ) | XMUHE CEGILGFRP H UYHYOYR H MM GH HUHG\
DAHVOGACEOMYDGRYRQ) SXGHONGG! HDIEGM STGRQ) MDAILEYLOP NG \KFK DR HINVG KRXES DK HLQ AP WA/ GOGWR DRKOQIHIQMGIP HOW
WODLEQ) WHXM] DIRQR GHHIHG\E DAFVLQI XM\ HILY WHERP SO Z LODEWWAMKH UHDAMS YOOXDNRQ DEEZ DIFHLQWWH SHIRG VKAK FKOQI HLQFLURP WBGRHVRAPAY

) RUDFTXUHG EXMGHW HMMY L \WH&RP SO0 LGHVLHYFKDQIHAR CFTXUHG GH HIMGAE] DAHAYDODIRQ IR DR/ RUCCELOMY UHDAGVR XGFHMIOW  SRUMRQ/
GUQ \WHP HDXUP HYBHIRG DGWH UHDMWR G 1Q RUP DARQREVICHG CERXWIRN DG AP WERHYH MY D/R \KHIFTXMMRQGOM \KRVH KO HY DHFRQIGHIHG D
P HDAXUHP HO/BHUIRG DOV HOADQGWHR VAR BFREB-GWR IRRE L@

7KH&RP SO0 UHFRB/XFMIIQWT SRUMNRQ/ROWHEDIYR WHE R G SURFHWLQZ KIFK L IMEHMP LGHVZ KHKHWA/P RIH QNHD \WDQ RAKDAKH\E SRUMRQ/Z LOD
EHVXWBEGHS ROWHEDIVR WHWRKQFDCP HIWR \WHSRIMRQDGS L [ RAKRHEE SRMRQVWDAP HAAKHP RUH ONHD \WDQ QRABFRIQURQWUHKRT WHERP SDQ Z RXG
UHFRIQ] HWH@UIHWP RQWR W BHH WMRDAYP RUH\KED O\HD VR EHUHD HGXSROXGP DMVHINBP HVZ W \WWHUHIDAGAE DAKRUNY 7KH&RP SO KDVGAMP LQHG
WDARHHDH@R XFIOW] SRIAMRY/DVR ' HAHP BHU DG 7KH&RP SIQ FIWL LV LQMIMAIGE SHIOWY UFRIQ] HEROXQRHIBOWE SRMRQYDYDARP SRHMA
R IGFRP H\ H SHOH

6800 $5<2) 1(: $&&2817,1* 3521281&(0 (176

5 HHOWD $ GROWGS FFRXQAQ) 3URGRXGRHP HOA2 Q2 AREH)  \KH) LODGADCS AFRXQIY 6\IEDB/%R0G ) $6%  IWKHES FARXQIMY 6\BEDGS SCDM
$68 1R WMHIVERP ECDIRY 7TRIE  $ FARXQIY | RUSRQNEFVS WAV DG & ROMPW ICELONVI RP & ROMFWZ WK &XWRP HY 8 QAHMWHQEZ IXAEIFH
$6& WHDFTXLUHVKRXGE GHMIP LGHZ KDAFRQAEFADIM AV DG RUFRQUEPNITEL O IWE RABKDYHUFRGGXQHE 68 \WHUYHHIXAIFH D/R \KH

CFDAMRQA@M DvLL \WHOFTXUHUKDG HOMBHG



LR \WHRUI LCDOFROAEPADARH\CP HEDMDQG ROWH\LP HWWLP VDARHIFTXUWHH 7 KHQHZ IXAEXFHZ DVDFRSMGDVR -0 DQGAGQRMDYHDP DMIDOP SCRARQWH
&RP S VFRQRICDMS | LCDADOWEARP HOV KRZ HYHU WP D P STRAKHICFFRXQICY | RUIXMUHCFTXMUWNRYY 7 KHIXMUHLP STAWR \MVQHZ. IXLEXFHZ L@EHSUP DU D
IXQRIRQR \WHI CAVDQG FLUPP WIGFHAGHRLLF VR D) CFMXAMMRQVFRQMP P DG D \MUDERSWRQ DG \WHIH RIHFDQRABHSUHARMG

,Q0 DK WH) $ 6% LWKHGS 68 SHHHFHSDMSHRP 7RIF ) CHOWMMRQR WH( IIHAWR 5HHMIHS5 DMS HRP RQ) LQOGADDS HERWY $68

SIRVIGH/RSWRDCH SHAIHQWDOGH A-BMRQVIRUCSSOLY) 8 6 * $$ 3 \WRFRQUFW KHEILQ) HDMWROKLSV DG RM-HMBQLRNR)/DH HAMGE \WHH SHAMGWIQMRY
ZD [URP UH HIHFHUDMAKDAHH SHANGR EHAVFRQIMXHG VKAK DY/ RQERQ, QMEDCN2 [1HMG5 DM 3/ ,925° ,Q0 D WHERP SO0 CERSMGWHJIXLAXFHZ KHOLW
P HG-GRHMIQR IWDIUHP HOMRWIQLNROI URP / 92 5 \RDEHXUHG2 YHOUIKW ICDAQI 5DM 262)5° 1RM  7KHOGROMROR \WLYIXAIFHAGQRMDYHDP DMIDD
LP STRWRQWH&RP SO0 IV FRQRICDAG ! LCDGALCONBA HON

5 HHOWD , WXHGS FFRXQWQ) 3URCRXGR-P HOWL RAEH/S GRIWME QS XIXWY  \KH) $ 6% MKHGIMQHVERP ECDIRDV2 - RO HIMUH) RUP DIRY/ 6XEWRSIE
5 HRIQURQDGE, QUDCD HDOXKUHP HWXQGEHUZ KLFK DQHM WDATXDO LY DY HWKHUD ML HMUH RUD FRUSR DMLY HMUHLY BTTXUWHGVR 0SSO DG EDAVR
CFFARXQIY XSRQWHI RUP DNRQR \WHINRLQAYHOMUH 6SHALLFDDD \KHS 68 SURVIGHAAKDADNR QAYHIMUHRUD FR.SRUDAM VR QAYHOMUHP XUACLMITD P HDWKUHLWDXHN DG CCEL O
DWVOLUYDDHRQWHI RIP DNRQGEM 7 KHIP HIP HOVIQS 68 DUHH | HRARYHI RUDTVRQAHQMUAY Z LKLQWKHS 68 SV VARSHWDADUH| RUP HG RQRUD WL DAY
( DD DERSNRQLYSHP WG 7KH&RP SO0 LVAXUHQ® HYDODMY \WHLP STAAR \WHDGROWROR WHWEELSG ROIWFRQRIEDMS | LOGADOWIAP HOV

JQIRMPEH  \WH)$ 6%LWKHES 68 ,P SIRYHP HOM\R5 HSRMEEBIGHIP HQW NFERAKUA 7 KHEP HIEP HONLP SURYHUHSRMEEGIVHIP HANEWBRAKUAH
WXL HOV SUP DUO \KURKIK HIKDRHG GVFRKUY CERVNLI QU LFDQMWHI P HOV SHOAY |, QDEAMRQ \WHIP HIEP HOVHKOFHLQMIP GVFEBRXUHUIAUP HONV O
ALURXP WBFHYLQZ KLFK DQHQMY FOQAMVFBRHP XABBIVHIP HWP HDXUAVR SURIVWRUBRW SURYIGHQHEZ. VHIP HWBVFERKUHUTXLUHP HOWVI RUHQIMY Z 1\ DMCQ) BHU-SRVEED!
\HIP HQADQG FRQEQRM-UGVFBRKUHUATXLUP HW 7 KHSXERHR \WHIP HIEP HOVIVR HIEGILQYHXRLY MR EHNUXQEHINEGE DO HMVIV RYHDESHURUP DOFHDQG DAY
SRMMIO XMUHFDK | BZ V 7 KHDP HIGP HWIQS 68 DUHH | HRAYHI RUDDSXECE HQMYVI RUIVADO, HOWEHILQRQ) DWW HAHP BHU DOG\KRXGS EHIBSIHGROD
WAMRGHRARYHEDIVAR DOSHUIRG/ SUAHOMS ( DU DERSWRQLYSHIP WG 7 KHERP ST GRAVGRMV SHRAAKLY \EEDLG VR KDYHDP DMUDOLP STRARQWHERP SO0 IVFRQRIGDAMG
1 LCDQRDOWEAP HQW

Q' HHPEH  WH) $ 6%L\KKHES 68 ,P SURVHP HOM\R, FRP H7I ' WFBRKUY Z KLFK [P SIRYHWHWIRSDHR R LFRP HWY QVFRXUVE BT
FROUMAMNDAM RUHYDGG.J BDAUGM I B DIROR LG RIP DARQLOWH UDMUHFRGACDNRQ DG LCRRP HVY H/SOGAVDIIBIDMGE. MUMARNRY , WIOR LGFOGHAHVIQRKHJ
P HXP QMR LP SIRYHWHH | HFRAYHIHWR LGFRP HVYf GVFRKUY $ 68 LVH I HRMWHI RARHERP S0 BHILQQRQ) -0 DQGOMBZ VIWHXHR DSURS-RYH
RUBIRS-RYHOSSURIFK 7KH&RP SO LVAXUHQ® HYCODMY \KHLP STAAR \WHDGRSMROR WHWWEELG ROIWFRQRIEDAG | LOGADOWIRP HOV

5(9(18(6%$1" $&&281765(&(,9$% (
7KH&RP SDQ VP DQUAHXHVRXUAH/GHIYHI URP WHI RTBZ LQ) UYHOHMTP V

$ WHAP HOA3HLP Q) DQG5 HSRQHS5 HYHXHZ  $ WWHAP HOABHP WY DQGS HERQHUAYHV DHIHHIDAGI URP P XAMAVASIDY HYMURGP HOBCFRQXGNY
HYLIEHY 7 KHP DVUW R \RHFRQUEFWDUHI L] HG SUFHRMP HOQGP DMIDCEDHG

0 HDXU-P HQADQGS QDOMY/S HYHOXHZ 0 HDAXUHP HONDGS QOMY/UHYHOQHY DHIHHDMG I RP HP MRQVMIP SO \MAMY DG USRI VHLYLFHY BINGHMARD
HYIFHY TP EHQADUP RQVRUQY VHYLFHY DG @ERDRY \MAMY \AYLFHY 7 KHP DVUW R \WHFRQUEFWDUHI L] HG SUFHRMP H OGG P DMIDYEDHG

5 HP HALDWRQ DQG5 HXVH5 HYHXHZ 5 HP HADINRQDGG5 HAHUYHHYDHIHHDAMG | URP HILGHHIQY GAUJQ [P SBP HOBMRQDQGRSHDIY OGP DQMDGH
3207 \HYIEHVSUP DUO \RWDNFRQEP L(DAGZ DAL WP RYHFRQIEP LOONI URP \RCRUFBDMELRIDYI URP Z DM ( QILGHHIQY GALIQDJGLP SBP HBNRQFRQMFNOLH
SUHERP LI 1] H5 | HHOQGWP H DQG P DMIDYEDHG 6HYFHVRQWHP DMUMWR 2 0 FRQMPVOHSIRIG-GXQEUGY WP 1] HG | HHFRQMFW

" MUJUDARQR 5 HYHXH 7KH&RP STQ GMJBHIDAVUYHOHE IWRSHIDI) \HIP HONVDQG.J HRIUESKLE GFDIRY 7 KH&RP SIQ BHIHYH/ADIJUIDMY BYHOH
LR \KHHFDAM RUHY DFKLEYHAKH GVFRKUHREMRRYH/AR G-BLAVKRZ \WHCDMUH TP RXQAMIGXEMIQIN R BYHHDQGFDK | GZ VOHD I HAMGE. HARQRP LF | CRRY
" DMIIGIDAGUHHAWFR KV DHSIRMGGIQL RM  6HIP HQAVQ RUP DARQDGG* HRIUSKIF/ RDIRY, QRIP DIRD



SROAMDPWODQRHZ  7KH&RP SIQ SUHIWFRQUFEDDGRHY | RUXQELADG UHAHYCEGY FRQMPADIAN  DvZ HOD/PXRP HUDGYDERHY G-ERIWDQG GH HIHG UYHOH
FRCPAMICE @MY Z MQFRQMPADMAN DQG CFFRXQIV'SD CEGI DG RMHUDFFXHGH SHOAY BASHRIYHD RQWHFRQRICDAGMBM HOVR | LOGADOSRMRY $ P RXQNOH
JHHI® EGDABHIRAE IQMYDY HI ZHAND BLZ HND RUP RQMD  D/Z RN SURIUAMAYLQCFFREDGFHZ LW DI UHHG XSRQFRQUIRMIOMP V 7 KH&RP SDQ X H/WH
SUIRNFDCH SHEHAR GRATGHWARHSURP VHGEP RXQAR. FRUGHDINRQI RUWHH I HAWR  DMIQI LFDQWVIICAQ) FRP SRHWDV\KH SHIRG EHE HHDZ KHOWH&RP SO0 \MDQUHY
VHYLFHAR DPXARP HUDQGZ KHWWHPXWRP HJSD: VI RAKRHVHYLEHYLYVRGH\ HOURUGBWY $ P RXQIVUHAR EHG DV XQELABE BHAHYCEGY DUHIHHIDED | RAVHYIFH/WHERP S LV
RFHDNBG\R ECEDHEROWHSDAMIHR WP H 8 QG-URHMEQFRQMPN ELAQ) RFFXWAKEVHTXHAR UYHXHUFRIQURD UMAXENY LQFREPADAHN 7 KH&RP SIQ \RP HIP HY
UHRHLYHY DGYDRHYRUG-ERIWI URP FXVRP HYEH RIHUYHOHLY BFRIQ] HG UAKAMY) LOFRQMPMIELONY

7 KHI RGBZ Q) VEEGISUAHONMKHERP SO IV FRQMPAEDDGRHVDVR ' HAHP BHU

&ROMPNDIHV
&ROMPMCEOWY 1 RM
SRQUFPADMHNVIFTXUGWRAIK BMAVIFDOMRYVIP RQMW — PIARQDYG  PLARODVR ' HAPEHU DG UAGHRIYHD & ROMPMICEDNY
CFTXULHG\WURKIK EXMCHN CFIXMURQYTP RQMWR] HRDVR ERK' HHP BHU oG
5 HHOHUFRIQ] HSOAUQ) WH\ HIUHIGHS' HHP BHU | FOGHGIQWHFRURNMIELQN EDDGFHDARHEHILQQQ) R WH\ HOUZ DY P LERQ 7 KHUAYHDM

UHRIQ] HGI URP \WH FRQACRNICH QWY FROUMMG R WHERP SR VDI 1Q) SHIRUP DRHREQI DARQYGAUQ) WHRP DOFRAUHR BMCHY

5 HP OIQIQY) 8 QDM LHG 3 HIRUP DQFH2 EQIDARYY 5 HP QG XQUDM LHGE SHIRUP DFHREMI DR U-SUAHARHVREDERMUYDOHR Z RNVREHSHIRP HGRQ
FRUFW LY, DE-GOGLOSRIUAN 7 KHIP RQWR UP DQQ) XQDMN LHE SHIRIP DOFHREQI DARQVIGRUDAYZ W GHZ. FRQMIFVRUDGAWROAR H MY FRQMFVDGG-RUDHY
DVUYHOHLYUFRIQ] HERQH M) FROMFN & RQMFVDHIGFOG-GLOWHIP RQIR WP DQQ) XQDM LHG SHIRIP DFHREQI DIRYYZ KHYDQHI RIAHEGIDI WP HYKDVEHD
WG $VR ' AP BHU 0% \WH P DG UBYHMHH SHRAGWR EHUHFRIQ] HELOWHI XWUHUHIAGAR SHIRUP DOPHREQ) DNRQ/ARDAHXQDM LHG Z D/

