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SHRXUMA/ U IMMHG SXUMOQAMREHANRD - E R \KHS$ FW

7WaEQ)
7IVBIR HOFK FDW 6\ P EROV 1. 0P HR HOFK H FKDQIHRQZ KIFK UHIMHG
&RP P RQB\RAN SOUYDDH SHOKDH 0(* 7KHIL HZ <RING\RAN( [ FKOQIH

SHAXUMMV U MG SXXDQAMR6HAMRY  J R \KHS PVL RGH
,QAFDME! FAKHANP DN \WH5 HIMABQAN/DZ HINGRZ QUWDIRGHGIMKHU DVGHIGHGIQ5 X R \KHEHXUMI/S PAK (6 & 12 &
,QAFDME! FKHANP DN \WH5 HIABQAY GRABTXLHG\R LIWERIWSXIMOQAMREHANRQ RJ G R WHSFW<(6¢& 12 &

,QAFDMB AKHANP DNZ KRKHWHS HMADQY KDV GG DOHSRWUHNUHGW EHILGGE 6HWRQ RJU G R WHEHRXUMWY/( [ FKDQIHS AR GAUQ WHSHHAQ) P RQKV RUIRAAK KR
SHIRG\WDAKHS HIMAIQAZ D/BTXUHG\R I LGIVAK WBRW DG KDVEHHQVXEMPAR\KRK LD BANDALP HQVIROWHSDW DV <(6é 12 &

,QAFDMBE. FKHAN P DN Z KRKHWHS HIMABQAKDY\KEP IWWMG HBRURQFDD HYHY |, QMIARYH' D) LUADAUHG R EH\KEP WG SXUXIQARS XB R SHIXDWRQ6 7 1 R WLYADBWU GAUKQY \KH
SHHAQ P ROKV RUIRINAK KRUMUSHUIRG\KDAKHS HIMABQAZ DV UHTAULHG\R\KEP WAFK LBV <(6é 12 e

,QAFDME\ FKHAN P OUNZ KHRHARHU-) LABQAY D@L HEFRHBUDAG | LA DQCFRHBLDAS | LU DQRQ CFRHBLDAG | LOU \P DIUU-ERIN FRP SO RUDQHP HJLQY JURZ WARP SIQ 6HHWHGH LQUWRQVR 2 @UH
CFFHBADAGI LU 2 CFFHBLDAG | LU 3\P DIUBERWY) AP S * DG HP HIIQI JUWZWRRP S IO5 XM E R \WH( [ RKOQIHS FW

| DIHCAFHBLDAG | LBU 8 $ FAHBIDMG I LU e
1 RQCFFHBLDMG | LU & 6P DIBUWSRMG) FRP S é
( PHILQ JURZ\MFRP ST &

| IQHP HJILQ) JURZ WFRP SI) LQAFDME! FKHANP DUN L \KH U ADQADY HB PG GRARXAVHKHH \WQGHG\WIMMRQSHIRG RUFRP SOIQ) Z WDQ. GHZ. RUGMMHG LDADCIFFRXQIY) WIELBY SIRNGHS
SAKQARGHAIRY D R \KH( [ FKDQIHS Fwe

,GAFDME, FKHAN P DUNZ KHAHH U QMDY | LB DUHSRWRQ QG DAMKIIRQWR WP DI HP HMYDIAWP HOAR WHH | HRMWHHAVR [IWIQMCDCFRQNRCRYHUN(DADOFERWY XQ@GHBHARY  E R \WH
6OUDH/2 [ $FW 8 6 & E B WHUIMMHGSXETE CFFRXQI) [LUP \KDVSUWEDHG RUMMKHGIWDGWIHSRW &

| VERUMAVDHU IMMIMG SOMIQMRGHAIRY  E R \WHS FMQAFDME. FKHANP DUNZ KHKHWHI LDGRLDOXBAP HOVR WH U VADQACFOGHG LQWHI LK) UH GRARHFRIMRARQR CQHURR SHMRAO
K- LOEADOABRP HQV &

,QAFDME! FKHANP DINZ KHKHUDQ R WRVHHIRUFRUHANRQY DUHUAKSIMP HQMKDABTXUHGDUHRYHY DEDOMYR [GFHQMH EDHGFRP SHODMRQUFHYHGE DQ R WHUH MADQAVH HRAXWHR | LFHY/GAUQ) WH
UHBNYDQNBHFRYHY  SHIRG SXYXOQAR " E @
,QAFDME! FKHANP DINZ KHAHWHS HIIVADQAYD\KHTFRP SDQ. DVGHIGHSIQS X®B E - R WH( [ KDQIHSFW <(6¢ 12 @

7 KHDIJWIDMP DONHAVYDOHR WHYRIY DOGGRQ YR FRP P RQHTXW KHIBE, QRQ O LIDAVR \KHS5 HIMABQARY- XCH WHOWED R \WHS H MO VHRQG | VFDOTXOWA EDHGRQWHFERMQ) SUFH
R R \KH5 HILABQAVARP P RQUWRANRQ7KH1 HZ <RING\RAN( [ FDQJHRQWWK DM ZDV B@RQ

7KHQ®P BHUR \KDHR 5 HIMADQAWERP P RQ6VRAN RAMBREQ) DVR ) HEXOW zov
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SRMRYVR WHUMIOAV3UR \ 6\BAP HOVRUOWH  $ QDO HAMY R 6\RANKRTEHY DHIGFR SR DMGKHHOR mHmLanw R \MV$ QOB HSRWRD) RP . \R\KHH \MOARBIMGKHIHO 6XFK
SR\ WBAP HIZ LOEH| LOGZ W WHE HXUMPVDQG( [ AOQIHERP PIWIRQZ MO @D VR WHUDIMAQAI MDD UGG HAHP
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' LUHARLY/ ([ HRXRYH2 | LFHYDOG&R SRUDM* RYHCDOFH

([ HXWHERP SHODIRQ

BHXUMN 2 Z CHYKIS R &HWIQYHH IADCY Z CHYDOG0 DODIHP HONDQGS HIMMG 6\RFNKRAHUO DY/
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7KV$ QQOB FSRWRQ) RP . FRQEQ/A IRZ DG GRN.G) WEMP HON Z MMQWWHP HDQQJ R 6HARY $ R \KHBHRXUMA/S PAR DVCP HIG-G DOG6HARY
(R OWHBHXUMEV( [ FKOQIHS PAR DVIP HIGG 7KHHIRZ DG GRN.GQ) WIAP HOVUHIMMAR P DVLYAKAK D/RXULGBAMY  EXMCHVVADA\  JRIYOQGH SHRABMRYY
FRIFHOQQ RAUP DINABRMRY | XMUHRSHIDNRY/ P OULQY SUR MIELOW FLBMICH SHIEWMUY MIXGW FOSMICUARXUAHY QG RK-UI DA DODGRSHDMY LQRP DIRY : H
KDYHXWHGWHZ RUB/2 DQIASDM 3 DAXP H™ 3 BHIHYH 3 FRQMP SOM 3 FRQMXH” 3FRX@S” 3 HAP DM’ 3H SHAW 3 1XMUH 2LOMIG” 3P D~ 3SOD’ 3SRIMRY” 3 SRMINID
3 SUHARW 3 SURVRW 3VHHN 3\KRX@S 3\BLIHAY 3Z 1O DOGMP LOUWP VOQGSKUDHAR LG |RZ DG GRAQI WERP HOV $ @R RXUIRZ DG GRNGQ) WBMP HOVDUH\KEMPN
R UMW DG XFHUSQNAAKRDAP D FDOHCRXCOUXOVVR GLIHUP DMIDED |URP WRHWDWZ HOMHH SHRAMY) LGFOGQ)

t
t

H + + H+ + + H+ =+ H+ H+ H+ H+ H+ H+ =+ H+ H+ H+ H+ H+ H+ +H+ H+ H+ H H

RAUKIMRY R GWHY DG CHON W CAKLHYHSUR MIB QW

JHHIDO GEDCHRGRP LF EXMQHW DQGREHUFRQAURYY LFXGQ) LG @IRDY SUAKUAYDIGUMQ) LOMMWDM/ \KHR FIFOODMHR RULGEMY DOGWH
\LJ QU LECONVORMDIRY LQHYHIMWDAP SCRARUBXMQHW

WHSOWR RAUBMQW\RDAG-BHIGROA! | LEXOWR SUHEFADXUDCRUP P DCHHYHQW DG \WHI ORMDNRYLQRXUBHYHMHDQG PMRP HUFRGFHMDNRQ DVD UK
WHIR

WHKLIK® FRP SHIMYH@DMHR RAUBMCHNY

RXUP WG RSHDIY KR

RXUCELON R H HPAMRQRXUDFTXMURQVADR\ DG \KAFHAXT LM UDMDQG DT HEHH LWIURP. RAUDFTXMMNRYY/
D0 | DOWHIQRUEHIFK R RAUCHE RIWDQG M WP VRURKHUIRP VR A BHUDMIAN

RXUCELON \R SURP RMDQG GHYHBS RXUBLIR/

RXUCELOMW \R P QEQDGH SDOGRXURTHAEDH

RXUCELOW \R P DQEIQQHHADY CFRMHAMMRQY DOGRKHUDARR ] DARQVIQ YD 1Q) MUMGRNRY/

I QU LFIQAMURGP HBCIRYH(P HURNOH XOWRQ DG MDE O/

RXUCELOMY \R DAERADQG UABEQ TXO LHS P DR HIDCDQGWN ARG \WAKQFDOSHIRQGHD

DO HWY UHDMG KA

WHLP STF/R WH&29,'  SDE-P LF RQRXUBXMGHWRSHDINRQY DG RYGFD0 (DNRDCD)G ) GEDCHRERP LH/
DIB0 DRV I DEQ) FRP SIOGRHZ LW SUR HMROWBOEIG, G DG \WIMAY - REQ) DIRQYDQGRXUCELOY VR SURYLGH CARXUDM UKV
WHOPNR |RP DORQ) WP DIUHP HOVZ WP D) R RAUFTHQV

RXUCELOMY \R DECSVWR FKOQILQ) \WAKQRE\  LQGAWY WEQEDLG/RUBHIXDRY BT HQW

JRYHOP HONFTHWV DG FROMFW

RXUCELOW \R P D.QBIQ RAUSLIFHYDQG P DEIHFRWW

RXUCELOMY \R SURKRARXULQMIBRMDOSURSHWY RUFDEP VAKDAZ HIQ UQIHRQWHLQMIPRAMOCSURSHIV WKWR RKHY
@7 VDG W XONRYY UHDAQ) KB R FRQLGRIDAQRP DIRQ

RXULQM (DNRDORSH DR/

SIRGANHDAMG UMY

GIDIDGUHXDRY FOIP VDG SRAHEQV

UMUK DOG GHYHERSP HOAZRRYANY

DQIVFRUXSWRQDQGMP LOU@Y V

I DIRQLOP XEBBIMUNARNRY/

LQXI | LAHQAQKXDFHFRYHIIH

VFDRODWR G-P DG

FDBNIRSKLE HYHQWV LGFOAQ) SDOGHP LY QDMDOGVDAMY DG HYLREP HABOAMXSIWRQ/FDXAHGE. FIP DMAKDQIH



% RAUGE-EWEIHW DG CELON \R P DQEQVK | LFLHOMITXGW
% WHLGRUDHLOH SHOH/DARADAGZ MW EHQ) DSEFFRP S 006
% DEAWRIO CRRLYAVAXWHGLQRXUG( & ILAQIV IGFOGQ) \WV$ QO HBRVWRQ) RP . DQGLQRXUSXETE WP HQV

7KHIRZ DG GRAQ) WIIRP HOVFRQEEGHGIQWLYS GAO0E FERWRD) RP . DUHEDHEROKIRUFDCSHURUP DFH GG P DRI HP HMW PXUHBD0Y HANP DAVOG
H SHABIRV/IQ@KWR 1Q RIP DARQPXUHM® DYCLOEGIVR XV DQG DUH\XEMRMR XQRHELQN DOG KO HYLQAURP WBGFHY 7 KHHFDQ EHCR DAKUDFH\KDWVXMUHGYHBSP HOW
DI HAMY XVZ LOEH\WWRH\KDAZ HKDYHOQUASDAMS $ FMOOUAKXOVRURNERP HVP D GLIHJP DD |URP \HHH SHRBANRQY GHWR FKOQI HYLQ I GREDD UH LR ICRUGFOOSRIWAID
HRQRP LIF EXMGHW FRP SHIMYH P DM XA DOGRKM-UICRRLY P OQ R Z KIFK DUHER RIGRXUFRQIRO DVZ HODAKHRKHU CRRYGHAUBGLO, WP $ 35 W) CRRY
) XWHJPDQ R \WHHICARYWOH DQGP D FROMHVREH [P SHUHGE, WH&29,"  SDOE-PLF $ GAMRIDO CRRLYRUHYHM\KDAFRX@S FDXAVHRXUCRXDOUAXOVRURRRP H/
RQLIIHP D DORHP HIHIURP WP HWR\WP H DG LAY GRASRWEGH RUXVVR SUHERNIER WHP , QOGEAWRY KIRLIFDO FXAOAIQG | RZ DG GR\Q \WELTEON UHDMS
DA HOVP D EHEDHGROWEELG/| RUP HDXUKY SURIUAWAKDAUHIMDGYHBSLQY  LQMIDCFRQARY DOG SURFHAAARDNFR QMR HYRYH DQG DAKP SINRQAKRDATLH\KEMAN
R FKOQI HLOWHI XMUH 6KRXGSRGHRUP RUMR \WHH UMWY RUXQRHIBQIYP DMIDT] H RAMKRXGSD) R RXUDKXP SIRQYSURYHR EHLGFRUHRAVRXUDRAMOOUAXOVRURXRRP H/
PD YOU LQP DAMIDOASFWIURP Z KDAZ HP D KDYHH SUAHGRUP SOHGE D) 1RZ DG GR\Q) WP HONIGG \WHH R \ ROKRXG@RAMINDEGED) |RZ DG GRUQ
NDAP HOADYDU-SUAHRBIRORUZ DUDQIV B\ XVRUID RKHUSHYRQWIVZ HZ L@KFFHM X CRUHYHWHH SHRBNRD SOQRUREMARYHH SUAKHGLOWKAK | RZ DG GRNG
BAP HQAQDQ \SHALLHGWP HI WP H RUDADED:  HFDANRQWDY RX \KRX@ CRASDFHXQBHUHIDFHRODQ R RXUIRZ DG GRN.G WBM HOV $ Q |RZ DG GRN.G) \WBAP HOV
POGHE XVIQWVS QQUC5 FSRVWRD) RP . \SHIWRQ DVR WHEMRQZ KIFK Z HP DNHIW. - HXQGHYENHCR REQI DARQWR SXECFD XSADMOD |RZ DG GRNG) WBRP HOV
Z KHNHUD/DUAKOR G LQRP DIRY [ XMHGHYHESP HQVRURKHE VH H F-BAD/P D BHUTXUWGE CESIFEGIV-RXUME/ QY V

, QDGEAWRY WP HONVWD/YZ HEHIHYH DQGMP LOUMBAP HOWVUH GRARXUBHIH VDQG RILQRQVRQWKH UHBYDQWKEMAN7 KEHWEMP HOVDHEDHG XSRQLQ RIP DIRD
DYDOEGNRXVD/R \WHAMR \KHI L0 RUSXECE WP HQMIGG Z KIBIZ HEHIHYH\KAK LQ RIP DRQI RUP VD UHDRIEGIEDAY RNXAK WERP HOV \XFK LQ RUP DARQP D EH
@P WG RULGFRP SBIM DG RXUMBIMP HIVWKRXTS QRABH U-IG\R LOAFDM\KDIZ HKDYHFRQGAME DOH KDMYHLOMWY LOR RUUMEZ R DOSRMMDID DYDIOEGIBHBYOQV
LQRP DARD 7 KHHWEAP HOVDUHLCKHHQ® XQRHIIQ QG LQAWRLY DUHFDMRHE RAR XD UHD XSROWHHWER HOW
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BLOAHRXULGAHBIRQLO RXUP LWLRQKDVEHHQ\R KHS FOHVDQGFRP P XQUEVP HAAKHUHONURGP HABDIRDYDQGQHHBY 7RA@. Z HKDYHHP HIHGD/RHR WH
| DAMANIURZ L FRP SDQHVLQDKLIKO 1WDIP HOMGDGIURZ 1Y VRO J GEDCHYLLRGP HBOLQGBAM

© HVHYEHFRP SB] DOGRWRGQRQ AVFHNRIY HMURP HBOGH-B/R RXUGYHYHRDHQVDFURW RAUNKUHHEXMQHW AP HIV $ \WHAP HOAVBHIP WY DOGS HERQH
0 HDXUP HQNDQGS OOMY DQG5 HP HADNRQDGS HAOH ( [ CP SBVR RAUNHYFH/LGROGH

2 XULQBAMY LVKLIK® 1UDIP HRMGZ W CRMQIGIP DINNBOGU %8 | RPMQ) ROHYLLRP HMEDROMRY/ Z HEHIHYHZ HOHXQTXHD SRUMRHE\R BHRP HDODAQ)
SDIRP IQWHIGEMY : HSRMGHDAYHYHUIIHR HMUREP HIBDHYLEH/AR RXUSULYDM DQG SXEQF VHRRUFTHIVCARWVWHT HR FBIR WHUGHB?  Z KHAHAKH DA
XKL QG SURWAN P OQEQQ) RHDIRYY GFRP P MIRQQ) RSHDNRY/ KRN DAV P DEILQ) WHLP SSAVR FIP DMAKOQIHRUUASRIEQ) \RXQH SHAMG
HOMURGP HQBOAMXSIRY 2 XULQM UDMG SONRP KDYEHHDDFDED VWRURKURLI DQF JURZ \W D5 Z HKDYHEXMRQWKLY SR \KURXI K RDADLE CFTXAMMWNRQ/

, QQRYDNRQLY FRUHVR RAURDA 7 KHZ RUEBIVHYLURGP HBOFKDEBI HYFRQMMHR JURZ. LQQXP BHJVARSHDQGFRP SBf W DQGP RXQIMY SXETF SUARKUHDDG
WIXDRY FKOQ H/FRQMXHR QUYHG-P DG RUBHARULG RUP DIRQOGG\VROMRYY ©  HI REXVRQLQGRYDIRQLQR GHAMR P SIRVHWHTXODW R LQ RP DIRQZ HADSIRVIGHWR
FOHQW \XFK DvP RIHCFRXUDMD P HDXUQ) P HINDCH DG J UHIKRAHJI DVHP WRQVRULGHQIW LQJ YOUDIRQV/R 3HJ DG SROI ORURDD) OXEWIRY RU3) $6 1QZ DM DG
SURYIGHEHMUMROMRQNR\KH UHYURGP HQBDGHHEY \IXAK DVKHH [ LFLHQABP RYDER 3) $6 1URP. ARQEP LCDAMGZ DA & HIQMIGWR FRMXHIQIRYDIY B\ [QMHIMY 1O
UWAHOFK GYHBSP HOMR B DHGYHBSP HWOG\WKGRRY.  GUHA® DIG\WURKIK DADLE STNVGHIKLSV \R GHYHES EHIWUMVROMRQY| RURXURTHQN © HEHIHYHWHAH
LOMAR HOA?  \RIHKHLIZ W RXULQYHWR HQVLQJHRIUDSKLF H SIQURQ \OBVDQGP DNANY LQUWDMYHY HYLURGP HQEDHYLFHR | HIQI VDG \ADMILE CFTXMMRQ?  Z L@FRQMMH
VR QUMIXK XVIQ\KHP DINHSOFH

2 XUWYHXHDQGHAQQIVOHKLIKO W@V HOHQRAG-BHIGHAXSRODR MQIGIVHYIFH SURGARWSRIMFDCESSURIFK RUHX@RY WP HZ RN : HDORWHYHD
AYHYHWAR C5SK LP DMD FOHQVIRRWDZ LGHYDUHN R HGP DNHVDGIHRIWSKIHY Z MWIQWHSUYDM



DGSENF VHRY ) XQAQ) | RIRUMHYAR VWD QRO GAVAHIRDY JLYHQUHIXORY GLYHY/ DG SXEQF KHIXOK FRIFHDY $ VDUHKOVRUBMHW LY SRIMRHS R EHGW
\XVAHBNEGH R SRIWFADCDOGHRRP LF R FBY

2 XUl LOCADDKFRHWLYVGIYHDE. ERKWRY) RUIDQE DQG CFTAMMRQ GUYHDIURZ W D5 DY DURKOVRXUMRBCUAYHOXHKDY JURZ QDD FRP SRXQGHG DQRXO0) URZ \K DM
R MCAH

2 XUHQLURGP HQEO! RAXVDQG U BXBMRQKDYHHIEGG XV\R DAERAIGE UABQVRP HR WHP RWKLIK® \RXIKWIWWUHP SBR HVIQRXULGBAMY 7 KRHIHP SR HAVKDYH
FRQUEXAGAR RURIDQF JURZ W GLHHQMDAMGEUIGG UHSX\BANRQ DQG FXAMUH

2 XUDBSURTFK KDV DEBZ HGXVAR VKR X@ DQG FROAMAM® VFOBIRXUBXMCGHN D5Z HEHIHYHZ HOMHZ HOSRMRHGWR FRUMHRUMMARY OGP DNHABOGHIKLS
DVZ HOGAMAWWHIURZ LQ) HYLRP HQEDHBVR RAUFCHOVOQGFRP P XQUEY

7 KH, QGXWM

7 KHHURGP HEOGEMY VOUIH JURZ Q) KLIKO 1UDIP HOMS DG \EMAAR FRP SO BIXDARY 1P HZ RINV ) HEHIID\WEM SURVLGRADODGGFICHMURGEP HED
W XDNRQ/GRBMARP SIDGRHUTXLHP HOMKDWASDAMG-P DQG| RUHMLRP HOBDHYEHY , FUDIQI®  SXECF DG \WHNKRE-ULQM A HYURGP HEDXWELCTELAN 1VODR
QUVQI SXGHIP DIIHP HIWR RUMKDUHG DG LQWHOYLLRP HQOUARXUAHY

* GEDO QYLRQP HBO QO L/ DUHDQG* URZLQ)

$FRAQ WANGHLYHSI URP HYMURP HBMOLGMY WHAH/XS@M030D B ( QMURP HREDHMAHW, QMIDARTO,F (% DIGUAVHDIUK FRP P MIRHSE
0 RQARH DVR \KHIGEDCHMURP HQBOQGAMY LVHXP DMG\R JHHIDMCSSUR LP DMD WTROLQUAYHXHY Z W HOROFRFHDMGLQWHS QWS 6 MM/
$HRAEQ W (% WYV HARQ8 6 HYMURP HBOP DINHWH SHAMG\WRJIWRZ DD&S$* 5 R SHA HUIWRP \KURXIK XSIURP IWSUHRXVIRIHFDIM %
FRIFOGV DR WA LQBVR (6% HHJ\ VHRXUW HHJ\ WBQUWNRQ DG FIP DMUAMIHAH 1QDEAWRQ\R WDAMRIDOGIYHYR DUTXDIW Z DMJTXDDNV UASRQUEBIZ DXM
P DI HP HQADQGUARXUAHUHRYHY DHGDEQ) W SRAMYHJ URZ W DFURW DTHYLURQP HQEOVHRRLY LQWH I GEDCP DINHV

3XEQE' HP DQGY , QGAAIDCS R & TP DM&KDQIHDQGS HIXMWRY( DFK , GRUHDVHL HHGI RU( QMURQP HOBOSHAHY

+ HIKWEHG SXECF [Z DA DGLQRUDIQ) WINAKREHUGHP DG RUHMURGP HOBOWWELTELON KDV LQRUDHG\WHGHHG DG G-P 0G| RUHYLLRGP HQEDHYLFHY 0 [Q)
FRP SOQHYDURXQG\WHZ RS KDYHLP SBP HOMGLQUDAYHY/RQ6 XWELCTELON DOG&RSRIDME RADDS HERMELDV RU&65 DOG( QMUREP HABD6RADCDNG* RYHDFH RY( 6*
P INGQJ HMURP HABOLP SCAADFRUHI CRRULQP 0. EXMGHWGAMRYY 7 KRHLIQUDAYHY DUHR WO REPAVHE RQP DIDILQ) SRMMIO XMUHUMY D/RSSRHG\R SDAVP SKDIVRQ
UIXDRY FRP SIDgFH

BWOG LGRUDAYLQLQGAMMDCTPAYY DG LQ UDNUKPMUHLOYHKR HVDGGWH U XOMRQY/ XQEHSQQRQ) WHHDRR MY DHODR GINGQ G-P D51 RUHYURGP HED
HYIEHY | QDEAURY HMUREP HABOAMXSWRVFDMGE. FIP DMAKOQHRUDILQ) LQ UDAKRMUHGUYHGHP QG| RUHYLREP HQEDHYLEHY , G UDMKRMUHLQYHIR HOVDG
HOMURGP HQBCHP HIHR UASROAYRMDUTXUH\KEWEQMCDAHAP HON SOGRCQ) DOGRUSHP NG VAYLRHVLQ DEAMRQWR HOYLURGP HMUEDAMKIY RUUP HADMROVHYIFH/
7HAMY DOGP RURUCY DUHWSIEDD UHAXUIQY SURFHAAY/QUYHDE U XOMRQ/ARURXI KRXAKHLQGMUDOSURGAURQ SURAHW

, QOEAWRQWR FXUHQAB I XTMRYY | XMUHUHIXDRY FKOQHVP D DOR GUYHG-P D5 RUDGAWRDCRUA! HIHWOYURGP HQEDHYLFHY , Q\KHS QUMGE\BIMY & DD
$ XVDED DG ( XURSH \WHI H3H.DOBM SURVGALDCDGE GROOU XOWRQABLI HY) DUDQGZ DAUTXDIM P ORI HP HQAZ DXMDQG FRQIP LODMG\RCP ORI HP HONRUUHBAUR/LQ
JUHKRAHID/HP MR HIFK R Z KLIFK GUYHVSRIRQVR RUBXMGHW KDYHEHHDLP SBP HAMGRYHUP 0Q GHFDGHY DQG DH\KEMPAR AKOQIH

- HH SHAAHHWHIE/AR FROMMH DGR VSXUL XUUHJI URZ \M LOWHHOYLLRGP HQIEDHYLFHY LGN

7KH( QMURQP HQOBHIYLFHY, QOAKY L+ LIK® ) UDIP HOMGDQG&RP SB)

$ FFREQ\R( % \WRADIB/R [LUP VRSHDMIQP D) R WHP DNANIQZ KIFK Z HRSHIDAM 6HYHDOML HJI LUP VSURMGHHYURP HMEDHYIFH/DVDSOWR WHUEWRDGHU
SIRGAEERWRIR + RZ HYHJ P XFK R WHLIGBMY IVVHYHGE WP OO LUP VAKDISURYLGH TP MAGVAYLFHR | HIQIVDERAMCQI \GHALLF U XOMWRQY DG I HRIUDSKEY | WA/GLILEXOV
IRU\P O LUP VAR H SDQGILYHOWH\WAKQEDCH SHNWH DFRUHEMBINRQY DG CRHOAYQHAHADY \RVHYHDEURIGDUD R FCHON DQG LGB CFURW.J HRIUDSKIHY DQG VHYLFH
Q@ 7KHHG @P IFVAUDMWI QI LFDQAEDMIHYAR HON LQRXULGEMA



$ VRIHQWVIGRHDIQIO | REXVRQHMURP HQUEDRWNRQY VR BE3HWWHULP STRWRQWHHYLLRP HOAZ HEHIHYHWKH  YDOHHQYLURP HQROROMRQY SURYLIGHY Z W
\VFDB WHKCRBI\ DG ERDG VHYIFHFCSCH QWY 3URYLGH Y DEG! VR DE3HWWWHI X@O HA FBIR HYLLRGP HQCFRGAHQY DG HHSY SDMAX@OW® | RUARP SOQHY DGR O] DR/

Z W P XAYMUMNGRIRII0 RREUQV\XEMAMR FRP SB BIXDRY | P HZ RUWDQGLP SCAVOFRWHYILRP HAECP HAD HJ U Z DAUDGG\RO Z L@FRQM}H\R HIR
FRP SHIMYHDGYDQEIH/

& RP SHAAYHEWH I WYV

: HOWHDOGOAQ JEEICEDG! RAAVHEROHYLREP HEDHYLEHY/Z WK DUMOHABYHMHEDHDFKRU-GROEY WP FOHAHDIRQKLSY 2 XU RAXVRQLQGRYDIRD RXU
CELOW \R CFTXUHDQG QM UDMGOEQ) FRP SIQHY RAUKLIK® CRRUHAWG EXMCHARY DG RAUH SHIHIAHG DG FUHEHOMBGWIP SURYIGHRXURTHQNZ WK TXCDWY \ROMRQ/ DG
FUDMMI QI LFDQAEDMIHYAR HON - 2 XUFRP SHMYH\UHI RV LGFOGH

5 FM@HB HYHXHS RIRW/3 RIWADCDQG (| FRQRP LF &\ FBV

2 XUUHYHHV DH@UIHD UMOHARYHUSRONDCR FOVSUP DU® BHFOAHRXUBMGHNLY RAG-BHIGHOMRQDY RHIGGMY JHRIUSK RIUIXORY P HZRN : H
KDYHDQ YH! LHG FOHQAIG JHRIUDSKLE | RRBUQMIJEZ HR\MDKHS FOHOVFRP SO Z W P XGAISBIU-IXMRY 1P HZ RV $ VDURKOVZ HIHRWOLQXDAMS| URP P DNMUMKLW
LQLQAVGON HEH DO WIAM SURYLGADCOQG GO XONRYY ©  KIGH HEHIDIRYHIP HOMVANHISOP LQP XP \WIEDG/ P O WM SURYLGALOCRUGRFDOSRIAHY DUHP RUA

QI HQW, QDEAWRY WM SURVLGALDCDGG GFO0) RYH.P HOWVR WD GH LGHKRZ. HOMURGP HBDWBEDB/Z LQEHP FARULP SBP HOAG 7 KHHGL HMHABYHYR JRYHIP HUWR\MD
\HLYHDVFRXQAMZ HIKWAR HIFK RKHUDGGP LQP 1] HWHUMDQGLP STFVR \KGEHD\KU WIQSRIR

- HEHIHYHRXUGQYHYHSRIWRIR R VHYLFHY DQGHIGP DNHANDOR SRRV XVAR EHUMOHQAFRWHRQRP LE R FBV ) RUH TP SB! FIHQVXVHRXUVHYIFHYZ KHD
OXFKLQ) GYHBSP HOABUIRWAN Z KLBIP DQEIQQ) RIRQ) RSHDIRYY Z KHYGHRP P MIRQQ) RSHDIRYY DQGZ KHQUP HADIY WHUHBDHR FRQIEP LOONVIQR OU Z DMIRU
\RO7 KRHFOHATRAYMA/ FOQ RFPXUDAAL L HIHMP HvI RUGL HIDAGBMMEY BIDBBWR HRGRP IFR FOV , QUEAWR) PO R RAUVHYIFHR I HIQIVDHWSLFID GRQ
QAR DOGRXUSIRWRNVR WM FU-DMLI QI LFOQWFRGRP LF YOOI RURKUFTHV LOQWHIRP R BOAHGIDEMN FRWDYQIVRUBYHHWSP V| XORHULGRHQIN] LQ) \KH
FRMGXVHR RAUNAYLIEHY ) XURHP R FRP P XQW G-P OB/ \KAK DARRHIRUS) $ 6 | UHHZ DAURUBRIRUDUTXODN P RARUCQY LQAVIGDQMIHGFRP P XQUNAAXURXQEQ)
LQBAMDO CAOWY ARQMMHUHIDEBIWR SRIMFDCRUHRGRP IE R FOV $ VOCRM-UH [P SO OAUQ) \WH&2 9, \KHIMJLQ SOFHREHY P RMR RAUNHYFH/Z HHGHP HG
HAHQMODGE FRMA-GWR EHUNXMMGE. FOHQW 7 KRXIK WHIHZ HIHVRP HGHD VIOWHVAKH @ R FHABQVAYLFHY/ GAHR WMDY HOUARIRNRY R NRADCAMECA Q)

WAL HOV WHHDYLLRGP HMBODG RUB XA [P STEDIRQ/R GRWFRP SBINY) HOYLURGP HQIBOSURWRW UAKEMGLQ D UMOHNE-P QG RURKUMAYLFRY HYHD GAUQ) WHKHIKW
R WHSOQGEP IE , FOGQ) UYHMVIHHDAGE &7( + Z KRHFIHIWVER QRAGHHAOUO URXUHIFK\ HOUGH\R\WHHP HIHR UASRQHDMHR \WHUHYFH FOHOW

JHHDAY R UYHOHIQWHI MDD HUHGG' HR-P B WSHDMGLOWHI VD HIUHGG' HAHP EHU ([ FOAQ WYHOM/IHHDAGE &7( + FIHON

JHHDAY R UWHIHIQWHI MDD HUHGG' HHP B WSHDMGLQWHI MWD, HIUHGG' HAHP BHU 6LP LI LFOMYHR &7( + FOHQVIHHDNY
R RAUUYHHLOQWHI VDO, HUHGG' HHP BHU USHDMGLOWHI MVAD HOUHGG' HAHP BHU DOGH FOGQ) UYHHVIURP &7( + FOHWIHHDMY
R RAUUYHHLOQWHI VDO, HUHGG' HHP BHU USHDMGLOWHI MVAD HUHGG' HAHP BHU

/ R WP 5 HIMRQKLSVS ARWD/ DUHDQG'  IYHMILHG & THWDWH

- HPXWHO® \FHLYHDSSK LP DM FOHQW : HKDYHERQ) WEEQ) WHDIWRQKISVZ M DQP EHUR ) RWMH  FRP SDQHVOQGJRYHP HOWQIMYY DGRXU
GIDA DFTXUGEMGHAYKDYHEHHDRSHDY | RUDVGQ DVDRHYMY

: HSURVIGHVHYIFHY W RXUMLI HIWWATHW CRIRW P XAS® SURWRWV DG RUP XAS®I GFDNRYY DOGWHQP BHUR VHVAHYZ HSIRIGHR WHHFTHOV YDUH/ T URP RCH

SUIRVRVGHU FDR\VAYHIDOER HOSURMRNVSH HIU: - WWWHH AFBIROR &7 ( +  Z KRHHYLURGP HQBOUASRQHBEMGHNP D DAP HvH SHIHFHKLIKHUPXWRP HJ
FRIFHDNRQ GYHY EDHE ROWHVHYHIMY GADNRQOGGRARRP HR FHMSIQWSHYR HYLURGP HQBOHP HIHGARYI RUZ KUK Z HSURVLGHUASROHVHIYLIEHY RXUBYHOHYDHQRV
G-BHEHROD) RHVQIGIFTHARUQGAW |, QI VDD HIUHGS' HAHP BHU RAUMUIHIWI-QASUMOAGISSH IPDMY R UYHDMH Z MOKRHUYHOHVEHQ)
JHHDAGE, PRMWDD \HSODMSURVAV , QIMVAID HIUHGG' HAHP BHU RAUMIHMWIHQABUMOAGISSR IPDAMD R UYHDMH Z BKWRHUYHOVEHQ)

JHHDAGE, PRMWDD  \HSOUDMSURVIRV ) XUIKHU \WH, GOMMDO0D DX DRAMUQ) , GO WHLQBAMY 1URP Z KIFK Z HIHIHDMG\WHP RWBHYHHLO UBUAHOMG
R VREOUYHMH 7KHO HADIGEMY WHLQBMY 1URP Z KIFK Z HIHHDMG\WWHP RUNHYHHLO WBUAFQMG R \RBOBHOH

" LTHHMWDMG 7HKORBI\ - 3 URFHMHYDQGS$ SSTFDINRQY

2 XU RPXVRQUQIRYDIRQ DG ROCAFHMQ) QG GHYHBSLQ) SURSUHELY \WAKGRERILHY SURFHWHY DG CESTFDIRQVLY DN FRP SHIVYH DGYDQMIHOQG AL HIHQMDRUR RXU
EUDQG DG \HYIFHY 7 KRAHLQGRYDAYH\RRY FRP SBP HNRXUSUR HMREDOM HWR H SHIHEFH \WKQFDCH SHNWHDQGLOBMY  NJRZ B3] HDQG ERAMAHVROMRQYZ HSURYIGH
RXURTHQN © HKDYHFRQIMAMM® XVHGWAKGRER\ DQG SURFH DGYDGRHP HOVOFURW JHRIUDSKUEY ViR CFFHBLDM.J URZ \K DG \R DEGW RXUFCHQMHOYURGP HOBCFRFH.D/

,QIVFDO HU RXUS WHIUK DQG' HYHBRSP HQAWEP Z DV DGHG M| SDMVIQ\KHS QMG 6B UHIMMG R Z DMAMIHDF HQAWFKGRE)\ , QURED RUUHIIK DG
GYHESP HQWP KDV EHHQ LY, DUBHG H.I KWHQ SDAQN DG KDY DQ DEAWR O HOINV SDAMMKEP WG| RU



SDAQWVRQUCHDIRQLIQWHS QUWGE\IIAY 2 XUWAHDUAK DG GHYHESP HOWWP FROM-GWR LCRYDMLQWHI RTBZ Q) DUHDY Z DRAMDR HOASDUWXOD 3) $ 6 DUG\HBLXP
WP RYOD3) $ 6 GAKAIRD 3) $ 6 WY |RTP | URMRDIRQ DUG&2  FOBMUH , QDEAWRY Z MW WHIFDXOMMWRQR 6HMEBIR? 1Q RXUVR \iZ DUHDQG HYLURGP HQBDWHRRU
FRQQHAYAY STARLP \BLJH) DUDQGZ DAUTXDIMW FRQMKHG\R DGYOFH

6LIQULFDQVS FD®IZ W * D HOFK

&OHVYOOHRAUEON \R SUIRVIGHFRRB (DM AYHMI IHGVHYFVIRRWP DR JHRIUBKIHY LGFXAQ) GRP HANF DG LQMIDINRIDO) HRI UDSKIHVAKDABHTRK EH RIGRXU

S IPDMY  GRDRYY 7 KURXIK RAUMADA L CFTXMMNRQY DG W HAMG UHRXAWY. Z HKDYH CRKLIHYHG DVADBIWWDWARP ECHYNRZ GEIHR GFDCHMUREP HOVDG
UWHIXONRQY/Z W I GEDOHIK Z KK SRRV XVR Z LQDGH HRXAMRXUSIRURVIGEDD $ VDURKOVZ HH SHANR FRQIMXH\R FEBMUHP DINHNKDUH

2 XUJ GEDD RRBUQAKXSSRIWRXUDELOW \R JDIQP DIHANKDHE, DMIRNY G FIHOVDQGE, H SI0AQ) RIHIQIVR RAUH IMMY FIHV $ VRIHIMVHHN HYLLRGP HQED
\ROMRQ/SURYLGHY CEGIR DEGHMKH@ HA FBIR WHUHMURGP HQBOFRGFH.QY/ DQG GHHBY CFIRWMUMARNRYY Z HEHIHYHRXU RREUQAIGG AYHYI LHE SRWRIR R VHYLFHY
SRUMRQXVZ HDR DMEFAIQG UBIQFTHONV DOGH SOQGRXUUHIMNRKLSVZ LW \KRHFTHIVRYHMP H

2 XUVADB! KDY HIDEBG XV R GYH.IRI HRXULQYHXR HQWVLQWRKCRBI\ | LQCRYDINRQ DG SURAHW UARXUAH/IQDZ D \KDAZ HEHIHYHZ LAOFRQIMXH R XSSRIWRXULQGAMY
GDAHIKLS SRIMRQ

3RHDS BOV\R, GO ( [ HHWDQG, QA UDMS FTXIMMRDY/

. HKDYHOFTXUHGDQGLQMWDAGRYHU  EXMQHMAYRYHMWHDWWO\ HIY DOGZ HIQMIG\R FRQMMHVHBRIYHD CFTXUIQ) FRP SIQEVIQRULQGA . H
FKOUTRALMIPVR  SDWDQGH SHRAMG DFTXMWRQVELI HVLGFOXGH TXOIA P CDIHP HQAMP V FRP SBP HRBL \HYLEHY DFFHWVAR G HBQMDMGWAKGREILHYDQGH \WMRQR RXU
JHRIWDBKLE UK

: HEHIHYHZ HDEG YOOHWRWHBMGHAYZ HIFTXUHE. LQURGKAQ) DRXEMUHI RFEXMHGROWEP Z RIN DG LQCRYDIRD DGR SIRMAQ) WSHIRURSHDIY) GVASICH $V
DUAKOR RXUIRPXVRQIQM UDIRY RAULFTXLUHG EXMGHMA WSO BHILQFRQUEXNY) R RXURLI DQF JURZ \W DNMARH | LOWY HOUI REBZ LG CFTXMMRY 3RMIFTYXAMUWRY
SHIRUP DFHLVWSLFDID GUYHDE! WY GHILHY Z KIEK H FOGQ) WHLP STPAR &7( + Z KRHUYHGVDHFBARAF IVG-P ROMDAGE. RUFRQIMMNRL DQF UYHOH
JURZ\N

;. HP DQRIQ D URBXWAIFTXMWRQ SLSHICHSUWP OUO GUYHR ZRGR P RN DGH MM UHDRQKLSY $ VZ HKDYHWR GDM Z HLQMIG VR FRQMXH DFTXUQ) EXMCHIHY
DAAVASIOHS YDOONRQGYHY :  HEHIHYHRXUDESURIAK R CFTIXAMRQY Z LOH TEGIXV R FRQMXH RSN \MXEBRNDOYDOH! RUDGRXAUMEN-KRTGHY

([ SHUHCRHG0 DQDIHP HOWTHOP &RXSBGZ LK D7HP &HOMF & XAXUH

2 XUBDEHIKLS DG FXAMUHGH LGHZ KRZ HOWH 2 XUVHIRUGDEHIKIS WP LFOGHVIQBMY SIRGHHYZ KRKDYHGGDQ®P B-UR LQBAMY RUIDQ] DARQVDGOMH
FROUGHIGEP RQ) \WHI RIP RV SHWLQWHHYLURGP HQEDHYLFHVIGBMY 7 KHDHIDIHWOXUHR RXURSHDIRDOBOGHIKLS LOWHHYURGP HOBOIGEMA VP RUMWID
\HIY 2 XUNH H HRAYHYDQGERDUG P HP BHYDOR KDYHH WMYHH SHIHFHIQJIURZ LQ) EXMGQHAHY/ERK RIDQFDD DOG\MURKIK CFTXAMURYY ) LD Z HUAHZ \BBONV
P HUEV LGFOGQQ) WRHUHIDAGVR KLY  WMMRY DOGAYHUW Z M \WHIRDGRQDTXOW® EDLY

2 XUP DI HP HQWIG HP SR HAVAKDUHD SDAMRQ! RAKHHYURGP HADQG DFRP SDMRQI RUHTFK RKH, QOGAWRY 7KHO RQMRHERP P XQW) RXQEDINRQ DQRQ SR LW
RUDQ] DARYIRP HEOQGRSHDMEE. RXUHP S HVI RUHEHHIWR. RXUHP SER HAVFRQIHG\R R | HUDAMBFHVR HP SR HVIQQHHS 7 KURXIK LW YROQAHUERDG 7KH
0 ROMRH&RP P XQW) RXQEDIRQXVY/HP SR HHERIDINRQ/AR SIRVGHUARXUAAR RXUHP SR HVIQWP IR GHHG 2 XUHP SR HAIGHEFDIROR SHYRIOIP HOQGUARUAHY
\RBD | RAHEHH MR WHUFRTIXHVH HP ST LHVRXUMEP  RUHQMG FX@MUH

- HEHIHYHIWYRXUMARQ) P DQDIHP HAWREP DQG RXUPXEMUHWDATEGN XVAR DMEFADQG UEIQRXUH, FHBMNRTOBBON

* IRZ\W 6WDMILH/

2 XUIRDOW\R EHFRP HDJGEDOBOG-UQWHIURZ LQ) HYLLRP HQEDHYLFHV/IQBAY :© HH SHAWMR FROMHRXUGY WP RUDQFJURZ \WE P OQEQQ DG
H SOQEQ) H M) FOHQWHDIROKLSY GYHBSIQ) Q. FOHQAHDIRQKLSY DG QYK LOVOBYDQGP DN LQ UDXWKRXUH ) RARHI VD HOUHGG' HAHP BHU

R RAUUYHXHFP HIURP PP HYEX LQJ) P RMWDQRHVHYIEH 7 KWVLYQHI® GRXEGH URP WHI VDO, HUHIGG' HHP BHU R . HOORH SRR
FRMXHJIURZ 1 B\ VDADLFDED CFTXLUCQ) FRP SDQHVIQRXUKLIK® [UDIP HOAGLQGAY 2 XUSURYHQ CELOM \R UHFUVDGG UABIQLOBAWY  BOCHY DOGLQCRYDRLY CFURW DORXU
BEXMHNMMHIP HOVZ L@



I XURHUFRQUEXWM R RAUNKHRRAWY : HEHTHYH\WWHH I URZ W RADA LHY SRMRQ XV Z HDR FEBMUH P DINHNKDUHI URP FRP SHIVRLY DG CFFHPADMEH RQGRXULQGAY v DRDRRYH

JURZWSRIB

&RQMXH2 WDQF* URZ\K

+

XG0 RQMRHELDQG LY DUHHWDQGP DINAMY VADAD\ : HEHIHYHZ HOBHXQTXHD SRUMWRGHE\R FDSMIT) HRQWHJIURZ Q) G-P DQG| RUHMLRGP HABD
\ROMRYY : HFRQIMXHWR H SOQG 0GG AHQADT] HRXUP DN UARXUAH/AR \XSSRVER K FRUSR DM DG EXMQHN QCHVEHALLF GHHBY DEAQ SHIRQGD
SURFHMHY DIG\RRY\R GUYHEUDG LY, DHHY $ GFKRUGRODFRQAMP DNHANY VRDAD\ Z KHIHZ HSURVLGH UHBYDQMARKQFIOLQ RUP DARQ\KURXIK R
GUYHDFIP SILIQV RAUJROCVAR HI DI H\SHALLLE PXRP HY DG \KSSRWWRXUMDBV WP VZ WK @B GUYHDLQULIKW 7 KRXIK RUBLDQG LY. CUHHW LV UIISLGD

LP SURVIQY RXUMAKQFDOFCSCELOMAY UHP DIQEURDED XQNIRZ QVR P RWBLRGHRRYHPXRP HY WHH RUH Z HEHIHYHRXULQYHIR HOWLQEUDQG GHYHBSP HQV
WP DQYHY DERMYHWR RUCELOW \R UFUAABBOAI HHDMRU DQF JURZ W DG XGIP DAD FOQ FU-DMKDUHKRTHUYDOH

3URMGH\DBVWILQQ) DOGG-BM® DVBLIHAGVDBVWCP \R GUYHIURZ W DQGOFTXILHQHZ. FOHQN © HOUHLQMWY) LORXUGHEFDMG\DBY FOSCE N DG
LOMIG\R FRMHWHHH IRW :  HDHSURMAQ) VDBV DG CFFRX QAP D HP HYMIBLQQ) VR RANFKQEDCBUIRMRCHY LYW LOPXVRP HUUHDNRQKLS

P DQIHP HYWK WP VDG EX@RQ) \FRRUVGHALLE\OBVAMP VAR KHS LGN Q. FOHOVDQGFCSMUHP DUNANKDUHI URP FRP SHNRLY ©  HEHIHYHD\VIJHMG
LA HAQVDBY OGP DUNAMY Z LOKHS | CAOBMPURWAHIG) CRRWRXUSIRGEN DG HRIUISKLHY DQG\KSSRVRQIRQ) P DNANKDUHFCBMUHZ MQHK
| GAYLGOCHYUREP HMEDHYLFH

6 HODEAWRIDCHMURGP HQEOHYFHAR H MY FOHOW 0 O R RXURTHQVKDYHKIRUEDED KLUHGXVI RUDVGHAL LE HYURGP HQEDHYLFH\XAK DY
HOMURGP HQBCDXAWRAMN $ VZ HKDYHGEYHMI LHERXUVAYLFHR [ HIQIV DQGDYFIHVKDYHJI URZ QFRXAVRP HERWH TXODIV DG FRQUMME WDARXUMP V
SURVIGH FIHQNKDYHIGRUHDIQI® HYDIHGXVAR SHIRP DEAWRICHYILREP HQEDHYLIFHY $ VDUAKOVZ HKDYHZ RQGHZ. EXMCHNKMRUEDTD \HYHGE

FRP SHINRLY \WDAUHWSLEDED MQIGIVAYIFH QCHI RRMHG © HH SHAAR FRMXHFURW \VHIQ) DEAURDCHMUREP HQEDHYFHARH MM FOHONZ LK

P XGNP HMREDOHBY LFOAQ) Z KHHZ HFOQU-STFHVHYIERY SLRYIGHGLQ KRXAH

" HR LQCRYDAYHWAKQRBILHY SURFHWHY DQG CESTFDMRVAR DA N XCP ARTHOHHBY 1 HZ © LGHONLHG FRQISP LQDQN SXETE KHIK FRIFHO/OG
KOG H/AR U XOMRQY KDYH FU-DAG DG DHH SHARGAR FROMMHR FUDMXGP FAHOYLREP HQEDHYIFHGH-G/IRUP D) R RAUPXUHNDGE SIRSHRWHRTHOV
2 XULQYHR HOWVIQLRYDIRE  ERK DG DRCHDQGWURKIK STNGHYIKLS\?  KDYH EHINUHTXLSSHG XVAR DBV WHHFOHAH-B/LQDP DOHMDWY

QI HHQMDM/XVIURP RXUFRP SHIYRY : HKDYHZ RQDGGH SHAMR FRQMAHZ LQQQ) BEXMGHWIURP ERKH MY DQGQH. FOHQWEHDAVHR WHLQCRYDYH
\ROMRQ/Z HR 1 HJ

&DBMUHHMURCP HEOWYLFHRSSRUMQUEY DUMQ] 1URP |HEH DO B RUSURMQALDOVSHAQ) DG XOV/P HDWKUHY * RYHEP HINKP X0V SCANDIH/P D
| FOGHLGRHHY DG IXLGHICHAR VI HAP SURYHG Z DMUMD HADQG Z DML UDXWKPMUH \ROUHP HADINRQ DQG OQG GAYHBSP HAVUTXOMN 1P SURVHP HON
DOGLQ UDMKPXUHGYHBSP HQMQMDAYHY Z KIFK R\MDUATXLUHHMURGP HQECDAAAP HQV 7 KHAHWSHYR LQMDMYHY/FOQERK GUHA® RUGRLHR® LGRWDH
G DG RURXUHQYLLRP HQEDVHLYLFHY DQG Z RXCE EH DEAMYHWR RUCELON \R UFUAEBOAI HHIDMRU DQF JURZ W DG XGIP DAD FOQFU-DMKDUHRTHJ
YOOH

( [ SDQGH LMMY) GFDOHIMRQKLSVIQR COMRCDODQG LOMCOMRIDOHDMROKLSY 0 D) R RXURTHVKDYH D ELRIG (IR DCDQG QM (DR DCEUAHIFH

+ (MRUFDED \WAHFTHIVKDYHR \WQP ORI HGWHUHYURGP HQBCSURIUZP VEFDED XMQ) UILRIOHYFHSURYIGHY + RZ HYHU\MAHRIHOVR \MQKDYHD G
WRPLQP 1] HWHQ® BHUR YHIERWAKH Z RINZ 1\W DG WEEDAE] HWHUSURIUIP VOFRW I HRIUDSKLHY Z KUFK UADXAUAAKRHUHNURGP HQBDHYLFHY SURNGHINAR
KDYHWKH\ADD! UHCFK DQG FOSCELOWAAR P DRK WHUI RREUOAD HANY MY QH-GLY KDL 1RUP D) LORXULQGAY JLYHQWHUWH LRIO REXVOQG AP MAMG
HYLEHR T HIQIV 2 XUIHRIUDSKLE UK VARG UHIDANRQKLSY DG U-BXVBINRQ | RUTXCIIN HIEGIXVAR DBV RURTHOM HYHUI URZ 1Q) DOGAYHYHQHB/IQD

ZD PRWR RAUWH LRDOARP SHIVRLY FOQRAS VDURKXOVZ HKDYHIHHDMGP DR LQAD FIHNMH HIDY DG Z RQQGHEZ BXMCHWVZ W H MY FIHQVIQ
JHRIWSKIHY KIMRUFDED \HYHGE FRP SHIYRLY : HLQMIG R FRQMXHWH SDGLORQHZ. JHRIUDSKIHY Z KHHRXUH MY FOHQVRSHIDM

3XUKHEWDMILF$ FTXNMMWRY

7 KHHLURGP HQEDHYLFH/IQBAMY LVKLIK® 1UDIP HMG DQGKDVRMQIGIGDAQ) BUIG 7 KURIK MDAMILE CFIXOMNRYY Z HFOQFRMXHWR CFFHBLDMRXUIURZ W
EUDQGGHYHESP HOAIGG P DUNANBOGHUKLS 2 YHAKH@WWM\ HILY Z HKDYHIFTXUW-GOQGLOMDMERYH  BXGHARAKDADYHSIRYIGHGXVZ W \BBQAVARP SBP HOBL
HYIEHY DFFHAVAR QL HHQMDMGWAKGRERI LHY DQG.I HRIUDSKLE UHFK 0 RWR RAUDFTXOMMNRQYZ HIHLQUWDAG Z W SHYRDOQARGANR)YJ LYHDRXUI DYRIIEG U SXABMRQLOKH
P OO HEHIHYHRXUCE OV WRIGHMA  H HPAMDQGLQAM UDMDFTXMWRQY DG UABQ\BBOMDY EHHO DG UP QDN GUYHUR RXURSHIDARDODG LQOCADDXARHN

2 XUSISHICHR SRMNDO XWMUH CF IXAMMWRQV LY UREXWAMDRG Z HSTQWR FRQMXH SXIAXQ) DFIXMMWRQV R HIKOFH RXUMMDAM] L DG FRP SHIMYHSRUMRQVIQH MY DG

QZ POMNWV

S5HAXIW HHBS DQG5HBQ, QG-MMN 3 UIR HMRCDYDQG/ HOGHY/

* IYHQ\WHKLIK® \MKQFDODMHR P OQ R RUMHYLEHY RAUCELOW R URXDQG UABEQ\BIBOWKDGRH RAUCELOU \R FLSMUHP DUNANKDUH : HEHIHYHRXUP MWRQ
DQG ! RAXVRQWHHYLURGP HQARXUHP SKDUYRQRZ GHIKLS RSSRIMQWAY RURXUHP SR HVDQGRUMP R UHIRZ QHGLQBAMWY BOGHYFU-DM/DFRP SHMYH DEYDQIIHZ KHD
FRP SHIY | RSBV



6HIP HON

* HSURVIGHHMLURGP HQEDW.YLFH/VR RXURTHQMRURXI K RXULQI UDMG VROMRQY CFIRAKUHEXMGHIHIP HORE - $ WHLP HOABHIP WY DQG5 HERQH
0 FDXUHP HONDQG$ (DOMYDQG5 HP HADMRQ OGS HOH

$\WHAP HOAB HP WD) DQGS HERQH 2 XUS \WHAP HABHP W) DOG5 HVSRQHVHI P HOABLRYLGHAAHQIVLE DGMRY DG AROKANY VHYLFHAR\KSSRW
HOMLRGP HQBCDAHAP HQV HOMLRGP HOBOHP HIHR BASRQHDQGUHRYHY W[ LFRBI\ ARQXANY) DG HMURGP HABCIXAWDQG SHIP LW RUPXUHWRSHIDIRYY | CAOW
XSIUDE G2 SURVRAN GHFRP P IMIRQQ) SURVIRN DG GHYHESP HMBURVIRN : HZ RINFERHD Z LW FTHOM\R DYLI DMWHUHI XOWRY - SURFHW DAKH GO WilM SURVLGAOCD0G
| HEHDOBYHY LGHM WHSRMMCHYILRGP HMNCDQG SROWAICLP SCAVR WHUGHAMRQYDQG GHYHES SRNFDCP M DNRQCSSURTKHY DVGHHEHG , QDEAWRQWR HMLRGP HOED
W[ LFRB)\  DOGJILYHQRXUH SHINHIQKHSLQ) EXMGHARY SO RUDQG UASRIGWR AMXSIRDY RAUNALHMVDQGE UASRQHWWP VKDYHKHSHE FIHOV DYLI DMKHUSHSOUDNRD
IRIDGUAGROHWRE29,' IQHANRY/
: HEHIHYHWM\HIP HQWP DQEIQ/DQP EHUR FRP SHIMYH DGYDQIIHY LGFOAQ)
WRY BUDQG/D0GP DNHABOGHIKLS SOMEXDL® Z W HYLURGP HMBOSHEDHIHN DOG WASROH
VIR UHIMRQKLSVZ MW NA - SUYDM QG SXECE VHRARUFTHVZ W GHHB/1 RUP XASBIHOYLLREP HQEDHYLIFHY | CAOWBNY RRW\HIG) RSSRVQUHY

DFRMWIP R CSSUR LP DAD HP SER H/ LGFOGQ) Z HIDNGRZ QWWAKQFDCH SHWZ W GRQIMIBEQ) FIHAHIMRQKLSY DG MIQU DOV SHIHFHIFRY
WHNH QVASTHVIQWHVIP HW

WRKQRB\  \R \& CLHDQG GO P D) HP HWCECELOMWNAY SDUFXOLD Z MQRXUBASROHVHIP HQWV
RXUSURYHD CELOM \R KHS FOHVDYLIDMUH XDRY  SXEQF DOGGIDOFAXND.  OUG
DQIRTOUHIK HABEDKHGE. KDYLQ) \KFFHAM X@ DAHXHG DG SHP WG KXQRHD/R SIRURVIOMUMVG AR CRIRWAKHS QUMS 6\BAM/

7 KIVAHIP HAZ KIFK LV/SUP DU® EDHGRQDW HOQGP DMIDY RU7 0 UYHXXHP RE-DIJHHDAGISSK IPDMD R RXUBYHDMHI RAWHI VA, HUHGHS
" HPEU

0 HDKUHP HWDQGS$ QDOMY 2 XUO HDKUHP HIADQGES DOMVVHIP HQAVRHR WHOLHWEURNGHYR HMURP HOBOMAMY DOGOERDRY VHYIFH/IQ1 RS P HIFD
6XSSRUAGE. [SSUR LP DAD HP S H/CRRWP RIHWDD ~ GFDMRQVIQWHS 6 DUG& O RXUKLIK® FUHGHIMIBGWIP VIRMIGGE DI0] HOU Z DAMUDQG\ROR
GHAMP LGHFRFHMDIRY/R FRQIEP LQDQN Dv'Z HOD/WHWH] LFREILFOCLP SCRAR FRQIBP LCDQVRQI GRUD | DXQD DG KXP DQKHIGK 2 XUR! [ HIQIVIGFXGH\RXUAHDQG P EHQAIU
\MAMY DOGP RURUGY BN GHARIRY DQGDGYDRHGP XQVP HADOERDARY \HYIFH/ LFOGQ) DUVROWRUP Z DMJ Z DAMZ DMIDQGGUNGQ) Z DMIDCDOMY

© HEHIHYHZ HKDYHD YOUHV R \KWEICEE®IFARP SHIMWHDGYDQA HVIQWKMY P DHMFOGQ)

UEXIEGIEDS/

RHR \WWHP RWEURP LGHNUG) FRP SDQHVIQ1 RS P HIFDZ WK YHUWFDXTD LQM UDAG\MG) QG DO WOCFDSCELOW LFOGQ) XGND WIFHDDOMY
FRP SUKHQUYHOER DAY GHE RINIQWHS QUG 6\ R HIQ) DFRP SBIMVKWWR DDOWAIOROMRYY | RUYLIMOD DEHYUREP HMUCBURWAV

RHR \WHP RWW¥ SHIHAHGSURIGHYR DEYDGRHGRWDDIDVIP DILQY 32 %, WM XVHGR GHARK GIRFERQIDVGBINY G

RXUSURSUHBY \R\BZ DU \WKQRBILHY SURFHWH/ DQG CESTIFDIRYY LGFOGQ) \WHDELW \R GHMAWUFRQIP LDQIVLQUHIONP HD/KOWD WEFHFRFHADINRYY

H H+ H+ +H



7 KIVAHIP HQAZ KIEK LV/SUP DU® EDHGRQDI L HESUFHDDG IRURMR VFRSHZRIN D7 0 UYHXHP RE-DJHHDAGLSSUR IPDAD R RXUBHYHDMHI RAKHI MWD
\HUHGG' HHP B

5 HP HADWRQ DQG5 HOH 2 XUS HP HADIRQ OGS HAHWHIP HYBURYLGFRHONVZ M HILGHHIY) . GALIQ DJGLP SBP HIBINRQVALYLFHY SUP DUKD \R\W-DAFRQEP LDAG
Z DMJ WP RHARQEP LCDOVI URP \RCRUFBDMERIDVIRP ZDXM $SSIR IPDMY R RXUHP SR H LGFOAQ) HILGHHY \AHIINV DG FRQXGEON SURVIGH\WHHVHYLEHY
R DAMWRXURTHQVIQGHLIQQ) VROMRYY P DQILQ) SURGEWDIGEP MDY HMUREP HBOUMNY DG CCEL O DARHUGFDIRYY © HER QRARZ Q\WHSURSHWAYRUI CAMMY DV
Z KIFK Z HLP SBP HYWHHSURVFAVRUNHXQGHOLQ) ICELONY RUGRZ HRZ QP DMIDCIP RQNVR WHHIXSP HOAVHGLOSUIRWRN

: HEHIHYHMV \VHIP HOAWFRP SHIMYH DGYDQEI HY/LQFOGH
WRY BLDQBY

DGYDRHG WK QRBI LY DG RXURZ QHG DG OFHQHG LOMIDRADCSURSHWY SRINRIR \XFK DVRXUSDMAG Z DAMDR HWK WP VDG SURSUHEY SURFHINR
RSP 1] HWHJIHHDIRQR EIRIDY

DWP Z W IQGMY GDAQ) H SHWDGVHYHDOSDMAN HHDMY \VAHNV DG
GFDCH SHAWH DG ACsCHONAY Z W BRVSHRAR XQTXHVROVHEP HONDRG Z DMME® FKDUIIRMIMNRY DG FRQNP LCDNRQWSHY

7 KIVAHIP HAZ KIEK LV/SUP DU® EDHGRQDI L HSUFHDDG IRURMR VFRSHZRIN D7 0 UYHXHP RE-DJHHDAGLSSUR IPDAD R RXUBHYHDMHI RAKHI VD
\HUHGG' HHP B WURXIK DFRP ELCDIRQR  SURVRAEDHGZ RINDQGUHAXULY) P ROKO IHHRSHDMY POQMIGH 2 0 WWHOHWWHP



7 KWV\BEAILOMDM/DVXP P DY R RAMIP HQWV

" LIHHMDME 7HKQRRI\ 3 URFHAH/DQGS SSTFOMRYY

$ OYDIRHEWAKGRR\ DOGLQURYDAYHSURFHAHY DOG CESTADNRQ/DUHANA - FRP SHIMYH DEYDQA HYLQWHHMLRGP HBDHYFHVIGBMY 2 XUMP R LQGAMY GOGHY
DUHLOM WOGUYHYR RXULQYHIR HWLQG! I HIHQMDMEVHYLFHY $ VRXUELDG DG HYLRGP HOBCEDMMRP JURZ V RXUH SHWDHIGRHDIQI® CEGVRG-BR LQGRYDAYH
WRKQRBRI LEVAKDADGAUAN RUFTHOMIGHHBY | XUHUG | HIHUDWM RUMHYLFHY DG FUDMQHZ. EDUHYAR HOA 5 HAHQW TP SBVR  RXULQAH HOADQG GHYHESP HOAZRAYIMA DUA
UHDMGR WD0NP HDUTXODNY DQGP HKDCHHP IWIRQVP RQARUQ)  HYLURGP HMBOEDWP DO HP HADQG YVKOT] DARQVR \XDUH DQG3) $ 6 UHP RYDODQG GHWKAMRQ\WKQREILHY

QIMIOHU  RAUSHADIFK DG HYHESP HQMCP Z D/IY DUG-GM] SDMONVIQWHS QAMG 6\BM/ UHIIMG\R Z DMMHDR HOMFKGRRI\ |, QURIED RXUBMOIAK DG
GHYHBSP HVWEP KDYEHHQ I DEHG HIKWMHQ SDMQV DQG KDY DQ DEAURDOE HON SDMINVKEP [WHG | RUSDMINRQUGHDNRQLOWHS QUWGEVBMY 2 XU DG
GHYHBSP HYWEP FROMMHGWR LQCRYDMIQWHI RTRZ 1QJ DDV Z DMAHDF HOVSDMEXDD 3) $ 6 DOGVHBILXP WP RYDD3) $ 6 GAMUKANRD 3) $6 \WHMY 1P | ITRMRCDIRD
DJG&2 FLOMMH
SWDMILES FTXIMWRQY/

: HRSHDMIQDJIWRZ 1Q) DOGKLIK® 1UDIP HOMSP DINAAZ LW \KRXDB/R - SRMDCCFTXMMWRQVBLIHA * LYHDRXUKFRHWLQLGHOM QI H HAXMY) DOGLQMIDY P RH
WD CFDOMUWROMGAHRXULGRHBIRQLO Z HEHIHYHZ HFOQARQMXHVR VHBRAYHD CFTXLUHDGAWYHEXMGHARY © HVHHNVR CFTXUHEXMCHAHY DABRMVASICHS YDODMRD
GYHYWDWV

DHOGE KLIK TXOOW VAHIMWDQGP DI HP HYWP V
H SDOGRAUSRWRIRR \HYLFH/
SURVIGHDAFHWAR QL HIHQMDMG WK QRBILHY RUSLRAHWHY DG
H \WIGRXUIHRIUDSKLE FRYHIIH
: HKDYHSHYRQQHOWSHAILFDD GHEFDMEWRLGHDM 1Q) CFIXOAMRQVBLIHV H SERUQ) CFTXAMMWNRQRSSRINQMWY GHIRMDI) WP VDG RYHYHHQ) CFIXOMNRQDQG SRV

DFDAMRQLQMIUDARY 2 XULQ KRAHLFTXMMWRQWEP KDVHIEEDKHSH WL YHUHIMRQKLSVIWURXI KRAMHLOGAY DOGP DQEIQY DG BHIXOUD UH HYDDDM/DQHMEDKHS
SISHICHR SRAQIDCCFMXAMMMRORSSR QU @UIHD GUYHDE ZRGR P RAK D5 SHIRIDOQURGANRY/

BLGFH- DO Z HKDYHOFTXUWHG\KHI RTBZ LQ) EXMCHRHY
$ FTXULHG 900MQHY " DMR $ FTXMWRQ 6HIP HQW | RIDARQ
$ FTXMWRQY
0 HDXUP HINDG
$@OUYV
) URQILE (OO0 CERIDRLUHY 2) URQIH) -0 (O RDR+\QW &$
5 HP HADIRQDG

( QMR HQBCE @DFH ($, ) HEDOW 5HAH P LIWY " (



$ FTXMWRQY

( QMURP HQUCB\IEEGY ,F 3 ( QVULRP HQEOB\IELB/ -y $ WHRP HQV oD ) RJH 3%
3HP W) 05
5HBRQH
, QGAMOCS XWWP DIRQ* (RS, GF 3,$* 7 -y 5 HP HADMRQDG $\ERD * $
5 HOH
7U$'  ( QMURP HQEUDRRQXAEQN ,GF 37U$" ~ $ XIXW 5 HP HADMRQDG 1 DKYIAB 71
5 HOH
$W IRV @ 3$1U LAY 6HOWP BHU 0 HDWUHP HQADQG $SQ@THP &$
$ @OV
+XRE&RKAY |, F 3+ XR 1RHP B $ WHRP HQV +RXMRQ 7;
3HP W) 05
5HBRQH
$ FTXMWRYY
+RU RY: DMJIDIG( QMURP HQM / & 3+RUJRY 1RMHP B $ WHKP HQV 2 INDIG &$
3HP W) 05
5HBRQH
( QMURP HQODEKHP I, @F 3( &, 2 AREHU 0 HDXUHP HQNDQG +RXRQ 7;
$ @OV
6HMEBIR? // & 36HMED! $ XIXWV 0 HDXUHP HQNDQG 3DR5RE®V &$
$ @OV
( QNURP HQED QMMIHGH / / & 3(,” -XO $ WHRP HQV | DXQDYHIK &$
3HP W) 05
5HBRQH
91WD$ COWDD (FRDRY @ 291\ -XQH 0 HDXUWP HQNIG (O RIR+1QW &$
$ @OV
06(*WRS//& 06( -y 5 HP HADMRQDG 2R )/
5 HOH
$ FTXMWRYY
$ P HIFDD( QMURP HQEOVHAD) &R GF $(7& 6HBNP BHU 0 HDXUWP HQNIG YN &$
$ @OV
I((" (QURPHIIOGE /(( 6HBWP BHU 5 HP HADMRQDG 5HAQ 3%
5 HOH
7KH&HQMJIRU7R IFRB)\ OQG( QARPPHQEDHHOGN / / &  &7(+ $UO $ WHRP HQV / WBIS RN $5
3HP W) 05
5HBRQH

: HEHIHYHZ HDEG YOOHWRWHBXMGHARY/Z HOFTXUHR. HP SKDUJ LQ) D\MP - FHQUE FXEXUHI REXVHG RQLQGRYDINRQ DG LMW HOM SOOEQ) FOHHURSSRIMQWIRJ
QZ HP SE HVIURP \P DBUBMGHAMY SIRVIGQ) DAJHIHR W WP R HYLREP HMEOHLYLFHY QG FOSCELOMAAR | XUWHURTHOAHDNRQKLSY DGLP SBP HAIY 7 DG
Z 1QQQ) \OHV SIRIUP VOQGRSHDMY SURFHARY ( DK BXMCHNZ HEFTXUHLVAX WP DIFDED LOADUDAGLOR RXUM WP VDG SURFHAFY WHIE, FUDIMY UYHODHM GHU\
RSSRUMQWY DG RSHDIY GYHDIH

&QON

© HSIRVIGHHYLRGP HQEDHYLFH/AR C5SUR LP DMD FOHQVRSHDIYY L[QDQ® BHUR VHRRLY DQGLQBMUHY LFOGQ) EXWRMP LMG\WR\MKQRRI\ P HID
FKHP LFDY HHU\ - RIOJDVDQG RUSHINRAKHP LFDD. SRZ HUDQG XD LGN DG P DO CRMUGY | LQDGADDAYLFHY DG HILGHHIQ) VHYLFHYDVZ HODY GFDD WM
SURYIGADOOG | HEH DO RYHCP HOVQMY : HKDYHERY WP DG\MURXIK RAUGICR FRP SO GG RTBUADNRQKLSY : HVHLYHDQ YHWI LHG FOHNEDHIQERK \KH
SUYDMOGGESETF VHRRY ) RAKHIMVD HIUHGG' HHP EHU RAUBYHOM/Z HHGHIVHGESSIR (PDAMD  1URP WHSUYDMWRRUDGG | URP WHSYXETE \FRRU

2 XUDUIHMWOH-QABUMOAGESSH IPDAMY R UYHDHI RUINVAD, HIUHGG' HRP B Z DRHHUYHOO/GHIYFGIRP RYHU WEDDMSURWRN $ VD
AXOR \WHOMHR &7 ( + VHIMUREP HABOWASROHBMQHN RXUS WHAP HOABHP WY DQG5 HERQHVEIP HWP D DAP H/H SHIHFHKLIKHUPXWEP HUFRFHDIR)
GYHYEDHGRQWHVAYHINY GAUDNRQDGGRARRP HR AHMBQWSH/R HOYILRGP HUOHP HJHAHYIRUZ KIFK Z HSIRAGHWASROHHYIRY D/ZDAWHFDHI)  ZKHD R
&7 ( + WVUYHIGVZ HIH DRIEXBEGNR \WUHHPXAWRP HY HIFKR Z KRP HIDIHG&7( + LOFRIHANRQZ W&29," UAGRQH\XKSSRWEHH, WP $ 351\W) CRRY



) RAWHIMVAD HOUHGG' HAHP BHU R RUYHHFIP HIURP PP HYEX Q) P RHWDQRHVAYIFH Z KIFK LVGHID GREGIURP \WH  JHHDAG
IURP WVWSHR PXRP HULQWHI MDD HIUHQGG' HAHP BHU - HKDYHH SDQE-GRXUBHIMRQKLSVZ W RXUH M) FXWHP HUEDVHZ WK RAUYHWDD LQAUDAG
EXMQHVP RGHD2 XUP DIMUQ) FOHONHDMROKLSVFRXSBI5Z AW RXULQAD UDAG WIKFMUH DFURW DERXUBXMGHW OQHYKDVIGRUDHG\WHOYHIR FTHWIDIHP HQV

& RQAMAV

2 XURCHQAFRQATFW DUHI HHIDD 1] HESUFH LFOGQ) P LGWRH EDAHG L H3 SUFHFRQMPVIQRXUS HP HADIRQDQGS HAHVEIP HWDQG |RURMR VFRSHZRIN 7 0
EDHG 2 XUS WHXP HOABHIP WY DOG5 HERQHFIHWRQMRNVDHIHHDD 7 0 EDHS 2 XURCHQWFRQARVYDY 1URP SXURKDH REHJEDHE FRMEFWX] LQ) \WBQEDG
WP V/DQG FROAMRQVAR FRP SUHKHQUYHP DARMAYLFHVDI UHHP HOVZ LK \MP VR P XEISEH HOY , QOFFREDGFHZ MW LQBAMY SUIRIAH P RWR RXUFRQMIPNV ERK LQWHSUYDM

DG SXEDF VHRRU DUH\EWMRWR \MUIP LADINRQ DAKHGAVAUHNRQR \WHFTHWV, QXA MAYDINRQY RAUFRQAEFRVWSLIFDD SURVIGHI RUUHP EXUHP HQWR FRUWVIGPXUHG DG SD P HOAR
THVHRUUHSWURXIK \WHADMR WP LLDIRQ 6HH,\WP - $ 35 1\N) DRRLY

&RP SHAIRD

- HRSH.DMIQDFRP SHMYH EXWUDIP HQMG P DUNHAVL RMQIGIFRP ST RUURXS R FRP SDQHYGRP LD CRRWARHHMHHOYLLR P HEDHYLFHYP DINANQZ KIFK Z H
RSHIDM 2 XUSUP DY FRP SHIVRLYDHAYIMRY/R @UIHARP SIQH/ YOURXVAP DEFRP SOQHY Z KIFK JHIHDE DUH@P MGV DVGHALLE VHLYLFHDQG | REXAHGRODQRKHP DNARY

JHRIUDBKLF U LRQ DGG RXURTHQMIRZ QLO KRAHUARXUAHY © HEHIHYHWDOWHZ Ll D) R RXUFRP SHIMRY FXUHO® SURVGHWHI XQUIQHR HYLRP HMEDROMROARDIZ H
RIHJ, QMOG HIFKR RXUMAIP HVKDYFRP SHIYRWY Z 1\K (DUIRZ HVHIYLFHR | HUQIV DG RUIHRIUDSKIEY 2 XUS WWHAP HOABHIP WY DOGS HERQHVHIP HOVRP SHNRLY
LCFOGHWHHYILRP HQEDAYIMRQ/R (50 5CP ERD* FHRX QM ( [ SRHQADGG RN HHILGHIQ) FRP SOIQHYDQG\P DOEXMGHAMY 2 XU HDXUHP HNIGS OMY
\HIP HQAVARP SHIMRLY LGFOGHWHHOYLRP HQBDAYIMRQ/R 6% 6 75 & &RP SOQHY ( XUR QY 30FHS (DOWAIDGGE RKHUGL HWMAMY FRP SOQHVDQG\P DOBEMGHAY 2 XU
5 HP HADARQDQGS HAHVHIP HWRP SHNRLYLGFOGHWHHYURP HRBOAYIMRQ/RUBP HADIRQVHIP HOVR 7HAD7HK $( &20 (YRDD 0 HIG  + XQADQGRAM-UOUH
HILQHHICY FRP SOQHVDGRMHMP DOBMQHRHY

: HARP SHMEDHZRQWHI RIBZ LQJ) | CARLY [P RQY RAHY WBXBIRQ \O HIV WIFN BFRG TXOWY JHRIUDSKLE WK SUFH \WKQFDOFDSDE MY CFRHAAR LQCRYDYH
WKQRR\ DOGEWDBN R VHYIFHY : HEHIHYHWDARXURXUHQWDSTE A/ SRR XVAR FRP SHIMI DYRIIE® [QHIFK R \KHUHI CRRY
7 KHHOMURGP HQBDHYFHVIQBAMY KD/ QU LFDOAEDUIHYAR HQW  Z KK Z RX@P DNHIVALEEXOVRUGHZ. FRP SHIVRYAR HIMAHP DUNHA7 KHVAH EDLUH Y LGFOGH
% KLIK® WAKQFDO FRM® DQGWP H FRQUKP 1) CFRUHAMINRQ DQG QFHQKUHUTXLP HOW
CHONV\RGBR VHYIFH/FOHAH-B/CRRW I HRISKLHY
DGYDQRHG TXOMMV DQG\D HAV SURIUZP VOGP DQEDAG VAR
WHFRP SB] DQGJHRIUISKLIFDD YU LQ) UHIXORY @QBASHWDAMIXUA/AI QU LFDQAQGMY  H SHIHFH

\WHQHHG\R OFTXUUHRUGHYHERS LQURYDIRYH \WWRKCRERI LHY DG SURRRAAY \KRDADUH CRRHBREGIVR B XORY . BRAHY Z KIFK LQRXUFDHRAXUWHGRYHUP DQ \ HOW/R
FOHNDQG W XORUHR) D) HP HOW DG DAL QU LFDQASAVHDURK DG GAYHBRSP HW SHOH DG

t HP SKDAVE\ MU HFTHOVROM] HOQG\FOB! GRIW R UHDMNROKLS DG SDIWHYIFHUFRG

t
t
t
t

, QMBRXDCB LIRSHIV

© HX\M) HDFRP EICDIRQR LQABRNOCEURSHIW D HIXDB/ LFXAQ) SDMON FRS, UKW \MDG-P DUNY WEGHVHRUMV DG QFHQAY DvZ HODYHP SR HHDGG LG SOV
FRQLG-QMIDN DIUHP HOV \R SURAFARXULQMIBRMOOBURSHWY + RZ HYHU Z HER QRVBUCHLSDED UHD RQDQ MQIGISIHHR LQMBRMOIOSURSHIV GRUVID MQIGISHHR
LQMIBRMIOSURSH Y P DMUDOR RXUI LQDGADCFRIAMRQRUUAKXOVR RSHIDIRY/