CSSWF LP DMD P LIRQDYG P LEIRQ UASHAYHD $VR ' HHP BHU WHERP S H SHAAMGWR UFRIQ] HOSSUR LP DMD R \KLVIP RXQADYUYHDH
Z \MOQD\ HIU DG\WHUP DQQ) W EHUFRIQ] H3DVUYHMHEH RIGRGH\ HU

$ FFRXQN5 HFHYDE®! 1 HA/ $ FRQVUHHYDE (VR ' HRPEHU FROUMAMGR WHIRTZ LQ)

$ FARQVUFAHYIED! IQRAG

$ FARQVUFAHYCE®! RKHU

$ @ DgFHI RUGREWKCFRXQV
$ FIRQVUFAHYEG? QW

7KH&RP S3) AGQRWDYHDQ PAMRP HY WD RHHE-G R WJIWRWUHHYEGVD/R ' HRHP B DG 7TKH&RP SR KDGDRXWRP HUZ KR
CFARXQMG | RUCSSUIH LP DM DG R UAYHXHI ROWH\ HWHGG' HRHP BHU DG UASHRRYHD

7KH&RP SO0 SHURP VRYIRQY FU-EWAYDODNRYY DG EDHG RO SDIWRTBRNROH SHIHFFH \WHERP SIQ EHIHYH/AKDARHUHFH YCEGIEDDRHVI URP \KHH@UI B
PXWRP HYGR QRAB BUHNDMLI QU LECONABEWIAN

7 KHDWZ DAH 1 RUGRBEINKCCHRQVARQMMG R WHIRWZ L1Q)

UG HEW

lleley ([SOH &KDUHGWR (QaQ
o/DDQH 2 Frrd $ @2 OGFH > WU YDDQH

<HUHBG' HPBEU 2

<HUHGG' HH-PEHU

<HUHGG' HH-PEHU

$PRQMFOGY  PILAROR PXAHIM SHAMSEW/ROWH' LWARQMXHE6SHADOV/ E SURP IMRY CRMUHFHYDEGID/GAAUEHSLO1 RM
7KIVIP RQNRQMVR  DEANRQ/R \KHDERZ DORHGHWR EXMGHVCFTXMURQY



35(3$," $1' 27+(5&855(17 $66(76
3UENGDGRM-UPUWHMDAHND/R * HHPEH)  FROIMAGR WHIRTZ L)

" HBRMW
3UEIGH SHOHY
BXSSTHY/

3UH0G DG RKHIPXUWHNDWHN

3523(57<$1' (48,30 (17 1(7

SURSHW DQGHMXSP HNDUH WIAMS DAFRRURP DG | LUYDOH | RUDWAN CFTXAUHG WURKIK EXMCHVARP HQDINRYY ' HBUHADINRQ DG CP RWY DINRQ DHSURYLG-GXMQ)
\KHWRELI KWIXH P HKRG RYHMH BN DMSXVH XOYHVR \WHDMAV / HDHKRGSLP SURYHP HQWVDUHEP RMY HEXMQ) WH WL KWICH P HKRG RYHUWH\KRWMUR \WHUHP DQCQY)
GDHWP 1FXAQ) RAMNRQVKDNDHGHP HoWR BEHUDRIED DUVXUHG RUWHBXNP DMSXVH XODHR WHLP SURYHP HQV

SURSHW DQGHIXSP FOMHADVR * HRPEHU  FROIMAGR \WHIRTBZ LQJ

( VAP DG
8\HXQ UH
/ CE DQGWAWWTLSP HQW \ HOW/
9HLEBV \ HOW
( TXSP HQV \ HOY
) XUMMUHDQG L] MUY \ HOW
| FDHKRGBLP SURVHP HON \ HOWY
$ WADW \ HOW/
YN@Q \ HOY/
/ DG
&ROMKANRQLQSIRIUAW
| FWIFRXP XD G-BUHFDIRD

7RIEDBURSHW DQGHTXSP HOA GHV

7RIE0G-BUHADIRQH SHOHI RUSURSHWY DG HMLSP HQMHMIFOGHE ROWHFRQRICDMG WIAP HOVR RSHDMRQVZ DY PIIR) PLORQDG PLARIRU
WH\ HOWHG-G' HHP B 0% UASHRALYHD

/1 ($6(6

1 HDJAY/DUHFODAL LHG DV HWHU LDGFHRURSHIDIY) GDHVEDFGROFUMIDIOS 68 7KH&RP S KDVI LADFH®DHYI RUW YHKUFGI DOG HTXLSP HWBDHV DG
RSHIDAY GDAYI RAWUICHIBIM\SIFHDQGR | LFHHTXSP HNBDAHY 7 KH&RP SO IVRSHIDIY DG LEFHEDAYIHHDW KDYHRUWIDOBDHWMP VEREHD \ HIUDG
\ O DOGLQVRP HIQABRHYLGFOGHRHRUP RIHRSWRQAR UHIZ. 7KH&RP S0 LFOGH/RSWRQARH WIG\WHEDHWMP 1| WHRSWRQ/DHUDRIED FHIBOR EHQ)
H HAM-G 7KH&RP SO PAHD® FRMGHYARP HR LW UHIHZ DORSWRQ/AR EHU-DRIED FHVEQWR EHH HAMHG 6RP HODHYDOR LFOGHH® \MP LDMRQRSIWRYY Z KIEK FID
EHH HAMVHGXQGHNGHAL LF FROAMRYY 7 KH&RP SO GRAVCRKDYHP DMIDOUMGDOYDOHJ XOUIQM- RUUAURAYHFRYHDQN DARADMG Z WK LW GDHY

) LCDQFH DG RSHIDMY DM DWHNUSUAHARH UL KVWIR XVHDQXQEH®LQ) DMVRIHODHWP 0G| ((DIFHDGRSHDMY GDHICELONY U-SUAHIWHRED DIRQW
P DNHEDHSD P HOVDUMQY | URP \KH®BDH

7KH&RP SO0 FOBXDMAKHSIHOANDOHR W1 LQOFHDQGRSHDMY GDH/XMQ) DOHMP DAGLCRUP HABCERURZ QI UDM 2,%46°  Z KIFK BN MGIP HW) RUBDD
HABMRSHDMY GDAY WHERP SI). HAP DMAKH, 96 EDHGRQSUHYOINQ) P DNHNDM/| RUFRIDMID H3G-BWQDMP LOUHFRGRP LE HYLRGP HZ W MP LaOUSD P HMP V
DQGP DU COM/FRP P HOXUDMZ N \WHWLP VR \WHGDH ) RUDTRMHUBDAY \WHERP SI) HWP DMAKH, %6 EDHE ROWHWEAMGLQMFMWNDM ROWHFRQUEPWG LGFHP 0Q)
R WHLCEXWXVHGR FOBX@MWHUDMLP STEMIQWHGDAYDHQRABDA® GAMP LOEGH URP \WHBWHHV SHYSHRWH WHERP SIQ Z LORAKVH\KHLP STEWOQMWNDM



&HYBQODH/FRQEQ YOULEGISD P HW WHHSD P HIVDUHH SHOHGE DVLGRXUHG DG RACFOGHGLOWHE RP S VRSHDMY GDHUIKWR XVHDWHNDQGRSHDIY
GDHITEDNY 7 KRHIP RQNVSUP DU LGFOGHSD P HIVI RUP DQMDGRH XU WY BV DOGLQKUDFH GG OHH FOGGIRP \WHSUMQNDOHR WHERP SO0 WEDH
REQIDMRY/

7KH&RP SO0 GRYVQRWHFRGRSHIDY GDHUIKAR XVHDAHVRURSHDMY GDHITEONYI RUGDH/Z MW DDIQWIOMP R P ROMVRUBW 7KH&RP ST DOR
FRP B/ BDH DG QRQ BDHARP SRHOVRQODGE. RUP RAIIHGRSHDNY GDHYIQR DMQIGIGDHFRP SRHOVRUDTFDAM/R DAV

: KHDGDHL AP LCDMSEH RUHWHH SILDIROR \WHEDHWP  LLWHASHRMWHR Z KRKHAKHGDHLY FDWU LHG DY/DI LCDFHGDHRUDQRSHDICY GDH WHEWHH

Z RXGCHHRIQ] HWH5 LJKWR 8\H 528  DRHAQGFRUNGREQ) GDHICEMN $Q Gl HHFHZ RXGEHURIQ] HDVDIDQRIGWUHDMVR\WHWLP LODNROR \KH
®DH 61P LI LI DOWHHLYWTXUHGWRP DNHIQ SO P HOVRUUHFHYH/I) FROUGHDIRQZ KHOMIP LD \KHODH IWZ RXGBLFXGH\KAK CP RXQVIQWHGHMP L(DIRQR
WHJ DQRUBRW XSRO\MP L(DIRQ

7KHFRP SRHONR GDHH SHQHZ HHDVIRTRZ V

<HDUQGHG 'HFHPEHU
6WDWHPHQW RI 2SHUDWLRQV /REDWLRQ

2SHUDWLQJ OHDVH FRVW
/HDVH FRVW 6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVH
9DULDEOH OHDVH FRVW 6HOOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVH
/HDVH WHUPLQDWLRQ JDLQ2GHMWOLQJ JHQHUDO DQG DGPLQLVWUDWLYH H[SHQVH 2
,PSDLUPHQW RI 528 DVVHW 2WKHU LQFRPH H[SHQVH 2
7JRWDO RSHUDWLQJ OHDVH FRVW

JLQDQFH OHDVH FRVW

$PRUWL]DWLRQ RI 528 DVVHWSUHFLDWLRQ DQG DPRUWL]DWLRQ
,QWHUHVW RQ OHDVH OLDELQMWWUHWW H[SHQVH2QHW
7TRWDO ILQDQFH OHDVH FRVW
7TRWDO OHDVH FRVW

* XUQ) WH\ HOUHGG' : EHCP HIASRQUEGI RIDGDHWUHG-UIMEOVR P LARQD/DUAXIR WP LDMY RHR WG ® CFTXUHSEXMQHARY
GDHDIBHP HOV 7 KHEDHKUWHIEU HHLY'SD CEGILOHNXCOQKID HOVEFILQQQ) RQ) HEXOWY WRIK' HHP B 7KHSUAFOWDOHR WHRXUHNIG B WP SRMRQR

WHKWHGUFHIEOWR — PLAORODG P LARY RODAWRXQMGEDLY LVIGFXGHELODFFRXQN'SD) CEGDQGRM-UIFRXHSE QDR QN DG RMFUGRQ PXUHMMIEOMY IASHRHD RO
WHFRQRICDAGWDAP HOVR [ LCOGFLOCERMRD 8 SROWHWMWP LADIROR WHEBDH WHERP SO0 ZIRMR I \WHUHDMG ~ PLARQDG P ILARD 528 DANGEDHIEMY WAS-RRHD
DGUFRGGDIOOR PLARY AR WH\KWHIGUIHH Z MMOVHI) JHIH.DODOG 0 LOMDAYHH SHOHROWHFRQRIEDAG WBAP HOVR RSHDIRYY

CXUQ WH\ HOUHGG' HRP B WH&RP SI) YORDAGRHVHOR! WU DCHWBMVSDFHWDAY QR (R HUGHHE G| RUPXUHINRSHIDARYY 7 KHLP SOLP HAIDOMYRQWHH5 2 8 DAV
WXGGLOMIP SAP HUMRWR  PLARD

6XSSBP HAECFDK | BZ VIQ RP DIRQUHDMG\R GDH/Z D/DVIRBZ V
<HDWQGHG 'HFHPEHU

&DVK SDLG IRU DPRXQWV LQFOXGHG LQ WKH PHDVXUHPHQW RI OHDVH OLDELOLWLHV
2SHUDWLQJ FDVK IORZV XVHG LQ ILQDQFH OHDVHV

2SHUDWLQJ FDVK IORZV XVHG LQ RSHUDWLQJ OHDVHV

JLQDQFLQJ FDVK IORZV XVHG LQ ILQDQFH OHDVHV

/HDVH OLDELOLWLHY DULVLQJ IURP QHZ 528 DVVHWYV
2SHUDWLQJ OHDVHV
JLQDQFH OHDVHYV

: HIKWMGDYHIHUWHP DQQ) GDHWP VDGZ HIKWS DYH DI HAVARXQANDMZ HH
<HDWGHG 'HFHPEHU

JLQDQFH JLQDQFH
2SHUDWLQJ /HDVHV/HDVHYV 2SHUDWLQJ /HDVHV/HDVHYV
:HLJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP \HDUV
:HLIJKWHG DYHUDJH GLVFRXQW UDWH

7KHIR®Z 1QJ LVDWWKHX®BIR \ HIUR WHP DXUMWR GDHIHOMNYZ W RWICBOMP VIQOH FHWVR RCH\ HU



‘"HFHPEHU
2SHUDWLQJ /HDVHV )LQDQFH /HDVHV

DQG WKHUHDIWHU
7TRWDO XQGLVFRXQWHG IXWXUH PLQLPXP OHDVH SD\PHQWYV
/IHVV LPSXWHG LQWHUHVW

7TRWDO GLVFRXQWHG IXWXUH PLQLPXP OHDVH SD\PHQWYV

%86,1(66$&48,6,7,216

, QUHZ W WHERP SO W VADMILE JURZ W LQMDAYHY WHERP SOQ CFTXUHG\HYHDOEMCHARY GAUQ) \WH\ FOWHIGG' HHP BHU DG 7KH
UAKOVR HIFK R WRVHDFTXUUHG EXMGHAHY DHIGFOXGHGLQWHFRORICDMS | LOGADOWBAP HOVEHILQQEQ) ROWHUASHRMHCFTXMUWRQ M/ ( CAK WIQIRNRQ XD LHE D/OQ
CFIXAMMRQR DEXMGHW DG Z DY IFFRXQIMG | RUDY/DEXMGHNFRP EQDIRQ $ @IFTXAMMNRYY UAXGVGLQWHUHFRIQWROR JRRZ LOD7 KH&RP SDQ. SOGWHHSUP LXP VUAKEY
QWK JRREZ LG RIDQP EHUR WDRYY LFOAQ) H SHAMSM GHILHYIURP FRP EQQ) RSHIDIRVR \KHIFTXUHHDQGWH&RP SDQ Z KIBIDBRJURZ QY WH&RP SDQ 1V
FXVIRP HUEDH CFTXLUQ) DAP EBGZ RIN RUAHY H SDOAQ) IWSHHTFHLQRHMEIOP DINAVDQGH SDAQ) DOGOEYDAGQ) IWSIRGAWIGVHYIFHR | HIQIV 7KH&RP ST
UHFRUEHG\WH DXV DFTXUUAHG DQG ACELOMA/ DRKP H3 DAKHUDFTXMMRQ GDMI CUYDOH Z WWAKHGL | HIHIFHEHE HHOWHI CLUYDOHR \WHGHADWHIVCFTXULHG DG WHDFTXMMRQ
FROIGHDIRQUH BRAGDVIRREZ L@

7 KHLGHONCEBH L QBRI LEGI DAV RUDFTXMUWRQY DU YOOHGXMQ) \WHH FRWVHIQQIVP HERGAVFRXQMEFDK | BZ. CESURDFK | RUPARP HUUHIMRQAKLSY WHUHIH |URP
UR DOV P HARGI ROMEGHQ@P H/ H WCDOSURSUHBY \R\Z DUHDQG GYHBSHEWAKGRBU\  \KH? Z LW DQGZ WWRXW P HIKRG | RUFRYHIDOV QRVMR FRP SHMDQG\WH UHSORHP HONVRW
P HARG| RAWHIQMIDOSURSUHEY \R\ZDHE LFRSRDIY / HHD LOSXWDVGHRUEHG XQGHMHI OUYDOHKIHDA R $6& 7 KRHXGREVHYTEBILCEXWUH GRAH

&RP S TVRZ QDWKP SINRQ/CERXZ KLFK DAKP SNRQ/P CLNHABDMASTQNVZ RXEE XVHLQSUAQ) DQDIHNRQ DQRQ XU EDAY 7 KHHDXHNZ LEEHDP RMY HERYHMHU
UAGHRRYHHANP DMG XVH XODYHY

2 WHUISXURKDVH SUFHREQI DR SUP UKD GH HUHG SXURKDH SUFH CCELOWAY DG \BLI HAZ RINGY FOSMIDICELOUWMAY RUBHFRHYDEGY DIHLGFOGHE ROWHFRQRIEDAG
WA HOVR | LQDGADOSRMROLOCAFRXQNVSD) CEG!DQG RMHUCFRHG CCEL O RKHUGRQ PXUHINCELOWNAY RUDFFRXQIV UHFHYCE®! GRAQWHFDHR Z RINGY FESMIOGH LW
&RQMIHQNRQUGHDIRRANBOESY | URP CFMXAMUNRQY DUHLGFOGHE ROWHFRQRIEDMG WM HWR | LQDCADOSRMRQLQEXMGHN DFTXMMRQ FROMY HOVRUGHDIRY
PXUHARULQEXMQHN CFTXAMWRY FROMI HWRMGHDIR) &Y WP 7 KHFRQMY HIWARMGHDIRQHBP HOWR \WHSXUKDHSUFHR WHIFTXMWRQ/DUHUHDAGAR HDQ RAV
Z KIFK DUHEDHG ROWHH SHAMG CRKUHYHP HOWR BYHOHRUHDQQIVKUAKRT/DVR WHEMR WHOFTXMURQDIG ! RUZ KK WHP [ LP XP - SRMQMICTP RXQAV P MG

7KH&RP D) FRMGHWARYHIDO CRRYZ KHY GAMP 1QQ) Z KHAHURICRWRQI HOWFROQIGH DR CCELOWNA/ DUHSDWR WHSXUKDHSUFH LFOQQ) WHIRTRZ L) L
\WHYDOOMRQR IWIFDXAMMNRY/LY QRAKSSRIAGARBD B WHIQWIFRMAEHDIRQSAG (L WHIRP HAMRANGRTHYR CFTXUHGFRP SDQHAKDABP DQDVNH. HP SR HV
UFHYHFRP SHODIRQRMHMDQFRQMY HWRMGHDIRQSD: P HIWDAD WDRIEGIGYHIFRP SOHGZ LW \WHFRP SHODMROR WHERP SIQ WRMHUNH HP SBR HVDG UL
FRQIM HQNRQUGHDNRQSD: P HOVDHQRADH HRMGE, HP SBR P HIAWMP LDIRQ 7 KH&RP SO UAYLHZ VOGG DAAWHVRHHP DAG I LUYDDHR FROMY HOWRQIGHDIRQ DAL
UBRWY SHIRG

7KH&RP SO PD EHUTXUGWRPINAXS\R P LARQIQDIJUIDMHIQ RVED P HOVEHEHOWH\ Y~ DG R ZKFKXS\R  PLAORQPD EHSOG
RD QDK XS\ PLAIRQP D EHSOGRW QAP PROWRANDGXS\WR P LAROP D EHSOIG DARH&RP SDQ VRSIRY LQFDK RUFRP P ROWRAN

7 DQLARQFRAVIHDMG R BMCHVARP EQDRQAREBG  PIIRY  PIAROOMG P LAIRQIRMH\ HOVHGGE' HHPEHU oG
UAGHRRYHD 7 KHHFRAVOHH SHOHGZ MMQVHTIXY  JHHIDODQG 0GP LQMADAYHH SHOHLQWHCFFRP SDQ LQ) FRORIEDAGWEAP HOVR RSHDIRY/
$ FTXIMURQY

) LROAHUS COOWFDD CERDRUHY 3) RO 2, Q-DOA WH&RP SDQ FRP SBIMGWHIFTXMURQR ) URQIUE CFTXLUQY FHVEQR WDKHNDGG
RSHDIRYY ) URQIHULY DASHALD] HSHYLRGP HABODER DAY EDHGLQ( O RIGR+ LAY &$



( QVLRP HQEGB @DQAH , QF 3($,” 2 ,Q) HEL WHERP SI) FRP SOIRMGWHIFDOMMRQR! ( $, B\ DFTXU) R IWFARP P RQWRRN ( $, SIRIGH
HOMURGP HQBOUHP HADINRQ DGG FRQXANY VHYLFHY DGLVEDKGLY: LB QWY " (

* UHBDW ( GHLD\ /7' 3* UHBDM 2 ,Q0 D WHERP ST FRP SBIMGWHIFDXAOMROR * WHBDKE CFIAUQ) R LWFRP P RQWRFN * WHBDK
LVDGOAQ) RSWADNIDVLP DILQ DQGEIN GHMURQDOGP DIHP HOWHYLIFHVI P DQGLVEDHGLQ&MINY &0

0 DM[ 6FOMRY/ ,(F O DM[ 2 ,Q-XH WHERP SI) FRP SBIWMGWHIFDAOMROR 0 DM B DFTXAUQY) R LIWFRP P RQWRFN 0 DY LVRGHR
&DPEVEDAQ) HMURP HQECFRQXANY) DQGHILAHHIQ) FRP SDQHVDQGLVEDHS1Q&D0DY  &DDED

ODQEHDQQI$S6  9DQALHRQQ] 2 ,Q-XO WHERP SI) FRP SBIMGWHIFDXOMMWROR 9 0Q3HQQ) B CFIAUQY R LWFRP P RQWRAN
9DBHIQQ EDHERANGHERSHKIIHD ' HIP DN \GHALOD HVIQZ DMAMSDA HINROMRDY

7 KHIRWRZ 1QJ) \REGIVXP P DU W/ \WWHHBP HOVR  \KHSXURKDVHSUWFHR \WHOFTXMMNRQY FRP SOIMS GAUQ)

2 \WHJ

3XURKDH 7RED
&RPPRQ 3UFH &ROMUHIN 3XUKDH
&DK BN &RP SRV &RMCHDARY 3UFH
0 DAY 2 2
$ CRKH) OFIXADRY/
7ROD

, GO PLQ[P RXQNVSD CEGIVR\KHVHIBU & DK | XQB/AR EHXVHG | RUSD P HYMDYHEHHQFIDAI LHG DY UANMEAG FDK [QWHERP ST VARQRICDME WM HYWR | LDGADCERIMRY

7 KHXS URQVDK SO P HWP DCHVR CFTXUHWWHCFTXAMAMRQYFRP SBIMGGUQ) Z DVIXQE-G\KURXIK FDK RQKDGG 7 KHRMHUSXURKDHSUFHARP SRHQVP OQD
FROUIMAR GH HIHG SXURDHSUFHACEL WY DG Z RINGQY FOSAICEP RXQN



7 KHSUHIP LY SXUAKDVH SUIFH DREEXVSE®! R WH CFTXAMMRQY Z DY DM DV RIBZ V
$00 2WKHU
ODWUL[ $00 2WKHU $FTXLVLWLRQV
ODWUL[ OHDWKRHQW $FTXLVLWLRGDOWRHQWS$OO 2WKHU
$V LQLWLDOGHULRG ODWUL[ $V $V ,QLWLDO®HULRG $FTXLVLWLRQV
HSRUWHG $GMXVWPHQWEMXVWHG 5HSRUWHG $GMXVWPHQ®WYGMXVWHG 7RWDO
&D VK 2
$FFRXQWYV UHFHLYDEOH DQG FRQWUDFW DVVHWYV
2WKHU FXUUHQW DVVHWYV
&XUUHQW DVVHWYV

BURSHUW\ DQG HTXLSPHQW 8 2
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHW 2
&XVWRPHU UHODWLRQVKLSV 8
7UDGH QDPHYV 2 2
&RYHQDQWV QRW WR FRPSHWH 8
2WKHU LQWDQJLEOH DVVHWYV 2 2 2 2

*RRGZLOO

7TRWDO DVVHWYV

&XUUHQW OLDELOLWLHV

2SHUDWLQJ OHDVH OLDELOLW\2QHW RI

FXUUHQW SRUWLRQ 2
'"HIHUUHG WD[ OLDELOLW\ 8 2
2WKHU QRQ FXUUHQW OLDELOLWLHYV 2 2 2 2

7TRWDO OLDELOLWLHV
3XUFKDVH SULFH

7KH&RP SIQ wmmg@npamwwmwvmomn FHYBIQR WHHIFTXMWRQY DAHVDQG ACEONY

7 KHZ HIKWG DYHLDI HXVH XODYH/ | RAKH OFTXAUHG ARP SDQRTLGHQINLCE® LQIRI LEGI DAV DHDV I RBZ V

&RYHQDQWYV 1R

&XVWRPHOUDWLRQVKIZEWGHQDPHYV 3\%2¥VURLHWDUH 61

&RPSHWH
ODWUL[ QD
*UHHQ3DWK
$00 RWKHU DFTXLVLWLRQV QD

* RREZ LODWRADMSZ W \WH ) URQINHICFTXMMRQLY G-GARNESH | RUCARP H\E] SXUBRAHY

) URQIUDQG* UHHBDN DHLGFOG-GLQWHERP SIQ V0 HDXUHP HONIQGS COMMVHIP QM $, 0 DAY DGO DEHRQQ) DHLGFOG-GLOWHERP S V5 HP HADIRY
DQG5 HAOHWHIP HQV

) RAWHIFTXMUWRQ/FRP SBIMG GAUQ) WH\ HOUHG-G' HAHP BHU WHUAKXOVR RSHIDRQMGFHWHDFDXOMMWNRQ M/ KDYHEHHDFRP EGHGZ W WWRWHR \KH
&RP S 7KH&RP S VFRQRICDMG AP HAR RSHIDNRQY| ROWH\ FOUHOGG' HAHP BHU LFOGYUYHOHDIGSUH\E LGFRP HR PIIRQDG  PLORY
UASHRARYHD UHDMGVRWNHVHOFXOMMWRY/

$ FTXMURQY

( QVLRQP HOECB\MEQEDUGY , F 3 ( QYLLRGP HOBOB\BQEDUGY 2, Q-D0AY WHERP SI) FRP SOIRMGWHIFDAMMRQR ( QrILRP HMEOH\IELSY |, (F B
CFTAUQ R IWFRP P ROWEFN ( QVLLRGP HMEOS\BEGY LY DSURMGHUR . HMURGP HBCFRQXANY) DOG



@B YOIDRVAYIFHY ( QAURGP HEOB\BIEG/LVEDHGIQI DM ) RJH 35 Z W \VDMDMGFDIRY (DIRY IGH

, QOXVMDCS X\ DARD* LRXS | QF 3,$* ~ 2, Q-DOAY WHERP SIQ FRP SPIRMGWHIFTXMWRQR |, QBAMMDCS X\RP DIRQ* IRXS ,(F B\ CFTXLQ) FHIMQR
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WRKQRB\ [P SBP HOBMRYY ,$* LVEDHGIQ$ \BQ * $
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CFTAUQY R IWFRP P RQVWHFN 7US$"  LVDSURNG-UR HYLURGP HQEOFRQXANY VHYIFHY 7US$ " LVEDHGLQ1 DKYIGH! 71

$IU IRV ,CF 3$1U ICHARY 2 Q6HBWP BHU WHERP SI) FRP SPIMG\WHIFIXAMWROR $ WU LGHIWY ,GF B OFTXALQY R IWHFRP P RQWRAN
$ W LCHRVIVDSIRIGUR HP DMIRQ/MWMNY VHYLRH $ WU LGHIWVIVEDHGLQS OKHP &$

+ XFR&RQXOMY) | GF 3+ XFR 2 ,QLRHPEHU  WH&RP SIQ FRP SBIMGWHIFDAMNROR + XFR&RQXAMY |, B\ DFTXUQ) R IWFRP P RQWRAN
+ XFR SUP DUO® \SHADT] HVIQWWHLP SBP HOEMRQR HYURGP HOAKHIEK DG\ HIV VR \E DUHI RULQGAKMDO FRP P HIALDCDQG.J RYHIP HONRTHQWV + XFR LVEDWHGLQ+ RARQ 7;

7KHXS IRQVDK SD P HWP DCH\RCFTAHOOR WH DFDXOMMRQYZ DVI XQE-G\KURXIK FDK RQKDQG

7 KHIRWRZ 1QJ) \REGIVXP P DU HV\WWHHBP HOVR \WHRUW LCBOSXURKDHSUFHR - WH CFIXAMMRQY FRP SIMG GAUQY
2WKHU
3XEKDVH 7TRWDO
&RPPRQ BULFH &RQWLQJIJHQW 3XEKDVH
&DVK 6WRFN &RPSRQHQWYV &RQVLGHUDWLRQ 3ULFH
2

2

2

P LARQUFRG-GGUQ BHHFROPQ $ARWH)  $ FIXMURQY/0 HDXUHP HYBHURGS QYWY HONGAUQ) IQVIEGIEHBZ
| RUXUKHUGADIY

7 KHRKM-USXUAKDHSUFHFRP SRHOVR WH( QMURGP HRBCB\BELB/ SXURKDHSUFHFRQIMAMGR D\KLSOVZ RINGY FBMICEP RXQADQG RAM-UGH HIHG ACELMMY 7KH
RNHUSXUKDHSUFHARP SRHQVR DEDNHRMHUDFTXOMMWRQY SXURKDHSUEHP DD FROMMMGR Z RINGQ) FOSMID



P RXQV

7 KHI LCDOSXUAKDH SUFH DRREX\BE® R \KH CFDXAMRQYZ DY DIRFDMSG DV RBZ V

$ @ WHJ
$ FIXMWRY $ @ WHJ
( QULRP HMO SARWH)  $FTXMURYY 0 HDXUP HVBHIRG $ FTIXIMARQY
BVBQEDLGY $V, QUDD 5 HSRIMS $ QRWR HQVGXUQ) $ VS QRVNG 7RED

&DVK 2
$FFRXQWV UHFHLYDEOH DQG FRQWUDFW DVVHWYV 2
2WKHU FXUUHQW DVVHWYV 2

&XUUHQW DVVHWYV 2
BURSHUW\ DQG HTXLSPHQW 2
2SHUDWLQJ OHDVH ULJKW RI XVH DVVHW2QHW 2
&XVWRPHU UHODWLRQVKLSV 2
7UDGH QDPHV 2
&RYHQDQWY QRW WR FRPSHWH 2
*RRGZLOO