6HDRQDDW

YHFDAVHGP D51 RUHMURGP HQEDHYLFHYLY RABIVHDE: \SHAI LE RUSUHAREE®! SDMLOVIQRGHRUP RUHI VFDODXOWMY RUBMCHNLY EHUDAAX-GEDHG RO
\ HO® UAKOV $ GAURDD GXHWRWHI LHTS EDFHGDMMHR FHIBOR RAUNHYLIFHY Z HDMHUSDNHOY I HIHIDD LP SCRARXUILHTS EDHG\WEP VI CELOW R RSHDMIQWHZ LOMJ
P RQKY $ VDUAKOVRXURSHIDAZ URKXAVIQRXUO HDXUHP HOADQGS CODMVAHIP HOW SHIHIAHVRP HTXOUWAM® YDUDEAW Z W IHHDE GZ HIWHXHY DG EZ HFMQQIVIQ
\WHI LWDQG | RO TXOUMY DQGWSLFDD Z HH SHIHTFHKLI KHURYHDEUAYHOHY DG HAUQQIVIQWHWHFRQG DOGWLLE TXONMY $ VZ HFRQMH\WRJURZ DGH SOGIQR QY
JHRIUDBKLHY DQG\HYLFHOQH/ TXOWA® YDUCE@N LQRXUO HDXKUHP HOWIGS (OMVAVHIP HOWP D GYDMIURP KMRUFCOMHIGY



+ XP DQ&DSMUCE HRXUA

(PSR HV

$VR' HA-PBU Z HKOGCSSK LP DM HP SR HY LFOQQ) CBSLR LP DAD IXEMP HHP SR HVIQWHS QWEE\BMY $ SSIR IPDMD R RXU
IXEWP HHP SR H/Z RINIQRXUS 6 RSHDIRY/DQGISSR IPDAD  ZRINIQIRMIQRSHIRY/ 1 RHR RXUI CHOM/DHFRYHIGE. FRIBRWHEDIOQQ) DIWHP HON

( PSR HH&RP P XQFDIR)

: HRRQMXXHWR DEYDFHRXUHP SR HHARP P XQFDNRQWIDM\ D/ RQARH ,Q Z HKHG 0Q DRXBCP HMY) |RUNA GDGHY DQDQXBOBYP HNY \BUJHMY NA
BEXMHW GYHBRSP HQAQWDRYHY DG WZ QKDY | RUDTHP SR HHY DG RNSHALLF EXMHNV CHY 7 KHWZ KDY XSAMBTHP SR HY \R\KDHSIRIWWRY' LYHMW ) DWCHY
DG, FOMRY '), LQWHRYHY DQGWRXSEM QAN GDIBE-M AV AH/ DG AMMRY 7 KHWZ QBT Z KIFK DHRSHQWR DOHP SR HHVIQWHUHBYDRQAIURXS  SIRNGH
FRP SUHKHOMLYH XS CERAVWHFRP SDQ.- RUWHBEXMHV QCHIV\WBBOADG SHRSIVDA  NH - RSHIDNRQBOXARHAAAY DG I REXV DDV 1 LQDEADOXS@MY DG RSSRWMQWAV R
DN TXHARQVR \WHGDGIKLS \WMP

, QDEAWROWR QYH\RZ QKOTHYHQNV Z HOYHIIHIQMDOGH VOIWY SEDKHGE. RAUF XPDQSHRXHY +5  DQG0 DN G-BOMW HOV UASHRYHD 7KH+5
QGZ\BWHYIQRP HP SR HVR LQWDAYHYDQGCFFRP SOKP HOMRZ DLB/EXEEQ) DEHWLZ RINSTFHOGGWHO DINANY GHZ \BIWLY SURMGHHP SR H/Z I LG RP DIRQRD
QG BACHVSRVAN DK DG GHYHESP HYWXSEDM/ FIHYXSEM/ XSFRP 1) DOGFRP SBIMGP DM HYHOV D050 RMRHIQWHGEZ V

" IYHMW ) DLOHWDQG, FOMRQ

$V0 RQWRH GYHIW | DLCHW DOGIGFOMRQDMNA R I XL RXUKRP SO0 DASLLUDNRQAR EH\WHI XMUHR HYURGP HQEDROMRYY 2 XU ), 7DN) RIH
HAEQKHGLO- XD FRQIXH/AR EXUTS LY. UHHWDFIRWO RQMRHDQG\R FAEEDK DG RIP OO HHP SE HHGYHESP HADQG SRIAH/ARDAXSSRYAYHYW (FOMRQDOG
IDWHY : HFIRBERED' ) , \WYH 1Q  ZLK\WHIRDOR XQGHWEAQ) RXUHP SE HHVSHYSHRRHY/DOGDAHAGQ) DHD/R RSSRMQW | RAWHERP SI) 7KHILGAQIV
DHFRQMXQ WRIQRP RAU ), P IR YIMRQ DOGURIGP 08 LGFOGQ) ARP P XQFDMY DIGHADMY RY' ), \RSIEV FRFHOY DOGKRIA V SURP S DUMEZ R RXU
0 ROWRH+OERRNDGG' ), UHDAGSRIFHY GYHRIQ) WIQQ) DGHEADRQSURILP VROWRSIEVAKAK Dy XGFRQARXYELD/ DG LGFOMRY HIFRAUDILQ SOMASDIROLO
FRP P XQUWY HYHQW \XFK Dv DEAWRDORZ QKOTY \KSSRINY) GFOCFDAAY DGFHBEUDIY RXUILIAWRP SO * LYHMW' D DQGLP SURMQY RXUSIRIUIP VOQG\KDUGY P LBMRGHY

7 KRHURDEP £ LQWDRYHY FRX@ QRABHFRP SBIMG Z MRAVWHHI DIHP HOAR RAUYDURXVO RQARVHGHEDWY HQV 2 XURSHIDNRQYWEP | RUH OP SB1 P SBP HOMS
RO HIQMG-G\R P DNHHP SBR FHIHIGHIGWIFDNRQP RIHLGFOMYH DRGHFRADIHGH MY HP SR HHAR FRP SBIM DG YDIEDM ULFH DG YHAMUDQ WYY LORXULQM (DO
WERNQI MMMP Y 7KH' ), 7DWIN) RIFHDOR Z RINVZ W RXUH HRXAYHGDEHIKLS WP DG A YIMRIBOBDEHIKLS WEP VR SURSRHKBQIHVLIQSRIAHYRUZ RIN SUTRNAHY 5 HFHQW
FDQH\RSRIA  LRXGHWHDGAWROR | GDMY KRIAD VDQGDGHAMS( P SR HH$ SSUHDIRD ' LYHVW' D \R\WH&RP SDQ IV YODF-DARQSRIR DG YOURXVAYHYW
1 DLHY DGLFOMRQH I RWIGEDD : HKDYHDOR G-BER HGP DOARY LFOMRQWIRIQQ) \R\KHE&RP SDQ VI XOWP HZ RN RIFH Z W R WFKH? SR HVKDNQ)
ARP SBIMGWHWDQQ) 1O DRGRXAU7DWN) RIFHLYFRQIMXQ) \RHYDODMRKHY ), UHDWGWIQQIV DG XS | RUNXAMUHURDRXAV

2XU ) , 7DN) RIFHCRIHD Z RIWZ W RXU+ 5 DG 7 DBV FIXOMROWIP VAR H SOOGRUUHFUANY) HIRWR \AHFH \WKQRBRI\  HILGHIKQY DQGP DK
67(0 SRHXMRIDY D/Z HID/HIDILQ) Z W FRIDIHY/OGG SUR HWRIOR OQ] DIRQKDABURP RMIQEYIGON | URP XQGHUHBUAHDMS SRXOMRYY ) RUH CP SBi Z HKDYH
\ERQRFGHHONVI RAWHERAHIVR : RP HD( QMURP HABCBUR FUMRIDYIQDQH | RYMR EXGEDEQ WP UHDROKLS $ GANRID \WH7DN) RUH LQFRRADIRZ W+ 5
QRZ UYL VRXUNAE SRUY) \MP SOOI RULGFOMYHDQG | UBRUR WD XOIH

CH(S

7KHO RQMRH( QMR HAD URXS: RPHD( P SRZHIKY / HIGHIKIS RU: H ($' SRIUP  Z KIFK Z DVHXBEQKHGLQ- DO VI REAHG RQI RUMICY) WH
UHFOQW HOMMMDINRQDQG SUR HMRDOGHYHBSP HAR Z RP HODARRUFRP SR 2 XU H ($' SIRIUP LVGHYHBSIQ) DODADGFHR Z RP HYGDGEHYDFRK0 RQMRH Z W DNA
HP SKDUVRQP HIRYKLS DG\BBQAGYHESP HOWGLGRHWHSURIULP W/LGR-BURQ DWHQELE] HESD SOUMV H I RWZ DY OXGFKHG CFIRWAKHRLI Q] DARQWR\KSSRWOIUSD, CRRW
VRE \Y®W DG | XQRIRQY BRI RUH MY HP SR HVDQGI RUGHZ. KWWVIRQJ IRZ DG , QDEAURY VHYHIDOSURP LGHOWHP DBIGOGHYKDYHEHHD SURP RMGLQR VHIRUURBYZ LMQ
WH&RP S V\AHFH DG HYILQHHIQ) G-E0MF HOVOQG\E R | HP DBIYROLGP HP BHY KDYHEHHQDGEE-G\R\WHERP SIQ VY/RIEGR ' IWRARY |, QFRRAQDIRZ MWWH' )
7DN)RFH: H ($' WHRQ® POCHSRIR UHFRP P HIEDIRY/Z KIFK KDYHEHDLP SBP HIAG\R SURP RM\WHGHYHERSP HAIGG WMNRQR! | HP CHMUBQVZ KQWHR.I DG DR
0 RMBAHO® EDHGROWHHUFRP P HIDIRY \WHERP ST KDVDFRSMGDQY. SOHQEDBDYHSRIA Z KIFK H SIEHGSOG SIUHQBOBDYH H SEHG EHIDHP HWBDYHVARSH
RIGFOCH®RWR SHQR DG: H ($' VAKDNY DG AMWRQSRIUP |RUGE P RKHYAR QYL DM SIUHBOBDYHDG\KEHNXHOAHMOWR Z RN



) XURHARIWP IR : H ($' KDV MGPH FRRAEDAMDI RIP DIDIOCP HIRIKLS SIRIUP |RUZ RP H)GOGHYZ LMQRXUSRP SIQ

7DB0/S FIXMUWRQDQG' HYHERSP HOW

,Q Z HRXBEQKHE DG-EFDMS 7 DB/ FIXAMWRQWDP \WDNEUQ) GHDGHV/R ARP BCGHG UHRUXAW HQW SHIHFH\WR DBZ 0 RQARHWR BHP RIHFRP SHIMYHLQWAED, IV
KLY 7KHWEP LVIRRYHD HYDIHGIQHMXUQ) WHERP ST IVMWRQY JURZ W SUR LBILYVP DRKHGE \WHUHRUAW HOADQGGYHBSP HAR NH \IBRV

;. HKDYHDOR BSYDIRHGRQDQXP BHUR HP SR HHGHYHERSP HQAQWDIWHYLQ LFOAQ)

% 7KHOXQK R RXU7CBQ/BUR LB DQLQMIDOUAKP HEEEDHWDAIIRZ VXVAR P RIHHDA® FRIERDMIQMODD B IGHMA 1Q) IGAYIGONZ W SOMEXTU
H SHUHFHOQGWN.GY DvZ HODAR XQE-NIGHP SE HHFDHULQMIMAV 7 KH7 DBVBUR LGIKDYEHHDDQLP SRUBQNVTRRULQ! XWKHLIQ) WRXIKWKCFDUHU
AVPWRY/EHE HGDGYDGH SB HV

% 7KHGSE P HYR RQLM/ HIGHIKLS' HYHBSP HW DV OP HEDABRYLAQ) GOGHYZ W \KHUI KWL KWIQGWRYRQD YOUHY R \RSIPVVR EHIWUGHYHES 006
GOGWHURZ QWP V

% 7KHOXQ@K R WHO RMRH/ HIGHIKLS ( [ FHEBFH3WRIUP 0D P RN GOGHIKLS GYHBSP HMBRIUP \KDVRIXVHVRQEXEQ) GOGHIKLS \WaYI RU
H HRAYH QRP LCDMG GH WBYHOBDGHY DOGKHSVSUEDHW-P | RUP RIHSURP LGHABDEHIKLS URBYDA) ROARH
% GHIUHI HHEDANVKYH VRIGHDM NA GDGHMUHI\MY DG GHYHIRSP HWRSSRUNQUY

% SRAUDGLOYHAR HOVIQWRQQ) L((FOGQ) RIXHSONRP VOEFRMMWRQ WH VE WRQQ) OGP HORUQ) DOGIQSHIROWIQQ) SIRIWPV DOR Z KIFK O
UYL H5 00O \R I XWNHUHP SER HHGHYHBSP HWDIQGFRP SOGFH

&RP SHODIRQ DG YHCH W

: HWEYH\R P DQEQDI UDQGHDABEGFRP SHODIRQSURIUP | RUFRP SCUIEGIURBY H SHIHIHDQG SHURP DERHWDAVLQE-BHIGR HP SR HHUWIFH JHIGU
\H XOORUIHQBANRQ RURKHUSHYRDOFKDUIRAMIMIAY 0 RURYHU Z HFRQIMAM® UYL DQGOENVADYP D EHQHHEHG \DDUHVIQHTFK URB! LOHIFK GYHD DG LODTEXMCHN DG
FRUSRUDMI XQRIRQAR HOKUHHP SBR HA/DHSOG DD EDAHGROWHUSRINRQYDOG TXOM LFDMRYY BIDGBBWR JHGU

$VSOWR RXUGHIFDIRQDGGFRP P L\ HQAR P RIYDY DG U DEQ) RUHP SR H Z HR I HUDQXOOFDK ERQVHVEDHGRQSHIRP DFH :  HOORR | HJHDAW
LCRHIYHAR DOLIHQ®P BHUR RXUFP SR HVXQEHURXUMBAN LGRHOWHSDOY : HEHIHYHWRQIO LOHP SR HHRZ GHIKIS R 0 RQMRVH DG Z HEHIHYHRXUDSSURDFK FUHDAN
YDOHI RURKURTHQN | RURXUHP SER HH/ | RAVHFRP P XQUAVLQZ KLFK RXUHP SER HVQYH DG | RURKUMKDUHKRTHY

: HFRIGAWDIQXDOH SR FHEHH IWXUYH VOGLQ KDYHLP SBP HIMG VROMRQY LQUASRQHWRVRP HR WY I HHEOANZ HUHFHYHG : HH SOQGHG RAUSDUHED
®DYHDGFRMXHWR R T HIDURBEXWY P SR HHS WIMBFH3WRIUP  Z KIRK Z HEHIHYHKDY BHHQD SRUMYH P SCRAR RAUHP SR HHATQYHY GAUQ) GLILEXOWP H/

(QDHPHW
2 XUHP SEA HMGHEFDIRQWR \XSSRIMY HIFK RKHUKDY GG \R \WHHIMEDKP HWR 7KHO RQARHERP P XQWY) RXEEDIRY DQRQ SUR IWRIOQ] DIRQIRP HD0G
RSHDAGE, RXUHP SR HV/IRMHEHH IWR RXUFP SR HV 1Q 7 KUIRXIK W YROQAM-UERDLG 7KHO RQMRH&RP P XQW ) RXQEDIRQXVHYHP SBR HHERDIRQ/AR SURVLGH

UARXUAH/ R RXUHP SR HHVIQWP H/R GHHG 2 XUHP SR HVTG-AFDIIRQR - SHYRBOWP HBQG RRXUAHARBD | ROWHEHH IWR \WWHURR®DIXH/H HP SOLLH/RXUWEP  RUIHQMG
PXQOUH

+ HDGN 60HVDQG: HIHW

: HRIHDSHAWWKP R BHH IMBDQ\R P HHAWHHB/R RAUGQYHYHHP SBR HHSRSXOWRYQ LFOXQA Q) KHXBK GHRED YIMRQ @ HLQUXUDRH DG YDURXV\XSS®P HQED
SO, QUASRQH\RWHIGEDR.2 9, SOGP IF ZHSRVIG-GH? SR HHVZ W SOGWP HR T R KHS DEEHWWHUSHYRQDORUI CP LO GHHB/GAUQ) DRXCBUHHEHMS WP H
DG 3HIRIBCB URMARYH( TXSP HWHRXUHY/DQGD HP HIHR  BWSRQHKRECHZ HIH DG FRQNXH\R EH P DEHDYDL.OEGI R RAUKP VERRW WHI GEH

2 XURXAMUHR VO HV DGZ HBHQ) R RAUHP SR HVIVVKSSRWGE DGAFDMSWIP R KHDXOK DOGMI HV SUR HMRIDY

$ FRWRXURLIDQ] DIRQ Z HG-P ROADMRXUMIRY FRP P W HAR MO HIV R RXUHP SBR HAY/Z WK | UHTXHOARP P XQFDIRQYDQGM WP VAKDAIRAYHD HIDIHHP SR H
DOGHIFRUDHOTHP SER HHVIBWWIGGLQYRYHP HAZ KHI RXGEDIROR WH\DHIV SIRILP | RPAHYRQHXUQ) WDARXUHP SE HAVOUHK | IAHQ® WOQHG\R SHURP \KHUNE
GAMY KDYHSURSH® RSHDIMY HIXSP HOMFOXQQ) FRUMFVBHIRIOBURKRRYH( TXLSP HIANKFK DVJIEYHY H HZ HIUDGUASILDRLY WRE KO DB/ DUHSURSH® LG-ONILHG
P 1\ DMG DQG SOQQHG | RUSURAR Z RINFRP P HIRHP HOADQGWH HMH SURFHW/LY GREXP HOMG\R YDIEDM OGP SIRYHSHIRP OFH $ @HP SBR HHWWP HDWRADMGZ LK\ HIV
SUSDDIRQOGWRQQ LV



IXE SDG\RHP SBR H/ &XUHAMDAYHY/LQFOGHGUIMIQY VO HIV NE D HIV SOQQQ) DIGME KO DG OTOMY ) XUWHAR RXUFRP P W HYWR RXUHP SR HY/ ZHHP SR D\KLG
SOV RFFXSDIRICP HAFDOSURMGHMDAY DO@EGWROTHP SR HY R AVPXWRAAXSDIRDOKHIGN FRFHGY ) LM DOR RXUHP SBR HAVKDYHFRP SBIMWRS Z RIN
DARRINY DG FOQVRS 0D SURMRAR BN UL WHHLYDQ FROFHOQIERAMVDD HIV DWKHZ LARANDQ |HIUR UMEXNRD

2 XUGHEFDIRQDGFRP P WY HAR\D HIV KDYHUAXGAGLOXV DI DQUFHYIQY 1 DARIDOS0 HIV & RXGACS Z WG| RU2 SHDAREY [ FHIBGRHDYZ HOD/WHUFRIQUROR!
RAUS(2 OIND O DQRMUSIIODD/  IV&(2V: KR * HAWIQUFRIQUROR RXUH FHIBGFHLOND HIV CFURWRXUBXMGHW

$ GAMRIDO &7( + ZD/UHRIQ] H3IRUKDAQ) BHFHYHG\WH+ RARQ2 XWIBEQ) 60 HV 3HIRP DERH? YHNQ&OW I DGLOWH L HKQFDOEXSSRW 0 HAXP 1
FOMRY B 7KH+ RAWRQ$S WD6 D HIV & RXQA.ODIG WH+ RAMBQYOMHN5 RQBEED Z KIFK [ DBVARP SOQH/Z KR RSHDMUHI LR | RAMWHNI HV H FHBRH

&RP SOIDQFHZ IW ) HEHDO 6V 3 LRYLCHDODQG/ RO 2V

2 XURSH.DNRQ/AKEMPAXVVR HOYMURP HQBD KHIGK DG\ HV @Y VDG U XOIRQVIQMUNGRIRYZ KHIHZ HRSHDM LFOGQ) \WHS QMG 6\BIMY $ XWIBID DG & DD
6XFK @Z VDG U XDIRY/HDMR [P RY RKHAMQIV WHAVFKDLIHR Z DAMZ DMJ\WHAVRKOIHR KD} DLERXVP DMIDY QR \RHHYMUREP HOMKHKOGEIY \WRUDIH X\VH
WIQSRWWHDA HOADQGAVERICR KT DUERXVP DALY DG\RIG KL DLERXV DG RMHUZ DAMYDQGZ RINSOFHKHIGK DQG\VI HV 7 KRHQY VDQG B XOMRY/LP SRHDYDUHN R
WAL HOV DG UARIRRRQVROVRP HR' RXURSHIDARQY DG \WHVHLYLEHYZ HSURYIGH 7 KHIDOWHE, XVARFRP SO Z W \KHHOY VOQG U XOMRQY FRXGE KON LGH/ SHIDBY
HQ RUAHP HOAZRMRQY \KILG SOV FOIP V GEP D HVR SURSHY RUCDMUDOUARXUAHY DG SHYRIDOGMY  FOEP V WXL HOMVR LOYHAM DMRUFBOOXS SURSHW RARSD |RAKH
FRIWR LQYHX DIRQRUFBOMS RUUHI XM RUMGADTR GHY BTXLQY FRUHAYHP HDAXUWA DG ARG QHIDAYHD LP STAVRXUBEXIMROZ W FTHON © HOWHQRALZ. DHR 0Q
SHIEQ) HMURP HABCARP SIOGRHRUUP HADIROP DRYAKDMOWHRSIQROR P O HP HOAMDUHUDRIE®D QNHD \RKDYHDP DAUDCH | HARQRXUBXMCHN | LOGADD
FROGUR) WAXOWVR RSHIDIRQY/RUSIREHFW

$ SRWROR RXUUYHOHLYGHIYHGI URP ZRINGQ) Z W\KHS 6 |HEHIQIRYHIP HOA  KHDZ RINGQY Z W8 6 JRYH.P HECD HIFLHYDQGHMWY Z HP XWFRP SO Z W
@7 VOG U XDIRY/ DM \RWHIRP DIRQ D LQMDARQ DG SHIRP OFHR FROMPN , QMEDIRIDD Z HIUHKEWMAMR YDURXY I RYHP HOXDY VOQG U XDMRY/
LFOAQ) \WHS 6 ) RHMIQ&RUXS/BURMAVS PVRY) &35 DIGVP LOUQRDS 6 O VDQGUIXMMRY 7RKHS SURP RMFRP SIOFHZ LW \WHH DG RM-UOY VOGGE W XDMRY/
RXUHP SB HVOH\VRP HIYP H/UTXUHG\R FRP SAMVELERUHG HXLFY DQG RKHUFRP SIDGFHWELQQ) UHBYDQWR WHUSRVMRQ DG RXURSHIDIRY/

, QRP DARQ$ ERXV2 XU( [ HRXWYH2 [LEHYY

9IND 0 DQNUSIJDE®D  +0 U0 DQAUSIIDEDMLGHE0 RQMRH( QNUREP HABCDYRXUSUMGHNQ6EHSWP BHU ,Q-XH 0 U0 DQNUSUDICEDOORNMGHERXU
YROGR ' LWARYDQG MGRH) HEDAOY KHKDVVHYHG D/RXUSUMGHOADQG&KIH ([ HRAYH2 11LFHJ 9%H RIHVRQQ) 0 RQARH( QMUREP HIBD0 U0 DQKMUSIIOEDP RWV
UWRHQ® VHYHGDAKHEKIH ( [ HRAUWH2 IILEHUR 3HEDWS[ [ GF IURP W 3URWR3HEDSS[ 0 UO CQKUSUDIOEDZ D/DY RGP DQ6LFKVZ KHHKHKHIES YOURXY
SRMRY/ | URP R 0 U0 DQKMUSIIDEDUAHYHGKIVO DIMUIR 9%MQHNS GP LAMIDINRDIURP 7KH:  KOWRQBAKRROS QYHYW R 3HIOX ODQDOGKIYY/CRHBUR
BFAHIFHIQUARBI\ 1URP * XNH8 QYHMW

$Q@Q 1AV 0 U' [AWVKD/EHRUSKIH ) LODGADCR HFHMGAHS XIXW  9%4H RMVIQQ) 0 RQURH( QrILRIP HMEDO U* LENVI LUKAYHYHS DV DFRQUKEIN
LQMIP &KIH ) LQOGADDR [ILEHUIURP ) HEKD WSSUO  DOGWHREKIH ) IGDADR HIFHUIRP $SUO0 WR-XH R &RYOR+ HIW, QMEDIRID&RS D
SYXEIF & DADKHINFIHFRP SOQ. 3URWR\KDAD U' LANVKHISDQ® EFHUR 1 LQOGRH | REXHGH HRARYH SRUMRQ/AEGY 1O I(FOGQ &KIH ) LOGADR 1IIFHUR
8 QYHYOOSHYIFH/R $ P HIFD &KIH ) LQOGADCR |1IEHUR 0 RO / / & DAYIMRQR / DQG2 7/ DNV ,F 9 IFH3UWMG-OMR ) LAOFHR © KIM&DS &ROMKPIRDEXSSD D
AYMRQR +' 6XSSO DOG! LD/ DAMNENE R SRIDM& RONRIDUDIGE VEHIXHI® D/DAYIMRQ&KIH ) LDGADCR 1 IFHUR ' RBY) RRG&RP S ,(F 0 U LEANVMBLAMGKLY
FOUHHUDABUFHZ DMKRXVHE RRSHY/ Z KHIHKHVSHAQGH\ FOW \WUHHR Z KIFK Z HIHLQWHP HJHY DG DFDOMUWRQ/IURXS 0 U’ IANVUHFHYHGKLYYCFKHBUR &RP P HFHDOG
$ FFRXQIMY GOUWH/IURP WHS QYHMW R \WH: 1\ DAMMDOGLOGRANS | UFD + HLYD&KOWHGES FFRXQEQNQERANS | UFDDQGLYD&HWLHG 3XETE$ FFRXQEQMCIRMH 1Q
WHEVDUMR &DIRQD

1DKP $NDL 20 V$ INOUKD/EHQRU HHDRRQHDMGFHL RMFPEU  DOGRAUBHUAMY MQFHS XIXWW  %HRIHANRQQ) 0 RQARH( QMURP HREDO V
$1\OULZ DVOQDARUH LQWHFRSRIDMSUIRIFHR 3DXO DAMYV/ / 3 DRIQMIDIRIOWY WP IURP 6HBMPEHU  \R2AREHU  $VBDXO- DAMYV O V$ IV
WBUAHQMGDYOUHV R BXMGHVHOM¥IQDUDSHAVR FRERDMOGEBMQWOY LFOGQ) GRP AN DG ARW ER GHUP HIHY DG DFTXAMMRYY YHOMUH OO LOGAQY
SUYDMSTR-P HONV DG MQAHMUHWEQIRARDY 0 V $ 1VOULHDHGKH XUV RARUDAMIURP \KH8 QYHWMW R &00 RQDDA RV$ QIHBY DG DGOD/IFKHRUR $ WGHUHLO
( FRORP LFVDQG3M AKRBI\ 1URP \WHS QYHMW R & D0 RIDD/YAHINHBY

SRKD: /HOOWH 0 U/ H) DUHKDVEHQRXUSKIH 2 SHIDIY 2 11 LFHMQRH-XCH SURMRZ KIFK KHZ D/RXUB LFH3WMG-QAOBMQHY HYHBSP HONDQG
0 DUAMY \WEEY LQ-XO %HRMHO RQMRH( QNUREP HIED IR R 0 U/ H) DUHFRQXGMGRY



DFDAMMRQ/R GHOEDHYIFHRUIDQ] DARQAMURIK KLYVARQXAMY [LLP $ UHY/' HOBOD DEOIHP HWY URXS / / & DOGSURAR\KDAO U/ HD DIUHZ DVAKHO LFH3UMGHOAG DBVDOG
0 DUAMY DN [CP: RIWV* RS ,(F IR R Z KHHKHP DD HG\WHARP SO0 fVFRSRDMELDGEQ) LQWDAYH \DBYOGGP DNNY SURIUP VOQG WDADLF FRSRUDM
UHDMRQKLSV 3URMNR( [CP: RV 0 U/ HD DIUHKHIS VHYHDOBOGHIKLS URBVDWAHN-USONG' HQBBXSSO &R LFOGQ) ( [ HHAWYHO LFH3UWMGHOAR 60BVDQG0 DNAIY

9 IFH3UMGONR ) X@BHYIFH60BYDQG1 DARDOS0BV0 DQYHJO0 U/ H) QWHDBRZ RIHGDYD1 DARICSDBV0 DEIHUDVGN. ) LOOGADOSROMRYY

-RHO SHXHID %0 U5 HYXHIBKD/AHYHEDVRXUKKIH 6WDMI\ 2 [ LFHMGH-XCH SURMRZ KIFK KHZ D/RXUS LFH3WMGHNIGGE VHYHGLQVHYHIDORKH
LQMIP H HOAUHSRIMRQ/Z W0 RQMRH( QMURGP HOEODUGFHO DK SURMEMIQQ) 0 RQMRH( QVMUREP HAEDO U'S HYXHIBZ D/D LFH3UWMGHZ W WH
, QUDXWKRMUHDQG 3 UYDM( TXW BMCHNVR 8 %6 * GED0S WH/D DI HP HOAD @I HVADBII GEDOLQYHIR HWP DIHU 1 URP R Z KHMKHI RPOHG ROWHHHI
XMWY WEQSRYIARQ DQG HYURGP HOEOWRRY DQGDP HP EHUR \KH, Q UDXUKPXUH* URXS LOWKH, QYA HOWON.Q) GYIMROR! 8 96 1URP R 0 USH/X-OD
SUMRAD HYHGROWHIRIGR 1 RIWHOB\IL* HHIDIRY 0 U5 HYXHEBUFHYHGKIVO DIMUR %MCHNS GP LAMDINRDI URP \WWH&ROP ELDYSMQHNB6FKRRO&ROP EID

8 QYHYW DRGDO0 DWMUR 6AHFHYOAHRUR 6 AHFHLQ, QGAMMDO] QILHHIQY 1URP 8 QYHMAIG3RQNIAD&RP LAVIQO0 D3UG 6S00Q

$YOUDE®, QRP DARD

: HOH\VEMPAR WHLQ RIP DNRQDG USRI WXL HOVR WHEHPXUMEV( [ FKOQIHS AR DVEP HYGHG RUKH( [ FKDQIHS PAVDQGLQDFFREDFH\MHE LW
ZHILGIVERW SR\ \WBMP HOVDQGRAHULQ RIP DARQZ LW \KHE HEXUMEY QG ( [ FKDQIH&RP P IR RAWHG( & 2 XUDDAOUERWRY) RP . TXOW® UERWR)) RP
4 PAMQVMERWRQ)RP . SR\ DM HOVDQGLP HIEP HOMR\WRHUSRWI LBGRUXUDMKHGSXAOKOQAMREHARD D RU G R \KH( [ FKOQIHS PAUHDYDOE®!

WURXIK \RHLOMUWRUUHDMRONHAIROR RXUZ HEVMM ZZ Z P RMMRHHYYFRP 5 HBRWOUHDYDMEGIRQRXUZ HEMI WHR AKOLIHDARRQDVUHDRIE®D SURNFEGIDWZ H
HBPARQEDD | LGP Z W RUIXUMK WHP R WHG( & 7 KHLQ RUP DNRQRQRUNDNDQ EHIFFHWHGKURKIK RXUZ HEMLY GRADSOWR WIVS QQOCE FSRWRQ) RP . RU
LFRERDAGLOR D) RKHUILAQIVZ HP DNHZ W \KH6( & DOG\WHIGFOMRQR RXUZ HEVIAM DGR/ LY DQLIRAYHM WDOUH HHIFHRQD |, QDEAURY \WH6( & P OQEQVDD

, QMCHNMKDAFRQELQ/RXUBRIW SUR \ WEAP HOWV DG RKHULG RUP DNRQ\KDAZ HHBRURQFDED | LG1Z W RUXUK\R \WHB( & DIZ.ZZ \FFJRY

MP $ 51WN) DRRYY
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, QA LORXUFRP P ROVRAN LOYRYH/DKLIK G-IUHHR UM < RX VKRX@S FOUH X@ FROUGHMWH UMY DQG XAHMIQMY GARUEHGEHRZ \RIHKHUZ W DOR WHRK-U
LQRP DIRRQIQWLYS QQOE FHSRVWRQ) RP . LFOQQ) \WHI LCDADOWEIMP HOW DG \WHUADMG CRAVIGFOG-GLO, WP 2) LCDGALDCB\BAP HOVOQG6XSSEP HOMY ' DI
EHRUHP DNGQ) DL HAGFMRD 7 KHAWWAWMRQR WHHUMYLYRIDQ] HGE \WHIRIBZ LQ) VRIRDY 5 MW5 HIDMG\R 2 XU/ 1P WMG2 SHIDIY + IMRY 5 W5 HDMGWR
2 XU, QBN DOGWHOARIGH FRIRP\ 5 W5 HIDMGWR 2 XUS FIXOMUMRQEMDM 5 W5 HIDAGVRWH1 DXUAR 2 XUY/SMGHN 5 N5 HIMMG VR 2 XU RQMIFVDGG5 HYH)H
BWHP V 7HK@RE\ DOG3UYIR 5 HDMG5 MW 5 N5 HDMGWR 2 XU, GG-EWEHW 5 MAV5 HDAGWR2 Z HIKIS R 2 XUERP P ROB\RAN 5 MWV/5 HIDMG\R 3URYMRQVLQ2 XU
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RXUCELOIV \R SURP RIMDQG GHYHES RXUBDQGY
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WHKLIK® FRP SHIMYH@DMHR RAUBMCHNV

RAUIP MGRSHIDIY KIVRLY

RAUCELOIV R H HRAMRQRXUDFTYXMUMRQVADM DOG\KFFHAXT LM UDMOQE DT HEHH WR  RXUDFTXMURQY

WHSDWR RUBXMGHNWDAB-BHIGRQGL | LEXOWR SUHARNIDMUDORUP DQP DEHHYHOV

RAUCELOIV\R P DQBIQGHHKDY CFRUHAVBNRQY DG RAHUDAKRU] DR/

MIQULAIMHNMURP HOBDIRYHCP HIROH XDIRQ

RXUDELQOW \R DRERADQG UABEQ TXD LHG P DRI HIDCDQG VNGB WRKQFDOSHIRQGHD

WHIP SCF/AR WH&29,'  SDOE-PIF

RXUCELOW \R H SDOGRXUFTHQAEDH DQG
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1 D0 R \WHUMWVGHAUBHGEHRZ. CRMOD RPXY RUBMQHN | LDEADCFRGWRO DG WAKOVR . RSHDIRQYFRXGEHP DMIDD OOGDGYHYHD O HAWG DOG\WHWIEQ)
SUFHR RXUFRP P ROWRAN FRXGSGHRICH FDAQY \ RX VR GHDTRUSOVR \ RAULQYHWF HONQRXUFRP P RQVIBFN

5 M\V5 HDMGWR2 XU/ 1P W52 SHDWQJ + IR
: HKDHDKIMRY R GRWH/DQGP D QRAEH CE® R CRKLHYH RUNMXWELQ SUR LMBELDRY LQ \WH | XWAUH

© KUBIZ HKDYHEHHQCEGIR JHHDMUYHHY Z HP D GRAEHCEGIVR LGFU-DHWHDP RXQIR UWYHXHYZ HIHHDM DGZ HP LIKWCRXUGHARMAYI ROVRP HWP HDVZ H
FRUMHWRIURZ : HH SHIHFHGQINRIAYIQHTIK \ HIMEHLGR-BURQ LFOQAQ) GHARKVR P LARQDGG P LAIRQI RAKHI MWD HOWHIGG' HHP BHU
0% UWASHRMHD DOGZHP D, LORXUCHNRMVIQWHIXMH $ VR - HHP BHU Z HKDG DQIFRP XOAMGGH LAVR P LARY , WAL LEEXOVRUXAR SUHIFWRXU
IXMHUAKOVR RSHDIRYY DQ5Z HH SHANRXURSHIDMY H SHOMARLGRUDHMIQULFDQ® RYHMHGH VWHYHIIO, HOWDVZ HFRQMAHWR KIUHDEAWRICSHIRQGHOH SOOGRMU
RSHIDARQ/DQGLQ UDARKRM B LQM UDMFRP SBIMG DFTXMMWRYY P DNH DG LM UDM I XMUH CFTXAMUNRQY DG LN UAHDUAK DG GYHBSP HW, | Z HI DOR LGRUDHRXUUHYHH
R R VHARHLGPU-DAVIQRXURSHIDIY H SHOAY Z HP D QRAZTFKLHYHRUVKWELQ SUR EELDN LOWKHI XUAUH

2 XUQP WERSHDI KIMRY P D P DNHIVELHLEXOWR HDXDIMRXUBXMQHW ZKIFK P D BEHXQUXFRRM XO

: HKDYHDQP MAGRSHDIMY KIMRY MFHRULFFBIROL)  $ VAKRK \WHIHLY QP WG LQ RUP DIRQRQZ KIFK R EDHDQHYDODIROR RUBMQHWIGGSIREFW 2 XU
RSHIDARQY CUHVKEMAMR DOR \WHUMWLCKHI-QAQWHHABEDKP HIAR DUFHQ® | RIP HEEXMQHN 2 XUMKFFHWP D EHTOP LMGE H SHQHV GLILEXGNY FRP STFDARYY/
SUIREGP VOGGHD V (FOGQ) \WHGH-G! RUDGAWR IO LDGAQ) XQRHIBOQN \KURXQEQ) RAUBMIUK DG GHYHESP HOWH | RW FKOEBQI HYZ W MH\KEFHM XO
FRP P HADT] DARQR RXUVHYLFHY P DNANDQG FIHQAFA-BBIFHR RANHYERY XCGH SHRAGLWKHYZ W | HGHDCRUMBM U XORY DAKRIMAY FRP SAMRQIURP @UHJ
RUDQ] DARYY XFHWOQLQMBRNMICEURSHIV SIRMRIRY | OFNMDNRQ/LIQH SHMY DG G-SHIEHFHROFRSR DM SONGHY DG FRIMER DAY $ Q1 DOUAR\XFFHN X@ DE3HN
\WHHDQGRAM-UUMY DG XQRHIBQNFRP P RQD DARADAGZ W HID \WEIHFRP SOQHYFRXGHIRAM KOP RUBXMGHVDQGSIRGHRAW DJGZ HP D QRAKFFHHG ILYHDWH
WAKQRBILFDOP DY \ADADLF DQGFRP SHMYHFKDEBIHYZ HZ LI CFHLQWHVFRRWYLQZ KIFK Z HRSHDMRUP D AKRRHWR RSHIDMLOWHI XWUH $ Q. HYODDMRQR RXU
EXMQHWV DG RUSIRGHRVP XWEHFRQUG-HGLO@IKWR WHHI CRRLY DG \WHRMHUUMY DG XRHYBEQNY | BTTXHQ® HFRXQMIGE FRP SIQHVIQRMUMBIHR GHYHBSP HOWV
1 R DXXUDGFHFOQ EHJILYHQ\WWDAZ HZ LOWFRHM XD (DI DMMHHLAWKH/RULP SBP HOAID R RAUSTIRV RUNXMUHIURZ W LODWP HY RUH | HRMHP DQQHU LGFOGQ) RXU
CFDAMMRQVADAD  Z KIEK Z RXGSQHIDIYHD P STRARUBXMQHW | L(DIRDCFROBUWRQ DG UAKAOVR  RSHIDMRY/

1 HP D' QRAEHVXARHW XAQ SURP R DQG I XUKNHJGHYHBSIQ) RXUBIDQG/ Z KLIFK FRX@ DGYHIHD O | HRARXUBXMQHN

- HKDYHDQP MGRSHDMY KIMRY D/DFRP SOQ QG DVDUAKXOWKHO RQMRH( QMURP HOBCELDGLY QRAVXE HATEQKHS DOKRXIK P OQ R WHEDQG/Z HXH
LFOQQ) \WRHIFTXUWHGWURKIK RAUFTXMUMRQ IR KDYHDE&QIHIDEGP RHZ HOHMEDKHGKIMRY 2 XUGEBMY LVKLIK® | UDIP HIMGDQGZ HEHIHYHWDARXUI XU
\XFFHW G-BHB/LQ SOWRQRXUCELOW \R P DQEIQ DG | XURHUMUHIWHO\HO RQMRH( QMURP HABCEUDQGE CRRWARHAYHYHUDQIHR . HYLURGP HQEDHYLFH/AWDAZ HSURNGH
EWHIWHRQ) RXUBIIGGZ LEUHMXUUHMI QI LFDQMP H H SHOHDG\WHDIWQIROR P DQHP HOAMOGG D) \KFRHWZ LOG-SHIG OLIHD RQRXUP DAY HIRWOGEON \R
SURVIGHRXURTHQNZ WK KLIK TXOMV VHYLFHY | DFGHAY CRADMILHGZ WK RUMHYIFHY LFOGQ) WRHR RAUMKQEDCHP SR HY/ WP D EHP RIHEP DILQ) \R RXUBLIG
DG EMQHWDVFRP SIHGVRWDAR @LIH P RIHHABEQWKHS ARP SDQHY $ GCAUREDD \RWHH \WARUFTHONVGIY. WHIX@RY RUP HADVAX) UHDEQ) \WHUHDYLLRGP HED
[P SCAMRURKHUDHDVZ KHMZ HP D SURNGHVHYEHRAR\MP  ZHP D DYDFRQHIXHFHOORGIY \FOMY) : HOMOORLQMANY P RIHLQEUDGGAYHBSP HIG\WHHFOIDEH
R DWKUIRA/ARDARLY LA HOAZ L@ HH DM DGAWRDOHYHHVRUBMGHN | Z HIDOR\KFFHW XD P DQEQ DG FRQMXHVR JURZ \WHO RQMRH( QMURP HBCEUDG00G
RXURKHUELDB/\AMURXIK SURP RIRQDGGRMHUH | RW LGPXUH FRALYHXDQIASDAGH SHOAVLQDMP S R SURP RMOQGP DQEQRXUEIIE/ RUBRHRIHNVD/DUAKOVRXU
EXMCHW | L((DADOFRBURQDIGUAKOVR RSHIDMRQ/P D EHOGYHYHD DI HRAMG

5 IM\V5 HDMG VR 2 XU, QGXWM  DQG WHYAIRDGHU( FRQRP

* HHIDQ) GEDCHRORP LIF EXMCHW DQG RHUFRQAMRQY DQG RXU YXQ@H PHOW\R\KH R FIFDOQDMUHR - \WH VHRARLY DG LQGMUHVLQ Z KIFK RURTHOWRSHDM P Dy
DOHIHD Dl THARXUBEXMCHY

: HFRP SHMLQ YOURXVHIGP DNANDQGJ HRIUBKLE U LRQVGRP MDD UG DRXG\WHZ RS ; HSURMGHHYILRP HUEDHYIFHAR FOHONVRSHDIY LQDQ®P BHUR
FARLY DG LQBAMIHY LFOEQ) WHILDGADORO  JDV XWDNY FROAKAIRY DARP RAYH WDORABM P LGP HHJ\ P DQMIFMIQ) FRP P RAWA/ SHNRFKHP LFDO\RELFFR
| RRGOQGEHYHIIH WBFRP P XQFDNRQY DG HILGHHIGY LGBMMEY D/Z HIDYGFOOMEBM SURMGADCDGG! HEHIDIRYHIP HOAHQMY 7 KHVHVERRLY DG LGN DOGWH
UAXAMY G-P D51 RURKUNHIFHVKDYHEHHD DQGZ HH SHAW LOFRQIMHWR EH P FOFDCDGGE VEMAAR L QI LFDQWVORXDIRY/GHR DYDUHV R | DRRYEH RIGRXURRQNRO
LFOQAQ) HRERP LIF FROGWRYY/ \IKFK DVIQ @MRQDGVXSSD FKOQA! LEXAY BIXDMRY WXL HONV CESURSUDNRQ GYHY DGO HYLQFIHONTEMIDAHEQ) SOMEX@O
GUQ SHIRG/R HRERP IE RUSROWFDOCETIQN | P SRUBNVTRRLY | RURKUBXMGHW DOGWHEXMGHAA/R- RAUFTHNLGFXGHP DRIRHFRRP LF FROGURYY \KHRYH DWW
R DQGRXUFTHOMFRQIGHIFHIQ WHHRGRP\  LQBMMDOD0GIRYHP HQBCFDSMIDSHIAQ) JRYHGP HABO VICDGWIAQ) SRIAHY HMURP HOBCDQGUHIX@ARY SRIAH/
WHWHIW R WHUAMGHQIDCDOG FRP P HIADCUHICHABMP DUV XGHP ST P HOADAY FRQMP HASHYAQ) DM@AMVR |1I((DEAQ) LOMINDMY \5 UDM/DQG DRV IO
@7V SRONDOFRQGURYY HIHJ\ DQGFRP P RAW SUFHYDQG SURIUIP VAKFK DV UHHZ CEGH XHONEELG SRIUP VG EZ. FOUERQ! XHOWBE G SIRIUP V



© KUBIZ HDMP SWRP LQP 1] HRXUH SRXUHR HFRGRP LF RUP DNHANORADIRYVE. \HYIQ) DEDIR-GP || R HIGP DNANVDQGIHRIUSKIF UILRQY D) R WWHCERYH
| CARLY LQAYIGOD RUQ\WHDIJ U DM RUDMIQULEDOARNKMELGHE GRZ QMDLQDVGHA LF HIGP DNHARUIHRIUDSKIE UHILRQ FOQLP STRRXUBXMCHVDG\WDAR RXURTHOV
7KAHICARRYP D P DNHIWAI IEXOVRURXURTHONDQG XVVR CFRXUDAD | RUMFDWDGG SO XWUHEXMGHN TRV GHWHZ HQRURXURDHQVFDQSUHERAKHWP Q) \KHIWK RU
GADIRQR ) HRERP IF GRZ QUMQRNEHNXHAFRYHY ) XUKHP RUH L DMIQULFDERWROR  RXUFCHVRUSURVMAN DUHFRGAHOADAGLQD\GHAL LF JHRIUDSKLF DWDRU
LGBMY RUBMCHNVP D BHAVGIRSRWRDMD O HRMGE: QHIDAYHWHIE/RUHFRGRP LE GRZ QMUY LQWRVH\SHALLF JHRIUISKUF DUDVRUGBMMEY 7 KRHICRRYP D DOR
FDOHRAURTHONM\R U-GFEHWHUFDSMIOH SHIGWUA DOMAKHP [ R VHYLERY SXURKDUHG VHHN P RUHI DYRUIEGSUFHY DG RIMHUFRQMP AP VOQGRMHE VHVEZ \HINSHIEQ)
RQRXUVHYLFHY , QDEAWR) GHRWHHFRAWRYY PO R RXUFRP SHVRLYP D EHP RUHLQRIGHG\R\ENH.J U DAURUXQAKOOUMNY RUDFR-SVWALIP \V DG FROGURY LOFRQMFN
WDIZ HP LIKWRAGHP CFAFBBED! 7 KAHFRQAMRQYDQGI CRRYP D UHSFHWHGHP DG RURKUVHLYLFHY DQG\ROMRYY OGP RIHIHHID P D DGYHYHD O HARXUBXMCHN
I.CDADCFRBURQ DG UHAXOVR RSHIDIRY/

: HHYDIHIQDKLIK® ARP SHIMYHEXMQHWDQGDQ | DLOUHWH | HARHD FRP SHMARX@KDYHD P DMUDCDGYHYHH T HRARQ XV

7 KHDWHWP HOASHIP M) DOGUASROH P HDAUHP HONIGE DO MY DQG UHP HA DR DG UHKVHLQBAMWMHY DHKLIKO 1UDIP HOMG DG FRP SHIMYH 2 XUSUP O
FRP SHIMRLY LQWHH LG LGFOXGHARP SIQHAKDASHADT HIQRHRUP RVHYLFH/AP [ORWRHR | HFGE. XVRQDEFIORUMIIRIOEDLY ;: HDORFRP SHMZ LW
JEED DIRED UH LR DCDGE GFO0 WP VAGHADT LQJ LOWMY - HOMURGP HABCHILGHHUQ) DQGFRQAKENY VHYLFHY WP HADMRQVHYLFHY DQG RKHVAYIFHY/Z HSURVIGH 6RP H
R RXUSUP DY FRP SHIMRYLGFOGH LQRXUS WHAP HOABHIP WD) D55 HERQHHIP HOMAHHYLRP HAMBDAYIMRQ/R (50 50P ERD* HRX QM ( [ SRHQAVDQGRMHMUIH
HYILQHHIQY FRP SOQHVOQG\P DOBEMGHRAY LORXUO HDKUP HINDQGS COOMVMHIP HOMAHHQYILRP HAUEDAYIMRQ/R 6* 6 75& &RP SIQHV ( XUR LQV 30FHS (DOWAIIIG
RNHUDLHWMAMY FRP SDQHVDQG\P DOBMCHARY DUGLQRXUS HP HADMRQDGES HAHVHIP HMEHHYLREP HQBDAYIMRQ/RUBP HEDIRQWIP HQVR 7HRD7HK $ ( &20
(YRDXD 0 HIG  + XQADQGRA-UOUHHILGHH I FRP SOQHVDGRKHP DOEXMGHAY , VWA/DOR SRMEBGIWWDARXURTHONP D HABEDK LQ KRVHFCSELOMAR SHIRP
FHVEQVHYLFH/ARDAZ HPXUHQ® SURVLCGH

. HRSHIDMLQP DINHMKDADHRDUIIRMU] HS B FOHNGHP DG WDAV R W BIRDG LOVFRSHBEXWEBADT) HGLQGHIYHY @ HARP SHMZ W FRP SDQH/WDAP D BEHEHWU
SRUMRCHS R FDBAMUT) HRQKLIK® GFADT] HS UHDWRQKLSY DG NGRZ GEIHWDADHG | LEXOVRUXVR U-STFDM 2 XUSRMMDCFIHQWVP D SUH HUGFDOSUIRNIGHY Z KHKHUBHDAVHR
H MM BHDWRQKLSY RUGHIOB) DOHXMRNRQY RULCAHRYH/ WDNVDYRUBGFDCEXMCHARY 6 P DIUUH LRIDOARP SOQH/P D DOR KDYHE®Z HJFRWYAKRMUAY Z 1M | HZ HUI L[ HSFRW
$ VDWHXOWH I RW\VRH SDG Z KHKHURI DQFD® RAWURXIK DFTXAMWRQ RIVXSSRWRXUVHYIFHQHE RINP D QRAP SURYHRXUCHOW \R SHHADMQHZ. GFDCP DINHVRUH SDOG
RXUI RREUQAQH MY P DNV 1 HZ HQAQMRRXUNH - P DUNHVFRX@ FDAVHXVR RVH FOHIV DG RKHZ. NMHKDP - RAUFRP SHIVYH SRVMRQ

&RP SHIMRQLORXULQGANY LVEDHGROP D0 | CRRY BXVZ HEHIHYHWHSUCASOOSRQNVR . FRP SHIMRQLQRXUP DNANDUHWHTXODIY WDQIH SUAQ) WRKRB\ DOG
D/O@EON R HYIFHY 0 DQEQQ) DUGLP SURVIQ) RXUFRP SHMYHSRIMRQZ LAUTXUHVXFRHM XCP DEDIHP HOAR \WHHI CRRY LFOGQ) FROMXHGLOMIR HME XVIQ
WAHDUK DG GHYHERSP HOADBY P DM \WAKQRBI\  PXMIBP HUVAYLFH DQG \KSSRIWSHYRQGHIDOG RAUSUR BAMREOGHE R 2 XUIXAMUHIURZ W UDM G-HB/ XSRQRXU
CELOW \R FRP SHMKFFHMX@ Z KIFK LVIP STRAGE. DQ® BHUR | CRRLY LFOGQ) RAUTELONV\RIG-DM HP HILQ) \WKQRBILFDOMHIGYLQRXMILI WGP DNV GAYHBS DG
P DQEQDZ LGHBYHR FRP SHIMYHDQGDESURSUDMY SUFHGVHYLEHYDQG\ROMRYY GH HIGRXUP DUNHAKDUHDI QXVRP SHRY LFOXGQQ) Q. DUGQR WIAWRID
FRP SHVRLY H SDOGLIQRGHE. P DNV DQG DMEPAGHYHBS DG WAEIQLQE YIGON Z MW\KHUANMMWAKQFDOH SHIWHDOGXQEHMKENEQ) R FOHOMIGHHBAR GHYHES DOG\HD
QT \HYRY

: HPD QRAEH\XFFHMXAQP DORIQQ) RUIURZ Q) RAUFRP SHIMYHSRUMRDI RUDQP BHUR BDRY/ 6RP HR RXUFRP SHIVRYP D KDYHIFRHWAR JU-DMU LOCADCRU
RNHUUARXUFI/WDDZ HER ZKIFK P D DIRG\WHP JUDMISRZ HUHIAHER  1LDAD] Gf LEOW JHRIUDSKLFDOU IR RUFCSAMICLARXUAHY | RIURZ W, QDEAURY \RP HR RU
FRP SHIRLY DUH YHMFDED LQA) UDAG DG FOQ GYHID HVMY MAKRMH\R \WHUDGYDQEIH : HP D 1DORIGON RSP DOHYIFHRUIHRIUSKLE P DUV | REXVRXUDIKQIROLO
\XERSWP DOHYLFHRUJHRIUISKLE P DNHVRUI OR H HAXMDQCBSURSUDMEXMGHW P RAHIQFHWBQVHYFHRUJHRIUIBKLE P DN 2 XUFRP SHYRYP D GYHBS Q. \HYLRHY
RUMFKGREI LHAKDADH\KSHIRMR RXY GHYHBRS P RUHH I LFLHOARUH [ HARYHP HRRGV/R SIRIAQ) VHYLFH/RUDESNP RHTXEND HILAHQ® RUHIHRANHD WODZ HAR\WR GHZ
WAKQRBILHY 2 XUFRP SHIVRLYP D EHSRUMRGHEWR SURYLGH EHAWUVHLYLFH RULQ OHIFH FOHQABTXULHP HONV RUP RIHTXIRND UASRG\R FKDQILQ) FOHQABTXUP HWV DG
WHIE, FWEEDK WIRQI HUUHIMRQKLSVZ W FIHON 2 XUFRP SHIVRLYP D R I HAKHUVAYLFHY DABZ HUSUFHY/BHFDAH [P R REHAMQIV K SRAFW\KHCELOW \R SRVLGH
P LOUNHYLFH/P RMHILFHQ® DvSOWWR DEXQEBIZ W RKHMAYLFHYRUTHHIDED DADEZ HIFRWA7 KEHSUAQ) SUKUA/FRXG FDXVHXVAR BZ HAHSUFHIRUD). RHRU
P RIMR RAUNHYLFHAR DARUEHBZ RXUFRIV UHNXALIQ) XVARVOFU LFHP DILQYRUGPUGRKAY $ GMIDAYHD Z HP D FRRHWR I RJR HIMIQ) FHYBQP DNAVRUH WRKHY
Z KLFK Z RX@S TP IWRXUJ URZ \K DG FRP SAMYH UK

$Q IDOWHE XV\RFRP SHMRURJHGHIED P DQEQDQGLP SURYHRXUFRP SHMYH SRUMRQFRXTSKDYHD P DAUDCOGYHYHH | HAARQRXUBMQHW | ((DIRLOCFRIGUMRY
DOGUAKOVR RSHIDIRY/



, | Z HDUHXQDEGIVR GHYHBES \KFFHW XOQHZ. VHYLFHYRUDGDEVWR LEBLGD FKDQILQ) \WAKQRBI\ DQGLQGKMN WIQEDUG/RUFKDQIHAR I XIWRLY UHTXLLHP HOW RXUBXMGHY
FRX@EHKDLP H

7 KHP DINHANVRURXUVHYFHY LV FKDUIIRAMU] HG B\ UDSLG\WRKARERI LFDCAKOQIH DG HYRVQ) LQGAMY WAV DG W DGWHUH WANRKDQILQ) BHIX@RY UHDXAUHP HOV
7 KLY FRQXBQAYROMRQP D WHSFHWHH | HRWHHWR RUGHP DG RURKUVHYFHY RUUHIGHMHP (RFRP SHIYHRUREVRBIM 2 XUFRQIXHG\XFFHW DG URZ \WW G-BHIGXSRQ
RXUCE. @MW R BQNASDM\KHH FKDIBI HY DG W LQIRYDMBE. HKOGHQ) RXUH MM VHYFHY DG GHYHBSLQ) DG \AFHMX@ P SBP HAMY QHZ VAR VR NHHS SCFHZ W WH
HHURKDQILQ) DG LCRHDIQIO \RSKIMADME QHHOVR RURTHQWV

1 HZ HYFHIQURGANRQNKDADHUASRQUYH\R G \WKQRBI LV DG KOG LGBMY DG UHIX@RY \WEEDLB/FOQEHARP SO DGH SHOLYHDAKH BINXALAH
\JQUEDQMBOIRQ) GMIQ GYHESP HWGWIY : HP D 1LQGIVAL IFXORUFRI® \R XSEDMRXUNHYEH DGR GYHES G2 VHYIFH/TXEND HIRXIK VRZ RINHIHRAMYHD
Z W Q. RUFKDQIHG\MKQRBULEY VR NH-B \WH SCFHZ W YR LOBMY WIEGY/RAR P HANRXUFHOMIGHHB/ , QDEAMRY RULGBMN P D BHVEZ \RCFA-B/\QHZ
WAKQRRILVKDAZ HGHYHES BEHFDAOHR [P RY RKHALQIV H M) U XOMRQYRUMBEG/Z UMKO\SHAL LFDED | RURTGHAMKQRBI YOG HHDOXQ CP LADWV R FOHQV
Z W QZ \WKERBILHY $ VDUAKGVDQ QG VHYFHWDZ HP D GYHBS P D GRABH\KFFHAM XA RUDQP BHUR \ HOW LI DADED, | Z HOUHXQTEGIMR\KFRM XED HKOFHRU
XSEDMH MY VHYLFH/RUGHYHBS Q. VHYLFHAR P HAARAHFKDEBQIHY RUBMQHW | L(DURLDCFRBWRO DG WAKOVR RSHDMRQVP D EHDGYHYHD O HARG

7KH&29,"  SDQG-P LFKDVDGHIHD Ol HAMGRXUBXMQHVDQGP D FROMXHWRGERR

20Q0 DK \KH: R+ HXIK 2 W DY) DNRQG-MI QDKM WHI GEDCRAEHNR DQHZ. MAROQR FRIRDYLLXY &29 ' DG IF 7 KHIGEDIDGGERP HAF
WHSROHWRWH&29 ' SOEP IFB ERK IRYHCP HV DG EXMCHWHY Z DY XCQBUHAHGEHMS DG URSRQUYHP DX LCFOGHG IRYHP HONP DYADM/ DG UHWIRNRQVRQ
P RYHP HOADQG WDYHD DG UHWERNRQ RUBHTXUHG FRKUHR - FRP P HIADODG EXMCHN LRI W

2 XUBMCHNVKDYEHHQOGYHYHD DQGP D EHP DMIDD DG/HYHD OIHRRG B WHE29,'  SOQEP LF DQG\WHIRYHIP HONRUIGEDCUIAGROH : HSURYIGHLP SR
HYIFHAR WHSETPIVKHION VO HYV DQGZ HIOH LFOAQ) 829, UASRQHWXKSSRWDGGWHH RUHP RWNR. RAUBXMCGHARYZ HIHFDWL LHG DVE HAHDO LOP RIW
MUMGRMRQ/LQZ KIFK Z HRSHDM + RZ HYHJ Z HAGH SHIHFFHVRP HSRWERQHP HOVDQGFOGFHIMRY/R SURVAN SDMPX@L® Z MQRXUS HP HADIRQDQGS HAHVHIP HOAWD/D
WAXOR \WH&29,"  SDOGP LF\WDADGYHYHD [P SCRAMGRXURSHIDY UAXOV : HOORKOGHP SB HVZ KRKDHFRQMRMG&29,'  RUZ HHH SRHGRWHYLLXY 7KH
&29,  SDQGP LFDORDGYHYHD DI HAKNGP D) LQGAUHY/DYZ HODARHHARGRP IHYOQG LGDADCP DHVR P 0O FRXQUHY DAP BV FDAMQ) DMJIQ! LFDQAG-FHBLUDIROR
HARQRP LF CRAYW DQGH WP HYROWMIM LQFDSMICP DNAN 7 KRHFKDQIHYHIL® LQWHSIQE-P LF BBAHGSIRGAIR) GRUIDHEGHP DQG| RUDEURDG YOUHIV R JRRG/OG
\HYLIFHY GP LOMKHGWIGHGYHY G GGWR Z LGASUIGFRERDAMGZ QU] LQ) FDXVQ) DKDLS LRUDHIQXGH SBR P HOAD RUHUAHO® JEEDDKSSD FKOQIMKHYDUGKLIK
(DMVR LQ@IRQKDHLP SCRAGP ) LQBMUHYDIGEMQHARY 7 KHRRXUHR FOHOAMAY TP LWBNRQ/RQRXUCELOI VR WDYHOR FTHONMY DQG RMHUAMXSWROAR RXU
RSH.DRQ/DOGWHDDMALMV R \KHUWARXUAHYZ HGHGWR SURVGHRXUVHYLFHY LGFOGQ) DMIQULFDOARXEUWIN DAFHMIOQR RXUGER DAY | CAMMY FRXTSDGYHYHD 1P SCRW
RXUCELOIV \R SURYLGHRAUNHYEHYDOGRUMKWVR RSHIMIRY |, | 0Q R WHWWLGSOMEYZ W Z KRP Z HZ RN LGFOGQ) RXUPXWIP HYDQG\KSSTHY DUADGYHYHD O HAAGE
WHSDQGEP LF Z HFRXGBMP LMD EHQHIDAYHD 1P SCRMG HYHQU WHSDQE-P LF LVRAGUHA® [P STRIY RXURSHDIRYY

7 KHFRQIHGLP STAWR WWLYRXEUHIN RQWWHS QUG 6\BIAY D5 Z RS HFRGRP LHY RQRXUBXMGHW DG UAKOVR RSHIDIRY/DOGWRHR  RXUPXEP HY/ DG \KSSIHY
WP DQVXRHIIQDOG XQBWWHSOQE-P LE VI XWKHUFRQARTBG \WWHVH CEYHYHLP STRVFRXGDINQZ RYHD [P SCRIY DDHIP HOVR \WHIGEDCHRFRP\  DIGFRXGUAXOMOD
LI QUUEDQAFHMRQRUZ RUH D) R Z KIEK FRXTGSLP STRARXUBXMCHN

SROIGHIEGIXQRHIBQN WDXURXBAKHE2 9" SOQE-P IF DQGWHQH. \WELQVIGHQILHG JEREDT DvZ HODAKRHH WADQGH | HRWHIHAWR UASRQHANHDROD
(GFD0 (DINRD0 06 GEDCBYHOLGFOGQ) WHEQ WP HILFCR R YOFAGHYDQG YOFRGHY P DOEDMY DG WHCELOW \R GYHES Q. YCFALGHYLQUASRQHR | X\UMUH YOUDQN

: KUBIZ HH SHAVWH SOGE-P L DG UHIDMG HYHONV Z LAFRQIMXHVR KDYH D GHI DYHH | FRARQRXUBXMGHW DG FRX@S CFFHBLDMRUP DIQ!\ RHRUP RIHR WHUMY GAAUEHG
HOHZ KHMIQWYS QOO FERWRD) RP . \KHIX@H WADQGVARSHR \WWHLP STRMRQRAUBXMCHN DG LAY DvZ HID/RQQWNRID UH LR ICDGG ) GEDCP DNHNDGG
HARGRP LHV/UHP QY XQRHEQ QG FOQCRABH SUHERAG $ FFRAQIO  RUALON R FRIGARXUBMGHN LQWH P DOGHIDG ROWHWP HICH/SUMRAG GRHRUSUAHI® SDQQHG
FRX@EHDGYHYHD O HARG

5 IM\V5 HDWWG VR 2 XUS FTXIMWRQ 6 WD\
7 KHWXFHVR RUBXMQHN G-BHYG/ 1Q SDPUVRQ RXUCHOW W H HRX\WMRQ RXUDFTXIMMNRQ WADAI\

$ QU IFOQMBRINROR  RXUKIMRUFDD) URZ \K KDY REPXAUHG\KURXI K CFTXMMRQY DQGZ HOQIWASDM RS J URZ W\KURXIK CFTXMMRQYLOWHI XXMUH 2 XUIURZ \K
VDAD\ L/ SUP DUO G-SHIEHMRQIFTXLQY DGLQAIUDAY \WHRSHIDIRQY/R FRP SIQHVIQWHHMUREP HOEDHYEHVIQEMY  6LGFH- DO Z HKDHIFTXWG
FRP SOIQHV : HOUHSUAHQ® HYDODMY D5Z HH SHAMR FROMXH\R HYDODMRQDQRIRQ) EDAY DYIUHVR SRUEGICFIXOMMNROWIQLRIRYY : HFORSUHERAKHWP 1)
R D) FROAP STWGWEQLRNRYY DG \WHHFOQEHQR DAXUDGFHVNDAZ HZ LG \XMEEGICFTXOMMNRORSSRQMAV/RU L Z HAR LGOI \XAK RSSRIMQWY \KDADQ
WIQRNRQFDQEHFRQKP P DAGROWLP VIFR-BIEGIWR XV :  HOBRFRP SHMI RUDFTXMURY/Z W RM-USRMMDCTFTXUHY \RP HR Z KIEK P D KDYHJUDMJ



I .CDQADCRURSH DR DOARXUAVNDDZ HER $ VI QU LFOQWADQIHLQRXUBXMQHWRAMHHRERP . DOXCH SHAWGG-RUDHIQRXUFDK | BZ VRUID WAMANRQY/LP SREHGE. RU
GEWD P MRXUCELON \R REEQ\WWHGHHADY FOSA0 RUCFTXAMNRQYRURKHZ VAL SHEHRXUDELOW \R FRP SBIMOQCFTXAMURY & HIBQSUIRSRHE CFIXMUWRY/RU
AVSRIMRY/P D DORWIJHIDUYLIZ B\ WHS 6 * HSOWW HQAR -XMIFH RJ 2- DOGWHS 6 ) HEHIDOY UDEH&RP P MWIRQ RU) 78 XQGHMHUUAS-RRMHUIXDRY DAKRIN
IRPMQI ROWHH | HAVRQFRP SHIMIRD LGFOGQ) WH] HRUMRKRMUHR \KHUHBYDQAP DNV DQGWHSUIR FRP SHMYHEHH IWR WHWIQIRNRD $Q GHD  SURKIEMRQRU

P RAIFDIRQUITXUGE. UIX@RY DANRUMEYFRXGS DGYHYHD O HAAKHWIP VR DSURSRWHE CFIXAMNRQRUFRX@S UTMXUUHXVVR P RAI RUCEDQERQDQRKHZ VA DMERRYH
CFTXAMMRQRSSRUMQW 7 KHWP VR RXUBHIEVS  SUH HUHG RN DR UWMFWRXUCELDUV R P DNHFHAEQ CFTXMMNRQY Z KRAWKHFRQHOAR \WHKRTEHUP DVMIUMY LGFOGQY
CFDAMMRQVLQH FHWR P LAIRQ 7 KHI DOUHWR LGN VEEGIWDQCFNRQ SDNEHY DGR FRQMP P DIMWMDQCRNRQY RQCFFAHBBEBIWWIP \/FRXS KDYHDP DMIDCDGYHYH
HI HARQRXUBXMCH | LODADOFRQAUMRQ DG UAKOVR RSHIDIRY/

2 XUDFTXMWRQVADAD\ H SRV XVAR M QL LFDQAIMNY DQG DEAWRIDCFRIV

$ FDOMRQVLQRYHUMMKDARHEMGHAY DFTABG Z LORAGHIRP D/H SHARG DOG\WDANGIP HOVFRFHQQ) WHYOOH WWHWWYDQGZ HINGHMAVR DTG
BXMGHMVZ LOBRYHZ IRY : HP D RATFRXAUDMD DAHNKHYDOH WHIWKY Z HINGHWHYRUSRAMQIMOSUR MELOWV R DO CFTXAMMRQVILI HADQG RUDFTXAMMNROVRDAD\ |RUD
SDMFXQUBXMGHWP D SIRYHVR EHXQUKFFAM XCRUH SRHXVAR DEAMRIOUMY ;. HP D EHFRP HADEGH RUFHMIQXQ RUAHHDSUH FDAOMRQAIE.MMR DQCFTXLHG
BV IFOAQ) TP RY RKHY \If COEONY HYLURGP HIBOITE MY ARQMY HWRQIGHDARQ DG ACELMNY| RUHP ST P HBUIIRNHY DOG\WHHOCE QWA FRXGB EH
\LJ QU LEDQA, QDEAMRY DQCFTXAMMRFRXCS UAKONOQWHLP SOUP HOAR . FOHOAHIMRQKLSVOGG RMHUDFTXUHG DAHMXAK DVIRREZ LO:  HP D DOR LGEXUFRWVOQGH SHIHFH
LCH I IAHFARARWHH \WOATQDFTXAMRQH SOOBAKHIGBMUHY SURSEN P DNAVRUHRIUDSKIHYLQZ KLFK Z HRSHDMGHWR RXUTP WMGH SRXUWRDGH SHIHFHIQDILYHD
LGBMY P DNARUUILRY $ FIAMIRY/P D BNXUHWDAZ HIGRXUDCAWRDOG-EVWR | LCDFHWHWDQUTRNRQ Z KLFK FRXS EHVKEWEQIICDGG AP WRXURSHDIYY | Bf LELQW RU
DOMIDIYHD CFIXOMMNRQ/P D WNXUUHWDAZ HIMKHWREN DY FROUGHIDIRY Z KIFK FRXGAOMWINKILHRZ GHIKLS $ FTXMUNRQYFDQDBR LOYRYH SRUMEQRAR) GASXM/
UWIDEQ DQP B-UR P DMLY LFOGQ) DSXURDHSUFHRUZ RINGQ) FESMICOEXE HMHDLD RANRURKHUFRQI HOABD P HOIV HYLURGP HOBOIDEL WY RURKHURE@I DARY/
2 XUBAHRAURZ W DG RXUCFTXMMRQVRDAD\ KDYHSORHG DG Z L@FRQMMHWR SOFH I QI LFDQNGE-P DOB/RQRXUP DI HP HWP H Z KIFK P D G YHYMHUDMQIRY! URP
RAUD R @ BAMGWRSHDIRY OGP D GOG\R LI QU LFIQNGHAQ HFHDIGRAHUH SHOHVUHIDBBWR Z KHKHUZ HSXOKHRUFRQAKP P DMOQ CFDAMMRY : HP D DOR
CRAEHCEGIVR P DI HRXUIURZ W KURXI K CFTXMMNRQY GHR WHQP BHUDG\WHAYHYW R WHEXMQHAAYZ HKDYHIFTXUWHGRU RURKMHUBDRYY | 0 R \MHHUMYZ HH\R

RAPXU RAUBMQHW | ((DIRLDCFROBMRQ DG WAKOVR RSHIDIRQVP D EHDGYHYHD O HARG
$Q CCEMNVRVKFRAM XED LM UDMRXUUHAHINRUI XWUHDFTXLMMNRQY RUUHD) HWHUDQUWASDMG EHOH LW FRXES KDYHD P DALIDCDGYHYHH [ HARQ XV

$ FXUOMMRQVKDHUTXUHG DOGLOWWHI XMUHZ LEUTXUH \KDAZ HLQAI UDMLQR RXUH MY RSHIDARQ/\FEODAMFRP SDQH/WDMIMRLIFDE RSHDMGLQE-8HG-0® RU
DVSOWR DQRAMHU MU HURUIDGQ) DIRQ DOGKDG A HHANK WPV SURFHWHYDOG FXAMUAY $ FIXMMR/P D BTXUUHIQM UDMRQR | LCDQRHDOG 0GP LQADYHRLI DG DARY/DOG
LQRYHH SRXUR AL HHBIDCDGUIXMRY UHILP H/IQMUMGRIR/LQZ KIFK Z HKDYHQRABUYRA® RSHDMS

: HPD QRAEHIEG\R\XFFHAX® LQMUDMOID BXMQHNZ HKDYHIFTXUWHGRUP D CFTXUH RUP D QRABHIEGIVR GR\RLQDMP HD H I LFHARUFRWAH | HRAYHP DQQHU
2 XUCTELON\R HIHAYHD FRP SBIMWHLQAIUDAROR GHZ. BXMQHAHYRQVAKHXGIDGLQDREH® P DQHFRXG LR DHFRIVDGGGZ HUSUR W 5 MWIQRYHGZ W \KH
\KFFHA XAQAUDIRQR  DQIFTXUHG EXMQHNIGFOGH EXWHCRATP LMAG\R

t AYHWY WHDWQIROR RXUP DEIHP HMDQG\WDAR \WHIFTXUHG EXMQHN

t P HJLQ) RUOQN.G) Gl HMAFFRXQIY DOG ! LQDGADOFBRYY W KP VOQGM WP VR LOMIDCFROANRY DQG LOVRP HIQWEGRHY [P SBP HOMY Q7 FROMRY DG
IRHBUY

P HILQ) FRP SXMUWAKGRB\ DQGRNHILG RIP DARQCHE RINVDQGM VWP V LFOAQ) HOMSUMHUARXUAHSDORQ) W PV
DA LORY SHYRQGHDKXP DQUARXUAHYDQG RKHUDEP LQMADYH G50 HOVDQG SRMNTD FROADXY FRUSR DMPXTMUY/
LOADUDIY RAUIRYHP HABCARUERI Z RINZ WP LONHYIFH/SIRYIGGE. DFTXUHG FRP SDQH/

LEPXULCY RUIXDIDQAH Q) DEAMRDAE-BEMIHN

QMKW HIMRQKISVZ MW RUGRKH/R N FIHVDQGVKSSTHYR- RUBXMGHWRMHCFTXUHG EXMGHNV

LQMIHIQ) Z W RIGRWR P RP HIWP 1Q RURYIRQ) BXMGHNVRUDAR WHOFTXUHGFRP S

| OUHVR IABIQRXUNA. SHYRQQHCRUWDAR WHOFTXWHGFRP SOQ. DQG

GHID VRUFRWARYHUXQV LOWWHLQA UDIRQ SURFHW/

+H+ + +H+ +H+ +H +H H  H

2 XULCTELQU \R P ORI HRXUJ URZ W KURXIK CFTXOMMNRQY LGFOGQ) WHLQAI UDARQ SURFHW DGR U0 H\WHDQIALSDMGEHH IWR  DQCFIXAMMWRQFRXGKDYHDP DAUIID
DGYHYHH | HRARQRXUBXMQHW | L((DIRLOCFROBMRO DG MXAOVR RSHDIR)Y



5 DMV5 HDMGVRWH1 DMXUHR 2 XUYXMOHN

30UNVR RXUBXMQHNP D G-BHIGRQ AHIBQ QDMUDCRUP DQP DEHHYHINVZ KLFK DUHLP SRAUEGIVR SUHAFADQG RXUUHYHXHDQG FXVIRP HUFRQAHOUDINRQ UHXEY |URP \KHH
EXMGHAHVP D, | O(RADMMIQU LFDQ® EDHEROWHIUHIXHIR DQGVFDBIR \MHHHVHOW

&HWIQR RXUBXMCHIHY G-BHIGR\VSHAL LF HMURGP HOBCALRXP WA/ LFOGQ) ERK CDMUDED RAFXULQY DOGP OGP DEHHHQN 2 XU \WHAP HQABHIP DY DOG
5 HERQHVHIP HQMQSOMAX@U Z KIFK LFOGAAKRHRSHIDIRQ/R &7+ HIIDIHVIQUAGRQHCRRYMAY| RTBZ 1QY DQHQYLREP HUBOGAL.GHONRUD QDMUDOGAMDMAL 7 KHHLY QR
ZD |RUXVAR SUHEEMHRFFXUHFHR \HHHYHNV GRAWH\LI QU LEDGRH GADMRORURAFRP HR WHHYHV $ VDUAKOWRVMAIP HWP D H SHIHIFHUAYHOYRQH\ HOKDADUA
(RAQAFDAYHR I XMUH UKV GHR \WHRFDAUHIFHR DQLGAGHOAKDAZ D/GHWHWSFDOQRUSUHAREE®! ) RUH TP SO WLVAHIP HARVUHYHVZ HIAVLI QLLFDQ® KLIKHUDW
WHHIGR DGGAUQ) LOWHI VD, HUHGG' HHP BHU GHIQWIQ! LFOQVEOVMR WHFRQUEXWROR! &7( +V&29,' Z RINGAUQ) WHKHIKWR \KHSDQGP LF
YXWD/ARHSDQEP LE \WEVGHS \WHHUYHHWEP VG-ROHS DOHYHD O HRAMY VFIP HOAXOVIQWH\ HIUHIGG' HR-P BHU Z KHOFRP STUQY WRHUAKXOVR WH
SUR HIU 7 KH YRDWBIDMUHR RXUHMURGP HOEOHP HIHR UASRQHBEMQHN DIGIWGBHIGHR RQICRRYEN RIGRXUFRRO DY/Z HIDWKHLP SCRARHUAYHOM/
JHHDME &7( + RURKURYHIDEUAXIV P DNH/IVAL LEXTOWR SUHA RV SRMINOSUR MELOW RAKFFHW $ Q H WEHESHIRG Z LKRAMMHAHWSH/R HHQVRURMHUGRZ QMO

LQOARMW | RIMHHBEXMHWOCH/P D GHDRYHD 1P STRARXUBMHW 1 LA DOFRAWRQ DG UHXOVR RSHIDARQ/

, QOGEAWRY D/DUAKOR \WHDMHR WHHVEYLEHY RXUS WHAP HOAGHIP WD) D55 HERQHVHEIP HWP D DAP HYH SHIHFHKLIKHUPMEP HUFRFHODARQ BYHY
EDHGROWHVHYHINY GAUDNRQDGGRARRP HR HMUREP HABOHP HIHAHY HI \WRHFDAHGE (MUIOANDAMY DG LQGAMMDIIFAGHON | RUZ KIFK Z HSURVIGHUASRQH

VHYAHY ) RUH CP SB GAUQ) WHKHIKWR \WHSDQEP LF | ROWHI VDO HWHAHG' HRHP BHU DG DG R &7( + VUWHHXH/ LHSHAWHD ZHH
DNEEXVEED R MWAKUHH PXMRP HY HFKR Z KRP HQDIHG& 7 ( + LQFRQHANRQZ W &2 9 ' UHDWG \XSSRWA RZ HYHU LOWH\ HOUHQGHG' HRHP BHU D/\KH
SOEP IFKDVYVEMGG WY SHAHQWHGRSSHG\WR : HADQERABUHARWURP SHIRGWR SHIRGZ KHKHUZ HZ L@H SHIHFHUMNYDARADMG Z W KLIK PXARP HJ

FRIFHDNRY LFOQQ) WHLCTELOIV R \KFK PXMEP HYAR SD | RURXUVHLYLEHY DG \VKAK FRGAHQDARQ FRXES KDYHDP DMUDCOGYHYHH | HRNRQRXUBXMGHW | LCDADCFROGUR)
DOGUAKOVR RSHIDIRY/

: HPD ZRINRQKLIK SR LISIRWRV DQGDQ QH DIYH SXETAW RUSHAHYHGI DXUHVR \WRHSURWRWV RUQUM DURQ UHXAN] 1URP \XRK SURWRW FRX@ AP DIHRXU
U-BSX\MRQ DOGKDUP RXURSHDINY UHXAV

: HPD EHHYDIHERQKLIK SUR LGISURVAMNDAI DHUSXETE DAWQINRQDGG\AXN)  SDMFXO® Z W UASHPAR\WHHP HIHR UASRQHGAYIMROR \WH&7( +
BXMGHNV 7KVAYMRQR WH&7 ( + BMQIWFRIBEVHYURP HOEDP SO [P RY RKHMNHYEHY LOHP HIHR \IWDMRQ/DGQMIOADMMY PO R Z KIFK DHZ IGHD

FRYHIGE \WHSUHVDGIQWHSEIEH H WK DVSHIRPLQ) &29,'  ZRINIRMWH* RTGHD* GEHVSZ OB/ SHURPLQ) &29,) ZRNIRUKHS 6 ' HSOWW HOWR 6\DIM+
$ 1WA/ HIGHY6XP P WO LP SBP HQMY DAMQ HANRQSOQOGGRYHIHHQ) WHLP SOP HABIROR \WHSDIR! RUDFRQIP LODMGLQMIDNRICFXOVHKLS LOWHHILD
VH/R WHE29,  RABUN \WH, QMFROMHOEVHP LVER RU7& IWWIQ DG+ XWAIH+OYH 1Q  $Q PLKOIEIY R WHHVADNR)Y RHDL GRARXU

RZ Q FRXGGOG\R GHIDAYHSETFAW 7 KHGHI DRYHSXETHW P D EHDMIEXMGWR RAUBMCHN DIGVHYLEHVDAR | DXOR RXURZ QRKMHMDQRXUDKRADIR)Z LW \KHSURWRW
2 XULQYRYHP HIZ W \WHHKLIK SUR LGASURMAVH SREVXVAR\WHUMI R UHSXBANRDOEP DIHZ KIFK P D KDYHDP DAUDCOGYHYHH | HAARQRXUBXMGHN | LCDCADCFRIEMR)
DOGUAKOVR RSHIDIRY/ , QDEAUWRY \KAK KLIK SUR LBISURWANR WO GOG\R OHKOR-GUMIR GMDIRY DGZ HP D EHELRIKWOR\VKAK QM DIRQUIDEBBWR RURBILQ
WHSUIRVIPAS Q \XFK @M DARQSURFHHAQIVDHIGKHH® FRW® DG XQFHYIQ DG FRXES KDYHDP DMUDCDGHYHH | HFWRQRXUBXMCHW | LCDADOFRQAUMRQ DG UHXIVR
RSHIDMRY/

: HP D' QRARHDE®IWR P DL.QMOQ RUH SDQG RXULFRUHAMBMWRQ DQG RKHUDXWRU DINRQY ZKLIFK P D DGHYHD O | HANRXUDEOW\R SUIRNCHRXUHM A

$ QU IFDQVMEOVR RUBMQHWIVAKEMAAR RAEIQQ) DGP DQNMQQ) CFRUHAMINRDY DSSURYDY CFHMQ) SHP W GHBIDAGDANRUIMNY R | IADCUHRIQURODNG
JHOHIDCDAKR ] DARQY DAKH I HEHDO WEM SURYLQRLOCDOG GROOBYHDLGFOGQ) LQVRP HIQKECRHY CFFUHAMBARQY DG CFHOAYI RUQAYIGODBUR HUMRDY $ P DNVUUM LOKHIHOW
LQRXURSH DR IVKHGH-G\R FRIQ DG UHIHZ. WHHDAKRU DR/ 2 XURSHIDMRQY DHDBDR \KEMPAR LOSHRINRQ DG W XDMINRQE, YOURXVJRYHIP HOBCDIHAHY LGFOGQ)
\WH2 FPXSDIRCDO06 0 HIV DQG-+ HIGNS$ GP LQMADARQ DQG HNXLYDBQAKEM SURYLGRDCDQG GROCDYHARY DY/Z HEDAKHUFRXQMSDWIQWWH YDURXVI RULIQMUMVGRMRQVLQZ KLFK
Z HRSHIDM 7 KHHDAKRU) DNRQ/DUHMKHGE SXETE DANRUMEVRUSUR HMRIDOR, Q) DARQY| RIRZ 1Q) DSSTEDNRYSURFHARY UAYLEZ VOQGLQYHAN DARQYZ KIFK DUHR WD B
DOGFRP SBf  DAMP H/UAXKAMY LQGHD VIQRXUCELONV \R E.GRQDGGH HRAMAHIBEQSURWRN 7 KHAHDAKRU] DARQUNXUHP HOVFDQDOR EHFRI® RUGL LEXOWR P HADGR \MD
YO 1URP MMUMGFNRQVR MUMGRIRY P HIQQ) RYUFTBIANY VR REBIQVKAK DAKRU] DRV FRXTS 0 HAARXULELON \R SURYLGHVAYLFHYLQFHMBQUHILRQY WA SURVLGRHVRU
GFODMY & HYIQDAKRU] DARQYDUHI UM | RUCP MG SHIRG/R WP HOQG DUHVKEMAWR SHIRGE UHIHZ DO UNXLIQY XVAR JR\KURXIK P LOUSURFHAHVRQP XGISOIRFFDIRDY
Z KLFK GHAHMABAAKDIAZ HXWMT HDGAWRDO LD DOD0G RSH DR DOARXUAHY $ XWKRL DARQYRARHUATXLUAP HOMR REBIQDQDAKRU] DARQP D DOR FKOQIHZ LWWRXCRIFH
DQGZ HP D QRABHCEGIWR FRP SO Z W \KHUYIVFGRUGHE. BN HOMR P DQEIQRHRUP RIHR \KHHDAKRU] DARY/

$ GVRXIK Z HFRHD P RARUWHTXODV R VALY SHURUP H3EXQGHURXUYDURXVDAKRU DR/ DvZ HODAKHH-G\R RBEIQD) G DAKRU DARQYDG\WHUHIZ 0D
DQGP OQMIGFHR RXUH MY SRWRIRR DAKRU DIRY/ Q) | DOUHR P HAMH CESTFEEGI WU HOV Z KHKMHUCRXDORUSHIFHYHS FRXGFDAVHXAR BVH HWKHU
WP SRIIUO RUSHP DOHM® RHRUP RIHR RXUDAKRL] DIRYY $ SXEQF DAKRINY RUSUR HMRQDORL DR DARQWDADY I UDQAMG XVRHRUP RIADAKRU] DIRQ/P D DORGHACH
XQMMID \RZ WGELY. \KAK DAKRU] DIRQY ) XU



ZHP D QRABHIEGWR RAEIQRUUHIZ. \WHUTXUHG DAKRU] DARQV| RUBMQHRVZ HIFTXUHLQWHI XUUH RUIRUDQRUDQF H SIQURQZ HZ MK R SXUKH DG \WHI DOUHWR
REBIQWHVH DAKRL DNRQY FRXCS CP LVWHRSSRUMQWY VR H SOOGRAUBMCHN

| ZHIDORVHRXUHRUP DQEQOQ \KAK DAKRU] DARYY RULL \WHUHBYDQAERGHY SOFHEXEHORP HUMMANRY/RUCP WIMRQ/RQRXUCELON \R REQRUP DQBIQWH
GHFHADY DR DARY/ Z HP D QRAEHCEGIR RSHIDMLORHRUP RIAMUMG FARQY DG RXUBXMQHW | ((DIADCAROGWRO DG UAXOVR RSHDIRQVP D EHP DALIDD COHYHD
DI HRAAMGD/D UKV

2 XURTHWDUHVXEMPAMR LI QU LFDQA RHLGP HOBOUHI XOMRQ Z LW URSHRARWWHHYLRGP HOADQG DO, AKDQI HARWHH@Y VDG UH XOMRQVFRX@GKDYHD P DMIDCDGHIH
HI HAARQ RXUBXMCHW

$ VDFRP S LORYHGLOWHSIRMMRQR HMUREP HABDHYLFHY RXURTHNVRSHDMIQDKHDYL® UHIXDMME HMUREP HA2 XURTHVDUH\XEMANR | HGH DO \NDM
SURYICADODGEFI0DY. VUG W XORYY LFXQQ) O VOQE BHIXDONRY/UHDY \R [P RY RKHAMQIV QUHP MRV WHUHBDHRUGVAKDUHR P DMIDYIQR\KH
HOMURGP HADGG\WHP DI HP HOAMVH JHIHIDIRQ WD HOASURFHMQ) KDQGIY WRUH WIQSRWRUGVERIR KD CLERXVZ DWkVDQGP DMIDY , QUEAWR) BHFDAVHR WH
W \SHALF DMUHR RANHIYERY \WH@OY VOGG U XODNRQAR Z KIEK Z HOWHVKEMAN D YOU 1URP RHWBM SURVLGFHRUUILRQVR DCRAHU\RP HIP HAKBMBND : HDG
RXURDHQNVDUHDOR UTXLUHGVR REBEQ YDURXV I RYHGP HSSURYDY FHWIEDM/ SHIP IWDGOFHAVIQREMR FRIGEARUASHRYHBEXMCHARY ZKIFK P D BNXUAP DNQJ
\LJ QU LFCQAFCBMID RSH.DY DG P DQMIDFHH SHIBWUA/AR FRP SO Z W DSSTFEGI QY \VOGG W XOWRY/

$Q IXMHROYHARQY VOGUIXDIRY (FOGQ) AOQJHAR SHIP BT HOV DESTFCEGIVR RURTHNFRXTS KDYHDP DMUDOLP STRARQWHUBXMCHARY DG
WHUVHYIFHQHBY |, | WHQHHB/R RUFTHONVAKDQIH Z HP D BHUATXUUHG\R LGPXUMI QU LFDQACBAMICDQG RSHIDAY H SHIEVMUAAR KU VWHHOYLLRGP HQBDHYIFH/Z HSURYLGH
LQRUGHMR DEEHWNKAK GHHBY |, | Z HOMHXQEGIWR DEAHWWHAKDQILQ) GHHB/R RAURTHIVLQDWP HY P DQQHU RUDADD G-P 0G| RIRUMHYIFVP D GRUDH Z KIFK Z RX@

KDYHDP DMUDCOGYHYHH | HRARQRXUI LCDADCFRQGURY UAXWVR RSHIDIRQ/DQG ARG

2 XUIXUHUHJI URZ \ QG SHUR P DGRH DUHG-SHIGHQA SDWRQWHLP STRADQGWP LQJ R SRMQNIOQH. @Y VDQG UHIXTMRYY DvZ HODYSRMMMCAOYHARH MM QF V
DG UIXOIRYY LFOGQ) WHSRMMIOP STAWR HYLLRGP HMBDERTAHYR \WHFXUHABUAMGHMDODE LQMADARQLOWWHS QAMG 6\BM/RURKFUH, HRAHVIQWHI RHIQ
FRXQUH/LQZ KLIFK Z HRSHDM , | WMRMJOY VRUBI XOWRQY DUHGHD HGRUDHQRAHIRMG DHHIRMGZ W SIRIRQIHE SKDH LQSHIRG/ RURMIRIAG UL H MM @7 VDG
W XONRQY/ DUHU-SHDBG RUCP HIG-G\R EHOWMEARUL DIHHID GWUAMELHU-IXDRY |WIP HZ RNGYHBSV G-P 0G| RIRUMHMFHVP D BHUGFES &RYHIHD \KH
WHIWHIQ) RUHIRAP HYWR WIXDMRQ/P D DOR FUDAMRSHDNY FROAUMRQAKDAP WRXUBXMGHW DBD/RUP RUHIHHIIE MBZ. RXUGHYHESP HV, QH WP HFDHY \IKFK
FKOQHVIQWHUIXDRY HYURGP HONRXG GOGXVAR H WAHISIQP DNV

5 DBLG QG RULP SRUBQWAKDQI HVLQ PXUHQAB- I XTMRQVP D LQWKH I XUMUHKDYH DML QU LFDQADGYHYHH | HAARQ RAUBXMCHN | LDGADOSRIMRQ DG UAKOVR  RSHIDNRY/
) H-UDCDQG WIA SURYLGRDOBI MDXUA/P D UMY DOGFRUG-UGI MBIRQWDNRXGLP STRARUBXMQHN DIGRULQGAMY  6XFK B MDMRQRUHD RUAHP HYBRIAHVP D
LQMMI\ FRP SHMRQLOWHP DUNAMKDIAZ HVHYH LP SCRAG-P DQG| RVRP HRUDR RAUMHYLFHY RUBTIXUHXVVR GYHBS Q. RUP RAILHGVHYEHVIQRGHAR P HHAKHQHB/
R OGARP SHMH | HRMYHD LOWHP DIVASDFH $ Q R \WHI RIIRQ) FRXTKDYHDP DMIDCOGYHYHH | HRNRQRXUBXMGHW | L(DIADOFRBURQ DG UXOVR RSHDMRY/

, | ZHI DLOR DALANDQG UMBLO TXDM LHE P DQDIHP HIADQG\NABGWWAKQFDCEHIRQQHD RXUBXMGHWP D EHDGHIHD DIl HRMG

2 XURQ WP \KFFHWG-BHI5/ LOVLI QU LFDQMDXSROWHFRQMMHG VHYFH DG SHURP DFHR RUMAQRUP DD HP HQWIGGRMHUNA. SHIRQEHD: HUD RQ
NIRZ GGEIHEG! H SHIHFHG DOG\NABG\WAKQFDOSHYIRGEHD SOMEXOLD HYILGHHY DOV \WKQADDY VAHYAV SRIB. H SHW DG HYFHSHYRIGHOR SURNGH
HOMURGP HQEDHYLFHVIQWMQI QA XDRY P DN &HVEQR RXUHP SBR HAY LFXAQ) RAMHIRUP DIHP HONIGG\WHNA. HP SER HAVR \WH YDURXYEXMCHARYZ HKDYH
CFTXUHG KDYHH AF-BIRIID WRY NIRZ GEIHR RUBMGHRAY VHRRLY DG RIHON 7 KHUG-SDWMUHFRXGGIG\R\WHERWR NIRZ KRZ DOGLQRP DIRQR YOOHWR XY DG
WHUG-SDWMUHFRXTGS SRHDUM R NA FOHQAHDMRQKLSV 2 XUFRQMHGJ URZ \K Z LEIDBR G-5HIG XSRORXUCELOIV R DMEFADQG UAEIQ DEAMR DO ABG P DRI HP HONDQG
RMHUNA HP SR HV LFOQQ) \NEBGWAKQFDOSHIRIGHIQGH. P OUNAN Z KHAHURUDQFDED ROWURXIK CFIXAMMRYY ) RUFHMIQR RXUBXMGHAMY WHIHP D EHDQP WG
QP B-UR TXOM LH5S-RSBIVR | XOUEURBILQVKAK EXMGHA SOMEXT® JLYHWWHUHFHIWRP SHIMROLQWHAE P DA KHBWR \WHVHYIEHVR RHRUP RIHP HP EHYR
RXUP DJHP HQWMP RUR TXOM LHGHP SR HVDQGRAM-UNY. SHYRQGHORUWHITEON WIGON  KIUHDGUABQWHNA SHYRGGHOADAP D EHGHHWOY \RJURZ RXU
EXVGHN FRXGEKDYHDP DMUDCDGHYHH | HFANRQRXUBXMGHW | LCDADOFRBUMRQ DG UAKOVR RSHDMRY/

6D HIV UHDWMG LWXHY FRX@ DOYHIHD LP SDRARXUBXMOQHW

© HRWMQZ RINRQFRP SBf SURVIFW \RP HIP HY/LQJHRIUTBKLFDED UHP RIMEFDIRQY DOGLQFKTEBILQ) HYMUREP HOWV 7 KRR W SXAWRXUHP SR HA/ DG RNHYLO
FRHSUR LP LW Z 1\ FKHP LFDOP DX CRMUGY  FROANKANRQ DQG RKHUADQ HIRXV SURFHWAY DG KLIK® BHIXIMAGP DMIDY , QOGEAMRY RXUHP SR HAARP HIP H/KDEB
KO} DERXVP DMIDY LGFOGQ) SUMAKU] H5.J DHYRUFRAHOADMG\R] LOVOGRMHUKLIK® UHIXDMGP DAMIDY Z KIFK L 1P SURSH® KDQEBG FRXG\KEMANVR ALYLCDG RU
FUP LCDOICELMMY |, | Z HIDORLP SBP HOABURSHM HIV SURFHBUVRULL WHSURAHBUAYZ HILP SBP HADUHIGH I HRRYH RULL RKHYZ RINGQI DARH\IMI DORLP SBP HONIQG
IREBZ DESURSUDM\O HIV SURFHBAU RXUHP SR HVDQGRNHYP D BHFRP HIQWUHG GMEGGRUHYH GHWHUQYHY WHFRP SBURQRUFRP P HIFHP HWR RXUSLRWRN



PD EHGHD HSD0GZ HP D EHH SRHG\R GMDIRQRULQYHAMDIRYY 8 QU0 HZ RIN VMY DR KDYHWWH SRAQIIOR LGFBDHHP SR HHWARYHU LRUDHSUIRWANRIV P DIH
RXUU BXBMRQ QG BUIQG DG UMNVHRXURSHIDNY) DOGIQAXUDFHFRWIV $ Q R \WHIRMIRQ) FRXGSUAXOND [P RY RKHAQIV | LOCADDRMAV RIS EXBIRIDKOP  Z KIFK
FRX@S KDYHDP DMIDCOGHYHH | FRARQRXUBXMCGHWY [ LDADOFRQEMRQDIGUAKXOVR RSHIDIRY/

© HOUHUASRQUEG! RAWHWRQQ) DOGVIHV R RXUHP SB HVDIZ RIN DG RQRFFDURQ Z HVENHRQH SOQE-GMWWMO HIV BASRQUIELONY Z KLIFK \KEMPVXVR
W XDNRQ/G-DIY Z 1\ RFFXSDINREDCKHION DG\ HWV $ GRRXIK Z HLP SBP HAZ KDAZ HEHIHYHWR EHOSSURSUDMKHDBK. \O HIV DG HYLLRGP MUY, RN SURFHBXUY
WURKIKRAWRXURLI O] DIRQ LFOGQ) KT DLERAVAMMMY Z HFOZRAIXOUIQMAWH\D HIV R RAUSHYRIHIDQGRKHYI RUZ KRP ZHP D EHUAGRQUE®! |, | RXUHP SR HVRURKHY
EHRP HIQXUG Ll Z HIDORLP SOP HSSURSUDMW QY DOGKHIGK DG\ HIV SURRHBUAY RULL Z HIDORFRP SO Z W DSSTFEGIBIXOMRY/ 0P RY RMHMQIV Z HP D
EH\XEMAAR FOP V LOYHWM DIRQVRUGA DARQRUBTXUGR SD. SHIDBWYRUILGHY DQGRUBMQHW | ((DIRDCFROBWRO DG UAKOVR RSHDIRQYFRXGGEHKDP HG

2 XUND HIV BFRGLY FUMFDOR RAUUEXBIRY 0 D) R RUFTHQWVUTXUHWDAZ HP HAWAHISEQMD HIV FUMLIDVR EHHDILEGIR ELGI RUFRQUMFVRUSHIRP RQ\IW
VHYLIEHY | | RAUMT HV UFRUGLYQRAZ LMOQWHEYHY UTXLUHGE. RAURTHON RUFRP SOUA/XQ DYRIIED \R RXUFRP SHIVRLY Z HFRX G GRHEXMGHW LRXUMI QU LEDONRIWRU
UBXBINREDOEP DIH EHSUHYHMG | URP Z RINGQ) DARHMEIQ| CAMMYRUNKI | HURK-UDGYHYHFRQHNHEHY $ GAUREDD ZHP D LRXUFRWWAR GH HIGRXUSRMRQHHDL Z HER
(RABHIHYHZ HKDYHOQ QCELOW |RUDUHBDHR RUH SRUKUHVR DKD) DLERAVAKEMBGFHRUZ DAMRURK-UHOMURP HOBOEP DIH $ Q R \WHIRWIRQ) FRXG [P RY RMHUKQIV
QHIDYHD O HAARXUSUR MIELAIV RUFDAVHXVAR GAVHRGHRUP RUHSURMANV RURTHON RURKHZ LVHFRX@S KDYHDP DALIDCDGYHYHLP STRARQRXUBXMGHW [ LCDADOFRQGURQDOG
AXOWR RSHDIRY/

7KHEMCHVR &7( + SOFHVIWHP SE H/LQ @QIHRAVMYDIRQYZ KLFK P Dy SUAHWHIRXY DQG HIKDGRHEAD HIV MKHANDWARX @S DEHYHD Dl HANRXUBXMGQHY
TKHET ( + BXMGHANVLYIRRMGRODAMMY FRP SDQHY JRYHCP HOVDQGFRP P XQUIYZ W UAGRQAR DOGUHFRYHY 1URP HYURP HQBOHP HJHGAHY DOGLQUASROH
WWHE29,  SOEPIF $ IQUEDOMRMROR &7( + WVHP SR H/Z RINLQHP HIHER VAYDNRQ/RDAERH\KU-DVR WH LRGP HADQG\XURXQEQ) FRP P XQANY/

" DQYHUR LMY RUGHD LVIGKHHOAQWKLY URB GASM\D HIV SUFDANRDY WRQQ) DOGFRP SCOGFHZ 1\ | HEH DD \NDM DQG GFOCKHDBK DG\ HIV U X@MRYY 7 KRHHP SR HV
DOGOD VEFRQUERALY Z HXVHI ROVKAK SURMAN DUHDATQHKOGRHG UM R Z RISORH UHDAMG LU ILYHOWHEQIHYR WHUZ RINSTFHHYLURGP HOAR [P H/ WHUMVR
WHHP HIHR MWWDINRQYDHQRA HWGRZ Q DOGWHHLYRZ D \RSHERAKHP DIQWEHR WHEQIHU:  KUBIZ HKDYHIQAUDFHFRYHID HLQ SOFHWDAZ HEHIHYHLY
UDRIEGILQOEAWROWR SRIAH/ DG SURFHEUGAIGHGWR P LQP 1] HWHHUMY LFOGQ) VWIQIHMEBIQQ) Z HP D QRIHKHBIWEHXQEGIWR DYRGP DAIDCICEOMYI RUDQ
QWY RUG-DN DUMQ) RVWR WHHHP HIHR  UHDMGKD] DB/ , QQIKWR WHSRMMCFRWNIOGXQRHMIQN LOYRYHBLQ@MDINRD Z HP D \FIWBIP DIWLY HYHQZ KHQZ HEHIHYH
Z HKDYHDP HIMRURXYGH HQH / 1WA DINRQ QG W UHIMG FRWW DvZ HODAKHAEP DIHWR RUEXIMRQVKRXG I HP SR HHRUMKEFRQUIRRULOMY  RUG-DIK RFFXUGAUCQY \WHH
HP HIHR VWWDNRQ/ FRXCEKDYHDP DALIDCOGYHYHH | HANRQRXUBXMGHN | L(DEADCFRGWRO DG UAKOVR RSHDIRYY

$ @I DARQVUHIDLEQ) Z KHKHUZ HKDYHFRP SOHGZ W SUR BMRCDOWEOELG GANY DOG\WBMRL . REQI DNRQVRURXUI CLOXUHVR SLRYIGHDFRXUDMUAKAVP Dy KDYHDQ
DOHYHH [ HWRQ RXUBXMGHW

2 XUVHYLFH/WSLIFDD LOYRYHAL LEXOIEOWACDAI QP HOVDQGFDW UMWR SUR HMRIDODGRM-UMP LOUCELOMNY ERK QUHA® DOG\WURKIK WHIFMRQ/R RXU
WM SHIRQGHD, QGHIVHIQY RXUP HDKUHP HOADQG DDOWANVHIYIFHY Z HSURYIGHUSRWUHIDAQ) HP MWIRQY/DQGRKHAMMY) UAXOVAR RUFTHQVZ KR UHD RQWKHIFFXUR
R WH@BWD/Z HIDKHURUDDO] HRQWHUEKDD 6P LO® (QGHIVHIQ) RXUUP HADNRQOGGE WHKVHHYLRRY Z HSURMGHHYURP HOBOHLGHHIQ) \ROMRQ/Z KLFK RXU
FOHQWUHD RQVR GMIQOGGLP SBP HOAP DNMUSURWIAN © HVENHRXUSUR HARDOUASRUELDNY YHY VIR LQ@IKWR WY UHIDFH OO WHI CRAKDAP D) R RXU
HYIDIHP HOWLQYRYHP DI AKDNFRXTS KDYHDMI QU LFDQAP STRARQ DRTHOAVEXMGHY FU-DM\KEWBRNC! LDQRDCRED) DNRQV| ROWH FIHWRUSUAYHOAHFTHQWVURP. SXUIKQ)
GMUIEGIEMQHWRSSRINMQNY 1 RE WMWEIIEQ) WHI CRARDARXUSIR MR P DQEQRHEHMDYDIGZ HSHIRP RAUMHYLFHVEDHGRQRXUSUR HMRICH SHWYHDG\WHH
SUR PFAMRECFSGHUDY Z HI CFHH SRAUHVRDYDUHIV R FOIP V (DQILQ) |URP DEBIHGRUDAMICEIRKH/R CBSIFTEGISUR HAMRIOANELS,/ GAMY DUG VIR REQIDNRY/
R ORI HED L(IFRXUDMGDIBD0G RUI DXAV DEIOMY

, QFHMIEQLOXMIFHY LQSHIRP L) RANHYIFHY ZHP D UHD RORULQMSABNROR USRWRUIDSU-SIHGRUIDKHIGE \MLGSDMEY |, | \KAK LQRIP DIRQLY RV
SURSH® SWEIUHERUIDKHIHG RUY QRAZTFFXUDMRUFRP SBIM Z HP D BHFRP HVKEMAAR FOIP VRUGW DIRY UIDEDWR Z KHKHUZ HKOGDQ UAGRQUELON | RAWHHUIRU 7 KH
&7(+ BMGHWLYR \WMRUWASROLEGI RAKHSUAMQBNROR SOQ/DQGOGFHIQHP HIHR MWDIRY/ LFXAQ) (DMIOAVDIAMYDGGP DP DCHIFAGOV :  KIBIWHE 7 ( +
HP SR HAVDUHQRABASROUEG!| RUKHXEP DMOSSURYDOR VXK SORY \WHI DOUHRUP LGP [] HS\KFRHWR  DSDQFRXGH SRHXVR SRAQIIODM DARQDGAP DIHWRXU
WBXBIRY ) XUWHU FOIP VKDZ HSHIRP HoH@IH® GVFRVHEFIHONRQ LGHRIIOQ RUP DIRY LQ UQIHEROLQMBRXDCEURSHW | DO HGEW DHUTXUG\R Z MKGY
GXHWR DQCBSOHARUCRXDORRQ CRARURKHZ VHEUHIFKHG RXUREQI DIRQV\R DFTHQMGFOGQ) D/DUAKOR CRIRY/R RXUHP SB H FRXGH SRHXVVR LI QI LFDQNMICE MM
R RXURCHQN DQG RKH LG SO DG \BLQMK RXUBUDGE DG U SXBINRD

$ FOHQAZ KR LVAWDIW LHE Z W RUSHIRUP DFHFRXG WUHDMYRUBUIQ) QM DARQRQWHEDUVR RXUI DAXUHW SHIRP RXAUSUIR HMRIOGAHW LQRGHMR BHHRYH
AP THRIWR FRQMNAVREQI DIRQWR SD' RXUIHAY HYHRLL RAUUBHVXAOVZ HIHCFRXAUDIM RURXUVHYNFHY Z HHRIWHZ VHSHIRP HSZ WKRAWWAH |, | \WWHURXAOVRUGMIQZ H

SIRNGHE GRWMUOQ RV EHHUIBONRUZ HRKHZ VHI DOR P HANRXUARQALRXDCRED] DR



EHFDAHVRP HR WH DI UHHP HOMWDAZ HKDYHLQSOFHZ W FOHOVUIXUHXARLQEP QI \WHP | RUGBWHVAKDAKH \iX | HUD/DUAKOWR HUR YOG RP IWIRQVRUGHI @IHFHE
XV ZHP D EHVXEWMANR G COICEAON RUBTXUHG\R SD. MIQU LFDQAEP DIHY DG \WHFRHOAHDMRQKLS FRXGS EHKOWP H5 2 XURRQMPVWSLADID LFXCHSIRYIMRQAR QP LW
RXUH SRUKUHVR B CCRIP VUADY VR RANHYIEH EXARHHSIRMRQ/P D GRABIRAAAXVRUP D GRAEHHI RIACEGILQDOFDAY ) XWikHU Z HP DQEQSUR HMRIOIEMON
LQUUDQFH DG VKAK RMHUFRYHIDI HDVZ HEHIHYH CSSURSUDMEDHG RQRXUH SHIHIFHR @M WYFRYHIIHP D SURYHLQM I LELHAS HIDBBWR DO FROMPWICSURYIMRQRU
LQXUDGFH O FOHQNRDLP \/ARXES KDYH DQ DGYHYHH | HRARQRXUBXMCHN | LDCADCFRIBWRO DG UAXKOWVR RSHDIRYY

: HP D XVHWP DODLUAD VWRWDQVSRINP SBR HHR SURMRAWMY Z KLRK FRX@H  SRHXVWR UMV DWRADIMG Z W DLUNDYHD

7KIRIK RUDFIXOMMWROR &7 ( +  Z HOFTXUHG DQ OULSOHWDAZ HXVHG I RAMIQSRMIIROR HP SE HV 2 Q) HEUOW KHOUSOCHAW LQY | LYHHP S&R HH
SDWHIIHY RUDKHERQURAMR DQHP HJHR UASROH DOGCQRHR \WHSDAHIHYAXILYHS 7 KHIHDUHLQKHHOAIMNY DARADAG Z W DUNDYHOLGFOQQ) DYIDARQCFAGHVGH
R Z HDKHU WRKQFDCP DDXGRMRQYRUKXP DQHURU:  KLBIZ HZ LOWMYHVR FRP SO Z 1\ DI HA U XOWMRQY DG HQKUHAWWHDUR D VKGEH RVQHHAOY  DQGOGHDOM
P DQMIDFFH DFAG-OVRUGAGOVP D RAFXUZ KIGIWHDUAT VWA \DQSR I HP SR HV $ QIFA GHMRULGA.GHNQYRIYIQ) RXUDLUAII VXK DAKHRHZ KIFK REXUHG RO
) HEOOW FRXG UAXONOQWLI QU LFDQWFDP VR LQXUWGHP SE HVDQGRKHY D/Z HIDY HRURUU-STR-P HOAR \WHEP DI HG CLUAID WIS LW FRQHTXHQIWIORW | URP
HYIFH , QWHHYHR CQOFAGAVRXUCCELON LOXUDGFHP D QRAEHDGXOMUR R NVANRXUH SRUKUHVR SRAMQIICFDIP VOQGZ HP D EHI RIAHG\R B-DUGRKAY| P \WHOFAL.G-ON
7KHKFFAWR \WH&7 (+ BXMQHWG-SHIB/ROIWHP SR HA/ DQG 0 DYLDARQ CFALGHWRULGA GHOMDABXOVIQWHVHIRXVLOWY RUG-DK R \KRHHP SB HA/FRXGSKDYHD
P DAUDCOGYHYHH | HAARQWHBXMGHY $ VR WHAMR \KV$ QOXOC5 HBRWZ HDHQRAZ DUHR 0 P DMUIDCDGYHYHH [ HARQWHEXMGHN BAKEY | URP \KH) HEDY

ARGV

(6* P DMLY LOFOAQ) WRHUHDMGWR FTP DIMFKDQIH \KWELCDELOMNY DOG\RHJI RO DG LMD Z HVANDQGLP SBP HINDQGWH SXETE WP HOWDQGAVFRKUA/Z H
P DNHIQUASHRAR \KHHP DIWLY P D, KDYHDQ DGHYHH | HAWRQ RXUBXMCHW

&RP SOQHYDFURW DELQGANUHY DUHI CAQY LGRBDIQ) VAXID UHIY \R\WHUHMURGP HQBD\VRADCDQGIRYHIDGH RU( 6% SRR &KOQILQ) FRQAP HJ
SUH HHGAHYDUHOBR UAKENY LIRS DHGGHP DB/UHDEQ) \WHHIMUREP HABCLP STAARQVKMELTELAN 7 KA DQGGHP DQG FRXGS UNXUHDEAWRIOMQSIHR  GH
A0 HFFHOGG WBRMY) DQG FRXES FDAVHXVAR LPXUDCAWNRCFRIWRUMR P DNHFKDQI AR RXURSHIDIRQ/AR FRP SO Z MW WHHGHP D5/ ) XUKHJ FRFHQRYHURTP DMAKDQIH
DQGRKM-UHDMUREP HABDMWETELON P DIWLYP D UAXOVMD Q. RURSDHEGIDCDGUIXDRY WXL HIMWR UHGFHRUP MJ DMLP STRVR WHHOYLRP HQMFOGQ)
JUHKRAHID/HP DMRQV/UH XDNRY/ DOMDAYHHHI\ SRIFLHY DQG\XWECTELON LQUWDIYHY | FUDHGUIXDRY WU HOWP D EHP RIHDIJUWAXLYH\WWDQDQ
XWELCTELOV P FDXUWVZ HP D EHPXAHO® XQEHWINGI RUP D [P SBP HOAQWHI XMUHP D FDAHAMXSIRQ/LOVKSS® FKOIQVRUDQLFU-DHIQRSHIDY DQGFRP STIOFH
FRWW ,| Z HGR RADECBMR RUFRP SO Z WG UIXOMRQVRULL Z HOMSHFHYHGWR KDYHQRAAERGHG CESURSUDAD RWHJIURZ LQ) FRFHQIRY 6% P DMWY ZHP D IDFH

GIDORIIXDRY DRIRY/RAHLP SRIMROR 11GHY SHIGHY RURKHNOGRIRQY DG OGHYHSETAW D) R Z KK FRXGSP DMUDID KOP RXU-SXBINRQRUKDYHDP DAMUDO
DGYHYHH | HAARQRXUBXMQHW | L((DIRLOCFROBWRORUMAKOVR RSHDIRY/

- HKDYHGYHBSHS DOGZ LOFRQMHR HIMEDK JROIY \BLIHVDQG RA-UREMARYH/ UHIDMG R \WWELCCELON P DAKLY 7 KRHWEAP HONUH GRARUPXUIHBOO/DGR
CRFRQANMM DI XDUIQAMH\KDAKH Z L@EHIAKUHYHS 2 XUHIRWAR UMUK FABEDK CFFRP SO DG CFRXUDMY UHSRIWWRQ\KHHI RO VB HIVDQGREMARKVH SRHXVAR
QP HRXVRSHIDIRDO U SXIMRI0 | LGDGADO GI CDGGE RMHUUMY 2 XUDELGIV \R CRUHYHDQ WG . ROOVILI HARUREVMRYHLVAXEMPAR QP HIRXVI CRRLY DG FROGUWRY/
PDQ R Z KK DHRANGHR RUFRMRO( [ CP SBVR WHHI CRRWLGFOGHHYRMGQ) BIXDMRY WXL HOVDH HRAMY \XWELCTELO WHEDLB/RUGMBRAKURULP SRIQ)
QLI HHQABTXLP HON \WHSIFHR FKOQIHVIQWAKQRB\ \WHDYDOEMV R BINAMMI LDCALQ) DOG\WHDYDDEOV R \MUGSOMEVZ W Z KRP Z HAR RUZ LR EXMCH KDV
FOQP HAARXUNKWELTELON DG RM-UMBED B/

2 XUBMCHNVP D, I TFHIGRUDHG\VAXID 1 URP \WHLQMKR HONRP P XQUWV RKHUMEN-KRTHY U X@RY DOGWHP HADUH DLEQ) RAUNXWELCTELDN DRV
LFOGQ) \KHJ RO \BLIHNVDQG REVIRYHNDAZ HOQRXGAH DQGRXUP HNRGREILHYDOGWP HIGHY | RUSXUIXQ) WHP $ GAMRIID ZHP D EHKEMAAR KLIKHUH SHABINRQ/RU
JUDMAUMD. \WOQRK-UFRP SORHYGHRWH@DMUHR RUBMGHN || RAUNKWEITELOWN SUIRNAHY GR GRAP HAAQYHARURURNHEN-KRTHUH SHRBMRQY DG \WEELG/

Z KIFK FRQIMXHVR HYRYH RXUUHEXEMRY RXUCELOM R DAEFARUBABEQHP SR HH/ DG RXUDMERIYHZAW DY DQLQYHAR HOAVEXMGHN SON@HJ RUDYDQCFTXURUFRX@S EH
QHIDIYHD LP SCRMG 6LP LD RXUI OUHRUSHIFHYHS | DOUHWR SXWKHRUI XOLERXUI RO \BLIHVOGG REVIRRYHY \R FRP SO Z W HMFDD HMURQP HABCRURKH WG/
W XDMRY/RUH SHABIRYY RARVDIV YDURXYU-ERW) \WEELG/Z LW UASHRARKHVHP DWLY Z WKLQWHWWP HIGHY/Z HDQRXGH RU



DADD FRX@ KDYHWHMVCP HQHIDRYHLP SORW D/Z HODVH SRHXVRIRYHOP HOAH RUIAHP HOATRINRQY DG SWYDM @M DINRQ ( YHLL Z HOFKIHYHRXUJ RDY \L HV DG REVIRRYHY/
ZHP D RNHDD) HDOR WHEHH WWDAZ HH SHAMG DAKHWP HWWH - Z HHHXREQWKHG
3URXADQG M WP VR | HIQI VNXBEWRAXY MR UMV WWDWARX@ DGYHIHD D HAARXUBXMCHNY

S&HYIOR RUHMUREP HEDROMRQ/LGFOGHSUIRGANRUM VP RIHIQIV IFOGQ) WRHRITHIGE (&7 DGRUERIDVAYMRY : HKDYHDAP MAGKIMAY 1Q
RIHIQ) SRGAVDIGEMIQQ) DIGEXRQ W kP VDYFRP SIHGRWHVAYIFHY/Z HR | HJ DG\ H SIOMRQVEMAVX\R G DOG AL AWM IHHID DARADAMGZ LK
RIHIQ) SRGENVP DN IRMIGE LGSO LFXGAQ) BXWRMP MGW

t URGANR)AL IEXEHVR LG SOV P 04 CRMUMY LFOGQ) SUREBP VIQRQ) FKOQIHVLQWHUSURGAIRQFCECAW DOG\ LHIBY TXOIA FROURDG
DAXUIGFH FRP SRHQWXSSD DG\KRUH/R YO0 HGSHIRIGHD

| DOUHVR FWEEDWK RUP DIQEIQVXSSTHIUHDMRQKISY

XSSO AKOQMXH/R WG SOV P DX CRMUHY DG WHI DOUHR - IXSSTHY R SURGHH FRP SRCHIVR \VSHALLLFDNRQRNXSSD XVZ W DX | LHHAZP RXQARU
DEHDDMTXODWV R P DAMUIDY LFXAQ) \WRHWDAEI DQGUQ) \WHE&2 9, SGEPLF

LRUDH/LOWHFRIR WY P DMIDY FRP SRHOVRUMHRYHITFRIR SIRGENRSDIHG\R XY
| OUHVR DGHDOMD GALIQQHE. RUP SIRYHE SURSAVRUUAERIG\R FKOQILQ) U XDRY WXL HON
XHR GH HRAMHP DMIDYRUZ RINP DOKLS LQWHP DX CRMUQ) SURFHY

LP SURSHUXVHR RXUSIRGAW

| OUHR\D\ Q) Z DUWDQN RUSHIRIP DGRHIXOUDQRM

SIRGANICEON FOIP V DG

OANR P DMAFRSNEFH GHD VIQSIRGANEYHERSP HYWDQG! DOUHR SIRGENMER RSHDMSURSHD

+H  +H

H+ +H+ + +H+ +H +H

8 QAR R WHHRAURP WM GPDGPD WIHJZHP D LPXAUNEIQNCH SHOHWRUHP H3 \WHSUREGP P D LGPXUSH DAY XQEHIWH PXVRP HUD) UHHP HOADQG
PD BHUHNXUHG\R RARIQUSOR-P HABURGEWLL DYDIME®! | ZHIDORUWP H3 DR \XRK SIREGP LQDWP HY P DHJ Z HUMNWWHEWR - BHYHHUAXEY 1URP \KHLCTH QW \R
VHDKRHSUIRGFWRIM WP VDG UHDMG LGRDHGFRWV |, | SURGARUIM WP GH HAWRURKHUMWAXHY DIHRAGVARYHBG XQICD WMH - DHSXUKDHG B RXAUFCHV RXUFRTHQV
FRX@ RHFRQ LGHIFHLQ RXUSURGRV DG RXAUBIDOG DG WHSXRINRQP D BEHQHIDRYHD 1P SORMG $Q I DOUHR\XAFHM X@ ARG \WHIRHIRQ) UMWVRUDD RKHY\KDAZ H
P D QRAISSUHADMD/DWHXOR RXUTP MAMGKIMRY R SURGRINRQFRX@ KDYHP DMUBCDGYHYHH | HRARQRXUBXMHW | LA DOFRQAWRQ DG UHXOVR RSHIDARQ/

2 XURSHDIRQV DUH\KBMAAR HYLRGP HQBODZ VDQG UHIXOMRQYDQG DG, CCELOWA/P D KDYHD P DALIDCDGYHYHH [ HAWRQ RXUBXMGQHY

: HOHLQU-I XOUFRQIFVZ 1\ Z DM ELRID/ FKHP LEDOY QG RNHUKD] DLERXVP DMIDYIQWHRE@Y FRUHR SIRIGQ) VHYIFHARRXURTHON : HOOR RSHDMD
QPBELUR 2 0 FIHQNLMY $ VDUAKOVRXUBMGHN Y \XEMAMR QP HIRVS 6 DELQMIDIRIIONY VDG U XOMWRQ/UHDIY \R\KHSURMANROR WHHYLURGP HOA) RU
H OP SB! Z HP XWWRP SO Z M DQ® EHUR 8 6 |HIHICDOG WBMOY VKDAKMA® W-IXOMMHKDQEIY U RYDOW-DF HOMDQSRBIRODGAVSROR \N IF DG
KO] DERXVAXEWEFHY $ VOIQRSHDRUR FOHQ2 0 | CAOMY Ll \WHHLYDVAQR DK DERXVAXEWIFH RURKHUFRQEP LDMRQHYHIADARHR WHHVIMY XQEHARH
&RP SUKHLYH( QMURGP HRECE HERQHE&RP SHODIRQDYG/ ICHMVS VR DVCPHIGG RU&(5&/ $ DGFRP SDUEGIWEM SURVIGADDGEFI0NY V ZHP D EH
UIXU-GWR LQHXIDA P LM DMOQGUP HADMO) FRQEP L(DIRQ LFOGQ) DEAHMQ DMDOARXFHEP DIH FRP SHRDILY | RUIKXP DQH SRKHRISIRSHW GP IHOG
LOXDTR) FRA® SRIDMRQFRQURCHTXSP HAB.( 5&/ $ DOGARP SOUIEGIMEM SURYLGA DODQG GFDOMY. VWSLFDID LP SRHWMFMA QTG \VHYH DOICE QI Z MR DGR
Z KHKHUDQHQMY NGHZ. R RUFDOVHG\WHUHBDHR KT} DERXVAXEWERHY 2 \MHUHOMURGP HQBODY VO HAMY RAUBMCHNLIGFOGH EXWILHCRATP WAG\R \WH) HGHID DA
SRODWRERRS AR DVLP HIG5 DORNERZ QDVWHEGDD: DM FNG HRXUAH&RMHIDNRQDGES HRYHY $ FWL DRI QMURGP HMEDBRIA $ FMKH&GD0$ LU
$ PAKH2 FRXSDIRQD06 0 HIY DQG-+ HDGN$ PAMH) HEHIDOD LCHEDHHV DG+ HOONS AR \WH7R LF 6 XEWUIAHY& RMRCS PG \WHEXSHIXQGS P HIGP HOVDQG
5 HDAOKRU DIRQS FA2 XUBXMGHVRSHIDIRQ/P D DR EHVXEMAMR P LOULQM CDIRDODY VUHIY \RHYUREP HIBOSURMANRY / LCELOWN UHDMG\R FRQEP LCDIRQRU
YIRDIRQ/R \WHH@OY VOGG U XDNRQ/FRXGS UAKXOMOP DMIDCFRAVIR XY [FOGQ) FBOQ XS FRWV 1LGHY AYICRURUP LGDODRNRQY DG WLLG SOV FTIP VI RUSURSHIV
AP DHRUSHIRDOGAY O R Z KIFK FRX@S KDYHDP DMUDCOGYHYHH | HRARQRXUBXMGHW | L((DADCFROBURQ DG UAKOVR RSHDMRY/

6HDRQDOWR G-P DQGI RUAHIIIQR  RXUMAYLFHY DQG Z HDMHUFRQEMRQY DQG RHUI DRRLYRXAWGHRXUFRQARCP Dy DGHIHD D HRAVRUFDXVH YRIWDWVLQ RXUILCDQADO
UKV

© HH SHIHFHWDRIO0G-P DGZ W UASHRAR FHMBQR WHVALYLFHY/Z HSURYLGH SDMAXOLD LQRXUO HDKUHP HONDGGS (DOMVAHIP HQADVGHP OG | RAKRHVHYIFHY
FOQIRWZ Z FONHAMHIGY 6HDRICHIHAVP D YO 1URP \ HOUVR\ HOUDQG DUHLP SCRRGE. Z HDKHUSDIWLEY SOMFXTOLO B\ WP SHDMY WNQ DODIGARXIKW , QOEAWRY
ZHPD H SHIHFHHIQQIVYRDMV D/DUAKXOR WHWP 1Q) R OLIHFRQMPW



Z IQ/OGWHWP LY R @UHHP HIHP UASROHSIRWRNI RTBZ Q) DQLGAGHRUIDMIOAVDIRUGHWR \WHXCBUHAREEGIDXUHWHIR ) XWHU Z HKDHIHHDAG

P HQQIXOMWHQAVUHDAGIRE2 9, UASRQHZRN SOWH@D IQ DG DQGL \WHSDQGP LF FRQMMXHARMEMCH DVGP ROMDMGE. \WHGFUDHIQUAHHY
\GAIF\R&29," ZRNIQ ZHP D QRABHIEGIWR U-SOFHWHHUYHXHWP VIQI XMUHSHIRG/ 2 XUBMGHY | LDEADIFRQAWRODQG UAKXOVR RSHIDIRQ/FRXGEH
P DALIDED COGOGYHYHD OIHRMGE VHYHIHZ HDMHU QDMUDOGMVDIMY RUHMURGP HQID CRALY ) XUKHIP RUH RXUCELON \R GHIYHNHYLEHVRQWP HVR RAUFCHOVFOQEH
\LJQULEDD® LP SHE-GE KK FRIWR)Y DG HYHW

2 XUBXMCHNVARX@ EHAMXSWWG B FDBMURSKLF HHQW

2 FRXABMIAHR 0 FDBWARSKLE HYHOMQFOGQ) HDWKITXONH 1LUH | BRG \WKP LRURKHUZ FDNHUHYHQWSRZ HUBRAK WBFRP P XQFDIRQY| LOUH VR DHRUKDLEZ DU
P DOXQRARYY P EHUDMFN Z DURUMURIMADMRN FRXGS UAXOVQGRIWE LQMUIXSIWRVIQRXNHYLFHY 2 XUQAXUIDFHFRYHIIHP D RAFRP SHODMXVI RUGWH/WDAP D RFFXU
LOWHZ DNHR \XFK HYHQWV , QDEAMRY) CAWR WUIRINP FRXGFDAHAVXSWRONARWWHIQMHNRAHHRGRP\ D/DZ KRG ( YHRZ W RUGMDAMIUFRYHY DUDQIHP HONV RXU
VHYLEHYFRXGS EHLQALXSAG , | RXUN WP VZ HIHVR | ICRUEHQHI DYHD LP SCRMGDVDUAKEWR DQMUDOAVDIRURURKHUHYHWRXUDELON \R GHIYHMAYLFH AR RAURTHOV
Z RXGEHLP SDUHGRUZ HFRX@EVHFUMADOEM , | Z HOHXTEGIVR GAYHBS RU LOWHHYHIAR DAVDMURUFP HIHR  \MFRHWIX@D H HRAMRQ DEHIXOMSTOR HOKXUHKDA
RXUBXMGHN | XQRINRQ/ FRQMMHWR RSHIDMGAUQ) DG 0 \MUDAVDAM RAUBMQHW UAXWVR RSHIDIRYY | L(DADCFROAWR) QG UHEXIMR)Z RXGEHKOP HG

5 DMV5 HDIMGWR 2 XU& RQAMDRN DQG 5 HYHXHEWHDP V
: HP D QRAEHVXARHW XAQH SBQAQ) RXUFCHINEDVHRUMHVHMFH/Z HSURMGHWR H MM FOHOW Z KLFK FRX@ DGYHIHD O I HANRXUBXMQHNY

2 XUNKFRHW DG \WH SOQCHG J URZ W DG H SIRQR RAUBMQHWG-BHIB/RORUEONV R H SOGGIQR QY. P DNANVDOG | XUWHUSHIHADAMH LY P DN 2 XU
CELOW\RH SDQG LR D@L HH \MINRQMY HINRQRXUVHLYLFHY DG VROMRQY CRKUMQY J HDAUDQG ERDG-UDFA-BIIFH UAXKANY QD@ HJRTHQAEDH DERIGUIUD R
SIRGHRWYHFOHVDGH SOQG-GVHYAHVSURNG-G\R H MY FOHQV + RZ HYHJ G-P DG RURKUMAIYLERV LY XGRHVELQ DQG\KHIHFOQ EHQR DAKUIGFH\WWDNROHOVZ LO@BXUFKDH
RXUR | HIQIV RODAZ HZ LQEHCEGMR FRQIMXOM H SOGERXURTHEDHZ MOQH MM JHRIUDSKIVRUQR G JHRIUDBKLHY Z KHKHUZ HH SOGRUDQFD RAKURIK
CFDAMMRQ ( [ SDQAQ) RAURTHAEDHLY DR \KEMAAR H \WMIDO CRRLY P 0Q R Z KIFK DHER RIGRXUFRQUROLGFOGQ) WHRYHDOGP 0G| RARHVHYLIEHYZ HR | HU\KH
CRMRYVR RXUFRP SHINRLY DG \WHI LQMMQ® BHUR SIRSHRIYHFIHQVIQDILYHDP DA HFDQERABUIRYIGHDD DKUY UHIDEQ) RXULP P HADMRUGKY WP JURZ \K DM/
QDY JHRIUSKLE P ONAARM-IP HWRULL Z HZ LGIURZ DD, | Z HOMXTEGIVR H I HRWHD P DNAARUH SOOGRXUR THIQIVR Q. FOHOWRUFLRW P DNANRXUVHLYLEHAR

H LMY FOHOV ZHP D EHXTEBIRIURZ. RAUBMGHIRULP SBP HYRXUBMHAV DM\ $Q R \WHIERYHFRXTSP DMUDED LP SDURXUCELOM \R LGRBDHDBY DG UHYHH
DQGKDYHDP DMIDCOGYHYHH [ HFARQRXUBXMCHN | LOGADCFREAWR) DG UAKWVR RSHIDIRY

- HIHQH.D® GRQRKDYHIRUP DO WP DIUHP HOVZ LW RXUFTHOVDQG DARP SWVE\ FOHIMR FAKDQIHWHWLP VR RILP LCDMWHUUHIMRQKLSVZ W XVP Dy KDYHD
Q-IDIYHLP SDRARQ RXUBXMGQHY

2 XURSHDARQY G-5HIG XSRQRXUHIMRQKLSVZ W RAURTHQN 2 XURTHVDUHFRP SDQH/RSHDY LQDQ®P BHUR \FRRLY DG LQGAMMHY LFXAQ) WHILDGADORO
JDV XMWY FROMKRIRD DARP RIYH UDOHWEM P LIGAWP HHI\ P OQACRMUQ) FRP P RAWY SHURFKHP LFOD\RELFRR | RRGDQGEHYHIIH \MBFRP P XQFDIR)V/DG
HILGHHICY LGBV D/Z HODYGFOOMDM SURVIGADCDGG ! HAH.IOI RYHIP HOAHQMY $ VIVRXMRP O LQRXULGBMY  Z HER QRADZ D VHIRULQR | RUP D7 UMK DI P HOW
Z AW RAURTHON DOGVRWHH \MAZ HER \IKFK DI UHHP HOVGR GRATHHIDED UMMPARXURTHQNVI URP DOAMUQ) \WH\MIP VR WHUHIDIRQKLS 7 KRHDUDQIHP HQVDIRZ FOHOWR
DIP SR VHHN FROFHWRYY LQNRGFEHXQ DYRITEGIWWLP VRUTP KHVHYLEHY DQG\ROMRAKDIZ HSURIGHR WP EH RUHD SURVRAL/| LQMKHG RUDY DFRGAMROWR FRQIMXHGRU
LCRBDHEEMQW 7 KHOWI HP HOVOOR JHHIDE DIRZ. DROIHWR WP LODMRANR G-AGHQRAR U \WHUFRQNEFWRUSXURKDH RUGHY/ Z 1\K QABRUGR DGYDORHG CRIFH\R
XV$ BWR RHRUP RMFIHV DP HIQQI  XOUHBANRQIQWWHUSXUADHY I URP - XVRUDQDGYHYHAKDQ HLOWHWMIP VRQZ KIFK Z HSURMGHRXUMAYLRHV DG \ROMRYY FRX@
KDYHDP DMUDCOGYHYHH | HRARQRXUBXMHW | L(DIADCFROBURQ DG UAKOVR RSHDMRY/



3XEIF FIHQVIQYROHXQATXHSRIA  FROWCANDQGSHIR P DCRHUM\Y DQGZHP D | DRHRKD@I HAR RXUJ RYHLOP HOWARQWERV RURXUHDI LE MW W VHIYHJI RHLOP HONFTHOW
DQ R ZKIFK FRX@ P DMUDED DEYHIHD LP SDRARXUBEXMCHY

: HGHUYH DOGH SHAVWR FRQIXHVR GHLIYHLQWHI XU UYHDAY I URP | HGHIDO WEAM SURYLGRDCRUGFDOI RYHIP HQWATHQN Z KLFK CFFRXQIMG | RUCSSUR LP DAD
R RAUUHYHQVI ROHI MDD HUHGG' HR-P BHU 6DBVARJRYHCP HOWV DG UHIMG HUMY SUAHONIMW LQ CEAMWROW WRHLIQRYHGLOVDBVR P 0) R RXURKH
FOHQW LFOGQ SRR UHIAG UMNAKAK DY SRAMMDOEMXSINRQ GAHR CESURSUDIRQ DIG\SHIAQ) SO GHD) VIQWHDERSMROR GHZ \MKQRBILHY GH\R SRIWFID| VDD
RUBXU-DXFUDINF SURFHWHY GHI VIQESSURMGQ) EXGIHIVDQGE\KHIRYH.GP HOAY U KVWR FOGRHCFRQAERVDQG SXURKDHREHY | RUWFRQYHIHIAH * HHICBRIWACDG HRQRP LF
FROGURY Z KIFK Z HFOZRAFRAUDMY SUHERACOR QUA® DIGLQALHA® 0 HABRIFLHY DN \RWH TXOQMY DOGDIRFDIROR H SHIEWUVE JRYHIP HOWFTHON |, Q
DEAURY JRYHIP HUWRQMFWP D LQRYHERY SXUKDHDGGSD P HWA BV FRP SHMYHELGAQ) BN HQNV TXOM LFDIRQUATXLUHP HOV GHI VRUFKDQIHVIQDIUHG W
IXQAQ EXGIHBY FROMIIQN SRIWIIHIEY H WMYH\SHAL LEDNRQ GHYHBSP HWDQG SUFHGH RIDIRY/ P LGWRCHUATXULHP HONDQGWHSRAQIMOXQHI RACEON R
P WIANRQ/RQELQMWN RURKHUFRQMFXDOSURYMRQY DO R Z KIFK P D FUHDMSUFH SUAWKUH DG WHEAHRXUP DILQY $ VDUAKENZ HFRXGH SHIHIAHDP DMIDCOGHYH
HI HARQRXUBXMCHW | LODCADOFRQAUMRQ DG UAKOVR RSHIDIRY/

( DA JRYHIP HQAHQMY DOR P OQELQVIWRZ QUXBY DQG B XDMWRQY/Z W Z KIFK Z HP XWWERP SO DQGZ KIFK FOQYDWY MIQULEDQ® [P RQY FOHON : HICFHUMY
DARADMGZ LW \WHI OUHVR FRP SO Z 1V VKAK UXBY DG UHI XOMRQ/AKAK DVELG SURRMV LQZ KUK RXUFRP SHIMRLY FRXS FKDED) HWWHFROMEFWZ HKDYHRERGQHS RU

SHIRQ G-EDP HOARUMP LOULGHIILELOW | URP VHIYLQY JRYH.IP HWATHQN & KB HVAR RXUFXUHARU XYXUHJI RYHLIP HOWARQAEFAVRUME RXUHDI LELOA R VHLYH
JRYHIP HWRDHQN FRXG UAXOMODERWR JRYHIP HONDEY DQGKDYHDP DAUDCOGYHYHH | HAARQRUBMQHW | ((DIROCFRBWRO DG WAXOVR RSHDIR)Y
2 XUFRQUDRANVZ LW | HGH.DOMBM SURYGRDCDQG GFDQIRYHLGP HOWP D EHWLP LCDWMG RUDGYHYHD P RALHE SURUME FRP SBURY Z KLFK FRX@S DEYHIHD Dl HAARXUBXMGQHN

* RYH(P HQWWRQAIRWIHHDD FRQBQSURVIMRYY DG DHVEMPAR @Y VDG UH XDNRQY \WDAILYHWHJ RYHLCP HOALI KW DG UHP HAHY CRAMWVSLIFDD |RXQGLQ
FRP P HADCARQAIAV LCFXAQ) SIRVIMRQVSHIP WY \WHIRYHIP HOAR

WP LDMRXUH MY FROMERV

UHOFH SRIVMQINO XMUHUAYHDHVT URP. RXUH LMY FRQUEFN

PRAI \RP HR \WH\MIP VDG FRQEWRQVIQRXUH MY FROMEFW

VKSHIGRUSHIP DOHA® SIRLEIVKVIURP CRIQ) EXMGHNZ W WHIRYHP HOARUZ LW DQ. \SHALLE JRYHIP HOATHGR
LP SRVHI LQH/ DG SHDOWY

\KEMAXVAR FUP [GDOSIRHRXNRQ RUGHEDP HW

\KEVAMHIZ DGR \RP HFRQUIFW\R SURMMRUAKCEBIHE. FRP SHIVRLY Z KIFK P D UTXLUMWHFRQMPMY DJHP. RUGHSOW HOAR\KSHIGRAU
SHIRP DFHSHIAQ) \WHRXFRP HR \WHSURMMRURKDIBIHDQGZ KIFK P D DR BMXUHWWHIRYHIP HOAR\RIAVGH. ELGYI RAKHFRQUIFAR JUAKENO\RH
WP LODIR UHBAEIRQRUP RAILIFDIROR \WHLY DGHGFROMPN

s \KSHIGZ RINXQGHUH ) P XS0 HIUFRQAEFW QG UHIMMGVBN RV WHGHAHAOY | XQB/DHQRAZSSURSUDAMGE. \WHUHBYDQAIRYH.GP HBCDAKRUMY
oG

t GRICHR H HAVHOQRSWRQWR H \MIGDQH MY P XEMSGH\ HOUFRQAEFW

H+ + +H+ +H+ +H +H  +H

* RYHIP HQBCDAKRIMEVP D WP LODMPRQAIRNZ W XVHWHI RUFRQYHQHIFH | RUQUEITRH GXHVR DFKOQIHLQ SHIFHYHE GHHB/RUD G-MUHVR FRQRICDMZ RINXQGHU
DRKM-UFRQUFWRUL Z HGH DX 1 D) R SHURP. XQEHWHFRQAEFAB SRQDWMIP LCDNRQ! RUFRQHIHIFH Z HOHIHHIIED CEGIR UBFRYHMH SXURDHSUFHI RUGHIYHIG
L\MP VOQG UHP EXWHP HWR DEBZ CEGIZ RN LQ SIRFHWFRAV | DIRYHCP HIBCDAKRUM \MP LCDAY DFRQREFVZ LW XVEDHE XSRQRXUGH DXOVZ HIHHIID Z RAGEHGHIHG
00 UFRYHY | RUXQEHIYHIGZ RN DOGLOWMIGP D EHACEGHI RUH FRVFRAVIGAXUHGE \WHIRYHIP HOAMQSURRXUQ) XQEHIYHIGZ RIN 7KHH HFAVHE DQ JRYHEP HMD
HQIMV R RHRUP RUHR \KHVAH UL KW XQG-ULW DI UHHP HQWZ LW XV FRX@S KDYHDP DMUDCOGYHYHH | HRNRQRXUBXMGHW | L(DRDCFRQBUMRQ DG UHXOVR RSHIDMRY/

THKCQRBI\ DQG3UYDR 5 HDMSS5 DMV
$ I DXHIQRUBIHRK R RXUQHE RINVRUM WP V LQFXA Q) DVDUIHXOWR R BHJDNERNY FRX@ KDYHD P DiIDCDGYHIHH | HRARQ RXUBXMQHN/

2 XUR BHYHPXUMNW DQGSURFHMQ) VWPV D/Z HEDVWRHR  RXUKLLG SOV VHYIFHSURVIGHY GHZ ® CFTXUUHG FRP SOQHAKDMDYHRA HAEHHDLQAD UDAG DG \WRWH
R RXURTHQNZ KIFK Z HSHIRGFD®M P OIHP D H SHIHFHEP DIHRUGMXSIRQIURP DQ®P B-HUR FDOHY LFXQAQ) SRZ HURMIHY FRP SAARUDQGWBFRP P XQFDIRQ
IDOUY IQMDOGAIQ P QMORMIHHIRY Z RANSOFHYIRBIFHRUZ IRYGRQ) FDBWARSKLE HYHONV (DMUDOEMDAMY DQG\VHYHHZ HDKHUFRQAWRYY 7 KHVHW WP VP D)
DOREHE@P DIH5 AVXSIMGRUIDCHMHD D/DUAKOR FRP SXAMIMLAHYRURKHUP DIFLRXVFRGHY \RALCOHQILGHHIQ) \AKHP HY XQDARRU] HECFR-WDIP SWDQGR EHUDMRNY
WDIWFRX@BLQFOGHSKMAQ) DRV GHIOOR \HLYLFHDAINY UDQRP Z D P DZ DUHDQGKIANGY $ VSUMRA® AVFBRHG RQ-XCH ZHZ HHWH\IHAR DQRUDQ] HG
UDQRP Z CUHDMAN RQRXU, 7 W P VAKDAVDGRRXIK QRGP DMY P DAUIDOR RUMKWR RSHDIRY/ | RAWH\ HUHGG' HAHP BHU



RUIQ LQAVIGAOO VFDOTXOWWUZ QW HOU \KHDMEFN GGVRWHWP SR GVXSIROR RAUU-IXTURSHDIRY DOG QWYY 6HH, WP 30 DCDIHP HOWW
" WAAWMRQDGGS (DOMVR ) LODADR RIEWR)DG5 HXOWR 2 SHDMRDZ . H ) CRRWARDYS [ HAVR XUYOMGQHWDOG2 XUS HKOR &\ BHIHRXUMN

$Q R WHHQ®P HRXVDGHRIQ) A EHHPXUMNY KDV SIMEXOL® ROLQMCHATSSIFDNRYY FRXGSFRP SURP VHWHFRQ LGHMDOW DYDMEON DGLQM UMW R @
LORXUM VP VRUKDARQWHK WP VR RAURTHQVZ KUFK Z HOUHSHIRAFDM WASROEGIIRUP DILQ) : HEHIHYHRXUSRWAMRQR FRQLG-QMICRTHOAQ RP DIRQP D SV
DADJUDMIUMNR EHQI \BLIHAG , QDEAWRY Z HP D HOGGRSHDAMKSHYRY FRQURCOGE @BIFTXOMMNROM WP VDADQP BHUR RSHIDNRQ/OQGP DOMDFH R2 0
FOHWVCAMMY LFOQQ) Z DAUDGGERIDYI CAMNY DOGORM-UR EHUDMFN RURKHM VWP | CLOUHFRXES FDOHWHI CFLOU R EHVKXERZ Q Z KIFK FRXCS FUDMU-I XDRY
FRP SIDQFH WY FDAHDFRQEP LDIRQ HYHNRUKDYHRKHUDGEYHYHFRQHTXHIFVI RUZ KLFK Z HFRXGS KDYHADELDN 7 KHVHRXUMY P HDAKUAY DG SURFHEAY/Z H RXURTHQN
DOG\WLG SO VHLYLFHSURVLGHY KDYHLQ SOFHWR SURKRAHQAYHEDB DG RMHULQ RUP DARQP D QRABHVKEFHM XCRUK | LELHMAR FRXQMDDEDB EB TR R B-UDMANVRU
AP | DOUA $ GRRXIK Z HGHYRMZ KDAZ HEHIHYHWR EHOSSURSUDMUARXUAHAR RXUR EHYHRXUN SURIUEP VDG KDYHLP SBP HIMGE VHRXUMY P HDKUAR SURMEARUM P
DOGEN DGR SUYHWVGAMWINE UASRIGR COBMHRXUN LRLGHON \WHUHFOQEHQR DAKUIGFHWDARXUH | RWZ LOSUYHADD DEAWRIO XMUHKU DV

YHFDAHWHWAKQTXHY XVHGR RRBIQXCDARRU] H3OFFHW RAR GMEGIRUGHIUIGHW WP VAKDQIHI UTXHO®  KDYHEHRP HIGRUDIQI® P RIHARP SBf O
\RSKMIFDAG DOGP D EHA! LEXOWR GAMPWRUSHIRG/R WP H Z HP D' GRADQIALSDM\KHHCFVRUUAGRIG DGDOMD RAMP HD $ VWHHKU-DVFRQMMHWR HYROHDEG
LRBDH ZHP D EHUNXUHGR GHYRMLI QI LFOQADEAMRDOUARXUAHVIQRGHMR P RAI\ DG HKOGFHRXUMARXULY FROURY DQG\R LG\ DG UHP HADMOD HRXUM
YXQHIEOMY

2 XU WP VOQGWRHR LG SDWYZ W Z KRP Z HER EXMQHWKDYHEHHD DOGZ LOXINHD FROMMHR EH \KEMPARWHHWSH/R P DIFLRXVDMFRNY 7RRXU
NFRZ BEIH RKHWDQDY QRS CERYH \WHHKDY QRAEHHDMI QU LFDQABHIFK R RXUM WPV DQG QR DABAN RQRXUM P VKDY KDG DAUHRNP DALIDOP STRARQXVRURXU
BXMHME @M :  HFOERMKRZ HYHU SUHERAMHH WOADQGVAYHIN R 0 DEAWRIO XMUHDMANAKDAP D RFFXU

/ D2 VDQGUHIXOWRQY UH DUE Q) \WHKDQGBIQ R FOHQAARQ LGHWDOEW DQGLQ RUP DINRQ P D' KDYHD QHIDIYHLP SERARQ RXUBXMCHY

&HYIODSFWR RUBMGHNUHD ROWHSIRFHAQ) R RUFTHMIFRQ LG-OMIOEDBLODQ®P BHUR MUMGRNR)YDG\WHP RYHP HMWR GOBIRRWERGHY / HIDD
WU HOVUHIAY \R\WHFRTBANRD WRLDIH KOQBIQ XVH QVRERXUH WM HUDQGVHRXUNY R WLY/LQ RUP DIRQFRQMXHVR HYRYH DQGUHIX@RY VAU LOVMVDBDLY
LCRUDIQ 6LIQULFDQMGAHVEIQN H MVDYSUYTR DIGAWSRMIRQOY VP D EHIQM UM DG CESTHG AL HIHO® LG HAHQAXUMGRNRY/OIGP D FUDMIFROMMINRU
FRQ AR BTXUHP HON $ GXRXIK Z HKDYH SURRHGKUAY DG P VLQ SOFHWR DN CESTFEGI GI CCDG B XDMAY BNXUP HOVI RAMKRHDSHRVR RUBXMQHWLP STRAG
B WHHOZ V HIRAHP HOARIRY/DGLOMAMDIRYVE. BIXDMAY DAKRUAY UHDMG\R BV [GAGHVDIGSUYIR. YIRDMNRQYFRQMXHR IGRUDH DJGZ HFRXGEH
\XEMPAR \XFK CRAMWY 7 KHHIRAK HOAR P RUHUMMAYH@Z V IXGV U XDNRQ/RUI XMUHHY RUAHP HOATRNRQY RULQYHUAN DIRQY FRXSLGRUDHFRIVRUUMMEMRQY RQFHYEIQ
R RUBMQHARY DOGQRIFRP SIOFHZ W H MY RUIXMUH@E VVFARXES KDYHDP DAUDCOGYHYHH | HAARQRUBXMGHW | L((DERLDCFRIGWRO DG WAKOVR RSHDIRY/

5 WNV5 HDWGVR2 XU, QGHEWEHY
2 XURPXUHIANQG-BMECHW DOGDQ. I XWMUHIQG-EMEHWZ HP D LGRXU P D P WRXURSH.DIRDCDQG LCDGALQ) | B LELMNV DQGQHI DIYHD LP SCRARXUBXMQHN

2 XUBHQRUBHXUHG& AV JUH-P HBURVIGHVIRUD P L@RQFHAWIAMN FRP SUMGR D P LARQWP GOQOGD P LAORQUAYRMQ @HR
FUAWRMH  &UAWDAGN $VR ' HHPBU WHDJJ U DM SUGRSDOIP RQAR. RAUG-EVWRAMBIEQ) XQEHWHFBHEWIF.ON Z D/ P LIRQ DR Z KIFK
Z D/RANBEQ) XQEHMHWMP GOD 7 KHUBYRMGQ FHEWIAQN LGFOGVD P LARQ\KETP IWRWHLMKXOFHR GWHYR FUEWE XEMAMR FHMEOQH A-BIR)Y DD
PRQNXGEUMH  &UEYY CAON Z LOBHRP HOHRQS$ SUO 7KH&RP SIQ KD/AKHRSWROWR ERURZ (R HMEDAMP U0/ RUBTXHMNIDLFU-DHIQWH
DJJU-IDMARP P W HOVXQGHUWHUYROLQ) FUEWIFAON XS \R DQDIJUIDMIP RXQR P LARQ\KEMAAR\WH\DIN CAIRQR FHABQFRGAWRQV GARUEHGLQJ DM
GHEAQ,WP 30 DIIHP HOA' VAAWRQDEGS COMYVR ) L(DQROC RIBUMRQDOGS HXWVR 2 SHDIR)? / ITXAW DJG&CEMICE HRXUAHY © HOORP D HOMIQRGE
ERWRZ 1) CUDQIHP HONDGGLGRXAUMI QU LEDQALE-BAMEHNLOWHI XUUHVR FROMXHVR XSSRWRXURLI DQF DG CFMXOMANRD UHDMG JURZ \W

2 XUH MY D600 1XAMUHLQE-BAMEHN FRXGKDYHLP SRMQWFRQHNHFH LFOQAQ)
t P NG IWP RUHQL I LEXOVRUXVVR P DNHSD P HOWRQRXUH IICY LE-EWEHW
t LGRUDICQY RAUYXQHIELMN \R JHHDOHRGRP LF DQGLQBMY FRQAURYY

t UATXLUQ) D\KEWBQMCERMRQR RXUFDK | BZ 1URP RSHIDIRQ/\R EHGHAFDAGWRWHSD P HOWR SUCA.SOCDQGLOMMWRORXULGE-EWEHW \MHIE. UHBAQ
RXUCELON VR XVHRXUFDK | BZ. \R I XQGRXURSHIDIRYY FESMICH SHIGWUAY/ DG | XAMUHEXMQHW RSSRUMQNAY



¥ H SRIQI XV\RWHUM R LGRUDHGLQMHAIDMY RQ RXUERURZ LQIV XQAHURXURHAWEHOW Z KIFK LY DAYDUCEGIUDM/R LOMAY
¥ UWMRNY XVIURP P ENQJ DA LF CFTXAAMRQY RUADMQI XV P DNHCQRQ VD LF GYHXIYUH/

¥ QP MY RAUCEON \R RAMQ DEAMRDA LODEHQ) 1RUZ RINQI FESMUD FDSMICH  SHIBWWUHY G-EWHXYFHUHTXLUHP HQWV CFDAMMRQY DG JHHDOFRSRIDMRU
RKHUSXIBRHY DG

¥ QP MY RAUCEOA R DAVWWR FKDQILQ) P DINHNARQAWRQY DG STHQ) XV DADARP SHIMYHGMVOGYDUE) HFRP SOUHG W RAURRP SHIVRLY Z KR DIHBIWKLIKO
GYHDIHG

2 XUCELON \R P DNHSD P HOVRQG-EWARUSD H MY RUIXMUHLQE-EWEIHWZ KHDGMH \R I XQG RSHIDARQY QG M QU LFDQABMQEHE FCBMICH SHIAWUY DGR \KSSRW
RXUCFIXAMMROVADM\ Z L@G-5HIGRORXUCELOI VI HIHIDMFDK LOWHI XXUH 2 XUCELOIWV \R SIRGFHFDK | URP RSHIDIRQYLY DGZ L@EH \MEMAARDQ® B-UR UMWV
LFOQQ) WRHGHAUEHEI0%2 5 MNV5 HIDAMGWR 2 XUVSMCHVDOG, QMY DOGHIHZ KHHIQWIVS QOO0 FBRWRD) RP . 2 XUILCDGADCFRYAMRY LFOXAQ) RAUCELAW
VRP DNHSD P HOVRQRXUGHEWLY DOR \KEWFVWR H WLGDO CRRLYAKFK DVLQMAADAY WHEYHOR GRAQ) DR LOWHFUHAWP DNANVDOGRAHUH WDOGEMY \SHALIF 006G
P RUHJHOHIDCH \MEDO CRRY LFXQQ) WRHGHRUEHGLQ%2 5 MWV5 HIMG\R 2 XUYHMQHWDQG, QG DOGHYHZ KHHLQWLYS QOO0 HSRWWRY) RIP

: HPD (RAEHCEGIWRERURZ DEAWRDO LQAQ) RAR UH LCDFHRXUFUHAWIAOY RURK-ULQE-BWEHWZ HP D, LGRULQWHI XM L BTG RQFRP P HIADD
WDRIEGMP V Ll DAID, QDEAWRY RUALMV R ERURZ XQGE-URXUFUHAWCAMN LV AKEMRAR I QI LFDQVFRGAWR)Y D/GAAUEHGIO, WP 30 ODIHP O WAXWIRQDG
$ @OMVR ) LODADOR RIEWR)DES HXGWR 2 SHDMRQ? / LTXGEW DUG& CEMICE HRXUFHY

" HEWMRXURXUHABYHOR LQGBRWECHY ZHP D LORPXUP RHGHEW

: HPD EHCEGIWRLGAXUMI QU FDQAIGAWR DO.QE-BMEHNVLIQWHI XU ) RUH P SB1 Z HP D (GRXUDGAMWR DO.QG-BMEHNVLQFRQGHAIRO Z LW | XXUHCFTXOMUWRYY/
$ GRRXIK RAUFHEWIFLOW DOGRAUBHIVS  SUH HIHG WHAN FRQEIQ UAMMFMRQYRQWHIGPXUHIFHR  DEAWRDOLQE-BMEHN WHHUAIRNRQ/ DUH\EMAAR DQ® EHUR
TXOW LFDMRQYDQGH AFBIR)Y DG \WHDEAWRDOQE-EWEHW LGRAUGLQFRP STOGRHZ LW \KHVH UMAMPRQY FRXTS EHVXEWEIIID 7 KHAH UMMERQY DOR GR GRABUHYHDAXV | LRP
LCPAUQ) RED) DARQVKDAER CRVROMPAMLQE-BAEHN ) XWWHUDVR * HRHP BHU WH  &UGEY CROV SIRMGG! RUDDDII I DMXQMGFRP P W HOWR
P LARY Z MRAIYLQ) HIHAARDD RAMBEQ) GIWYR FUHAWDG\KEMPAR ERURZ 1) EDHIP MMRY 7KH  &UHEVY ROV DOR DBZ VAR LGRUDHWHDI JUI DM
ERURZ LQV\KHIKQEHUE, XS\R PLEARY 6HH,\WP 30 DDIHP OV WAXAMRQDQGS COOMVR ) LOCADO RIBWRQDGGES5 HAWVR 2 SHDIRQZ / LTXAW DQG&DEMID
5 HRXUHY

: HP D. GRABHDEGNR IHIH.DAM\X | LFHOWDW \RVHYFHDOR  RXULQG-EMECHWDOGP Dy BHI RAHG\R\INHRNHUDAMRQMR DM RXURED) DARQV XQGHURXULQG-BMECHW
ZKIFK P D QRAEH\KFFHMXO

2 XUCELON \R P DNHVAKHXGGSD P HIVRQ RUMR UH LQDQRH RXUUASHRYH REM) DARQY XQEHU RXULGE-EWEHW DOGWR I XQG STIQCHG FLBAICH SHIEWMUBY 1X0MUH
CFTXMMRQY QG RMHUFR SRIDMH SHOHVZ L@G-BHIG RORXUNXMUHRSHDY SHIRIP DIFHDQGROHRGRP F | LQOGADDFRP SHMYH GIMDAYH UIXDRY DOGRAHII CRRY DG
0Q GIDCDGUIXDMARY UMMEIR/ROWHSD P HYR GMMBX\RQ/DQGAYIGHIBARZ KIEK Z HP D BEHVVEMAAD D) R \WHHI DRRYDUHEH RIGRUFRQURD:  HFDQRADAXUA
\ RXWDARXUBMQHW Z LI HHIDMVK | LAHQWVDK | BZ. 1URP RSHIDNRQY \WDWAXUHO® DONASDAG FRWADYLQIV DG RSHIDICY [P SURYHP HOVZ LOEH DT HERAKDVXMUH
ERUWRZ LQIVZ LQEHDYDLOEGIVR XVLQDQDP RXQN | LELHAR HIEGIXVVR\DIN\ RXURED) DARQY XQE-URXULGE-EWEHW R XQGRURKHUGHBY , QREUI RIVR\DIV RXU
REQ DR/ XQE-URXULQG-BMEHN DG | XQG SOQQHE FOBMICH  SHIGWMUAY DQG | XMUHIFTXAMMRYY Z HP XWWERQMDHWR H HXAMRQRXUBXMGHMMADAD\ 1 Z HOWHXTEGIVR GR
\R ZHP D (HGWRUWBAHRUGHD RXUSDQCHEFOBMICH SHIBWUA/RUH HPMRQR RAUDFIXOMMNROMIDAD  \FHHN DEAWRDCFCSMID \VHTDXHVRUUH LDGAHDORUD SRMROR
RXULGE-EWEHWRQRUEH RIHP DXUMY 0 R Z KIEK FRX@SP DA DOGDGYHYHD O HAARXU XUHUYHOHSIRSHFW

2 XUDELOW \R UARKPXUH RUUH LQDQRH RXULQG-BMEIHN Z LOGE-BHG ROWHFRQAWROR! \WHFDSMICP DUNHVDGG RXU LDCADCFRAWRODAKAK WP H $ Q. WICDAQ) R
RXUH MY RUIXVUMUH G-EWARX(@S EHDALI KFHULQMBMADAY DQGP D BIXUHXVVR FRP SO Z W P RUHRGHIRXVFRYHIDQW Z KLEK FRXTS | XURFUUMMPARXUBXMGHN RSHIDIRYY 2 XU
FUGWIRON DQGRXUBHIEYS  SUH HUHG WRAN UWAIFARXUCELDIV \R FRQKP P DMRUXVHWKHSURRHHG/I URP DAHNOBY : HP D QRABHCEGIR FRQXP P DMWRHDAHNDBVR
UDVHFCBABCRUVHTDAHV DABUFH/WDZ HEHIHYHDUMI DUS Q SURRHHBAKDAZ HUFHYHP D QRABHDGHDOMRP HND G-EWHYIFHREQ DIRQAMHDGH , QDEAURY D)
| DOURP DNHSD P HOVR LQMSMDGG SUCALSICRQRXURXMBESQ) LQE-BMIHNVRODWP HY EDUYZ RXGBANHD UAXONQDUHSRIROR RUFHEWDIY Z KIFK FRXGSKDP
RXUCELOIV \R LOPXUDGAMR DO GGE-EWEHW



2 XURHAWDAQA UMAMPN RXUDELOI VR HQJ) DI HLQ VRP HEXMGQHW DQG | LGDQRDOADQUDRNRDY
2 XURHAWCAMN ARQBQ/DQP BHUR FRHIQVMWDAP RY REHAMQIV QP WRXUCELOW R
LEPXUBEAWRDA QGBI HA RUI XOUDOMY
FUDMOHY/RQDAHN
HMULQR DB DG GDHEAN WBRQORANRY/
HYDIHLQP HIHYRUFRQRICDIRYY
SO AYIGHIB/DYGP INHAWMEXNRYY/ DG RMHUUAKIRMG SD P HW
P DNHAHMBQLOMHIR HOV GOQVRUDGYDGRY/
UED VVERAMHMSLQEBMIHY
P DNHFHMBQCFIXAMUWNRYY
HY DIHIQAHYHQWDQLRANRDY Z W D LADM/
FKOQIHRAUDH/R BXMCHW
GMMPNAVNEAMR/E, RAUBIKMARG \KEMGDUH/
CP HOGRURKHZ MHP RAL\ RUDQ] DARDOGRAXP HOVRUFHMIQG-BADI UHHP HW DG
P D HFDWK DQG RKHUDMHVIQ RXUGHSRMIFFRXQNV DQG VHRXUMEY CFFRXQN

H+ + + +H+ H+ H+ H+ H+ +H+ +H +H H H

, QOEAWRY RAUFHEWIAMN FRQEIQYFHYEQ! LOGADIFRYHIOMKDAP R REHALQIV WHNXUHXVQRAR H FH-G\SHAL LHG\REDG-EWBYH D HUDARY DU \R P DQEQ
DIN[ HEADJHFRYHIJHUDAR $ P RY RKHMIQV ZHP D GRABHIEGIWR ERIRZ P R XQGHURXUPWHAWIA.OW Ll Z HDHXTEGIWRFRP SO Z W \KHI LQDGADCDGRAH

FRYHIDQVLCFOG-GWHHO 2 XURHAWIHON DOR ARQEIQY FHIBIQPAMRP DY UHBUAHRNRQY DG Z DUDQMNY O LUP DRYHFRYHIDQVOGHHIVR GH DXOVICFOGEQ) PR
RKHMLQIYV DOHYHINR GH DXOXSRODRKBQIHR ARQARD |, | DQHYHIAR GH DXOWARXY RXAUGLEHY Z LOBEHHNGBGE VR \ENH YOURXY CRINRYY LAFXAQ) \WHCFFHBLDARQR
P RXQN GHXQEHIRXURIHAWEH MW DG DOCRNRQY SHIP IWHG\R BEHVEN-QB. DVHRXUHG RUHAWRU

$Q IXMHGEWKDAZ HLGRXUP D FRQBIQDEAMRDCONGP RMHUAMARYHGH DAYHFRYHIDQNDQG | LOGADCP DQMDGRHARYHIQWV 7 KHHUMANRYY FRXTS P WRXU
CELONV \R RABIQGEWLIGAQ) UBXUADHWEN SO GYIGHIG/ MICDFHRUSD SUCASIORQRXURAMBEQ) G-EWFRP SBIMIFTXMUWR)/| RUFDK RUGHEWRUUHRAR FKDQIHY/
LQRXURSHIDICY HMUREP HWRMHHRGRP \

2 XUI OUHVR FRP SO Z W REQ DINRQY XQE-URXUFUHAWIFLO RAKHDIUHHP HOVIRYHQQ) [0 [ XMUHIQE-BAEHNVP D UAXKOMQDQHHINR GH DXOWQE-LMWH
CESTFEGIDIUHHP HOAS GH DX RAPXUHGRUZ OYHG P D SHP WAFFHBUDARQR \RP HRUDTR  RXURKHULQE-BAREHN DOG W HURKHWLP LODINRQ DG MP LU KWXQEHU

RNHUFRQMFW :  HFDQQRAEHFHUBQ\KDAZ HZ LOEHEGRUP H3 DQ GH DXOVOQG U RULQE-BAEHWLY CFFHBLDAG Z HFDQGRAEH FHMYIQWDIZ HZ L@KDYHVK | LELHOWXQB/
DYDOEGNR SO WHCFFHBLDAGLQG-BMEHN RAKDAZ HZ LEKDYH\KH CELOW \R UH LODFH\WH DFRHBLDMGLQE-BAEHNVRO\MP VI DYRIEGIR XVRUDAIDDQ R Z KIFK FRXG

KDYHDP DMUDCOGYHYHH | HRARQRXUBXMHW | L((DIADCFROBUWRQ DG UAKOVR RSHIDMRY/
6HH,\WP 20 DOIHP HOWV' WPAMRQDQGS (DOMYR ) LOGADDR RIGWRODGES HXOVR 2 SHDIRQZ / LTXAW DOG&DEMICE HRXUAHY

5 MV5 HDMGWR2 Z CHIKIS R 2 XU&RP P RQ6WWAN

7KHWDAQ) SUFHR RXURRP P RQWRAN KDVEHHR DQGP D FRQMIXHWR BH YRDWB DG FRX@ GHRICH \XEWROQNDD

BLOPHRXULQMICE}ETF R HIQY 1Q-XO \WHP DINA/BUFHR RXUFRP P RQWRAN KDVEHHD DQGP D FRQMXHR EH KLIKO YROAMB! OGG \KEMRMR Z LGHI OFXDIRY/
6RP HR \KHI CRRLYWDVRXGQHIDIYHD O HAAKHP DNABUFHR RXUFRP P RQWRFN RUUAKXONOMLI QU LEDONORMDIRVIQSUFH UHIDLGBWR RXUCRXDCRSHDAY
SHIRP DFH LGFOGH

CRAXDCRUDQIALSDAG YDUDARQY LQRXUTXDM® RSHDMY UKW
FKDQIHVLQP DNANDODIRYY/R VP LMUARP SOQHY
FKDQIHVIQWHP DINHNVLQZ KIFK Z HRSHDM

DEAWRY/RUG-SDMMVR N SHIRQGHD

CAMRQVE!. WRANKRTHY LGFOGQ) \DBVR GUHEGANVR RXUFRP P RQWEAN

H +H+ +H+ +H +



WHFRQIM}DIRQR DQOAYHWDEQ) P DNHAQRXUFRP P ROWEAN RUDQ. MJQU LEDQAYRDWMMY LQWHITXGW R \KDAP DNV
\SHXDNRQLQWKH SUAW RO HWRP P XQWY

\KRWWHTIY R RXUFRP P ROWIHAN RUUHIMG GHIYDAYHVHRXUMI RUKHZILQ) DRV

JHHICP DHAHRGRP |F DG SRIWAICFROGURYY [(FOAQ) OHREFRP IF\BZ GRZQ

LQ OUNRQ DG KO HY QLM ANDM/

RXURSHIDY SHIRP DFHOQGWHSHJRP DFHR RKHMP LOUFRP SDQH/

RXUCELOIN \R CFRXUDAMD SURVRWXMUH XV DQG RXUCELOMW \R CAUHYHWRVHRUP HHAKHH SHRBIRQV/R RKHULQBAMY  DQG DD WWRHDW DQG
QZ GIMDIRQRURKHIHI XDRY GYHERSP HOMKDADGYHYHD DH HAKY RXUP DUNHAVRURXULQGAMY

+H+ + +H+ +H+ +H +H H  H

7KHWDEQ) P DINHNVRURXURRP P RQWRAN LV DOR IQ OHFAHGLQSDWA.  \WHUAVHIURK DG RHJUHBRWWKDACQGMY - ROVHRXUMHY DEDDMVP D SXEQWK CERXVWKVRURXU
BEMGWRIQGMY |, | RHRUP RIHDDD WERZ QIUDEHRXUMKBRN LWXHRKHUXQ DYRIEGIFRP P HQBWY  CERAVIXY RURXULQGAMAY - RULCEFRXUDMUAVHDURK. RUF-DHFRYHIDHRUIO
\RUHXOWD SXEODK UHBRIWRQXV RAUMBAN SUFHDIGWBEQ) YROP HFRX@GGHIH

) XURHP RUH LOUHFHQA HOLY WWHRAN P DNHAMDYH SHIHAHG ML QU LFDQBUFH DG YROP HI OFXDIRYY 7 KLY YRIMIM KDVKDG DML QU LFOQAP SCRARQ\KHP DUNA/BUFH
R \HXUMEVIMAKGE. P DQ FRP SOQHY LFOGQ) FRP SIQHVIQRXULGBAMY DGR \MDRAPXYZ RS DGR WHRSH.DMY SHIRWP DOFHR WHD| HRMG FRP SOQHY
7KHH RUH | CRARY\KDADYH QMBI RUCRMQ) \R GR Z W XV FRXG FDAVHWHSUFHR - RXUFRP P RQWRAN R | OFXDAM DG WHHI OFXDIRQ/RUDD. | OFXDIRYY UHDMG\R RXU
FRP S0 FRXGSFDAHWHP DNAMBUFHR  RXUFRP P RQWRFN \R GHRICHP DMIDD

: HAF-DWG\REHDQHP HUILQY JURZ\W FRP SDQ. DVR WHHXGR DOGDQ. | DIOUHRYRXUSDUWWR FRP SO Z 1\ RXUH SDQGHGU-ERINY) DQGAVFBRKUHUHTXLLHP HOWFRX@
DOHYHD O HARXUBXMQHN DQGFXVHWHSUFHR  RXUFRP P RQ RN\ | DO

. HA-DHGWR EHOQHP HILQ) JURZ \WFRP SO DVR \WHHGR GHWRWHDIJUWIDMP DNMWDOHR RXUFRP P RQWRANKHE. QRO D LADM/D/R \WHHIGR RXU
\HFRQG VFDODXONMUH AHHEQ) P LARQ $ VOIQHP HILQ) JURZ\WFRP SIQ) Z HSUMRXA® \RRN DGYDQMIHR H HP SWRQVIURP YDURXVUHSRIM) UHTXULP HON CSSOFCE®!