7RWDO DVVHWYV
&XUUHQW OLDELOLWLHYV 2
2SHUDWLQJ OHDVH OLDELOLW\2QHW RI

FXUUHQW SRUWLRQ 2

7RWDO OLDELOLWLHV 2
3XUFKDVH SULFH

) RAWHIFTXMUWRQ/FRP SBIMG GAUQ) WH\ HUHGHG' HAHP BHU WHUAKXOVR RSHIMRQMGFHWHDFTYXOMWNR MY KDYHEHHQARP BLGHGZ W WKRHR \KH

&RP S 7KH&RP SO VFRQRICDMS WP HYAR RSHIDNRQY| ROWH\ HOUHGG' HAHP BHU LGFOG/UYHXHDQGSUH\E LGARP HR PIIRQDYG  PLARY

UASHARYHD  UHDMMS VR WHH CFTDXAMWRQY/

( MLRP HBOS\BOELGY DG+ XFR DHLFOGHE LOWHERP SO0 1V$ WHAP HOABHLP WY DQG5 HERQHVHIP HOW$ * DOG7US'  DIHLGFOGHGLOWHS HP HADIRQDOG
5 HAHVHEIP OGS LU LGHNAVIVIGFOGHGIQWHO HDXUHP HNDQGS CODMVAHIP HQV

7KHZ HIKMSDHIDHXHXOIVH/IRMH DTGRP SOV G-QIVLCEGALQUNCI LEG DAHVDUHDY | RTRZ V
&EXVWRPHHWDWLRQVKLSVIUDGHQDPHYVY &RYHQDQWYV 1RW '

(QYLURQPHQWDO 6WDQGDUGYV
$00 RWKHU DFTXLVLWLRQV

© KIGIQWID DOWASDMY PINGQ ,5& T K HBRNRQY Z LK UASHRAR YOURXY CFTXMURQYFRP SBIMGGAUQ) WH\ HOUHDEHS' HAHP BHU WH&RP SDQ
MGG DMK HBRIRY GUQ) 7KHH R JRREZ LODXRADAMGZ W WH, $* DFDOMROLVWMHVRE!  WIQLRMRQI RUZ KIFK JRREZ LY GHEANESI RU

$ FTXIMMRQY

06( *URXS//& 306( 2 ,Q-COY WH&RP SIQ FRP SBIMGWHILFTXMMRQR 0 6( * URXS // & B CFTXLQY R WP HP EHIKLS LOMKMIV 0 6( LV
DSUIRVIG-UR HYLRGP HQECDAHAP HOVSHIP WY DQGUHP HADIRQVHLYLFHYSUP DUO \R\KHS 6 |HEHIOIRYHOP HAD 6( LWVEDHGIQ2 DGR )/ Z 1\ DEAURIDCR I LFHVIQ
70P SD 2 WDIIER -CANRYAD 600$ QRAR 7; DG: LB LIV 18 DOG\DMIDMGFDIRY/ @DIRY LGH 7 KHXS RQVDK SD P HIWP DEHWR CFTXLHO 6( Z DVIXQE-GWURKIK
FDWK ROKOE DG \WHFRP P RQWIRAN SRIMROR WHSXUAKDUHSUFHZ DvI XQEHGWURKIK WHMAKOFHR \KDBWR FRP P RQWRN

9IS COWDO DERDRY |, GF 2OMI 2 ,Q-X(H  WHE&RP SI) FRP SBIMGWHIFDAMWROR 9 [MD$ (DOWD CERDRY ,GF 39T B\ DFTXUCY
R IWFRP P RQWRFN 9 LMBSURYIGH/ASHADOV DEEOWADOHYLFHYUHDMAGAR 3H DOGSRO| ORI, OMEVBGFHY 33)$6° DOGRKMHIM-P L YRIWBIRUDQF FRP SRXQBY 9 IMBLY
EDAGLQ' RIDR+LQY &$ 7 KHXS URQWDK SO P HAP DEHWR CFTXILHO IMIBIZ DV XQGHGWURKIK FDK RQKDGDQG\WWHRP P ROVIBFN SRWROR \WHSXURKDHSUFHZ DVIXQEHG
WURXI K WHIMKOGRHR \KDBWR FRP P ROWRN

( QURP HMIO QMIIKFH / / & 3(,” 2 ,Q-XO WH&RP SIQ FRP SBIMGWHIFTXMURQR ( QLR HQBD QMMIHGAH / / & 3(,” B DFTXLQY R
WP HP EHIKLS LOMMN ( , SURYIGHHOYLRGP HQEOFRQKXGMY) VHLYLFHY DG LY BHFRIQ] H5 1 RUWIQERYDAYHZ RIN



1QZ LRI HP MY DARQDQG ELRBI LFDCDWHWP HOWV ( , LVEDHGLQ/ DIXDYHIK &$ DQGHIDEFHV0 RQMRHYHRBILFDOSDOQQ) DOGVHYIFHFECEMNYLQ& DI RQDDG\WH
86 HIERDINT KHXS URQNDK SD P HWP DCHVR CFTXLH( , Z DVIXQE-G\MURXIK FDWK RQKDQG DG\WHFRP P RQWRFN SRMROR WH SXURKDHSUFHZ DV XQEHG\RURKI K \KH
IMMOGFHR \KOW/R FRP P RQWRFN

BHMEG|R? // & 36HMEB! 2 ,Q8XIXW  \WH&RP S FRP SOINGWHBMQHWIFDXOMRQR 6HMEBIR? / / & S6HMEG! B\ CFTXLCY R W
P HP EHYKLS LQAMMV 6HMEBILYDWKQREI\ SIARP \KDWFRQGHWVMHORY DQG\VRXUAHVR . HMURGP HOAFDBR DFHQAED SURSUHELY  CDBEDH\KDNHIEGY UDOWP HFTHQV
LQMIFPNRY 6HMEBISURYIGVO RQMRHZ [\K 0 DGYDFHS CELOW \R LM UDMHMLUREP HABDHYLEHY DG HKDGFHHYURP HOBOEDID DEDOMPY| RUFTHQV 7 KHXSI URIWDK
SO P HWP DGH\R DFTXUHB HQUE®BIZ DV/I XQEHGWURKIK FDK RQKDQG DG WHFRP P ROVREN SRINRQR \WH SXUAKDVH SUFHZ DV XQEHGWWURXI K WWHMWXDGRHR \KOWWR
FRP P RQWRAN

( OULRP HQECRKHP MM | QF 3( &, 2 ,Q2PAREHU  \WH&RP SO FRP SBIMG\WHEXMQHWIFDAMMROR ( QVMURP HQEORKHP MY, (F 3( &, B\ CFTXLKY
R LWFRP P ROWERN ( &, SURMGH/DIX@WMR HMURP HRBODER DAY DEOWDOHYLFH/R LGBMMOD JRYHIP HBO DOGHILGHHIQ) FROMXENY FOHQW
&RP EGHGZ W WHERP SQ VH MY + RAMKQ 7; @ERDRY (&, GFDMGOORIQHRAMAD 7;  ZIQHTIEGI0 RMRHR SURYIGHOU Z DMUDG\R OO WOHYLFHVIQWH
IXO FROMBILRY 7 KHXS URQNDK SO P HWP DCH\R CFTXUH( &, Z DVIXQEGWURKIK FDK RQKOG

+RUJRY: DAMUDQG( QURPHOM / & 3+RURY 2 ,QLRAPE  WHERP S FRP SOIMGWHBEMGHNVIFDXAOMMROR +RUJ RQ:  DAUDGG( QIURP HOW / &
+RIRY B OFTXWQY R WP HP BHIKLS LMWV + RUJ ROLYDQHYURGP HMEOFRQXAY | WP \GHAD L L1QSTYRQ) Z DAMKHG\AHFH DOGHYMURP HQED
FRP SIDQFHI RUZ DARUDQG QDMUDDUARXUFHSURMAN 7 KHXSI LRQVDWK SO P HWP DEHVR CFTXLUH-+ RUJ RQZ DVI XQEHG\WURKI K FDK RQKDG DOGWHFRP P ROWRAN SRIMROR \WH
SXUKDHSUFHZ DVI XQG-G\MURKIK \WH IAOGFHR \KIW/R FRP P RQWRAN

7 KHIRWZ 1QJ) \REGIVXP P DU} H/\WHHBP HOVR \KH I LADCEXURKDHSUFHR - WH CFTIXAMMRQY FRP SBIMS GAUQ)

2 \WHJ
3XURKDH 7REO
&RPPRY 3UFH &RMMUHN 3XUKDH
&DK QaN &RP SRCHIV &RMCHDARY 3UMH

0 6(

(, 2
$QRMU  FDOMRY

7RED

7 KHRMHUSXUKDHSUFHFRP SRHOWVR \WHO 6( SXUKDHSUFHFROAMAGR DVKLSOVZ RINGI FEBMICEP RXQADVHIBUP DNH Z KRBIIRAY H/HDMEWRD K
HBRIRY CQLQM UDARQSD P HOMDELQWN DQG D SXUAKDHSUFHWKHXS UHDMGWRO 6( V1 LDGADOSHIRIP DGFHIQWHI RAW TXOWALR 7 KHRKHUSXUKDHSUEH
FRP SRHWR \WWH( , SXUADHSUFHFRQIMMGR DVKSOVZ RINGQ) FOSIMICEP RXQAT KHRMHU



SXUKDVHSUFHARP SRRHQVR DOWH RKHUCFDXAMMWRQY SXUFKDH SUFHP D0 FRMMMGR Z RINQI FDBMUCEP RXQVDG K HBRANRQICH DN

7 KHI LCDOSXUAKDH SUFH DRREX\BE® R \KH CFTXAMMRQ/Z D/ DERFDMGDVIRBZ V

$ @2 WHJ
0 6( (. $ FTXMWRY 7REO

&DK
$ FFRXQNVUFH.YCEGI DG FRQUFW
DAHV
2 \WHUPXUBHQADMAV
XDV
3URSHW DQGHMXSP HQW
2 SHDY GDHUWIKWR XVHDIHA GV
EXVFP HUHDIRQKLSV
7WCHQP W/
&RYHIONRMR FRP SHM
$ FIXUUHGWRKQRBO\ 2 2
* RRZ LG
7RECDXHN
SXUHMTEL DN
2 SHDMY GDHIEO? R
PUHBRIRY
7REDICEQNY
3XURKDHSUFH

) RAWHIFTXMUWRQ/FRP SBIMG GAUQ) WH\ HUHGHG' HAHP BHU WHUAKOVR RSHIDMRQMGFHWHDFTXOMMWNRQ MY KDYHEHHQARP ELGHGZ W WKRHR \KH
&RP S 7KH&RP S VFRQRICDMS WP HAR RSHIDNRQY| ROWH\ HOUHOGG' HAHP BHU LGFOG/UYHXHDQGSUH\E LGARP HR PIIRQDYG  PLARY
UASHRARYHD UHDMEVRWHHCFTXOAMMRY/

0 6( WIFOXGHSIQWH&RP SDQ 15 HP HADIRQDJGS5 HAHVHEIP HIAG I 6HMEBIDQG( &, DHLFOG-GLOWHERP SOQ V0 HDAKUHP HOADQGS COOMMVAHIP HWDGG(
DG+ R RQDHLCFOGG\WHERP SO0 1V$ WHAP HQABHP W DQG5 HERQHVHIP HOW

7 KHZ HIKWMG DYHIDI HXVH XODYHY| RAKHCFTXUHG FRP SDQHMTLGHQN TG QRQILEGI DAHVDHDY | RTBZ V

&RYHQDQWY,

&XVWRPH@DWLRQVRLBEHQDPHV | i\ /' & DY HORBRGQRORI\
06 ( Q D
(, QD
$00 RWKHU DFTXLVLWLRQV QD QD QD
* RREZ I@DARADMGZ M DOR WHHCFTXMWRQ/Z DV GHEANER RUGRP HVIf SXERHY
6XSSEP HQEB QOXAWG3LR) RP I 7 KHXQ@XAWE FRQRIADMS | LQDEADAQ RP DARQWKP P D H3LQWWHI RBZ 1Q) \BEGIILYHV/H | HAVWR \KH oG
CFTXAMMRQ/DAXP Q) WH  RAPXUHG RQ- DY 7 KRHX@XQWE FRQRIEDMS SUR I RP DRSHIDIY WAXAVIGFOGH UKWV URP FHABIQCFTXUHG FRP SDQHV\WDWDYH

RAEHDDEME DG Z KRHIFFRXQIY SRIFHVSURMRCFDXAMMROP D GLIHJIURP WRHR \WH&RP S $ VD UAKOWKHHXDXAWGE FRORIEDM SR | RIP DRSHDI) UKV
PD QRABHFRP SOUTEGIVR UHYHOXHY DOG HL QI VKOG \WHHARQRIEDMS SUR | RP DUMKOVEHHD DXGWG DG FROMMMMNIFFRXQI) SRIFH/DESIHS 7 KHHXIDXAWS
FRORIEDAGSIR | RP DRSHDMY UAKIVER CRADKXP HOQ 1P SCAWURP UHYHOXH FRUVRURKHURSHIDY) \k GHULHARDAIIHH SHRAGRUP D KDYHEHHQUHID HSDVDUAKOWR \KH
CFDAMMRYY 7 KHHXDXQAWS FRORIEDME SUR | RUP DRSHIDICY UAXOVOUHSUHIAG | RUGMIDAYHSXERA/RID 06 DHQRMAFDHR \KH



RSHIDY BAXOVWKDAZ RX@ KDYH BHHQ CRKUHYHS KDG \WH CFTXMMNRQY RAPXUHG RQ- DY QRUAERHWHLQ RIP DNRQ SURMRNBHXAOVI RUDQ. | XVAHSHIRG
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3ULRU \HDU DFTXLVLWLRQV PHDVXUHPHQW SHULRG DGMXVWPHQWY 1RWH
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%DODQFH DV RI '"HFHPEHU
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( VAP DAMG * (RW $ FPXP XOMG , QEQILE®
8\HXQ UH YDOQRH $ P RU DARQ SWHA2 1HV
JLQLWH OLYHG LQWDQJLEOH DVVHWYV
&XVWRPHU UHODWLRQVKLSV + \HDUV
&RYHQDQWY QRW WR FRPSHWH + \HDUV
7UDGH QDPHV + \HDUV
3URSULHWDU\ VRIWZDUH + \HDUV
3IDWHQW \HDUV
7RWDO RWKHU LQWDQJLEOH DVVHWV2QHW
7RED
( VAP DMG * (RW $ FPXP XOWMG , QEQILE®
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&RYHQDQWYV QRW WR FRPSHWH + \HDUV
7UDGH QDPHV + \HDUV
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3DWHQW \HDUV
7TRWDO RWKHU LQWDQJLEOH DVVHWV2ZQHW
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$ P RW DNRQH SHOHIRMWH\ HOYHGHG' HRHP B DG y4nY} P LARQ P LARQDYG P LR UASHRAWYHD
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7 KHIRTZ LQY LV DJIHRIUSKIFDOEHENGRZ QR LGFRP HEH RIAWHSUIRYIMRQI RU BW LGFRP H\E HVDVR * HAHP BHU

U\ BW
) HHID
) RHJQ

7RED




J@RPHW  BEHHIWH SHOHIRUWH\ HWHEG' HRHP B LVARP SUMGR WHIRTBZ 1QY)