R RKHUSXECE FRP SIQHYEXVWRWR HP HILQY JURZ \W FRP SOV LFOGQ) EXWRMP MG\ (RABHQ) UMXULHG\R KDYH RXULQE-SHIGHAB- MG SXETE CFFRXQIY | LUP
DXAVRXULQM CDOFRURCRYHUI LCDGADCBHBRY XQEHBHANRY R \WHEDUEDGHY 2 [ B $ PABHBAHGE AVFRKUHREQI DR/ W DEQ) H HXWWHFRP SHODIRQIQRXU

WO DARQWEAP HONV SHIRGF WERWOGGSUR \ WP HOVOGGH HP SIRYVIURP \WHUTXLP HOVR KREBQ) DQRELGEQ) DGMARY YRMRQH HRXAWHARP SHODIRQDG
WRANKREHUDSSURYOOR [ JRTH)SOUAMSD, P HONVQRVSUHYRA® CESURYHS © HOBR SUMRA® 2 ROAGLY \RWHH WOG-GWIQMRQSHIRG/\WDAIGRZ. HP HILQ) JURZ \K
FRP SIQHAR GHD DERSWY Q. RUUHYMHG CFFRXQINY WIQEDBY XQMDKEK WP HDAKRVHWEELG/CES0 \R SUYDMARP SOQHY 7 KHIHFDQEHGR DAXUIGRH\KDAZ HZ LOEH CE®
RFRP SO Z MWWHQZ DOGH SDQE-GAVFRKUHUTXUP HOMEKDATES® \RXVQRZ \KDAZ HIMH@R GIHDGHP HILQ) JURZ WFRP SO0 RAWDAZ HZ LQEHCEGIR WP HY DERSW
DQGLP SOP HBYVHG CFFRXQIY WIEDLB/RO\KHWP HICH/ CESTFCEGIVR RKMHUSXECF FRP SIQHVRODQRQ GHD HGEDUIY $ Q IDOUHRFRP SO Z IWWHHQE OGH SIE-G
QVFBRKUHUTXLHP HON DG REQI DINRQY FRXTS UANIPARXULFRHW/AR WH FDSMIOP DUNANDQG RKHZ VADGYHYHD O HRARKUBXMQHW DQG FRYXGS FDXVH\KHP DUNABUFHR RXU

FRP P RQWWRAN\R GHROCHP DALIDD

- HKDYHQR SURHOANQARNRQWR SD. GMGHIG/RQRXUFRP P RQVIBFN

© HKDYHQR SUAHOAQARIRQWR S GYIGHIB/RORXUFRP P ROWRAN $ Q GAMP L(DIRQW SD GYIGHIBARKRTHYR RXUFRP P RQWRAN Z LOEH DARHAVFUAIROR
RXUERIGR QUARYDIGZ @G- BHGXSROP ) 1 IRRY LFOGQ) RXUILGDADOFRQEUR) UAXOVR RSHDIRYY SURUANRY/ NXAW HIQIV GIDOBIXUP HOV
WAAMANRQ/LORXUFBHEWIAMN WHWP VR RAUBHINVS  SUHHUWHGWRAN DIUHP HOVIRYHQQ) D) RAHLQE-BAEHNZ HP D HOMULQR DG RM-UI CRRYWDARUERDGR
QURRYGHP VUHBYOOAGH, WP 20 DUNHVRUS HIMAEQAV&RP P RQ( TXW 5 HIDMG6\RANKRTHI0 DY DQG, WXHUSXUADHM/R ( TXUV 6HXUME? * IIGHIG3RIA
$ FFRAEQIO \ RXP D HEWR\HD RAUKDHVR RXUFRP P RQWHAN R UHIT] HDUWIMORO\ RAULQMHMT HVDG\ RX P D CRABHIEGIVR VHD, RAUNKDL DARUCERYHWHSUFH\ RX
SOGIRMGP

2 DNAUHHP D KDYHFRQ GRVR LOMHXAZ LW RMHUMBRNKRTHY

280 0 RQWRH,, + RAQV/ 3 DQOILIDMR 2 DNUH& DB DIHP HQA 3 RUFRTIDRIYHD 2 DNWHH VAWHKRGHUR DOMKHG DOG RANBOEQ) \KDWVR RXU
GHINVS  SUHHUHGWRAN 2 DNBHLYIQWHBXMGHVR P DN LOYHWR HOVLQFRP SDQHVDQG QRE MMBIEQ) IWRZ GHIKLS R RXUSUH HIHG\RAN DOG\WDAVKDY DU KVWR
CESRQDUBUMHEYHRQRXUERDGR GUHRRLY 2 DNWHP D [URP WP HVR WP HIFTXLUH DG KRG LQAMMVIQ BXMCHARAKDNRP SHMAUWA® RUQALA® Z WXV 2 DNUH
P D DORSXWHHIFDAMRORSSRIMANKDAP D EHFRP SBP HREY \R RXUBMQHW DQGD/DUAKOWKRHIFNDAMMRORSSR WQWA/P D GRAEHDM@MEGIR XV , QUFRIQURD
WDAB-BUHQBRYH/R 2 DNWHH DQG WO | LIDMG HMMY DQGI XQB/P D \HYHDVP HP EHYR RAUBRDGR AURRY RXUCP HIGHG DG WANBMG FHWIFDMR LFRSRUDIR)
SIRYIGY [P RY RKHAMQIV WDARHR 2 DNWH WD LADAVRUDQ R IWUHBUAHQEIHY LGFOGQQ) DUSUAMHIBIYHZ KRP D VHYHRORXU



EROGR GUARRY KDVDQ GW\RUAWNQIRP HYDILQ AUA® RIQALHA® LOWHIP HRUMP LOUBMCHN DRV RUOHVR BMGHMKDAZ HER , QWHHHIAKDAID R
WHH SHYRQ/RUHQIMEY CFTXUUA/NGRZ BEIHR DSRMMMIOAMIQAMRQRUP DIWLIZ KLFK P D EHDFRUSRIDMRSSRMQW | RUMHD DOGXV Z HZ LOCRMDYHDQ H SHABR LOWKK
FRUSRUDMRSSRUMQWY DQGWHHSHYRQY DG HMYZ L@QRMDHD). GAW R FRP P XQEDMRUR | HAMKFK FRISRIDMRSSR QU R XVOGGP D SXUKHRUCFTXUHVKAK FRISRIDM
RSSRUMQW | RAWHP VHYHYRUGLUHRAXAK RSSRMQUY W DCRKHUSHIRD 2 DNAUHDOR KD/DUIKWR |LIAAR | HUZ LW UASHRAR LWSUR IDIDSRMROR 0 Q7 VHRXUMEVZ HP D
IMMH H FOAQ) D) KDHNREHIMKHGE. XVIQRHYBIQVSHAL LHGFLURP WIGFHY 7 KHHSRMMICFRQ CEVR LOMIMARXTS KDYHDP DAUIDCDGYHYHH | HAARQRXUBXMCHN
ILCDADCFRBUMRQ DG UAXOVR RSHIDMRQ/LL [P R RKMHALQIV DAERAYHFRSRUDMRSSRUMQANY DUHDSRFDMGE. 2 DNUHHVR IAHD RURGHR IWRMHUDH LADMY 6HH
3&RERDM2 SSRIMQWAY LOWH' HAUSWROR 6HRXUMEVH KIEWFRERIDAGE. UHHHFHD/H KEW  \R\KVS QD6 HBRWRD) RP

) XUUH\DBVR RXURRP P RQ WRFN LQ \WH SXETF P DUNANARX@ FOXVHRXUWRFN SUFHWR | DD

BKOUAVKHISE RXUDH LADAY DUHHDI LEGH | RUBVDBILOWHSXETE P DUNHMKEMFNR CESCFLEGIV-RXUMAY QY V LFOGQ) \WHEHRXUMIVS PR DVLP HIGG RUKH
6HPXUMIEVS FV7 KHIH RUH XQBWAKDUVRZ GGE. D) R RXUD LADM/DUH U MG XQEHUWHS HRXUMEVS FAMHVHVKDUA/P D RID EHUARGLOR\WWHSXETE P DNNVIQ
CFARUEDGAHZ WN\RH TP HOVR DOH HP SIRQIURP. U MDNRQRNI HKDUERULGFOGQ) 5X@  DQGWH YROP HAP LWIANRQY P OQGHUR \DBIUATXLHP HONDQG GRIFH
IR HOMWHIR  + RZ HYHU SXOXCQARWKHWWP VR 0D, QYHKRUS LIKWS JUHP HOAD HMY 5 IFKOG3H® DQOG- 0P HY3UWFH 2 DNUH DG FHVEQRAHMBRNKRTHY KDYH
\WH UKV G-P DOG\KDAZ HUH MALMGHIUVKDUAY XQGHMHE HEXUAMEYS FADYZ HEDARH UL KWW LGFOGHWHUMKOUAVIQDD. U-ILMADIRQWEAP HAKDIZ HILBAZ W WHG( &

\XEMPAR FHISOH AHBWRY/ $ SSUR LP DMD P LARQWKDW/R FRP P RQURANKHGE O | LODMY DG AHIMOQ RKHUSDINAY HUW@G VR \KHH U DMDNRQUI KW Z HIH
UH) LMAMUHG RQ D VKHD UHI MADNRQ WIAMP HQNVIBGZ W WHGE( & RQ$S XIXWWV DG GFOUHGH | HARYHRQS$ XIXW 7 KLY U DADNRQ WP HONDOR UHI MMUHG
OSSR P DMD KD KHG DAKK WP HE\ RKHUH HRXAYHR [ LFHYDQGAUHRRY 2 DNWHH DOR KRG DTRANMBEQ) WKDWR RXAUBHINS RN ZKIEKP D EH

FROMWGLQRWKDVR FRP P ROWREN LOWHI XWUH DG Z RXTS DOR WFHYHWHEHH IWR WHHUHMDIRQUIKW 6HH1 RM R RXUDXAWG FRORIEDMS | LOGADOWDAP HOV
FOGGIQ WP 2) LOOGADDS\BAP HOVDQG6 XSSP HOMLY ' DI 5 HIMIDNRQR \WHHRURKHUVKDUA HIZEGV WRH\KDUA/AR EHVRG LOWH SXETE P DUNAMKEVMRAR FHIEQ
WAAMANRQYLOWH, QYIRS LIKWS JUHP HAS Q \DBIE\ 0 HALY 3H® DODQG3UFH 2 DNWH B RXUH HRARYHR | LEHY RURKHMEANKREHYRUDD. SHA-BIRQLO\WHSXETE

P DUNHMKDAAK DWIQRNRQP D RFFXUFRXGE FDAHWHP DINAABUFHR  RXUFRP P ROWRANVR G-RICHP DALIDTD

: HKDYHDOR U MM GWH\KDW DOMEGIXQE-URAS P HG-GOGS HADMG 6VRAN, FHQAYH3MIQ QG RANBIASQ) [ DB/ IWKHG XQGEHMLY STOIQ GG RXUSURU
RAN RSWR ST 6XEMPAMRWHWMP VR \WHLY DB/ SXUXDQMR Z KUK WHHWKDUYKDYHEHHQRUP D EHIUDQMG DQGH F-BWRUMKDUVKHTE! D LADAYZ KR Z LOEH\KEMAAR
\KH U0 UMPNRQ/ GAVRUEHG CERYH \MH VKU IWAHCE® SXKOQMR [ DB/ UDQME XQEURXUMBAN LGRHQAYH SO0V Z LOEH DYDME® | RADBILQWHSXETE P DNV
LP P HADAD

2 XUDEONV R UDVHFDSMIALQ \WWHIXWAUHP D BHAOP WG : HP D' QRAEH CEGI R VHRXUH DAAWRCDA LODOAQ] RQ WP VKDADUH DARHSMBER R XV RUDNDD

,ORGUIRDVRIURZ DIGVKFFHMXED H HRAWRXUBMQHW ST Z HZ LOUTXUHCEAWR IO LDAQ) $ GAMRID RUBMGHNDIERSHDIRY/P D FRQXP H
WARXUAHY | DAMMDQZ HOQUALSDM 7 KHIH RUH LOWHIXWUH Z HH SHAW HZ L@UINVHDGIWRD0 XQBAKURKIK YDURXVI LAOGAQIVKDAP D LFOGHWHIMKXOGFHR GHZ. HDAW
\HRXUMEY G-EWRUDFRP ELCDIRQR RN + RZ HYHU D \DBIRUSHA-BWROR DSRAMEBGIVIBIE, 2 DNWHHRURXURKHUDH LODAY DQG00  WHIDAGG-FICHIQWHP DNVBUFHR RXU
FRP P RQWRAN FRX@LP SDURXUCEL@MN VR UDVHFCSAED) XUKHU DEAWRIDO LAY Z KHKHUG-BWRUHTDUW P D GRAEHDYDMEGIRQ| DYRIEGIWMP \V RUDAID, | DEHNOM
1XQB/ DHQRADYDDEGIRQCFA-BEEGIMP V Z HP D EHXTEGIVR | XQGRXUFTEMICUIXUP HON | Z HIMKHGE G-BNHRXUMEY \RHG-EVWRTHY Z RXGKDYHUIKWVHIR AR
FRP P RQWRANKRTHYAR P DNHFTIP VRQRXUDWHN DOGWHWMP VR D) G-EWARXGS UAMPNRXURSHIDIRYY L(FOGQ) RUCELOW\R D AYLGHIB/RQRXUFRP P RQWRAN 1 ZH
[VXH DEEMRDCHT W VHHXUMEY H M) WRANKREHY Z L@H SHIHFHGOMRY DIG\WHGHEZ HIXW VHRXUMEY FRXES KDYHUI KIWVHIRWR\RRHR RXUFRP P ROWREN %4-FDXH
RXUGHRMRQWR WKHVERUMVIQDD | XWUHR | HIQ) Z L@G-SHIGROP DNANRQEURYY DGR CRRYEH RIGRXUFRQNIRDZ HFDRABUHAEWRUHAP DMWHLP RXQAMP Q)
RUCDMUHR RXUIXAMUHR | HIQIV 7 KXV RAUNBINKRCEHY B-DUHUMN R RXUDUUHVRXUMIEV R | HIQIVUHGAQ) WHP DNABUFHR RXUFRP P RQWRAN DG A0MEY \WHULQM WY

5 DMV5 HDMG VR 3 LIRYIMRVIQ 2 XU&KDUMJ' REXP HOV

3RAMRQVR RXUDP HYGHGDQG UAMBMG JRHLQQ) GRAXP HOW ' HIZ DLH@Y. DQGRMHUGRAXP HOVFRXGGVARXUDIH GHD\ RUSUHYHOAD P HLIHURUDETXIMARQ DAD SUHP LXP
SUFH

3URYMRQVLQRXULP HYEHG DG UANIAG FHWYLFDMR LR SRUDIRQDQGCP HIG-GOUG UMBAMGE, @Z VP D KDYHWHH | AR GHID LQ) RUSUYHY DRKDQIHR FRQURO
RUFKDQIHYLQRXUP CEDIHP HQA) RUH TP SBi RXUIP HIGHG DG UANBAVG FHWYLIFDMR LR SRUMRQDQG P HIGHG DG WMBIMG B, @ VIGFOGHSURYIMROARD

t SHIP WKVAR MKH Z AWRXNURFNKREE-UDSSURYDD SUH HUHG RN LORGHRUP RIHVHINYDGG Z W UASHAMR HOFK VLY 11 WHQMP BHUR| \KDUA/FRQAMANY) \KH
VIV DQG\WHGMIDIROR WHVHIEY WHYRMY SRZHY L D) R WHVKDUWY/R \WHVALUHY DQG\WHSUH HMGAHY DG RAHAGHADOWKW U 0 DOG0Q
TXOM LFDARYY @P WMIMRQVRUBMMANRYY R WH\KDUA/R \RHVHIHY

b SUHYHAXRINKRTHYIURP CRMY B\ Z UMK FRQHWV



t P MIKHOE@OVR WRANKRTHYAR P HIGRXUPHWIFDAMR LGFRSRIDARQDQGE @7 V

t UATXLUH DGYDRHQRIFHI RUGRP DR/ | RUHBRIRQWR \WHERDGR . GUHRRLY DG ROMEANKREE-USULRSROY

t RERVEHP WP XDIHYRIY LOWHHBRIRQR RXUGLHRRLY Z KIFK P HIQ/WDAKHKREHYR DP DMUMY R RXUFRP P RQWRANP D HBRATOR \WHGUHRRY
MEEQ) | RUHBRANR) DG

t HXTEQK DFDM IHGEROGR GURRYZ MW \WEIIHIHG\RUH\ HOMLP V

7KRHSRYMRYP D GQVARAIH GHD RUSURYHWD P HIHURUDFTXAMWROR RAUFRP SO LFXGEQ) DWBQVRNRQLQZ KIFK WHOFTXUHUP D RITHUDSUHP IXP SUFHIRU
RXUFRP P RQWRAN

: HOWHDORVEMAAMRGHRAIRD R WH' HIY Db HHIORRSRDIRY ¥ RMKH' * & Z KIFK \KEMPAR AHMIQH FHBMRYY SURAEIWXVIURP HIIDILQ) LOM)
EXMQHVARP ECDIRQZ W D) LQMIMAG WRRNKRTH DV CGH IGHBLOWDANHRIRY | RUDSHIRGR \WUHH\ HOW/I RTBZ LQ) \WHEMRQZ KLFK \WDAKRANKROEHUEHFCP HOQLQMAAG
WRANKRGHU, QDEAUMR) RAU 6\RAN3@QSHIP IWIFFHBUDAMG YHAY R WRFN RONRQY DQG UMMPAG\WREN DOGSD P HOVVR EHP DGHVRWHIFP SB HAANHIXQE-ULQRHINQ
ALURP WBFHY LOFRIGHRINROZ W DRKDQIHR FRQURCR RXUFRP S0 Z KLFK FRXG AVARAUIH GHD RUSUYHQADP HJHURUDFTXMMRQDADSUP XP SUFH , QDEAUR) RXU
FU-GWIRON (FOGY DUGRMHUG-BAQIUP HOVZ HP D HOMIQRIQWHIXMMHP D LGFOGH SIRIMRQVHINEQ) \WHOEHYAR G-P OGP P HADMUWED P HYR DD
ERURZ LQIVXSROWHRFFXUHFHR FHMZQFKDQIHR FRQURCHYHONVUADY) \R RXUFRP SDQ - Z KIFK DBRFRXGEAVFRXUIH GHID RUSUAYHQADEXMCHN FRP ELCDIROWEQIRNR)
6HH2 3IRYIMRQVR 2 XUSHWIFDMR , FRIERIDIRY %4 OF VOQG' HDY D/ [ 7KD/D D + DYHORS$ Q7 IN-RYH( [HWIOQWH' HAUSIROR 6HRXUAMEVH KIEMIFRSR DAG
B HHHFHDVH KEW  \RWMV$ QQO5 HRVWRQ) RP .

2 XUDP HYGHE DQGUAWBWG FHAVIFDMR - LOFRUBRUDINRQ LOFXXGHYDQH FOMYHIRXKP FDXVH Z KIRK FRX@ @P WRXUMRFNKRGH I CEAOW R REWBLO D | DYRIDEBIMARDA RXP
ITRUGASXWVZ WK XV

2 XUDP HGHG QG WABMG FHWIEDMR LGFRUSRIDNRQ SURYLGHAKDAXIBW Z HFRQHAQZ UMEY \R\RHVHBRNRQR DQOSMEDAYHIRXP WHVRBIDQGH FOMYHIRXP
IRUDD WRANKROHJ LFOGQI D) EHH IADCRZ GHJ WREUQY L 0Q GHUYDAYHIRMRQRUSIRHHAQ) BIRIKWRQRXUEHKDD |1 0) CRIRQDAHWG) DFTIIP R EWIFKR D
IGADY GAWRZ HGE 0Q R RUAURRY R LFHYRUHP SR HAARXVRAR RUMBRNRTHY LU 0 CRARQDAHMWY DFOIP UM SXOXOQAMROD SURIMRQR \WH' * &/
RURXUFHWLFDMR L(FRERIDIRQRUE\ @7 VRU LY [Q CRMRQDAHMY DFTIP JRMHQHGE WHIQMIDCD  DLYGRRMCH LV DWIMFRAWBRFDAMG Z MMQ\WHE\BMR * HIY OUH
RULL (RWEMFRXWBFDAGZ DMOQWHE\BIMR * HIY. DUHKD/MUMVG FMRQRUGHFIHAR CFR-SWMUVG AIRQ \WHI HGHDOGMUMPWRAUWRUKH MMEWR © HDZ D QDAY
XEMPAR \XFK FRAVKDYLQ) SHYROMUMG FIRQ RYHAKHLGEVGHOWLEGI SO/ QTP HGDYGH HION

, QOEAWRY RXUDP HIGH5 QG UMBIAMG FHWIFDMR LGFRLSRIDNRQ SURVIGH\KDAKH | HGHDOGMUMPVRUVR \WHE QUG 6\BM/ DUHWHH FOMYHIRUP | RUBAROLQ) D)
FRP SIIQADAMHW DFDAHR CRIRQDUMQ) XQGHAHGEHRUMEVS FABXARDARHI RXP VHBRIRQSURYIMRQGRHVCRAZSSD \R FOLP VELRXIKVWR HI RIFHD GV RUCCELOW
FUDMGE \KH( [ FKDQIHS PAS GRXIK Z HEHIHYHWHHSURYIMRQ/EHH WXVE. SIRMAQ) LFUDHEFROMMP LOWHISSIFDIROR ' HIY DH@Y. | RAKH\SHAL LHGWSH/R
CRMRY/ DG SIRHHAQIV WHSIRIMRQ/P D KDHWHH I HRAR GVFRAUDILGQ) @Y VKW DI QWY RURXUGLHRRLY DGR LFHY $ GMIDAYHD LI DFRAWZ HIHWR | LQG\WWHFKREHR
IRXP SIRIMRQFRQEGHGLQRXULP HIGHG DG WABMG FHWIFDMR LGFRUSRDIRQVR EHLDBSIFIEGIRUXGH RHEGILQOQIRIRY Z HP D L(FXUDCAWRICFRIWDARADMG
Z W ARG WK CRIRQLORMHUMUMGRIR)Y Z KIEK FRXGSKDP RAUBMQHW | L(DRLOCARIBMRY DOGUAKOVR RSHDIRYY

$Q SHIRQRUHMIV SXUKDUQ) RURKHEZ IVHIFTXUQ) D)) LQMBKAQWKDWR RXUFCBABOWEAN LV GH-P HG\R KDYHQRIFHR DG FRQHQAG\RWHI RURQ) SIRVIMRY
7KHH FOMYHIRXP FIXHP D P IWRXUMRFANKREH W CELONV VR RABIQDI DYR IEGIMGEADN RUP | RIGVSXRVZ KXV 6HH3 ( [ FOMYH) RXP &@AH LOWH' HAUSIROR
6HRUMEVH KIEWFRSRIDAGE WH HIHFHD/H KIBW  \R\KVS QOXOCE HBRWRYD) RP

* HQHLDCB AV
2 XUSUR MIELOW Z LAWK | HULL Z HOUHGRWEGIVR SUFHRXUVHUYFHY CESURSUDAMD RUFRQURCRXUFRWV

2 XUP DJLQY DGWHH RHRXUSUR MIEON VOIHD DIXQRNRQR \KHUDMY Z H DUHCEGI VR FOL HI RURKUVAYLRRY DG \WH FRUWVLCPXAUHG MR SURYLGH\KFK VHFHY
$FREAEQO U ZHDHQWEB\RP DQEQ UWHRIRKHZ NHISSURSUDMY VHARXUSUAQ) RUZ HOHQRATEGIWR P DQEQRUHSFHARWDY DG Z KHQQHHIHS Z HZ LORNEH
CERIWR \VXWEIQ RXUP DU LQY BRG RAUBXMHN DG WAXAVR - RSHIDNRQYZ LOEHDGYHYHD OIHAMS ) RUH OP S® 1Q ZHH SHIHA-GHBYDMSUIDMVR LQMINRQ Z KIFK
SUP DO 1P SCAMGAUHRAWRWY LFXAQ) RANCHHYIFHY | LHTE\XSSTHY DG SURMRAHIMMG WDYHIFRW DGR DOWHUH \WIMDERUFRWV |, QVRP HLOXBAHY \KHHFRW
LGRDH/Z HHIQH AHWR SURQ) LRHDAHAIN-QHI® LQWH\ HU Z KIRK GHIDIYHD 1P SCRMG P DU LQVXQICDEAWROSUWA Q) FRX@EHLP SBP HOMG |, | Z HDHQRAEGIWR
UNVH\KHUDMY Z HRKDU HI RURUVHYFR\R R VHAKRHLP SCPAR DR FRWMCRBHDAHY Z HZ LAORNEH CEGI R \MMBIQRXUP DJILQY DG RXUSUR MUEOW Z LAWK I HY



7 KHUDMYZ HDUHCEGIVR AKDUI HI RURKUVHYLEHY/DHO HRMGE, DQ® BHUR | CRRY LGFOXAQ)
t RAUFTHOMISHA-BIRQR  RXUCELONY VR DGG YDOHWURKIK RAUVHIYLEHY

JHHICFRP SHMRQ

LONRGANROR G \VHYFH/RAROMRVE, XVRURXUARP SHRLY

SUAQ) SRIAH/R RXUFRP SHYRY DG

t
t
t
t JHHIDOHRERP LIF FRIEWRY/

2 XUFRWOHO HAGE DQ® BHUR ICRRY LGFOGQ)

% RAUFRWR MERUDQG RXUCELOM R \WDQMRQ RANFKQFDOSHIRQGHI URP. ARP SBIMG SIRMAMR G2 HIDIHP HOV
RAUCELOIV AR H | HAYHD DOGH I LFLHQ® W SURVRV

RXUCELOIV \R | RMFDWGE-P DG | RURKUVHIYIFHY

RUEOWV \R P DIHWHFRWR LQAUHRN] SHOHY DG RKHUUHDMG | CRRY LFOAQ) L OWNRQ DG

+
+
+
t RXURYHKHDG FRIVGHRHADY \RVKSSRIVWKH\KEFHM XOCHIYHY R \HYLRHY

2 XUSUR MEELOI LV/DI XGRNRQR RXUCELOI W UINHSUWFHY FRQMRCRXUFRWOQGLP SIRYHRXUHILFHGR. :© HP D QRABHCEGIVR UNVHSUFH/AK | LAHQ® \RFRYHUKLIKH
FRWR QERUDQGRAHIGBXWRAV , QDBAMRY DvZ HIGRUHDHWHQP BHUR RXUMAKQFDOSHYIRQGHIDQGH HAXMERK RAUMADM) |RUIJURZ W Z HP D QRAEHCEGIR P DIHD
\LJQULEDQ® QUHIZ RN RFH FROMRCRXUFRWRULP SURYHRXUH I LELHR

$Q LCCHONV\R GIYHES RUP DLQELQ DQG SIRMRWRXULQMIBRMDCERSH I FRX@ KDYHD P DMUDCDGHIHH I HAARQ XV

© HUHD RODFRP EDIRQR SORQN WGP DN \MICHEP HY/ FRQ LGHMDIM DQG QRIGVFBRKUH IV DQG DI UHHP HONDQG RMHUXQUH MALHG W KWAR GH LGHDQG
SURMPARXULL KWAR RXUELDQG DG WHLQMIBRADCSURSHWW XVHGLQRXUBXMGHW : HOOR UHD ROLGBMY OGP DNHANGERZ KRZ™ \WDNVDRAEH U IMMIHG OGP D QRAEH
EMAMR DD FRQ G-V RUCRIEVFBRKUHFIDXAHYRUDIBHHP HOV 2 XU( &7 DFTXOMWRQIXUWKHUH SIQEHGRXU, 3 SRMRIR : HOLHDORH SOAQ) WH\R\X DHDXG
CESTIFDMRQGMIQZ RINWDAZ HER LOKRX\H L(FOGQ) CESTFDMRAR\ENHU-DOWP HP FDXUP HOVR FHABQFRQEP DOV LQWHDUDGE KDYHLGRSDHE RUBHIFK OG
GYHESP HONSHIAQ) 7 KHHLQMBRXDOSURSHWY U KWRURKHYZ HGAYHBS REBIQRUDFTXUHP D' GRAKRZ HYHU SURYLGHXVZ LW DL QL LFDQWARP SHIMYHDGYDQIIH
EHFDAHRXUUWKWP D GRAEH\K | LAHQ® EURIGRUP D EHAKOIBIHG LQYDIEDAMGRUVKENMAMR JRYHIP HOAP DUAK LQRARYHIHIQUUKWRUFRP SXGRY TFHMQ) WKQKLCH
@7 VRUBHVEMAAMR I UHFP R LQ RUP DIRQUATXHWVRUFRXUWNR.GHIHG SXETE @VRRXUH ) XUWHJ RAUXVHR FRQUIFMIOSURYIMR)Y FRQLGHMDOW SURFHAU DOG DI UH-P HOV
DOGRK-UUH IMIDARQ/P D GRABHVK | LFLHQAR SURMPARXULQMIBRXOOSURSHY UKW \MHHSURMARHP FDKU/P D EHALRXP YHMG RURXUWWKWP D EHP MBSURSUDMG
A\EIHG GOMMGRUMRBE SOMAXOLD LQFRXQUHYZ KHHLQMIDRNOCSURSHWW W KWQZ VOH@RMKLIK® GAYHBSHS SIRMARMGRUHD RUAHG 2 WHYP D 1Q3-8HE-0®
GHYHES VP LOUQMIBRNOCSUIRSHW RUGALIGHE DIRXQGRAY 2 XULQABRXICEURSHW P D DOREHWSOR-GE Q¥ WAKGRBIIHAR Z KIFK Z HKDYHQ@R WKWR XVHRUFDQRQD
DFTXUHKAK XVHDAXQUDRIEGIRUXQMXMETEGIFRIV $ Q. LCELON \R GHYHES RUDFTXLUHDOG P DQEQWHGHARDY LQMIBRMOOSURSHY UKW RURKUBXMGHA RV SURKRW
RXULQAMEBRNOCBURSH UL KWFRX@S KDYH D P DAUDCOGYHYHH | HAARQRXUBXMQHN | L(DEADCFRIGWRO DG UAKOWVR RSHDIRYY

&@LP VIRDWZ HLQ UQIHRQWHLQMBRMDOSURSH IV WKWHR RKHYFRX@ KDYHD P DIMIDCDGHMHH T HRNRQ XV

7HKQRR\ LVOQLP SRMUVEIWR RXUBXMCHNOGG DVDUAKEOM URP WP HVR\P HREHYP D RKIIP \KDWZ HKDYHIQUKIHGXSRQ P MCBSURSUDMG P MAVHGRURKHZ [VH
YLIRDMGWHULQAMBRNICEURSHWY UKW Z KHMHUD/DUAKOR WHXVHR LG SO HIXLSP HONRRMFKREILHYROKRHWDAZ HP D GYHES LQ KROH 5 HIDEDWR WHP HIW
R \KFK FIIP V UASRQEQ) WWWHHWSH/R FOIP VADQEHH SHOMYH WP HFRQMP LQ) DOGP D AYHW\XEWEQMOSRUROR P ODIHP HOAVP HOQGDAWMRQLY D | URP
XQQQ RUBMCHN | D) DSHRAR RAUBMGHWLY| RXQGWR LQ UG HWHLQMBRXOOSURSHW WKWR RKHY Z HFRXGGHFIMFDOWIKW Z HP D EHUXUHG\WRSD
\XEWEQIMIOEP DIH/RURQ JRQ) QFHMQI RUR DOV IHVRUZ HP D' EHUTXULHG\R WHEALIQ UZ RN UHSTFHRUHQIMHY GVFRQIMMHDSHWR RXURSHDIRYY D) R Z KIFK
FRXQS FRP HDAXEVBQAICFRINIQGMI QU LEDO® UAMIEWRUSURKLELWRXUI XMUHRSHIDINRQY ) XUWHJ Z HP D' RABHCEGIWR\BNHDD UATXLUHG CRIRQ/RQFRP P HIADD WDRIE®!
WP VRUDNID$ Q LQUCQIHP HAP D DOR UTXLUH XV HIRMULQIR DVFINBP HDI UH-P HOADQG FRX@S DOR W JHULQGE-P QU LFDARQ RED) DINRQVMR RXURTHVRUXQEHURKHU
FRUFMIOSIRYIMRY $ Q FOIP \WDAZ HKDYHP LVOSSURSUDAG\HLQMBRXOCSURSHW R RKHY Z KHKMHURJGQRAYDIG FRXSKDYHDP DAUDCDGYHYHH | HAWRQRUBXMGHN
I.CDADCFRBUMRQ DG UAXOVR  RSHIDIRY/

2 XUJGEDCRSH.DINRQV XEMRAX VAR DEAWRQDOUMNY WDWARX@ DOHIHD D HARXUBXMCHN

. HKDYHCRIMWAY/RANGHR  \WH8 QANMG6\IAMY 2 XURSHIDARQY DvVZ HODVWRHR RURTHRV DUHWHH RIH\EMRAR B XOMY  HRCRP LF SRIMFDCDG RHURYHQV
DG XGFHIBQNAYLQFRXQMHY/ Z KHIHWHHRSHDNRQ/ DHEGFDMS ) XUKHU RAUIURZ W VDA LCFOGY



H SOQURQLOR DEAMRDOQMIDNREICP DNV LFXGQQ) RAUH SIMRQLIQR ( XURSH , QDEAUWRQVR \WHUMW AVAXWHG HYHZ KHHKHHOQWDADHFRP P ROVR ERIK RXUGRP HNF
DOGLQMIDIRDORSHIRY Z HI DFHUMMAGHALLLF R RXUI R QERMYMEY LFOGQ) EXVWRAP LMG\R

t SROWD\RADO HRERP LF DQG | LQCADOQUERLON ((FOGQ) Z 0V AYIOXQUAWERVR \WMIRIMP DG RMHUFR] GRW

t Al XA DG LRI DHE FRIVIQGYHBSIQ Wil LQ) DOGMP XGUIHRAO P OILQ) DOUHQ®P BUR YO QY | RUIQRSHIDARQ/D/DUAKIR GMEFH
QX0 HDQG FXOMUDOAL | HHFHY

UANIRNRQY DG AP LMIANRQ/RQWHWMEQU HURUU-SDMDIROR | XQ5/ 006 ORMIMRQVIQPXUHER H FKOQIHDM/

FRP SOLQJ Z W YDW LY GICCDQGUHIXDMAY HYURGP HONVLOP XAEEH RHIQMUMARNRYY LGFOGQ) SUYTR @Z VAXAKDAKH( 8 * HHID DID3URARIRD
5 HIXODIRQ

@7 VOGEMGHN SIRAH KDV DYRUGFOCFRP SHIYRY RUSUIRBWR MIQRZ GHIKIS R FHMBIQEXMGHRAY
SRMONIO RUSUYDEY DARQDGRM-UFRQ MVADRY CRARYY DG

RMHG @P FVIQLOMDIRDIMUMVGRIRYY DQ R Z KIFK FRXGS UAXONOQ\KEWEQICDEAMR OB CCRUFRP SIOGRHFRWY CCELOMA/ RURED) DARQV| RUXVRU
FRXG UTXUHXVAR MI QU LFDQ® P AL RUPXUIHABMGHW SUTRNFHY RUAYHRH VD ILYHDP DNV

) RIMJIQRSHDNRQ/BEUQ) LGFU-DHGFRP SBf LW DG\WHFRWR P DDILQ) RURYHIHHQ) | RILIQRSHDIRYY ((FOGQ) DEBWY DG G LQ) VHLYLFH/RUM P VAR
\GHALLF WILRQY DG FRXQMEY FOQEHP DMIDD) XUWH LOMIDNRDCRSHIDNRQ/FOLY LGKHMQAXGRHIEIQNAY B DAQ) WHH I HAAR GROCRUGRP HWIF CRARQY \KFK DAKHLP SCRW
R WHS QWMG. LQIGRP VGBI URP \WH( XURSHDDS8 QR Y43 W DQ R Z KIFK FRXGEHP DMIDD 7 KiVH QG RKHUUMNY UHIMG\R RXUI RHIQRSHIDARY/ RUKHDARADAG
FRWRUQCELOMNY FRXTSKDYHDP DAUDCOGYHYHH | HAARQRXUBXMQHW | L(DIRLOCFROBWRO DG MXOVR RSHDIR)Y

/ HDODQGUHIX@WY FOIP VDG SUIRAHHAQIVARX@ KDYHD P DMUDCDGHIHH T HAARQ XV

* HOQG RXURTHQN DUHVEMAAR FTIP V @M DIRQDGUHIXDRY SIRFHHAQIVIQWHQRIP DOFRXUHR EXMGHWDQGFRXG BHRP HVEMAMR DEAWRICRDIP VIQWH
IXMUH VRP HR Z KLFK FRXGS EHP DMUDD, QDEAWRQVR WRHFDIP VAVRXWHGLQJU-DMIGABICHIHZ KHIHLQ?2 5 MWV5 HIMWGVR 2 XUYOMQHNOGG, QG * Z HKDYHEHHD DG
PD LQWHIXMHEH \WEVRAR FIP VIQROLQ) @ERUDGGHP SR P HWDQIVGVFUP LDINRY FRP P HIADOGVSXA/DQGRM-UP DY : HP D DOREHH SRHGWR SRMD
FOIP VOUMGQ) | URP \WHFRIGFANR RXUHP SB HVIRUZ KIFK Z HP D EHACE® , QOGAMRY LQWHGRIP DFRXAUHR RAUBMGHN Z HDMHUTTXU-GR P DNHSUR HMRIOMGIP HOV
DQGUHFRP P HIEDIRQY/ CERXAWHOMLURP HOBCFROBMRQ/R  SURVIPAMLY | RURXURTHQN DQGZ HP D EH\KEMPAR FOLP VARDIZ HOUHUASROUE®! RAKHHMGIP HOVDG
UHFRP P HIEDMRQVL WH DUH @MU RXQG\R EHLCIFRXUDM

&@P VOGSRAHEQIV Z KHMURUGRAH KDYHP HIMIGGUH DLEBWR \WHRXFRP H DUHWSLFDI) H SHOUYHDQG FOQGYHYWHDMWOQIROR P DI HP HDQGRMHU
SHYRQGHODQG BTXLUHWWHARP P MY HOAR I QULFDQABRXUAHY | RUH WIGHGSHIRG/R WP H $ GCAUREDD FOP VDG SRFHHAQIVAIRLP SCRARTHWARQ LGHFHDQG\WHIHHID
SEIPVSHA-BIROR RXUFRP SO DIGVHYLFHYDIG\ROMRY HYHDLL WHXQEHDLQ) DAHINRQ/CUHSURYHR EHI DDH 7 KHRARRP /R @M DARQDGMP UGS DHR MY
QlILEXOVR UHITED SHERNIGP D BAXOVMQGAMR/RANAMEP HOMKDATLHFRMY W RUQH FHVR RXUH SHABIR/DGERM/P D H FHGRUMHYH/ $Q FIIP VRU
SIRHHAQIV SOMAXOLD WRHLQZ KIFK Z HOHXQMXFRHA XCRUIRUZ KLFK Z HAG QRAMABEDK DEHNXOMUAHYHY FRXTSKDYHDP DMIDCOGYHYHH I HAARQRXUBXMQHW | L(DQROD
FROGURQDIGUAKXOVR RSHIDMRY/

, I RAUUIRHDURK DQG GAYHBRSP HOAZRRMMNAY DUHXQUXFAHM XO RAUBXMQHW FRX@ EHKDUP HG

7KHKFRHWR UMUK DG GHYHESP HQATRRYW LYKLIK® XQFHWEQ 5 RO DG GHYHESP HH | RUWFDQUATXUH \KEMBQMIOMK QDO LGDADCOGKXP 0D
WARXUAHY © HP D | REXVRXUH | RW DG UARXUAHY RO SRMQIIOARKGREI LHAKDAKENP DD SURYHR EHXQUXFAHN XCDQGWAKGREI LHAKDVIIMZSS-DUSURP IMQI P D EH
GHD HGRUIDOR UK OAMMBIH/R GHYHBSP HQV - HAMRQVUHIDLAQ) WHI XUWHUDGYDR-P HWP XWYRP HIP HYEHP DGHZ 1\ QP LWNG DQGLQFRP SBIMAMY Z KIFK P DNAV/IW
QLI LEXOMR HOKUHRUHYHOCFRXUDAMD SUHERAKHRARRP BV %4-FDAHZ HKDYHIP MG UARXUAHY Z HP D 1 RIIR SXAKQ) RGHRSSRMQW \WDADALLY SURVHOVR KDYHJ DAL
FRP P HIADOSRAQID( YHRL RXUHIRWQR\ IHBEQH. WRKGRBILHY Z HP D CRABHCEGIVR FRMHWRHWAKQRBILVIQR FRP P HADD YICEGIR | HIQIVIOWHEQ WP
) XU Z HP D QRABHCEGIR UFRYHUDQ LGRU-DHG QN HIAQRXUUMIK DG GHYHBSP HOATRRYMEYLL \KH SOMAXOUDRRYLANY GR RAJHHIDMYLCEGIFRP P HIADD
HYFHY/RUSURGXRNZ HFDQR | HAR RAUPAMEP HYRUXVHIQWHSURYMRQR VHYLEHY | RAUNAHDUAK DG GHYHBSP HATRAYMEY DUHXQUXFRHM XO RUMKREILHY OUG
RIHIQIVP D QRAHHS STFHZ W WHP DINAAVIQEZ HP D GVHFIHVDQGRHRUP RUAFRP SHIMYHDGYDQEIHY 0 R Z KIEK FRX@SKDYHDP DAUDCOGYHYHH | HAARQRXU
BEXMCHW | ((DIADCFROGWRO DG UMXOVR RSHDIRYY

) DXUHWRFRP SO Z W DQUWFRIXSWRQ DQG P LOU@Y VARX@ IXBEMRX VR SHIDAY DQG RMHUDGYHIH FROHTXH I

: HOHUTTXU-GVRFRP SO Z W\KH) &3$ DG MP LOUDY VIQRMHFRXQUE/WD/BURKLEIWP SURSHUSD P HOWVRUR THYR SD P HQAR | RUALIQR | LD DG SRIMAD
S| RAWHSXUSRHR RAEIQQ) RUMEIQQ) EXMGHWDYZ HODY/UHNXUHFRP SIQHAR P DQEQDFFXUDMERRW DG UHFRUBY YUEHY  FRUXSINRQDOGWIEH@Y VOG
U XDIRY/ DG\WHHIRAP HOWHIR  DUHLGRUDIQY LQIBTXHR  FRP SBf W DG VHYHIW RODIGEDCEDAY , QP D) | RULIQFRXQMHVIWP D EHDGFICRRP \WDWV
EXMGHAMVRSHDIY LQVKAK FRXQUHYHI DI HIQ SUITRNFH/AKRDN



DHSURAEMMGE! WH) &3$ RURKHMP LOUQY VDG BIXDIRY $ GRRXIK Z HKDYHLP SBP HMS SRIFLHYDQG SURFHEXUAUTXLIQ RXUFP SR HAY FROKXGEQN DG RKHAKLG
SDMWY/Z I Z KRP Z HER EXMQHIMR FRP SO Z MW WH) &3$ DOGMP LOUAY VOGUHIXDMRYY Z HKDYHIP WG H SHIHTFHLOQWH/HDU DY OUG WHHFDQ EHQR DAXUDGFHWDARU
SRIFH/Z |@EHDENOMRUSUYHOADGG GAMMMRIMRY/R WHHWSH/R @Z V| RAUHP S HY FROXGEQVRURKHALLG SOV Z LK Z KRP Z HER EXMGHNGR YIRDMWHH
@2 VRURXUSRIFHY Z HP D BHXGP DMY KHISUASRQUIEG! DOGO0 YIRTANRQ FRXES UAKONOQVHYHHFUP LODORURYLOOGRANRYY | LGHY DG SHIDBWY DG VSHMRQRUGHEDP HA
IRP 8 6 JRYHP HUVRQURMY 0Q R Z KIFK FRXGKDYHDP DALIDCDGG DGYHYHH | HRNRQRXUBXMCHW | L(DADOFRBURO DG UAKOVR RSHIDMRY/

- HOUH\XEMPAR\Y DIRQLOP XAISBIMUVGRIRYY $ Q. DOHIHGYHESP HOMQWHE OZVR DO R WHAHMUMVGRIRDY DY GVDIUH-P HWZ MW RXUME SRMRQVRUDG:
FKDQIHVIQH I HAYH\S] UDIMY/FRXESKDYHD P DIMDCDGHYHH | HRARD RUBXMQAN 1 LQDGADCAROAMR) RUMXGVR RSHIDIRYY/

: HOWHVEMPAR\E] DIROLQ DOG\RWHY @7 VOGUIXMIRYR P XABBIMUMGRIRYY L(FOAQ) GRO8 6 MUMARNRY/D/DUAXIR \WHH SOQURQR RXU
LQMEDIRCRSH DR DG RXUFRSRUDMHMYV WKFXUH © HOUHOOR \VEMRAR WU HUSUAQ) @Y VZ W UASHRAR RAULQMIFRP SDQ. WIQERIRYY $ GHYHGYHESP HQVIQ
W @7 VRUBIXOIRY RUD) AKOQHIQSRUMRQUHIDAQ) WHISSIFDIRY D IQMMMRORUQMSHBNROWHIR 1O CESOFCEGIMUMARNRY FRXTSKDYHDP DAUDCOGYHYH
HI HARQRXUBXMCHN | LQDGADOFRQAMRQRUUAXOVR RSHIDIRY/ , QDEAWRY WH\E DARRIMEVIQD) CESTFEEGIMUMGRIROP D GVDIUHHZ LWK\KRHSRUMRQYZ HKDYHVEN-DRU
IQMGWR\INHUIOGEQ) \WHE WA HWRUAKDUIRMI] DIROR D) R RAUMDQLANRY | O CESTFCEGY  DARRUMEY/Z HIHR\XFFHM X® FKOBQIHWHE WDR HVWRJ
FKOUTRAL DIRQR 0 R RAUNBQURR)Y IWARXS KDYHDP DMUDCOGYHYHH | HFRARQRXUBXMGHW | L(DGADCFRBUWRORUMXOVR RSHDIR)/

, QOEAWRY RANY REQIDINRQVDOGH | HRAYH\E UDMYFRXCSEHDGYHYHD DI HRAGE. UFRIQ] LQ) S GRKHYRUGZ HAKDQ DQIASDMG HAQQIVIQMUNGRNRQVZ KHHZ H
KDYH®Z HBORY UDAY DG KL KHAKDQ DONA.SDAMG HIQQIVIQMUMG FIRQVZ KHIHZ HKDYHKLIKHWEMARY UDAY YO LU T UDAVIQWKHGL HIOANUMNGRIRVIQZ KIFK Z H
RSHIDM ACQIH/LQI RILIQPUMEA H FKOQHUDM/RUAKDQIHY/LOWH YOODMRQR RXUGH HIMG\E DAFNVOQG CCELOMY

, QUK LELHQNQUKUDQPHFRYHDI HFRX@S KDYHD P DIMIDCDGHIHH | HRARD XV

: HP DQEQSURSHIV EXMGHWIQMUIXSINRY FRXQM.SOWY DQG ACELMN LQKUDGFHFRYHDI HWDAZ HEHIHYHLY FROAMMNZ LW LMY SUTRNFH + RZ HYHU RAULQMUDGRH
SIRIUIP GRVQRNRYHJ RUP D QRADGHTXDMD FRYHU HYHY SRMMICUMN DARADMG Z LW RAUBXMGHW DQGWHFRQHDHFAAKMHIR |, QOGAWR) P DNHNRQEURY/RUDD
\LJQULFEDQNFDIP RUDQ®P BHUR RIP VP DGHE. RUDJ QWY FRXTS FDAHRXUSUHP LXP VDQG GHEAUMEBIW R LGFU-DH\XEWEIII DG LOVRP HIOWEZRHY RAURRYHIDHP D EH
WEA-GRUBHRP HHOMHD XCDYDLDE®! , QWHIXWUH Z HP D QRAEHCEGIWR RAEIQP HIQQI XCFRYH I HDASDRIEGIUDM/I RUDYDUHV R UMV |, | RULQKUIDFHFRYHIDIHLY
LU LFLHQA Z HOUHCRATEGIVR REBIQVK | LFHOAFRYHDI HIQWHI XMUH RULL Z HOHH SRHGVR I QI LFDQARWHYD/DUAXKOR D) UMWIRUZ KIFK Z HP D VHD LOWKUH DO
WAXEMY FRIWVRUGCELON FRXES KDYHDP DAUDCOGYHYHH | HAARQRUBMGHW | L(DROCFRIBWRO DG WAKOVR RSHDIRY/

2 XULQMLDOFROARCRYHUI LQDGADCUHSRINY P D QRAEHH [ HARH DG RXULQG-SHOGHWHI IMALHG SXEQE DFFRXQIGY 1LLP P Dy QRAEHDEGIR AN DARWHUH | HRMHHY
Z KLFK FRX@KDYHD ML QU LFDQWDOG DOYHIHH | HAARQ RUBXMGQHN DQG U-BXIRQ

$VDSEIFFRP S Z HOHUTXUWG\RFRP SO Z W WHG( & VUXGVIP SBP HOMY 6HAMRY/  OOG R WHGDUEDQH/2[ B $ PVZ KIFK UTXLHP DOIHP HOWR
FHWA | LCDGADODOGRKMHULG RIP DNRQLORXUTXOWW® DQG QKOOSR DGG SURYLGH DQ DQQKOCP DI HP HOAB-SRIWRQWKHH [ HAYHIRWR LQMCDOFRQANRCRYHUI LCDGADD
BRI 2 XULGE-SHIGHAB-I MG SXETE DFFRXQI 1LUP LVUHTXULHG VR RUP DD DIRVARWKHH | HAHIAWR RXULQMCDOFRQURCRYHUI LCDCADOWERWY  KRZ HYHU WH\ HIU
HGG' HHPEU LVRQD WHVHFRQG\ HOUZ HKDYHEHHQ\KEMPAR KLY DARMEIRQ UATXLUAP HOAD/DUAKOWR  RXUSURITMYDY/OQS ( P HILQ) * URZ\WW&RP S

7RFRP SO Z MW WHUHTXUP HOVR EHQ) DSEIF FRP S DGR FRP SO Z W WHKHIKIMHGWIELG/R - SXEQF FRP SDQHVZ KR OVHCQRA ( P HILQ) * URZ W
&RP SIQHV | RIBZ LQY \WHEARWR \WDAKEIMY DANHHIGR Z HKDHXQENHDOGGP D GHHGWR XQEHIBNHLQWHI XUUH YDURXY CRIRQY \XFK DVLP SBP HQMY) DEAWRID
LQMODCFRQARY DOG SURAHEUAY DG KLUQ) DEAWRICDFFRXQIG) RUQMEDODGEVWIEH 7HXY OGP DQEQQY LQMIDOFRNRY FOQAYHWRXUP DIDIHP HOA DRQNRQI URP
RKHUP DNY\KDADUHLE SRVIQARWHRSHIDIROR RUBMGHN || Z HIGON P DAY, HINGHARYLQRXULQMDOFRQURCRYHU LDGADO- R WY RUDHXTEGIR FRP SO Z W
WHUTXUP HWVR 6HRIRD  RUDMHYARDARXULQM CDCFRQNRCRYHUI LCDGALDOW-SRUMY DUHH | HRARYH RULL RXULQG-SHIGHABI MM MG SXECF CFFRXQIY [ LLP LV XTEGIR
H SUWDQRIIQRQDARWHHI HANHIWR - RAULQM QDOFRQURCRYHUI LDGADOU SR RUNMAHY DQ DGYHYH U SRWQWH HYHOAMY CRAVDN LHG Z W \WWHGYHIDAZ KIEK RXU
FRURY DHGRPP HOAG GALIQHGRURSHDIY LQMWRLYP D GVHFRQLGHFHIQWHIFRUIR DOGFRP SBIMHNVR RXUILQDADOS SR WIOGWHP DNABUFHR RXUFRP P RQ
IREN FRXGSEHQHI DIYHD D HAAG DGZ HFRX@S EHARP HVKEMPAAMR LM DARQ/E) \WHB( & RURKFUUHIXDRY DAKRUMAY Z KLFAK FRXGS UNXUH DEAWR D0 LOCADCDG
P DQIHP HQARXUAHY ) DOUHWR P DQEIQH | HAYHFRQURY DG SURHGUVDGFRP SO Z IWGHRAIRD  FRXGBOORGHD RURKHZ MHOGYHYHD O HAARXUCELQU \R\WP HD
SURGFHIFRXUDAI LOGADOWBAP HONDGG UHDAMGLQ RUP DINRQ Z KLFK FRXTS UMMPNRXUDFAHWAR FOSMICP DUNHVDQG FDXVHWHSUEHR . RXUFRP P RQWEAN\R | DOD

: HZ LOFRQMXHWR LOPXULQRIHDVHG FRUWV DQG REQI DINRQVDVD URXOR  EHCQJ D SXETFO WDGHGHRP SDQ

$VDFRP SO Z \W SXETFO \WDG-EVHRXUMAY Z HOHVKEMPAR WH U HOVR \KH( [ FKDQIHS PAMWHGDUEDGHY/2 [ B $ APMKH' R3G) N:  DOBWHS HRP DG
&ROKP HI3URMAROS FAMHOAMY BT HOVR \WH1 < 6( DQGRM-UDSSTEEGMVHRXUMEY XGVOG



W XDIRYY 7 KHVHUXBY DQG UHI XOMRQY UATXLUMWDZ HOGRSADQG P CLQEQ DEAWR DCFRQARY DOG SURFHGXUAY DG AVRRXUH FRUSRDM.J RYH(DQRH DG RKHUSUTRIAH K-
\LJQULEDQ® LQRUDMQ) RXUGS DO | LOCADCDGGE RMHUFRP SOOGFHFRW 7 KRHGQHE. REQIDIRQVOOR P INHRKMHUDSHAWR  RAUBXMQHWP RUHGL LEXOMIP H FRQUKP LQ) RUFRM®
DOGLQRUDHGP DOGRQRXUSHIRIGHO M WP VDG RAHUUARXUAY ) RUH TP SB! \R P DQEQDJELP SIRYHWHH I HAYHIHWVR RUGVFBRKUHFRURY DG SURFHBUAY DG
LQMODCFRQMRCRYHUI LCDQALDOWSRIGY) Z HZ LOHHG\R FRP P LWLI QU LFEDQABRXUAHY KIUH DEAWNRDOWE | DQG SURYLGH DEAWR TP DI HP HOARYHLIKW) XUKHIP R¥ D/D
WAXOR QVFRXHR 1QRP DIRQLORX [ FKOQIHS PADIQGRM-UILOQIVUATXUGR DSXECF FRP S0 RAUBXMCHN DG LDADCFRQBUR)Z LEHRP HP RMYIME®! Z KIFK Z H
EHIHYHP D JLYH\RP HR RXUFRP SHYRY/Z KRP D GRAEHMP LD WNXUHG\WR AVFRHWYWSHR LQRIP DERQDARP SHIMYHOGYIQIIH , QDEAMRQVR \WHHDEE-GFRWDDG
EXUGHY Ll Z HOWHXTEGMWR\DIN RXUREDI DARQYD/DSXEIF FRP SIQ Z HFRXTS EH\KEMANR GHDAY R RXUFRP P ROVERN 1 LGHY \DRIRYY RM-UUHIXDRY CRIRQ/OG
AYIODMDIRY DQ R Z KIFK FRXGQHIDAYHD O HFAAKHSUFHR RXUFRP P RQWRAN

WP % 8 QHRYHG6\E| &RP P HOWV
1RH

WP SURSHIAHY

2 XUSUGASDOH HXAWHRLFH/OHGDMEDN 1 RWAKRM' UYH 1 RWW/ WSS RN $ UNDQDY : HRXUWH® RSHIDMRXWR CSSUR IPDMY  GADINRQV/CFIRWL R
$ P HIFD $ X\WBIDDQG( XURSH DOR Z KUK DUHEDHE GFDARQ/RKHMDDRUFR SRUDMKHIGTYXOWMY 2 XUGDHWLP VYD 1URP P RQI \R P RQKR P XGM HIUPXUH-W
FRP P W HQVR JHHIDD XS\R  \ HOWY Z W RUDYHIIHFRP P MY HQABHQY  \ HOLY : HEHDHYH\WWDARXUH LMY | CRLOMEY DUHDGHDOMWR P HARURXUIHQABTXLUP HOWVDG
KDVRP SOIEGNSIFHLY UDA® DYDMEGILQMP |OUGFDIRY

WP/ HDBURAHHEQIV

) URP WP H\R\WP H Z HOUH\XEMRAR YOURXY G COSURFHHAQIVWDADUMHIQWHGRIP DOFRXUHR  RUBXMGHW CRAMEY LFOGQ) \WRHIQYRGQ) QERUDG
HP SR P HOMDQIVG\AUP LCDARY FRP P HADOG\SXMY DG RM-UP DY : HOWHRAD SO \R D). QM DARQWWHRXFRP HR Z KIFK 1L GAMP LGHSOEYHYHD \R XV Z RXG
LEANGOD RIQWHDIIBIDMEHUDRIED H SHRMGWR KDYHDP DAUDCOGYHYHH | HAARQRXUAKOVR RSHDIRQYRUI LQOGADOSRMRY 5 HIDBEBWR RARRP H QM DNRQFD
KDYHDQOGHYHLP STRARQXVEHDXVHR GH HOHDQG\VHMBP HQWVRW GYHWMRQR P DCDIHP HQABRXUAHYDQG RKHUI CRRLY

WP 0 LOHEDHN' DWFRXUHY
1 RAZBSTHE®!



3%57 ,,

WP 0 DUINHAVRUS HIMADOQAKV&RP P RQ( TXIW 5 HIWG 6WHNKRTGHJO DAY DQG , WXHU3 XURKDWHVR ( TXW 6HRXUMHY/
0 DUINFVQ RP DARQIRU&RP P RQ6WHN
2 XURRP P RQURAN WVWDEHGRQWH1 HZ. <RING\RAN ([ FKDQIHXQGHMHMW PERCIO (*°

+RGHWVR 5 HRG

$VR ) HELUOY WHHZ HHOSSIR IPDMD  MFFNKRTHYR UFRGR RXUFRP P RQWBAN 7 KLY QP BHUGRHY QRAU-SUAHAKH CRMOOQP BHUR EHH LADD
RZ GHYR RXUFRP P ROWRAN EHFDAH\KTUA/ DUHR MOKHEBLQ: WHHNIP H B\ \HRXUMI/G-DBLY EURNHY LOXMMNROY DG RKHYI RAVHEHH WA (QAYIGOCRZ GHYZ KRKDYH
WHUIKVHR YRAMKHUMKDY - HOUHXTEGIVR AP DMWHVRBOO®P B-UR BHGH LADORZ GHY UHBUAHOMGE. WHHUFR GKREHY

' IMCHIG3RIA

: HKDYHQR SUAHOAQARIRQWR SO FDK GYLGHIB/RQRXUFRP P ROWEAN $Q GHMP LDIRQWR D AYLGHIBARKREHYR RXUFRP P RQWHFN Z L@EHDAKHGVFUAIRD
R RUEROGR QURRYDGZ LOG-SHIGXSROP ) 1CRRLY LFOGQ) RXUILQOCADFREEWR) BAXOVR RSHDIRYY SIRMAIRY MIXGW HIQQIV GIDOHMXLP HOV
UAMAMANRQ/LOWH DI UHHP HOWIRYHQQ) RXUH M) LQG-BMEHVOGG00 RAHUQE-BAMIHNZ HP D HOMILQR DG RM-UI CRRY WDARUERDGR QUHRRYGHP VUHBYQV

7 KHDIUHP HOVIRYHQQ) RXUH M) LQG-BMEHVOG\WWHWP VR RUBHIEYS  SUH HUHG WRAN FRQIELQ DOG G-EWQIIKP HOMKDAZ HHIAULQR LOWHI XUUHP D
FRQIQ FRYHIDQNMWD/ABDFHIOP VIANRQ/RQWHIP RXQMR GYIGHIB/ZHP D SO $ GAURDED KREHYR RXUSHINVS  SUH HIHG WRAN DUHHMBG\R UHFH YHPXP XIOMYH
AVICHED/ DFRXQ A0 DGFRP SRXGGTOWS DDWDAMR  SHUDIOP ROWHWHD WIAG YOOHR  HIFK KO Z KHMHURUQRWDLHGRUGFOUGE. RAUBROGR
QURRY DIGLQSHHHFHWRWHKREHYR D) DG DORKHM-IH/RURDDAHYR RUFCSMIDWRAN LFOGQ) RXUFRP P RQWEAN , QDGAWR) XQG3U HIZ DH@Y RXUERDGR
AURRYP D GFOMHAYIGHIB/RD \RWHH WAR RAUNKEOV Z KIFK 1VGH LGHE DARBCDAHVDATUP DNAANDOHP LOWREDICEQIY P IOV BMRY FOSMIDRU L WHHLY
RSOV RAR RXUGHBUR LWI RAWHWHD PXUWHADQGLP P HADMY SUHAHAQI \ HU

8 QUHILMMLHG 6DBVR ( TXUW 6HRXUMEY
1RH

6WHN 3HJRP DCRH* LDBK

7 KHIRGBZ QY SHIRUP DRHIWBK DQG UHDAGLQ RUP DARQ\KDRABHGH-P HE3 \RTAMG) P DMIDD RAMREH? 1 LOG Z WM WHE( & QRUKDDWKIK LQ RUP DARQEH
I(GFRERIDAGE, UHHHFHIQR DD | XMUAHI LOQ) XQGHMHE HRXUMEVS FARUWH( [ FKDQIHS FAZ KHHUP DEHEH RHRUDWMWHGDMKHIR DOGLUASHRANYHR DQ JHHID
LFRERDIRQOIXIHIODY KK (10 RURKHZ [VHVXEWRAR WHOCE QWY XQEHMWHE HRXUMEVS PR [ FKDQIHS PAVH A-BARWHH \MIAKDAZ H\SHAL LFDID LGFRSRIDMIW
B UH HHIFHIQR MK [ LO)



7 KHIRGBZ QY JUIBK GBIV WH\RIECRXP XD HWRRNRTHUHAM DRORXURRP P RQWBN | URP - X® WHILWED R WIEQI R RXUFRP P ROWRAN RQWWH
1<6( WMRJIK' HHPBU UHDAYHWR\WWHSHURP DFHR WHS XWHD Q3 OJG0 6&, 86$ (6* / HIGHY 7KHIUISK DAXP HYDQLQWIOQMIR HOWR DW
WHFRHR WAQ) RQ-XO DOGWDAIDAYIGHIG/SOGE. FRP SDQHVIGFOG-GLOWHHIGERHKDYHEHHDUHQHIAG 7 KHSHIRIP DIFHWKRZ QLOWWHIWISK BHBZ LVGRW
LQMIGG\R | RUFDWRUEHLQRFDIYHR | XMUHKRAN SUFHSHURUP DFH

DM 0 ROARH( QVLRP HOBO! LRXS SXWHD Qe 0 6&, 86$ (6 / HOGHW

BHRXUMEYS XWRLL H5 | RU, WXDQRHS QGHU( TXIW & RP SHODARQ 3@V

) RULQ RUP DARQ RQVHRXUMY DANRL H5 | RUMKOGFHXQEHURXUHIXAW FRP SHODIRQSDQY VHH, WP 26HRXUNY2 Z GHIKIS R &HWBIQUHH LADCR Z GHYDYG
0 DCEIHP HADQGS HIMMG 6\RANKRTHUO. DY



MP SBSHRHMG@
6HBAMG) LQDGADO D

2 XUVHBRWG KMRUFDCFRQRIEDAG | LQOGADCDGGE RMHULG RUP DARQ SUAHRMG DG GVPXWHGEHBZ. LV GHIYHG! URP RAUDXGWS FRORICDMS | LDROOWEA HWDG\RH
RMAKHIR | ROWHI VA HOWHIG G HRPEHU 06  LFOGOGIQW  3) ((DIFOCBVBAP HOV6XSSBP HQMLY ' DI ( [ AF-BWZ KHMRKHZ VHQRMG RXU

WP P 0N FRORIEDAM EDDFHKHNDB SUMQAGEHRZ DVR ' HHP BHU 0G DOGRUMKP P DY FRORIEDAGWEM HOVR RSHIDIRY/DQGFDK | B2 DB
SUAHQMGEHBZ | ROWHI VDO HWHEG' HR-P BHU DG KOYHEHHQGHIYHGIURP RXUILCDCADOWIAP HONVRAFOGHGLOWYS QXOCE HBRWRD) RP



7KH\XP P DV | ((DQALDOMBSUMVHIMG EHBZ UBIHABRMRY/R RXAUDKGMS FRORIEDAG LQOGADOMIMP HON DQG DHQRAFRP SBIMRURKHZ VHIQMIG-G\R U-SOFH
RXUDKGMG FRORIEDAG | LOGADOWBAP HONDQG UHDMAG QR < RX VKRXES UHDG\WHVHBRMS KIMRUFDCFRQRICDMS | LCDA DOCDINVAVR W EHEZ \RIHKHZ L\, \WP
30 DEIHP HWV' WAXWRQDOGS MOMYR ) LOGADORRGAWR)DIE5 HAXOWVR 2 SHDNRY/  DQGRUDXGWME FRORIEDAG | LCDGALCOWBMP HONDQGWH UHDMG GRIMAKHIR
(FOGGIQ WP 2) LOOGADDS\BAP HVDJG6 XSSP HAMY ' DI 2 XUKIMRUFDOUAKXOVSUAHMGEHBZ. DUHCRACHHADLLY L[QAFDIYHR \WHUAXOWVVR EHH SHRMG I RUIQ
IXMHSHIRG

) RUWH<HIV( QGHG' HRHP EHU

IQWRADQGVH AHBVBHJWKDUHDQG SHAHQRIHED®

&RORICDMG 6\BM HWR 2 SHDARYY' DI

5 HHQEY

&RIR WYHH/ H FOMYHR G-BIHDIRODEG
[P R DARQ

6HIQ) JHHIOQG 0P IQWDMHH SHOH

) DUYDOHFKOQ H/IQBXMCHV CFTXMURY
FROMYHHAR/

" HEUHADMRQDQGLP RYY DIRQ

| RWIURP RSHDIRY/

1 HABRW

: HIKMGDHIIHARP P RQWKOUA/RAMIAQ? EDIF
DGAOWG

1 HABRWSHKDUA/ DMIEXBEGR FRP P RQ
WRANKRTHY?  EDVF DQGA0WG

&RQRICDMG 6\ HQAR &DK) BZV' D
1HVDKSIRMGGE  XWHGIQ RSHDIMY CRMWY
1 HVDK XVHGLQLQMANY LRV

1HVDK XHGIQ SIRIGGE [LQDAQ) LR
&KDQIHIQFDK FDK HIXLYDBQN DQG UHWIRMGFDK

& RQRICDMG 6\ HOAR ) (QDQADCBRIMRY' D
EXUHNDAHNV

1 RQPXUHNDAHV

7RECDXHV

5HHP CEGIGHING  SIHHUGWRN S}
YDOH  DARRU] HG IWKHGDQGRAMBRAQ) \KDUH/
DNV HA-P BHU [sac] DIJUIDM
OXENRQSHHHFHR P I@RQDQG
P IQIRQDN HAHP BHU DG

&RQMWEDIDQG5 HAHP CEGIGHINVG  SUHHIBG
WRFN SIUYDOH  DARRU HG IMKHGDG
RAMBQEQ) KDY DN HAP BHU

isg] D)W DMATX CMRQSHHIFHR
P IQIRQDN HAHP BHU [pac]
7REDARANKRTHYHAW GHIAW
7REDICEOMY & RHWEGISUH HIHGWRAN
5HIHP CEGI6HING  SUHHIHGMERN
&RQMHWEBIDGG5 HHP CEGIGHING  SIHHIHG
WRFN DG RANKREHWHTXWN . GHIRW




MP 0 DQDIHP HOAV' DVAXWIRQDQGS QDOMVR ) [QDQADCR RIAMRYDOG5 HXAVR 2 SHIDWRQYY

7KHIRGBRZ LQ) AVPXWIRQDQGDDOMYR RXUILDADCFRGAWR) DG UXOVR RSHDIRQ/AKRXE EHUHDGLOFROMQRNRQZ 1\ RXUDXAWSE FRORIEDMG QDA
NDAP HON DG UHIDAG QRAM/DQGRM-ULQR P DIRQLFOGGIQ, WP 3 ) LODGADCSVIMAP HONVDQG6XSSBP HOBY ' DB’ 7KLY AVAAWWRQFRQBLQVIRLZ DG GRNGQ) AR HOV
KDNQRIHUMY DG XEFHIBQNY 2 XUDRNDOUHXOVFRXGSGLIHUP DALIDD URP \XFK |RLZ DUG GRNGQ) WP HON' ) DRRUKDWFRXTS FOXVHRUFRQMEXWM\R WRHGL  H A/
|GFOGH BWDHQRMP MGR WRHIG-QIHGEHBZ. DEGWRHGWXWGIO, WP $ 3 51\N) DARY DQGHMZ KHHIQWMY$QQOBHRINRY) RP . 6HH3) REDG
ERNGQ) 6\BMP HOV

2 YHME

BLPAHRXULGAHBIRQLO RXUP LWRQKDVEHHQ\R KHS FOHVDQGFRP P XQUEVYP HAAKHUHONURGP HABD) RO DQGHHBY $ FFREQ) \R @BGHIVHGIURP D
( QMURGP HED QBN 6\WG SUBIBGE ( QLRGP HAEDYHMGHW, QMIDIRIO, F R % Z KIFK Z HFRP P DIRGHS WHJ GEDOHYURGP HOBOGEMN LV HAP DMG\REH
OSSR LP DMD WAR) Z 1\ BQRQFRFHMDAMLQWHS QWGE\TAY

2 XUGHIP HQN

* HSURVIGHHMLRGP HQNOHYLEH/AR RUFRTHIMKURKI K \WUHHEXMCHMAVHIP HORZ - $ \WHWP HOABHIP WD) DOG5 HERQH 0 HDUHP HONDGS DMV DG
5 HP HADIRQDQGS HAOH ) RUP RIHLQ RIP DNRQRQHIFK R RAURSHIDI) \FIP HON \FH,\WP  3960MGQHW DG RXUDKGWG FRQRICDMS | LCDADOWIAP HONMIGFOG-GLO, WP
3) L(DQADOS\BMP HQVDQG6XSSOP HOMY ' DB

$WHIP HOABHP W) DOG5 HERQH

7 KURXIK RXUS WP HOAVBHIP W) DGG5 HVERQHVEIP HAZ HSURVLGHVAHQIVLE DEYMRY DQGFRQKEN VHLYLFH/AR\KSSR WALURGP HQECDXHAP HOV
HOMURGP HQBCHP HIHR UASRQH DQGHYURGP HBODXAW DG SHIP W1 RUPXUHNRSHIDINRYY | CAOW XSIUIGY G SRRV GFRP P MIRQQ) SURVRN DG GHYHESP HQV
SUIRVRN 2 XUMFKQFDODGYMRY DG FROXANY R HIQIVIGFOGHUIXDRY FRP SCOFHWKSSRWIGG SO HYURGP HQEDHRY WP DOGW] LFRBULFOCDWHWP HOVDOG
XSSRYGAUQ) UASROMAR HURGP HQEDAMXSIRY © HKHS FIHONDYLI DMU-I XTWRQY DAKH GFDO WIA SURYLGRDCDQG | HEHIIOBYHY , QDEAWRQWR HXYLLRGP HMD
W] LERBU\  DQGJILYHQRXUH SHINMHIQKHSIQ) EXMQHARY SO RUDQG UASRIGWR GVXSWRDY RAUNALHQRV DG UASROHWMP \KDYHKHSHE FIHONV DYLI DMKHUSUHSDUDNRY
IRIDGUAGROHWRWHE2 9, SOQEPIF

0 HDWXUHP HONDQGS CDOMY

7KUIRXIK RO HDKUHP HONDQGS DOMYAHIP HOMRXUKLIK® FUHGHUDBEWEP VAMAMNDQE D] HOW Z DAMUDQG\ROR GAMP LAHFRAHMDARQV/R FRQIP LDV DvZ HT
D/WH\H] LERBILEDOLP STAWR . FRQIEP LOOVRQI GLD | DXQDDQGKXP DQKHIK 2 XUR! [ HIQIVIGFOGHVRXUAH DG IP EHALUMAMY) DOGP RRUCQY GON GHARNRQ QG DGYORH-G
DOOWADODER DAY VHYLFH/AKAK DVOU MR Z DAL Z DAMZ DMUDQGGUNQ) Z DAUDEIOMY

5 HP HADWR DQG5 HOH

7 KUIRXIK RXUS HP HADMRQDQGS HAHVHIP HOAZ HSURVIGHRIHONZ W HILGHHIKY  GALIQ DOGLP SBP HOBMRQVHYLFHY SUP DUO R\W-DAFRQEP L(DMGZ DAU UP RYH
FRQIP LOQWI URP \RICRUFBDMELRIDYIURP Z DAM - HER QRVRZ Q\WHSURSHWN RUI CAMMY DAZ KIFK Z HLP SBP HYMAHHSURMAVRWHXQEHOLQ) (CEOMY RIRZHRZQ
P DALIDCEP RXQVR WHHIXLSP HOWKVHGLOSURVRN LQAMIG Z HDAMRXUFTHOVIQGAIQQ) VROMRYY P DQILQ) SURVRN OGP MJ DAY \WHUHMURGP HOBOUMWVDQG
UEOMY/

7 KHHRSHIDM \HIP HOWKDYHEHHDWWKAXUHG DOG R DG HG\R DI QZ W KRZ. Z HYIHZ. DQGP DI HWHBEXMGHNZ W WHI XX HA FBIR® RAURCHOM\EIHMG
HOMURQP HBCFRFH.OY DG GHHBY/IQP IQG - WMQHIFK HIP HQAZ HFRYHMP LOUNVHYLIEHR T HIQIV BIXDAY 1P HZ RV LQMIDCRSHDMY \WKRXUA/ DG FOHANSHY
&RSRDMIPNMWYRMAUAD UDAGRVHIP HYSHIRP DIFH LFOQAQ) JHHDFRERDMH SHOAY LQAMMNDGWY BV DHU-BRWG\HSODMD

. H) DARVKDYS || HAAR2 XUYeMOQHN/DQG2 XUS HXAOV

2 XURSHIDIMY WXV DG | LADADOSHIR P DRFHDHIQOHAGE DYDUHNV R LQM(DIDGH \WMIBONHIGY DG RMHII CARY 6RP HR WHP RUHLP SRUINQVORRLY DH
APMWHEEIHO BHRZ



$FDXUOMRY

- HKDYHEHHD DQGH SHAVWR FRQMXHVR EH DQIFDAMMYHFRP ST $ FTXMWRQYKDYHH SDQGHERXUHMURGP HQBDHYLFHFCECELON DFURW DEDKUHHMVHD P HOW RXU
DFFHAMR\MAKGRE)\  DVZ HODVRXUI HRIUDSKLE UHIFK LQ\KHS QAMG6\IAY & DDEDDNGS XMADID 6HH, WP 306MQHA2  6\WDADLES FIXMMRYY/ 7 KHVEEGIEHBZ \HIVI R \WH
QP BUR CFIXMUWRQ/FRP SBMGLOHTFK R \WHOWAUHI VA0, HOWY | VDD, HOUUYHOVIHHDMGE. DOGWHSHAHQMIHR \RECDQQXCCUAYHOHY DMIEX\TEGIVR \KRH
CFTXMMRY

) INFDO<HDU SHAQMIH
5 HHXH/ R ) MO
$ FTXMWRY $ WUEXWE®! <)H:1J
UHYHXHV1.Q WRX\DQGV &RP SOWMG VRS FTXMWRV 5 HHXH/
) MDD HU
) MO0 HU
) MDD HU

5 HYHQVIURP CFTXWLHGFRP SDQHVH FOGHLQMIRP SDQ UHYHXGHVIURP URYHQAHK GHILAV DT HG EHE HOBXMQHW AQHYZ MKQRSHD VFIP HOV DAKHHDA
HIP LDMG DARHFRQRICDMG\HIP HMDQG&RP SDQ GYHD:  HH SHAWRXUUHYHOXAHJ URZ W R FRQMXHR EHGUYHRIQWI QU LFDQASDVE. CFTXAMMRYY 6HHL RM VR RUDGWG
FRORICDMS | LCDQRDOWBAP HOVIGFOGHGIQ, WP 3) LQDQRDOS\IAP HQVDQG6XSSBP HOMY ' DI

$ VDUAKOWR RXUCFTXMUWRY JRRE LODQGE RKHLQEGI LEG DAHN BBUIHIND\LI QU LFDOABIRSRMRQR . RAUNRBCDAHN DQOGLP RMY DARQR LQEQJLEGIDAHNVKDY/
KIVIRLIFDED EHHQDMIQU LFDQAW SHOH 2 XUKIWRLIFDO! LCDGADOWEAP HOWVDOR LGFOGHRKHUIFTXMUNRQ UHIDAG FRWV LFOQQ) FRIWUHDMIY \RH \MODOBI DOKSSRW
AWIHFHDJE YDODMRQVHYLFHY DG RAHMEQUIRNRQ DOGLQA UDARQ UHDMAWG P DY , QDEIAWR) LOOQ \ HUIDQ/OEGGRWHVI URP. FKDQIHVIQWKHI DUYDOHR BXMGHN
CFDXAMMNRQ FROMY HIAH/AKAK DY/ HIL RAWFRXTS EHVLI QU LFDQW7 KHIDP RXQAR HIFK | RAKHOWARUHHI VDO, HOWLY

<HU( QGH3' HHP EHU

IQWR\DQGY

$ P RWYDIRQH SHOH

$ FIXARY UHIDAGFRIV

) QUYDOHADQHY/LQBMGHNVCFDXAMMRY
FRAMIHAR

: HH SHAAKDAZP RMY DIRQR LGHONCEGILQEQILEG DAHNDQG RKHUCFTXMMNR UADME FRIV DAXP LQJ Z HFRQMXMHR DFTXUA Z LOFRQIAHR EH\LI QU LEDQN

$ GAWRDD ZHP DEHHIQ RAVED P HOWVR P LARQDGG PICROIQ0 DK~ DOB$SUO  UASHYHD LQFRQGHRANROZ W RXUE7 ( + CFDAMMRY
PICROR WH  &7(+ HOQDRVED P HYZ DVP DHIQWHIRP R WKDMWR RXUFRP P RQVRAN , QFRQZHRNRDZ WK RXUD LMD 6HME®! ( QMURGP HMBOB\IELB/D0G
+XFROIFDOAMRY ZHPD PINHXSWR P LARQIQDIJWIDMHDQRVED P HOVEHEHOWH\ HY  DQG XS\ PIGAROR ZKIFKPD EHSOGIOMDK 6HH

1RM \RRXUDQWSFRORIEDAG LOADONIA HOVLGFOGGIO, WP 3) LODGADCBVBMP HOVDQG6 XSSP HOMY * DI

&29,'

TRAM&29,"  UHDMGOGHIHLP STRVVKEK D/WP SRUDIO GHI) HG SRMPAXBIVEDMY SOMEXOLD Z MIQRXUS HP HADMRQDQGS HAOHVHIP HOAVH W) FHSIQ
\HYLFHQGH/DOGHP SBR HHTXDUDQIHY KDYHQRADG DP DMUIDCDGYHYHH | AR RXUBHERIAMG UAXOVRURXUIINXAW 2 QWHRKMHUKDGG Z HKDHVHHEHHIWIURP 829 '
JLYHQFOHQAG-P DG RUS7 ( + VW] LERBRI\ DOGUASROHVHYLFHY Z KIFK UHSUAHIAG DP HIQQI XCUYHOHVP  SOMEXOL® [QWH\ HDWHIEHG' HHP BHU oG

DOGDGFIQQ BYHIHWP 1Q  D/WHSDQGP LF KDAKBMGHS DOGRHWDZ HP D QRAEHCEGIR USDFHLOI XMUHSHIRG/ $ GRRXIK P D) SOWR RXUBMCHN
\IZ \RPHIP SCRVURP 829,  IQWHDIJWIDM RAURHIDUEMHVELHIWGIRP &29,"  GAUQ) WH\ HOWHIEG' HHPBHU DG SUP DUO D/D
UIKOR &29,)  UASRQHZRNSHURPHGE &7(+ &29,  KDVKDGDQLP STRARQRXUKIMBUFDO-DRDIN WHIB/

2Q0 DWK WHERIRDYXVS IG 5HIH  DQG( ARERP LE6HRXUMNS PARWHES 5 ( 6 $ PAZ DVHIPWG 7KH&S 5 ( 6 $ FMGFOGHGVHYHIOWI QI LFDQVMBURYIMRYY
IRUFRISRIDIRY LFOAQ) WRHSHIBQQ) R GHARSHIDMY GRAHY LQMMNE-BAIR/DIESD URDE BHHIW : HX\M] HGAHMEOR WHHSIRIMR/LO LFOAQ) WH
GHHUDIR WHHP SBR HMGH\RALDOHRXUWY



SO P HWIRUSD URT RUWHHDI EEGISRMROR WH\ HIU, QUREDZ HGHHWGISSR IPDAD P LARQR DPHVWR OB RZKFK  PLORQZD/UEIG
Q' HHPEU  DOGWHUP DQQ) TP RXQIZ DVSOGLOQWKHI RN TXOWUR

2 UDQF* IRZ\K

: HGHLGHRU DQF JURZ W DARH KO HIQUAYHOXHYH FOGQI UYHRAYIURP CFTXMMRQY| RAHI LA HYHP ROAVI RTBZ L \WHEMR CFDXAMMRQDGH FOGQ)
UYHOMVIURP EXMCHAMVAVERWHGR RUGVRQIMMHG $ VDUAKOR \WHWIQILFDGFHR &7 ( + RO RQURVHDQGWH SRAQINCDGOCOYRIDN LQ& 7 ( + W UYHH/ GHR \KH
HP HJHR WASROHDARR WHUBMQHW Z HOOR G\FRVHRUIDQF JURZ W Z IKRXMGH DQQMCCRUDQF BYHHIURZ WR &7( + : HH SHAAR FRQIXHR G\FRHRUIDQF
UYHOMHIURZ W Z W DQGZ RANE. 7 ( + 0 DQRIHP HWWHYRUIDQE JURZ W DVRIHR WHP HIQVE! Z KIFK MDA RXUBAKOVR RSHIDIRYY 2 UIDQE JURZ W LY QRAVKRZ HYHJ D
P HDXUHR UHYHOAHJIURZ \W FOBX@AMGLQIFFREDGFHZ W8 6 JHIHIDED CFR-BWWMGDFFRXQIY SUCASBY R $$ 3 DOG\KRXGS EHFRQUIGHIHG LOFRQXGRNRQZ LW UYHH

JURZ \X FOBXOWGLQCFFREDEFHZ W $$3 . HKDYHIURZ QRUDQAD RHMHEY WP DOGH SHAAWR FRQIMXHR GR\R

" MARQXHS 6HMFH/ LQH/DQG&RQRDAV

SHIRAFDW RUZ KHYFLUAXP \WIgRHVZ DUWIOAZ HHYDODMWHSHIRP DFHR RAUBMGHMVHYLFH/AR HOXUHWD/SHIRUP DFHDQG RAGRN DUHFRQLMAMNZ LW
H SHABIRYY 7 KHGHAMRQ\R H WWKHEXMGHMAY RAIHGEHBZ. Z HIHUHIFKHG DWWMUFDUH XOFRQUIGHDAROR \WHUHBYDQAIMYDQG U DB/ DARADMG Z LW \KHSDOMWEXTU
BXMGHW

$VSOWR \KYHYDODIRY GAUQY \WHI R TXOWAUR Z HGAMP LGHEWH IWRUBIWKS @F LQYHNB! &0l RQDDQG\MP [CDOMWHUHDME SRIMRY/ 7KLY
QAVFRQMXHGMEWKS Z KLFK Z D/LFOGHGLQRXUO0 HDKUHP HONIGGS (DOMVAVHIP HFOMAGQRAWHHDMO) P DAMIDOMYHHGUQ) WH\ FOWHIGG' HHP BHU
0% . HUFRIQ] HGIQIP SOP HWRWR P LAIRQIQFRQGHARQZ WK YOFDMY) \WHUHIMMG WDCHAEM 6HH1 RM R RAUDXQWWE FRQRICDMS | LCDADOWEP HOV
LFOGGIQ, WP 2) LOOCADDS\BM HQVOQG6XSSBP HOMY ' DI

" XUQ) \WHVHFRQG XOMUR Z HGMP IGHGWRH IWIDBICR Z DMAHDR HDQGERIDY/RSHDIRYDOGP DQMDGAHFARQMPN FRIDAIYHD \WH' VARG
2 0 &RMEFW D/Z HOD/\KHUHDAG SRUMRY/ 7 KHZ RN DARADMG Z WK \MHHFRQMPNVLY GRO\SHADT] HSDGARP P RAMYHS DQGIWE DV/GAMP LGHSWDAKHUMIR | CROW
IDOUMN-QROE \WH&RP SIQ DVWH2 0 FRQMPRUR GIHIMWMWIHGWHEZ. P DILQVIQWHHFRQMFN 5 HYHHI URP RXUZ DMMDR HWDQG ELRI DV RSHIDNRQ/ DG
P DOMIDFHFRQMFW Z KIFK Z HHLGFOG-GIQWHUAXOVR RXUS HP HADIRQDGS HAVHVIP HWZ HH P LARQ P LARQDG P LARQLOWH\ HOWHIGHS

" HHPEHU 0% VASHRIYHD 7 KIVGHAMRQGGRAP STRAWH&RP SO0 WAGHADT H53) $ 6 Z DAUM-DR HONRSHIDINRY OGP DQMIDFHFRQMFW

" XUQY WHI LUKATXOUAUR Z HGAMP LQHG\R \FOBIECAN RSHIDIRQYR - RXAUHQYLLRGP HDDE LQYHMNAB! & DN RQD DOGWRH WMWRXUGRQ\SHADT HEP XQASDO
Z DAUHILGHHIQ) VHYLFHQH OQG RXUI RRG Z DAMELRI DVHILGHHUQ) VHYLFH@H FRGBARHD \WH' WARQIKHGEHYFH/ LQHY 7 KHI RRYXQEHDLQ) \WHHG-AMRQ/Z HH
CFAHBLDMGDQGIP ST LHGE WHE29,'  SOQE-PLF Z KIEK |RUH DP S KDVP DEHWHFRIBRAMROR FRP P HIADO RRGZ DAMXVHGLQELRAIHAMY GWFRQAMMNIG GHD) H3
\WHICSSURYDCRUQMDAROR  FHBIQ SURVIRNV G-BHIGHNRQP XQFLSCCRUMBIMI XQAQ) $ VDSOWR GVARQIMXQ) \MHHVHYLFHOQH DSURFHNZ KLEK Z DVFRP SBIMGLOWKH
\HFRGTXOWUR Z HHIP [(DAGVHBRVG-IRICHIDOG LOWHI LIWADOUAUR ERRNHG DQ DEAWRDCEDG G-EWHAHLYHUHIAMG AR WHLGRBDHE XQRHVRIQN DURXQG \WH
CELOW \R FREBAWRQ UHFHLYCEGV UHDAGVR WHHVHEH @Y 5 HYHQMIRP RAUGRQ\SHALDT] H5P XQALSIY. DAUHILGHHIQ) VHYLFH@CH OGG RXUI RRG Z DAMELRIDY
HILQHIQY Z KIFK Z HHIGFOG-GLOWHUAKXWVR RXUS HP HADINRQDGGS HAHVHIP HOAMZHH - P LARQIQWH\ HIUHIGG' HR-P BHU 7KHUYHOHVIRP RXU
YHNHB! HMURQP HABODE WHDMG\RWH' WARQIMXHGEHYIFH/ LW Z KIFK Z HHLGFOG-GLQWHUAKOVR RXUO HDXUP HONDGGES OMVAVHIP FOAZHH P LARQIQWH
\HUHGG' HHPBHU . HREYHUIHHDMOD WHHVIURP \WHH' DWARMXHGEHIFH/ LG

5 HHXHO LI

2 XUHIP HQVJHHDMA! HHABYHYR SUR MBIV DG CFFRAQIO KUWIQWHP I R BYHXH/EHE HHOVHIP HOVFDOLP SCRARXUPRQRIEDMS UHSRIMG GHAV
LCFRP H QUARW/P DUILQ 6HIP HY/$ GUWMAG( % 7' $ DUG6HIP H/B GWWAG( % 7' $ P DULQIURP TXOWAME TXOLWUDGG\ HOUR\ HOU, QMUFRP SIQ UYHOHVERETHD
BEXMQHNVOQH/Z MQVHI P HQNVKDYHEHQHIP L(DAG 6HHL RM VR RAUDXGWMG FRORIEDAG | LCDGALCONBM HOVMLFOGGLO, WP 2) LODCADOE\BAP HQWDG
6XSSBP HQBY ' DY



) LDQRQ) &RW

2Q$ SUO ZHHOMIGIQRWH  &UHEWY CHOW SIRMAQ IRUD P LARQFUHAWCH@ON FRP SIM-GR D P LAORQWP GOQOUGED P LARY
UAYRYILQ) FUHAWEAQWY DOGXVHG\WHSURAHHB/ARHH URP VR UHD! LI X@DEP RXQVRAMBOAQ) XQEHURUSURNHIRN-RXUHGFUHEWEAMY : HIGRAUHEGHEW WIXMKP HOA
FRIWR P IARQIQFRIGHRZ MKV HICDRQ) (1 HAYH2 RREH WHERP S [PHIGGIW  &UHAVY DOV R SURVLGHI RUD BHBANRQRQ\KH DSSTFCED
IQMMNDMROWHWMP GDQIURP / 925 SOV ZLKD  /,9%25 IGRMR/ 925 SOV ZLWKD  /,9%25 |GRI7KHUYRYHIQMIMWNDMUP DQHGXFKOQHS

2Q$ SUO ZHHQMIGIQRWH  &UGEW CRON DGUENGOOIP RQVRWEEQ X@GHMWH  QUAW RGN 7KH  &UH3VY CAOW FRQMMVR D

P LARQWLP GDQDGD P LERQUAYRMGQ) FUHEWEAMY 7 KHUYRNQ) FMHEWIAMN LGFOG/D P LARQVXETP IWRWHLMKXOFHR GWYR FUHEWT KH

LQMNDMRQ\WH &UHIVY CAOW YDUH/G-BHEQ RQGYHIIH ZIWDPIQPXP R / ,9%25 SOV DGDPO IPXP R/ ,925 S&WV ¢ HIGPAUHGGEW
H WIXNKP HOVFRWR P LARQLQARQHANRQZ KWL UH LCDCHQ)

) XURHP RUH H I HRARYH- DO Z HHQMHGLOR DQLQOMINVDANZ 5 \WIQLANRQ! L L) \WHI GDIMY FRP SRHR \WHLQMMNDMRQ P LARQR
ERURZ LOV\R QUMD DO

QMM SHOH GAZDY PILARY PLAIRY LFOMYHR WH P LAERQGRWROH WIXMKP HWR WH &UEW CHOW DG P LAIRY LGFOMYHR
WH P LARQEGWROH WIXMKP HOWR WH3URJEUGEYY CRON LQWH\ FOVHIGG' HHP BHU 0G UASHRANYHD : HH SHAAQMIW SHOHWRUP DOD
\LJ QU LEDQAFRWADY Z HFRQMAHR BYHIDI HRXUFUHEWDALOIN R \KSSR WRXURSHLDINRQY DG | XAMUH CFTXMMWNRY/

BHHIRM  \RRXUDXQWGFRQRICDMS| LDJRDOWEAP HOVIGFOG-GLO, WP 2) LCOGALDCB\BMAP HOVOQG6XSSBP HOMY ' DI

&RBRDMDQG2 SHDINRCDO Q UDWKRMUH, QMR HOV

2 XUKMRUFDCRSHIDMY UAKOVUH GRAKHLP STAAR RAURQIRQY LOHM HIWVLQRXUFRUSRUDMLQ UDAKPMUHVR \XSSRWRXUIURZ \K ;  HKDYHP DGHOGGH SHAAR
FRQMXHR P DNHLQMHR HONVLORXUBXMQHV SIMNRP WDAZ HEHIHYHKDYH@G\WHI RXQEDIRQI RUFRQIXHGIURZ W, QYRR HOVLQ IR TXODN UMN P CDIHP HOAMDBY
DQGP DUV VO HIV KXP DQUARXUAHY UAMHDLAK DQG GHYHBSP HM LCDFHOGGLQ RIP DARQWAKGRE\ DQG RMHUDU DY HIEGIXVVR \VKSSRWRQIMXHGJURZ W 7 KHH
LOMR HOMVKRXCBDEBZ. XVAR P SURYHRXUP DLILQ/RYHMP H

6HDRQDOW

" XHVRWHI LHTS EDFGDMMR FHIBEOQR RANHYIFHY Z HDKMHUSDIVQY JHIHDD 1P STRARXUI LHIS EDHGWEP V] CELOW \R RSHIDMIQWHZ LQAMUP RQKY $ VDURKIVRXU
RSHIY WAXWVIQRXUO HDKUHP HNDGS QDOMYVHIP HOM SHIHIFHVRP HTXOWA® YOUCELMN Z W JHHDD G HIUHYHXHY DG EZ HHLQQIVIQWHI LIS | RAM
TXOUAY DQG KL KHURYH DU/ HGHY DQG HUQQIVIQWH VARG DOG\MLG TXOWAY $ VZ HARQIMXHWR JURZ. DQGH SDQGIQRGH. JHRIWBKLIHYDQG\HYIFHOH/ TXOWO
YOUCELOW LORXUO HDXUHP HADQGS CCOMMVHIP HOWP D GHYIDMIURP KIMRUFDONHIG/

( DUCLQIVORDWIN

, QOEAWRQWWHILP STRAR FDRIDIV ROHLQQIV WHIFDAOMMMROR &7 ( + H SRE/XVR SRAMMNDED Q! LFDQABYHXHDOG HLQQIVI OFMDNRQ/MEGERK R \KH
WP LQJ R QUIHHIMURP HBOHP HIHR WASROHSURWANI RTBZ Q) COLCAGHWRIDMIOG\DMA DIGP RHUAHD® WHEHHIWURP &29,"  WHDMGZRIN 7KHEHHIW
IRP &29,"  WHDAMGZ RNEIDQIQWHWILGTXOWUR SHNHGLOWHI LLVNXOWUR DOG KDY GHROGHS HIFK MEVHTXHQATN XL DIKRXI K G-P DG KDY FRQIMXHG
WRAIK' HHP BHU ' HPOBGIRKE29, WHDAMGRUHMRP HOBOHP HIHR WASROHHYFVSIRIGGE &7( + WP DQ/Al LEXOWR SUHAPAIGE D/DUAKOVZ H
PD KOHH SHUIHFGUYHXVOGHIQQVIQERK DG \WDAUHQRAQEFDIYHR |XMHUAXOV P NG WRHSHIRG/SDUWFXDD Gl LEXOVRP STUMRQVI RUIXMUA
SHIRGY : HERKRZ HYHUH SHAAKDADSRMROR H SHAMZD GRIQQI &29," UASROHUYHMYZ LOEHR VAR RKHU&.7 ( + VHYLFHQHUYHQHAKAK D/HYLLRP HED
HP HIHR UASROAVDVIQMIDOARUA/OHI BHGXS IURP WH&29,"  UASRQHZ RN ( DQIVYRDMINV IVOBRGIYHDE \WHWP L) R GUIHSURWRN SOMEXT® LORXU
5 HP HADARQDQGS HAHVHIP HWDQG\WHLP SCAAR CFDXOMMRYY $ VDUAKOR \KHHI CRRY DQGEHFDXMVHGHP DG RUHMURGP HOEDHYLFHVLY GRABIVHDE \S-RILE RU
SUHEREE®! SONOVIQRHRUP RMI WVADOTOUAMY RAUBMGHNLY EHMUDRAMGEDHG RO\ HO® UKV



&\ BHIHRXUW

$ VSUMRAD QVFBRHG RQ-XCH ZHZ HHWH\BLHAR DQRUDQ] H3UIQRP Z DHDMAN RQRXU, 7 U VWP VAKDABG\R\KHWP SR GMXSWROR RUUHIX@U
RSHIDRY 7 KHP RIMDN HAMGSRMRQR \WHEXMQHNZ DVRA QRIS OE GHARN 8 SRQAVRYHY R WHDMIAN Z HLP P HADMD EHICQUAKRUDNRQ DQG WP HADIRQH IRW
% -XCH Z HKOG\XEWDMID UMRL-GRXURSHIDIRYY 7 KH&RP SIQ VI LCDGALOOK WP VDUHFBXG EDHE DG Z HHQRADH HRRG © HHYDIHG\MLG SO H SHW
(FOGAQ) A BHUGIDFRXQHIDIGDR BHYHRXUMN P \RSHIRP DIXORP HI RMHMF LA DARQR \MLY DASFN DQGZ HSURP S QRVIHG HEHIDODY. HY RIAP HQAY/DHGRQ
WHUAXOVR WHLQYHXM DIRQ Z HER RABHIHYHWHHKDVEHHODQ P VHR FRQIGHMORNVHQUMYHFOHAEDD KDYHP DEHRMLFDIRQ/R FOHON DQGKDYHSURTRRYHD
DEAWHG FOHONFRGFHOV B DEQ) RUMHBAUMY HYLREP HW) XUWHIP RUH Z HKDYHIGHQIIHGDAP WGP BHUR LQAVIGOYZ KRHSHIRDD LG-ONIEGILQRP DNRQP D
KDYHEHHQDFFRAHG | URP RXUNK KAP VDG KDYHP DGHCBSURSUDM GRIVLFDIRQAR VKAK LR YLGOY DG BTG U X@RY 7KH&RP SO KDVIQKUIGFHFRYHIDIH \KEMAMR D

P LARQGHEAIEG! DI DQMBFRYHY FRIWDGEXMCHNVIQMIXSNRQUAKAMY 1URP R EHUDMIFNY $VR ' HRHP BHU XSROI LDODIWHHP OB \KHSOMY \KH
&P S UFREGGIIQXDFHRDP WFHYTEGIR P ILARY 7KHIQXIDFHRDP UFHYIEGIZ DVFRBRMGLOI XAIQ- DAY : HEHIHYHWWDARHLP SCRARQUYHOMY
ZD/OSSK IPDMD P LARQDIGWHQHNP SSAARQLGARP HEH R LQWH\ HIUHIGG' HR-P BHU ZD/ISSIR PDMD P LARY GHAR LOMXUDGFHVHINBP HOW

5 HKQOVR 2 SHDARYY
<HU( QGG HHPEHU &RP SUHG\RWH<HU( Q3G' HH-PBU

<HU( Q-G HHP EHJ

LQWR\DQGVH FHBWSHUNKDLHGDD

6VBMP HOVR RSH.DARQV/GDD

5 HYHOHY

&RWR UYHHY H FOMYHR G-BUHADNRQDG
CP RMY DR

6HIQ) JHHICDQGOEP LQWDYHH SHOH

) CLUYDOH FKDQIHVIQEXMGHN CFTXMURY
FRAMIHHAH/

" FBUHADARQDGGEP RWY DR

/ RWIURP RSH.DARY

2 WHIGFRP H H SHOH

, QMHN SHOH QW

| RWEH RIHIGRRP HVE[ HY

GFRPH H SHOH

1 HNRW

6HING  QAYIGHIGSD PHOW

1 HNRWDMAEXVEGIVR FRP P RO WRRNKRTEHY

: HIKWGDHIIHQ® EHUR \KDWY
EDIF DQGAOMWS

/ RWSHUWKDIH  EDVF DQG AOWS




5 HHXH/

) RAH\ HOUHQGHG' HRHP BHU UAYHOHYZ HH PIIR) DGFUDHR  PIORQRJ U WH\ HOUHGG' HAPEHU 7KHSHIRGRYHJ
SHIRG G-I DHLQUAYHVZ DVSUP DUO GIYHDE DOH SHPAGUGREIRQIQUYHIHIURP &7( + GHRGZ HUGPOGIRE29, UHDMSHYAY R P LORQ DQG
H M \WH DARMG2 0 &RQNMIFN 7KHGRUDHZ D/P RA® RIVAE WRQ) RUDQF JURZ WIQRXUO HDKUHP HADGGS (DOMYDGG5 HP HADMRQ OG5 HOHRSHIDICY
\HIP HON DOGWHBXMGHARYLQRXUS WWHAP HOAVBHIP Q) DOG5 HERQHRSHDMY \VHIP HYRKHAMHDE&7 ( +  Z KIFK FRQUEXNAG P LARQIQRIDQF BYHH 7KH
GFUDHZ D/R VAR DOWHH WINR CFDXAMMNR)YFRP SBIMGLOWH\ HIUHIG-G' HA-P BHU DvZ HODVE\ CFTXMMRQY SURMVRWWHURH\ HUDQRYHYOY GDM
Z KIFK SHIRP H3Z HODQG FOSMUHG UYHDHW QHILHVDY/SDWR 0 ROARH , QWHDIJW-IDM DG CFDOMRVFRQUEXMGUYHOHVR P LARY

,FOAQ) &7( + RURJIQFUMDHGRIGG  IQWH\ HUHGG' HHPEU ([FOAQ &7( + RAURJIDQEUWMHQHIURZ\NZDY  LOWH\ HUHIGG
CHPEHU

5HHOHIURP &7(+ ZD/ P LERQLQWH\ HIUHGHS' HAHP BHU DVARP SIBG\R P LARQIQWH\ HUHB-G' HHP BHU 7REDHHOH
IRP &29,"  UHDAG\HYMEZD/ P LARQDG P LARQIQWH\ HOWHEG' H-P B 0% ASHANHD * DARMDG2 0 &ROMPVJIHHDAG
UVHOM/R P LAIRQDGG P LARQIQWH\ HOWHG-G' HHP B 58] UASHRALYHD

5 HHXHB VHIP HAMDQGDVDSHAHQEHR WRBDWHYHHY Z DVDVIRBZ V

<HU( Q@-G' HHP EHJ

R 7RED R 7RED
5 HYHXH/ 5 HYHXH/ 5 HYHXH/ 5 HYHXH/

UHYHXHLQ WRADQGY

$ WHAP HQAVZHP WY DOG5 HERQH

0 HDXUP HONDQG$ (DOMY

5 HP HADARQDQGS HAH

6HH32 6HIP HOMB HXOVR 2 SHDIRY/ EHBZ

&RWR 5 HHXH/

SRR BYHH/ARQIMVR DIEUHRWARIVUHTXUG\R SURYIGHVHYIFHY LGFOQAQ) |1 HE DQG YOULEGI AUHRADERUFRIV HIXLSP HQAHQEOD0G RKMHURANGHVHYLFHY
1 LHT DO OE \KSSTHY YHUFGIFRWW DQGWDYHOUHIAGH SHOAY 9 DUDEGIFRIVR UYHHYIHHID | RTBZ. \WHVCP HVHDRDIM WHIBY DY UHYHH Z KIBHI L HEFRIVMGR
FKOQHSUP DO DVDUAKXOR CFTXMURQY QG QMY HIVLQBXMGHN/LQ UDXWKRMUA

) RAWH\ HUHG-G' HAHP BHU FRIR UYHQHVZ DY P LORQRU R UBYHQHY DOGZ DVARP SIMGR AUHAWDERUR P LOIRQ RXNICH
HYIFHY (FOGQ) AROUPRGOERU GERDRY \KISSLQ) DG UHIKWIQGE RMHURANGHVHYIRY R P LR | LHTB\XSSTHY WA \XSSTH/DQGHMXSP HOABHQECR
P LORQ SIRWANHDAMWDYHH SHOHVR P LARQDGRAMUAUHRWRIWR P LAORY
) RAWH\ HUHG-G' HAHP EHU FRIR UYHQMHVZ DY P LORQRU R UBYHQHY DOGZ DVARP SIMGR AUHANDERUR P LOIRQ RXNICH
HYIFHY (FOGQ) FROUPMGOERU GERDRY \KISSLQ) DG UHIKWIQG RMHURANGHVHYIRY R P LQARY | LHB\XSSTHY MY \XSSTH/ DG HMXSP HWHOECR
P LORQ SIRWANHDMWDYHH SHOHVR P LARQDGRAMUAUHRWRIVR P LAORY
) RAWH\ HUHG-G' HAHP EHU FRIR UYHQHVDVDSHAQWHR UWWHOHGFUDHE  1URP WH\ HOUHG-G' HAHP BHU DVDUAKOR \LIQI LW

BZ HURANGHHVFHFRWILQ Z KHQFRP SDUGWR GIYHQSUP DU® B D



GFUDHIQH \MEDODE H SHOA/HE-G\WRKSSRYE 7 (+1V&29,  UASRQHZ RNGUKY SO RIVANR KLIKHUHTXLSP HOAFRVSUP DUKD \RVKSSRIVKLIKHU
Z DAUDR HWIGG ELRIDVUYHQHY

BHI * HH.DDQGS GP LWDYH( [ SHOH

6HIYY JHHDODQGOEP IQWDRYHH SHOAHFRQUMWR JHHDOFARSRIDMRYHKHG LFXAQ) H HRXAWH G001 LCDRH M HV UMN P DR HP HQMKXP BQUARXUH
P DONHNY DRGLQ RP DNRQWHKRRI\  UHIDMGFRW DvZ HODV LQAUHANRSH DR DCFRWR - @ERU UHMQUXUBRH DG WRAN EDHGFRP SHRDIRQ

) RAWH\ HIUHG-G' HRPEHU MY JHHIDCDGGE 0P LQVADAYHH SHOHZ DY P LOIRQ DOLGRUDHR P LARQRU YHYXVWH\ HOUHIGG
" HRPEHU 7 KVIGRUDHZ DvSUP DU GUIYHDR P LARQUADMGWR DOLGFU-DHLQWRAN FRP SHODIRQH SHOHSUP DUO UHIDAGR DRCH WP HIWDOAR UMMPAG
RN [ OB/ DG \WRAN CESUHADIRQ UL KWAR FHIBEQH HRAMWHYDQGVHBRMGHP SR HY/ 6HH1 RM R RUDXQWG FRQRICDMS | LCDADOWIAP HONMLGFOG-GLO, WP
3) L(DQADOS\BMP HOVDQG6XSSOP HOMY ' DB P LORQIURP \HIY JHHDODGG OGP [QWMDAYHH SHOHSHWEIQQ) \RFRP SIQEVZ HIFTXUGL)  OOGIURP
DFDAMRY/SURMRWHURH\ HIUDQQYHYOY (DM P LAIRQUHTAMG R \WHKLI KHUGERUDQG P HAFDOEHH IWARWY SUP DU B GRMY LQ MR LGRUDHY DOLGFUDHIQ
KHOGFRXQAR\KSSRIWIURZ W LQRXUS) $ 6 Z DMAMIDA HOABMGHW DOGLQYHIR HWIQFR SRUDMLQ UDXWKRXUA SUP DUO DEP LQMADIYH P DAY (LCDFH ,7 GIDCDG
KPIQUARUAHY OGP LAIRQZ DVIURP DQLGRUDHIQWWHGH LGHG FROUBMRQSOQHP SB HUFRQUBXMRYY | RTFZ LQ) \WHUHQXTM HOAR HP SEB HUP DAKLQ) GAUK) \WH
HFRGTXOWUR DvZ HODVKLIKHMDYHCDQG R | LFHIXQRIRQH SHOHY 6HH, WP $ 24 XDOMDYHDOGA XODBIYH' DWERKUVS ERVO DIHE WN | RUDGAMRID
LQRP DARQUIDAQ) WHLIP STAWR LG GRORQRUBMHN

) RAWH\ HIUHG-G' HRPEHU MY JHHIDCDGGE 0P LQVDAYHH SHOHZ DVFRP SUMGR LAURNDERUR P LAIRQ WRAN EDHGFRP SHODIRQR
P LOIRY | CHOMVFRIWR PLARQ FDAVMRQUMDAGFRWR P LGIRQ DEDGG-BEAHFRYHY R P LAIRQ DQGRKM-UFRIV LGFOGQ) \REOUH WDYHD

LQXUDFH BIODFRQKANY DOGDXGAWHYIFHY R P LARY

) RAWH\ HIUHG-G' HRPEHU M JHHIDCOGG 0P LQMDYHH SHOHR P LIRQZ D/FRP SUM-GR LQALHAWDERUR P LOIRY | CROMNFRWW
R P IR VAN EDFGFRP SHODIRQR P LR IFDAMRQ HDAGFRWR P LR EDGGEW] SOHR P LARY DOGRKM-UFRIV LGFOGQ) \R\EOH
WDYHDLQKUIFH BIDOFRQXANY DOGDAWHYIRHY R P LAORQ

) DLU9DOHE&KDQIHVIQ %MGHNS FTXMUNRQ & ROMYHFAHY

) RAWH\ HIUHG-G' HRPEHU | LUYDOHRDY HVIQBMQHW FDAMMROFROMIHAR/AKXGGIQDIOOR P LARQYHIXVIQH SHOHR P LARQIRJ
WH\ HIUHG-G' HHP B 7KHP DVUW R \KHFKOQHLQ YOOHLQWH\ HIUHIG-G' HR-P BHU ZD/DMIBMEG\RD P LARQIDQUADAGWR CFIXMMRYY

K HBRNRQ/PDNHZ KRB CFRUOY 7KHP DVMUMWY R \WHRKDQHLQ YOOHIQWH\ HIUHGG' HHP BHU SHIRGZ DVDMIEXEEGI\RWHE 7 ( + HIQRAN 6HH

32 1) CREVAKDYS | HAVR2 XUVAMCHNOGE2 XUS HXOV2 $ FIXMURY/ DQG1RM/ DG R RXUDKGWMG FRORIEDAG LOCADOMIAP HONLGFOG-GIQ, WP 3) LGDGADD
6VBIMP HOVDQG6XSSBP HMY ' DI’

" HBUHADWRQ DQGS$ P RUYDIRY

" HBUHFALDNRQOGG P R WY DRQH SHOHI RAWH\ HIUHG-G' HHP BHU zD/ P LAIRQDQGZ DVARP SUMGR TP RWY DAROR! LMW @YHGLQBIEGVR

P LAIRQ DUMCY D/DUAKOR RUFDXMUWRQIRANW G-BUFADIROR SIRSHWOGHXNSP HOR P LARQDG! LOFHEDA/WKWR XVHDANP RWDIRQR P LAR)
" HBUHFALDNRQDGG P RWY DRQH SHOHI RAWH\ HIUHG-G' HHP BHU zZD/ P LAIRQDGZ DVARP SUMGR TP RWY DAROR! LMW @YHGLQBILEGVR

P LIRQ G-BUADIROR SRSHWIOIGHNSP HOR P LAIRQDGG! LQOFHEDAVUWIKAR XVHDAMNP RWDIRQR P LARQ

7 KHIGRUDHLQP RWY DIRQ G-BUIHADIROR SURSHWW DQGHMXSP HOADQGWHIP RMY DIRQR 1 LDFHODAVUWIKAR XVHDXAWRMH\ HIUHGG' HAHP BHU
YHXNH HIUHGGG' HRHP BHU Z D/SUP DUO DUAKOR CFDXAMRYY 6HH1 RM/ DG \RRXUDXQWSFRORIEDAS | LDERCONBM HOVIFOGGLO, \WP

3) L(DQADOB\BMP HQVDQG6XSSOP HOMY ' DB



2 WHJ, GFRPH ([ SHOH

2 WHULGFRP HIRUWH\ HIUHB-G' HR-P BHU R PLORQZD/GIYHIE DIDQUADMRWHI DUYDXHDGWWR HFONRQRUIQMIMNDM\Z SR PLARY
ZKIFKZ D/SOMD® RIVAAR DQH SHOHR P LARQUADMMG\R WHI CLUYDOHDOWWY HOAR \WHEHIN/S S HIFGURAN FRHMRORSMRQDQG P LARQLP SOLP HW
W HDAG\RWHG-AMRQWR H WWHYHNB @E 2 \WHUH SHOHIRAWH\ HUHQG-G' HR-P BHU R PILORQZD/GIYH)SUP DUO B\ |DUYDOHDEWWE HOVUHDMG
RWHEHINVS  SUHHIHGVEAN FRHMRORSIRD 6HHLIRMW DG \RRXUDXGWWG FRORIEDAG! LDGRDONBR HOVMLFOGGLO, WP 2) LODCADOE\BAP HOVDG
6XSSBP HQBY ' DY

, OMHXY [ SHOH 1 HW

, QMMM SHOH GHACRAUHGLOWH HOUHGHG' HAHP BHU ZD/  PLAORQ FRP SIUGR P LARQI ROWH\ HOUHGS' HAHP BHU 7KHGHFWDH
(QLOMKINW SHOHZ DVGIYHRE 7 HIRAWBRAQ) G-EVWDDIFH/GAUQ) WH\ HIUHGHS' HAHP EHU Z KHQARP SIFG\RWKH\ HOUHDGHG' HAHP BHU DVZ HODY/
WH P IARQGWRQH WYXMWP HIWR G-EWHID HELOWH\ HOUHGHS' HAHP BHU IQFRQGHANRDZ W\WHUWED P HOMQIX@R \WH  &UHAVY CHOW 6HH32 . H

) CRRWWKDYS | HAVR XUYAMCHVDJE2 XUS HXOV ) LCDGAQ) &RW OQG1RM R RXUDKGAMG FRORIEDAG LOCADOMIM HONLGFOG-GIQ, WP 3) LCDADCE\BMP HOV
DOG6XSSOP HAWY ' DIV
,GFRPH7O ([ SHH

QRPHW H SHOHZDY P LARQIRMH\ HIUHGHS' HA-PEHU P SCUC\RDQLGFRP HWY H SHOHR P LORQIRMH\ HOUHQGHG' HAHP BHU

7 KHQL HHPHEHE HQRXUH | HAMHY IDMR DOG\KHI HEHDOXIMRY DMR LVSUP DO DMEXEEGVR LW VIFRE-GIRF $$ 3 EXVEHP DHQ® G\OIRZ HG
IRUS 6 [HEHDOGRP HVYf SXERHY WFRIQURQR D8 6 |HAHIDCDOG WM YDXOMRQDIRZ DFHR P IRQ WBMDQG| RHIQIGFRP HWY SIRMMRQVDQG* (RED0 QRQILEG!
| RZ 70 HG, FRP H

<HU( QG5 HHHPEU &RP SDIHG\RWH<HDU( QaHG' HAHP BHU

<HU( Qa-5' HH-P EHJ

LQWR\DQGVH FHBWSHUNKDLHGDD
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5 HYHQGHY

&RWR UYHHY H FOMYHR G-BUHADNRQDG
CP RMY DR

6HIQ JHHICDQGOEP LQWDYHH SHOH

) CLUYDOH FKDQI HVIQBXMGHN CFTXMURY
FRAMIHHAH/

" FBUHADARQDGGLP RUY DR

/ RWILRP RSH.DARYY

2 WHUH SHOH

QMUY SHOH QGHV

| RWEH RIHIGRRP HVE[ HY

GFRPH, H SHOH

1 HARW
$ FRUAIRQR UHGHHP CEGISUH HUHG KRN 2
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1 HNRWDMAEXWEGIVR FRP P RO WRFNKRTEHY
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EDIF DQGAOMWS

/ RWSHUWKDLIH EDVF DQG GOWS




5 HHXH/

) RAWH\ HIUHG-G' HRPEHU Z HKOGUAYHHVR P LARQ DOLGRUDHR P LARQRU RYHWH\ HUHBG' HRP B ([FOGAQ
UVHOMVIURP ' DARQM-GEHYIFH/ L.QWVR JHROG P LARQLOWH\ HIUHG-G' HHP EHU 0 HHPEHU UASHRAHD UYHOMVIGRUDHG
P LARQRU 7 KHSHIRG RYHUSHIRGLGRUDHIQUAYHHYZ DVGUIYHDE! \LIQULEDQAIURZ W DG DI XOE HYH P RQK SHIRGR UAKWVIURP &7( + Z KIFK Z DVEFTXUGLO
WHVEFRQG TXOWAUR \LJQULFDOARUIDQF JURZ W ROMHUWR WHFRP S0 H FOQQ) &7( +  DQGOFMXAMWRY/FRP SBIMGDN\MMH\ HIUHG-G' HRHP EHU
Z KIFK FRQUEXAG P LORQLQUAHVGUQ) WH\ HUHIGG' HHP BHU 2 UDQF JURZ \W I ROWH\ HOUHQGG' HRHP BHU ZD/  LFOAQ) &7(+ OB

H FOAQ) &7( + $VZ DARHFDHIQWHSUR HU DDHIP HOVFROMHWREHIP SCRRGE, &29,' 1Q KRZ HU LQWHPAUHQVHIU&2 9, UHDMGSURVIRW
GHD VOQGRM-UP SCRVZ HHP RIAWOQR VAR 829,  UASROHZ RINLQRXUS WHAP HWBHIP W) OG5 HGRQHVHIP HWS HYHAMVIURP &7( + ZHH P LORY
IO\ HIUHG-G' HHPEHU DVFRP SCBG\R P LAORQIQWH\ HUHB-G' H-PBHU 5 HYHHE \HIP HOAMDQGDYDSHAHQEIHR \RBCUHYHGY Z DVDY
IRTBZV
<HU( QGHS' HA-P EHU
LHHXHIQWRADQGY
R 7REO R 7REO
5 HYHXHY 5 HYHXHY 5 HYHXHY 5 HYHXHY

$ \WHP HOABHLP WY DQG5 HERQH

0 HDXU-P HQDQGS QDOMY

5 HP HADARQDQGS HAH

6HH32 6HIP H)MB HXOVR 2 SHDIRY/ EHBZ

&RWR 5 HHXH/

) RAWH\ HIUHG-G' HRPEHU FRWR UVHQMVZ D/ P LORQRU R UVHQHV DOGZ DVARP SUMGR AUHRNDERUR P LOIRQ RXNICH
MY ((FOGQ) FRIPAGOERU GERDRY \KISSLQ) OOG | B KWIGGE RMHURMNGHVHYIERY R P LR [ LHB\KSSTHY MY \KSSTH/ DG HMXLSP HWBOECR
P LAORY SIRWPAHDAMGWDYHH SHOHVR P LAIRQ DG RAM-UAUHFWRIWR P LAORQ

) RAWH\ HIUHG-G' HRPEHU FRWR UYHOGVD/DSHAQIIHR UWVHOHIGFUDHG  1URP \RHSURA HOU D/DUAKOWR \LIQULFDQ® KLIKHURANGH
HYIFHFRWGLYHDSUP DUO B H WMQDODE H SHOAARVKSSRYWHICFUBDHIQ&7( +1V&29,"  UYHIHV 7KHIGRUDHZ D/SDMDD RIVAWE BZ HUGERUD/DSHFHQMIH

R UYHOHSUP DUO DMIEXEEGIVR DKL WQURBY DG UASRMEDMVR FHIBQHP SR HVIRP SIRMAQ) AUHRWLHTSVKSSRYWR SIRYIAQ) P RUM\GHADD H5 P XAVGFDIRY
RYHKHOG\XSSRWWXQRIRQY \KFK DVIFFRXQIY +5 DQGP DOIHP HWDVUAKOWR CFIXAMWNRQY DG JURZ WLQRXUBXMGHN 7 KRHAKDQI HVIQHP SR HHURBY UAKGMGLOD
GRUDHIQOERFRIWVUHFRGEDVFRIR UYHHY DG DARUAEREQ LFUDHIQOERIFRAVUHFRG-GDNHI  JHHIICDOG OGP LQMADRYHH SHOHLQWHPXUWHY HU

) ROWH\ HOUHGHG' HRHP BHY RWR BvHXH/Z DV P IRORJ R WvHXXH/ DQGZ DVARP SIMHGR QUHANDERUR P ILRQ RANGH
VHYIR [(FXAQ) FRQMRMG GERU GERDRY  \KISSIQ) DG HIKWDQGREHRAWGHVHYIRY R P IAORQ [ IHG\XSSTHY WM \XSSTHY DG HMIXSP HOAHMCR
P LARQ SIRMANHDMEGWDYHH SHOHVR P LORQDIGRRHAUHRWRIVR P LAR)

6HIXY * HHDDQGS GP LAMADINYH( [ SHOWH

) RAWH\ HIUHG-G' HRPEHU MY JHHIDCDGGE 0P LQVADAYHH SHOHZ DY P LORY DOLGFUDHR P LARQRU YHIXHSURA HUR
ZKK  PLAORQZD/IURP \HIQ JHHDODGOEP LQWDAYHH SHOHSHIBQQ) R FRP SDQHYZ HIFTAUWGLO 7KHUP DQQ P LARQIGRFDHZ D/SUP DUO GH
R IQLGFUDHIQWEEN EDAGFRP SHODRQH SHOHR P LAIRY DOGRLFUDHIQSXEIF FRP ) UHDMGFRWR P LARY DIX@ HIUR \HIY JHHDOG
OCP LQVADIYHH SHOMVIRURT( + ZKIFKZDVEFTXUGIQS SUO  WHLP STRAR WH\KLVWR HP S HHURBY DGG UAGRQUIELOMNY DY GARUEHGCERYH DG DOIGRUDHIQ
LOMHAR HONVLQFRSRIDMLC UDAWKFMUH SUP DUKD VDBV OGP DM | LQOGFH OGP LQVRDAYH , 7 GIDCDGGEKXP DQUARXUIHY 7 KHHLGRUDAHYZ HHSOMIWM RIVAAR D
GFUDHIQ,32 WDAGFRIWWR  PLAR) DGFUDHIQEIGGEWR P LARY SUP DUO WHDM\RWWH' WARMDHGEHYLFH/ LQHY DG DGR DHIQIFTXAMNRQUHDMG
FRWR  PILERQ $ VDSHAHQEIHR UWYHH VMY JHHICDOG 0P IQUADIYHH SHOHY/G-RUDIG\R QIO HU IR QIO HU



) ROWH\ HOUHGHG' HRHP BEHY VHIY JHHDODGOE .QWDAYHH SHOHZ DVAFRP SUIMGR LQAUHRNDERUR P LARQ I TAHOMVARWR P LARQ

RN EDFGRRP SHODIRQR  PLAIRQ FDOMRQ UHDMGFRWR PR EIGGEW] SQHR P AR DOGRKHURRWV LFOGQ) \R\E D WDYHDLQXUDGFH
GIDDFRQXANY DOGDAWHYIFHY R P LORQ

) RAWH\ HIUHG-G' HRPEHU MY JHHIDCDGGE 0P LQMDYHH SHOHR P LARQZ D/FRP SUMGR LQAWANDERUR P AR | CAOM/FRWR

PIORY ,32 WDAGFRWR  PLAORQ WHNEDIGARP S-ODMOR P LAOR) IFDOVMRQUHDAGFRAWWR ~ PLOIRQ EGGEW SHOHR P LAIRQDIGRAHJ

FRWW LGFOGQ) \RE DUH WDYHDLQKUIGFH BIDOFRQXANY DOGDAWHYIFRHY R P LARY

) DIU9DOHE&KDQIHVIQ 9MGHNS FTXMUNRQ & ROMY HFAH/

) RAWH\ HIUHG-G' HRPEHU | CLUYDOHFKOQI HVLQBXMQHW DFYXMUWRQ FRQMY HEAHY/Z HM P LAIRY DOLGRUDHR P LAIRQYHIXV P LARY
IROWH\ HUHGG' HRP B 7KHP DWW R \KHFKOQ HLQ YDOHLQERK SHIRG/Z DV DMIEXIEGIVR \WHIFKLHYHP HOAR \KHP [ 1P XP DG &7(+ HIQ

ROV UAS-AIYHD 6HHLRAY OG  \RRXUDXQWGFRQRICDMS | DA DOWIAP HOVIGFOG-GLO, WP 3) LCDCALOCB\BAP HONOQG6XSSEP HOMY ' DY
" FBUHADWRQ DQGS$ P RUYDIRY

" HBUHFALDNRQOGG P RWY DIRQH SHOHI RAWH\ HIUHG-G' HHP BHU zZD/ P LAIRQDQGZ DVARP SUMHGR TP RWY DAROR! LMW @YHGLQBQILEGVR
P LAIRQ DUMCY D/DUAKOR RUDFIXMUWRQIRANW G-SUFADIROR SIRSHWOGHXNSPHOR P LARQDG! LOFHEDA/WKWR XVHDAANP RWDIRQR P LAR)
" HBUHFALDNRQOGG P RWY DIRQH SHOHI RAWH\ HIUHG-G' HHP BHU zZD/ P LAIRQDQGZ DVARP SUMGR TP RWY DAROR! LMW @YHGLQBQILEGVR

P LORQDGG-BUHADIROR SISHWOGHIXNSP HOR  PLARY

7 KHIGRU-DHLQIP RWY DNRQIRMWH\ HIUHGG' HAHP BHU YHXVWHSURU HOULYSUP DUKD DUAKOWR CFTXAMMRYY 7 KHG-FUDHIQG-SBADIROR SURSHW
DQGHISP HOAMDQGWHLGRWDHIQDP RMY DARQR! | LCDFHODH/UIKAR XVHDRHMYSUP UKD DUAXOR WHDRSIWROR $ FFRXQIY) 6\BEG&RAILFDIRY 3$ 68
SO RIVAAR WHLP STRAR CFDAMMRY/RQG-BUADIRY 6HH1 RM D06 R RAUDKGAMG FRORIEDAG! LDGADONBM HOVLFOGGIQ, WP 2) LODCADOB\BAP HW
DOG6XSSBP HAWY ' DY

2 \WHU( [ SHOH

2 \WHUH SHOHIROWH\ HIUHG-G' HRHP BHU R PLERQZDVGIYHYSUP DUO® B\ | DUYDOHDIWE HWUHDAG\RWHEHINS  SUH HIHGRAN
FROMMRQRSNRY 2 \WHUH SHOHIRUWH\ HUHIGG' HAHP BHU R P LAIRQZ D/QUYHRSUP DUO B\ | DUYDOHDGEWWE HONVUHDMGWR L WHEHINVS  SUHHWHG
RAN FROMIHMBAWWRSIRD LU WHEHIVS  HP BHE3GROMRYY DGG UL WHEHINVS  DQG$  SUHHUHGWRANZ DIV
ROIMRY 6HH1 R DG WRRXUDGEMEFRORIEDAG! LOCADOMIM HONLFOGGIQ, WP 3) LCDADC6\BMP HOVDQG6XSSBP HOMY ' DI

, QMR [ SHOH 1 HV

, QMY SHOH RACPAUMGGAUQ) WH\ HIUHGGG' HRHP BHU zDv P LARQ FRP SIFG\R P LARQIRAMH\ HUHGG' H-P BHU 7KH
GRUDHIQIQMIN] SHOHZ D/GIYHDE GZ HUDHIIHIQMIWDM/ X MH  &UHAVY CAOW SOMD RIVAAE DOLRIDHIQZ MR R GH HUHG G-EWAKKOEFHFRIW
, QMW SHOHLOWH\ HUHG-G' HAHP BHU FOGY  PIARQIUP \WHZ UMRI R GHHBGGEMOFHFRWUHDAG\RWHUED PHOR RU - &UGEW
) CROWV1O$ SUO Z KHIDVIQMAW SHOHIQWH\ HIUHGG' HRHP BHU (FOGY  PLARQH SHOHIURP ERKNSD P HQWVP DCHDQGWHZ UMMR| R GHHUHG

G-EVWMNOFHFRIWUHADAMG\RWHUED P HOAR \WH3URUS UHAVY CAAOW 6HH1 RM R RXUDKGWGFRORIEDMS | LOGADOWIAP HONLGFOGGIQ, WP 3) L(DRDCB\BAM HON
DOG6XSSOP HAWY ' DIV
,QGFRPH7O ([ SHH

(GRPH\ HSHOHZDY P ILARQIRUMWH\ HUHGG' H-PBU FRP S G\ROLGFRP M HSHOHR P LARQIRAH\ HUHGG' HRP B
7 KHQ HHPHENE HORXUH I HRWH\E UDMR DQG\WHI H3HIOXTMRY UDMR



LVSUP DU® DAEXBEGIWR WP VUHRGGIRS $$ 3 EVWEHP DHQ® QVORZ HGIRU8 6 |HAHDOHRP HWY SXUBRAHY BHFRIQWRQR D8 6 | HAHIDODOG WM YDODMNRQ
Dz D(AHR P LARQ WM DG RHIQLGARP WM SUIRYIMRQYDQG* GEDO QUILE®Y/ RZ 70 HG, FRP H

6HIP HQ/B HXAOVR 2 SHDIRQ/

<HU( QGG HAPEHU &RP SUHG\RWH<HU( Q3G' H-PBU
<HU( Qa-G' HHP EHJ
6H0P HON 6HIP HOW
6HIP HOW $ QWG 6HIP HQW $ QUWMG
6HIP HQWV $ QMG (%7 $ 6HIP HQW $ AWM (%7'$
LQWRX\VDQGVH A-BWSH AHOMIHGDA 5 HHXH/ (%7'$ 0 DUIQ 5 HHXH/ (%7 $ 0 DULQ
$ \WHAP HOABHIP Q) DQG5 HSRQH
0 HDXUP HQDQGS (DOMY
5 HP HADNRQDQG5 HAH
7REC SHDAQ) 6HIP HOV
&RERDMDG2 \WHJ QD QD

) RUSXUSRAVR RYDODIQ) VHIP HMBUR IWAKHERP SDQ VAKIH RSHIDMY GHAMRQP DNHUUYZ VEHIP HYS GRWAG( % 7' $ DVDEDAVIRUP INGQJ \WHGHAMRQVAR DERADMUARXFH/ DG DAHY
SHIRIP DGFH 6HHL RM VR RUDXGWG FRORICDAS | LDGACOWEA HOVIGFOG-GIQ, WP 2) LQDGRADCB\IAP HOVDQG6XSSEP HQMY * DI
5 FBHHQVEHIP H/E GWWMG( % 7' $ DVDSHFHQEIHR UYHQHY

5 HHXHY/
$ WHWP HOABHP WY DQG5 HERQHVHIP HABYHHY I RAWH\ HUHGG' HAHP BHU ZHH P LOIRQ ARP SIHGW P LORQI RAWH\ HUHXG-G
" HPEU 7KHGRUDHZ D/GIYHDE DQH SHAMG PIARQGFUIDHIQ&T (+ WYHXMVIQ  ZKHOFRP STBG\R DVDUAKOR GZ HIBYHHI P

829,  UHDMSHYIFH 7KHH SHAMGGRUDHIQ&7 ( + Z D/SOMDD RIVANA RUDQF JURZ WIQQRQ &7 ( + VHYFHAGH/ DG BYHHV/R P LOIRQIURP CFTXMMRYY
FRP SBIMGGAUQ) DOGUYHGHVI URP CFTXOMMNRQY SURMVR\WHURGH\ HOUDQQYHYOY &7 ( + UWYHHVZ HH PIAIRQI)  FRPSIUGW P LAORQLQ
7REDMHOHIURP &29,  HDMSHYIRVZ DY P LAIRQDQG P LORQLQWH\ HIUHGHG' HAHP BHU DG UASHRAHD

0 HDXUP HINDQGS CODMVAHIP HQABYHOQHY I RARH\ HOUHQGHG' HAHP BHU ZHH P LIRQ DOLGRUDHR P LARQRU FRP SOUHG\R UAYHGHY
IRAH\ HOUHQGHG' HR-P BHU R P LORY 7 KHLGRWDWHZ DVGUYHRSUP DUO B RIDQFJWRZ\W D/ZHODVE, BYHVR P LARQIWRP CFIXMMRYY/
FRP SBIMGGAUQ) DOGUHGHVI URP DFTXMMRQY SURMRWKHURGH\ HOUDQRYHYDY

5 HP HADIRQDQGS HAVHVHIP HWBHYHHY | RARH\ HOUHQGHG' HAHP BHU ZHH P LARQ DOLGRWDHR P LARQRU FRP SIHG\R UYHQHVIRU
WH\ HUHG-G' HHP BHU R P LARQ 7 KHLGRWDHZ DVGUYHSUP DU B\ RUDQF JURZ \W UHIAGAR LGRU-DHVLQ G-P DG | RURXUZ DAMIHDR HOARMKGREI\
3)$6 WP RYDD DQGZ DM WR WARXUAHY DIUFX@ADY DAMRELRIDY \HYIFH/ DVZ HODVE, WWHXHVR P LERQIRP. CFTXMURY/FRP SBIMG G SO RIVHV

B WHIPSCRAR ' DAROMGHG2 0 &RQMAN ZKIFKJHHDAGUWYHXVR P LARQOMG P LARQIQWH\ HOWHYE-G' HAH-P BHU DG UASHRARYHD

6HIP H/ OWMMG( % 7" $

$ WHAP HOABHP WY DQG5 HERQHBHIP HYS GWWG( % 7' $ ZDV P LORQI RAH\ HIUHG-G' HAHP BHU FRP SIHG\R P LORQI RAH\ HU
HG-G' HHPEU ) RARH\ HOWHGHG' HHP BHU DG 6HIP HY/B GWWNG( % 7' $ P DUIQZ DV B8] WASHRAYHD 7 KHG-RUDHIQBHIP HOW
$ORIAMG( %7' $ ZD/DUAKOR DOH SHRMGGFUDHIQ&7( + &29,"  UHDAGUYHIHVGURQ) WH\ HIUHGG' HHP EHU Z KHOFRP SDHG\R \WH\ HOUHG-G
CHAPEU 7KHGFUDHLQ6HIP HY/% GYMMG( % 7' $ P DILQZ D/DUAKOR UFHAIFTXMURYY Z KIFK RSHIDMDABZ HJP DULQY DOGEXMCHNP || SDUID R IVHY
B KUKH&7( + POULQ/ D/DUAKOR GZHE29,"  WHDAMGZ RIND/DSHRAHQIHR &7 ( + UHYHH/IQWHPXUHA HIUYHYXVARHSURA HU



0 FDXUP HINDQGS COOMVEHIP HYS GWAG( % 7' $ IRWH\ HIUHGG' HA-P BHU zD/ PICOR) MQIFUDHR P LARQFRP SDBG\R6HIP HQV
$ORNG( %7' $ IRMWH\ HIUHGG' HR-P BHU R PLARY ) RUKH\ HUHGG' H-P B 6HIP HY/% GMWAMG( % 7' $ PDUIQZ DY/ FRP SIFG\R

LQWHSUR A HIU 7 KHIGRBDHLQ6HIP HY/% GYMAMG( % 7' $ Z DVGHWR KLIKHUUYHY Z KHIDAKHGFUDHLQ6HIP HY/S GYMUAMG( % 7' $ P DJIQZ D/DUAKOR
BEXMQHWP I DQG\WHLP SORAR \KHR BHUDAINLO- XCH Z KIFK \WP SRIDUO GVXSMGFHVEQR RUCEVCELMN R RSHDMLOQ-X®

5 HP HADARQDQGS HAHGHIP HY/S GYWVAG( % 7' $ |RAWH\ FOUHOGG' HHP BHU zZD/ P LORY DOLGFWDHR P LARQFRP SIPG\R6HIP HW
$ONNG( %7' $ IRMWH\ HIUHGG' HR-P EHU R PLARY ) RUKH\ HUHGG' H-P B 6HIP HY/% GYMMMG( % 7' $ PDUIQZ DY/ FRP SIFG\R

LQWHSUR HIU 7 KHIGRUDHIQERK 6HIP HY/S GAMMG( % 7' $ DIG6HIP HY/S GMMMG( % 7' $ P DJLQZ D/DUAKOR MIQULFDQ® KLIKHIUAYHOMY DOG EXMQHW
Pl SOMDED RIVANE RXUFRQMXHGLOMHWE HONVLQRSHDIY L UDKNKRMHIQWMAHIP HOAKDAMP SRUDUO P SCRAP DUILQY

&R SRUIDMOQGRMHUFRIVZ HMH P LARQIRAMH\ HUHGG' HHP B FRP SIFG\R P LARQIRMH\ HUHGG' H-P BHU 7KHFRWY
LCRBDHZ D/SUP DUO GUIYHOE FROMXHGLOMHWR HONQFRISR DMXSSRWXQRAIRY, &RERDMOGRMUFRRIWZHH O R UWVHXVIQWH\ HWHGEG' HHP B
DG UASHRAYHD

<HU( QGG HHPEU &RP SDIHGW\WH<HDU( Q35" HRHP BU
<HU( QGH5' HHP EHU
6HIP FON 6HIP FON
6HIP HQW $ GUVNG 6HIP HQW $ GUVNG
6HIP HOV $ QNG (%7'$ 6HIP HOW $ GURVNG (%7'$
LQWRA\DQGEVH A-BWSHAHMHGDD 5 HYHX (%7'$ 0 DUIQ 5 HYHXH/ (%7' $ 0 DUIQ
$ WHAP HOAVZHP WY 0G5 HERQH
0 HDXUHP HQDQGS (DOMY
5 HP HADMRQDQGS HOH
7RE SHDAQ) 6HIP HON
&RERDMDG2 \WHJ QD QD

) RUSXSRA/R HDODNY VHIP HYBUR MAKHERP SOQ VAKLH RSHID GHAMRQP CNHUUHYLHZ VEHIP HY/% GWWMG( %7 $ DVDEDMVI RUP DNGQJ WHG-RMRQUVR DERFDMUARXUAHY DQG DAHW
SHJRP DGFH 6HH1 RM R RUDKAMG FRQRICDMS | LDGRDOWBRP HONLGFOGHGIQ WP 2) LDGADOS\BMP HOVDQG6XSSBP HAMY ' DB
5 HBUHHQVEHIP HVE GWWMG( % 7' $ DVDSHFHQEIHR UAYHHY

5 HHXHY
$ WHAP HOABHP WY DQG5 HERQHVHIP HBYHOMY I RAWH\ HOUHGG' HAHP BHU ZHH P LORY FRP SIHGW P LARQI RAH\ HIUHIG-G

" HPEHU 7 KHIGRUDHZ DV/SUP DUO GUYHDE \WHIFTXMUROR &7( + LOWHVHFRGG TXOMMR DIGWHIFDAMRYVR ( , D06+ R} ROLQWHVHRGDXG\WMLG

TXOWUR UASHRARYHD 7KHLP STAWR &7( + ROWHVHIP HQAZ DVGHR\ERP OQIRRY L &7( + DOGWHHRH \WHVHIP HOVMEHH WG IURP JUDAME29,"  UHDMG

WSROHZRNIQ  YHWXV DG WL &7( + P TPAGWHVEIP HOMQWHIX®  SHIRGFRP SIBG\RRI QCHP ROKVIQ

0 FDXUP HINDQGS COOMVMHIP HQABYHHYI RAWH\ HIUHQG-G' HRHP BHU ZHH PIOR) QIFUDHR  PIAORQRU  FRP SHG\RUVHOHVIRY
WH\ HUHG-G' HHP B R P LARY 7 KHIGFWDHZ DVGIYHDE, WWHOAVR P LERQIURP \WHIFTXMMRQVR 9 1M ( &, DIG6HQMEG! SOMDID RIVANA D
GRICHIQUAYHHVIURP ' VFRQIXHGBHYIFH/ LGHVDG\WWHWP LI R SURMAV 5 HYHDHVIURP * VARQIMXHGGHYLFH/ LQHVIQWHO HDAXUHP HONDQGS COONMVHIP HAZ HM
JHROG P ILARQIRMWH\ HUHBG' HHP B DG

5 HP HADMRQDQGS HAHVHIP HABYHMYI ROWH\ HUHGG' HAHP BHU ZHH P LAIRQ DLGFWDHR P LARQRU FRP SIWG\R UYHOHVIRU
WH\ HIUHG-G' HHP B R P LOIRQ 7 KIVUAYHXHJIURZ \W Z D/SUP DO GHWRRIDQFIWRZ \W GIYHDE LRBDHYIQG-P DG RURKUZ DMAMFDR HW
WRKQRRI\  3)$ 6 UHP RYDD DQGZ DM R UARXUAHY DI UFXGMUICY. DAMVR ELRIDY/ \HYIFHY DG P LARQIRP WHIFTXMWROR 0 6( SO RIVFE \WHBRWR

UYHOAVIURP WH' VARQIMXHGGHYLFH/ LAY 5 HYHDMVIURP ' DARQMXHGEHYIFH/ LQVZHH P LARQIRUKH\ HUHGG' HHPBU



6HIP H/$ GUMMG( % 7' $

$ WHAP HOABHIP WY D55 HERQHEHIP H/B GWWAG( % 7' $ ZDV P LEIRQI RUKH\ HIUHGHS' HRHP BHU AR SIBG\R P LEIRQI RUKH\ HU
HGG' HHPEU ) RAWH\ HOWHIGG' HHP BHU 0% 6HIP H/B GWWAG( % 7' $ P OULQZ DV 0% UWASHRAYHD 7 KHLGFUDHLQBHIP HW
$OMING( % 7' $ ZD/SUP DUO DUIAXOR \LIQULEDD® KLIKHUBYHHY 7 KHGFICHIQBHIP HYS GWRG( % 7' $ P DULQL/DUAKOR DOLGFUDHIQ®Z HUP DLILQ&2 9 ,'
WSROHZ RNSHIRP HGR &7( + 1O

0 FDXUP HINDQGS COOMV6EHIP HYB GWAG( % 7' $ IRMWH\ HIUHGG' HA-P BHU zD/ PICR) DGFUDHR P IARQFRP SIWG\R6HIP HQW
$ORNG( %7' $ IRMWH\ HIUHGG' HHP BHU
R P LARY ) RUKH\ HIUHBG' HP B 6HIP HY® GWAG( % 7' $ POUIQZDY FRP SIUG\R LOWHSUR\ HIU 7 KHGHFIHIQEHIP HY$ GYMMG

(%7' $ DIGVHIP HQAIGWWMG( % 7' $ P DULQZ DV/SUP DO DURKXOWR BEXMCHN/P L DYGWH SOQHG UHYHYOCR FRWAP LMY DINRQP HOKUANABNHY DAKHWEVR WHE&2 9,
SGEPIFIQ

5 HP HADARQDQGS HAHGHIP HY/S GYWVAG( % 7' $ |RAWH\ FOUHOGG' HH-P BHU zZD/ P LIRQ DQLCGRUDHR P LEAIRQFRP SIWG\RGHIP HQV
$OMIMG( % 7' $ IROH\ HIULHGG' HRHP BHU R PLORY)RMH\ HUHGG HRHPEU 6HIP HY/$ GWWAG( %7' $ P DUIQZ DV FRP SHG\R
LOWHSUR HU 7 KHIGRBDHIQERK 6HIP HYS GYWWMG( % 7' $ DQG6HIP HYVB GWMMG( % 7' $ P DILQZ DVSUP DU® DURKIR KLIKHJUWHYHIHY

&RSRDMDGRMHJARWZ HIH P LRI RMWH\ HIUHGHS' HRHP B AP SDHG\WR P LRI RMH\ HIUHGHS' HRHP B 7KHFRRW
LGRBDVHZ D/SUP IO GUYHRR LRHDHSE SXETF FRP SO FRW KLIKHNR \E DUHFRW 06 FRQMXHG LOYHR HONQ FRIERIDM XSSRWWXQRNRQY VR VXSSRWIQINASDMS | XUH
JWRZ W &RBERDMOQGREHJFRRWZ HH R UWYHXHIQERK \WH\ HOWHGG' HRHP B DG AP B

/ IXIGWDQG& DS HRXUAY

[ ITXGW GAARUIER/WHIHOW R DARP SR W IHHDMVX] | LHHNDWK | GZ VR P FHARHFDWK UBHIXUUHP HOVR IWBEXMHWRSHIDIRYY LFXAQ) Z RINQI FDBMUIDHHY
G-BWHYIFH CFIXAMWRYY REHURRP P WY HW DG FRQAIAXDCREQIDARYY : HARQUGHANAW IOWP VR FDK I GZ VIURP RSHIDNRQY DG RKHNMXUA LFOAQ) DYDOHOW
XQEHRAURHAWIHOW DQGWHUNK [ IAHR WRIXQGRXURSHIDMY DOGLQYHANY TRV

2 XUSUGASDORXUAH/R @IXAWN KDYHBHHD ERURZ LIV XQEHURXUFUHAWDA.MMNY RKHJERURZ 1Q) DUDQIHP HOV SURRHHGYIURP \KHIMKXDGFHR FRP P RQDQGSUH HIBG
IRAN DG FDK JHHDMGE. RSHIDMY DRIV + IWRUFDED Z HKDYHI LQDRHE RURSHIDARQY DQG CFTXAMMRQV | IRP DFRP ELCDIRQR FDK JHHDMG I RP RSHIDIR)Y SHIRAF
ERURZ LQIVXQEHNHIRM-FXU-GFUAWOAMEY RKHUSURM-FXU-GERIRZ LQIVDQG SRFHHBY I RP WHIMKOFHR FRP P RQDQGSUH HIMGMRAN 2 XUSUP DY FDK QHHB/0M
IRUAD \RE RSHDARY/ WIXQEZ RINQ) FOSMICUHTMXLHP HOV \RIXQGRXUDFIXAMMWRQVADAD\ DQGD0 UHIMG DK HILD RAWREQI DRV R SD LQMIAMDQE SUGASDORQRYXU
LQE-EWEHW DG AYIGHIB/RORXUGHING  SUH HUHGWWRAN DOGWR P DNHFDSMICH SHIGWUY $ GAMRID LQFRQGHANRQZ LW FHIBQDFTXMUWRYY Z HDIUHWR HOQ RAW
SURYIMRQ/ DG RKHUSXURKDHSUFHDEWWE HOMIKDAP D BDAUHI XWUHSD P HON ) RUH TP SO WH&7 ( + DFDXAMMRQDI UHHP HMFOGHG DD RABLRYIMROWD/BURVIGHG
IRAKHSD P HWR FROMI HONVRQUIGHDIRQEDHGRO&7(+V  UAKOVIQDQDIJWIDMIP RQMRARH FHG P LOIRQ Z L\ \WHHILQ RAVED, P HQAMXODOR D\SHALLHG
PXASBIR &7(+W(%7' $ IRV LQH FHWR D\GHRILGVMIIHART (+ IX® CAUVFGWHLHAY  DOGWH P LARQSD P HWZ DV SOGLQFDK LOWHI LXANXDUM
R . HP DGHDMP LU P LAIRQHL) RAVED P HOAR &7 ( + LOWHVHFRQG TXOUWAUR QSRR IW (%7 $ WDZD/SOG  IQFDKDWG  LQWEAN
: HPD DOREHUTXUWG\RPINAXS\WR P LARQIQDIIGIDMHOQRAVED P HOVEREHOWH\ HY DG LQFRQIHRNROZ WWWHIFTXMMRQVR 9 B 6 HME®!
( QRGP HOUB\BEG/ ,$* OG+XR XS\WR  PIARQR ZKIAKP D EHSOGIQFDK 6HHL RM R RUDXGWMWE FRORIEDAG | LDERLCONBM HOVIFOGGLO, \WP
3) L(DQADOS\BMP HQVDQG6XSSOP HOMY ' DB