XUV
) HHIO 2
6\DIM
) RHJIQ

7RED

" HHBG
) HEHID
6\DIM
) RHJQ

7RED

,FRPHW EHHIWH SHOH
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7KHERP S0 V\KEMAMR DXGVE | HEHDCDQG\WEME DAKRIMEVIQWHR A FRAUHR BXMGHY 7KH&RP SIQ W1 HEHDOGRRP HVI UMV WP DQVEMAAR
HIPLDNQIRMH  WRJK I \ HOW 7KH&RP SIQ 1LBVIQP XGEEIMBMMUMARNRD/Z KLIFK WP DQVEMAARH TP LODNRQI RUYDURX HOWG-BHIEQ) ROVKK
WEMMUMARNRY 7KH&RP SIQ [VDOR VVEMAMR DXGVE \If DAKRUMIY/IQ&DEED $ XVADID * HP DY 6Z HHD DQG' HIP DN RUZ KIEK WM/ CUHVKEMAAMR H CP LODINRQI RU
YOURXA HOY GHSHIGHOARQ\WHMUVGERNRD

7KH2 UDQ] DARQIRY FRIRP IF &R RSHIDIRQDGG' HYHBSP HWR2 (&'~ KDVIQNRSEHGDIUP HZ RNRLP SBP HDJGEDCP LGP XP FRERDM R
UHHWG\WRD/3IGDU7ZR 0 0Q DSFWR 3LADU7Z RZ L@EHH | FAWHEHILQQQ) IQFOBUED HU  DQGRKM-UDS-AWZ L@EHH | HRAVHEHILQRQY) LQFDBGEI HU
© KUY XFIQZ KHKHWHS 6 Z L@DERVBLAIU7Z R AHMIIQFRXQUNYIQZ KIFK \WH&RP SO0 RSHIDAK KDYH DERSWMG B LMDMRQ DQG RMHUFRX QU DUHLQWHSUIRFHW R
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7KH  &UEW ROV FOGYDQP B-UR FRYHIONLP SRUQI FHVEQUMMANRY/ROWHERP ST VEXMCHNY LGFOGQ) TP RY RKHAMQIV UAMMEIRQ/RQWH
&RP SO VCELOW \KEVMRAR FHIBQH F-BNRQY/ DG EDNANV \RLGAXULQE-BAMEHN LGRXUCHD/RQIWDAHV DJBHR D) DEAWRTOHIDYHSEEIHY SO AVIGHIB/RU
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LCPXUHG XQAHWH &UHAVY CAOW DGP RAIN WHWP VR IWRL D] DNRBOFRAXP HQV 7 KH &UHAVY CAOWV DOR LRG| LCDADOARYH DN Z KIFK UHTXUHG WH
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REVHLYCEGIP DNHACEXWOHRADYIIDES! 7KH&RP SO0 GRAVRAZESO KHEIHIFFRXQI) EXWOQWMIG UHFRIQ] H/AKRHLOXKP HOADNVTLUYDOHROWHFRQRICDME WIAP HOAR
ILCDADCERMR)Z MQRKHUDKHV Z W AKCQIHY LI DUYDOHUHFRIQ] HEDVRKHLGRRP H H SHOH LQHIFK BBRWY SHIRG

YBMOQHNS FIXMWNRQVERAMUHMNE RMGHDIRG 7 KHI DUYDOHR \WHFRQMY HOVRQUGHDIRQSD, CEGIDARADMGZ W WWHIFIXAMMWROR &7( + OG0 6( ZDV
GHMP LGHGXMQ) DO RQM&DURMP XDMRQR HIGQIVIQDUM QHAND HRP HME Y4RZ QOO RIRQIUIP HZ RIN 7 KHI UYDOHR WH PRI HOWRQUGHDIRSD, CE®!
DARADMGZ LW WHIFTXMMRQR ( QMURP HBCBMEELG/Z DVGHMP LGHGXMQ) D3URETELOWF 6FHIURYDHS P HKRG 7 KHIDUYDOHVR WHFRQMY HONRQUGHDARD
SD CEGVI RAWHRKHUDFDXAMMRYY [(FOGQ) 6HMEB! Z HHFDBXDMEEDHEROH SHAMGBLI HATRKLHYHP AP RXQN Z KLFK DUHP HDXUHG TXOW® DOGWHO\KEVHTXHO®
DEWMAGR CRXDOY DARHVELI HAP HDKUHP HOAEDAM 3URMRWKHVHFRRQG TXOWUR WHIDUYDOHR \WHFRQMY HONVRQUGHIDIRQ SO CEGIDARADMG Z LW \WHIFTXMMRQR
6HQMEBIZ DVGAMP LGHEXMQ) DO RQM&DMRMP XOUROR HLQQIVIQDUMN GHWED: HRP HMF %Rz QDQ0 RIRQIUP HZ RN $VR ' HAHP BHU WHGHQMEGIHDLRW
LVH SHRAMGWR EHOFKUHYHG Q| X@DQGWHH RUH WHHQNHSD, CEGIKDYEHHUHFRUG-G 7 KHP HKRGXVHGAR SUFH\WHAHICEL QALY FROIGHG YD GHWRKH\KEWMRMYH@DMUH
R WHXQREVHYCEBILCBXNXVHG\R GAMIP LGHWHI QUYDOH 7 KHICBXWWAWHH SHRMGCRKUYHP HOAR- HOLD RAMKUAKRTD/

&RYHMR2 SIRF 7 KHIQUYDDHR \WHARQHMRQRSWRQDARADAMGZ M WHIMKDIFHR \WH&RQMHMEDIDQGS5 HHP CEGI6HIN/G  3BHHIMGEVRN 1RM  ZDV
HIXP DAGXQ) D*Z W DQ5 Z MRXWP HKRG 7 KH? Z 1\ D5 Z LWWRXW P HKRGRBI\ FROUGHYARHYDOHR \WHVHRXUMY RQDQDY LVEDLY DG \WHDZ LKRXWKHHP BHEG-G
FROMMRQSUP P 7 KHGAL I HIHFHERER HHQWH\E R\VAHIDURYVWKHLP SOHG I QUYDOHR \WHHP BHE3HGGHIYDAYH 7 KHXGREVHLYCEGILCEXWA\RHUTTXUGUDMR UMOROWH
6HINVS 7 KHFRQUGHIEGI TXOQMLIEGILCEXWLQWH YDODIRQ UHDMRWHWP Q) R FRQYHMRQ/RUUHEP SIRQ/
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DORKDVR [ LFHHIXLSP HQABDH/ DA SILHWURXIK 1RM

2 WHJERP P W HON? 7KH&RP SDQ KDVARP P W HOVXQEHMH & UHAVY CAAW WS LURDWY ROQ IWHIXSP HQMHR FUHAWIGEIWGDHREQIDIRYY 1 RM/
0%

SROMUHANZ 7KH&RP SIQ LV \XEMAVMR SXUPKDVH SUFHFRQMY HIAHY UHIDAG\R HDLO RAVDARADMG Z W FHMBQIFTXMMRY 1 RM  OOG
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5HHP EGI6HINS  3UHHIHGE\RANIQFDK
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" HPBEU

TKH6$5VH SUH  \ HOY D \WMMHJIWDQAEDM 7 KHIDUYDOHR \WHH6$ 5 VDAKHIWDQNDMZ D/ P LARQ 7KHZ HIKWGDHDIHUWP DQQ) FROAMIHR WHH
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635 VIUQMIQ HAHPEHU™  \KDADUH\XEMIFVR YR EDVHGRQWHIDAKIHYHP HQAR AHIBIQP DNANRQAMRYY $ WKP 1Q) CFKLHYHP HQADAKHKLI KRXMBUFHSHIRP DFHKXUBH! DSSUY LP DM

\KDUWR FRP P RQWRAN Z RXG EHIMAKHG XSRQYH) R \RHHSHIRIP DOFH6S 5V 6KDWA/DYDXDEG| RV FOXGHWHHLY DB/ 7R@M GRHR \WHP DIHVRQGURY KDH\ HABH) DIGWH PD QRW

EH CRKIHVHG

1(7/2663(5 6+$5(

UDUE AR SHAKDHLYFRP SXMGE! GYIAQ) GHABRW DAMEXEEGIVR FRP P ROWRANKRTHYE, WHZ HIKWEDHIJHQ®P B-UR FRP P ROVKDURAMBAQ) GAUQY
HIFK SHURG 7 KH& ROMHMEGIDQGS HEHP CEGISHIN/S  3UH HUHG6VRN LY FRQUGHIHG DSOMASDY VHRXUMY GAUQ) \WHCBSTFLEBISHIRG 1 HARKHY DHCRADERFDME R WH
&ROMHWEGIDQGS HHP CEGIGHIN/S  WRANKREEHY DANH Z HHQRARQUEFMOD REQIDMGWR\KDUHLQWHERP SO VERAHY

" LOMGQHABRWSHMDHLYFRP SXAMGE. GYIAQ) GHABRWDAEXEEBIVR FRP P ROWHFNKRTHYE. WHZ HIKWGEDHIHQ®P EHUR FRP P RQDQGAOMYHFRP P RQ
HIXLYDBQWKDL RAMBOESY | ROWHSHIRGXUQ) \WHWHDXY \WRAN P HARG RUKHDY FRMHWGP HKRG 3RMNID GOMYHWKDMH/DHFRP SIMHGR 56$V 568V 6$5VDXG
\KDUR FRP P RQWRAN XQEHDLQ) IFFN RSIRQYRAMBEQ) XQEHMH3OOMR SXUKDHFRP P RQWRAN * XUQ) WH\ HOWHIGS' HHPBHU DG WHHLY
R HHFHIQWHQ®P BHUR KD/ XVHGVR FOBXIOMEDUE DG GOWG KD/ RAMBQAQ) GHRWWHERP SDQ IV GHATRW/ DQG SRMUNID GOMYH\KDUA/EHQ) DQNGOMYH



7 KHIRWRZ 1QJ) \REGIVXP P DU HV\WWHFRP SXIINRQR - EDVF DG GOMAE GHABRW SHMKDUH DREEXNEGI R FRP P RQWRANKRCHYR  WH&RP S

, QWRA\DQGY H A-BWRUGHABRW SHVKDUH

1 AR

&ROMHMEGI DG UHEHHP CEGNVHIHS
SHHBGWRNAYIGHG

1 HABRW DAMEXEEGIVR FRP P RQ
WRANKRTHY/+ EDIF DQGAOMG

: HIKWMWG DYHDIHFRP P RQWKDWY
RAMBQACQ) + EDIF DOGAOWG

1 HABRW/ SHVKDUHDMIEX\BEBIR FRP P RQ
WRANKRTHY/+ EDIF DQGAOMG

7KHIRTRZ 1Q) ARP P RQWRAN HIXLYDBWVZ HHH FOGHEI P WHFDBXOWRQR AOMMSE CHABRW SHIMKDUH DREXWEGI VR FRP P RQWRFNKRTGHY BHDVHWHUH [ HRW
Z RX@ KDYHBHHQ DQIVAOMYHI RAMH\ HWHEHG' HRHP BHU

6\WFAN RSINRQY
5 HAMRAMG REN

oGV G KD XQEHOLQ) HTXW [ DLBAKDZ HHRAWR \WHP RH D/R ' HHP BHU 05 UAS-RYHD
6(*0(17,1)250$7,21$1" *(2*5$3+,&/28&%$7,21,1)250$7,21

7KH&RP SIQ KDAKMUHRSHDMY DG WSRMEEGIVFIP HON $ WHAP HABHIP W) OG5 HGRQH 0 HDKUHP HOADQGS DOMY DOG5 HP HADMRQDQGS HAH 7KHH
\HIP HQNDUHP RQRUHGHSODMD B\ P DRI HP HOVRUSHURUP DQFHDI CIQWAEXGI HADQG SUR U HDUDQG DUH FRQUMMVZ AW LOM (D0 LADGADOHSRNG). 7 KHE&RP SO0 VRSHIDAY
\HIP HQVDHRUOQ] HSEDHEXSRQSUP DY VHYLFH/SIRVGHS WHCDMHR \WHSLIRGAIRQSURFHN WHUWSHR FXVRP HY P HKRG/XVHG R AMUEXMWHSIROAN DOG\KH
OMHR WHUIXDRY HYURP HW

6HIP HO/B GWWAG( % 7' $ LVWHSUP DY P HDXUHR RSHIDAY SHURUP DQFHI RUDIDMUHHRSHIDACY VHIP HOV 6HIP HYS GG ( % 7' $ LVAWHFDBXOMS&RP SO0 W
( DQQIVEHRH, QMIWZL ' HBUADIRODGS P RMYDIRD 3( % 7' $°  DONMME\RH FOCHAHVBIQWEQLRNROAKAK D/MBAN EDHG AR SHODIRY CFIXMWRQFRWV 06
| LUYDOHRKDQ HYLOQ! LCDGRDCLQMKP HOV CP RIWRKHY %4-01Q0Q0 LOWHI LUKTTXOMUR WHFDBXOMRQR 6HIP HMDEWIG( % 7" $ QREQIHIDIMIVI ROMBVKS
I/ DGLQME HOANQGH. VHYFH/DAKRHE2 ' 0 QRBQIHIWYLEZ VKHEHIP HYS GAVMG( % 7' $ P HDAXUHZ MRAAKHHFRAV 7KH&2' 0 GRVCRNHYIEZ \FIP HOW

DAHNVD/DP HDXUHR VHIP HOABHIRWP DFH

* XUQ) \WHI LYK XOURUR WH&RP SDQ GHAMP LGHGWR QVFRQIDMHRHR IWAGHADIV VHYLFH@GHYZ MOQWHOE WY BXMCHN WH * VFROMXHG6SHADOV
/E 2Q HHPBEU WH&RP SO0 \RGWHDXHVR WH' WARQMXHG6SHADOY/ CEIRDWEDIBVSUFHR  PIARQ R ZKIFK P LAIRQZ D/WFHYHGIQFDK
DG PILAROZ DVIWKHSD/DSURP MRY (RMUFHYTE®! 7KH&RP SIQ UWFRG-GDJDQROWHIBIR P LAIRY Z KIFK VLFOGHELOVHIY  JHIHICDQG0EP LQMADRYH
H SHOHRQWHFRQRIEDAGWEAP HQVR RSHIDNRQ/DOGFRP SUHKHRLYHERW 7 KHSURP IMRY (RMUFHYCEGIVVEMPARIQDMD [QMMWDMOQGEZ EHU-EDG\R\KH
&RPSIN 1Q P ROKO LOMEP HIVZ WK \KHUP DQQ) EDDGFHSD CEGIQIXARY HHP BHU ) XUKHU GHVR\WHEX HY TP IGRMHEWIMRY \KHE&RP SO) UFRGG
DRXUHONV SPAGEWR P LAIRQ Z KIFK IVIGFOGHEDVSOWR M JHGH.DO QG 0P LQMDAYHH SHOHROWHFRQRIEDM WM HWR RSHIDIRY/DXG

FRP SUKHOUIYH®RW 7KH P LAIRQSURP IMRY (RMUHFHYTE®! GHAR DAV SHRMG AW LVLGFOGHELORKMHUDKHNVROWHFRQRIEDMG WIAP HIR | LDADOSRMRD
$ GEAWRDD WHERPSDQ WFHYHS P LEIRQDVDVHRXUNY G-BRUWRUR | LEHVSCFHVEBDHGRWHEX HJ 6XPK VHRXUN GHBRUVKDY EHHD SOFHGLQDVFSDUDMLQMAN
EFDUQ) CAFRXQAMKIR® | RAKHEHH IWR \WHEX HJ DG KDVEHHD UHFRLGHG DY UANIRAG FDK DOG LV LGFOGHGLQRMHUGRY PAULHMIEL N/ ROWHFRQRICDME WBM HWR
ILCDGADCBRMRY 7 KHVERXUMY G-ERIVZ LOEHUHBDAG\WRWHER HUIO  XSROWLP LCDIRQR \WHODHWP 7KH' LWARQMXHG6SHADIV/ [E SHIRWP DIFHZ DASRIGF DG
IWAHYIFHR [ HUQ) Z DVQRQ FRIMVRWH&RP SDQ VEXMGHNY 7 KHAVRQMMDIROR \KMWASHADOV HYIFHOH Z KIFK Z D/SDWR