© HH SHAWR FRQIMXHR | LODQRHRXUGITXLGAW UNXLUHP HOV LFOXAQ) DY FDK HID RXED, P HIMWKDAP D EHUATXUHG LOFRQGHANRDZ W CFTXAMMNRQY MURKIK FDK
JHHDAGI URP RSHIDNRQ/ DG ERURZ LQIVXQE-URXURBHEWIFLD : HEHIHYHWHVHVRXUARY Z LAEHVX | LELHQAR | XQGRXUFDK GHHB/LOWH\KRWWMP DOGERQ) \MP



&DK) GZV
7 KHI RTRZ LQJ \BEGIVKP P DU H/RXUFDK | GZ VI RAKHSHIRGY SUVHMS

<HU( Q-G' HHP EHJ

LQWRX\DQGY
& RQRICDME WP HOAR FDWK | BZ VAW

1 HVDK SURMG-GE. RSHDMY DR/

1 HVDK XVHELOLOYHAAY CRAYIMAY

1 HNDK XHGIQ SRIGGE |I(DIRQ TR

&KDQIHIQFDK FDK HTXLYDBOWDQG LHAMEMS
DK

2 SHDIQY $ RN

&DKIGZ VIURP RSHDIY CRMYMA/FIQ! OFXDMI URP SHIRG \R SHIRGDYHIQQIV Z RING) FEBABOCHHE/DQG\WHWP L) R SD P HOVI RUFRQMY HONRQUGH DARQ
I HY ERXVSD) P HQVOQGRMHURSHDIY WP VP STPABBRWGFDK | BZ V

) ROWH\ HIUHG-G' HAHP BHU HVDK SIRYIGGE. RSHDIY TR Z DY P LARQARP SIHG\R GHADK SIRNGHGE. RSHDY CRIYVLAWA/R
P LORQI RAH\ HIUHG-G' HAHP BHU &DKSIRVIGGE RSHDIRQY/LGFOGHSD P HUR AR HIWRQIGHDIROR P LAIRQDQG P LARQIQWH\ HWHXGHG
" HPEU DG WASHRARYHD ( [ FOAQ) SO P HAR AR HOVRQUGHDIRY FDK SIRYIGHGE. RSHDIY TR/ Z DY P LOIRQI RAH\ HUHG-G
" HPEU FRP SIHG\R FDK SUIRNGHGE!. RSHDIY CRYVLAWA/R P LARQIQ\WHSUR A HU DG-FUDHR P LARYQ 7 KHSHIRG RHUSHIRGG-RUDH
H FOAQ) WHLP SCRAR . FROMY HOWRUGHDIRY Z DvSUP DU® GH
R GZ HHOQQIVEH RMQRO FDK LA V SUP DO GHWRH SHAMGEZ HUMYHOHIURP &7(+1V&29, HYIFVR P LORQ DXGDQLFUDHIOZ RINGQ) FOSMBOIQWH
PXUHQY HOUR P LARQ YHYXV QLGRS DHIOZ RINGI FESABOIQWHSURA HIUR P LORY

: RINQ) FCSMIOCRBDHGER P LARQIQWH\ HIUHQG-G' HHP BHU SUP DUO GAHWR DA-FHDHIQIFFARXQNVSD CEGIDGRM-UIFRXHG ACEMM/R
P LORQ DVDUAXOR GZ HFRQUANIEON/GHR\WHWP LQ) R SIRMANVRP SBIRQDQG\WHWP LQJ R YHIERUSD P HQV DGHUHDHIQCFRXHESD URTDQGEHHIWR
P LORQ DOGOQLRHDHIQSHEAGH SHOH/OGRM-URXWOADMHVR P ILAR) SOWID RIVAA DAFUDHIQOAFRXQNUFHYIEGIDIGFRQUADAHVR P LARY

) RAWH\ HUHG-G' HAHP BHU QGHVDK SIRYIG-GE. RSHIDIY CRMMHYZ D/ P LAORQARP SIHG\R (HAFDK SIRVGHGE. RSHIDIY) CRIYMN/R
P LORQI RAH\ HIUHQG-G' HAHP BHU &DK SIRVIG-GE RSHDIRQY/LGFOGHSD P HUR AR HIWRQIGHDIROR PI@IRQDYG P LARQIQWH\ HIUHIGG
" HPEU DG UWASHRAYHD ( [ FOAQ SO P HIAR AR HOVRQUGHDIRY FDK SIRYIGHGE. RSHDIY TR Z DY P LOIRQ ARP SOHGWR DK SIRNGG
B RSHDAY AWMWVR P ILARQIQWH\ HIUHGG' HH-P B DOLGRBDHR P LARY 7 KHSHIRGRYHJSHIRGIGRIDHZ D/SUP DUO GHWRKUIKHIHIQQV
EHRIHQRQ FDK WP VR P LARQDWGE DQLRUDHLOZ RINQ) FOSMINQWH\ HIUHGS' HAHP BHU R P LOIRQ YHIXVOQLGRBDHLOZ RINQ) FOSAMBOIOWH
\ HIUHGG' HHP BHU R P LORY

7 KHIGRHDHIQZ RINGQ) FOSMICR P LARQIQWH\ HIUHG-G' HRH-P BHU Z DVGIYHRE DOLCGRHDHIQIFFRXQNUHHYDE® DG FRQMPDIHVR
P LORQ D/DUAXOR \LIQULFR® KLIKHIBYHXHYZ KHYFRP SCBG\R\WHSURA HU DOLGRUHDHIQSHBOGH SHOHVDGRMUPUHMDAMHNVR P LARQ SOWID RIVHAR
DOLGRUHDHLQ CFFRXQIVSD), CEG DQG RMHUDARXHG CCELOWNA/R P LORQ D/DUAKOR KIKHFRQUANIEON/GHR\WHWP LQ) R SIRMANVRP SBINRQDG\WHWP LQJ R

YHIERUSD P HQV DQGORURUDHIQOFXHGSD IRODGEHHIWR  PLARY

, QD) $ AR

) RAWH\ HUHG-G' HAHP EHU CHVDK XVHGLQLOMKNY CRIVNA/Z DY P LOIRQ SUP DUD GUYHDE FDK SOGI RAHIFTXAMUMRY/R ( QAURGP HMED
AVIQEIGY ,$* 7UDG $ LU LGHIPVDG+ XFR GHAR FDK CFTXLGR P LOIRQDQG SXUADH/R - SIRSHW DQGHIXSP HQNVRUFDK FRQUGHDIRQR P LARQ

) RAWH\ HUHG-G' HAHP EHU CHVDK XVHGLQLOMK CRIYNA/Z D/ P LOIRQ SUP DD GUYHDE FDK SOGI RAWHIFTXMWRQ/R 0 6( 91 (
6HQUE®! ( &, DG+ RUJ RQ GHAR FDK CFTXUGR P LAIRQ DVZ HOD/SD P HYR DWXP HESXADHSUFHREDIDIRQ/R P LARQDQGSXUKDH/R SURSHW DG
HIXSP HWRUPDK FROIGHDIRQR P LARY



) RAWH\ HIUHG-G' HRPEHU GHVDK XVHGLQLOMKY CRIYLNA/Z DY P LAIRQ SUP DUO GIYHDE FDK SOGIRMHIFDAMMROR &7( + GHAR FDK
OFIAUG R P LQIRQ D/Z HODVSXUKDH/R SURSHW DQGHTXSP HQVRUFDK FRUIGHDIRQR P LARQ

) [CDCRQ) $ AW

) RAWH\ HIUHG-G' HRPEHU GHVDK XHGLQI L(DIAQ) CRIYMNYZ D/ P LARQ &DK XWHGLQILDAQ) CRAMWA/Z D/QUYHDE, WHSD P HOAR WH
TXOWEO AVICHB/ROWHEHIEVS  SHHBGWRANR P LAIRQ WHSD P HOAR CFTXAMMRQ UHIDAG FRQMI HONRQIGHDIROR! P LORQ \MP GDQCP RWY DIRQ
SOPHWR  PIAORQUMDAG\RRU  &UEVY CAOV DGWHUED PHOWR ICDFHEDAVR P LGIRQ SO RIVANE SURFHHB/UHFRHYHGI URP \WHH HIAMHR WA

RRIRYR  PLAOR)

) RAWH\ HIUHG-G' HRPEHU VDK SIRMIGGE LQAQ) CRWMEVZ D/ P LOIRY &DK SIRMGGE | LQOAQ) DRV Z D/GIYHDE, ERURZ LIV
XQEHMH  &UQY ROV FROMMY R P LARQX@GEMWHWMP GOQOG P LORQXQ@EHMHUYRYHU GUBIRHB/UFHYHG I URP WHIRTRZ RQRIHIQ) R

P LAIRQDQG SRAHB/UWHFHYHGI WP WHH HAVHR VBRNRSIRYVR P LAIRQ SOMIED RV WHXHR SIRHHOVIURP WH &UHEVY CHOW\R UED \KH
P LAORQRANEEQ) XQ@EHUMH  &UHEYY CRON \WHSD P HOAR \WHTXOWM® GYIGHIGROWHEHINSG  SUHHWGWRANR P LAIRQ WHSD P HOAR CFTXAMMRQ UHIDAG
FRAUMJHWVRQICHDNRQR P LAR) OGWHUED PHOR ILDFHEDAVR  PLARD

) RAWH\ HIUHG-G' HRPEHU VDK SIRMIGGE IQAQ) TRWVMWA/ZDY ¢ PILARQ &DK SIRMGGE 11(DCAQ) CRVMNWYZ DVGIYHDR |32
SURHHEY QAR XQEHZ UM 1HY R PLOR) ERIRZ IQIVXQHMH  &UEVY CHON FROMMY R P LARQXQEMH\WMP GOQOG P LARQXQEHNH
WYROYHU DvZ HOD/QHABIRHB/R P LORQIURP WHIMKOFHR \WHEHIES  SUHHUMGWRAN 3URFHHRYIURP \KH, 32 Z HIHXVHGSUP DUO R WD WH P LAIRY
6HINVS  SUHHWHGWRAN DIRQY Z LW WHIMKOFHR WKDBVR FRPPROQWEAN D/ZHODARSD ,32 RIHIKQ FRWR  PILAIRQ 3URFHGV/IURP WH &UHGEVY CHAOW
Z HHXVHGSUP DUO \RUED. \KH P LAIRQRANBAQ) XQEHMH3URUS UHAVY CAMN Z KHID/SURFH-GVI URP \WHIMMOFHR WHEHINVS  SUH HUHGRANZ HMXVHG\R
ICDFHWHIFDOMWROR &7( + &DKIURP 1LDCAQ) CRYMNAYZ DVOBRXHGR BED. \WH P LAORQRAMBEQ) UYRYHJEDDFHOQG\WR P DNHSD P HQVR CFTXMMRQ
UHDAMGFROMIFHOWVRQUGHDIROR — PLAIRQ \MP GOQIPRWDIRQSD PHWR  PIARQOG P IARQUADMS\WRXUSURUGUHAYY CHOW DG &UHAVY CHOW
UAS-RYHD \WHSD P HOWR G-EWAMMOFHDQGGEW] WIXMWKP HWRWR P LARQDQGWHSD P HOWR WHAYICHIG/ROWHEHINS  SHHIBGWEANR P LARY

&UHAVY CROWY

&UHAVY CAOW

2Q$ SUo ZHHOMIGIQRDQE 6HIRBHUGEWEAYS JUHP HOMRMH  &UHEVY CHOW SIRIAQ) IRUDQE P LAORQFHAWLAON FRP SUIM-GR
D P LAORQWP GOQOUGED P LARQUAYRYQ) FUAWCAMY DIGXHEDSRWROR WHSURFHBARUED DOP RQVRANBIEQ) XQHMH  &UEVY CAOW 7KH
UYROLQ) FUAWEAMN LGFXG/D P LARQ\KETP IWRWHMKXOFHR GIWYR FUEWEXEMPAR FHIEOQH AHBIR)/ DOLP RQVXQGMH  &UHAVY ROV Z L@
EHRP HOMRQS$ SUO : HKDYH\WHRSWROWR ERWRZ. LR HQEDAP U0V RUBTXHNIQLGRU-DHIQWHDIJ U DMARP P WY HONXQEHWHUYRIQ) FUGWIRDN XS
R OQDJJUIDMIP RQMR P LORQVEMAARWH\DIM CAMRQR FHYRQFRGEWR)/

7KH &UHAVY CHOW \MP GOQP XWEHWSOGLQTXDIM® LOXN HQV 7KH &UHAVY CAOW WP GO0 DG WH UHYROYHUBHDULQM HWNXEMPAR \KRH&RP SDQ vV
GYHDIHWMR DG/ ,%2 5

2 Q-DOAW Z HHQMIGLQR DQLQMMNDANZ 5 WDQLANRQI L LQJ \WHI GDIMY FRP SRHIAR \WHLQMBNDMRQ P LARQR ERIRZ LQIM\R XQUD
-0 $ GAMRIDW HIHANWHEFSWP BHU Z HUFHYHG QLM WDMUBAIROR XQ@EHMH  &UEY CAON EDHGROWHIRUHYHP HOWR FHABO
\XWELCTELOUV DQG HYLURGP HQBD\RALDCDGG JRYHIDGFH UHDAMG REVIPMHVDVSURNG-GIRUQWH  &UHEVY CROW

2 XUREQIDIRQYXQEHMH  &UEVY CAOV DWHIXOIMGE. FHIEQR RXUH MY DG XWUHQUHRNDIOGLQRURWKEMADUHY DG VKK REQ DR DGR
\EWTQMOM DOR RAUDMN 7KH  &UHAVY CAOW LGFOGY/DQ® BHUR FRYHIQWIP SRUQ) FHBQUANIRIR/ROQRUBMGHN 7KH  &UHAVY CAMN DORLGFOGY
I LCDQADCFRYHIDQWUTXUUQ) XWAR WP DQEHBZ. DP [ LP XP \REOHABYHIIHUDIR DQGDP LQP XP 11 HSADJHFRHIDJHWDR $VR * HHP BHU RXUFRQRICDMG
\REDBYHDJHWDARZ DY WP H/DQGZ HZ HHIQFRP SIDQFHZ W DOFRYHIDQVXQGEHMH  &UHEVY CHOW



7 KHZ HIKWG DYH DI HLOMAXNDM RQ WH &UWAVY CROW |RMWH\ HWHGG' HHP B DG v DG UASHRRYHD

7KH  &UEVY CRON FRQEQVDP DEEDRY SUHED P HONHDXUHXSRODQ® BHUR HYHQN LGFOXQQ) Z WWKHSURAHHB/R - FHABQ DAHNDBY DG SURFHHRY | URP \KH
IMMOGFHR DD G-EW

BHHLRM  \RRXUDQWSFRORIEMS | L(DIROOABA HWIGFOGGLO, WP ) LOOGADDS\IAP HOVDQG6XSSBP HQMY ' DI
&UHAVY DAOW
2Q$ SUO Z HHOMIGLQR DS QUDGFKHEUHAVE JUHP HWROWH  &UHEVY ROV SIRIAQ) IRUD P LAORQFUHAWCH@ON FRP SIM-GR D
P LIRQWP GDQDGD P LAORQUAYROLQ) FUGAWOAMN 7KH  &UGWIRONZ D/USOGIQIXAQS U0 7KHUAKAMY GWRQH WIXMKP HOAKSRQUSD P HWR

\KH &UHAVY CHOW 1Q$ SUO [P RQM\R PLARQ R ZKIK P IRQZ DVUHDMG\R I HVSDG DG UHDWG\R XQP RMY HS G-BWAKDRHFRUW 7 REDBRW
RQH WIXNKP HOAY R G-GLOLOQMIWA SHOH CHAZ KLOQ\WWH FRORIEDNMG WIAMP HOAR RSHIDIRQY/ | ROWH\ HIUH)G-G' HAHP BU

BHHIRM  \RRXUDXQWGFRQRICDMS| LDJRDOWEAP HOVIGFOG-GLO, WP 2) LCOGALDCB\BMAP HOVOQG6XSSBP HOMY ' DI

3URU&UHAVY CAOW
2 XUBURU&UHAVY CAON FROMMMGR D P LORQWP GDQOGD P LARQUAYRQ) FMHEAWLAMY $ @OP RQNVRAMBEQ) XQEHAMH3URIE VY CROWN
ZHHUEGROS$ SUO ZONSURHD/IRP WH &UHAVY CRAOW 7KHUAXKAY RWROH WIXMKP HWWP RQMWR ~ PIARQ R ZKIFK P LORQZ DVUHDAMG\R

IHVSOGDG P LARQUADMS R XP RMY HG G-BAMXDR-HFRW 7 REOBRW RQH WRIXMWKP HOAY UHFRGHGLQLOQMHN SHVH QHAZ WKL Q\KH FRORTCDMS WP HOAR
RSHDNRQ/ I RMH\ HHUHGHG' HRHP BHU

BHHIRM  \RRXUDXQWGFRQRICDOMS| LCDJRDOWEAP HOVIGFOG-GLO, WP 2) LCOGALOCB\BMAP HOVOQG6XSSBP HOMY ' DI

6HIHVS  3WHHIHG6\RAN

2 Q2 PREHU ZHIMKG \KOWWVR RXUBHIN/S  SUH HIHG\WRAN %H RUHUWGE-P SIRQ WHS H3HP CEGIGHINS  3UH HUHG6\RAN CFRXHG AYIGHIDY
TXOUW® DADQDQCODMR Z W UASHRAR GYIGHIB/AWDIZ HIHSDIGLQFDK DG DAIQ DUQMODMR Z WK UASHRAR GYIGHIB/WDIZ HHOFRXHG

20Q-X0 ZHUGHP HGIQIX@KHEHINS  SUHHWGWEAN LFOGQ) WHIXOUDQM-GP QP XP R\ HIUGYICHES © HXWHG P LAIRQR WH, 32
SIRH/OG \KIW/R FRP P RQWRFN\RUHGHP DORAMBQEQ) KDMVR WHEHIVS  SUH HUHGVRN

BHHIRM  \RRXUDXQWGFRQRICDMS| LCDGRDOWEAP HOVIGFOG-GLO, WP 2) LCOGALDCB\BAP HOVOQG6XSSBP HOMY ' DI

6HIHVS  3WHHIHG6\RAN

2Q$ SUO ZHMKG \KDUWR WHBHIHS  SUH HUMG RN Z W DSDUYDDHR SHNKOUHDGG DZ DUBQAR SXUKDHWKIUWA/R FRP P RQWRFN
Z AW D\MQ\ HOUH HAVHSHIRG 1QH FKDQIHIRU P LARQ 3URMR\KHFRP SBURQR RXU,32 RQ-XO HOFK \KOWHR 6HIEVS  SUHHUHGWRAN CFRXHG AYIGHIBY
DAKHUDAMR SHUDDP Z WK UAS-RAR AYIGHIB/AKDIZ HHSOGIQFDK DG SHUDDP  Z WK UASHAAR AYLGHIBAKDNIFRXHE DG FRP SRXQEHG UAKAMY LQDD
DOQCOAYICHIGIDMR ) RIBZ LQJ \WHFRP SBURQR RXU,32 \KHBHIEVS  SUH HUHG WRAN GRA/QRWP DMUHRUKDYHDFDK UHSD! P HONREQIDIRY KRZ HYHU WY
WHEH-P CEGIDARURSIIRD 7KHBHIES  SUH HUHG WRAN BHFRP HYFROMMEGILQR RUFRP P ROWRAN BHILQRQ) ROWHIRXU\ HIUDQQRYHIDY R WHEHIN/S  SUH HIHGWREN
IMAXOGFH 8 SRQWHIRXU\ HOUDQQRYHYOY R \KHIMAKOGFH KRGHYR 6HIVS  SUHHIFGMERNP D FROMYXS \R P LAIRQR \IKFK \KDU/LQR RXUFRP P RQWRAN DAD
FROMMRQUDMAVRXQAG\R R WHYROP HZ HIKWMEDHIIHWDEQ) YDOH Z W WHSHP WHGIP RQMR 6HIN/S  SUH HUHGWRAN VR EHFRQHMG LGRBDICQ) DK
EHDXHADQQRYHYIOY R \WHLWXOGFHXQMDKHM] W DQQYHYDY D\MLUZ KIFK DOR WHEHIVS  SUHHUHGMRANP D EHFRQYHMG DARHKREHIVRSIRY ) RGBZ Q) WH
FRP SBURQR RXU,32 DOGWHUG-P SIROR RAUBHIVS S HIHGMBRNRQ-XO Z W DSRMRQR WHSURFHBAKHMH P DG O IMKHG\KIWWR FRP P RQ
RN \KHEHIES



SUH HUHG RN GYLGHG UDMAKBQIHG R SHIDQRXP Z W UHNXAUUHG TXDW® FDK SD P HQWV |, | SHIP IWRG XQEHURXUH MM G-EWCHAOWY Z HP XWED \WHEHIH/$
SUH HIHG VRN GYIGHGLOK HFK TXOINWU

© DMUASHAARDD WGEP SIROR DQ \KOHR \WHEHIN/S  SUH HUWHGWRAN SURWRS SUO Z HOWHXEVMRAR DP DNHZ KROISHIOV LQZ KIFK \WHKRTHLY
JXOUDQM-GDABDIWUHH\ HOWR GYIGHIGSD P HOVRQWHUHGEHP HEIP RXQV

BHHIRM  \RRXUDXQWGFRQRICDOMS| LDJRDOWIAP HOVIGFOG-GLO, WP 2) LCOGALDCB\BAP HOVOQG6XSSBP HOMY ' DI

& UWADGH AFRXQAY) 3RTAHVDQG( WP DY

7KHSU-EDDIRQR | LOGADDWIAP HONLQCAFRUEIFHZ W CFFRXQIY SUCFLSEV.JHGHIED DFR-BMGLOWWHS QUG 6\ BTXLUAYP DI HP HYWR P DNHHMP DMVDQG
DAKP SINRQ/CERXWXXUH HYHQIMKDATH HANZP RXQWUHSRIAGLO RAUDKGME FRORIEDAG | LCDGADONBM HONVDQG UHIDAGQRM/ DvZ HIDAKHUHDME GVFBRKUHR FRMIHW
DAV DG ACELOMY DAKHEMR \WHI LDGRLCONBAP HOV 0 DO HP HWAYDODOAN IWIFFRXQIY SRIFLHY HAMP DMVDIGMGIP HOVRQDQRQJRQ EDAY 0 DEIHP HMWEDAVIW
HXP DAV DIGMGIP HOVRQKIMRUFDCH SHUHGAHDOG YOURXYRKHU CRRYWAKRDADUHEHIHYHG R EH U DR IEGIXQEHHAURP WIFHY $ FADOUAXOVP D GLHHUIURP \MHH
HIXP DAV XQG-UGL HIHDIRKP SWRQY DG FREMR)Y

0 ODIHP HOMAYDODMSWHGYHBSP HMWDQGVHBRIROR RUPUMFDCDFFRXQIY) SRIALHYDQG HAP DAV DG EHIHYHAKDARHI RTBZ 1Q) LOYRYHDKUIKHUGIUWHR

MGIP HONRUFRP SBf W DG CUHP RN QU LFDQAR UHBRMY RXAUUHKXOVR  RSHIDNRQY DG | LDGADCERANRQ DG DUHWWHIH RMGMVAXAWHS DY FUMFDD 7 KHI REBRZ LG FUMFDD
CFARXQIY SRIFLHYUH GRARHMI QI LFDQAAXIP DAV DG MGIP HOVXVHGLOWHSUHSIUDNROR  RXUDKGWG FRORICDMS | LCDCADONDAP HON LW UASHRAWR FUMFDCCFRRXQI)
SRIFHY HYHQDUHIMYHD P LQRUYDUDGFHEHE HHQCRXDODGH SHRAMGH SHUHTFHFOIQ SRR KDYHDP DMIDID | DYRIEGIRUXQ DYRIEGILP STRARQ\KEVHTXHOAHXKOVR
RSHIMRY 0 RUHLQ RUP DARQRQDTR RXUMI QU IFDQATFFRXQIY) SRTAHY DvZ HaDY/WHFHQ® DERSWE DG IWKHG CFFRXQIY . SURIRXGAHP HOMWDAP D KDYHDQLP STRVRQWWHAH
SRIFHY AOQEHIRGIQL RW DG R RXUDKGWG FRORIEDAG LOCADDWMIAP HONLGFOG-GIQ, WP 3) LCDRDCB\BAMP HOVDQGEXSSBP HOMY ' DY

8\HR (W D

7 KHSU-EDDIRQR WHDXGMG FRQRICDAG | LDGRDOWBRP HOVIQFRIRP W Z W8 6 * $$ 3 UTXLA/P DI HP HYAR P DNHHXNP DAY DG DXXP SINRQ/AKDATH HAMH
WBRWGEP RXQVR DAVHNVDQGACELMMY DOGAVFBRKUAR AR HADXHN OOG COEL O DARHAMR \WHDXGWG FRQRICDMS | LGDADOWEIAP HOVDQG\WHU-SRUMG P RXQV
R UYHQHVDOGH SHOM/GAUQ) \WHUBRWY) SHIRG 6LIQU LFDQAAKXIP DAV LGKHHAQWHSUEDDAROR \WHDKGWGE FRORIEDAG | LQOGADDMIAP HOVLGFOGH EXVWIHGRV
P LWWG\R P DCDIHP HOAVI RIFDANR | XXUHFDIK | BZ VXVHG D/ DEDUVAR DA UFRYHIELON R (Y @YHG DAV \WHDIRFDMRQR  SXURKDH SUFH\R IR LG DG LQIUQI LEGH
DAHNV DXBZ DRI RUGRXEWKCFFRXQN WHHP DIMG XVH XODYHYRYHUZ KLEK SURSHV DG HMXLSP HWY G-BUHALDMG DG QI LEG DAV DHIP RWY HG \KEHIXHOW
P HDAXUP HWR JRREZ LI DUYDOHR FROMY HOWRQUGHDNR)SD CEGV WHI QUYDOHR Z DUDQW [ UYDOHR HP EHE3HGGHIYDAYHY [ UYDOHR FRP P RQVRAN IWAKHG
IREN EDHGFRP SHODIROH SHOH DG GH HIWHGMWY HY $ FXDOUAXOVFRXGSP DMUDID Gl HUIURP \KRHHMP DM/

5 HYHQXH5 HFRIQURD

5 HYHQHLYUHFRIQ] HELODFFR EGRHZ W) LODGRDCS FFRXQIY 6\BEDUB/ YRGS FRRXQIY 6\BDELG/&RAIFDIR) RUB6& 7RIF 5 HYHXHIURP &RQMFNZ W
SXWRP HY 7 KHIRBZ 1Q) VARG GLOWHUFRIQUROR BYHMHXQEHE 6&

2 XUVHYLFH/ DHSHIRP HEXQEHE RIHHIIONSHVR FRQMFN L 11 H5 SUFHDQG L \WP H DQG P DMIDY 8 QGHUIL H5 SUFHFRQUMFN PXAMEP HYSD DQDIWHHG XSRQ

P RQVRUD\GHAL LHG\ARSHR Z RINDIUHG\R LQDGYDGRHR WHSURVRAS QEHMP H DG P DAUDY FROMEFW FXRP HYSD! | RAKHKRXYZ RING DG UARXUAY XVHGEDHG RO
DIUHGE XSRQUDMY &HYIQR RXUMP H DG P DALIDY FROMFVDBH\KEMRARP [ LP XP FROMPAZP RXQN 7 KHGUMRQR RUFRQMFVUDQIHY I URP GAWWDQRHP RQK\RRYHU
D\ HIU G-BHIEQ) ROWHVFRSHR \HYLFH/SUIRIGG

: HOFFRXQVRULQE YIGDCEURP VAV LQFRQUEFAW DVASCUDM SHIR P DFH REDI DARQVLL WHSURP VY DUHGEMMNT KHDAAXP QAT MGIP HQVT KHP DU R RXU
FRQUEFW KDYHDMQI B SHIRUP DFHREDI DINRQ DVAKHSURP R WEQM HAKHLQA VLGOI RRG/RINHYEHVLY QRAV-SOLDMD (GHONTEGHI URP RKHUSURP MV LOWHFRQMFW DG
LV \KHH R RAGMIPAE HIBQFRQMFWVIQRXUO HDXUHP HWDIGS DM KDYHP XESGISHIRIP DIFHREQI DIRY/ P RVWRP P RID GHWRWHFRQMRVSIRIGQ |RU

P XGISBIQERDARY \WAVZ KIFK DUHLQAYIGOOSHIRP DOFHREQI DR/



) RARHO HDXUHP HADQGS COOMY FRQAIRNVZ LW P XGB! SHIRUP DOFHREQI DIRYY Z HOBRFDMWHWIQRNRQ SUFHR HIFK SHIRUP DOFHREQ DARQ EDHE RQ\KH
UHDAYHWBERHVHIY SUFHR HIFK SHURP DFHREQIDARY 7 KHIERHVHIY) SUFHR HIFK SHIRP DQRHREQI DERQLY JHHDD GAMP IGHGE, WHREVHYTEGISUFHR
DVHYIFHZ KHO\RG\HSOLDMD

) [ HGIHHFRQMFRZ 2 QWHP DU R 11 HG| HHFRQMIFN Z HUFRIQ] HUYHXH RYHAP H XMQ) HWHAHSURSRIROR  CRMOCFRAVLCEXAUHG R \WHVRBCFRIV
H SHANG\R FRP SBAMWHFRQMP/GHURUP DOFHREMI DARY RUKHFRWYR FRIWP HKRG XQGHANHWP H HOBHGEDLY :  HGAMP LGHGWDWHFRWAR FRWAP KRG EHWAB-SUAMOV
WHWDO HUR \HYLEHY DV WH SURSRIMRQFBRAHD G-EIFVWHH | RWRULCEXWFRP SIAMGRZ DLBAKH\DIM CAMRQR DI H5| HHFRQMFEHURUP DOFHREQIDARY 8 QEHMHWP H
HIDBVHGEDAY WHDWII HP HWYFROUGHIHG DMQIBISHURUP DIFHREQI DARQFRP SUMGR DVHIVR GMMFWHYLFAKDADH\KEWEDED \WH\P HDQGWDWDYHWH\LP H
SDAWLOR \WDQU HU LH GMMPAE VR VHYIFH : HOBSO DWP HEDHGP HDXUHR SURIUWAR \WHVREDABQRNRQ SUFH Z KLFK UWAXKOVLIQUDEEB BFRIQURQRYHHMP R
WHFRQMAW) RUDSRMROR RAUGERIDALY VHYIFHARQAEFW UYHOHLY UHFRIQ] H3 DY SHIRP DRHREQI DRV DD LHG RYHAMP H Z W UHFRIQURQUH GRMY DVHIHVR
AMPWHYIFH/XMCQ) WHRABXWP HNRG : HGHMIP LGHG\KDARLY P HARG BB BUMHOMMHWEOM HUR VHLYLEHY D/ARH PR HURBVBEQY HIXOCEHH IWURP \WHVHIYLEH
KURXI KRARHVHYLEHSHIRG

7 KHUH DUHLQKHUHQUQRHAEEQIA LOWKH AP DIRQSURAHW/| RUFRWAR FRUWARQUEFW D/ WHHAP DARQR \RIECFRQMFAWFRV GG HAMP DAVVR FRP SBIMLYFRP S
\XEMAARP 0O YDULEGY DG UHTXLIYMGIP HW, WA SRMEBIKDAAXP DAVR FRAIVVR FRP SBIMDSHURUP DOFHREQI DARQ Z L@EHUAYM-GLOWHGHIUWMP EDHGRQORMD

SURIUW/DQG FRIVIGRXUHG 7 KFVHXQRHIBEQMAY/SUP DU [P STRARXURRQAEFWLQWWHS HP HADIRQDQGS HAHVHIP HW

71P H OGG P DMIDYFRQURR  7LP H QG P DMIDY FRQMFVFRQEQ YDULEG FRQIGHDIRY + RZ HHJ SHIRP IFHREQIDARQ/ XD | RAKH? 5 LIKWR, QYREH
SR [ SHAHOAS QEHUWLY SUTRNFDCH SHARHAZ HOBDEBRZ HE\R UHFRIQ] HUYHH RYHUMP H LOWWHDP RXQMR Z KLFK Z HKDYH DU KW LOYRFH |, QDEAWRY Z HOMGRW
UXLU-GVR FAP DAMVXAK YDUDEB FROUGH DR XSRQLGA-BWROR \WHFROAEFADQG U-DAHWAKHHXMP DMHIFK USRI SHIRG : HGHMIP LGHG\WDARLY P KRG ERIMB BN
WHWDQMHUR \HYEHYDY XSROELAXY  Z HKDYHDUIKVWR FRQIGHIDIRQI P DPXWRP HULQDQIP RQMDMAA® FRUMSGRIE/Z LK \KHYDOHRWHPXMEP HUR RXU
SHIRP DFHFRP SBMG\R DM

,P SOUP HMWR / RQJ / LYHG$ WHW

&HIBQHYHINVRURKDQIH/LQAURXP WP D LQAFDMWKDWHUHRYHIHON R \WHFDW L) CP RXQAR G OQYHG DWHV\KRXG EHDWHWHG : KHQWWRK HYHQIVRU
RO HV LQRALXP MURHY DUH SURHNZ. HHWIP DMRHI XAHFDK | BZ VH SHAMS\R BRXAOVURP \WHXVHR \WHDWHNVRUDWHAIURXS - DG IWHYHQXOOAVSRMRY , | \WWH\XP R
\KHH SHRMSXQAMARXQMG | XMUHFDWK | GZ VLV GWWDRQWHFDW 1Q) 0P RXQNVZ HHRIQ] HDRLP SO HFQAEDHE RQWHI UYDOHR \XFK DWVHV

$ FFARXQIY | RUS FTXIMWNRQY

: HOFFRXQVRUDFDXAMMRQY XM \WHIFTXMMRQP HKRGR CFFRXQIY Z KIFK UHTXLUAAKDADAHV CFTXUUHG DOG QCEL M DAKP HGEHUFRIQ] HEDAVDUYDOHDYR \KH
CFTXAMMRQ M 7 KHSXURKDHSUFHR CFTXMANRQYLY DERFDMG R \WH\BC) LB DG LGHWLDEG QUG LEG DAV DFTXULHG DG ACELMNY DRXP HG EDHGRQHMP DAMG| LUYDDH/
DOGOQ H AW SXUAKDH SUFHRYHWHLGHQWLCE® DAV OFTXUUHG DG ACELMMY DAKP HG LY UFRG-GDVIRRE LO* RREZ L@ BUHIMKHSUP P Z HSD. RYHMWHI DUYDOH
R WHQHABQ BB DQGLQEQILEGIDAHVIFTWG : HP D XVHLQG-SHIGHWODDMRO\SHADIMVAR DAMVWQ GHMP LQQ) WHHAP DMGI UYDOH/R DAMHNVIFTXUHGOUG
ACEONYDAKP H5 Z KLFK FRXS BNXUH FHIBQM.I QI LFDQAP DQRIHP HWDXXP SWRQY/DQG AP DAV

7 KHP RIWAMACDSDVR MGIP HQAQDESOLQ) WHIFTXOMMRQP HERGLGFOGHVHBRI) \WHCBSURSUDM YDODNRQWAKQTXHY DG DAKP SWRQMKDATUHXVHG\R P HDKUH
\WHDFTXLUHG DN DGG DAXP HGQCELONY DNVOUYDOH SOMEXOLD | RUQEIILEGI DAV FROMY HINRQUGHDIRY CFTXLUHGIR) LEGI DAMHMKAK D/SURSHW SOQAIG
HIXLSP HW

9MOHNVS FIXIMWRQ & ROWQIHOAHY

6RP HR RAUCFIXAMANRQDI UH-P HOWVLGFOGH AR HOWRQUGH DNRQ DUDQI HP HQW Z KLFK DUHIHIH.IDE EDHGROWHDFKUHYHP HWR | XUMUHSHIRIP DOFHWUAKRT/
) RUHIFK WDQURNRQ Z HHANP DM\KHI LUYDOHR  FROMY HWRQUGHDIRQSD P HIVDYSOWR \WHLQUDOSXUAKDVH SUFH DQG AR G\WHHMP DAG| UYDOHR FROMIHOV
FROUGHIDIRQDVDACEMN 6XEVHNXHIWADGIHY/LQWHI QUYDOHR FROMY HONRMGHDIRQ DHUFRIQ] H5DVDJIDQRIGWIQRXUFRQRIEDAGWIM HOVR RSHIDIRY/
30 P HQVR FRQIMY HWRQIGH DR DHUH BRAGLO! LADGAQ) CRAVMEV LQRXUFRQRICDMG WHAP HOVR FDK | GZ VARWHH \WOMFOGGDVSOWR \WHLQUDOSXUADHSUFH
RUQRSHDY CRAMMWA/L WHSD P HOV FH-B/\RH P RQMFOGHGLQWHLQUWIOEXUFKDHSUFH



* RRZ L@ P SOLLP HX/% QOOMY

* RREZ L@ QRATP RMY HE EXWOQINDG TXODMBMYHD RUTXOQMYHD \RAG RULP STILP HWDABDIMDQRXOT \KRXTS DO HHMRUFLRXP IRV IGAFDMWDAD B BAIROLQ
IQUYDOHR \WHUSRWI XQWP D KDYHRFFXUWHGGAUQ) \WH\ HIU JRRGZ LQY. RXT DOR EHWAMG DAKEK RFFDURY © HSHIRP \WHJRREZ LOOMMNDARH USRI XQUWBNHD, |
QMDY WHJIRRGZ LOTXOQIVBMYHLP SDLP HYWMIY SHURP HSRQ2 AREHU HYHY \ HU

© HXVHDE R NS SURFHW\R DAV AKH DT CHOV R JRREZ L7 KHILWWAKS JHHIDD WHHWGWRD/D VMG CEOOMY LD TXODBYHDAAP HOWDADID] H/
PUHQVFRGRP LF LGEFDRY DARADMG Z [\K DSOMAXOUU-ER WY XQW) RUH CP SB! Z HOID] HAOQHVIQHREP IE P DNHAIGGLQBMY FRIGWRY BXMCHAMRDM\  FRWV
| CARLY DG (CDQALOCSHURUP DFH [P R REHY \R GHAP LGHU \WHHDHIGEFDRYR DM QU LFDQAG-RICHIQWHI DUYDDHR  DSOMAXOUU-ERYY XQW, | WHTXCDBAYH
DAHAP HAQEFDMYDEEGIRULP SURYHG | DUYDDH QRIXUKHAAKGY VUG || DTXODMBMYHDAHAP HOAEFDAYIWYP RUMENHD \WDQ QRAKDAKHI UYDDHR DUW-ERWY
XQUWY GWKDQ WD LQJ TP RXQAZ HZ LOSURFH-G\R \WH DXOQUBMHVFRGG MM JHHIDD UWH HFGWRD/D VWS CEDOMY Z KHHWHI QUYDOHR DUSRMY XQWY
FOBX@AG EDHGRQZ HIKMGLGRRP HOGG P DNHNEDHGCSSURDFKHY |, | \WHI QUYDOHR DUSRMY XQWY/GZ HAKDQIWFDW LY YDOH DQLP SOUP HWRIRRE L@V FR GG
RARH FHHG\WHFDW 1Q) 0P RQAR JRRE L@IQWHU-ERID) XQW

BWE R \WHTXOQMBYHWAABTXL/FRP SDUMRQR \KHIQUYDOHR HIFK R \RHU-SRIMY) XQWAR\WHUASHRYHFDUY LY YDOH , | WHFDUY L) YDOHR \KHU-ERWY
XQUWY GWAKDQWHI DUYDOH QRLP SOILP HW] MV 2 WHZ [VH Z HZ RXGB UHFRIQ] HOQLP SOLP HWAKDLIHI RAKHIP RXQAB. Z KLEK \WHFDUN LG TP RXQAR DUHSRUIN) XQW
H FH-G/IWI LUYDDHXS VR \WHDP RXQMR JRRE LODTRFDAMG\R \WDAB-ER W) XQW

(PEHEEG HIYDMH

( P EHEEGGHIYDAYHAKDATUHUATXLUHGVR EHEL XUFDMG | URP \WHXQEHDLQ) KRINQIIKP HNUH DFFRXQAG | RUDQG YOOHS DY/ DW-SUDM | LDGRDCLQMKP HOA7 KHH
HP EHE3HG GHUYDAYHY DHEL XUFDMG CFFRXQAG RUDAKHURKP DG LUYDOH Z KLFK LVEDHE RQFHIEQHIP DM/DQG DRXP SWRQY DG SUMHIMGFEODAMD ROWH
FRORIEDAGWEAM HOVR [ LDADCERMRY &KOQJH/IQIDUYDDHR \WHHP EHEGHG GHUYDWHY DHUHFRIQ] HSDVDFRP SRHVR RKHUH SHOHRQRXUFRQRIEDMS AP HOV
R RSHDIRY/

6\REN EDVHG&RP SHODIRQ

© HAXUWHO® VSRR R WRAN LGRHYHSTIQAKDADEERZ. | RUMKOFHR HP SB HHWRFN RONRQY DOGRMHUIRIP VR HDUW LGRHQWHY 8 GAHURGHR \KHSDQY \WHHOH
FHVEQLY DBAKDIZ HHIMKHG\R GRQ HP SR HVIQH FKDQIHI RAWHUNHYIEY DG DHOFFRQM RUXEEHBE 68 ( TXW %DHG3D P HOME L RQ( PSR HV $ 6&
UATXLUAWDARHI DUYDOHR WHHDXAWY LOXMKP HOVIWKHGVR DQRQ HP SR HHEHP HDXU-GROWHHOMUR L \WWHSHIRIP DOFHARP P W HOWEDMRU L \KHEMWKHVHEHY
UATXLUHG XQEHANH DU HP HYWDYHEHHDFRP SBIMG & HWIQR \WHSHIRIP DFHEDHS UMMPAGRAN XQWZ LGRQD P HAAKH XU HOVI RUBKIEQAKLQ) DIWIQAEDMZ KHD
\WH | L (DOFDBX@AG | LCDQRLOCSHURUP DRHP HUMFY DQGWHIP RXQAR [ DB/ KDYHEHHROSSIRMGE, RAVRIGR ' LWHRARY Z KIFK Z LaODKHQWMI JHARHVHYFHLGR-BIRQ DM
WHI QUYDOHR \WHIZ OB/ DG\WHDARADMGH SHOHUFRIQURQSHIRG 7 KHIDUYDDHR WHUP DQQ) WRAN EDHGSD P HOAY DUB/LVH SHOHGRYHHYHXY SHIRGR
HOFK WEBGFKHRQDRELJKWICHEDY $ Q P RAIFDMRQR DY, DG\KDARUDAYIWI DUYDOHZ LA XVVR BRI Q) HDBAWRECH SHQH 7 KHIDUYDOHR RN RONRY/
XQEHIWHP SBR HHWRAN LGRHQYHSTQDUHHANP DAGDVR WHJIUDQAEDMXMQ) WHYDFN 6 KRBV RSMRQ YOODMROP RG-DZ KIFK VO HRMGE. LWHXWP DAVR \KRHUMN | UH
LQMPANDM IWH SHAAGAYIGHE! IHE H SHRMGWP DOG\WHH SHARMG\KDUHSUFH YRDMY R IWFRP P ROVKDUYRYHARHH SHRAGWP 1 R AYLGHIGUDM/DHXVHGLOWH
FOBXIOMIRQ DY WHHDHRATSSOFCEGIWR XV ) RIHWUA/ DUHUFRIQ] HEDVIGRXUHG (P SR HHRSWRQY CUH DFFRXQAG | RUQ DFFREFHZ MO\KHIXIADGHVHVRIK R, $ 6&
7KHI DUYDOHR \WRAN CBSUHADARQ UL KWLY NP DG DAKHJI UDQAEDMXMQ) \WHJIHRP HME 9457 QOQP RIRQP RGHD7 KLY SURFHWKDYEHHDZ LGHD XVHGAR P RGHOWRAN SUFH/
DOGLMKHXQEHEQQ) R WHIADAN 6 FKRBVRSINROSUAQ) P RAHCDQGRM-UH WMRQ/R \WH5 DQERP : DD+ \ SRMHUYR \WEAN SUFHP RYHP HOVDQGWH( 1 IAH) DUNHY
+\ SRKHILY

296 $ VP FFRXQIY ( BRIRY

© HZ HMDQHP HILQ) JURZ W FRP SIQ DVCHIGHGLQWH- 2 %6 $ PMMRKIK \WHHIGR \WH\ HIUHQG-G' HR-P BHU 8 QEHMH-2 96 $ PMHP HILQ) JURZ W
FRP SOQHVADQGHD CERSWY) Q7. RUUHYMVAG CRFRXQINY GG IWHHG KEVHTXHMR WHHIFR HAR \WH-2 96 $ FAKQIDKAK WP HDKRHWEELG/ D550 \R SUYDM
FRP SNV KUBIZ HZ HHOQHP HILQJ JURZ WFRP SO Z HHBRAGR XVH\KLYH \WGHGWEQUMRQ SHIRG RUFRP SOLQI Z W GHZ. RUUHYVHGE DFFRXQI) \MEQEDLB/ AWDDYH
QLI HHOM | HAYHEM/| RUSXETF DOG SUYDMARP SIQHY $ VD UAKOVRXU LOGADOXIAM HONI RUSHIRGAKMRXIK ' HAHP BHU P D QRAEHFRP SDUEGIWR FRP SIQHY
WDIWFRP SO Z W Q. RUBMMGIFFRXQIY SIRRXQHHP HOVDVR SXETF FRP SIQ. HIHRYHAEDAY
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- HKDYHP DINAAVIMNH SRUKUHDUMEQ) 1URP FKOQ) HYVLQLOQMIMADAY RQRXUFBHEWIAMN Z KLFK EHOW LQMIADADMAKDAHEHIFKP DUN-G\VEMAMR\WHERP SIQ
GYHIIHWDIRDQG/ ,%2 5 YDHERQRXURYHDMIQMIWDMH SRKUHWR YOULEGI DMG-EWRANIBIEQ) DVR ' HRHP B Z KIFK | CRRYLQRXULQMMNDM\Z 05 \WDAZ H
HOMF-GLOR RQ- DAY DOGLVIQH | HAAKQMG DO RQ PIOROR GEAD  LGRUDHRIGFUDHIQLOMIWDMROWHWP GUQDGUHYRYH

Z RA@GIRIDHDOARRP H W BEHRHLGARP HW H/E\ DSSUR LP DMD P LA@RQ

, QOWRQS5 N

© HH SHIHAHGKLIKHJCERUDQGMI QU LEDQ® KLIKHMDYHODOG RM-UAUHRWRIWLQWHI MWD, HUHGS' HHP BHU D/DUAKOWR QIR SOUMEX@® LORU
0 HDXUP HWDQG$ DOMY/DQGS5 HP HADMRQDQGS HAHVHIP HON : HEHIHYHZ HKDYHVKERHAMXED UDVHG SUFHVIQBXMCHAHYZ WAKRWAMP FROUFWAR R | VAAKHH
LQ@IRDY HIHAN ; HOBRKDYHDQGE DHARMDAQ) VR UMHSUFHVROP HIXP WP RGHVRI RXUTXOAL FROMFNV DAKHHFRQMFPNDUHUHIE HSRUGH. FRQMFVDHZ R) BXW
WHWP LI R WHVHSUFHLGRBDAY KDY @I HG BHAQE RUFRIMFU DA/ GHRWHEQI HAMP (DMHR \WHHFRQURN :  HH SHAMR FRMHWR UIVHSURHYL GURWRIV
FRMXHR LGFUDH $ GRRXIK LG MINRQKDYLGFUDHGRUSHIY  JHIHIDCDGGE 0GP LQVMDAYHH SHOH LP SCRMY) P DJLQVDGEHIP HYS GYVMG( % 7' $ LOWH\ HIUHIGG

" HRPEU Z HER RAEHIHYHRYHUDBQIHUSHIRGR WP WD MNRQZ LOKDYHDP DMIDCH | HFAARQRUBXMCHN | LICADTFRIAWRORIAKXWVR RSHIDIRY |, | RXU
FRVZ HIHR B-HFRP H\XEVIF/MR DEAWR DCDGG XQDQIALSDMG W QI LFDQAMMBIGHELQ @MRIY SUWKUY Z HP D QRAEHCEGIRIXED RINVHNAKAK KLIKHUFRWWAKURXIK SUFH
LCRBDAY 2 XUTELOW RUI DOUHWR GR VR FRXTS DGYHYHD O HARXUBXMCHY | LOGADCFRAWR) DG UAXWVR RSHIDIRYY
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6\BAP HOVR ) LDCADCBRMRY)

6B HOWR 2 SHIDNRD/DOGERP SUKHOUYH/ RW

6\BAP HOWR! 5 HHP CEGIGHINVS  3UH HIFGE\RAN & ROMHWEBIDNGS HH-P CEGIGHIES  3UH HIHG6VREN DOGEVRENKRTHW( W ' HIFW
6B HOVR &DK) BZV

1 RWWRE&RORIEMS) LORCHDOB\BAP HOV
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2 SIQRORQWH) LQDCADEVIMP HON

- HKDYH DX@WG\WHDFFRP SO0 1) FRORIEDAG\WEAP HOVR 1LCDADOSRMROR 0 RQMRAH( QVLRP HQED! RXS ,(F DOGVMEMADUHY WH &RPSI) DVR ' HRPEHU
DG WH UHIDMG FRORICDAG WM HQVR RSHIDIRYY FRP SUHKHOULYH@®RW BHGHP CEGIVHIN/S  SUH HUMHG WRAN FRQYHMEDI DG UEHHP CEGIVHINS  SUHHWG

REN DG WRRNKRTHY HDXUW GH AW DQGFDK | BZ V I RUHIFK R \WHWUH\ HOWIQWHSHIFGHIGG' HAHP BHU DOGWHUHDMGRM/ FRIAMHD UH HIHGWR D/KH
I LCDADOWEAP HOV , QRXURSIQRY WH I LD DOWEAAP HOWVSUMONVOL® 1QDTP DMIDOUASHRAN WHI LDCADDSRANROR WHERP SO DVR ' HAHP EHU 0%
D05 WH UAXOV R LW RSHIDIRQY DQG LW FDK 1BZ V IRUHTFK R \WH WWUHH\ HOLY LQ WH SHIRG HG-G' HR-P BHU LQ FRQRUP LW Z W CFFRXQIY SUCASBY JHHDD

CFA-BWGLQWHS QWGE\BIWVR $ P HIFD

: HKDYH DOR DXAWG LQ CAFREDAH Z W \KH WEEDG/ R \WH 3XEDF &RP SR $ FFRQIY 2 YHMLIKW/ARDEG 8 QWG H6\MBM/ 3&$2% \WWH&RP SO0V IQMCBOFRQURORYHJ

ILCDCADOUWSRWY D/R - HRHP BU EDVHG RQ UMD FWBEQWKHG 1Q , QMIPO&RANRD? |, QMIUDMG ) UIP HZ RN MXHG B WH&RP P MWHH R 6SRQRIQY
2 U] DIRYVR WH7UWHDZ D &RP P MWRQ DG RAUHBRWIDMS0 DK H SUHWHG BRXQNDI HG RAIQGRORQWHERP ST VIQMIDCARQNRCRYHU! LQDADOUHSRY
YDMVIRU2 SIQRQ

7 KAHI LCOGACOMIMP HOVDUHWHUASROIELMV R \WHERP SI) VP DERIHP HA2 XUURSRQUELDN VR H SUAWDQRIGRORQWHERP S VI LCDADOWEIAP HQVEDHGRQRXU
DXGW : H DUH D SXEQF CFFRXQIGY [LUP WIIMMIG Z WK \WH 3&$ 2 % DQG DUH WNXUHG W EH LQE-SHIGHAZ LW UASHRWIR \WWH &RP SO0 1Q DFFREXFH Z M \WHS 6 |HEHIC
\HRXUMY O \/ DG \WH CSSOFCEG XGV DG U XDMRQVR WHGE HRXUMEYDQG( [ FKOQIH&RP P IWIRQDIGWWH3&$ 2 % : HFRIBAWG RUDGWILQCFFREDGFHZ LW \KHBEL B/
R \WH3&$29% 7KRH WIQELG/ WXL \WDAZ H SO DG SHURP \WH DAWR RAVEQ UDRIEG! DAKUIGFH CERAZ KHKHU\KH | LCDGACOMBAP HOV D 1WH R P DMULC
P IMABAP HOAZ KHAHUGH R HURURUI DG 2 XUDXAWLGFOGHE SHIRUP 1Q) SURRAHEKUA/\R DAVFHRAKHUMWR P DMUIDOP IMKBMP HOAR \KH | LCDGRLCOWDA HON Z KHMHUGH\R
HURURJIUXG DQG SHIRIP LQJ SURAHGUA \WDABAERIG R WRH UMY 6XFK SURFHBXUAVLFOGGH [P LQQ) RQD\MAMEDLY HYGHIFH UDLEQ) \WH P RQNV DG AVFRKUIVIQ
\WH | LQOCADOWEAP HONV 2 XUDX@W DOR LFOGHS HYDODMY WH DFFRXQIY . SUCFLSEY XVHG DQG I QU LFDQAMANP DM/P DCHE. P ODIHP HQADY Z HODY HYDODIY \KH RYHIDT
SUAHQEANROR \KH I LDCADOWEAP HQN © - HEHIHYHWDARXUDKGEIW SURYLGHD UDRIEGIEDLY| RURKURSIQR)

&UWFDCH XGW) DM

7KH FUMFDDDXEWP DL FRP P XQEDAMG EHBZ LV D P DWUDIMQ) 1URP WH PXUWMHQASHIRG DXAWR \WH [ LCDADOMEAP HQNV \WDAZ D/ FRP P XQFDAG RU BTG \R EH
FRP P XQFDIMG R \WH DX@WARP P WWH DG WDV UHIDAY W CFFRXQIV RUGMVRRKU/ \WDADLH P DALIDOWR \WH [ LQOADOWEM HOVDG  LQYROYHG RURSHADD AOBQILY)
\XEMARYH RUFRP SB] MGIP HQN 7 KHFRP P XQFDIRQR FUMPAICDXGEWP DY GR QRADAULOD) Z D' RURSLQRQRQWH | LCDGRLCOWBAP HON VENHQ DYDZ KRB DJGZ HOM

RAVE\ FRP P XQFDY \WHRUMAICDXGWP DAWUEHEZ. SURVLGQ) DVFEOIDAMRSIQRQRQWH FUMFDCDXAWWP DRURURQWKHCFFRXQIVRUGMRBRXUAR Z KLFK LWHIMY
5 HYHXHUHFRIQUR | RUIL HG | HHFRQADRWZ [ EXWRP HUVXQGEHUMKHFRIWR FRIWP HNRG2 5 HHUVRL RM  \VRWHI LQDQRADOWRAMP HONV
&UMFDCH XAV DR HAUSIRQ

7KH&RP S KDV FHMEQ FROQAERWV Z W PXVURP HY/ 1Q Z KIFK UBYHXH LV BHRRIQ] HS RYHUWP H XMQJ \WH SURSRMRQ R CRXYDOFRWV LOPXUHG W \WWH VRBDFRW H SHAMG \RX
FRP SBIMWH FRQADAVEHIRIP DIFHREQIDIRY 3 FRWWR FRWWP HVRG 7 KH&RP SO KDY GHMUIP LCHS \WDAKH FRWAIR FRWAP HKIRG BERAB-SURHVWH WD HUR VHYIRHY D/ WWH



SURSRMIRY FRAHD G-BIFW \WH HIRW RULCEXW FRP SBING \WZ DB/ \WH \DM CRMRQ R D 1] H5 | HH FROMPASHIRP OFH REQIDIRY 7 KHH DUH LCKHIMDAXGRHIBEQNAY 1Q \KH
HIP DINRQ SURFHW | RUFRWAR FRUFRQALFN Dv/\KH HAP DARQ R \REOFRQUEFAFRV DG HAWP DMV FRP SBWMLYFRP SB]  \KEMRNR P D) YDUCEGY DQG WXL MGIP HW
) XU WA SRMEBIWDNAP DMVR FRAVVR FRP SBIMD SHIRLP DFHREQI DIRQZ LOEHUYMGLOWHQHDUWMP EDHG RQICPMICEUR) W DG FRIWLGRXUG 7 KRHMGIP HON
DOGHAP DIRQGUH® O HAAKHIP RQMAR UBYHHUFRIQ] HEGAUQ) \WH SHIRG UHDAYHWR \WH\RBCFRQMERAYDOH

* LYHQ \WH MGIP HQV GHHAMY VR AP DM \WH \RBDFRW R 1L HG | HFH FRQUEPASHURUP DFH REQIDINRQY DXAWMQY \XFK HXP D UHTXUHG H \WMLYH DXAWH I RWGH R WH
\EMRRYW LOYROYHS LQ DAHWQ) \WH HWIP DV R FRP SBIM DG D KK GIUH R DXAWUMGIP HOAZ KHQ SHIRP Q) DXGWSURFHEAWHY DG HYDDOMY \WH UHRXAV R WRH

SIRRHAU

+RZ \WH&UWADOE XG0 DWLU:  Dv$ GAIHWHGLQWHS XAW

2 XUDXGWSUIRAHUWY UHIDAMG \R P DRI HP HQAV AP DV R \WH SURSRIMIRQ R CRXBOFRWV LOPXAUHG R WH \RBDFRUIV H SHAMG VR FRP SOIM FROQEPASHIRUP DRH REQI DINRQY
ICFOGGWHIRBZ IQ) [P RQY RKHY

¥ : HVHPRMGDMEP SR (R WP FRWAIR FRWARQAEFW DG SHIRP HSWHIRWZ 1Q)

( YDODMS Z KHKHU WH FROMFW Z HH SURSH® LFOGHS LQ P DIHP HOAW FOBXODIR) R (RY WP FRWAIR FRIMUAYHOH EDHG RQ WH \MPV DG
FROGUMRY/ R HIFK FROMFPWLGFOAQ) Z KHKHU FRQMXAXY WD HUR - FROUROWR \KH PP HURFPXUHG D/ SURIUAK Z DY P DCH \WZ G | XOLGIY) \KH
SHIRP DFHREQIDIRY

&RP SO \KH WIQRNRY SUFH \R \WH FROIGHIDIRQ H SHAMG R EH WRHYHS EDHG RO PXUHQMIIKW D5 REQI DARQY XQG-U WH FROMPN DQG DQ
P RAI LFDMRQANDAZ HIH DI UHGXSRQZ LW \KH PP HY

7HAMG\WHOFPXUIR DOGFRP SBIMHNVR \WHFRWILCRXUHGVR GDMI RAWHSHURUP DOFHREQIDARY
( YDODMG\KHHXP DAVR \RIECFRWVI RAWHSHIRUP DOFHREQI DARQE
i &RP SOUQY FRIVIGRXUHG\R COMR\WHFRWP QDI HP VAP DAGR EHLGPAUMG\R CDAM

i (YOOOMY P OCDIHP HAV CELOW R CRKUHYH WH HAP DM/R \REDFRWE\ SHURUP 1Q) FRURER DI LOTXLUMY Z LW WH & RP ST IV SURVIRA
P DQHY DG ARP SOUQ) \KHHXP DAV P DI HP HMVZ RIN ST/ EXGIHN DQG\KSSTHUFRQMFN

i &RP SOUQY P DRI HP HOAVHAP D | RAMHVHBRMS FROQUIPVR FRUIVBG SR IWR VP LOUSHIRP DOAHREQI DR Z KHYCESTHE®

7HAMY \WHP DHP DIFDCDFRAUIR. R P O HP HQAWVFDBX@IRQR  UYHOH I ROWHSHIRP FHREQIDARD

¥ : HHYDODMG P DRI HP HAW CELAOW W HXIP DM \RARDFRUWV CFRXADMD B FRP SDUIQ) CRXOOARWV R KIRUFDOHXIP D | RUSHIRUP DFH REQI DNRQY \WDAKDYH BHHD

IXOLBG

V' HRWH 7RAH/ /3

&R0 HD &DIROQD

0 DK

: HKDYHHYHG D/WH&RP S v DXAVRUMCAH
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121 &855(17 $66(76
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&RQYHUWLEOH PQG $FFXPXODWHG
SHGHHPDEOH S5HGHHPDEOH 1RWHYV 2WKHU 7RWDO
6HUBHV 6HUBHV $GGLWLRQDO SHFHLVDEOH?LRPSHlKHQVLY 6WRFNKROG
3B IHUG 6 WRFN 3 I HUG 6 WRFN &RPPRQ 6WRFN 3DLG ,Q $FFXPXODWHG IRP (TXLW\
6 K Y $PRXQW 6 K Y $PRXQW 6 K W $PRXQW &DSLWDO 'HILFLW GWRFNKROGHQVRPH IRVV 'HILFLW
2 2 2 2

%$/$1&(2-DQXDU\
1HW ORVV 2 2

$FFUHWLRQ Rl WKH$UHGHHPDEOH VHULHV
SUHIHUUHG VWRFN WR UHGHHPDEOH YDOXH

6HUSHWUHIHUUHG VWRFN GHHPHG
GLYLGHQG

S5HGHPSWLRQ Rl WKH VHULHV
SUHIHUUHG VWRFN

,VVXDQFH RI WKH FRQYHUWLEOH DQG

UHGHHPDE OB UMHIBIUHNA G VWRFN? 2
'LYLGHQG SD\PHQ% WR WKH SHULHV

SUHIHUUHG VKDUHKROGHUV 2
([HUFLVH RISNVKBIQCHBHHVYHV

SUHIHUUHG VWRFN ZDUUDQW 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 8
&RPPRQ VWRFN LVVXHG 2 2

,VVXDQFH RI FRPPRQ VWRFN LQ FRQQHFWLRQ
ZLWK LQLWHDDQIX RGIW RIl

2

LVVXDQFH FRYW®ULRIQ 2 8
&DQFHOODWLRQ RI VKDUHV 2 2
$FFXPXODWHG RWKHU FRPSUHKHQVLYH

LQFRPH 2
%$/$1&(2'HFHPEHU
1HW ORVV 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2
‘LYLGHQG SD\PHQ® WR WKH 6HULHV

SUHIHUUHG VKDUHKROGHUV 2 8
&RPPRQ VWRFN LVVXHG 2 2

,VVXDQFH Rl FRPPRQ VWRFN LQ FRQQHFWLRQ
ZLWK IROBBEZQRIQ ®HW RI

LVVXDQFH FRLMOOL RQ 2 2
$FFXPXODWHG RWKHU FRPSUHKHBVLYH ORVV2
%$/$18&(2'HFHPEHU 2 2
1HW ORVV 2 2
6WRFN EDVHG FRPSHQVDWLRQ 2 2
"LYLGHQG SD\PHQW WR WKH 6HULHV

SUHIHUUHG VKDUHKROGHUV 2 2
&RPPRQ VWRFN LVVXHG 2 2
$FFXPXODWHG RWKHU FRPSUHKHQVLYH ORV\V2
%$/$1&(2'HFHPEHU 2

7KH DFFRPSDQ\LQJ QRWHYV DUH DQ LQWHJUDO SDUW RI WKHVH FRQVROLGDWHG ILQDQFLDO VWDWHPHQWV



23(5$7,1* $&7,9,7,(6

" FEWFADMRQDYGIP RMY DIRQ

$P RMYDIRQR UJKWR X\HDXHV

6\NFN EDFGFRP SHODIRQH SHOH

) CLUYDOHFKOQIHYLQI LEIGRADOIQUNKP HW

) DUYDOHFKOQHVIQEXGHN CFTXMURY
FROMYHAR/

' HHIGLGRP H\If HY
' HEWW] WQIXOAKP HQVRIV
2\KHU
&KOYHVIQRSHDIY) DAHVOQGAEMIA? GIR CFXAMURY/
$ FARXQIVUHFHYCE® DQG FRQUPVDXHV
3UENGH SHRH/DQGRKHPXUHDIHN
$ FARXQIVSD: CEGI DG RKHUDFAXHG ACELOMY
$ FAX-GSD IRDDQGEHHIW
30 P HWR FROIQIHIFRQIGHDIRY
&KDQIHIQRSHIDIY) GDH/
1 HVDK SIRIG-GE. RSHDY RN
,19(67,1* $&7,9,7,(6
3URFHHOI URP FRUSRIDMRZ GHG D5 SURSHW LQKUDGFH
SXUKDH/R SURSHW DQGHIMXSP HNDQG SURSUHIY \R\& DUHGHYHBSP HQW
30 P HQVFRAIRQR SXUKDHSUFHWKHXSY
&DK SOGIRUIFTXAMURY? GHAR FDK CFTXHG
1 HWFDK XVHGLQLQMANY) CRANUA/
),1$1&,1* $&7,9,7,(6
SURFHHR/IURP QHR FBAW
30 P HQVRQWHR FUHEW
SURFHH/I IR \MP DY
5HED PHUR WP GO/
30 P HWR FRQIQIHQWRQUGH DNRQDQGRAHUSXUAKDHSUPHWKHXSV
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SUHHHGUWSAINGHP HSAYIGHE GHAR BMQIURP KRTHY

5HEP SWROR SUH HIHGWRANLQFRP P RQ\WKDUWH

$ FAXHGSXUFKDHVR SURSHW DQGHTXLSP HQV

SURSHW DIGHIXLSP HABXUFKDHG XQEHU LOFH®DAY

$ FRUANROR \KHUHGHP CEGIVHIN/S  SUH HUHG \WRAN\\R UHGHHP CEGI YDOH

&RP P RQWRFN IMXHG\R CFTXUHQH. EXMQHRH

$ FIXVMRQYXGEIG AR HQFRQUGHDIRY

$ FXAMURQY AR HOWRQIGHDIRQ SOG QKD

2 11HIQ) FRIVIGFOG-GLQIFARXQN'SD [EGIDQG RKHIDFRX-G ACELOMY

FRFOGG

7 KHOFFRP SO0 LQJ GRAWDUH DQLOAD UDOSDWR \WHVH FRORICDAMG | LDGRCOWBAP HON
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" HAUSWROR WHISMQAAZ 0 RQURH( QVILRP HQDF RXS ,(F 30 RMRH RUKHS&RP S~ LVDFRERDIRQIRP HGRQLRAPEH)  XQEUWHOZ VR WH
6VUMR ' HIY D 7KH&RP SO KDVLSSUR IPDAD R LFH/CARWARHS QUMG6\BIMY & DDEDDQG$ XVADID DG 0SSR P DMY HP SR HVD/R ' HRHPEHU

0 RMRHLYDQHMURP HAEDHYAHVARP SI) VHIYLQ) WHUHPXUIKY) HMURP HOBOGH-B/R DAYHYHFIHQMEDH LGFOGQ) ) RWGH  FRP SDQHVDQG) H3HID6\BM
DG EFDOIRYHIP HOMKURXI K \KHI RTBZ LQJ \KUHHWHIP HQW

$WHAP HOABHP WD) DOGS HERME 7 KURKIK WS WHWP HOABHP LINCY DQG5 HERQHVEIP HIAMD RQARHSIRYLGANAHQWLE DEYMRY DOGFRQAXENY VHYIFHAR
XSSRWWHOYLLRGP HQECDAHWP HON HOYLURGP HOHP HJHR UASROH DG HOMURGP HBCDXAWDGG SHP W RUPUHWRSHIDIRYY | ROV XSIWGY Q. SURVRN
GHFRP P IWRQQ) SURMANDQGGYHBSP HYBURWRN 7 KH&RP SO0 MWAKQFDODGYMRY DOGFRQOXKANY R HIQIVIGFOGHUHIXDRY FRP SIOFH\KSSRVIG SDQRQ)
HOMURQP HQBD HARW WP DG\ LFRERILFDCDAHAP HOWV DG VKSSRWEXUQ) UAGRQAR HMLREP HABOAMXSIRY 0 RMRHKHIVFTHIN DL DMUHI XTWRQY DAKHEFDD
DM SURYIGALDCDQG | H3H.DOBYHY

0 HDWU-P HOADQGS COOMY? 7 KURKIK WO HDWKUHP HQNDGGS$ (DOMVAHIP HAD RQARHIAEP VARMIDOG DQD0] HOU Z DMUDGG\ROR GHMP LGHFREFHDIRQ/R
FRQIEP LCOQN DV/Z HODVWHW] LERBILEDOLP STAVR . FRQIEP LOOVRQI GLD | DXQDDQGKXP DQKHIK 0 RQMRHIVR | HIKIVIGFOGHVRXUFHDQG P EHQAMANGY DQG
P RQRUQ) BON GHMAURQDQG U BOUDGE DGYDRHG DO WAODER DAY VHYLFH/AKAK DVOU MR Z DAL Z DAMZ DMUDQGGUNQ) Z DAUDEIOMY

5 HP HADMNRQDQGS HOHE 7 KURXIK LW HP HADNRQDGGS HAHVEIP HOAD RQMRHSURVIGHY FIHOVZ WY HILGHHIQY GALIQ DQGLP SOP HQBMRQVHLYLFHY SUP DU \R
WU DAVRQIEP LQDMGZ DM UHP RYHFRQEP LGOI URP \RCRUFUDMELRIDYIURP Z DM 7 KH&RP SDQ GRAV(RWRZ Q\WHSURSHWNAVRUI CALOWY DAZ KIEK WP SBP HONM\KHH
SIRVRNVRUKHXEHOLQ) ACELOMY QRUGRVIWRZ QP DAUDCIP RQNVR WHHTXSP HOAKVHGLQSIRWRN LOWMIG \WHERP SI). DAMMVRIHOVIQGALIQQ) VROMRYY P DI
SURVIRW OGP M DAY WHUHMURGP HQEOUMY DQG QCELONY DAKHUGFDNRY/

, QUDCBXEQF 2 [1HIQI2 2 Q-XD WHERP SI) FRP SOIWGLIWIQUICSETF R IHIQ) 2,32 R FRP P RO LQZ KIFK WRT KDWY LFXQQ)
KDL/ IMKHG SXOXOQAR \KHXQEHZ UMY XTH HVHRQ-X® R WHXQEHZ UMM RSMRQ\R SXUFKDVH DEAUMRDOKDUY DADSUFH\R\WHSXETF R
SHAKIUH WAXAY LOQHMBIRHO/ARWHERP SDQ R CBSUH P DAD P LARQD\MIGHEANY XQEHZ UM GVFRXQVR P LAIRQ $ GAMRIDM \WHERP SO RIVAW

P LARQR GHHINHG,32 FRIVDIOQIY32 SURFHHG/UHFRG-G\R EAWR OB GLOFDEMID 7 KAHGH HING, 32 FRIWZ HHALA® DMIEXSEGIVRWH, 32 RIHIQ 1Q
CFFRUDCAHZ W6\ $ FFRXQIY) YX@UMD7RIF 0 WAHIDGHRAVS FFRXQIY) 7 KH&RP S0 WARP P RQWRFN EHIDQWDAQ) RQWH1 HZ <RINGVRAN ( [ FKOQIHRQ-X®

) RIZ RQ2 I1HUIQI? 2 Q2 RREHJ WH&RP SDQ FRP SBIMGDIRBZ. RQRITHIQ) R FRP P RQUWRAN LQZ KIFK WYRTS KDWYV 1L(FAQ) KO
LVAHG SXUMOQAR\WHXQEHZ WY/ I XE@H HIRAVHRQ2 RREHD R WHXQGEHZ UMAIATRSWNRQ W SXURKDVH DEAWRBOKDUH/ DAD SURHR \WHSXETF R SHMDH
UAXEANY) LOCHABIRAH-O/\R\WHERP SDQ R DBSUR LP DMD P LARQDWUGHEANY XQGHZ UMY AVARXQVR P LR $ GAWRIDO WH&RPSIQ RIVHWV - PLARQ

R GHHUHGIRTZ RQRIHIQ) FRIWDIDQWRIRZ RQSURAHHB/UHFR G-G\R DEAWR IO GIQFTBMID 7 KAHGH HMGI RIZ. RQR IHIQ) FRIWZ HHALHA® DMIEXTEGIVRWH
IRTZ RQRIHIQ) LOCFFREGFHZ W6\ $ FARXQIY) YX@UD7RSF 0 DWAHIQHRXVS AFRXQICY

YDUVR 3UHHODIRE 7 KHOFFRP SO0 Q) FRORICDMS | LQDRDOWEIRP HQWKDYHEHHD SUHSDUHGLQ DFFREIFHZ L\ DFFRXQI) SUCASBVIHHDD CFR-BAMGLOWH
8 QAMGE\BMY 3* $$3° |, QMFRP SDQ EDDHHYDOGWIQLRMRY DHHIP LCDAG

6,*1,),&$17$&&2817,1* 32/,&,(6

8\HR ( VAP D2 7 KHSU-SOUDIROR \WHFRQRIEDAG LOGADOMIAP HONVIQFRIRP W Z WS 6 * $$ 3 BIXUA/P DIIHP HYWR P DNHHIMP DM/DQGDRKP SIRY/
\KDADI | HRARH U-SRUMG TP RXQVR DAHVDQG AR O/ DG AVFRKUHR - FROMY HADAV DG ACELOMNY DARHEMR \WHFRQRIEDAMS | LQOGADOWBAP HOV DG WH U BRWG
P RQNVR UYHHY/DGH SHOH/GUQ) \WHUHSRIG SHIRG 6LIQULFDQASKMP DAVIGKHHNQWHSUISOUDNROR WHCFFRP SO0 LQ) FRQRIEDAMS | LD DOWIAP HOVLGFOGH
EXWILHQRAP MMG\R P DCDIHP HOAVI RIFDAVR | XMUHFDK | BZ VVXVHG DVDEDIVAR DAHWUHFRYHIEMV R JRREZ [QDQGERQY QYHEDAN WHORFDIROR SXUAKDHSUFHR
B LEGH DOGLQIQILEGIDAHN DERZ DRI RUGREINKCIFRXQN \KHHP DAMG XVH XADYHY/RYHUZ KLFK SURSHWY DG HMXLSP HW G-SUHADAG DG LB LEGI DAMHVOA
P RWY HG \KEVHTIXHP FDXUHP HOWR JRREZ LAD\WHI UYDOHR  FROMY HIVRQUGHDIRQSD CEGY WHI UYDDHR Z DWIQN \KHIOU



YOOHR HP BHEG-GGHLYDYHY \WHI DUYDDHR FRP P RQWRAN LWXHG WRFN EDHGFRP SHQDINRQH SHOVHDQGAH HHGWY HY 7 KRHBXP DMYFRX@ P DMIDD AllHJIURP
CRAXDORXV

&DK &DWK ( TXLYDBRWDQGS5 HIMAMG & D2 7KH&RP S P DQEIQVIWFDK LQEDN G-BRUWIHFRXQWV Z KIFEK DM H/P D H AHHGIHEHDD LQXUHGAP W 7KH
&RP S FRUMGHYFDK G-BRIWILQ EDXINV DVFDK Z W RUILQDCP DXYUMHY DASXURKDHR \WUHH P RQIKY RUGW D/ FDK HTXLYDBOV

&DK &Y \MP G-EWIG! ((DIROOQMKP HOM\XEMAMHE RP SO R FRFHOADMRQV/R FUAVWIM 7RP LQP 1] HWHUMIR FUHEWRW \MHAHI LOOGADOQWKP HWDOUH
SUP DU® KHBZ W OUH UEXEEDH LDIADOQKMANRDY 7 KHE&RP SIQ KDVCRW SHIHIAHE GRAAHYLQVKAK DFFRXQIVDQG EHIHYHY/ MY RV SRHGWRDQ LI QU LFDQAFHIVWIMN
DARADMGZ LW \KHHDFFRXQN

&DK KDY UAMAMS DR Z WKGILY. DORXVHXQGHMHWP VR FHISQFRQAMIANDCD) UHHP HQWDUHUHFRUEHGLO UAXRMG FDK LQ\WWH&RP SIQ VFRQRICEDAG
DA HOVR [LCDADCERIMRY 7 KH&RP SO0 IV UAMRMG FDK EDDGFHDYR ' HAHP BHU R PLER)Z D/UHDME\R G-ERIWXBAKDNHYHG D/DSHIRP DFH
JIXOUDQRHI RUPHYBQ SURVMAWZ LW \KHS XWBEDQJRYHIP HOV XU WH\ HOUHGHG' HAHP BHU \KFK SURVIRNZ HIHFRP SBIMG DOG\WHFDK Z D/UHBDHG

$ FFRXQW5 HRHYDEGWV 1 HA! $ FFRXQIVUHFHYDEGI DUH\KRZ QROWWHI CFHR WHFRQRICDAMGWEMP HOVR | LQOGADDSRIMRY GHAR DQDERZ DQFHI RUGRENKCIFFRXQN
7 KHOGBZ OFHI RUGRENIFFRXQNLY RABEDKHE DAKHRIWICDIROR  DQIFFRXQAQ DFFREIFHZ WS FRRXQIY 6\BQELGS SDM $68 ) LCDQADD QAKP HOA?
QUAW RMV 7RIF  $FFRQNY 6\IQEG/&RAIIDIRY $6& U WHERP SIQ VR HANP DMWH@ HIP HH SHARG FUHEWRWHY ROVKAK LOXWKP HOVDQG\R
UHFR GO0 DI OFHWR R VHARHUFHYTEGY

&EXG&RP SXWQI $ UDQIHP HOA? 7KH&RP SIQ. FOSMUT] HYAHMEIQLP SBP HBMRQ FRIVLCRXUHG UHIDAG\R FERXG FRP XM DU HP HOMWDADUHVAYLFH
FRUEFW 6 XFK FRAVDOUHCP RUY H3ROD ML) KAGHEDLYRYHAMHWLP R \HDXRADMG KRN DUDQIHP HOAS Q FESMB) H5 0P RXQNVUHIIMG\R \WAK DUDQIHP HOVDUH
UHFRG-GZ WMQRKM-UDXHVRQWHFRQRIEDM \WIAP HOVR | LCDROCERMRY

) LCDCADO QUWAKP HOA? - 7 KH) LDQADCS FARXQINY) 6\BADB/YR0G 2)$6% $6& ) WO BOHO HDXUHP HQVDG' WFRXUAY GH LCHY 1 UYDOHDY \WH
H RBQIHSUWFHWDAZ RX@ EH UHRHYHS | RUDQ DARNRUSOIG\R WD HDACHOW  BQH IMBURH LQSUCHSDORUP RWNDGYDQI HRXV P DINHVRUAMHDAHARUCCH O LQDQREHO
WBQVRNRQ BHE HQ P DNHABDINA SCQV DAKHP HDXUHP HQNEDM $ 6& HXNEQWKHY DWUHH GYHO QUYDOHKIHDUAK WDABURIMY H/AKHLCEXWDQGP LQP 1] H/\KHXVHR
XFEHYCEGILCBXW 7 KHWUHBYHY R LCBXWXVHS\R P HDUXUHI UYDODHY DHDVI RTZ V

[ WD 2 4 XRME SURHVIQORRYHP DUINANV I RULGHQIFDCDAAVRUCCH DN

/ BHD 2 2 EVHYTEGILCBXW RKHMDQ TXRMG SURHY LGRXGHGLOQ/ HYHD XK DY TXRWMG SURHY | RMP LOIUDWHN DQG ACH QWY LQCRRYHP DNV TXRMG SURHVIRU
LG-RNDCRMP LOUDWHVRUCCH O 1Q P DINHMKDADH CRAZARYH  RURKHULCBXWWWDANDHREVHYCE®I RUFDQ EHFRURERIDMG B REVHYCE®IP DONHNDID

/ BHD 2 8 CREVHYDEGILCEXW\KDADH VXSSRIMG B QW RUCR P DINHATRM WY DOG\WDADUH ML QU LFDQAR\KHI DUYDDHR  WHDAMWRUCCHOUMWY 7 KLY IGRXGHYAHIRQ
SUAQ) P RHY QVRXQMSADKIGZ P HKRARBILHY DG MP LOWMAKQTXH/\KDAXNVAH M QU LFDQAXCREVHYCEGI LCBXW 7 KHLCBXW\R\KHGAMP LAODNROR 1 DUYDOHDHEDHS
XSRQWHERWNQ RUIP DNRQLOWHHURXP WEH/DQGP D UANXUUH ML) QU LFBQAP DRI HP HWNGI P HQNRURAIP DRQ

7KH&RP S0 FROUGHYAKHFDW LQJ YDOH/R FDK FDK HIXLYDBONV UAAURMG FDK CFARXQIVUHAHYDE®! DFFRXQV'SD, CE®H DG OFRXHGH SHOHARTSSUR [P DMIOU
YDOHI RAMHHI LCDGRLOCLOMKP HOV GHWR \WHVKRIWP DXUMEVR WHHLOXWKP HN 7 KH&RP SO0 WIQMAWDM\Z 05 HP EHEGHG GHUYDYHY Z DUDQARSIRQY/ DG )
CFTXAMMRQ FRQMY HONRMGHIDNRQ DUH Z HHFDUIHG DVOLUYDOHDQG GAMP LGHEOFFRAEQ) VR \WHI QUYDOHKIHDA CERYH

7KH&RP S3Q IV YDULEGI DMERUWRZ LQIVXQA-HUIWE WAV CHOW 1RM LWVWMHGWR P DINHAQERHY DG WXV CESUR LP DMIUYDOH 7 KHHXYP DMG I DUYDDHR \WH
&Y WP GEMQEHMHRHIWIHOW LVEDHE RQERUIRZ 1Q) DMV FXUWH® DYDOEGIR WHERP SDQ | RUGDQVZ W MP LOUWP VDG UHP DQQ) P DXUMH/

,P SOUP HWR / RQ) / LYHG$ WHA?  &HIBQHYHOVRURKDQIHVIQAURXP WIFH/P D LQGFDMWDAKHUHFRYHIIELON R \RHFOW LQJ TP RXQAR (R @YHGDAHMKRX
EHDWHWHG © KHO\KAK HYHOVRURKDQIHVLQALURXP \NUCFHY DUH SUAHQMBHERP SO0 HUP DMAKHI XMUBMFDK | BZ VH SHARGAR UAKOVURP \WHXVHR \WHDXHWRUDAHV
JURXS DGIWHYHDMDOAVSRMRYD , | \WHVKP R \KHH SHARGXQRVARXQIMG | XMUHFDK | BZ VLY GWAKDQ\WHFDW Q) TP RXQMAHERP SIQ. UFRIQ] HVOQLP SOWP HOAEDHG
RQWHI CLUYDOHR \XFK DAHV $ VR



" HRHPEU P DQIHP HWEHMP LGHGFHVEQR \WH&RP ST VRSHDMY GDHWKWR XVHDWHNZ HHIP SOBG 1RM - $VR ' HPBHU P DQIHP HW
GHAMP LGHG\WDAKHIHZ D/QRLP SOLP HOAWR (R QYHG DRV

$FTXMUWRQ?  7KH&RP S 1 LWMDIHRAYZ KHKHMHIFTXAMMRQ UHBUAHOVDSXUADHR DAHVRUDEMGHY |, | \WHWDQOANRQLY DEXVGHN CFTXMURQ \KH
&RP SI) DFFRXQVI RAWHIFDXOMMROXMQ) EXMGHNFRP ECDIRQIFFRXQIY  Z KIFK WXL ARDADMAN CFTXLUHG DG CCELOWAY DAXP HEEHUHFRIQ] HEDVOIUYDOHDVR \KH
CFTXAAMMRQ AWM 7 KHSXURKDHSUFHR CFTXMANROV LY DERFDME VR \WH\BIC) LG DG LGHQWNLCEGILQBC) LEG DAV DFTXUHG DG ACELON DAXP HGEDHGRQHMP DAGI DUYDOHY
DOGOQ H AW SXUAKDH SUFHRYHWHLGHQINLCE® DAV OFTXUHG DG ACELQNY DAKP HGLYUHFRG-GDVIRRE L+ RREZ LOU-BUMNVWHSUP XP \WHE&RP S SD VRYHJ
WHI QUYDOHR \WHQHADIILE® DG LQBQI LEGIDIMAVIFTXUAG 7KH&RP SDQ P D XVHLQE-BHIG-OAVDODIRQ\GHADDIWVVR DAMAQGAMP LQQ) \WHHXP DAGI DUYDXHVR
DAHVIFTXLHG DG QRN DAXP HG Z KUK FRXES UHMXUUHFHVEQMLI QU LFDQAP D) HP HWDWAP SWRQVDQGHWP DM/ 7 IQUIRMRQFRAVDARADAGZ W CFIXAMMWRQV/R
BEXMQHMVOHH SHOHGDAKH DHLGRUHG

YHMOHNS FTXMWRQ & RMQIHIAHZ  6RP HR \WH&RP SO IV CFTXMMNRQ DI UHHP HWLGFOGH FRQIMY HONRQUGHDARQ DUDQI HP HON Z KIFK DHIHHID EDFHGRY
WHIOFKLEYHP HAR | XWMUHSHURUP DOFHWUAKR®Y ) RUHIFK WIQURMNRY \WHERP SO0 HUP DM/KHI LUYDOHR  FRMY HWRQIGHDAR)SD, P HOVDYSDWR \WHIQWWD
SXUKDH SUFH DG UHFRGWH WP DMG| UYDOHR  FRQMY HWRQUGHDIRQDYDACELMN 6XEVHTXHNAKDQ HVIQWWHI DUYDOHR FRMY HWRQIGHDIRQ DHUFRIQ] H5D/D
JOQRUBRWLQWHFRQRIEDM\WIAP HOVR RSHIDIRYY 30 P HOVR FROMY HONRQUGHDIRQ DHUH GRMGLOI LCDEAQ) DRV IQWHFRQRIEDAGWEAP HONVR FDK 1 GZ V
RWHH WOMFOGEDY/SOWR \WHIQWIOSXUAKDHSUFH RUQRSHIDACY CRAYMAVL \WHSD P HON FHHB/WH P RQNIFOGHGLQWHIQMIOSXURKDH SUFH

* RRZ 1M * RREZ L@V QRAP RMY HE EXWOUANDG TXODMBMYHD RUTXOQMYHD \MUGI RULP STILP HWDABDIDQRXOTD \KRXE DY HYHMRUALLIXP WV LGAFDMKDAD
WBANRLOI DUYDDHR \WHUHSRU) XQUWP D KDYHRIPXUWHG GAUQY WH\ HDU JRRE LY. RXTS DOR EHWMAG DAKAK RFDIRQ 7KH&RP S SHIRIP VIWIRRE LOMNDAKH
WBRNY) XQWBHD, | GHFHAOY  \WHJ RREZ LOTXOQMBAYHLP SOLUP HOMAMAYSHURP HERQ2 AREHU HYHY \ HU

7KH&RP SIQ X\H/D\RR WS SURFHWAR DAHWAKH DT CELOW R JRREZ LAD7 KHILWKWAG JHIHDD B HBG\RD/D WS DIOMY VD TXODBRYHDAHAP HOAKDN
DI0] H/PXAUHMFRRP LF LQAFDALY DXRADAG Z W DSOMPX@UU-ERIN XQW) RUH CP SB WH&RP SO DDD] W/AKDQIHVIQHRERP LIE P DNHAIGGLQBAMY FROGMRY/
EXMCHAVVADAD\  FRIWORRY DG LQDROCSHIRP DFH [P RQY) RKHY R GHMP LGHL WHHDHIQEFDRYR DMIQULFDOAGHROCHIQWHI QUYDOHR  DSOMAXOUU-ER WY
XQW, | \KHTXODMILYH DA HIAMEFDAM/DMEEGIRULP SURYHG| UYDOH QR IXUKHAMAGY) LVUTXUHS | DTXCRBAYHDAAP HOAQGEFDM/ WP RIHINHD \KOQGRAKDAKH
IQUYDOHR DUBRMY XQWA/GWWDQLIWFDLY LQ) TP RXQMKHERP SIQ Z LOBURAH-G\R WH DOQMBYHVHRGVMG JHHID W HWBG\RD/D WS DDOMY Z KHHWH
IQUYDOHR DU-BRMY XQWA/FOBXDMEEDHERQZ HIKAGLGFRP HDQGP DNANEDHGOESURTAKHY |, | WHI DIUYDDHR DU-SRW) XQWA/GZ HAKDQIWFDW LQ) YOOH DD
LP SOLP HQMRIRREZ L@V R GG RARH FHGWHFDW LQ) [P RQAR JRREZ LAIQWH BRI XQW

BWS R \WHTXOQMBYHWKABTXLY/FRP SDUMRQR \KHIQUYDOHR HIFK R \RHUMSRUMY XQWAR\WHUASHRIYHFDUY LY YDOH , | WHFDUY L) YDOHR \KHU-ERWY
XQUWY GWAKDQWHI DUYDOH QRLP SOILP HW MV 2 WHZ [VH WH&RP SDQ Z RX@GUHFRIQ] HODLP SOUP HONKOLI HI RAWHIDP RXQIB Z KLFK WHFDWY LQJ 0P RXQAR D
UHBRONY) XQWY FHHB/IWI DUYDOHXS \R\KHIP RQMR JRREZ LODIRFDMG\R\WDAS-ERIN) XQW

" XU WHERP SO HPRMG\RSHURP DWAS  LP SOUP HOAICDOMY YDHEROWHDEDOMYSHIRP H5 P DI HP HOMGHALP LGHG\WDACR P SOWP HOWR JRRE L@
H MAGLOD) R WH&RP SO0 VUSRI XQWDVR \WHMANY DM 2 AREHJ $OR QRWWJIHIQ) HYHVRURKDQ HVIQALFXP WERH/ RFFXUHG GAUQ) \WHSHIRG
2 AREHU WRAIK' HHP BHU \WDIZ DUDQAG UMY JRREZ L@ RULP SOILP HQW

" XU WHERP SIQ SHURWP HGD TXODMYHIRRE L@IP SOUP HWDOMY DG FRFOGGIVEZ D/QRAP RIHINHD \WOQQRAKDARHI DUYDOHR DQ R \KH
&RP S VBRI XQWZ HHGW\KDQWHUUASHRRYH DL Q) 0P RXQNV DG KXV GHMP LGHS\WDAZR P SOLP HON IMMGDVR \WHMAND) DM 2 AREH) $OR R
WWIJHIQY HYHQVRUFKDQ) HVLQALURXP KR RFFXUHG GAUQ) \WHSHIRG2 RREH WRAIK' HHP BHU \KDIZ DUDQAG UMY JRREZ L@ RULP SOILP HQW

( PEHEEG' HLYDAYHZ ( P EHE3HGGHIYDAHAKDADHUTXUHGAR EHEL XUFDAG URP \WHXQGH®LQ) KRIVQWAKP HADUHCFFRXQIMG | RUDGE YOOHG DY DVFSOUDA
I LCDQRADCLQWKP HOAT KHVHHP EHEGHG GHLYDAYHY DHEL XUFDAMG DFFRXQAMG | RUDAKRHURWIP DMG | LUYDOH Z KLFK LY EDHE RQFHIBEQ WP DIM/DQG DAXP SWRQY DOG SUMAG
\FEOUDAMD ROWHFRQRICDME WP HOWVR 1 LBGADOSRMRY & KOQHVIQI UYDOHR \WHHP BHEEHG GHIYDIVHYDUHUHFRIQ] H3DVDFRP SRHOMR RMHUH SHOHRQRXU
FRORIEDAGVBM HOVR RSHDIRY 1RM  DQG



) RHIQ&XUHRA 2 7KH&RP SIQ KDVRSHIDMRQ/LQWHS QMG 6B & DDA $ XMADIDDQG( XURSH 7 KHUAKWR WQRQS 6 GRIUEDHE XQRIRGDORXUHA
RSHDRY/DUHWIQMAMG\RS 6 GRILYDAKHDYHDIHH FOQIHUDM/GAUQ) WHSHIRG 7 KH&RP SO0 DAV DG COELOMNY DDA XMQI \WHH FKOQHUDMDYR \KH
@OMR \WHFRQRIEDAGWEM HOWR | LDGADOSRMNRQ GG HNXW VBQAG XY KIMRUFDODAY $ GYVF HOVUAKXGY |URP \MHWDQMWROR \WHFRQRIEDAG! LOGADD
DA HOVR WHERP SO VI RMIQIXGRIRDIPAUMEA \WEMGADUH/IQRS 6 GRILWYDHH FOGGIURP WHGHMP L(DIRQR GHACFRP H W DG LOXADG DHIFRP XDMELQ
D\FSOUDMARP SRHQAR BFNKRTHWTHDAW GH LAW ) RIMIQH FKDQIHWDQLRNRQ I QY DQG BRWHY DHLGFOGHG LOVHIY  JHHIDCDGG D LGMADYHH SHOHRQWH
FRORIEDAGWEM HOVR RSHIDIRYY

$ FPXP XOM52 WHIERP SUKHMYH, FRP H / RW2 $ FRXP XOWMGRMHUFRP SUKHUYHLGFRRP H AW DV SUMAAG ROWHFRQRIEDAMS \WIAP HQVR UH3H-P CE®
VAIEVS  SUHHUHGWRAN FROMMEGIDQGUGHP CEGIVUN/S  SUH HUHG\WRAN DOG WRRNKRTHWTHDAW GH AW FROIMVR XQUHID H5J 0.0V D06 GWWHVRQ RMIQPXUHEA
WIQDMIRY &RP SUHKHMYHLGFRP H BW LV RMFOG-GLQWHFRP SYBINRQR LGFRP H\E EHHIW

5 HYHIXH5 HFRIQURZ 5 HYHQHLYBFRIQ] HELQDFFREDFHZ WS 68 7TRIF 5 HYHHIURP &RQMIFNZ W & XWRP HY 7 KHIRTRZ 1Q) LVFRQUIGHGE \WH
&RP S LOWHUFRIQWROR UHYHHXQEHUS 6&

7KH&RP SIQ VVHYLFH DHSHIRP HEXQGEHAR R JHHIONSH/R FRUEFW L 1 HG SUFHOGG 1L WP HOQG P DAUDY 8 QE-UI U H5 SUFHFRQAMFW PP HYSD DD
DIUHG XSRQIP RQVRUD\SHAL IHG\FRSHR Z RINDIUHG\RLODGYDGFHR WHSURWRAS QEHMP H DGG P DMIDY FRQMFNV PP HYSD. | RAMHKRXYZ RING DQG UARXUAY
XVHGEDHGRQDIUHS XSROUDMY &HVHOQR \WH&RP SO VP H DGG P DMIDY FROUFWDH\XEMANR P [ LP XP FROMIPFAZP RXQNV 7 KHGXAUDIRQR \WH&RP S VFRQAMFNV
WDQIHVI P BWARDQRHP RQN\R RYHUD\ HIU G-BHIBQ) RQWHVARSHR \HYIFH/SIRIGHG

7KH&RP SO0 CFFRXQNVI RULGAYLGOOSURP VAV LQFRQAIFW DY M-ECUDMSHIRUP DFHREQI DARQYLL \WHSURP VAV DUH QM KHDWHAP HBTXLIMGIP HW7 KH
P VRV R WH&RP SO0 S FRQREFW KDYH DMQI B SHURUP DQPHREM DINRQ DVVH SURP VHVR WM HH LR YLGXODI RRGYRUMAYLFHV LY CRAV-SDUDAD I GHQNICEH WP RKHJ

SURP INVLQ\WWHFROUEFW DG LY WHUH RUH QRABMMPAS HYIQ FRUFWIQWHE& RP SO0 W0 HDXUHP HWDQGS IOMY KDYHP XGISGISHIRIP DIFHREQIDIRY/ P RVWERP P R
GHWRWHFRQUMFPVSIRVIAQ | RUP XAISBIQERDALY WAVZ KIFK DUHLQAIGOOSHIRP DIFHREQIDIRY/

) RARHO HDXUHP HADQGS (DOMY FROAIRNVZ W P XG0 SHIRUP DOPHREQI DR/ \WHERP S DERFDM/ARHWDQOANRQ SUFHWR HIFK SHIRP DFHREQI DARQEDHG
RQWHUHDMYHWEERHVHIIY SUFHR HIFK SHURUP DOPHREQI DARY 7 KHWEQERHVHIY SUFHR HIFK SHURUP DOFHREQI DARQLYJHHID GHMP IGHEE! \WHREVHLYCE®!
SUFHR DVHYIEHZ KHO\RG\HSOLDMD

) I HGIHHFRQADFAE 2 QWHP DNRUW R 11 HG 1 HHFRQUIFW WHERP SIQ UHFRIQ] HYUYHDXH RYHMP H XMQ) HWHMHSURSRINROR  CRACCFRAVLGEXUG\R\KH\RED
FRIWH SHANG\R FRP SBAMWHFRQMFVGHURUP DOFHREQIDARY  FRWMRFRWP HKRG  XQGHMHWP H HDBHGEDLY 7KH&RP SIQ - GHMIP LCHGWDAKHFRWAR FRWP HKRG
EHIABBUAHONMKHWEQM HUR VHYLFHY D/ARHSURSRMRQFRHD G-ELRMKHH | RWRULCEXWARP SBIMG\RZ DLB/AWH\DM CRIRQR DI L H3| HHFRQUEFVEHURP DFHREQIDIRQ
8 QEHMHWP H HDBVHGEDMY WH DU HP HOWY FROUGHIHG DMQIBISHIRP DFHREQI DIRQFRP SUMHGR DVAIEVR AP YLFH/AKDATUH\EWEQMID WH\CP HDQG\WDA
KDYH\MH\EP HSDAMOR WDV HU LH GMMPAED VR VHYIFH 7 KH&RP SOQ CESTHYDWP HEDHGP HDXUHR  SURI AR \WHVREDABQRNRQ SUFH Z KLFK WAXOVLQUDBEG®
UHFRIQURQRYHWHWMP R WHFRQAMFA) RUDSRMROR WHERP S V@ERDAY VHYLFHFRQMFW UYHHLY BFRIQ] HG DY SHIRUP DRHREQI DNRQY DUAVDMY LHG RYHMP H
Z W BFRIQURQUA GRMY DVHIEVR GMIPWHYLFH/XMCQ) WHRABXWP HNRG 7 KH&RP SIQ GHMIP LGHG\RDAKLY P HARG BRI BUAHOMKHWIOM HUR VHYLFHVD/ARH
FXWRP HURBMBLQYHIXDCEHH IWURP \RHVHYLFHWKURXI KRAMMH\VALYLFHSHIRG

7 KHUH DUHLQKHUHQGRHAEQUA LOWKH AP DIRQSURAHW/ | RUFRWAR FRUWARQUEFW D/ WHHAP DARQR \RIECFRQMFWFRV GG HAMP DAVVR FRP SBIMLYFRP S
\EMAARP 0O YDUCEGY DG UHNXLYMGIP HW, WY SRMEBIWKDAAXP DAVR FRUINVR FRP SBIMDSHURUP DOFHREQ DARQZ L@EHUAYM-GLOWHGHIUWMP EDHERQOAMD

SURI U DQG FRIVIGRXUHG 7 KFVHXQRHIBIQNA/SUP DLKD [P STRAKHERP SO IV FRQUFWLQWHS HP HADIRQDGGES HAHVHIP HQV

71P H DQG P DAUDYFROACRAZ  71P H DG P DALIDY FROMFWFRQIEEQ YOUTEGI FRMGHIDRY + RZ HYHU SHURUP DOFHREQIDARQY/ XM\ | RUKHS 5 LIKVR, QYRIFH
SR [ SHAHQNS QEHWLY SUTRINFDCH SHRHQMKHERP SO LVDIBRZ HE\R UHFRIQ] HUAYHOH RYHMP H LOWH P RXQAR Z KIFK WH&RP SO0 KDVDUIKWRIQYREH ,Q
DEAURY \WH&RP S0 LVCRABTXLHG\R HANP DIMVKAK YOULEGI FRUGHDNROXSROLGH-BIROR WHFRQMPATGE WD KH WP DMHIFK BERWY SHIRG 7KH&RP SIQ
GHAP LHG\WDAKLY P HKRG RN BUMHOMWWHWEQ/ HUR VHLYLFHYDY XSRQELQIY \WH&RP SO KDVDUIKWWR FROUGHDIRDI URP DRXWRP HULQDDIP RQMD/AELHR®
FRUASROG/Z W \KH YOOHWR\HPAWRP HUR \WHE&RP S0 TV SHIRP DFHFRP SBMG\RADM



6HIP HOAB FBRUAQJ2 2 SHIDIY WHIP HQVOUHFRP SRHOVR DQHQMBUNHI RUZ KLFK GMVAUMI LODCADOBERWY LQRIP DIRQLY DYDOEGIDQGHDODAMG U XL B
WHRH RSHIDMY G-AMRQP INHU 382" 07 LQG-AGQ) KRZ \R DERFDMUARXUAHY DOGLODAAMQ) SHIRP OGFH 7KH&RP SI) KDVIGHQINMLHGIWEKIH ( [ HHAMH2 [1LEHUDY
WH&E2' 0 7KH&2' 0 YIHZ VARH&RP SO VRSH.DINRQV OGP DD HAKRHEXMGHMY DARBHRSHDMY \HIP HON Z KIFK DHOBR WHERP S fVUERMEGIV-IP HV L

$ WP HOABHP WY DQG5 HARQH (L 0 HDXUP HONIGGS QOMY OG5 UL 5 HP HADIRQDQGS HAH 7KH&2' 0 UMEZ VAKHRSHIDMY UAXOVR \WHHVHIP HOVROD

W XOUEDAY DG DERFDM/FRP SI). UARXUAHYG-BHIAQ) RQWHQHB/R HIFK JURXS DIG\WHDYDLOELONV R BARXUAHY

&RWIR 5 HYHXHZ &RWR UYHVFROAWR DOALHFWRIVUTXUHGWR SURMGHVHYEHY LFOGQ) 11 H3 005 YDUCEGIGUHRDERUFRWY HIXLSP HOWHQUCDQGRMHU
RANGHVHYLFAHY | LHTB DG OE \KSSTHY YHKLEG!FRWDQGWDYHOUHDAG H SHOHY

6HIQY * HOHDODQGS GP LAMADWYH( [ SHOM 6HIQ JHIHIDCDGE 0GP LQVADAYHH SHOHVFRQIMR LQALHFWRWW LFOGQ P DEDIHP HQADQGH HOAYH
FRP SHODIRY FRERIDAMFRWVUHIAG\R | LOGFH CFFRXQIY . KXP DQUARXUAHY LQRIP DIRQWAKGRE\ (B0 00 0GP LAMDAYH MO HIV SUR HMRIOHYIFH UOADGRMU
JHHICH SO

2 11HIQ) &RWV , QUDCBXETF 2 [1HUQJ ( [ SHWHDQG) RBZ 2 Q2 11HIQJ ( [ SHMWE 7KHRIHIY FRAWDARADAGZ IWWH, 32 G2 RREHU  IRBZ RQ
RIHIQ P OQD FROMAGR GIDOCFFRXQMY DGILAQ) |HY 7REN32 OGIRTZ RQRIHIQ FRIWWR  PLARQDYG P LARY UASHRMWHY Z HIHGH HIFG\WWURKIK WH
MR \KH,32 DIGIRMZ RORIHIQ UG \WHOFCBANT) H5O0GR VAN DQNSURAHHB/UHFHYHG |32 DQGIRBZ. RQRITHIQY H SHOHARDAZ HHGHMP LGB\ EHQRQ
FOBLN) CEGIZ HHH SHOHGDVLGRAUG

BVRAN UDVHG & RP SHODAR®  7KH&RP ST PAUHM® \GRQRW\R R WRAN LGAHQYHSTQAKDAIEEZ. | RUMKOGFHR HP SR HHWIBFN RONRDY UAAUEMG WRFN CZ LB/
UMM RN XQWDQG \WRAN CESUHADARQUU KWWY. OB/ 8 QGURHR \WH SOV WHHDUHAHWEQ LY, UBAKDAZ HIHIMKHGAR QRO HP SBR HAVIQH AKOQIHI RAKHUNVAYIFH/ DG
DHOFFRQMGIRIXQEUB 68 ( TXAW 9DHE3D PHOMRLRQ( PSR HV$6&  UNXUA/AKDARHI DUYDOHR \WHHDAW LOXWKP HOVIMKHG\R DQRQ HP SR HHEH

P HDXUGROWHHMHUR L \KHSHJRIP DFHFRP P W HWEDMRU L \KHEDMWHVHYLEHY UATXLUHG XQG-MH DWDI HP HYWDYHEHHQFRP SBIMG &HVIOR \WHSHIRP DFH
EDHGUAUPMG VRN XQWZ LORID P HAMKHUATNXULHP HOVI RUAEEDKLQ) DIUDQAEDMZ KHWWHI LCDOFDBX MM | LDGRDCSHIRP DFHP HMFYDQG\WHIP RXQMR 7 DUB/KDYH
EHHQDSSIRVMGE. WHERP SIQ VUROGR ' WWHRARLY Z KIFK Z LADKHOWI I HAMHVALYLFHLGR-BIRQ M WHI DUYDDHR \WHLY DB/ DQG\WHDARADMGH SHOHUFRIQURD
SHIRG 7KHIDQUYDOHR WHUP DQQ) WHAN EDHGSD P A DB/LVH SHOHGRYHAHYHIY SHIRGR HIFK WDRKHRODMMLIKAWICHEDAY $ QP RAILFDIRQR DDIY OG
KDACFU-DAYIWI DUYDDHZ LOUTXUHWHERP SDQ. VR UHFRIQ) HDEAWRICH SHH 7 KHIDUYDOHR AN ROWRQ/XQGHUWHP SR HHWRAN LFHQYH SOQCUHHWP DMGDYR
WHJUDQAEDMXMCQ) \KHYSDFN 6 FKRBYRSIWRQ YODDNRQP RE-DZ KIFK VO HRMGE. LWHAWP DM/R \WHI DUYDDHR FRP P RQWIRAN UM 1 BHLQMIMADM IWH SHRMGAYIGHEG
\ IHG H SHRMG\WP DOGWWHH SHARG\KDUHSUFH YRDWIN R IWFRP P RQVKDURYHAHH SHRAGWP 1 R AYLGHIG DM/ DHXVHELOWHFOBXDNR DAMAHDHERW
CESOFEGRWHERP SN ) RUHWWUADUHUHFRIQ] H5DVIGRXUG ( P SB HHRSWRQY DUH CFFRXQMG | RUQDFFREIFHZ LM WHIXAFHHVRIWE, $68&  6\BFNYVDHS
&RP SHODIRY 7 KHI DUYDOHR WRAN CESUHALDARQ UL KWLV HUNP DG DAKH I UIQWEDMXMQI \WHJI HRP HMF 940RZ QDQP RIRQP RG-D7 KLY SURFHWKDVEHHDZ 1GHD XHG\R

P RGHOWRAN SUFHY DG LVWHXQEHSGRQ) R \WHIOAN 6 FKROVROMRQSUAQ) P RAHCDQGRM-UH \WMRQ/R \WH5 OOGERP © ODI+\ SRKAMVR \WHAN SUFHP RYHP HOVDQGWH
(11LFLHQ/AD DUNHAF\ SR 7 KHERP S VAXUHQNQMADQE CELAON VAR VEMBIKH BN DSSUHALDNRQ U KWLY. DB/ LOFRP P ROWRAN DGG DAKFK DFFRXQIVI RAWHLY DUB/D/
HIXW FOWI LHGLZ DB/

) U9 DOHR &RP P RO6WANE  3URMNRWHERP SIQ 1,32 GHRWHIBVHFHR DQCRIYHP DNANVRAKHERP S VARP P ROWREN \WHI QUYDOHR \WH&RP SO
FRP P RQWRFN Z DVHWP DIMG EDHGRQPUHMDYDDEGILQ RUP DINRY 7 KLY HANP DMUATXLUHGMI QU LFOQAMGI P HWIOG FROUGHBGVHYHIDO CRRY LFOEQ) YOODMRY/R \WH
&RP S VFRP P ROWRAN SUEIWGE! CLQE-5HGHOAKLLG SOW YOODIRQILLP 7 KHIDUYDOHR \WH&RP SOQ VARP P RQWEAN Z D/HANP DMGSUP DLM XMQ) DOLGFRP H
CSSURDFK EDHGRQGVARXQMG HIP DG XMMFDK | BZ V 7 KH&RP SI) DOR XM HGE\KHP DINHATSSURIFK DY DQDEAMRIDOH HIHFHSRQAR HYDODMWHU-DRIEGHNVR
\WHI QUYDOHGAMP LGHEXQEHMHLGFRP HOSSURDFK. 7 KEVHHWP DMYZ HHKLIK® VMEMRRYHLO QDMH DG LORYHG DO HGIUWHR XQRHIEQN 6XFK HXP DAVR \KHIOU

YDOHR WH&RP SDQ IWVARP P RQWRAN Z HHXVHGLQWHP HDAXUHP HONR RN EDHGFRP SHRDINRQH SHH Z DUBQARSWNRYY DG WH SXURKDHSUFHR EXMCHW CFIXAMWRYY
1RJZ KIFK FRP P RQWRAN LY BQHBP HQAR \WH SXURKDVH SUIFH

) RIZLQJ \KH, 32 B\ WH&RP SIQ  YDODIRQP RGHY LFOGQ) HAP DYDQG DAKP SWRQVXVHGLQVKK P RGHY DUHQRAGHHAOY VR HXIP DAMWHI DUYDOHR \KH
&RP S VFRP P ROWEEN DAKDUVR WHE&RP SDQ VARP P RQWRAN DUHWEGHGLQWH SXEQE P DNADQG\WHI UYDOHLY GAMP LGHEEDHGRQWHRBRMQ) SUFHR \KH
&RP S VFRP P ROWREN

JFRPH7O B2 7KH&RP SDQ CFARXQIVI RUGFRP HV HYXQGEHKHDXAANIGG CCELAOW P HARG Z KLEK WXLV UHFRIQMRQR GH HIMG\E] DAHVDQG QRO RAKH
H SHANGIXMUHE FRQHTXHIFHVR . HYHOMKDAKDYH EHHOLGFOGHGLQWKHI LCDADOWEAP HOVRAY UAMEY/ 8 GEHAKYP HARG GHHWG\Y DAHVDQGQCELONY/ DM
GHMP LQHGEDHE ROWH AL HIHTFHERE HHQWKHI LD DOWIAP HOADGG\Y EDVR DAHNVDQGACELONAXMQ) HIRAG\E UDMVIQH | HRVRUWH\ HDULQZ KLFK \KHQL | HIRHY
DUHH SHRMG\R UYHYH 7 KHHIHAWR DFKOQIHIOWY UDAVRQGH HIHG\E DAV DG ACELONVLY UHFRI Q) H3LOWH SHIRGWDAMFOGHARHHIRAG M



$ YODDMNRQDIRZ DEFHLYUFR GHG Z KHOWYP RUH @NHD \WDD QRARP HR \WHGH HIMGVE] DAHVP D GRAEHUDT HG 6LIQULEDQANGIP HQNY CESTHG Z KHYDAHMQ)
WHQH-G 1 RUD YDODIRQ DI DFH QG WHERP SIQ FRQUGHY DODYDEGI SRMYHDQG QH DAYHHYGHIFH LGFOGQ) | XMUHE CEGILGFRP H UYHYOYR H MM GH HUHG\
DAHVOGACEOMYDGRYRQ) SXGONGG! HDIEGMY STHRQ) RDAILEYLOP NG \KFK DR HIVG KRXE DK HLQ AP WIFH/GOGWR DRKOQIHIQMGIP HOW
WODEQ) WHXM] DIRQR GHHIHG\E DAFVLQN XM\ HILY WHERP SO Z LODEWWAKH UHDAMS YOOXDNRQ DEEZ DIFHLQWWH SHIRG VKAK FKOQI HLQFLURXP WBGRHVRAPAY

) RUDFTXUHG EXMQHW HMMY L \WH&RP SO0 LGHVLHYFKDQIHAR CFTXUHG GH HIHGAE] DAHAYDODIRQ IR DR/ RUCCELOMNY UHDAGVR XGFHMIOW  SRUMRQ/
GUQ \WHP HDXUP HYBHIRG DGWH UHDMWR G 1Q RUP DARQREVICHG CERXWIRN DG AP WERHYH MY D/R \KHIFTXMMRQGOM \KRVH KO HY DHFRQIGHIHE D
P HDAXUHP HOABHUIRG DOV HOADQGWHR VAR BFRB-GWR IRRE L@

7KH&RP S0 UFRB/XFIOWT SRUMRQ/ROWHEDIYR WHE R G SUIRFHWLQZ KIFK L IMEHMP LGHVZ KHKHWA/P RIH NHD KD RAKDAKH\E SRMRQ/Z LOD
EH\KWBLGHS ROWHEDUVR WHWRKQFDCP HIWR \WHSRIMRODQG L |RONRHE SRANRQAKDAP HAAKHP RUH ONHD \WDQ RAFRIQURQ\MUAKRT WH&RP S0 Z RXG
UHFRIQ] HWH@UIHWP RQWR W BHH WMRDAYP RUA\KDD O\HD VR EHUHOD HXSROXGIP DMVHINBP HZ W \WHUHIDAGAE DAKRUNY 7KH&RP SO KDVGAMP LQHG
WDARHHDUHQR XFBOW] SRAMRY/D/R ' HAHP BHU DG 7KH&RP SO0 FOWL LHVLQMIAMIOGE SHIDBWY BRI Q] HEROXGAHMIQWY  SRVMRQY/DVDFRP SRHA
R IGFRP H\E H SHOH

6800 $5<2) 1(: $&&2817,1* 3521281&(0 (176

5 HHOWD $ GROWGS$ FARXQAQ) 3URCRXQRHP HOA2 7 KURXIK WHHIGR \WH\ HOUHQGHG' HRHP BHU WH&RP SIQ TXOM LHGDVOQHP HILQ) JURZ WFRP S DY
GHIGHELOWH- XP SWEVR XUYHMQHNG\EINSVS FAR 3.2 96 $ AW DQG\WHIH RUHKDVKIMRUFDED \BNHDDGYDQMIHR FHUBOQH HP SIRQVIURP YOURXY SXEQF FRP SIQ)
UBRY) WXL HOV LFOQQ) GHI QY DERSWRQR Q7. RUUYMHG CFFRXQIN) \WEELBY XQMDKRHWIELG/C5S0 \R SUYDMARP SOQHY 7 KHERP SO0 HPRMG\R XVHWMLY
H WOE-GWIQMRQ SHIRGXQEHMH- 2 %6 $ FA7 KHOERSWRQ M/ AVPXWHGEHRZ. DHEDHGROWHERP SI). (REXIHUTXOM LQ) DVOQHP HILQ) JURZ W ARP S

LQEXIXWW  \KH) $ 6% LWKHES 68 CHEW ' HEWZ LW RQYHMRQDOG2 WH2 SIRY 6XEWRSIE DG HIYDMWH/OOG+ HIILQ)? SRQMFWILO
( QMMIV2 Z Q( TAW
6XEWSIE 2 $ FFRXQIGY | RUERQMMED!, QUUKP HOVOGG& ROMPNVIQDD( QY2 Z Q( TXW 7KHS 68 P SO LHYIFFRXQIY | RUFRQHMEGILOMKP HOVE, UP RIQ)
P DMUM-SOUDNRQP RCHY UTXUHG XQEHUPAB/S 6 * $$3 &RQHNXHD® P RIHFRQYHWEGIG-EWQWIKP HONVZ LOEHU-SRIMG D/DMQIGICCELON LOAKP HOAZ WK QR VFEOUDA

CFARXQICY | RUHP BHEGHG FRQYHMRQ! DMWY 7KHS 68 UHP RYHYFHIBQVHNBP HONFRQEMRQ/AKDATUH UG | RUHTXW FROMPAV\R TXOM\ | RAKHGHIYDMYHVARSH

H AHBINRY Z KIFK Z LaOSHP WP RUHHTXY FRQMPME TXO0\ | RAMHH A-BIRY 7KHS 68 DOR VP S0 IHAKHAOWME GHAMGFRP HSHAKDUHFDBXO@NRQLIQFHSQDUDY 7 KHGH
IXEXFHLVHI HRAYHI RUIMADD, HOWEHILQRQ) DWW HRHP BHU LFOGAQ) LQMIP SHIRG/Z MQWRHI VA0, HIY DG HID DERSWRQLYSHP WG 7KHQHE IXAXFH
Z D/DFRSWGDVR -0 DGAGQRMDYHDP DMIDOP STRARQWHERP SO IV FRORICDMS | LDROOABAP HW

5 HHOWD , WXHG$ FFRXQAQ) 3URCRXGAHP HOW1 REH/$ GRIWMZ Q2 PREH)  \WH) $ 6% IMKHG$ 68 1R YMCHNV&RP ELQDIRY 7RIIF
$ FFRXQIY | RUSRQUEFVS WHNVDQG & RQMFW (CEOMYIURP & ROMPNZ LW & XWHP HY 8 QGHMHQE. IXAIFH $ 6& \WHDFTXUHNKRX@ GAMP LGHZ KDV
FRUEPADAHN OGG RUFRQMPMCEL QMY W RXGKDHUFRGGXEE 6&  WHUVHIHIXEGRH DVR WHIFDXOMNRQGEM DYl \WHDFTXUHUKDG HOMI-GLORWHRILGDD
FRUEPADARH\CP HEDMDQGROWH\LP HWLP VDAKHIOFTXWHH 7 KHQHZ IXAEXFHLVH I HRARYHI RUIMADO, HOWEHILGRQ) DWW HRHP BHU LFOAQ) LQMIP SHIRG/
Z MMQWRHI VDD HILY 7 KH&RP SI). LVAXUH® HYDODMY WHLP SCRAR \WHDERSWROR \WHWEIEDLG ROWHFRQRIEDAG LCDGADONIA HONV EXVERVRV SHAIGRIIRD
R KDYHDP DMIDOP STRARQIWFRQRICDAG | LDFLOOWBAP HW 7 KHIXXUHLP STAVR WY Q. IXUEFHZ LOEHSUP DU DIXQRNRQR WHI CRWDQG ALY WWIFHASHALLE R
00 CFDXABRQVFRQMP P DG DN\MUDERSWRQ DG \WHH RUH FOQRAEH SUHARMS SUR AR RUDAKHWP HR DERSIR)

5(9(18(6%$1' $&8&281765(&(,9$% (
7 KH&RP S0 VP DQUAHXHVRXUAHYGHUYHI URP WHI RTBZ LQ) UAYHXHWEP V

$ WHAP HOA3HLP Q) DQG5 HSRQHS HYHXHZ  $ \WHAP HOABHP WY DQGS HERQHUAYHV DHIHHDAGI URP P XAMAVASIY HYMURGP HOBCFRQXGNY
HYLIEHY 7 KHP DVUW R \KHFRQUEFWDUHI L] HG SUFHRMP HOQGP DMIDCEDHG

0 HDXU-P HQADQGS QDOMY/S HYHOXHZ 0 HDAXUHP HONDQGS QOMY/UHYHOQHY DHIHHDMG RP HP MRQMIP SO \MAMY DG USRI HLYLFHY BINGHMARD
HYIFHY TP EHQADUP RQWRUQY VHYLFHV DG @ER DAY \MAMY \AYLFHY 7 KHP DVUW R \RHFRQUEFWDUHI L] HG SUFHRMP H OGG P DMIDYEDHG



5 HP HALDARQ DQG5 HXVH5 HYHXHZ 5 HP HADINRQDGG5 HAHUYHHYDHIHHDAMG | URP HILGHHIQ) GAUJQ [P SBP HOBMRQDQGRSHDIY OGP DQMDGH
3207 \HYIEHVSUP DU® \RWDNFRQEP L(DAGZ DAL WP RYHFRQIEP LOONI URP \RCRURBDMELRIDYI URP Z DM ( QILGHHIY GALIQDIGLP SBP HBNRQFRQMFNOLH
SUHERP LI 1] H5 | HHOQG\WP H DQG P DMIDYEDHG 6HYFHVRQWHP DMUWR 2 0 FRQMPVOHSIRIG-GXQGUGQY WP 1] HG | HHFRQMFW

" MUJUDARQR 5 HYHXH 7KH&RP STQ GMIJBHIDAVUYHOHE, IWRSHIDI) \HIP HON 7KH&RP SIQ. EHINYHVGMI I BIDIY WYHHLQRWHHFDRMRUEY
CAKHYH/ARHAVFRXUH REVIRYHAR G-BIAVWRZ WHQMUH P RQAVDGGEXFHMIQN R UYHOHDQGFDK | BZ VOUHD  HAMGE, HFRGRP LFICRRLY MD)W DMG UYHDH
AVFRXWOHSRIGGIQIRM  6HP HWWQRP DIR)

SROAMDRWODQRHZ  7KH&RP SIO SUHIWFRQUAEDDRHY | RIXQELADG UHAHYCEGY FROMPADMN  DvZ HOD/PXRP HUDGYDERHY G-ERIWDGG GH HIHG UYHOH
FRUCPAMICE @MY Z MQFRQMPADMAN DG CFFRXQNV SD CEGI DU FRXHGH SHOHY BASHRMWHD ROWHFRQRICDMG WIAP HOVR | LCDCALOCSRMRQ $ P RXQVDHIHHID
BMGDEHIRAFIQMYDY HI ZHAND ELZHND RUP RQKMD DvZ RINSURIUAKAYLQOFFREIFHZ W DI UHHG XSROFRQMPMOIOMP V 7 KH&RP SIQ. X\M H/AKHSUIRNFD
H SHIHQAR CRATEYWHSURP VHGIP RXQAR FRQUGHDIRY| RAKHH I HAVR DMIQLLFDQNVCDAQ) FRP SRHD/\WHSHIRG BRI HHDZ KHOWHERP S0 WIQW HYAHYLIFHAR
DPXRP HUDQGZ KHOWHPXWRP HUSD, VIROWRHVALYLFHYLYRH\ HIURUBWW $ P RXQIVUHFRUGHG DV XQELCBG UHFH YCEGY DUHIHHDD | ROVAVIFHVRHERP SDO. LVRVNBG\R
BOEDHGROWHSDADIHR WP H 8 QGHURHIBIQFROAEAW ELAIQ) REPXAYAKEVHTXHMR UHYHOH BRI QUIRD UAXANY LOFRQMIFPADMAN 7 KH&RP S \RP HIP H/UHFHYHY
DGYOQRHY/RUGHSRIWI URP HXRP HYEH RIHUYHOHLYUFRIQ] HG UAXGNY LOFRQMPICEONY

7 KHI RGBZ Q) VEEGISUAHQNMKHERP SO IV FROMPAEDDGRHVDVR ' HAHP BHU

&ROMPDIHV
S&ROMPMCEOWY 1 RM
SRQMFNDMHNIFTXUGWRAIK BMAVIFDOMRVIP RQMW  PIARQDYG  PLARQDVR ' HAHPEHU G UAGHRRYHD & ROMPICE DN
CFTXUHG\WURIK BMCHVIFDOMRY P RQM\WR]HROEG VR ' HHPEBHU DG UAS-RLYHD
5 HHOHUFRIQ] HSOAUQ) WH\ HIUHIGHS' HHP BHU L FOG-GIQWHFRURNMIELQN EDDGFHDAWHEHILQQQ) R WH\ HOUZ DY P LERQ 7 KHUAYHDM

UHRIQ] HGIURP \WH FRQAERNICH QWY FROUMMG R WHERP SR VDI 1Q) SHIRUP DRHREQI DARQYGAUQ) WHRP DOFRAUHR BMCHY

7KHDP RQAR UYHHUFRIQ] HGIURP KO HVLQWNHWIQCRANRQ SUFH DARALDMS Z LW SHIRUP DFH REQ) DARQADIN LHGLQ SURUSHIRGY GAUQ) WH\ HIUHIGG
" HPEHU Z D/GRAP DALIDD

5 HP OIQIQY) 8 QDM LHG 3 HIRUP DQFH2 EQIDARYY 5 HP QG XQUDM LHGE SHIRUP DFHREQI DR U-SUAHARHVREDERMUYDOHR Z RNVREHSHIRP HGRQ
FRUFW LY DE-GOGLOSRIUAN 7 KHIP RQAR UP DQQ) XQDM LHG SHIRIP DJFHREQI DERQVIGRUDAYZ W G FRQMIFVRUDGAWROAR H MY FROMFVDGG-RUDHY
DVUYHOHLYUFRIQ] HEROH M) FROMFN & RQMFVDHIGFOG-GLOWHIP RQIR WP DQQ) XQDMI LHG SHIRP DFHREQI DIRQYZ KHYDQHI RIAHEGIDI WP HYKDVEHD
WG $VR ' AP BHU 0% \WH P DG UBYHMHH SHRAGWR EHUHFRIQ] HELOWHI XWUHUHIAGAR SHIRUP DOPHREQ) DNRQARDAHXQDM LHG Z D/

CSSWF LP DMD P LARQDEG P LGIRQ WASHRAYHD $VR ' HHP BHU WHERP SI) H SHAMG\R WFRIQ] HOSSWR LP DMD P LOIRQR \MLVCP RXQADY
UYHOHZ LMOQWHQH W HDUDQG P LARQWH\ HOUD\AJ

$ FFRXQN5 HFHYDE®! 1 HA/ $ FRQVUHHYDE (HWVR ' HRHPEHU FROUMAMGR WHIRTZ LQY

$ FARQVUFAHYIED! IQRAG

$ FARXQVUFAHYCE®! RKHU

$ @ DgFHI RUGREWKCTFRXQV
$ FFRQVUFAHYEG? QW

7KH&RP S3) AGQRWDYHDQ PAMRP HY WD RHHE-G R WJIWRWUHHYCEGVD/R ' HHP B 7TKH&RP SR KBGRHPXAWRP HUZ KR OFFRXQMS I RU
R WH&RP SR VIWRWIFFRQVUHHYCE®IDVR * HHHP BHU 7KH&RP SR KDGRHPXAWRP HUZ KR OFFRXQMG I RU DG R UAYHHI ROWH\ HW/
HGG HRP BV DG UHSHRRHD 7 KH&RP SDQ AGRMDYHDR PAMRP HY\WDN FHHEHG R BWYHXHGUQ) \WH\ HUHGG' HRHP BHU TKH

&RP S SHIRP VRYRQ) FHAWAYDODIRY/ DG



EDVHG RQ SDWWARTPRANRQH SHIHFH WH&RP SDQ BHIHYHWKD/WKH UHRHYCE® EDDHHV | URP . \WHVH @I HINRXWRP HY GR QRAB-BURVHND VLI QU LFDQAAUHAWIMNN

7 KHOIBZ DAHI RUGREMNFFRXQNFRQIMAMG R \WHI RGBZ QY

Y e slol i &KOUHG\R (EQ
DO SO $ Q7 DOH -y oODOH
<HLHEG' HPEU
<HLHEG' HPEU
<HLHEG' HPEU
7KL/CP RXQFROMVR DEAMROAR\WHIOTZ DCFHGHWR EXMCHNIFDALMRYY
" XU WHI LLYATXCOMR \KHHZ D/DIGEDCRABIINR DG WOR FRRIDMLKY €29, 7KHE29,  SDUGHP LF DGHEXGFHABOV R WHFRIBABELDW R FHABQUHFHYTEGY
MFXDLD LQIOBMMHVKOGKVE \KHSDGP IF $ VDUAKOWKHRRP SO0 WFREG P LAROR EDGGENAHYHGUCQ) \WHI LIWDOWMR 7 KHEDGG-EWIEWWR HONCFOGHSD
P LARQUAHYHI RURHPXARR HULQWHERP SDQ /5 HP HADIRQDIGE HAFVHIP HONOZ KIFK P DD HP HOWRFOGHG\R GVFRQMXHVHBRAHYLEHQCH/DVR -XCH TRM

35(3$," $1' 27+(5&855(17 $66(76
3UENGDGRMUPUHMDARND/R * HHPEHU  FROIMAGR WHIRTZ L)

" HBRIW
3UWEOGH SHOH/
6XSSIH

3U-E0G DG RKHUPXUHNDAHN

3523(57<$1' (48,30 (17 1(7

3URSHIV DQGHIXLSP HWUHWBIAG DAFRWRUHIP DAG | LUYDOH! RUDXHNVDFTXUHG\MURKIK EXMQHWFRP ELCDIRYY * - HSUHADIRQDGG CP RWY DARQDUHSURNGHE XM
\WHVIREL KWICHP KRG RYHAH AR DG XVH XODYH/R \WHDRAN / HDHRTSLP SURYHP HIWDUHDP RMY HGEXVQ) WHVALLTKWICHP HARGRYHARH\KRIMR \WHUP DQQ)
GDHWP LFOAQ) ROMRMWDAHGHP H3\R EHUDRIED DAXUHS RAKHHXP DAMGXVH XA HR WHLP SIRYHP HOW

3URSHWV DQGHTXSP HWMGHADVR ' H-P B FROIMAGR WHIRTBZ LY

( WP DMG
8\HXQ UH

| CE DG\MIWATSP HOV \ FO
9HKLFBV \ HOW
( TXSP HW \ HOW
) XQUUHOGG L] MUY \ HOW
| HDH®RILP SIRYHP HOV \ HOW
$ WADW \ HOY
XY \ HOY
/ DG
SROMKPIRQLQSIRIUAN
| AW IFRXP XOWGGE-BHFADIRY

7RIBCEURSHW DQGHTXLSP HQA GHV

7RB0G-SUHADIROH SHOHI RUSURSHYY DU HIXLSP HOMHACFOG-GROWHFRQRIDAGVBAP HOVR RSHDIRY/ZD/  PIAIRY  PIARQODG P LARQIRMH
\HOWHEG' HHPEHU DG UAGHRRYHD



/1 ($6(6

1 FDJY/DUHFODAL LHG DV HWHU LDGFHRURSHIDIY) GDHVEDFGROFUMIDIOS 68 7KH&RP S KDVI LQDFH®DHYI RUW YHKUFGI DOG HTXLSP HWBDHV DG
RSHIDAY GDAYI RAWUDICHIBIM\SIFHDQGR | LFHHTXSP HNBDAY 7 KH&RP SO IVRSHIDIY DG LFHEDAYIHHDW KDYHRUWIDOBDHWMP VEREHD \ HIUDDG
\ O DOGLQVRP HIQABRHYLGFOGHRHRUP RIHRSIRQAR UHIE. 7KH&RP S0 LFOGH/RSWRQARH WIG\WHEDHMP 1| WHRSWRQ/DHUDRIED FHIBOR EHQ)
H HAM-G 7KH&RP SO PAHD® FRMGHYARP HR IWUHIHZ DORSIWRQ/R EHU-DRIED FHVEQWR EHH HRAMHG 6RP HODHYDOR LGFOGHHI® \MP LDNRQRSIWRYY Z KIEK FID
EHH HAMVHGXQGHNGHAL LF FROAMRYY 7 KH&RP SO GRAVCRKDYH P DMUDOUMGDOYDOHJI XOUIQM- RUUAURAYHFRYHDQN DARADMG Z WK LW GDHY

,Q-XH Z AW OQH | HRAYHDERSWRQEMR - DO WHE&RP S DERSIMGS 68 XMQ) WHP RAILHGUIRSHAIYHIBSIRTFK Z KIFK SHP W
CSSTIFDMRQR MY Q. IXEDGFHDAHEIIQRQ) R WHSHIRGR DERSWRY Z W FRP SOUDMYH SHIRGY FRMAQ) \R EHUSRWWGXQGL 6&

) LCDQAH DG RSHIDMY BDH DRV USUAHARH UL KVWIR XVHDQXQEH®LQ) DMVRIHODHWP DG ((DIFH DG RSHDMY GDHOCELONY U-SUAHIWWHRED DIRQW
P DNHEDHSD P HOVDUMQY | URP \KHBDH

7KH&RP SO0 FOBXDMAKHSUHONDOHR W1 LQOFHDGRSHDMY GDH/XMQ) DOHMP DAGLCRUP HABCERURZ Q) UDM 2,%6°  Z KIFK BN MGIP HW) RUBDD
HABMRSHDMY GDAY WHERP SI). HAP DMAKH, 96 EDHERQSUHYOIOQ) P DNHNDM/| RUFRIDMID H3G-BWQDMP LOUHFRQRP LE HYLRGP HZ LW MP LaOUSD P HMMP V
DOGP DU COM/FRP P HOXUDMZ N \WHWLP VR \WHGDH ) RUDTRMHUBDAY \WHERP SI) HAP DMAKH, %6 EDHE ROWHWEMGLQMFMWNDM ROWWHFRQUEPAG LFHP D))
R WHLCEXWXVHGR FOBX@MWHUDMLP STEMIQWWHGDAYDHQRABDA® GAMP LOOEGH URP \WHBWHHIV SHYSHRWH WHERP SO0 Z LORAKVH\KHLP STEMWOQMWNDM

&HYBQODHYFRQEQ YOULEGISD P HW WHHSD P HIVDUHH SHOHGEDVLGRXUHG DG RAFOGHGLOWHE RP S VRSHDMY GDHUIKWR XVHDAHNDQGRSHDIY
GDHITEDNY 7 KHHIP RXQNVSUP DU LFOGHSD P HVI RUP DQMDGFH XN WY BV DOGLQKUDFH GG OHH FOGGIRP \WHSUMQNDOHR WHERP SO0 WGDH
REQIDIRY/

$VSOWR \KYDFRSIRY WHERP SIQ HBRAG\R QRABFRGRSHIDMY GDHUIKAWR XVHDMVRIRSHDIY) GDHIEONYIRIGDH/Z MW IQWOMP R P ROV
RUGW 7KH&RP SO DOR HBRAG\R FRP ELGH®DVH DQG QR BDHFRP SRHOVRQDUGH. RUP RAILHGRSHIDY GDAYLQR DMQIGIGDHFRP SRHWRUDTFDXA/R DAHV

7REOHOV SHOHXQGURSHDIY GDAVZD/ P IARQIRMH\ HUHGG' HHP B DOGZ DVFOGGIQWHIR  JHHDODQGE 0GP LQMDAYHH SHOHRQ
WHFRQRIEDAG\WIAP HOAR RSHIDIRY 7 KHOP RMY DIRQR DAV XQEHU LOGFHEDAYI RAWH\ HOWHGG' HAHP BHU ZD/  PIARQDXGZDVIFOGHGIO
G-BUADIRYDYG P RMY DERQROWHFRQRIEDME WIAP HOVR RSHIDINRY/

7KHFRP SRHONR GDHH SHQHZ HHDVIRTRZ V
<HU( Q@G HHP EHU
BVIWP HAR 2 SHDARQY/ RADMRY

2 SHDAQ) GDHRRW

| FDHFRW 6HIQY JHHDODGG OGP LQVADAYHH SHOH
9 DUCEGIGDHFRW 6HIQY JHIHDODGG OGP LQVADAYHH SHOH
,PSOWP HOWR 528 DAHW 2\MHUIGFRP H H SHOH 2
7RICRSHDIY) GDHFRWY
) LODGFHBDHFRIW
$ P RUYDIRQR UWJKWR XVHDWHN " HBUADNRQOGGIP RMY DARY
, QMHMRQGDHICHDWY QMBI SHOR QW

YOFDAMGAHMBOR LWU-DCHABAM\SIFHWDAY R BQIHUGH-GHG | RUPUMARSHDIRYY 7 KHLP SOUP HYWDEIOMYRQWHHS 2 8 DAHN
AXGMGLODDIP SOP HOMRWR P LARD

6XSSBP HANCFDK | BZ VIQ RP DNRQUADMS\R GDH/Z DVDVIRBZ V



<HU( QG5 HHP EHU

&DK SOGI RUIP RQNLFOGGLOWHP HDXUP HYWR GDHICEONY
2 SHDNY FDK | BZ VXWGLQILCDFHGDH/

2 SHIDNY FDK | BZ VXHGLQRSHIDY GDA/

) LDAQ) FDK | BZ VXHGLQI LDEFHGDHY

/ HDHICEONVOMQ) |URP G 528 DAV
2 SHDNY GDAY
) LCDFHODHY

: HIKWMGDHIHUWHP DQQ) GDHWP VDGZ HIKWS DYH LD HAVFRXQANDMVZ HH
<HDUWGHG 'HFHPEHU

JLQDQFH JLQDQFH
2SHUDWLQJ /HDVHV/HDVHYV 2SHUDWLQJ /HDVHV/HDVHYV
:HLJKWHG DYHUDJH UHPDLQLQJ OHDVH WHUP \HDUV
:HLIJKWHG DYHUDJH GLVFRXQW UDWH

7KHIR®Z 1QJ LVDWKHX®IR \ HIUR WHP DXUMWR GDHICHOMNYZ W RWICBOMP VIQH FHWVR RCH\ HU

" HHP EHU
2 SHDAMQ / FDWY ) LODGRH/ FDW/
DOG\WHIHI WU

7RIEDXQRVARXQMG | XXUHP LQP XP BDHSD P HV

| HWLP SXANGLOMIW

7REDAVARXQAG I XMUHP LGP XP BDHSD P HONV

%86,1(66$8&48,6,7,216
, QQUHZ W WHERP SO0 TV VADRD LF JURZ K LQMDAYHY \RH&RP SO CFTXUHG\HYHIICEMGHAH/GAUQ) WH\ HOWHIGHS' HAHP BHU DG 7KH

UAKOVR HIFK R WRVHDFTXUHG EXMGHAAY DHIGFOXGHGLQWHFRORICDMS | LDGADOWEHAP HOVEHILQQEQ) ROWHUASHRMHCFTXMUWRQ M/ ( CAK WIQIRNRQ XD LHE D/OQ
CFIXAMMNRQR DEXMGHWDQGZ DV IFFRXQIMG | RUD/DEXMCHNFRP EQDIRQ $ @IFTXMMRYY UAXGAGLQWHUHFRIQWROR JRRZ LOD7 KH&RP SIQ. SOGWHHSUP LXP VUAKENY
QWK JRREZ LG RIDQP EHUR WDRYY LFOAQ) H SHAMSM GHILHYIURP FRP EQQ) RSHIDIRVR \WHIFTXUHHDQGWH&RP SDQ Z KIBIDBRJURZ QY WH&RP SDQ 1V
FXVIRP HUEDH CFTXLUQ) DAHP EBGZ RIN RUAHY H SDOAQ) IWSHHTFHLQRHMEIOP DINAVDQGH SDAQ) DOGOEYDAGQ) IWSIRSANIGVHYIFHR | HIQIV 7KH&RP ST
UHFRUEHG\WH DXV DFTXUUAHG DQG ACELOMA/ DRKP H3 DAKHUDFTXMMRQ DM DUYDOH Z WAKHGL | HHIFHEHE HHOWHI CLUYDOHR \WHGHADWHIV CFTXLHG DG WHDFTXMMRQ
FROIGHDIRQUH BRAGDVIRREZ L@

7 KHLGHONCEBH L QBRI LEGI DAV RUDFTXMUWRQY DU YDOHGXMQ) \WHH ARV HIQQIVP HERGAVFRXQMEFDK | BZ. CESURDFK | RUPARP HUUHIMRQKLSY WHUHIH |URP
UR DOV P HARGI ROEGHQP H/ \KHSDMAH \WCDCBURSUHEY \R I DUHDQG GHYHBSHE\WKGRE\  \WH3 Z 1AW DQG Z WRAW P ARG RUFRYHIDON GRAR FRP SHAMDQGWH
UBOFHP HQNVRIWP HKRG | RAWHIQMCDOSURSUHEY \R\ZDHE LFRSRDNY / HYHD LOSXWDVGHAUEHEXQGHMWHIOUYDOHKIHDA R $6& 7 KHHXQREVHYTE®
LCEXWUH BRAHERP SO VRZ QDXKP SWRQYCERXVZ KLFK DAXP SWRQVP DINA/SMALSDON Z RXG XVHIQSUFLQ) DODRHNRIDQRQ UHAXUIQ) EDAY 7 KHVHDIMNZ LaEH
P R H5RYHAKHUUASHRAIYHHIP DAGXVH XODYH/

2 WHISXURKDVH SUFHREQI DR SUP UKD GH HUHG SXURKDH SUFH CCELOWAY DQG\BLI HAZ RINGY FOSMIDICELOUWMAY RUBHFHYDEGY DIHLGFOGHE ROWHFRQRIEDAG
WA HOVR | LQDGADOSRVMRQLOCFFRXQNVSD) CEG!DQG RMHUCFRGHG CCELONY RKHUGRQ PXUHNCELOWNAY RUDFFRXQV UHFHYCE®! GRAQWHFDHR Z RINGI FESMIOGH LW
&RQMI HQNRQUGHDIRQRANBOESY |URP CFMXAMUNRQY DUHLGFOGHE ROWHFRQRICDMG WM HWR | LQDADOSRMRQLQ EXMGHN CFTXMMRQ FROMY HOVRUGHDIRY
PXUHARULQEXMQHN CFTXAMWRY FROMI HIWRMGHDIR) &Y WP 7 KHFRQMY HIWARMGHDIRQHBP HOWR \WHSXUKDHSUFHR WHIFTXMWRQ/DUHUHDAGAR HIQ RAV
Z KIFK DIHEDHG



RQWHH SHRMGOFKLHYHP HOAR UAYHOHRUHDQQIVAMUAKRTYDV/R \WHAMR \WHIFDXAMMRQDQG | RUZ KIEK \WHP [f LP XP SRVQINICEP RXQAV P WG

7KH&RP SIQ FROUGHYVHYHIIO DRRYZ KHYGAMP LQQ) Z KHKMHURUGRNRQINY HOVRQUGH DARQ QCELMMNY DUHSDWR \WHSXUFKDHSUFH LFOXQQ) WHIRTBZ L) L
\WHYDODIRQR IWIFTXMWRQ/LY GRAKSSRIWGAVRBD B\ WHIQUWICFROIGHDIROSOG L WHIRP HMBRNKRTHYR DFTXUHGFRP SIQHWDASP QDN HP SR HY
UHRHYHFRP SHODINRQ RIH DO FRQIMY HOWRQUGHDNRQSD: P HQVDADU-DRIEGIGYHIFRP SIHGZ W \WHFRP SHODIROR WHERP S0 IVRMHUNA HP SR HVDG UL
FRQIMY HWWRQIGHDIROSD P HONVOH@RAD I HRMGE, HP SBR P HOAMP LCDIRQ 7 KH&RP SIQ UYL VDQG DAFWHAKHRANP DAGI DUYDDHR FROMYHONRMGHDIRQDVIFK
WBRWY SHIRG

TKH&RP SR PD BEHUWHIXUHGWR P DNHXS \R P LA@RQLQDIJUWH DMHADQ RAWED P HOVEHE HHQ\WWH\ HOLY DG LOFRQHANRQZ W FAHMUMOR IWBXMCHY
CFDADRYY XS R P LAROR ZKIKP D BHSOGIQK

7URRRQFRWUHDAG\R BMHVARP ECDIRQARIBG  PIAR)  PUAORQDYG PLARQIRMH\ HOVHIGG' HRHPEHU 0%
UWASHRARYHD 7 KHHFRWOHH SHOHGZ MMOQVHIY  JHIHIDODOG 0GP LOMDAYHH SHOHLIQWHCFFRP SO0 LQ) FRORICDMG WIAP HOVR RSHIDMRQ/

$ FTXMMRQY

( QVILRQP HOECB\MEQEDUGY , F 3 ( QYLLRGP HOBOB\VBQEDUGY 2, Q-D0AY WHERP SI) FRP SOIRMGWHIFDXOMMRQR ( QYILRP HMEOH\IELSY |, (F B
=y Vo) R IWFRP P RQWEAN ( QVLLRGP HMBO\BEGY/ LY DSURMGHUR . HMURGP HRBCFRQXANY) DQG GDIBYDIEDARQVHYLFHY ( QYILRP HBOS\BEB/ LY EDHGLO
9D ) RJH 33 Z W \DMDMEFDIRY/DIRY [GH

, QGXVWMDCS X\RP DARQ* LRXS ,GF 3,$* * 2 ,Q-DRAY WHERP SIQ FRP SBIRMGWHIFTXMUWRQR |, QBAMMDCS XWRP DIRQ* IRXS ,(F B\ FTXLQ) FHIMQR
WHP SR H/DQGDFRYHIQNRARFRP SHM ,$* LVEDHGIQ$ VB * $ ,$* SURVIGH/KLIK® \SHADT HEHILGHHIQ) \HYLIFH/Z KIFK DUH DEAMYHR\KH&RP SDOQ VZ DMJ
WA HQADQG UHHZ CEGIHHA WRKQRB\ LP SBP HMBMRY/

7U$" ( QVILRP HOECRRQXGEQN ,GF 37US$' ~ 2 ,Q$XIXW  \WH&RP S FRP SOIMGWHIFDAMMROR 7US"  ( QVIUREP HMUEDRRQXGEN ,(F B\
=y Vo) R IWFRP P RQVWHFN 7US$ " LVDSUIRNG-UR HYLURGP HQEOFRQXANY VHYIFHY 7US$ " LVEDHGLO1 DKYIGB! 71

$IU IOHWRY ,CF 3$1U ICHARY 2 Q6HBWP BHU WHERP SI) FRP SPIMG\WHIFIXAMMWROR $ WU LGHWY ,GF B CFTXALQY R IWHFRP P RQWRAN
$ W LCHNAVIVDSRIGUR HP DMIRQ/MMNY VHYLIRH $ WU LGHIWVIVEDHGLQS OKHP &$

+ XFR&RQXOMY) | (F 3+XFR 2 ,QLRHPEHU  WH&RP SIQ FRP SBIMGWHIFDAMNROR + XFR&RQXAMY ,GF B DFTXUQ) R IWFRP P RQWRAN
+ XFR SUP DU \SHAOT] HVIQWHLP SBP HOEMRQR HIYURGP HOAKHDEK DG\ HIV VR \E DUHI RULQGAKMDO FRP P HIALDCDQG.I RYHIP HONRHQWV + XFR LVEDWHGLQ+ RARQ 7;

7 KHXS URQVDK SO P HWP DCH\R CFTXUHDOR WHHIFTXAMMRQ/Z DY/ XQEHGWURIK FDK RQKDG

7 KHIRWRZ 1QJ) \REGIVXP P DU W \AWHHBP HOVR  \KHSXURKDVHSUWFHR \WHOFTXMMNRQY FRP SOIMSG GAUQ)
2WKHU
3XEKDVH 7TRWDO
&RPPRQ B3ULFH &RQWLQJHQW 3XEKDVH
&DVK 6WRFN &RPSRQHQWYV &RQVLGHUDWLRQ 3ULFH

( QURP HUDWEB/ 2
SORKMU  DFDAMMRY 2
7RED 2

7 KHRMHUSXUFKDHSUFHFRP SRHOWVR \WH( QLRGP HBCB\BIEDB/ SXUAKDHSUFHFRQIMAR DVKUSOVZ RINGI FEBMICCP RXQADQG DVHIBUP DNH Z KRB R H/
HDAG\RD K HBRMRY 7 KHRKM-USXUKDHSUFHFRP SRHWR DEDNHRKHUDFTXMURQY SXURDHSUFH



P OGO FROMWAR Z RINGQ) FEBMICIP RXQN

7KHSHIP LD SXUKDVH SURH DAREXVSE®! VR \KH CFDAMMWRQYZ DV DBRFADMSE DY RBZ V

(QYRQPHQWDO $00 2WKHU
6WDQGDUGY  $FTXLVLWLRQV 7RWDO

&DVK

$FFRXQWY UHFHLYDEOH DQG FRQWUDFW DVVHWYV
2WKHU FXUUHQW DVVHWV

&XUUHQW DVVHWYV

BURSHUW\ DQG HTXLSPHQW

2SHUDWLQJ OHDVH ULJKW RI XVH DVVHW2ZQHW
&XVWRPHU UHODWLRQVKLSV

7UDGH QDPHYV

&RYHQDQWV QRW WR FRPSHWH

*RRGZLOO

7TRWDO DVVHWYV

&XUUHQW OLDELOLWLHV

2SHUDWLQJ OHDVH OLDELOLW\2QHW RI
FXUUHQW SRUWLRQ

7TRWDO OLDELOLWLHYV
3XUFKDVH SULFH

- 7KH&F:PS|:Q LVARQIXQ) R RAIQLQ RIP DIRQWR FRP SBIMWH YDODMRQR FHVIQR WHHCFTXMNRQY DAHIVOQG QCELOMY/

) RAWHIFTXMWRQ/FRP SBIMG GAUQ) WH\ HUHGHG' HAHP BHU WHUAKXOVR RSHIMRQMGFHWHCFTXOMWNR @M/ KDYHEHHQARP EGHGZ W WKRHR \WH
&RP S 7KH&RP SO VFRQRICDMS WP HAR RSHIDNRQY| ROWH\ HOUHOGG' HAHP BHU LGFOG/UYHHDQGSUH\E LGFRP HR PIIRQDYG  PLARY
UASHRARYHD UHDMGVRWWHHDFTXOMUWRY/

( QMLRP HBOS\BOELG/ DG+ XFR DHLFOGHE LOWHERP SO0 1V$ WHAP HOABHP WY DQG5 HERQHVEIP HOW$ * DOG7US"  DIHLGFOGHBLOWHS HP HADIRQDG
5 HAHVHIP OGS LU LGHNAVIVIGFOGHGIQWHO HDXUHP HNDQGS CODMVAHIP HQV

7 KHZ HIKWMG DYHIDI HXVH XQDYH/ | RAWHDFTXUUHG FRP SDQHMTLGHQMLCEBILQEQILE® DAFVOHDY| RTBZ V
EXVWRPHOWDWLRQVKLSVIUDGHQDPHY &RYHQDQWYV 1RW '

(QYLURQPHQWDO 6WDQGDUGYV
$00 RWKHU DFTXLVLWLRQV

* RREZ L@DARADNGZ \W WH( QMURGP HQBCB\BEDLB, CFIXMMNRQLY GHEXANEGH RUGFRP H\Ef SXSRHY

$ FTXMWRQY

06( *URXS//& 306( 2 ,Q-COY WH&RP S0 FRP SBIMGWHIFTXMMRQR 0 6( * URKS // & B CFTXLCY R WP HP BHIKLS LOMKMIV 0 6( LV
DSUIRVIG-UR HYLRGP HQECDAHAP HIVSHIP WY DQGUHP HADIRQVHLYLFHYSUP DU® \R\KHS 6 |HEHIOIRYHP HIAD 6( LWVEDHGIQ2 DGR )/ Z 1\ DEAURIDCR I LFHVIQ
70P SD 2 WDIIER -DANROYAD 600$ QRQR 7; DG: LB LIV 1& DOG\DMIDMEGFDIRY/ @DIRY LGH 7 KHXS URQVDK SD P HIWP DEHWRCFTXLHO 6( Z DVIXQEHGWURKIK
FDWK ROKOG DG \WHFRP P RQWIRAN SRIMRQR WHSXUAKDUHSUFHZ DvI XQEHGWURKIK WHMAKOFHR \KDBWR FRP P RQWRN

91MD'$ CCOWDO DERDRY ,QF 29IMW 2 ,Q-XCH WHERP SIQ FRP SBIMGWHIFTXMWRQR 9 IWU$ (DOWDD CERDRY ,F 29IMP B\ DFTXUQ)
R LWFARP P RQWHFN 9 IMIBSURYLGH/\SHALDEV DEDOWIOHYLAHY/UHDMG\R 3H DG SRY | ORRIN OXEMETHY 33)$6° DOGRKM-UMP L YRIWIRIDQF FRP SRXQB/ 9 IMBILY
EDAGLY' RIDR+ LAY &$ 7 KHXS URINDWK SO P HIWP DEHVR CFTXLUHO LMIBZ DV XQEHGKURKIK FDK RQKDQG DOGWHFRP P ROWRAN SRIRQR \WWH SXURKDVHSUFHZ DVIXQEHG
WURXIK \RHIXOGRHR \KDW/R FRP P RQVIRAN

( OMLRP HQBO QMMIHOAH / / & 3(,” 2 ,Q-XO WHERP SI) FRP SOIWGWHIFTXAMMROR ( QLRGP HQIDQMMIHEFH / / & 3(,” B DFTXULKY R
WP HP BHIKLS LOMBMV ( , SURYIGHVHIMLRGP HOBCARQXANY) \HYLFHYDQGLY UHRIQ] H1 RUWIQIRYDAYHZ RUINLQZ LABI HP MY DARQ DG ELRBRILFDCDAHRP HON (|, VEDHS
LQ/ DIXDUHIK &$ DIGHKDTFVO RQMRHVHRBILFDOSDORQ) DOG\VHYIFH



FOSCELMMYIQ& DN RQDDQGWHS 6 1 HWAERDWAT KHXS! URQNFDK SD P HOAP DEHR CFTXULH( , Z DVI XQEHG\WURKIK FDK RQKDGG DQGWHFRP P RQVIEAN SRIMROR! WHSXURKDH
SUFHZ DVI XQE-G\WURKIK WHIMKOFHR \KOW/R FRP P RQWRFN

BHMEG|R? // & 36HMEB! 2 ,Q8XIXW  \WH&RP SIQ FRP SOINGWHBEMQHWIFDXOMMRQR 6HMEBIR? // & S6HMEG! B\ CFTXLCY R W
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DJJUIDMYDOHR P LARY

$ VDWIHXOR WH SHMIOHSXEDF RIHIQ) SUFHIQWH, 32 \KHZ DUDQNANXHG LQFRQGHANRQZ WK \WHMKOFHR - WH& RQYHWNE®IDQG5 H3HHP CEGIGHIN/S

3UH HUHG 6\FAN Z D/ DEWAG SXOXCQAR IVWLP VOGG XSRQFBMQI R WH, 32 U-SUAVHIMGDZ DUIQAR SXUKDH \KIWW/R FRP P RQWHAN DQLGRUDHR
KDWY/

2Q-X0 \WH5 HEHP CEGIGHINS  3UH HUHG 6\RAN DOGWHE RYHWEGIDQGS HAHP CEGIGHIVS  3UH HIHGEWRANZ DUWIQNZ HMH HAMHGLOI XTUAKENY
LQWHIMMOGFHR DQDJJUIDMR \KIW/R FRP P RQWRFN\R\WHKRTHJ RUDQH HIMVHSUFHR SHAKDH ) QUYDOH®W BFR G-GIQRK-UH SHOHRQWH

FRORIEDAGWEM HOVR RSHIIRY/ZD/ P LERQIRMH\ HUHGG' HAP BHU
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' HRADVR ' HHPEHU  AROUMAGR WHIRTRZ LY

7HP GOQICAON
5 HROIQ @HR FUHEW 2 2
| HWGH HIMHG G-BWKOFHFRWV
7REOGEW
| AWPXUMERWROR G WP GEW
/ RY WP G-EWBWPXUHVERIRD

" HHLHG) ICOQAQ) &R &RIVUHIMY \R G-EWAKKOGFHKDYHEHHD GH HUHG DG DUH SUAHOAG DY QVFRXQIMG DI DOWWH XQEH D LQI GHEWIQWAKP HW7 KHVHFRWOLH
P RY HS\R LOMIAN SHOHRYHARHWP VR WHXQEHDLQ) GEWOIKP HONV



&UHEW CAMA? 2 Q$ SUO WHERP S HOAUMGLIQR DG 6HIRUBHXUHG&UHAVE JUHP HYBURMAQ) IRUD P LARQFUAWCH@ON FRP SUMHG
RD P LAORQWP GOQOUGED PIAORQUYRMQ) @HR FUAWHE  QUGEWAON DGXHGDSRWROR WHSIRHOVIURP \WH &UHEVY CHON\R
WED DOIP RQVRAMBAQ) XQAHMH  &UGEW CAON DVGHIGGEHBZ 7KH  WWYROLQ) FUMAWIAMN LGFOGHY/D P LARQVKETP IWRMHMKXOFHR GIWHY

R FUGEWEXEMAMR FHIBIOH FHBIRY/ DOLP RQNVXQGHMH  &UHAVY CRAOW Z L@EHRP HOHRQ$ SUO 7KH&RP SIQ KDAKHRSWRQ\R ERURZ. [GFUP HAIDMP
OO/ RUBTXHMIQLGFU-DHLQWH DI JUH DMFRP P WY HOVXQEHARHUYROLQ) FUEWEAMN XS R DQDJJ BIDMIP RXQIR P LARQ\KEMAAR\MH\DIN CAMRQR FHAEO
FROGURY/

7KH &UHAVY CRON WP GOQP XWEHUHEDGLQ TXDUM® LOXNE HIW DG \KDOLP RMY HDAMHI RTRZ Q) | XMUHTXOW® DM/
‘DWH 4XDUWHUO\ ,QVWDOOPHQW 5DWH

ODUFK

-XQH
6HSWHPEHU
"HFHPEHU
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5HD P HOVR TXOW® LOXN® HOVZ HHVFKHXEGG\WR BHILQZ W \KH TXOWUHGHS' HAHP B 7 KHINWADOIM® LOXNT HOAB-ED, P HOAMP RXQIY \R
P LARQ Z DVE@GDGHKOJHEE WHOLQEHYLQ- DXDY ([ FOMYHR \WHSD P HQWP DHIQUASHAR WHTXOWUHGG' HRHP B