WHERP SI) VO HDKUHP HQNIGGS (DOMYVHIP HOAMGG QRS BUHIND\IDAILE VKU VAKDYKDG DP DNRUH | HRARQWHERP SO0 VRSHIDIRQY QG LOGADOAKXOV \WHH RIHIWAG
CRIP HHAKHUTXUHP HOVAR EHRIDAI LHG DV AVFRQMMHG RSHIDARYY

&RERDMDG2 WHILGFOGHFRWDARADMS Z 1M JHHIDCFRBRIDMRYHKHDG  LGFXAQ) H HRXARYH @I DD 1 LCBAH MO HV KXP DQUARXUAHY P DINHNY DG, 7 UHDWMG
FRW \KDADHQRMAUHA® UHDMMG VR \VXSSR) RSHIDIRYY 2 YHIKHDG FRUWWDADHAUHRA® UHDMNG R VXSSRMY) RSHIDNRYY \XAK DVILQUXUDRH \R\® DH CRHQAHY \KDWHG
\VHYAHY DG SD UROBUIRFHMQ) FRWW DUH DIBFADMS \R\WWHRSHIDMY \HIP HQVRQDEDLY WDAHDRIE® D5SUR LP D DQHWP DMR \WHXVHR \WWHH\HYEHY

6HIP HQNBHYHOXHY/DQG6HIP HY/%B GUMWMG( % 7' $ IRMWH\ HWHIG-G' HRHPEH  FROMMMGR \WHIRTZ LQY

6HIP HOW 6HIP HOW 6HIP HOW
6HIP HOW $ QNG 6HIP HOW $ QMG 6HIP HOW $ GRVMG
5 HYHOHY (%7'$ 5 HYHXHY (%7 $ 5 HYHHY (%7 $
$VVHVVPHQW 3HUPLWWLQJ DQG 5HVSRQVH
OHDV XU H P$@MO D\Q&
5HPHGLDWLRQ DQG 5HXVH
7RWDO 2SHUDWLQJ 6HIJPHQWV
&RUSRUDWH DQG 2WKHU 2 2 2
7RWDO
JOGVUMOHR  PLORD P LARQD®G P LERQIRP \WH' WARQMXHGESHADOY/ CE | RAH\ HIUHIGG' HHP BHU DG UAS-RYHD
,FOGVSAMVAG( %7 $ R PIORQDYG  PIARQIURP WH' MWARQM}HG6S-ADDY/ CE | RMH\ HIUHGG' HHP BHU DG ASHALYHD
, FOGA\WHDGGEDFNR WIWKS RMY/DQGLOMIR FOMQGHZ VUIMEVR PIAIRQDQG P LARQIRMWH\ FOUHIGHG' HAHP BHU [ss¢] UAS-RAYHD

SURHIMGEHBZ LVDUHRGAAIDAROR WH&RP S IV VHIP HOAP HDUWXUHWR CHARW | ROWH\ HOWHGHS' HRHP BHU

7RED

, QMM SHOH G-V
, GFRP HW EHHIWH SHOH
" HBUHADMRQOGGEP RWY DR
6\REN EDHGFRP SHODIRD
BABVKS GRAKHY DG LOMHT HONQQHZ \HYFHY 2
$ FIXOMMRQFRIV
) QUYDOHAKBQIH QI LA DO QXKP HOWV
) CLUYDOH FKDQIHVIQEXMGHN DFTXMURD
FRAMIHAR
" WARQIMHG6SHADOY/ [E 2 2
([ SHH/BDMEWILDAQ) WBQRANRY/
2 \WHUGRWHVRUH SHOHY QW
1 RN

$ P RQVARQIWR RSHIDNY GWH/EH RHG-BHADMRQUADM\RWH' WARQMXHG6SHADY/ [E ZKIFKIGFOGH P IAIRQIQPXUMHV SHANG FUHAWRKH/RQWHSURP IMRY QRMUHAHYTE®
IMKHGXSRQWHDBIDEGD P IAIRQIOQROWHVIBIR IWDXHN

$ P RQVDHSUP DO FRP SUMHGR GDHIEDYEREP HWAKDLIHVOGGH SHOAYUHDME\R DQOUADWFAGHOAVSDMID RIVAAR DIDQROWH\KUHIGLUR DGDHDG DAL WOXDFHIOG

$ P RXQVIGFXCHFRIWDXRADMG Z W \KHH M) R \WHGIDR Z DAMMSHDR HIADQGELR) D/RSHIDNRQ/DQGP DQMDGFHFRQUFVDQG\WHERP ST VMEWKS OF IQYHNB &DORQD DVZ HIDV/IQ
LP SOLP HWADIHI RUPHIBQRSHIDNY GDHUIKWR XVHDAHN 1 RM DG \HYHIDGRHFRAVUHDM\R WHUAKKAMUQ) Z WQWHERP SDQ RO HADMRQEXMCHY

$ P RXQVIGFXCHGRQ RSHDMRDCFKOL HVIGRXUHE GHR WHUP HDXUP HOAR 1 LCDFHODH/D/DUAKOR WHDROWRQR $6&  DQGFRUIWUIHDMGVRWHLP SOP HQBIRQR DQH (53

7 KHIRGBZ 1) \EEGISUAHQVUYHHVE. JHRIUSKIE GRDARQI RWH\ HIUHG-G' HAHP BHU



8QLWHG 6WDWHV
&DQDGD

2WKHU LQWHUQDWLRQDO
7ZRWDO 5HYHQXH

5(/$7(" 3$57<75$16$&7,216
7KH&RP SIQ GGQRMDYHDQ P DMIDOUHIAMS SO WEQLRMRY/GAUQ) WH\ HOWHIGHS' HHP BHU DG

"(),1(' &2175,%87,21 3/ $1

2 Q-m@Y WH&RP SDQ. FUEEQKHG\WWHO RMRH( QMURP HABD' RS N 6DIQIV3OR WH N 6DMQV3@Y $VR ' HHPEHU
DG SOQSOMASIOVP D GHHUXS\R R \WHUHDILEGIZ DI HVI RAKH\ HDU XS \R\WH, QMO0 HYHOHEHYLFHGRIDUTP IWDQGFDK XS FROMBMRQDBZ H3E, @Y
3URLMRO D WH&RP SIQ SURMGHEHP SR HUP DIRKLQY FRQMEX\NRQ/HTXTOR RARHIWW R \MHSOMASOONFRP SHODIRQDDG R \WH
SDMASDOWHBRAIYHGH HIDYWDM FHG =~ BVWR@M FHG R WHSDUWASDOAVFRP SHODIRY %4-ILQRQ) RQO D WH&RP SDQ \MP SRUDUD AHDHG
P INGI HP SBR HUFRQUEXIRY/ ( P SBR HUFRQUEXIRQYZ HHUHOQWBAG EHILQQQ) RQ$ SUO ( P SR HUFRQUEXIRY/IRA HOWHIEHS' HAHP BHU
ZHH PIORY PIORODG P LARY UASHYHD DQEDMHIGFOGHGZ MMOVHIG JHIHIDO OGO LQMWDAYHH SHOHROWHFRQRIEDM WM HWR

6896(48(17 (9(176

& RQHMEBIDQG5 H3HP DEGIGHINS  3UHHIUHGEWRANE 2 Q-0 WHERP SDQ WEHP HG P LARQR WHRAMBQEQ) &RYHWEGIDIG
SHEHP CEGIGHINVG  3UH HIMGE\RANZ MW FDK

*HEW ,Q-DOAW WH&RP SDQ SO H HIRVHG LWRSWROVR CFFHAWH P LAIRQCAFR AR XQEHMHEHIRUB HXUHG & UHAVS JUHP HWDQG D/D UKDV
WHEHQRUGHXUHG & UHEVS JUHHP HWZ DvEP HIGHGWR SURYLGHI RUDQ CEAURI0 P IRQFHAVDDMEONV XQEHMH  &UEYY CAON FRP SMHGR DQDGAUMRIOD
P LARQWP GDQONG P LAIRQUAYROLGQ) FUHEWLADN ) XWHP RIH WHERP SIQ H HIAMVHGIWFUHAWDAON FRYHIQMRID [RUHDIQ) IWGYHLIHFSAW
IR WPHAR WP HYIRURXUTXOLMY BHILQRCQ) Z W WKHI LOWATXOWUR

UXMQHWS FTXMURD? | Q- DM WH&RP SI). FRP SBIMGWHBXMQHWIFDXAMMROR ( SIF ( QLRGP HQEOBW/ \@ 3( SIE B\ DFIAUQY R W
FRP P ROWIBFN ( SIF SURVGHYHOYLRGP HMBCDQG HILGHHIKY FRQKXGMY) \HYLIFHY DOGLYEDHGIQUAIMEDH $ X\WADID

,Q) HELOW WH&RP SDQ FRP SBIMG\WHEXMQHVIFDAMMROR 7ZR' RAERQXAGY // & 3 ' 27" B DFTXUGQY R IWFRP P RQWRAN ' 27 SIRVIGY
HOMURGP HABCDQGHILGHHIG) FROKANY VHYIFHY DOGLVEDHGLY' HOYHU &RBDR

7 KHHWDQUCRNRQY TXO LHG DY EXMCHN CFTXMWRQY QG Z LOEH DFFRXQIMG | RUDYEXMGHWFRP ELCDIRQY 7 KHI RTBZ LQ) \BEGI\KP P 0L HAKHHBP HOVR \WHSXUAKDH
SUFHR \WHHDFTYXOMURYY/

DK &RPPRY " HHIHG&RP P RQ 0 O IPXP S)ZLH@HWO
BN BVWEN & ROMUHIN DUORW UM

(SE
'27

7 KHFDK SRWRQR \WHH CFIXAMMRQATSXURKDH SUWFHZ DV XQEHGWURXI K SURAHHGY UHFHYHG T URP WWHUHYRNMQ) FRHAWEHOW

7KH&RP SIQ KD/QRA HAFRP SBIMGWHLQUICEXUAKDVH SUFH DEFFDIRQ| RAMHHIFIDXAMMRYY ((FOGQ) RAEQQ) DOR \WHLQRP DARQUANXLAG I RAKH YOODMRQR
WHIFTXUGLOBQILEGIDAHN JRRE L DXV DG CEONYDXXP H3 GHRWHWP L) R \WHFRHR \WHWIQLANRYY



P &KDQIHVIQDQG' MIUHP HINVZ W $ FRRXQEQWVRQS$ FRRXQAMY DQG) ICDGADO LWFRKUH
1RH
MP $ &ROMRYDQG3LRAHEX WY
" VRBRKUHE ROARY DG 3 URAHEXUHY/
$VUTXUGE 5XB D E XQGHMH( [ FKOQHS$ FARXUP DOIHP HQMQFOGQ) RXUSKIH ([ HRARYH2 11 LFHUDQG&KLH ) LGDQRLOCR |1 LFHU FOWIHG RANIQ HYDODIRQ

R WHH I HRYHHWR WHGMIQDQGRSHIMROR RUGVRRXUHFRORY DG SURHBUY D/GHIGHGIOSX®! D H XQEMH( [ FKDQIHS FV DVR ' HAHP BHU WH
HGR \WHSHIRGFRYHIGE WIVS QOB FSRWRQ) RP . YDHGROWHIRIIRQ) RXUSKIH ( [ HRAUWH2 | LEHUDQG&KIH ) LOOGADCR | LFHUFRFOGHGWDAMD/R
" HPEU WHHIGR WHSHIFGFRYHIGE \WV$ QOO HERWRQ) RP . RUGMWBRKUAFRQURY DQG SURRHEKUAYZ HIHH | HRAMYHDAKH U-DRIEG DAXIDEFHGYHD

0 DQRIHP HOAK/5 HBRUARD, QIMLCDCR RQARCR YHU) LQDGRDCH HBRUAQY
7KH6( & DVAUWFAGE 6HRMRD R \WHEDEDQV2 [ B! $ AR DERSWG KOV Z KUK WXL XVVR LFOGHIQWMYS QX6 HERWRQ) RP . DQDXHWP HQV

B P DIHP HMWR WHH I HRWYHIHAWR RULQMEDOFRQURCRYHUI LOCADOSERWY DVGHIQHGIQS X! D | XQGHH( [ AROQIHS AW , QOBAWRY RAULQE-SHIGOWV
U IKA-G SXETF CFFRXQIY) 1LUP P XMADIHNAR DQG U BRWRQWHH | HRYHIAWR - RAULQAMCDOFRQURCRYHUI LDCA DO SR

2 XUP DI HP HMW/UAGRQUEGH RUMEEDKLY) OGP DQEQQ) DEHNOMIQMIDCFRONRRYHUI LGDADOWERIY) 2 XUP DI HP HOWFDUUHG RANIQHYDODIRY Z LW \KH

SOMASDIRQR RXUEKLH ( [ HRAHZ |1LEHUDQG&KIH ) LOOGADCR |1IEHU R WHH I HAYHIRWR RAULQMIDOFRURCRYHUI LGDCADOWERWY) DVR ' HRHP EHU EDHGRQ
WHI WP HZ RINLQ, QMIDORRMNRS , QAIUDAG) WP HZ RN IMM-GE WH&RP P WWHR 6SRORUQ) 2 UDQ] DIRYVR WH7UWDE D &RPPIWRD &262 YDHGXSR)
KLV HYDODNRQ RXUP DQDIHP HWRGFOGHGWDARXULQM DOFRQARCRYHUI LDCADDB BR WY Z D/HIHRYHDVR ' HR-P B \R SURVLGHU-DRIEGI DAXUIDFHUI DEQ

\KHUHICHOWN R 1 LQDGADOY-SRWY) DOGWHSWEODNROR | LQDGADOWEBNP HQVIQOFFREFHZ W * $$3

YHDOHR IWLCKHHAP MBNRDY QM QDCARONRCORYHUI LADGADOWER WY P D QRASUHYHONRUGHARAP XBAP HOV $ GR SURWRIRQ/R DO HYDODMRQR WH
HI HRRVHZHWAR | XM SHIRGY CUHVEMAAR WH UM WDARQARYP D BHFRP HLQIGHNXOMEHDAVHR KO HVIQFRQAURYY RAMDAKHG-IUHR FRP SIOFHZ W WHSRIFALHY
DOGSURAHGUAP D GAMIRIDA

$ VSHP WKGE IXGHIHHAEDKHGE \WH6( & |RUGE © DFTXUHGEMQHMY Z HH FOGHG0 DY RHR RUUBFHO® CFTXUBGEMGHMAVIQ WH? ([ FOGG
$FDAMRY  1URP WHVFRSHR  RXUDQQXOOU-SRWRQLQMCDOFRQARY RYHUI LADCA DO BRWY | RAWH\ HIUHGG' HHP BHU 7KH( [ FOGHE$ FIXAMMROFRP SUMG
CSSWF LP DMD R RUFRQRICDM\RICDMNVD/R ' HHP BHU DQGCBSUR LP DAD R RUFRQRIEDM UYHHY | RARH\ HOMHOHIGG : HDMLQWH
SIRHWR LQMIUDMY \KYEXMGHW LR RURYHITLQM GDOFRQARY RYHUI LDGA DO SRY DQG STV LGFOGHIWQRXUNARSHI ROMH\ HIUHIGG' HR-P BHU

7KHHIHAYHHVR RAULQMOBOARQURCRYHU LCDCADOHERWY DVR - HRHP BU KDVEHQDAWGE ' HRWY  7RAKH/ / 3 DRLQE-SHGHA IMMHG SXETF
CARRAQMY [P D/\MIAMMG LOWHUUHBRW. KIFK DESHOWKHHOQ
&KDQIHV/IQ , QMILDCE: ROMRCRYHU) LCDQADCS HSRUAY)

7 KHHZ HIHQR FOQIHVLQRXULQMDCFRQARCRYHU! LQDQRLOOU-SRINY) \WDARFRXUHG GAUQ) \WHDXOWUHGG' HR-P BHU \KDADYHP DMUDED O HRAG RUDH
WDRIED QNHD \RP DALIDD O HAARXULQM DOFRQMRCRYHU LOGADOS SR WY



/ 1P MMRQVRQ( [THRAYHOHWR & ROARY

2 XUP DI HP HQMQFOXAQ) RAUSKIH ( [ HRAMH2 11 LIFHUDQG&KIH ) LGDGADCR 1 LAHU GRAVCRM SHAAKDNRXUGMBRKUH FRQNRY DQG SURFHEKUAVRURXUM WP R

QM EDCARQARCRYHU! [DQALDOU-SRIY) Z LOSUHYHARUGHRAWDTHUR DG DO UXG $ FRQMROK WP GRP DIWUKRZ Z HDGHLI GHG RURSHDMS FORSURYIGHRID BDREIEG
EXWRNAEVROWM DAXUIGFH\WDAKHREMRRYH/R WHO VAP R LQMIDOFRURIIHP HA7 KHGALIQR RXUFRQUROX AP UH GRVKH I CRAKDAKHUHDUH UBARXUHFROMDON OOG
WDARHEHH IWR \XAK FRQIROX WP P XWAEHFROUGHIHG UHIDYHVR WHUFRWV ) XUHU BHFDAHR \WHLQKHIHQAP VBINRQYLQ DFRQROX WPV GRHYDODMRQR FROMRY
FOQSURYLGH CEVROMM DAWXUIFH\WDADEFRQURD OUA DG LOWERVR 1UDG Ll D) Z MMQWHERP SO KDYHEHHDGAMARG 7 KRVHLQKHUHAIP VBANRQVLGFOGH\WH DD
WDAMGIP HQVIQG-AMRQ P DNGQJ FOQEHI DXV DIG\WDNEUINGRZ QVFOQRAFXUBHDAHR P SBIHURURUP IMENH $ GAMRDIM  FROMRY FOQEHAUR® YHAGE! \KH
IQMMNRICIAVR LQAYIGAY B FROMRQR \WRRUP RMSRSE! RUB\ P DIHP HWRYHUGHR WHFRQIRY 7KHGHLIQR D) VWP R FRQURYLYDBR EDHGLQSOWRY
FHVEQDXXP SWRQ/CERAWHINHIKRRGR [ XMUHHYHON DG \WHHFOQ EHQR DAXUDGFHWDAMHGALIQR D) SOMEX@URRQNRCY LMD D VAKFRHHGLQIRKIVQ) LWREMAMH
XQEHUDEBRMNO XMUHFRGEWR)Y



5(32572),1' (3(1' (175(*,67(5(" 38% ,&$&&2817,1* ),50
7RWHWEANRTEHY DG\WHYROGR ' LWHRARYR 0 RQMRH( QMURP HOED RS ,(F
2 SIQRORY, QMIGDOE RIARCRYH) LQDQADCE HSRUAGY

: - HKDYHDGEWMG\WHLQMIDCFRQNRORYHUI LDCRDOWSRINY R 0 RQMRH( QLRGP HOBD' URXS ,F DQG\EMADUHY WHR&RP SI) ™ DVR ' HR-PEHU EDHGRQ
FUMMIDHABEDKHGLO, QMDA RMRG , QMUDAMG) (LPHZRIN IMM-GE WH&RP P WHR 6SRQRUQ) 2 D] DIRYVR WH7UWDEZ D &RPPIWRD &262 ,QRXU
RSIQRQ WH&RP SO0 P DQEICHS LQDTP DAUDOASHRNV HI HAMYHLQM CDCFROMRCRYHUI LCDGADOWERWY DVR ' HAHP BHU EDHE RO UMD HIEEDKHGLO, QMDO
&RMRZ ,QMWDKG) LLPHZRN IMKX-GE &2 62

: HKDYHDOR DXAWG (QIFFREFHZ LW\WHWEELG/R \WH3XEIE &RP S $ FARXQIY 2 YHULIKVOROEG 8 QUWGEVIIAN 3852 % \MHFRQRIEDAG! LOGADONDM HOVDY
R OB RMWH\ HIULHGG' HHP B R WHERP SI) DG RXUUBRWEDMG) HEXOW H SUMWHG DOXQDOM LHG RIQRORQWRVHI LA DOXTAP HOV

$ VAHRUEHGIQ0 DQRIHP VS HBRUWRY, QM.CDOS:RQARD YHU) LCDGADCE HSRUINY) P DCIHP HQW FOGHG T URP. LWDWHWP HAWKHLQM CDOFRQURCRYHU! LCDQADOUHSRMG) DIV
0 DM 6ROMRY ,(F Z KIFK Z D/OFTXUHGRQ-XCH DQGZ KRHI LD DOWIAP HOVFROAMMOSSUR LP DMD R \RECDXHVOGG OSSR P DMD R UMMV
R WHERP S IVFRORIEDAG | L(DRLCOMBMP HONP RXQVD/R DQGI RUKH\ HUHGG' HPBHU $ FFRAEQIO RXUDEWAGRMFOGHWHLQMDOFRQURCRYHU
ILCDADOWBRWY) DAY DY 6ROMRY , (F

YDMVIRU2 SIQR)
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$ P LQVADIYHS JHBUR MR \WH7 KUGS$ P HIGBP HQA( THAMH' DM DG UL WH) HH/ HARU GOMGDVR \KH7 KILGS P HIGP HOW
(NHAH' DM EHE HH WH 3DUHQAYARIRZ HJDQG 9ON R $ P HIFD LQ IW FDSCAW DV'$ GP LQMADAYH $ JHQV 7 KH SO/
CANGRZ GG HDQG DI BHHWDAKHY® 2 / HWUKD/AMP LDMGROWHT KLLES P HIEP HOA( [1HAWH' DM

3/ & WHJ PHIQVYONR $ P HIFD RUDQ / HGHURUDQS | LADMWKHMR RUDEDQN RURKHUGIDD DAKRU] H33HIRQ
LQ HIFK FDVH \KDADIUHH/\R IMAKH/ HIWLY R & UHAWKHIKQEHUDQG LY WDRIED CFR-BEEGH \R $ GP LQMDAYHS JHIVIQ KK
3HYRQYVFOSCAW D/DQIWKHUR / HWYR &UHEVKHIXQEU

3671Q) / ICH/ HIGH) P HXQ/ HOFK LQ W FDSCAW DV 6Z1Q) / LQH / HOGHU KHIKQEHJ 9N R $ P HIFD RU XSRQ WH
BMIQ@DIRQR YONR $ P HIFDD/$ GP LQWDAYHS JHYWHIKQEHU DY / HGHU RUS 1 LIDMRUS SSIRYHG) XQGR DR / HGHU
WDADJBHY Z W \WH DSSURYDOR $ GP LQMVADYHS JHQWVRU L WHH 1V QR \KFK \KFFHARUS GP LQVADAYHS JHIMKH 5 HIXULHG
| HOGHY DQGWH3 DUHQWRURZ HJ\R CRADARHGZ 1Q) / LGH/ HIGHUKHIXQEU

36Z1Q) / ICH 6XETP (W P HXQ/ DQ [P RXQAHTXOOWR \WH BIWHUR D \WH $ JJUIDM 5 HRVMQ) &RP P W HQV DG E
7KH6Z Q) / LCHEXETP IWVSOWR  DUGQRAQOGAWRQWR \WHS JJUWHIDMS HYRVLQ) &RP P LW HON

F 7TKHGHLCHE WP V30 DIMSS JUHP HOVRU' REXP HQBY / HWYR &UWHEWDRG30 DIMUS JUHP HOVRUBMUER / HMY/R &UHAW
DG DOXVHWHIR LQWHE UWHAVS JUHP HOMDIHKHIR GHBIMG

G  GBHARY R WHEUEVS JUHP HQWKHIE P HIG-GLOIWHONHN DVI RTBZ V
$ CAWRDGH OM CDWYHE XUHHAH/

D 7KH3DMWARUWRZ HUPD [URP WP HVR P HUTXHWAKDAS HYRYLQ) / RDQVEHP DEHDQGRY HWYR &UHAWH
IMKHGLODFXUMEA RAHU
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WOD' RUMWYDQG\WRH\GHA LD OUAMGLQWHGH IQWROR! 3$ GMIDHEXWHER * SIRVIGHEWDNAAK BNXHAMG PXUMA VD
@ | XOPUHA KDALY UDA® DYDMDE®! DQG | HD W HIE®! DG FRHWEGI QR RILY ,QWHFDHR DQ \KAK BINXHIV
Z WK BASHPAR \WHP DNQ) R 5 HYROLQ) / RIQV \KFK UHTXHWNKDEDEH \KEMPAR \WH CSSURYDOR | \WHS GP LQVADAYHS JHONDQG
HIFK / HIG-UZ W D5 HYRYIQJ &RP P LW HQVDQG IQWH FDHR DQ \KAK UHTXHWAZ [\ UASHAAKR \WH IWAOGRH R / HIRLY R

&UHBVWKAK UTXHWNKDEEH\XEVRR \WHCSSURYDCR \WHS GP LQMRDAYHS JHNDQGWH/ & , \WKHY

E $Q XK UNXHXNKDIEH P DEH R \WHS GP LOVDAYHS JHACRADAMIKDD DP \EHON %MV
' D VSURMO\KHAMR WHGMUBHGEBEW [ WMRQ RUKAK RMHMP HRUGDMDY/P D EHDJUHGE \KH$ GP LQUADIYHS JHQV
DQG LOWHFDHR DQ \XAK UDHXMSHMEIQQ) R/ HIWMYR &UGWKH/ & , WKHY IQIWRIWHURBIGVANRD |, QWHFDHR
D0 XK UDHWEHMEIQQ) \R'5 HYROLQ) / RIQ/ WHS GP LQVRDAYHS JHWKDDSURP S® QR HIFK / HIGHUZ WK D5 HYRVMQY)
&RPP W HQMMHIR  DQG LQWH ADHR QXA BINXHMNSHIBQQ) R/ HWY R &UHEWWH $ GP LQVDAYH $ JHIAMKDD
IRPI® RV HIK/ & MKUWHIR (0K / HGUZ WK D5 HYRVQ) &RPP LW HOVIQ \WH FDH R DQ \WKFK BRXHI
SHWQQ) \R 5 HRVQ) / R RUHFK/ & ,WKHJ IQWHFDHR D UNXHMSHMIQQ) R/ HWY R &UHEW\KDDRM \KH
$ P LQWADAYHS JHVGRAIDAMNDR DP \MQIOMQHN D VOIWUUHFHSAR \KAK UATXHWZ KHAHUMARQHV LQLIW\RB!
AVFHIRY R \WHPINQ R 5HRVQ) / ROQV RUWH IMMOGRH R / HIWY R &UHEWDY WH FDHP D BH 1Q \KAK UTXHAMG
PXUHA

F $Q IDOXWHE D/ HGURUD/ & ,\WKHJ D/\WHFDHP D EH R URERIG\R \KFK UNXHXZ LWMOQ WH WP HSHIRG
\GHALHGLQWH SUHHAQ) HOMIH\KDBEHGHP HGWR EHDUHXOOE, \KFK / HIGURU/ & , \WXHU D/ARHFDHP D EH \RSHIP LW
5 HYROLQ) / ROQV\R EHP DEHRU/ HWLYR & UHAVWR BH IWKHG LQVKAK UHTXHMG PXAUHR | \WHS GP LQVDAYHS JHADQG DD
\WH CSTFCE®!/ HIGHY FRQHQAR P NG 5 HYROMQ) / ROQVIQVKRK UBIXHIAMG PXUMEA  DOGWHS GP LQRDYHS JHINDQG\KFK
| HIGHY WDRTIED GHMP [GH WDADQ DESURSUDAM LOMMMWDM 1V DDIOEG! R EH XVHG |RUNKIK UHDXHUMG PXUHR  \WH
$ P LQDAYHS JHMNKDIWR QR \WH 3DUHM/RIRZ HUDQG L \KHS$ GP LQMDAYHS JHADQG\KAK / HIGHYP D [P HIG\MY
$ JUHP HAR WHH \WOAGHHADLY \R DBG \WH DSSOFEB LQMAIDM | ROVKAK FXUHR DG DESIFTEG DAWA HVRUNKEK
WDMDQG LL \RWKHH \MOAKLYS JUHP HAKDY EHHQ\R CP HGHG \R UH GRVKH DSSURSUDM UDAM | RUNKFK PXUMR  \KFK XA
\KDD\WHIKSRQ EH GHP HG | RUDIDSXSRAY/ \R EH DQ $ GMODIYH &XUHR  KHIKQEHUIRJSXERH/R D0 FRUIRZIQIV R
SHROQ) / R/ | \KH$ GP LQMDAYH $ JHIANDQG HIFK / & |, WKHU FROHQAMR \WH MKXOFH R/ HKLY R &UHAWLO \KFK
BIDXHNGPAUMER  \WHS GP LQVADRYHS JHINKDIDR QR \KH3 DUHVARUIRZ HIDQG KK PXUHR \KDDXHIXSRQEHGHP H3
| RUDDSXUSRAHY/ \R BHDQ$ GMEDIYHEXUHR KHIXQGHUIRUSXBRH/R D / HWUR &UHEWMKDGRHY | \WHS$ GP LQMADIYH
$ JHQMKDDI DOR REBBIQ FROHAR DY UHNXHAVRUDQ DEAMRIDORAUMR XQ@EUWVEHRANRD  WHS GP LQVADIYHS JHOV
\KDOBURP S \RRIW \KH3 DBHW/ARIRZ HJ