WHTXOWMD LOXBED HQV
WD P HQVI RUWH\ HUHES' HRHP BHU PRQM\R  PLERQ 7KH' HHPBHU LOXMEP HQAED PHMP RQIMY \R P LARY Z DVEGOGADIHS
B \WHOQEHYIQ- DM
7KH  &UEVY CHOWV WP GDQDGWHUHYRYHUEHDUQMAXAKEMAMR \WHERP SIQ VOYHDIHUMR DG/ ,9@2 5 DVIRBZ V
6HARU& UHAW 6HIRU& UHAW
&RQRICOMS/ HH.DIH ) CAOAHY/ ) CAOAHY/ &RP P W HQW / HAWUR
3URAQ) 71HU 5DAR /., %25 YDVHS5 DM )HH &UHAW HH
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2 Q- WHERP SO HOMMHGLOR DOLQMAXVIDM\Z D5 WDQLRNR! L] LQ) \WHI GDMY FRP SRHWR WHIQMHWDMRY PLAIRQR ERURZ [QV\R
XQID DO $ CAWRDD HIHAWHEHBM BHU WHERP SIQ UHFHYHG DOLOMMMDM BHBANROR XQEHMH  &UEYY CAONV EDHGROWH

&RP SDQ WIORKIHYHP HOAR FHIBIQ\XWRCH QW DQGHYLULRP HBO VRADODG J RYHCDAH UHDMG REWARYHY D/ SIRGHG | RUQWH &UHAVY CHOW

7KH  &UEW CRON FOGYDQP BHUR FRYHIQNIP SRUQI FHVEQUMMANRY/ROWHERP ST VEXMCHY LGFOGQ) TP RY RKHAMQIV UAMEIRQ/RQWH
&RP S VCELON \KEVRAR FHIBQH F-BNRQ/ DG EDNANV \RLGAXULQE-BAMEHN LGRXUCHD/RQIWDAHV DJUHR D) DEAWRTOHIDYHSEGEIHY SO AVIGHIB/RU
UBXURDHWRAN CP MHIEONV R IWAXEMADUHAR D GYIGHIB/RUGMUEXMDIHN P DNHLQHIR HQV HOAMIQR D) WEQLANROR P HIHJRUARQRICDIRY MNXGDAM
Z1QG XS RUGWRYH RUFRQH DQ SOWR IWEXMCHY DAHVRUSURSHW RUCFTXUHWHEXMQHW SURSHW RUDMANVR DIRKHUSHYIRD HOMILQR\DBIDQG GDHAN
WIQRMRYY HRMIQR FHMBOWIQORAIRYZ W O LADMY HYDIHIQDY P DMIDOIHR BXMCHAXEWEQIIM Gl HIHNVURP WRHHI DI HEROWHFBMQ) GDAM P RAI\ WH
WP VR LQG-EMIHVERBOM\WRWWHEDY/IGPAWGXEHMWH  &UHAVY CAAONW DOGP RAL WHWLP VR IWRUIDQ] DIRDOGRR® HON 7KH  &UHAVY CAAW DOR
LCFOGVI LQOGADOFRYHIDONZ KIFK UTTXUHGWHERP SDQ WRUHP DQEHBZ DP [ [P XP \REDGHMBYHDJHUDARR WP HY/XQMDKHI MADODDUMUHIE-G6HBAP EHJ
ZKIEKWWES-GAZ QW WP H/GAUQ) \WHIIVDODOMWUHEQ) | HHP BHU WURKIK DG LFOGQ) \WHIMVODOWUHIAQ) 6HBWP BHU DOGWHDI XU
WABSQ) GZQWR WP HVEHILQQOQ) Z WW\KHI MVDODOWWUHAQ) ' HHP BHU DQGDP IQPXP I[[ HoAKOUHFRRHIDIHWDIRR W H/$VR ' HHPBHU

0% WHERP SIQ VARORIGAG\REOBYHIDJHIDAIRZD/ WP HVDQG WP HY UAGHRIYHD DOGWHAERP SIQ Z DVIQFRP SIDQFHZ LW DEFRYHIDQN XQEHAH
&UHAVY CHOW



7KH  &UEVY CRON BTXUPMHP DY P DOERY SUSD P HIVR WHWMP (000G UHYRYHUDQGFDK FRADMDT] DAROR GIWHYR FUEWXEMAR ORP DY

H A-BIRY LFOAQ) R WHSIRHO/R GENRSHP WGE WH  &UEW CRON R WHSURFHO/R FHIBQA\ERIMRY/ \XEVRAR PORP DY

UHQMHWY HONIWIKW Z KHMDSSTFCEG! DG R LQAXUDIAHRUFRGP (DIRQ SURRHHBY \XEWMPAR PXANRP 0N UHOQYHIY HQAWKW Z KHHDSSOFCE®! 7KH  &UHAVY CHOW
DORLGFOGYPMEP DY HYHONVR GH DXONIQG UHIDAG CFFHBLUDRQ DG WP LADNRQUUI KW

7KHZ HIKMGDHDHIQMMWNDMROWH — &UHAVY CAONV IRAWH\ FOWHIGG' HRP B DG zZDv DB UASHRARYHD

7 KH&RP SO v REQI DNRQY XQEHMWH &UHAVY CAHOW DHIXDDOM-GE FHWROR \WH&RP SDQ WH MY DG I XWMUH QUG LQAUHRNMEMADIHY DGVKRK
REQIDARQYDHVHRXUHGE. \XEWERADD DOR \WH&RP SOQ IVDAAN LFXAQ) WH FESMUOXRFN RURKHUHDAW LOMWVIQWRH\XEMADUH/

&UEW CADA? 2 Q$ SUO WHERP SO HOMMGLOR DS QUDGRKHEUHAVS JUHP HOMMHE  &UAWCAMN SIRMAQ) IRUDQE P LAIRY
FUEWOAQY FRP SIMGR D P LAORQWP GOQOUGED P LARQUAYRQ) FUHAWCAMN DG XVHGWHSURFHHO/WHH URP \R WD DIOCP RQNRAMBIEQ) XQGHMH
SURJGUAVWCAQW D/CHIGGEHRZ 7KH  &UAVWCAGNPDMIWGEMZD/SSUIO 8 SXQMR RREHU WHWWMP GDQD0G\WHUHYRYHUER HIQMMDY 92 5
SV ZDKD /%25 IGRURMHEDHWDMSOY DG/ ,925 SOV RAKHEDHWDMSOV WASHRAYHD ( 11HRNYH2 AREHJ WH&ERP S
PHOEGWH  &UEYY CAON R SIRYIGHI RUDUBANR)ROWHCSSIFEGILQMMWDMROWHWP GIQIURP / 925 SOV~ ZUWKD /.95 IGRM/ %25 SOV
ZWKD /925 |GRJ7KHUYRYHIQMMNDMUP DQHGXEKOIHG 7 KHUYRYHUZ D/DOR VEMAAR DQXQMH-GARP P W HOVHHR 7KHWP GOQKDG
TXOWE® WED P HOMKDAXBAG RGP BHU R PR IGUDIQJWR  PIARORQGHOM BHJ DGIXUNHLGRUDIQN R P LARQRQGHSWP BHU

Z W WHUP DQQ) RAMBOE Q) SUCASIITP RXQAGHRQWHP DMUMY GDM

7 KHZ HIKWG DYH D HLOMIAXNDM RQWH &UHAVY CAOW | ROMH\ HUHGG' HRHP B v

7KHUAXGMY BWRQH WIXMWKP HOXSRQUED P HOMR WH QUAW CHOWIPRQAG\R ~ PIARQ R ZKIFK P LAORQZ D/MHDAG\R I HYSOG DG

UHIWAG\R XQEP RMY HS G-EWAMMOFHFRWY 7 RECRWRQH MWIXNKP HOAY UHFR GG LOLOQMBWA SHOH CHAZ LOQ\WWH FRORDEDMG WP HOAR RSHIDINRQY | RUWH\ HOUHG-G
' HRPBRU

SURU&WHAW CAGA? 7 KH&RP SDQ V6 HIRUGHRXUHG & UHAVY CHAOW SUR MR WH &UHAW ROV WH3 3URUEUHAVY CHAW  Z KIFKZ D/SOGLOQIX@O$ SUO
YIDSURAHOVIRP \WHIMXDAHR \WH &UHAVY CHOW FRMMMGR D P LARQWP GDQDIGD P LARQUAYRYQJ FHAWEHOW

YRURZ 1Q)VXQEHNMH3URUS UHAVY CROW ERIHIQMHADNHWH L / 92 5 SOXVWHDSSTHE®IP DJIQRU I DEDHUDM HXOORWHKLIKHAR D \WHIHGHDO XQB/
IDMSV E / HGAB VSUP HIDMDQG F ( XURGR@MUS DM Z KK WVEDHGRY/ 925 XMQ) DRH P RQK SHIRGSOV SOVWWHCSSTHEGIP DULQ DVWWH&RP SDQ
HBPRWV 7 KHCSSTHEGP DJLQP HIQV DSHAHQRIHSHUDQXP GHMP LOHG 1O DAFREHHZ W \WHI RTRZ L) \REBH
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7 KHUAXANY RWRQH WIXNKP HOAXKSRQUHD P HYAR \WH3URU& UHAVY CHOIV [P RXQMSWR PLARQ R ZKIK P LQRQZ D/UHDNMGWR | HHVSOG DG
P LAORQ UHADMG W XP RWY HG G-BEWMAXDFHFRWY 7 RECERW RQH NI XNKP HQAY UHFRGHGLQLQMIAIN. SHOH QHAZ WKLOQWWH FRQURTEDIMG WP HONR RSHIDNRQVI RUWH\ HU
HGG HRP BV

( TXISP HW ICHR &UHAW , QWWHOWADDOUAUR WHERP SI) U HGIW P LAIRQHMXSP HVBDUQ) | CFLON | RAKHSXUKDHR HIXLSP HOADQG UHIDAG
1 BLIKMOQNEEDARQ FRIWVDG\Y H/SOG $ Q XQAMHGFDECAW RQWYHTXLSP HOWBDUQ) | ROV H SIWVRQ0 DK , QMIVRQWHOHR FUGEWYGAMP [GHGEDFGRY
DWUH\ HOUZ 05 IDMDAKHWP HR IXQAQ) ( TASP HOWBDHGWURKIK KLY



QHR RHEIWP HHVKHI LQDFHGDHRIMMIDDYSH 6& DGOARAEQO LV IFFRXQMS 1 RUDYI LABRHBGDHUW KWR XVHDXHN DG DI LADAAHGDHICHOWY 1 RM

7KHIRGBZ QY LVD\FKHEX®IR \WHDIJ U0 DMDQQOCP DMUMAYR (R WP G-EVBUAHMG RQWH FRQRICDAGBAP HWR | LQOGALDOSRIMRY EDHGROWHMP VR WH
&UEVY CROWV
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$VR' HHPEU  WHIRKZ Q) | LQOGADOITELMAY DUHP HDXUHG DAVIUYDOHRQD UKW EDLVXMQ) MIQU LFDQMREVHYCEGILCEXW / HHD

, FOG-GLORM-UDMVIOWHE RORICDMG6\BM HYWR ) LDCADCBRMRD

7 KHHAWP DG QUYDDHIP RXQM\KRZ QLERYHOUHQRACHRHAOUOD LQAFDAYHR \RHIP RQMKDAKHERP S Z RXGBUHIT HXSROGVSRIMRD GRUGRWH [QAFDM\KH
&RP S VIQMMRUCELON \R AVSRHR \WHI LODGADOQRKP HW



7 KHIRRZ 1QJ) \REGI VAV R \WWH & RP SBQ VI LQBEABAQIKP HQMKDAZ. HIH P HOUXUHG DAVTIUYDOXHRQD UHRXUWLIQ) EDUY
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MO YoMV
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$ FIXOMMNRY 2 2 2 2
6HINVG  FRP SRXQGHP BHIGG
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&KDQHVIQI DUYDDHLGFOGGLO
HQQV 2 2
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FRMGHDIRQ
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4 XDQADAYH, Q R_P DARQ DERXVS WHVDQG/ IDELMARVO HDWKUHGE DY CLU9 DOXHRQ DS HAXULIQ) YOMYS MQJ 6LIQU LFDQMS QREVHUYDE®!, GBXW / HYHD

, QMRS DM6ZDS 7 KHLOMIANDM\Z 05 | UYDSHLY HWP DMG EDVHGROQDP LG P DINAABURHI RAWH\Z 05 DVR WHFRHR EMHVR \WHUHBRIWY SHIRG 7 KHIDW
YDOHLVSWHEOHEE GVARXQIY I XMHFDK IGZ VR WH\Z 5 R DUIYHDAD PXUHAWDOHR \WH\Z 5 ) RZ DG PAYHY DG YRDWIW GYHY LCBXWDHGAMP LCHSRQWHEDIVR
REVHYCE®I P DINAWCEXWZ KHQDYDL.OE®I DG RQWHEDMYR - HANP D Z KHQ REVHYCE®! P DINHACEXWDHRADYDIME® 7 KH&RP SDQ GRHYQRAZSSO KHGEIHOAFRXQIMY BEXW
LQXMIG UHRIQ] HYWH LOXRKP HOADATDLUYDOH RQWHFRQRIEDMS WM HQAR 1 LCDCADOSRIMRQZ MOQRKHIDAANV Z W FKBQIHY QI UYDOHUWHRIQ] H5 DVRKHULGRRP H
H SHOH IQHRK BRI SHIRG

YBMOHNS FIXMMNRQVERAMUHIMN RMGHDIRG 7 KHI DUYDDHR \WHFRQMY HOVRQUGHDIRQSD, CEGIDARADMSZ MW WHIFDAMROR &7( + 0 6( DIG6HMED!
Z D/GAMP LGHGXMQJ DO RQM&DMRVP XOWROR HLQQIVIQDUM GHAEDF HRP HUF %4URZ QD0 RIRQILP HZ RIN 7 KHI UYDDHR WHFRQMY HOWFRQIGHIDNRQSD) CE®
DARADMGZ LW WHIFTXMMRQR ( QMURP HBCBVEELG/Z DVGHMP LGHGXMQ) D3URETELOWF 6FHIURYDHS P HKRG 7 KHIDUYDOHVR WHFRQMY HONVRQUGHDARD
SD CEGVI RAWHRKHUCFTXMNRQYZ HIHFOBXDME EDHGRQH SHAAMGVIL HATFKLEYHP HAZP RXQN Z KIFK DUHP FDJKUHG TXOUM® DG\KHQVMEVHTXHQ® DEWMAGR CRXDY DV
WH\ELIHP HDXUHP HNEDM 7 KHP HKRGXVHG\R SUFH\WHHICEL QALY FROIGHGOYHD. GHWRWWH\XEMRMYH@DMHR WHXQREVHYTEGILBXWXVHG\R GAMP LGHWHI DU
YOOH 7 KHLCBXWAKHH SHRMG CRKUYHP HR HOLGRAWKUAKRTY

SRMHMRD2 SIRF 8 SROWHERP SIQ 1V, 32 WHIDUYDDHR \WHFRQYHMRQRSWRODARADAG Z W WHIMKOFHR \WH& RQMHMWERIDQGS HIH-P CEGI6HINS
SBHBGEWWAN 1RM  Z D/HKP DMGXMQ) D3Z W OGG Z WWRAWP HKRG 7 KHE Z W DQG Z WRW P HKRGREI\ FROUGHYWHYOOHR WHVHRXUW RQDQDY LVEDLY DG
WHQZ LKRAWHHP BHEG-GFRYHMRQSUWP XP 7 KHGL I HIHIFHERE HHOWHE R VFHIURVIVAKHLP STHG I DUYDDHR WHHP BHEGHGGHUYDAYH 7 KHXQREVAYTEBILCBXAKH
UTXUGIDMR MOROWHEHIVS 7 KHFRQUGHIEGI TXOQMIEGILCEXWLQWH YDODIRQ UHDMRWHWP Q) R FRQYHMRQ/RUUHEP SR/

SRQMYHMBXVR SIRF 7 KHIUYDOHR \WHFRQMY HVBXWWRSIRQ DARADMG Z M \WHIMKXOGFHR WHS H3H-P CEGIGHIEYS  3UH HUHG6VRN Z D/HIP DAGXQI D
37 1\ DG Z WRXWP HNRG 7 KH? Z LW D5 Z WKRXW P HKRGRBI\ FROUGHWARHYDOHR \MHVHRXUMY RQDQDY LY EDY DG WHD Z WRXIKH HP BHEEHG RO HYEXWRMR)
7 KHQ! HHPHERE HOWHE R\FHIURVIV\KHLP SOHG | DUYDDHR WHHP BHEEHEGHUYDRYH UHFRGHGE DAKHFRQMI HYSXWWRSIRQMCELON , QUWAVFDHWWHEHIVS 2D/
WEHP HSRQWHEMR YOXHWR\WHYDOHR WH2Z MK \AHTURLYNGRZ Q 7 KHXREHYCEGILCEXWAARHUTXUGUDMR UMOROWHEHIVS  \WURKIK VP DXUMY LO\KH
37 WRXAWVAHIUR 7 KHFRQIMY HYSXWWRSINRQZ DY BHGHP HGLQ-XO 1 RM

© DUDQUR SNRQZ? 7 KHZ CUDQARSIRYYZ HIHH HRMVHGRO- XO 1RM  7KHIDUYDOHR WHZ DUBQARSINRY/ DARADMGZ WK \KHIMKXOGFHR \WH
5 H3HP CEGI6HINS  3UH HUMHG 6\RAN DOGWHE RQHWEGIDQG5 HAHP CEGISHINVS  3UH HIHG6\RAN Z DV FDBXOMS EDHG ROWHYADN 6KRBVSUAQ) P RAHXMQ) \KH
IRGBZ LI DAKP SMRQ/

-X0\

&RP P RQWAAN YDOH SHMDH
([ SHAKG YRDWIW

5 N | BHLQMBNDM
([ SHAMGAH \ HW

7 KHP HKRGXVHG\R SUFHWHHOCHE QN LY FRMGHHG/ HHD  GHRWH\EMRARHDXMUHR  WHXQREVHYCERILCBXW FRP P RQWRFN YDOHDQGH SHAMS YRIMDW
XVHG\R GAMP LCHWHIDUYDOH



&200,70 (176$1' &217,1* (1&,(6

/ HDHZ? 7KH&RP SO GDH/RLFHI CHONYRYHUYDURMMP VH SIUQI WURXIK &HIMOR WHHRSHDINY GDH/FRQMQ UHMADDNRQFDXHY 7 KH&RP S0
DORKDVR | LFHHTXSP HMBDH/ KD SILHWURIK 1RM

2 WHUSRP P WP HOA? 7KH&RP SO KDVARP PR HQVXQEHUMH  &UHEVY CRAOW IWHTXSP HOMHR FUAWIGIWGDHREQIDIRY 1 RM  OOG
SROMUHANZ 7KH&RP SIQ LV \XEMAMR SXUPKDVH SUFHFRQMY HIAHY UHIDAG\R HDLQ RAVDARADMG Z W FHMSQIFTXMMRY 1 RM  OOG

/ HID® , QWHQRP DOFRUHR BXMQHN \WHERP S LVDAP HAKEMPAR SHIAQ) DOGWUHDAQHG GI DCCAMRY , QP DEIHP HMWVRSIQR) [0 SRMMICHRW UAKGNY
IURP WHUAROMROR \WHHP DIVLY LY R SHRMG\R KDYHDP DMUDCH | HARQWHFRQRIEDMGUAXOVR RSHDIRYY | LCDIADCERUMRQRUFDK | BZ VR \WH&RP SIQ)

5(' ((0%$% ( 6(5,(6% 35()(55(' 672&.

20Q2 AREU WHERP S IMKHG VKDWWR 5 H3HP CEGI6HINS  3UWHHUHG6WAN Z LW DSOUYDOHR SHMDUHDQG DGANRKTE®RIZ DUDOWR
SXUKDH \KDW/R WH&RP SDQ VARP P RQWRAN
2Q$SUO WHE&RP SOQ [P HGHG DG WHXBAMG WHFHWIFDMR GALI@ANRQR \WHERP SQ V5 HHP CEBI6HINVS  3UHHUHGE6\RAN 6RP HR \WHP RW

LI QU LFDQNRKDQI HVIQ\KHEP HYEP HQAGFOGHS L \WH5 HEHHP CEGI6HINS  3UH HUMHG 6\RAN EHFCP HSDU.SDWX Z W \KH& RMHME®IDOGS5 HaHHP CEGI6HINS  3UHHIMG
6WEN 1RM L \WH&RP SID FRXGXHXS\R P LARQR IQG-EWEHWRUFDK RQKDG\R UGHP \KH5 HEHP CEGIGHINVS  3UH HWHGEWWAN DJG UL XSRQOD, 32
XS\R R CFRP XOMAYICHIE/FRXGEHSOGIOWKIW/R FRP P ROWHANDGG LY \WH&RP SO FRXGS HBRAR UHSFHWH\KUH\ HOUP DNHZ KRBISHIOV\RDER\ HU
P DNHZ KRBISHIOV Ll \WHZ DUDQAAKHGLOFRQHRANROZ W \KHIWAOGFHR \WHS HGH-P CEGIGHIN/S  3UH HIHG6VRAN Z DV UHGH-P HGLQI X@DAD\KIUHSUFHR GROW\KDQ

%H RIHUHE-P SINRQ WH5 HIHP CEGIGHIN/S  3UH HUHG6\RAN CFRHG AYLGHE/ TXOWM® DAIQCQMODMR Z WK UASHRAR GYIGHIB/\AWDIZ HHSOGIQFDK
DQGDADQDQOCODMR Z W UASHRAR G YIGHIB/AWDIZ HHDFRXHG

2Q-X0 WHERP ) BHHP HLQIX@AKH5 HHP CEGI6HINS  3UHHWHGE\WRAN LGFOQQ) WHIXDUDQM-GP 1IQP XP \B R\ HIUGYIGHG

$ VARKOFHWHERP SO0 GHAMP LQHG\WDARHGHEFKCEGIZ DUDQVL RM DG \WH FRQIY HYSXWWRSINRQZ HIH UTXLUHG\R EHOFFRXQAMG | RUOM-EDUDMY 7 KHFRQMIHOW
SUWRSIRQFKOIHIQYOOHDVR * HAHP BHU R P LARQZ D/WFRGGR RKHLGRP H H SHOH

&219(57,% ($1' 5(' ((0$% ( 6(5,(6% 35()(55(' 672&.

2Q$ SUO WHERP SI) HOMIGLQR CODIUHP HOMR MKH \KDUWR \WH&RQHWEGIDQGS HHP CEGI6HIN/S  3UH HUHG6\RANZ \W DSCUYDOHR
SHNKDUHDQG D GAEFKIE®!Z DUDQAR SXUFKDHWKIUAR \WH&RP SO VFRP P ROWRANZ LMD\ HOU@H LOH FKOQIHI RUIURW SURFHHB/R P LAOIRQ GHR

P LAIRQG-EVAKKOGFHFRWV 94 RUMWHERP SO0 1V, 32 HIFK \KIUHR & ROMHMEGIDQGS HAHP CEGI6HINS  3UH HUMHG6\RAN DFRXHG AYLGHIE/DAKHUDMR S
DOP  Z W IASHRAR QYIGHIBAKMDIZ HHSOGLOFDK DG SHDIDE  Z W UAS-PARAYIGHIB/AKDZ HHIFRXHG 7KH&RP SIQ SOGAYIGHIB/ROWKIMVR \KH

&RQMHWEBIDQG5 HHP CERI6HINSG - 3UHHWHGE\RANR P LARQ P L@RQDG P LARQGAUQY \WH\ HWHYEHE' HRHP B DG
UASHRYHD

$VWMHKOFH WHERP SO GHMUP LCHS \WDVWKH & RQYHWE®BIDQGS5 H3HP CEGIEHIN/S  3UH HUHG 6 WHAN DG WH GHBFKTE® Z DUDQNV1 RM ZHHUWNXUWHG\REH
CFFRXQMS | RUOM-BDUIDMD

8 SROWH&RP SIQ WV, 32 | RTRZLQ) Z KIFK WH5 H3HP CEGIHIEYS  3UH HUHGEVRNZ DVIXED UHHP HG \WH&ROMWEGIDQGES HHP CEGIGHING  3UBIHBG
GVREN AP VDARP DIFDD XSAOMS\WR\WHIRTZ L) L (RP DOEDRY UHE-P SIRY 1L (RWWEBMG YDOHFDK UHED, P HOAREDI DARQRAHADRIQWHHYHOAR FHMRQGHIGHS
OXNEDIRQHHON UL RI® UEHP CEGIDAMKHERP ST VRSIRY LY \WHLQXWKP HNEHFDP HFRQMMEGILQR FRP P RQWRFAN BHILQRQI RQWHI RXU\ HIUDQRYHYDY R IAOGRH
DD QVFRXQARWHFRP P RQWIRAN P UNABUFH Z W DaP R P LERQLQWEMG YDOHR &RQHWEGIDUGES5 HHP CEGIGHIN/S  3UH HUHG6\RAN HIJLEGIVR EH
FROMWGIODD @) SHIRGSURMNRWHVAYHIK DQQYHIDY R IWXDGFHDQG\WWHIP RXQAR WBAG YODHR \WH& RQHWEBIDQGS HH-P CEGIGHIE/S



3UH HUHG 6\BAN HIJ LEGH RUFRQHMRQQP LAMG\R P LARQGAUQ \ HU DX P LAIRY Z KIFK LQFOGHWHDIJ U DMIP RXQAR \WHWEBIMG YOOHR \WHE& RQH D!
DQG5 HHP CEGIGHINS  3UHHUHG6\RANDQGDQ CRRXKHGEXVCEIG A YIGHIG/DEFGW\KAK WEAMG YDOHR DO \KOWWR &RMHWEGIDQGS HHP CEGIBHINVS  3UHHWG
FRANFROMHWGIO\ HU GUQ\HU Y \WHAVIGHGDMWMSSHEGRZ QR SHU\ HDUZ W BTG TXOWM® FDK SD P HOV YL LODQHYHAR QROFARP SIDGFH WH
AVICHIG IDMKDOLRDHR SHUDD® IRMHIIW @ SHIRGIURP DIGLFOAQ) WHEMWWHRFRP SIDGFHHHONRFPXUMG DG WHIHD WNKDOLGRUDHWR

SHODE YL WHGBAMPUHFHWMNDIRIGFUDAG\WR WP HY/ YLLL WH\RIEOBYH.IHFDS FRYHIDQAZ DVUHP RYHG DG [ PLQP XP WD P HWP RQNBIRSSHG
FZQIRP P LAIRQW PLARY

7KH&RP SO PD DAWRSIWRQRQDQ RHRUP RIHA@M/ WHEHP DORUDP IQP XP SRMRD \WHOWHUR L P LEIRQLQDIJ U DMWIAMS YDOHR \WHE& ROMHME®!
DQG5 HHP CEGIGHINS  3UHHUHG6\RANDGG (L DOR WHERQHWEBIDGS HHP CEGIGHINVS  3UHHIWGHWANWHORAMELEQ R \WHRANBEQ & RQHWEBIDDG
5HHP EGI6HINS  3UHHIHG6\RANIQFDK

© MWWHWSHRAWRDQ UHEP SWRQR 0Q \KDHR WHE&RQMHWERIDQGS H3-HP CEGI6HINS  3UH HUWHG6\WAN SURWR\WHWLLG \ HOUDQQYHYODY \WH&RP SO LWV \XEMRW
\RDP DNHZ KRBISHIDOV 1QZ KIFK \WHKRTHY R WHE&RQYHWEBIDQGS5 H3HP CERI6HINS  3UH HWHG6WWAN DUHIXDIDQMHGDP LGP XP - WD P HQNANXCOR RAMNBAQ)
UHGHP HEWBARG YDOH SOV WWUH\ IR G GHGY CFRKHG RUDHFUCEB WHHRQ

7 KH&RQYHWEGIDQG5 HAHP CEGIGHIVS  3UH HIHGE\RAN GRAVQRAP HAARHGH LQUROR DOCELON SXUXDQARS 6& " IMMIXOKIQ) / ICEMMYIRP ( TXW
+RZHHU DY L \RHLOXKP HQMY BHGHP CEGIXSRODAKOQIHR FRQMRCDY GHIGHGLQWHFHWIFDAMR GALIDIRQYJRYHOQ) WHWMP VR \WHE& ROHWNEGI DG HEHHP CE®!
GHINVS  3UHHWGEWAN DG L WH&RP SO0 FOQCRADMAYIWZ RXSKDYHKI | LFLHQADAKR ] HGDOGXQMWKHGVKDL/R FRP P RQWRAN VR VAN DD XOMUH FRQYHMRQ UV
GHRWH YOULEGI FRQMHMROWLP V \WHLOXKP HONY WGP CEGIXSROWHRFRXUWHFHR HYHOMWDATLHCRARBE Z MMOQWHFRQURCR \WH&RP SIQ DOGWWHH RUHWH
&RP S RO LH/WHE RHWEBIDOGS HHP CEGISHIVS  3UH HIWHGEVWWANDYP H ] DAGHHNAW 6XEVETXHAIGRWE HOAR WHFDUY L) YDOHR \WHLQKKP HOAY BTG
L WHLOQWKP HOAWSURETEGIR EHFRP Q) WEHP CEGIS VR ' HHP BHU WHERP ST KDVGHAMP LGHGWDADAKDQIHR FRQUROLY CRABUIRETE®! $ GAURIED DVR
" HHPEHU WHERP SI) KDVGHAMP LQHG DAY QRABUIRECEGIWWDAKHIHZ LOEHDI XUWUHFRQMMRQ UNXHMNDAKHERP SDQ LY XTEGIVR \FINBIZ \W DAKRU] HO0G
IMHG KDY EDHG RQWWHE RP S0 I PXUHNKRFN SUFH DQG DYDLOEGIVKOLY DY'Z HODAKHERP SO0 VP RARUIQY H 1 RWVR HOXUH\MHH DUHDAK | LFLHQADP BHUR \KDLY
DYDOEGNRVAMBIDD FROMHMRQUANHMNT KHHRM DVR * HAHP BHU WHERP SIQ KDVGHAP LQHG\WDAKH QWP HOAYRABURECEGIR EHFRP Q) UHGH-P CEG! 006
RV REHIHYHEHTXHAIEOWIT HWR \RHFDUW L) YOOHR \WHLQWKP HAZ LOEHQHHAOY

7 KH&RQYHWEGIDQG5 HAHP CEGIGHIVS  3UH HIHG6\RAN FRQEEQYHP EHEGHG | HDMUA/AKDATUH UHTXULHG VR EH ELL XUFDIMG DQG DUH\VXEMAR \F-SDUDAM CFFRXQIG)
VDR HOVURP \KHLQAUKP HOMNHD $ VARKDGRH WHHHP BHEGHG | FDXUAFRQIMMGR L DFRQIY HWAYIGHIG HDMUH DARADAMG Z W \WH G- DHLQWHAYIGHIG IDMXSRY
00,32 OG5 L DFRYHMRQRSWROR \WHSUH HIHG\KIUAAR\KDUAVR FRP P ROVIRAN EHILGRQY RQWKHI RXUIK \ HOUDQRYHYDY R WHLMWKORHGEDM 8 SROWHERP SQ 1V, 32
WHHP BHEG-GGHUYDIWHRID FROIMMGR WHFRQHMRORSIRY 7KHROQHIQGMVOUYIOHR  PLARY P LARQDG P LARQIRMH\ HOWHGG' HH-P B

DG WASHRAYHD Z D/UFRE-GWRRMHULGRRP H H SHOH

672&. +2/' (567(48,7<

$ XWRU] H5& DSMICB\WINE 7 KH&RP SO0 Z DVDAKRU] HG\R MKH \KIW/R FRP P RQWRAN Z W DSCUYDDHR SHAKDWHDVR ' HHPBHU
DG
. DUDQA? ,QO D WHERP SI) MKHGZ DUDQAMVR CFTXLUA \KIW/R &RP P ROB\RFN DADSUFHR D5SUR LP DMD SHNKDUHR \KHSTHR-P HOV
DIHQNDYFROUGHDIRQ | RUECANKRSSIQ) WHI LGDGAQ) FRP SBIAMGLOQO D 7 KHHZ DUDQVZ HHH HRMHGLO! X@D/ DFDKEW\BQLRNRQ GAUQ) \WH LXATXDIMUR

$ VDUHXOR KLY FDKGWWBQLRNRY \WHUAKXANY QP BHR \KDW/IMKHGZ DV \KDHV



&RP P RQ6WAN , WXDQFH & DCRHIDARQVDQG 5 FBXURKDHZ ' XUIQ) WH\ HWHYAHG' HHHPEHU \WH&RP SOQ IWXHG FDORHTBHG DG UHBXURKDHG \WWH I RTRZ LQJ
\KDUWWVR AP P RQUWRAN

$YHDIH $YHDIH $YHDIH
6KDLH/ 3UMH 7REO 6KDLH/ 3UFH 7REO 6KDLH/ 3URH 7REO
SHJ6KDH SHJ6KDH SHJ6KDH

UHBDHR WKDW/R FRP P RQUWARFN GHWRWHH HIAVHR Z DUBQADG\WHYHA) R URXMFWAG WREN

( P S HH( TXW , GRHOAYH3@Q?  7KH&RP SDQ KD/\E R STIQVXQEHUZ KLIFK WRAN EDAG LY DB/KDYHEHQIMKHG L \WHO RQMRH  6\RAN, GRHOYH3 @0
3 300 OB L WHO RMRHSPHIEG SHABAMG  GWAN2SIRQ3@MD: 300 FRBAHD WH 3@/

$VR' HA-PBU WHHZ DV P LARQR REDXQUHRIQ] HGWRAN FRP SHODIRQH SHOHUHDMGWR XQHIAVG ROWRDY UG \WREN DG WRAN
CESUHALDNRQ UKW I UIDAMG XQGHMH3 @0 6XFK XQUHFRIQ] HEH SHRHLYH SHRAGWR EHUFRIQ] HERYHUDZ HIKWEG DYHDIHI RXU HIUSHIRG 7 KHIRTRZ 1) QP BHUR KDWY
Z HIHDAWR ] H3WR EHIMXHG DG DYDUOEGH RUJUWQAVR * HRHP BHU

3mQ
6 KDWY DAKRU HGW BHIMKHG
6KDH DYDOEG I RUIUDQV
3@Q
2 2 2
,Q-DoMY WHOGOGR ' WARLYIDILHGWHIGAMROR \KDWWR FRP P RQURAN\R\WWHQ®P EHUR \KDUWDYDLOEGI RIMMOFHXQ@GEHMH  30QSXUXCQMRWHDQQMO
LGFUDHSIRYMRQR XK SDQ 8 QBWWHYROLGR ' LUFARLY GHMIP LQH/RKHZ IVH DBAMRDODQOOGRUDAHYZ LOEHH | HAMWHRQHIFK - DO WURKIK - DAY 7KH  3@0Q
SHIP IWWHFRP SDQ. \RVHIWBILY. DB/ Ll DQGZ KH YHAG LQFDWK DAWGNAHIRY SXUMOOMRWHWMP VR WH 300 WHQ® BHUR KDWY/ DARRU H3| RUMKOGPHWHIKQEHUZ LORQ® EH
WBAHGZ WM BASHRWR\KDW/R - FRP P RQWHAN CRMID IWKHGXSRQH HIVHRAVAMBP HOAR DQLY. 06 6KOVR FRP P RQVRAN \KEMPAR LY. DB\KDAKDYHEHHQFDRHDG H SIHG | RVHWGRU

RKXHZ M

xq;-umzmsme\m»w FRP P RQWRAN \VEMPAR LY. DBAHMBGLQFDK CRRVRXQNDAKDBVR FRP P ROWRANIMKHGXQEHMH 300 6KDUHYDYDDE® RUIUDQN FOGHIY DB/R
WKWESSRHGLQ HHPEHU  \KDATUHVKEMPAR YR EDAHGRQWHOFKLHYHP HVWR FHMBQP DINAWRQAWRYY Z KIFK KDYHQRW HABHHD DQGP D QRAEH CFKLHYHG 6HH

|mmm VRWH\BEBILQ&RP P RQGVRANS HHYHG RU) XMUH, WXOFHEHBZ. | RUDGAMRDOQRP DRQUIDEQ) WH' HHPEHU JUQV



7RIEDIREN FRP SHODIRQH SHOHIRAKH3OQVZ D/DVIRBZ V

o) SR
2 SWRQ/ 5 RAMEMG 6\ 635V 2 SWRYY 7RED
&RWR UYHDH 2 2 2
6HIQ JHHICDQGOEP LQWDYHH SHOH 2
7RED 2
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2 SWRQ/ 5 RAMEMG 6\ 635V 2 SWRYY 7RED
&RWR UYHDH 2 2
6HIQ JHH.IDCDQGOEP LQWDYHH SHOH
7RED
S0e) SO
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&RWR UYHDH 2 2
6HIQ) JHHICDQGOEP LQWDYHH SHOH 2
7RED 2

0 RMRHSPHGG SHIDMG 6N, GRHOMH3@Q

5 HAMPMG 6\RANS Z DUB/DOG5 HAUPAGEVRANS QW 7KH&RP ST IMKHVUAMIPAMGWRANIZ OB/ 56$V \RAHWDQ  3OQSOMASIONDY WHRRY
FRP SHODIRQ 7KHMZ HH 0% 56$ VIUIQMGUQ) WH\ HOWHIGG' HAHP BHU 0% UASHRIYHD 7KHHS 63 VYHMRH\ HIUIURP WHQEDM
R JUIQARU LOHIFK FDH LOQI XEXSRQ D FKOI HLQ FRONRO\XEMAAR \WH SDMASOM FROMXHGVHYLIFHDY/D' - LUHRRUWURXIKRANKEK GDM RUXSRQUANIP HOAD HP EHYR \KH
YROGR ' LWRARYAKDAS-FHYHWHAN EDHGFRP SHODNRQDUHWHDMG DY/HP SE HAVI RUDFFRXQIY SXUBRHY

" XU WHYRIGR ' LUARYCBSURYHG\WHJI DDA UMMPAG\EEN XQW 3568V \RFHIBIQH HRAMWHYDQGVHBRMGHP SR HAVR WH&RP S0
XQHMH  3@0D 7KHHS 68 VUBUAHIAKHUI KR UFHYHRHWKOMR WHERP SIQ IVARP P ROWRANXSRQYHAMY 7 KRHLGRHOWHYZ HHGAMIQHGWR L BAIQVHBAMG
HP SR HVR WH&RP SIQ IRUDPIQPXP R\ HOY IL WZ DGVHBRMGHP SR HVI RAWHERP SO v MJ QU LFDQAWRAEHIRUP CFHDQG WRANKRG-UYDOH U DIRQLQ
006 UL SRAGHIR-OHARVHBRMGHP SR HVR \WH&RP SO \R DFFHBUDM YDOH FU-DARQ| RORANKREHY DG RKMHUMBN-KREHY RYHAMHGH WLYH\ HIUSHIRG © LK

WHSHRAR 568V Z1IOHWRQHIAKR WH W DG W DQQYHIOUH/R \WH@MR JWDMXBEWVRAR FRQNKHG VHYFHWURXIK IR \XFK QDM = W UASHRVMR\KH
WP 0QQ) 568V 37KH3HJRP DFHIHIME568 V Z1IOHWRQHIAKR WH W DG W DOQYHIDUH/R \WWH@MR JWDQMXENVRVAR FRQMXHG VHYIFHWURXIK
HOFK MK DM DG | XUKHNVEVRAR & RP S CFKIHNQY) P LARQLQOEWMMG( % 7' $ D/UHERWG IRUDQ WA@Y \WHYH P RQKN SHIRGIURP DQGOWJ HAHP BHJ

| \RH3HIRUP DOFH& UMMIDLY GRAP HASURAR\WH \W DOQYHYOY R \WHAMR JUQMERHR WH3HIRIP OFH 9 HAMGS 68 VZ LOYHMDAKAK WP H DL \KH
3HJRIP DEFH& UAMIDMAKEVHTXH® P HABURAWR\KH \W DQRYHYOY R \KHE@WMR JUIQAMDOR \WH3HIRUP DJFH 9 HUAMGS 68 VZ LAYHMDAKAK WP H \KEMPAR FROMAHG
VHYLFHWURXIK \KFK GDM |, | \RH3HURUP DOFH& UMDY GRAP HAB \WH W DQQYHYDY R WHEMR JUIQADTR WH3HIRP OQFH 9 HAMGS 68 VZ LOEHI RUHWG

" XU DG WHYROGR ' LWARYCSSURYHGWHFUDMRQR AHMZQ\XSSOP HMBOGRHOAMHSDOY 26, 300/ |RIVHBRMGHP SR HAARUZ DGH A-BIRID
SHIRIP DFH 7KHH6, 300/SUIRMGHXSSBP HABCERQV/RSSRUINMQWWYSD CEGILQS 68 VXQEHAMH  3MQXSROP HNY AHYEIQ! LGDADCSHIRP DRHELIBN 7 KHMZ HH

568 VIMKHGXQEMHHE, 300/GAUQ) WH\ HOWHIGG' HHP BHU 1 R568 VZ HHIUIDMXQGEMHHS, 30Q/GAUQ) WH\ FOWHIGG' HHP BHU
*XUQY WH\ FOUHOGG' HAHP BHU FHMEQR \WHHG, 300V | LCDGADOSHURIP DOFHVBLIHVZ HIHP A LYHQWDANHAVHLY. DB/ DHSHIAQ) WHI LGDODSSURYDOR \WH
YROGR ' LWARY \WH DHQRAGHP HGI UM DG\WXV KDHQRAEHQIFRXHGIRUDVR ' HRHP BHU 7KAH5 68 VZ LOB-ILQWR 0P R HROWHEMWHLY DLG/0H

CSSRMGOGZI@HN  ROWHEMR JUQN  ROWHRGH\ HIUDQQYHIOY R WHIUIDADGG — RQWHER\ HOUDQRYHYOY R \KH.J UIQAMNEWMRWR FRQMGHGVHYLFH
WURKIK \WFK CDM



" XU WHYRIGR ' LUHRARYCBSURYHG DQG UAHYHG | RUIXAMUHIMXOGFHDQ DI WIDMR 568V WH?) XMH568 3RO \REHI DM XQGE-MWH
3@ORFHIEOR WH HRAWYHY/DGG\VHBRAMGHP SR HHV ) LQDOGHAMP LDMRQ DG DERFDMRQR \WHLIY DB/

XQEHMH) XMH5 68 3RRCZ LAEHGAMP IHSRY' HHP BHU EDHGROLQAVIGAOSHIRP DRH DG ARG HIYFHWUIRIK KK GDM $ Q. 568 VIWQMEXQEHMH
) XMH568 SRR LOYHWRY' HHP BHU \KEMAVMR FROMDHEVHIYLFHWURKI K \KFK CDM
) ROKH\ HOUHG-G' HRHPEHU oG 56$ DJG568 CRMWZ DVDVIRWBZ V
7TRWDO
6 K HY $YHUDJH 3 UdKBHUSHU LQ WKRXVDQGV
$Z DB/IIOMG
7RWDO
6 K IHY $YHUDJH 3UAKBHUSHU LQ WKRXVDQGV
$Z DB/IIMG
7TRWDO
6 K HY $YHUDJH 3 UdKBHUSHU LQ WKRXVDQGV
$Z DB/IIOMG
7KHHZ HH DG KO XQEHDLQ 5 6% VKDAEHFTP HIXD YHWME OG5 Z HIHUHBDHG DV XQUMMPRGVKDVR FRP P ROVRAN GXUQ) \WH\ HLY
HEG HHP B oG UAGHRRYHD
7KHHZ HHQRIRJHWMUVR 56$ VRS 68 VGUQ WH\ HWHIGHS' HHP BHU DG 7 KHHZ HHI RUHWUYR 56$ VGUQ WH\ HUHIGG
" HHPBEU 7 KHHZ HHOQDIJWIDMR DG KDY XQEHDIQ) RAMBAQ) 56$ DQG568 ZDBY/DVR ' HHP BHJ DG
UAGHRRHD
6VBFNS SSUHADIRQ5 LIKWE * XUKQD \WH\ HOUHOG-G' HR-P BHU WHYRDGR * LUHARLYCESURYHEWHJIUDOAR XQWR WRAN CESUHFDMRQUI KW
36$5V \RAHMEIQH HXMWH/DEGHBRAGHP SR HVXQEHMWH 300 7KHH6ES 5 VUHSUAHAKH I KVWR UFHYH XSROH HIVH DSD P HOWIXOORWHH FHWR D WH
| CUP DNHAYDOHR RHVKDHR \WH&RP SO0 VFRP P RQWRAN RYHU E DQH HIAVHSUFHR SO CEG! DANHERP S VHBRIRY LQFDK RAKDBVR FRP P RQWERN

7KHHE$S 5 VYHIROWH W DQQYHIO R WHEMR JUIQNEDHG RQCAHYHP HOWR SHURUP DFHKXUEBYRYHUDI LYH\ HOUSHUIRG \MEMPAR FROMAHGVHYLFHRQWWH YHAMY
@M 7 KHSHJRP DOFHKXBBW\KDTEHGHP H5 DAKIHYHG L WHDYH DI HWEEQ) SUFHSHAKDMR \WH&RP SO0 VFRP P RQWRAN HIXOWRUH FHHG/WHI RTBZ LG \WRAN SUFHY

685V 6WRFN 3ULFH B3HUIRUPDQFH +XUGOBRUWLRQ RI 6$5V 6XEMHFW WR 3HUIRUPDQFH +XL

7 KHSHIRUWP DFHKXBBWV\KDOEHG-HP HE OFKIHYHG L \WHDYH DI HWBEQ) SUFHSHMDUHR WHERP SBQ VARP P RQWRAN HIXOY RUH - AHHEY WH DESTHIE® WHHAN SUFH
SHIRP DFHKXABHVANVRW CERYHI ROMWHWDAQ) A VIDAQ) LODARQAHAH @ SHIRGSURM\WHYHMY DM 7KH6$5VH SUH -\ HOYD \WWHJIWDQNEDM 7 KHIDWU
YOOHR \WHH6$ 5 VDAKHIWDQNDMZ D/ P LA@RQ 7KHZ HIKWGDHDIHUWHP DQQ) FROMPMIHR WHHE$5VDVR ' HRP BHU D/ \ HY

290RO? 2 SIRY/IMK-G\RDORSMRGHVXQ@EHMH 3@ YHWRYHUI R HILYI URP \RHEWMR IMXOGFH RUFDMIHUYHAY MWEDM DV/GAMP IGHGE, WHYRIGR
" WHARY DVIRTBZ V RHKDD ROWHVFFRQGOOYHIOY R @MR JUDQADQG\WHUP DQQ) KD RQWHI RXAUK



DAYHIDY R WHAMR JUDQNZ W \KHH FHBNRQR . FHAMOQ DRXO0) WDV FHIMOQH HRXARHRTLFHY Z KIFK YRWWDQRO RYHUD \ HUDQG  \ HIUSHIRG 7 KHIRTRZ 1Q)
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&RP P RQWHRAN YDOH SHAKDH

([ SHAKG YR
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([ SHPRGAH \ HY
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" IMGHIGDM

0 ROARH$PHUGG 5 HIBMG
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6WWAN2 SIRQ3MF 7KHIRWZ Q) VWP P DU HARHIRMMWR WH 3001 RMH\ HWHEG' HHPBU DG
$JIHIDWH
: HLIJKWHG : HLIJKWHG : HLIKWHG , QWU PR U XH
2SWLRQV WR $YHUDJH $YHUDJH $YHUDJH Rl ,Q 7KH
3XEKDVH ([HBLVH *UDQW 'DWH S5HPDLQLQJ ORQH\
&RPPRQ 3ULFH SHU )DLAD O XH &RQWUDFW /LIH 2SWLRQV
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2 2 2
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7REDKDAH/RAMWNEQ) |URP H HAVHGRSWRQ/Z HH KDWY \KDSHVDG \KDWDVR ' HRHP B DG

&RP P ROBVEN 5 HHUYHG IRU) XWWUH, WKDQRHZ $W HA-PEHU  \WH&RP SO KDVUSHYHGAHMEQWRAN R LWDAKRU] HSEXVWQWWKHGFRP P ROWREN | RUSRWMEG®!
IXAMUHIKNXOGFHLQ FRIGHANRQZ W WHI RTBZ L)

: DUDQN 2 2
0 ROMRH 6N, FHOWYH3 @R

0 ROMRH 6N, GHOMWH3@D

7RED

,Q-DA WHYROGR ' IWHARYUDNIHG\WHDBAWRQR \KDU/R FRP P RQURRNR\KHQ® EHUR KDWY DYDDEG RAVWOFHXQEHMH  3OQSXXOQNRWHDMD
IFUDHSIRMMRQR KK ST 8 QBW\KHYRDGR * LU-ARLY GHAMP |GHVRRHZ VH DEEWRICDQOOGRUDAYZ LTEHH | HAWHRQHFK -0 \KURKIK - DAY 7KH 30
SHP IWWHFRP ST \RVHNBILY. D6/ Ll DGZ KHY YHAG LQFDK DAWGMWANRD 3XWXOQAMRWHWMP VR WH 300 \WHQ® B-UR KDWY/ DAKRU] HG | RUMMKOGFHWHIXQELUZ L@RQ® EH
BBE-GZ W UAG-AARWKDWVR FRP P RQWRAN CRMID IWKHGXSRQH HIVHRUVHAMBP HWR CQLY UG 6KOWVR FRP P RQWRAN KEMAAR LY. DB/ AWDMDYHEHHQFDGFHDG H SLUHG | RIHAWGRU
RAHZ MHRAMKHGXQE-UIQLY, DGOG\KIVR FRP P RQWRAN \KEMRMR L7 DLB/ANHMBGIQFDK GR RVRXQIDAKTUWVR FRP P RQWERNIVKH-GXQE-UWH 300 7KHARP ST H SHAWR

KOHVKI | FLHQWKDUA/DIO@EGIXQGHANH  SOQURVDNA \KHIXMHVANBP HWR RAMBEQEQ) [7 DB/ 6 KD/ UAHYHG | RUIXMUHIMAKOGRHIGROGH KD/ XQEHOLQ) \KH
SHIRP DFH6$ 5 VIUQAGLY' FHHPED  \KDATUH\KEMVWR YR EDHGROWHOFKLHYHP FOAR FHABOP DINAWRQAWRDY $ WP Q) CFKUEYHP HONDVWRIHKLI KPABUEHSHUR P DOFHKXUEB
OSSR LP DAD \KDW/R FRP P RQWRN Z RXGB EHIMAKHG XSRQYHAMY R WHHSHIRUP DFHES$ 5V 7R GOM QRGHR \WHP DUNANRQAMWRQY KDYHEHHQ DRKIHYHG

1(7/2663(5 6+$5(

UDIF GHABRWSHNKDUHLYFRP SXAGE. AYIAQ) GHARWDMIEXEEGIVR FRP P RQWRANKREHYE, \WHZ HIKWGDHDIHQ® BHUR FRP P RQWKDURANBIEQ) GAUQ)
HOFK SHIRG 7KH5 HH-P CEGIGHIN/S  3UH HIMG6VRAN Z KIFK Z D/RAMEDEQ) SURWR WGP SINRQRD-XO DOGWHERHWEBIDQGS HH-P CEGIGHIVS
3UH HUHG 6\RAN DUHFRQUGHHG D STIMALSD) VHRXUMY 1 HABRWHY DUHQRADIRFDMG\RWHS HEHH-P CEGISHINVS 3 UH HIHG WRANKRTEHY GRUMH & RQYHWNE®IDQG 5 H3HHP CE®
GHINVS  WRANKREHY DAKH Z HIHGRWFRQUERXDED REQI DAMG\RKDHIQWHERP ST WK

" LOMGGHABRWSHNKDUHLYFRP SXAGE. AYIAQ) GHARWDMIEXEEGIVR FRP P ROWRANKREHY B! \WHZ HIKWGDHIIHQ® BHUR FRP P RQDQGACMYHARP P RQ
HIMXYDBQAKOLY RAMEAQ) | RANHSHIRGXMQ) WHWHDAXY \WEEN P HKRGRUKHDY FRYHWGP HARG 3RMMID GOMYH\KDUDHFRP SUM-GR 56$V 568V 6$5VIEG
\KIUW/R FRP P RQWRFN XQGEHOLQ) AN RSMRQVRAMBREQ) XQEHWH3@QVD05Z DUDQV RKHAKDQZ DUIRARSINRYY \R SXURDHFRP P RQVEAN ' XU WH\ HOWHIG-G
" HPEU 0% WHHLY R A HHFHIOWHQ®P BHUR KDY XVHG\R FOBXOAMEDUF DG AOWG\KIUARAMBEQ) GHRWHERP SIQ VGHARW DG

SRMNID GOMYH\KDHVEHQ) DONAOMYH
7 KHI RGBZ L) \BEEGIVKP P O FAKHFRP SAIMRQR EDJF DQG AOMG GHARW SHAKDUHDAMEXSEGR FRP P RQWRANKRTHYR \WHE&RP SIQ

, QWRADQGY H A-BWRUGHNRWSHKDUH

1 AW
$ FFUAROR UHGHHP CEONVHINYS

SUH HIHGWEAN 2 2
5 HE-HP CEGIVHIHS  SUH HIBGWRAN

GHP HEAVIGHEG 2 2
&ROMHMNEGI DG HEHHP CEGNVHIHS

SHHBGWRNAYIGHG

1 HABRW DAMEXEEBIVR FRP P RQ
WRANKRTHY/+ EDIF DQGAOMG

: HIKWG DYHDIHFRP P RQWKDWY
RAMBQAQ + EDIF DOGAOWG

1 HABRW/ SHKDUHDMIEX\BEBIR FRP P RQ
WRANKRTHY/+ EDIF DQGAOMG




7KHIRTZ 1Q) FRP P RQWRAN HIXLYDBWVZ HHH FOG-GIURP WHFDBX@NRQR AOWMS GHABRW SHMKDUH DREEXVBE® R FRP P RQWRFNKRGHY BHRDX\VHWHUH T HAW
Z RX@ KDYHBHHQ DQIVAOMYHI RAMH\ HWHGEHG' HRHP BHU

G\RAN ROWRQ/
5 HWMRWMG WRAN

, oGV DG HDAW KDWY/ \WDADHRWR WHP RH DVR ' HRHP B DG UAS-HAYHD

6(*0(17,1)250%$7,21

7KH&RP SO KDAKUHHRSHDAY DOG UHSRUSEGIVEIP HOV $ WHAP HOABHIP W DOG5 HERQH 0 HDXUHP HQNDQGS (DD MYDQGS HP HADIRQDQGS HAH 7KHH
\FIP HOVDUHP RQARUHGVFEDLDMD B\ P D) HP HOWVRUSHIRUP DOFH DI LOMEXGI HADQG SURLA HDUDQG DUHFRQUMMOAZ LW LOM.CDO LODGADOWSRGY 7 KH&RP SDQ VRSH.DMY
\FIP HOVDUHRUI DG HSEDHGXSRQSUP DY VHYLFHY/SURNGHS WHCQDXUHR WHSUIRGAIRQSURFHN WHUWSHR HXAEP HY P HKRGYXVHE\R AUEXM\NH SURGEN DOGWH
@MHR WHUIXDRY HYLURP HW

6HIP HY/S GUMWAG( % 7' $ LVWHSUWP DY P HDXUHR RSHDIMY SHIRIP OgFHI RUDDAMUHHRSHIDY VHIP HQN 6HIP HY/S GYMWAG( % 7' $ LVKHFDBX@AMG&RP SIQ 1V
( DQQIVEHRHM, QMIWAZL ' HBUHFDARQDOGS P RWDIRD 3( %7' $°  COWMMEWRH FOGHAHMBQWDQLRAIROAKFK D/AWRAN EDHGFRP SHODIRY CFIXAMMWROFRWDQG! OU
YDOH KO HYLO! LDGADOOIMKP HONV [P RIWRKHY 7KH&2' 0 GRAVQRABMEZ VHIP HOADXHNDYDP HDXUHR \HIP HYGHIRP DFH

&RUBRDMOYE 2 WHILGFOGH/ FRAVDWRADMG Z W JHHIDOFR SRIDMRYHIKHIG LFOQQ) H HRXAWYH GI00!LGDERH VI HV KXP DQUARXUAHY P DN DJG, 7 UHDMG
FRIV \KDADHQRAAUHA® UHDMEWR\KSSRINGY) RSHIDIRYY 2 YHKHDG FRIVKDAUHAUHR® UHDAG\R\XSSRWY RSHDIRQY VKFK DVIQKUDGFH VR DH QFHQAY \KDWHG
\HYLIFH/DQG SD. URTBURFHAMGQ) FRWV DUHDERFDMGVR WHRSHIDY \HIP HOVRQDEDAWDADRIE® CESU LP DAVIQHMP DMR WHXVHR WHHVHYLRHY

6HIP HQAHYHXH/DOGEHIP HYB GYVMG( % 7" $ IRAH\ FOWHIGG' HHPEHU  FROIMAGR WHIRTRZ LY

6HIP HQV 6HIP HQV 6HIP HQV
6HIP HOW $ ORVNG 6HIP HOW $ ONVNG 6HIP HOW $ QRVNG
5 HYHXH/ (%7'$ 5 HYHXHY/ (%7'$ 5 HYHXH/ (%7'$

$ VAP HQVBHP WY DQG5 REROH

0 FDXUP HDOGS COOMY

5 HP HADNRQDQG5 HAH

7RECR SHDMY 6HIP HQV

&R SRIDMOGG2 WHJ 2 2 2
7RID




SURHIMGEHBZ LVDUHRGAIDAROR WH&RP S IV VHIP HOAP HDUWXUHWR CHARW | ROWH\ HOWHGHS' HRHP BHU

7RED
, QM SHOH GV
,GFRPHW H SHOH
" HBUHADMRQOGGEP RWY DR
6\REN EDHGFRP SHODIRD
BBVKS GRAKHY DG LOMIT HONQQHZ \HYFHY
$ FIXOMUMRQFRIV
) QUYDOHAKBQIH QI LA DO QXKP HQWV
) CLUYDOH FKDQIHVIQEXMGHN DFTXMURD
FRMIHAR
BKRIVWMIP SXUAKDHIFFRXQI | DUYDOH
DOV HMR GH HIHG UAYHDMH 2 2
3XEQERIHIQ) H SHOH 2 2
([ SHH/BDMWILDAQ) WDQRANRY/
2 \WHUBRKHVRH SHOHY

1 HARW

$ P RQVIGFXCHFRWWDXRADMG Z W \KHH M) R \WHGIDR Z DAMMSDR HIADQGELR) D/RSHIDNRQY/DQGP DQMDGFHFRQUFVDQG\WHERP ST VMEWKS OF IQYHNB &DIRQD DVZ HIDV/IQ
LP SOLP HWADIHI RUPHIBQRSHIDNY GDHUIKWR XVHDWHN 1 RM  DOG\HYHIDGRHFRAVUHDAM\R WHUAKKAMUQ) Z M QRXUMR AP HADNRQBXMGHN
$ P RQUVIGFOGHCRQRHIDIRDOHDUH/ICRUBG OHR WHUP FDXUP HO/R IIGIFHODH/D/DUAKIR WHOGRSIRQR $6&  DQBFRIVUHIAG\RWHIP SOP FQBIFOR DQY (53
" XUQ) WHI LOWADCUAUR WHERP SI) GHMP LCHE\R UHEFHWHI RRBUQAR LWHXYURP HOBDDE LQYHNHB & D0 RQD DGR H MAWGRQ\GHADT] H3P XQASIY DMHILGHHIC) \HYFH
QHDJGIWI RRGZ DAMELRIDVHILGHUIQ) \FLYIFHACH $ VDSOWR GVFRQIMXQ) \MHHVAYIFH@RY \WHERP ST P DGHWH G-AMROVR ERRN DQ DEAWNRDOEDG G-EAB A YHUHDAG R \WHXCRHMIQN
DURXQG\WHCELOW \R FRIAWRQU-FHYCEGY IHDAG\R \WHAHVHYIFHAGY 1RM W D/GHMP LG-GWDMHAVFRQMXDIROR \WHHVHYIFHIGH/AG QRABSAHIND DA LE \KUWKDKDG RUZ LOD
RSHDIRY/

KDYH DP DVIUH | HVRQWWHE. RP S0 vV RSHIDARQY DG | LCDGALDCUAXOVVRHH RUHG.G GRAP HAWH UATXLUP HOWVR EHFDOML LHG D/ GVARQIHS
5(/$7(' 3$57<75%$16%&7,216
7KH&RP SI) AGRAMDYHDD  UHIDAMG SOV WDQULRNR/ AU \WH\ HDWHIGHS' HAHP BHU DG

7KH&RP SR SUMRX® HIDIHS D UHDMG SOV \R SURVIGHA XDIW R (| DLRQIVUHRWRQOFDAMMROBI HV 7 KH&RP SO SDGWLY UHDWS SOV DESUR P DMD

P LAORQGUQ WH\ HUHGG' HHPBU | RUMAHYLERY 7 KYH SHOHWYIGROGHEZ WQVHIY)  JHIH.DCDGG DG LQMADRYHH SHOHROWHFRQRIEDAG\WEAP HOVR
RSHIDMRY/ 7 KHUHIDAG SOV XMGE WHERP ST LVSOMDE) RZ GHEKURKIK LOYHWR HWHKLFGY FRQURTBGE. FHMIIQP HP EHYR WH&RP SIQ VUROGR ' LUHARLY 7KH
&RP S AFDHGXMQ) WHVHYLFH/R \KLY UHIDAG SO GAY

" XUQY WH\ HOUHGG' HAHP BHU WHKRTHUR \WH5 HHP CEGI6HINS  3UH HUMG 6\RAN DG &RHWEBIDQGS5 HAHHP [EGI$  3UH HIHG6\RAN EHFDP HD
FRP P RQUWRANKRTHULQWHARP SI) 2 QWHUE-P SIRQEDMR WHS HHP CEGISHIEVS  3UHHWGEWAN 1RM  \WHERP SIQ IMKHG \KOW/R FRP P RQWRFN
D/QYIGHIGSD P HOAS GAMRIED WY UADMGSOW H HAMGIWZ DUDQARSIRY 1RM  BHFRP LQ) \WHKRTHUR DEAMREOFRP P ROWKOWY

“(),1( &2175,%87,21 3/ $1

2 Q-DOMY WHERP SO HABEDKHGWHO RMRH( QAURP HOEDF RS N 6DAQIV3@D WH: N 6DAQIV3@Y $VR ' HAHPEHU
0% SOQSOMASIONP D GHHUXS\R R WHUHDILEGIZ DIHVI RAWH\ HIU XS RKH, QMED05 HYHHGHYLFHGRIDUAP WIGG FDRK XS FROMEXWRQDNBZ HGE @Y
3URARO D WHERP ST SIRVIGHGHP S HUP DRKLQ) FRQMEXIRQVHNXCOR RWHILW R WHSOMASIQVARP SHODIRQOG R \KH
SOMASTOWHBAWHGH HIDY WDV FHG = BWR@W FHG R \WHSDWASOOM/FRP SHODIRQ %-I1GRQ) RQO D WHERP SI) \WP SRUDUO A-DHG
P INQ) HP SR HFRQUBURY/ ( P SR HUFRQUBX\NRQYZ HHUHOQXBMG EHILQQRQ) RQS$ SUO ( P SER HUFRQUEXIRYYI R\ HOWHG-G' HHP EHU 0%

ZHH PIORY PLORODG  PILARY KWSHRNHY DIGOHLGFOGHEZ MKQVHIG JHHIDO DQGOEP LQMADRYHH SHOHRQWHFRQRICDAGBA HOVR
RSHIMRY/



68%B(48(17(9(176
UBMOQHNS FTXMUWRQZ 2 Q- WHERP SIQ FRP SBIMGWHEXMCHNVDFDAMMNROR ) URQIVLE DOWDO' CERIDAUHY 2) R B\ CFTXLKY FHMEQR
LW DWHNDQGRSHIDIRYY ) URQIULY D\SHAD HEHYILR(P HQEDDERDRY EDHGLQ( O RIGR+ LAY &$

2Q) HELOWY WHERP SO FRP SBIMG\WHEXMCHWIFDXANROR ( QVILR(P HOBCS @DGFH ,GF 3($,” B DFTXUQ) R IWFRP P RQMRAN (,$
SIRVIGVHMURP HRBOUHP HADARQ QG FROKANY VHYIFHY DGLVEDFGLY: LB QWY ' (

7 KRHWDQUCRNRQY TXO LHG DY EXMCHN CFTXAMMWRQY D5 Z LOEH DFFRXQMG | RUDYEXMGHW FRP ELCDIRYY 7 KHI RTBZ LQ) \BEGIVKP P 0L FAKHHBP HOVR \WHSXURDH
SUFHR \WHHDFDXOMMRY/

2WH
3XUKDH 7RED
&DK SN 3XUAKDH
3UFH
&RP SRV

) URQIH 2
($,

7KHFDK SRWROR WMNQVSQWWZDIIX@-G\MMKFDKRQKD;G
7 KHRMHUSXURDHSUFHFRP SR-ONRQMMVR QCELOW/DXXP

7KH&RP SIQ KD/QRW HAFRP SBIMGWHLQUICEXUAKDVH SUFH DEFFDIRQ| RAKHHIFDXAMMRYY ((FOGQ) RBEQQ) DOR \WHLQRIP DARQUANXLAG | RAKH YOODMRQR
WHIFTXUGLOBQILEGIDAHNV JRRE L DXV OQG CEONVDXXP H3 GHRWHWP L) R \WHFRHR \WHWIQLANRYY



WP &KDQIHVIQDQG' NWRIUHP HQVZ W $ FRRXQEQVRQ$ FARXQMY) DG ) LQDQADD WFRKH
1RH
WP $ & ROARYDQG 3 URAHEXIHY

" VFRKUHE RQARYDQG 3 URFHEXUH/
$VUTXUGE 5XB D E XQGHMH( [ FOQHS$ FARXUP DIHP HQMQFOGQ) RXUSKIH ( [ HRARYH2 11 LFHUDQG&KIH ) LGDQRLOCR |1 LFHU FOWIHG RANIQ HYDODIRQ

R WHH I HAYHHWR WHGHLIQDQGRSHIMRQR RAUGVRKUHFRQIRY DQG SURHXUY DVGHIGHGIQSX®! D H XQGHMH( [ FKDQIHS FW DVR ' HHP BHU WH
HGR \WHSHIRGFRYHIGE WIVS QU5 FSRWRQ) RP . YDHGROWHIRMIRQ) RXUSKIH ( [ HRAUWH2 | LEHUDQG&KIH ) LOOGADCR | LFHUFRFOGHGWDAMDY/R
" HPEU WHHIGR WHSHIFGFRYHIGE \WV$ QOO HERWRQ) RP . RUGMWBRKUAFRQURY DQG SURRHEKUAYZ HIHH | HRAYHDAKH U-DRIEG DAXIDEFHGYHD

0 DQDIHP HOAS5 FBRUARQ, QMLLDOE ROAR? YHU) LCDOADCS HSRUAQY

7KH6( & DVAUWPAGE 6HRMRD R \WHEDEDQV2 [ B! $ AR DERSWG KOV Z KIFK WXL XVAR LFOGHIQWMYS QXS HERWRQ) RP . DQDWHWP HQV
B P DEIHP HWWR WHH I HRWHIHWR RAULQMEDOFRQARCRYHUI LCDCADOMERWY DVGHIGHSIQS X! D | XQGHWH( [ FKDQIHS FW , QDBAWRY RAULQE-SHIGW
U LMAHG SXEQF CRRRXQIQ) 1LUP P XWADNAXVR DQG UHSRIWRQWHH [ HRAYHIHWR RXAULQM QDOFRQURCRYHU LCDGADOUHSR WY

2 XUP DI HP HQMW/UAGRQUEGH RUAEEDKLY) OGP DQEQQ) DEHNOMIQMIDCFRONRRYHUI LGDADOWERIY) 2 XUP DI HP HOWADUUHG RANIQHYDODIRY Z LW \KH

SOMASDIRQR RXUEKLH ( [ HRAHZ |1LEHUDQG&KIH ) LOOGADR |1IEHU R WHH I HAYHIRWR RAULQMIDOFRURCRYHUILGDCADOWERWY) DVR ' HRHP EHU EDHGRQ
WHIUP HZ RINLO, QMIPORRMRG , QMIUDAG) WP HZ RN IMM-GE WH&RP P WWHR 6SRQRUQ) 2 D] DIRYR WH7UWDE D &RPPIWRD &262  YDHGXSRQ
WY HYDODIRY RXUP DRI HP HONRFOGHEWDARXULQM CDOFRQURCRYHU LQDGADCUHSRWY Z D/HIHAWHDVR ' HRHP BHU R SURYLGHUDRIEGI DAXUIDFH I DAQ)

\KHUHICHON R 1 LQDGADOW-SRWY) DOGWHSWEODNROR | LQDGADOWEBNP HQVIQOFFREFHZ W * $$3

YHDAHR IWLCKHHMP VBANRQY LM CDOFRQURCRYHUI LODGRADCUHSRNY) P D' GRABUHYHNRUGHKRP [MABEAP HON $ GR SURVANRQ/R DQ HYDODIRQR WH
HI HRRMHZHWAR | XM SHIRGY DUHVEMAMR WH UM WDAFRQARY P D BHFRP HLOGHNXOMEHDAVHR KO HVIQFRQAURYY RAMDAKHG-IUHR FRP SIOFHZ W WHSRIFALHY
DOGSURHBUA/P D GHMIRIDM

7KHHIHAYHAWR RAULQMCDOFRQURCRYHUI LQDCADOBBRYY DVR * HAHP BHU KDVEHQD@WGE ' HRWH  7RAH/ / 3 DOLQG-SHIG-ABIMMIG SETF
CFFARXQIY [P D/ANBMGLOWHUHBRWZ KIFK CBSHWKHHQ

&KDQIH/IQ, QMLDO8 RMWRCRYHU) LCDQRDCS HSRUAQY)

7 KHIHZ HHQR FBQI HY LQRXULQM CQBCFRQARCRYHUI LADCADOUHERINY \WDARFRXUHG GAUIQ) \WHTXOWWUHGHG' HRHP B \KD/KDYHP DMIDD D' HAMS RUDH
UDRIED ONHD \RP DAMUIDD O HAWVRXULQM CQDOARQARCRYHUI LCDCADOHERWY

/ 1P MMRQVRQ( [THRAYHOHWR & ROARY

2 XUP DI HP HQMQFOXAQ) RAUSKIH ( [ HRAMH2 11 LIFHUDQG&KIH ) LGDGADCR 1 LFHU GRAVCGRM SHAAKDNRXUGMBRKUH FRQNRY DQG SURFHEKUAVRURXUM P R
LQMODOARONRCRYHUI LCDGADOWER MY 7 LOSUHYHNRUGHMAWDTHIRYDQG DI UDXG $ FRQUROX WP CRP DIMUKRZ. Z HDCHLIGHERURSHIDAMG FORSURYIGHRI® UDRIEG!
EXWRNAEVROWM DAXUIGFH\WDAKHREMRIYH/R WH VAP R LQMIDOFRURIIHP HA7 KHGALIQR RXUFRQUROX AP UH GRVKH I CRAKDAKHHDUH UARXUHFRQMDON OOG
WDAKHEHH IWR \IXFK FRQIROX AP P XMAEHFROUGHIHG UHIMYHVR \RHUFRAV ) XUWHU BHFDAHR \WHLGKHHQATP MANRQYLQ DIFRQAROX P V QRHYDDDNROR FROARY
FDQ SURYLGH CEVROM DXXUDFH\WDADTFRQURC CLOUA/DQG LOXBCRHV/R 1UDG UL D Z MMOQWHERP S0 KDYHEHHGHMANG 7 KHAHLCKHIHQNEP WIANRQYLGFOGHWKH DD
WDAMGIP HQVIQGAMRQ P DNGQ) FOQEHI DXV DG\KDV



EUHINGRZ Q/FDQRPXUBHDAHR VP SOIHURURUP INENH $ GRWRIDD FRONRY FOREHAUR® YHORGE \WHIQMMRICIFVR LQAVIGAY B FROMRQR & RRUP RHS-RSB!
RUB\ P OHP HYARYHUIGHR WHFRQIRY 7KHGALIQR DQ MR R FRQARYLYDOR EDHGLQ SOWRQFHIEQ DAAP SRV CERAAMKHONHIKRRGR | XMUHHYHV DOG\WHHFID
EHQR DAXUDFHWDAHGMIQR D) SOMEX@URRRY L@DE D VAXFRHHGLQDAKIHVCQ) WREVRRYH XQE-UDEBRMMIC XMUHFRIEWRY/
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7RWHWENRTEHY DG\WHYROGR ' LWHRARYR 0 RQMRH( QMR HOED RS ,(F

2 SIQRQYRY, QMO0 ROAMRCRYHU) LQDGADCS HSRUAQY

© HKDYH DXQWG \WH LQMIDOFRQIRORYHUI LADGADOUERWY R 0 RQMRH ( QLR HOED* IRXS |, F DG WEMADUHY \WH3&RPSI)~ DVR ' H-PEHU EDFHGRQ
FUMMD HAEEDWKHG LQ, QMIDOSRONR |, QMIUDAG) WP HZ RN IMK-GE WHERP P WHR 6SRQRUQ 2 UDQ] DIRY/R WH7UDEZ D &RPPLMRD &262 ,QRXU
RIQRQ WH&RP SO P OQEGHS LQOTP DAUDOUAS-N HIHRARHLQMIDCFRQMRCRYHUI LGDGADOUWSRWGY) D/R ' HHP BHU EDHG R FUMMID HABEDKHG Q) , QMITC
&RMRZ ,QMIDME) WP HZ RN IMM-GE &2 62

- HKDYHDBR DXQWG LQOFFREDGFHZ MW \RHWEELG/R \WH3XECF &RP ST $ FARXQIY 2 YHILIKVW/ROLG 8 QUMGEVBMY 3852 % \WHFRQRIEDAG | LQDCADOWIAP HOVD/
R O%GIRMWH\ HUHGG' HHP B R WHERP SI) DOGRXUERWEDMG0 DUAK H SUMWHG DO XQDOM LHGRIQRORQWRVHI LA DOWTAP HOV

YDUVIRJ2 SIQRY

7KH&RP SO0 WP DI HP HOAY UAGRQUEGH | RUP DQEIQQ) H I HRAMHLQMDOPRQURCRYHUI LGDGADOU-SRY) 0G| RUWDWHRP HWR \WHH I HAYHIRNR  LQMDOFRQURORYHU
ILCDADOUWBRINY)  LGFOGHG LQ WH CFFRP S0 LQ) 0 DDIHP HOAY 5 HERWRY , QMEDD& RQURORYHU) LDGADDS HERWY 2 XUUAGRQUELD LV \R H SUW DD RIIQRQ RQ WH
&RP S 1V LOMCDOFRURORYHUI LCDGADOW-ER WY EDHGRQRXUDGW:  HOWH D SXETF CFFRXQIY 11LP UHIIMMUG Z W \KH 3&$ 2 % DG DUH WTXLUHG\R EHLQE-BHIG-OAZ LW
WASHRR \WWH &RP S LQ DFFRUEIFH Z W WH 8 6 | HIHDDOV-RXUMY Q7 \/ DG \WH CESOFCEG! UKGV DG WIXMIRYY/ R WH 6HRXUMY DGG ( [ FKOQIH &RP P MIRQ DOG \WH
3&$2%

;. HFRIBAMS RAUDGWOQ DFFREFH Z W \WH WIEG/ R \WH38&S$ 2 % 7 KRWH WEELGY BNXUH \WDAZ H SO 005 SHIRP WH DXQAWIR REMEQ WDRIE®! DAKUIGFH CERAW
Z KHKHUH 1 HRAYH LOMCDOFRQURORYHU | LADGRDOUSRIY) Z DV P DQECHS LQ DIDP DMIDDUAGHRN 2 XUDQWFOGHE RABIQQ) D) XTEHWEEQ R LQMIDOFRQURORYH)

ILCDADOWERY DAVHMCQ) \WHUMIKDADP DMUIDTY, HINGHWH MV MM DQGHYDOOMY WHGALIQOGGRSHDAY HI HAWHHVR LQMCDOFRQURCEDHE ROWHDAFHWHG UM
DOGSHURIP QI XK RIHUSURAHEKUAYDYZ HFRQUGHIHG GHRHWOY  LOWHRLURXP IR ;- HEHIHYHWDARXUDKGVBURYLGY DU DRIEGIEDLYI RURKURSIQR)

" HIQWRQDQG/ 1P MMRVR |, QMICDC& ROARCRYHY) LQDCADCS HSRUAQY)

$ FRP S IWLQMIDOFRQURCRYHUI LD DOUHSRGY LYDSURFHW GHLI GHGVR SURYLGH UDRQIEGI DAXUIGFH U DAQ) WHUHITEMN R | L(DQRLOOW-SRINY) DG \WHSUHSODMROR
I LCDQADOWEAP HQN | RUH WIDOSXUSRAY 1Q CFFREDGAH Z W JHHIID DFR-BWWG CFFRXQIY SUKHSBY $ FRP S0 V LQMDOFRQURORYHUI LQDCADDUWSRINY) LFOGHY WRH
SRIFHV/DGSRAHGUVKDN  SHIBQWR\WHP DQMDFHR UFRGB/AKDMQUDRIEGIGANO CFRXUDMD DG DD UH GRAKHWIQLRIR)/ DG AVSRUMR/R WHDAHVR \KH
FRPS)  SURVCGH UDRIEG! DAXUDEFH WDABQLRNRYY DUH UHFRUGHG DY GRHADY \R SHIP IMBHSOUDNRQ R [ LCDADOMBMAP HOW LQ CFFREDGFH Z W JHHDD CFA-BAG
CFARXQIY SUCA SOV DOG\WDNHFHSWOGH SHIBVWUVR \WHARP SO DUHEHQ) P DEHRQD LQIFFREGFHZ LW DAKRU DIRQVR P DI HP HOADQG AUWRRY R \KHFRP SO0
DG SIRMCHWDRIEGIDAXDFHUIDAQ) SUHYHINRORMP HD GAMUROR XDAKRU] HEOFMXOMMIRD XVH RUGVSRIMRQR \WHFRP STQ) IV DAVHMKDNRXTS KDYHDP DMUDC
HI HAARQWKH LODCADOXDAP HOV

YHDAHR W LCKHIHOAP WBNRYY LQMEDOFRQARORYHUILCDCADOUERWY P D (RASUYHOARUGHARAP DXEIAP HOV $ OR SIRMANRQ/R [0Q HYODDIRQR HIHRAWHIHN R
1XAMUH SHURGY DUH VKEMPAR WH UM WDAFRQURY P D BHFRP HIDGDOM EHFDAHR  FKOQIHY LQ FROBMRYY RAWDAKH GOUHR  FRP STIOFH Z LW WH SRIFLHY RUSURRHGUY
PD GAMIRDM

V' HRW  7RAKH/ / 3

&R0 HD &DIROQD
0 DK



WP % 2 WHJ, QRP DIRQ
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