H $ QZ 6HARY J WVKHR D3GR \WWH&UHAVE JUHP HOAVIRTBZ V

J  $SXEERIRZ $ WDQIHP HOV , QREHUWR | CHOBMWHERIRZ Q) R 6Z1QJ) / LGH/ RIQ/ WH 3 DUHQM/RIRZ HUDQG
WH6Z Q) / LGH/ HIGUP D P XD DIBHWR DQGOHKHIE, DAKRU] HEWR HOMULQR DQDARERURZ
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DUDQIHP HQAIQ IRP DG \KEWNZFH \DIMCARY R \WH 6Z1Q) / LGH/ HIGHUDQG WHS$ GP LQMRDAYH S JHON \WH 3$ XRERURZ
$IUHP HOV SIRMAQ) [RUNKH DARP DIF DOYDFHE. WH 6Z Q) / LGH/ HIGUR 6Z1Q0 / LCH/ RDQV XQEHUWH FROBWRQY \HW
IR 1O WH$ XRERURZ $ JUHP HOMXEMPAR \WH FROBMRY/ \HWRW KHHOQ  $\W\IQ WP HDD$ XRERWRZ. $ JUHP HALV1Q
H I HAWDGYDRHY XQEHUWH $ XWRERURZ. $ JUHP HQWKDIDEH GHHP HG 62 1Q) / LGH/ RDQV IRUDEDSXUERAY KHFR  H AHBAKDV
YRURZ LQIV DQG SWED P HQVR 6Z1Q) / LGH/ ROQV XQEHJ\WWHS XRERWRZ. $ JUHHP HOAVKDEDEH P DGH LQ CRFREDGAH Z WK \KH
$XRERURZ $ JUHP HWDQG | RUWH DYRAIAH R GREWWH SRIMRYVR 6HAMRDY — F DQG_ D UL Z W UAS-PWIR
PIQPXP DQG LRI HOEDYRWRZ QY DG S0 P HOALP RXQN DQG RAHJ BT HON IRUGZ1QY / IHD / RDQV \KDIDQRW
SURYIGHG \WDADQ. DXRP DI DGDQFH P DAHE. YON R $ P HIFD LQ HIDFH R \WH$ XWRERWRZ $ JUHP HWKDEDEH
GHP HGD6Z1Q) / LGH/ ROQDVR \WH WP H\KFK DXARP DIF DGYDGFH LY P DGH QRE MWMBAQ) D) SIRVIMRQLQWHS XRERIRZ
$ JUHP HOMR \WH FROMY ) RUSXSRA/ R GHMP LQQ) \WH 7RED5 HYROLQ) 2 XWBAQIV DADQ. WP H GAUQ) Z KIFK D)
$ XRERURZ $ JUHP HQAVIQH I HAWRKHWDR | RUSKIERAVR FOBXDIY) &RP P WY HW HY  \WH2 XBEQ) $ P RXQAR DD
6Z1Q) / LGH/ ROQV\KDDEHGHP H3\R EHWHIP RXQMR \WWH6Z LQ) / LGHEXETP IW ) RUSKERH/R DQ 6Z1Q) / [GHYRURZ LY
SXXDQAR WHS XFERIRZ $ JUHP HOADDUH HHIFHAR YON R $ P HIFDLQWKHS XRERURZ. $ JUHP HQWKDOEHGHP H\R EH
DUH HHPH\WRYONR $ P HIFD IQIWFDSCAW DV6Z 1Q) / LGH/ HOGHUKHIKQEHU

I 6HANRQ D Y R \WH&UWHAVS JWH HQWKHIB [P HGHGLQWHNH DVIRTZ V

LY HFK6Z1Q) / LQH/ ROQ\KDEEHULQMMRQWH RAMBRAQ) SUGASICDP RXQAKHIR 1 URP \WH CESTFCE® ERURZ Q)
GDM DAD DM SHUDQQP HIXOOWR \KH %OVH5 DM SOV \WHS SSTIFCEGIS DM RUZ 1\ UASHRAR DY 62 1QJ / LGH/ RDQ DGYDRHG
SXOXOQNR D$ XRERURZ. $ JUHP HOMKAK RKHUUDM DV \FEDUDAMD DIUHHG LQ Z UMY BHE HHD WH 3DUHQAWRIRZ HJDQG \KH
6Z1Q) / LGH/ HGU

J  7TKHOWWHOMFHR 6HAIRD D R \WH&UHAVS JUHP HOWKHIE GHDING

K &MXH E IQWHAHIQWROR 3 &DPADYHFKP DN 5 HBORP HQV IQ6HANRQ R WH&UWHAVS JUHP HOWKHIHE GHBAMG
DGUWHBORHGZ W3 SHHYHED

L TKHGHIGHSWP 3" DO &RP SRXQEG&255% " LQEHRANRY R WH&UHVS JUHP HQWKHIE GHBIMG

M $SQHHHAV\RGYONR WH: HIVIQBHWRD G 6HAMRD  E DYGSWFR: R \WHE&UEVS JUHP HWDHKHIE, GHBIMG
DQGUSORHGZ MW YONR $ P HIFD

N  9ONR $ P HIFD LQIWFDSDAW DV$ GP LQVADMYHS JHOM & ,\WKHUDQG6Z 1Q) / LGH/ HOBHUKHIE! \GHAL LH/AKDNDEDCRIAH/\R \WH
$ P LQVDAYHS JHIQEHJUBHANRD R \WH&UHEVS JUHP HWKDTEHJLYHQ R \WH DGGHW DQG RKHUFRQEPA RUP DARQVFWRW RO$ OQH |, \R
WLVS P HEP HW

5 HBUAHDEANRYY DG DUDQIY 7 KHYRWRZ HY WHSURHARDAHIFK R \WH U-BUAHQBANRQY DG Z DUDQIAY VAR LQ \KH & UHAVSS JUH-P HOADUH
WKH FRUHANDQG FRP SBIMLQ DIP DAMIDOUASHW Z MWRWWBXSIFDARQR DQ - P DAIDIW TXON HUFRQBIGHS WHHOQ D/R WHEMKHIR H A-BAR\KHH W/
WDADQ. XK U-BUAHQBANRQRUZ DD UHIMW/AR D\SHALLF GDMLQ Z KLFK FDHVKAK UHSUAHQBIRQRU




( [KEEIW

Z DDAV \KDOEH WKH DQG FRUHRANQ DOP DMUIDOASHRV Z WWRAWWGSTFDNRQR Q) P DAMUIDDWY TX0U LHFRQBMCHS\WHIHOQ DVR MK HUIHUGDM

" HDXOM YHIAR ' H DXOV7 KHYRUWRZ HY WSURHWKDAERW LP P HADMD EH RHDQGOWUIIYIQY HITHAAR\KLYS P HEP HQMR' H DXOWRY( YH!
R " H DXOYKDOKDYHRARXAUWHE DOGEHFRQIMXQJ - RUZ RX@ UHXOWHH URP

ERGBWRV\R ([THANWHHW 7KLV$ P HIEP HYWKDDEHRP HHIHANYHDVR WHGDM \XFK GDM \WH37 KILGS$ P HI®P HOA( [THAWH' DM ZKHD
DGR Z KHD \WHS GP LQWDAYHS JHINWKDTKDYHUHFHYHGWHIRTBZ Q) 1QIRUP DQG\KEMBGFH\DIN CRRLY RWKHS GP LQDAYHS JHOV

D  FRQMSIWR WV$ P HXP HINGO® H HXMG B\ WHYRURZ HY \WH* XOUDQRY \KH 5 HTXUWHG / HOGHY DG \WH$ GP LQ\RDAYH
$ JIHWDG

E  DOIHVDIGH SHOH/GHIQIFREGHZ MW \WMVS$ P HIGP HOWDQGXQGHMHRKHY RIQ' RAP HOVUNXUHG\R KDYHEHHD SOGRQ
RUSURR\WHH | FRAYHGHWR \KLVS P HIGP HOV

5HIIP DIRY 98 H HAXMY DQG GHIYHIQ) DFRXQMSOWKHIR L HIFK/ RDQ30WV KHIE DIWH/WDAVDVR WH7KILGS P HIEP HOA( |1 HARYH
' DMDQGDNMUIIYIQY HIHAAWR\KLYS P HIGP HOADQG \WHWEQOANRY/ FRQAP SIAG KHIE.  DIBHAXUHS 2 EQ) DNRQY MKDEEH I XOUDQAHG SXUKOQAR \WH* XOUDQIV
1Q CFFREDGAH Z W \WH WP / DG SURYMRQY WHIR  DQG \KDIDEH VHRXUHG SXUKOQMR \WH &RTDMDO  RAXP HOV LQ CFFREDGAH Z W \WH WP V/ DG SIRYMRYY
WHIR L HFK/ ROQ3DWKHIE $ DIUHV\KDMRE MKMBEQ) WHHI HRWYHRNVR VS P HIGP HOVDVR \WH7 KLLGS P HIGP HON( |1 HALYH'  DMOQG DM
JINQY HIFANKHAR \WH &RIMDD RAXP HWV FRQMXH R EH 1O | X RUH DQG HIHAW % DIUHY WDVD/ R WH 7 KILG$ P HIGP HOA( |IHARYH' DM QG DM
JINQ) HIHAAR \MLY$ P HIEP HOADQG \WH WIQORAIRYY FROMP STOMG KHIE.  DIDR \KH / LHDV DQG VHRXUMW LQMIV FU-DMG DQG DUMQ) XQGHUHIRK & RUDMIC
" REXP HQAHP IQLQ | X@I RIFH DQG H 1 HANRQ D FRQMKRXY EDMY DG WH SHUHAMS WiV DQG SURIMWY R HIFK VKK / LHQ DG VFRXUMY LQMIFNFRQIMHV Q| XT
| RUPHDQGH | HFAWRQDFRQIMRXVEDLY XQP SOUHG XQQMUXSIMG DG XQAVKOUHG DY FRIDMIOHRXUN | RAKHGEHRXUHG 2 EQI DR/ LQHIFK FDH \R\KHH \MY
SIRIGGLQ DG \KEMAAR \KH TP RO DQG TXOM LFDMRQY VIR 1O \KFK &RIDMDD RAXP HWDQG & DILWPVDQG FRQILP VDDR W REQIDIRY DG
QCELONY XQGHUWH & UHAVS JUHP HOADQG HIFK RKHU/ RIQ' REXP HQWLQ HIFK FDH DMUJLYLQY HIHAIR \KLY'$ P HIGEP HOADQG \WH WIQUERARQY FROMP SOAG
KHIE LFOQQ) (W IXOWDQAH R \KH 6HXUHG 2 EQIDINRYY/ DQG WH SBEIH R DOGRUJWAR D VFRXUMNY LQMIAXMO LW DWHN D & RIDMBDOSXYXOQMR \KH
&RIMID RAXP HOMR VHRXUH\KAK 6HRXUHG 2 EQJDARY/ DODVSURYIGHGLQWHERMMEO RXP HQV DVP RAIHGKHIE DG DANGRZ GEIH/DQG DI UHH/ KD
DVR \WH7 KILGS$ P HIGP HOA( [T HAYH' DM \IXAK REQIDARQY QCELOWAY JXOUDQAH SO HDQG.JI WQAFRQIMMHLQI X@ RIHDGH I HFANQUASHAWR DQG\R \HRXUH
\WAK 6HPXUHG 2 EQIDARYY LQ HIFK FDVH DVMUJIYLQY HIHAAR \KLY'$ P HIGP HQVDQG UL HOFK * XOUDQRU DU \WDACRMQ) 1Q \KH &UHAWS JUHP HOV\KLY
$ P HIBP HYWRUID RKHY RID' RAXP HQNVKDEEHGHHP HEWR BIXUHWHFRQHAR \KAK* XOUDQRUAR Q! | XMUHCP HOGP HOAWRWHE BHEVS JUHP HQV

1 R2 \WHJ$ P HYP HOV 7KHH HPAURQ GHIYHY DG HIHAWHHW R \KV$ P HIEP HOWKDDQRWVH A-BWDY/H SUAO SURYLGHS CERYH DG LQ WH
$ QH H/ RSHDMD/DZ DYHUR D WKWSRZ HURUBP HA R \WHS G LQWADAYHS JHQV HIEHY 6Z1Q0 / IQH/ HIGHURUY & , WKHUXQEHWH&UHEVE JUHP HY!
RUDQ R \WHRKHJ RDD' RAXP HQV GRUFRQIMMAMDZ DYHUR DO SIRYIMRQR WHE&UHAVE JUHP HYWRUDQ R \WHRKHY RDD' REXP HQW

*RHOQ) / ¥ _-XIMGRANRY : DOYHJR 5LIKAMR7UDOR -XY 7+,6 $0 (1' 0 (17 6+$// % *29(51(' %< $1' &216758(" ,1
$&8&25' $1&( : 7+ 7T+( /$: 2) 7+( 67$7( 2) 1(: <25. ,1&/8' ,1* 6(&7,21 $1' 6(&7,21 2) 7+( *(1(5$/
204 *$7,216 /$: 2) 7+( 67$7( 2) 1(: <25. : ,7+287 5(*$5' 72 &21)/,&76 2) /$: 35,1&3/(6 7+$7 : 28/' 5(48,5(
$33/,8$7,212) 7+( /$: 62) $127+(5
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-85,6' ,&7,21 ) XUKHP RIH HIFK SDW KHIAR DI UHY/ WDAKH SUIRVIMRQV R 6HRANRQ DG 6HANRQ DH LARBRIDME KHHOQ B UH HIHAH P X\BWY/
PXBEVDVL RWILCHD \HVRIW KHHO

1R1RYDIR) 7KLV$ P HIGP HOAY GRAIQMIGG B \WH SO/ \R EH  DQG \KDDGRAEH FRQMKHG R EH DQRYDIRQR \WH & UHAVS JUHP HOARUDD
CFFRGDQG\DIV CANRQLQ UH LG \WH R

SRIWDOG( [ SHOHV 7 KH3DHWRIRZ HUDJWHARSD. DOUDRIEGIDG P HOMRMR SRANHWRWDOGH SHOAVR %0 2 LQIWFDSCAW
DV\KHS GP LQVADAYHS JHOABURVR JIVQY HIHANR \KV'$ P HIGP HQVDQG YN R $ P HIFD QW FDSIAW DV\KHS GP LQMDAYHS JHIAKSRQIIMQ) HIHANR
\KLV/$ P HIGP HOWLGRXUHG LQ FRQGHANRQ Z LW WH SUHSDUDINRD GHIRIDIRY H HRAMRQ QG GHIVHY R \KLY$ P HIEP HQADY UATXLUHG XQEHUBHAIRY R \KH
&UHAVS JUHP HQV

_&RXQMEDW 7KWV/$ P HIGP HOWP D BHH HXMGE. RHRUP RHR \WHSDM¥KHMR QDY QP BHUR \FSOUDMARXQMSDW HIFK R Z KIFK \KD@
EHGHP HG DQRIWICDODGGE DOR - Z KIFK. \ENHQRIHKHU \KDIEH GHH-P HG R FRQWMMM RGH DG WH\P HLQWUKP HQV HIYHY R DQH HRXMG FRXQMSOWR \MLY
$PHXP HYWP | DAVP LOIRURKHUHDRURQF WIQP WRQ\KDTEHDY/H I HAHDYGHIYHY R DP DO H HAXMS FRQMEDWKHIR

4QEQ) 1 DMH 7KV$ P HYEP HYWKDDEH EQAQ) XSRQDQG LQUHWR \WHBHH IWR - \KH SDUAY/ KHIHR \WHUUASHRAYH\KFFHIRY \KFFHRRY 1O
W@V DG SHP WWGDMIQ/

(QNHS QAHMINAQ) 7KLVS$ P HIEP HAHN | R \KH HMH XQGHIEOAQ) R \KH SOV Z W UASHAAR WH P DALY \FWRYIK KHHQ DG \KD@
\KSHYHEH D) SURJGHIRIDIRYY RUDIUHP HQNV Z KHAHUZ UMKD RURUDO Z W UASHRAINHMR ) RUWH DYRAIXFHR GREWKLY$ P HIGP HYWKDDFRQUMMAM D
/ RO RAXP HQV/

%0 2 / HAKU 7 KHSDMAARWHY® 2 / FIWUDI UHH\WDAKHY® 2 / HIWUKDARMIP LODMG RQWHEMKHIR

%,* 1$785( 3$* (6)2//2: 6@
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